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INDIAI\I RAILWAy FINANCE cOFtroRATION LTD.
(A Government of India Enterprise) (GIN: L65910DL1986G01026363)
Regd. Office: UG Floor, East Tower, NBCC Place, Bhicham Pitanah Marg, Pragati Vihar, Icodhi Road, New Delhi -110003
Phone: +91-011-24361480 E-mail: infoerrfc.co.in, Website: https:/ /irfc.co.in/

NO: IRFc/sE#026-27/io                                                                                                                  i4th May 2026

National Stock Exchange oflndla Limited BSE Limited
Listing department, Exchange Plaza, Listing Dept / Dept of Corporate Services,
Bandra- Kurla Complex, Bandra (E) PJ Towers, Dalal Street,
Mumbai-400 051 Mumbai -400 001

Scrip Symbol: IRFC Scrip Code: 543Z57

Sub: Outcome of Meeting of Board of Directors held on Thurstdav.14th Mav 2026

Sir/ Madam,

This is to inform that pursuant to the Regulations 30, 33, 23, 51, 52, 54 and other applicable provisions of
SEBIuoDR) Regulations, 2015 as amended from time to time and other applicable Regulations, the Board
of Directors of the Company at its meeting held on Thursday,  14th May 2026 inter alia, considered and
approved Audited Financial Results for the quarter and year ended 31st March 2026. A copy of Audited
Financial Results for the quarter and year ended 31st March 2026 along with other financial statements
namely Cash Flow Statement for the year ended 31st March 2026 and Statement of Assets and Liabilities
as on that date of the  Company is  submitted along with )oint Statutory Auditors'  Report thereon, with
unmodified  opinion.  The  audited  financial  results  have  been  reviewed  by  the  Audit  Committee  and
approved & taken on record by the Board of Directors of the company in their respective meetings held on
14th May 2026.

Further,  Disclosure  in  accordance  with  Regulation  23(9),  52(4),  52(7)  &  C7A)  and  54  of SEBI  (I,ODR)
Regulations, 2015 are also enclosed along with audited financial statements.

Also, a copy of press release in respect of aforesaid financial results is enclosed herewith.

ThemeetingcommencedatE:±±Ly"andconcludedat

This is submitted for your information and record.

Thanking You,
For Indian Railway Finance Cor|)oration Limited

rv£#rode,
Company Secretary & Compliance officer

Enclosure: As Above

1. bs 'rn .



iNoiAN RAiiwAy FiNANCE coRpoRATioN LIMrTED

(A Govemme^t Of mdla Ente.prl§e)
aN i659ioDiig86Goioz6363

Regl!ten!d Office: UG Floor, East Tower, NBCC Place, ahJ!Iiam Pltamah Marg, Pragatl Vlhar, Lodh! Road. New Delhi.110003

Ph.: oil.Z436148o. Emall: Invest ors@lrfc.co.In,Web!lte:t`tti..://lrfc.co.In

Extract af Statement Of Andlted FJnanclal Results for the quarter and Year ended 31st Ma.ch 2026

(A mounts ln Rs. Crore, unle55 Stated otherwise)

Partlculars

Quarte. Ended Year Ended

31St  March 3lst De(ember 31st M8rcli 31st  March 31st March
2026 20ZS Z02S ZOZ6 Z025

Audited unaudltEd Audited Al'dl,ed Aud'ted

(I)           I Revenue F.om oDeraoons |.33S.rs 6,661.13 6.722.83 Z7,284.1S Z7,1SZ.14

Net ProfJt for the Derlod ll]efoie Tar and Exceotlonal ltemsl 1,684.31 1,cO2.19 I.681.87 7,009.17 6,502.00

Net Proflt for lbe Derled l]efore Tax (after Ex(el.tlonal ltemsl I,684.31 I,cO2.19 1.681.87 7roo9.ii 6.50Z.00

