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  No: IRFC/SE/2025-26/04              16th April, 2025 
   

National Stock Exchange of India Limited 
Listing department, Exchange Plaza, 
Bandra- Kurla Complex, Bandra (E) 
Mumbai- 400 051 
 
Scrip Symbol: IRFC 

BSE Limited 
Listing Dept/Dept of Corporate Services, 
PJ Towers, Dalal Street,  
Mumbai -400 001 
 
Scrip Code: 543257 

 
Sub:    Disclosure under Regulation 30 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015  
 
Sir/ Madam, 
 
This is in continuation of intimation filed by the Company vide No: IRFC/SE/2024-25/56 dated 11th 
December, 2024 disclosing the details of the GST demand order received by the company and to 
inform a development in relation to the GST demand order.  Company has filed Writ Petition before 
High Court, Madras. The details of the development on the said petition as required under Regulation 
30 of Listing Regulations read with SEBI Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated 
November 11, 2024 are given below: 
 

Sr. 
No. 

Disclosure Details 

1 The details of any change in the status 
and/or any development in relation to 
such proceedings: 

The Hon’ble High Court of Judicature at 
Madras has allowed the Writ Petitions filed by 
the Company and set aside impugned order 
dated 04.12.2024 of the Assistant 
Commissioner (ST) of Demand order for an 
aggregate amount of Rs. 230.55 crore and the 
matter is remanded to the respondent for 
fresh consideration. 
 
The Hon’ble High Court has also directed the 
Company to submit its reply/objection within 
a period of four (4) weeks from the date of 
receipt of a copy of this order along with 
supporting documents/material. 
 
On filing of such reply/objection by the 
petitioner within the stipulated period, the 
respondent shall consider the same and issue 
a 14 days clear notice by fixing the date for 
personal hearing to the petitioner and 
thereafter, pass appropriate orders on merits 
and in accordance with  law, after hearing the  
petitioner, as expeditiously as possible. 
 
With the above directions, the Writ Petition is 
disposed of. No costs. Consequently, the 
connected miscellaneous petition is closed. 
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2 In the case of litigation against key 
management personnel or its promoter 
or ultimate person in control, regularly 
provide details of any change in the 
status and / or any development in 
relation to such proceedings: 

Not Applicable 

3 In the event of settlement of the 
proceedings, details of such settlement 
including - terms of the settlement, 
compensation/ penalty paid (if any) and 
impact of such settlement on the financial 
position of the listed entity: 

Not Applicable 

 
This is submitted for your information and record.  
 
Thanking You, 
For Indian Railway Finance Corporation Limited 
 
 
(Vijay Babulal Shirode) 
Company Secretary & Compliance Officer 
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