('V' Net Profit for the I)eriod 3fter Tax /after Ext.I)tlonal ltemsl 1.684.31 1Jae2.|9 1,681.87 |J'09.,J 6,50Z.00

(V) Total Compreheli!ive lticome for the period [compri!!ng Profit for the period after tax and Other I.494.63 i,sO3.75 I,666.99 6,8Z4.¢6 6,486.33

Coml)relien[Ive IAcom-after taxl

I.ald uo EI]ultv Share CaDltal (Face Value of Rs.10/. Per Shaiel 13,068.S1 i3ro6B.5. 13,068.51 13,068.51 13,068.51

Otlier Eaultv Excludlnz Re`raluatlon Reserves al per I)alance sheet 43,680.Z5 43,S56.sO 39,599.26 43,680.25 39S.9.26
NetWorth 56,748.76 S6.6ZS.41 S2J56|.T| 56.748.76 S±.66,  ,,

l'Xl Paid uo Debt CaBItal/Out!tandln[ Debt 436A70.39 417,940.38 412,lag.cO •36,alo.39 412.129.cO

Debt Eaulrv R3tlo 7.69 7.38 7.83 7.69 7.83
Eamlnz Per Sliare /Of Rs.10 eachl
- Baslc (Rf.I I.Z9 1.38 I.Z9 5.36 4.98
•  Dlluted (Rs.I I.Z9 1.3¢ i.Z9 5.36 4.98

Notes.
1        The abcr\/e rLnaoclal resLilts have been reviewed by the AudJt committee on  l4th May, 2026 and the same have been approved and taken on record bv the Board of Dlrectoc at thelr meeting held on l4th May, 2026.

2         The  above  is  an  extract of the detalled  format for the  quarter and year ended  31st  Marl:h  2026  financlal  results  filed with  the stock  exchanEE  under  Regtjlation  33  & Flegufotfori  5Z Of the SEBI  (llstlng obllgatlons arid

Ol!closure Rcqulrement!) Regulations, Z015. Tlie full format of the quarter arid year ended 31st March 2026 financlal results Ii  avaifabie on  the webs.te  of the  stock exchanges  (u/\^rw.b!eindia.com ancl  \^/ww.n!eindla.com)

and the website of the Campanv (https://irfc co.in).

3         Sharcholders  l`oldlng  Shares  ln  dematerlallzed  mode  are  .eqtiested  to  update  their iecords  such  as  tax  .esldentlal  stattJs.  and  permanent account  number  (PAN),  moblle  numbers  and  other detalls  with  the  relevaat

depositories throngh  thelr deposltorv  partle]pants`  Shareholders holdlng  shares  ln  phv!ical mode are requested to fumlsh  detalls to the  Companv's ReglstTar and  Share Transfer Agent, M/i  Beefal  FIAanclal &  Computer

Seivices (P) ltd at lrfc@beetolfinanclal.com.  Member(S) are also reques(cd to register/update their E-mall 10 with company a t lnvestors@irfc.co.in/Depoiitory partlcipants/ Companv's Registrar & Share Tfansfer Agent at

lrfc@ beefalfinancfal`com which wlll  be  used  forsendlng offlcial documents through e'rmall in future.

4         The compariy ls  not having subsldlary/assoclate/Jolnt Yen(ure  company(is), as or. 31st March 2026` Accordingly, the company is not required to  prepare con5olidatod  financinl  re5ults.

5         Shareholders  are  requested  to  clam  their  unpald/Linclalmed  dividend,  if any  by wnting  to company at  Its  Registered  Off.ce or email  at lavestors@irfc co.In  or to  RTA of  the  company at  lrfcinvestors@beetalmall.com.

Dividends if not encashed  for a canse{utj`/a penod of Se\/en (7) years lymg with the Cbmpanles unpald drvldend  acoouots, areliable to  be transferred  to the  Lnvestor Educat}o n  al`d Protection Fund (.lEPF.)  along with  the
sharesinre!pectafsuchunclalmeddivrdends                                                                                                                                                                                  H             ®=

Wtaoo|Kun3r    ubev)
Chalrmali and Managllig     hector & CEO

Place: New Delhl                                                                                                                                                                                                                                                                                                                            I]lN: 07S18387

Date:     1¢thMayzo26

For a P TOTIA & cO
ChFR&dAo#7u&tacnts

M.(£oa.rtjnjrfui



INDIAN RAILWAY I:lNANCE CORPORATloN UMITEO

(A Government of Indla Eriterprise) .
CIN L65910Dl1986G01026363

Reglstered Omce: UG Floor,  East Tower, NBCC Place,  Bhlsl`am Pitamah Marg, Pragatl Vlh r,  LodhJ Road, New Delhl-110003

Ph.: 011-24361480,  Emall: lnvestors@lrfc.co.In, Websile: https://rfc.co.In

Statement of Audlted Fl nclal Results for the quarter and year ended 315t March 2026

(Amounts ln Rs. Ciore, unless stated otherwlse|

Particulars Quarter Ended Year Ended Year Ended

31st March 3lst December 3Lst March 31st March 31st March

2026 2025 2025 2026 2025
Audited Uoaudi'ed Audlted AtJd'ted Audlted

Revenue from Oi)eratlons
2,901.93 2.ill.41 1,969.62 9,sag.83 i.JL9.e9|1)           lriterest Income

|li)          lease Income 4.433.8Z 4,34S.71 4,749.11 17,726.00 19,427.44

(lil)        otheroperatlng Income 4.01 4.10 18.32 5.01

(1|          Total Reveiiue I:ron operations 7,335.75 6,661.13 6,722.83 27,284.15 27,152.14

||1)           Dividendlncome 0.30 0.Z4 0,40 0.S4 0.72

|111|        otherlncome '7.37) 57.86 0.S7 53,37 3.55

(IV)        Totallncome{l+ll+llI) 7,328.68 6,719.Z3 6,7Z3.sO 27,338.06 27,156.41

Experises
5,524.43 4,812.02 4,996.37 20,005.26 20,495.09(1|            I:inance  costs

|11}         lmpalrmenton Flnanclannstruments 54.77 59.14 3.38 124.03 0.68

till)         Employee 8enefit Expense 6.71 S.29 4.33 21.28 13.51

(lv)        Depreclatlon,Amortizatlonand  lmpalrment 1.94 1.43 129 6.OS 5.31

(v)          Corporate soclal Responslblllty Expenses 45.51 32.10 Sl  ,., 141.77 125.58

|vi|        othersexpenses(to be specified}
11.01 7.06 5.17 30.50 14.24-Others

(V)        TotalExpenses|VI)PTofltBeforeExceptional ltemsandTax (lv-V) 5,644.37 4,917.04 5,041.93 20,328.89 20,654.41

1,684.31 1,802.19 1,681.87 7,009.17 6,502.00

(VII)      Exceptional Items

(VIIl|     PToflt BeforeTax (V[-VII) 1.684.31 1,sO2.19 1,681.87 |fio9.\| 6,50Z.00

(lx|        TaxExpeilse
- Currer!t Tax

- Deferred Tax

-Adjustmerit for Earller Years

Total Tax E].penses

(X)         Profltforthe perfod From contliiLilng operatlons (VIIl-JX) 1,684.31 1,802.19 1,681.87 1.009.,1 6.502.00

|Xl|       Profit from Discontinued operations

|Xll)      Tax Expense ofDlscontlnued  operatlons

(XIII)     Profit from D[scontlqued operatJons (After Tax) (XI-Xll|

|XIV)     Pfofitfor the pe.iod (X+Xlll)} 1,684.31 1,802.19 I,681.87 |JsO9.\| 6,502.00

0.71 (0.07' (0.60) OS1 (0  261

(XV)     Other comprehenslve Income
`A)    (I) Items that will not be reclassified to profit c)r loss

-Rerneasurement of derined  benefit plaiis
-Rerneasurement of Equlty lnstrumeot (15.21) 1.63 (14.28) (10.04) (15.41)

(11) Income tax relating to Items that w" be reclas§lfled to proflt or loss
• 8emea!urement of deflned  berierit plaris
-Remea!iirement of Equlty Instrument

Subtotal (A' (14.50) 1.56 '14.88) (9.53)112.78 (15.67)

|8|    (i) Items that will be reclassified to profit or lass
-Effectrve portlon of gales and  lo!S on  hedgln8  instrumen!S ln cash

llZ.78flow

hedges

(132.78)rfust af hedging reserve (132.78)
-Fall v.lue change  ln  Forelgr` Currency 8orrowlng (155.18) (1S5.18)

(ii) Income tax relating to Items that wlll be reclas!ified to profit or loss
-Effec`rve portton of gams and lo!s on hedglng ln§trument! ln cash

flow
hedges

{ost of hedging reserve
-Fair value change ln foreii!n Currency Borrowing

Subtotal (El} 1175.18' '175.181

(Xvl|    Othercomprehenslve Income(A+ B| (|89.G8) 1.56 '14.88' (184.711 (15.67'

(X\/II)   Total Comprehel`s[ve Income for the Year `X\/I+XIV) 1.494.63 1,ae3.75 I,666.99 6,824.46 6,486.33

(Xvlll)  Pald up Equity Share Cai]ltal |Face Value of Rs.  10/-Per Sh]re| 13.068.51 13,068.51 13,068.51 13.068.51 13,068.51

(XIX)    Other Eciulty Erdudlng Revaluatlori Reserves as per balance cheet 43,680.2S 43,556.90 39.599.26 43,68C).25 39,S9926

(XX)      Tr.e applicable Analytlcal Ratios and other disclosures are as under;

1.29 1.38 1.29 5.36 498

Earnlngs per equity sr)are (Face Value of Rs.  1o/-   per share)

(Before  lnltlal  Public offer)
-Basic  (Rs.)

•  Diluted  (Rs.) i.29 1.38 1.29 5.36 4.98

(XXI)    AddltlonaL IIiformatioli
84.65 86,36 86.36 84.65 86.36Percentage of shares held  by Government of lndla

Net Worth 56,748.76 56,625.41 TR.fffl JJ 56,748.76 gR.,6F)nJ|



IN0IAN IIAILWAY FINANCE CORPORATION LIMITED

(A Government of lndla  EnteTi.rise)
CIN L659100L1986Goloz6363

Reglstered offlee:  UG  Flool, East To`^/er, NBCC place, Bhlsham  I.ltamah Mare, Pragatl Vihar,  Lodhl Road. New DelhI.110003
Ph.: 011.24361480. Emall: lnvestors@lrfc.co.In. Webslte: litti]s://lrfc.co.In

Statement of Assets a uabllltles

(Amounts ln Rs. CTore, unless stated otherw[se)
Parfuculars ASat31stMarch Z026 As at 31st March2025

Aud',ed Audited

ASSETS

211.31 5,680.29

F[nanclal A6sets

Cash And Cash  Equivalents

Bank Balance other Thari Above 766.50 462.87
Derlvatlve Fir)anclal lnstfunent5 2.qJ6:IT 369.41
Loans
-Loan tci Companles 3S,949.S2 5,171.59
-Lease Receivables 383,942.01 284,688.83
Investments 28.14 38.18
Other Flnanclal Assets 83,031.40 180,859.04
Total F7nanclal A5sets S06.411.25 all.ZJO.2,

Nod-flnanclalassets

175.20 390.21Current Tax Assets (Net)

Praperty, Plant And  Eqilipmerit 17.21 1380
Rlght of Use Assets 0.75 3.13
Intanglble assets  under development 10.10 3.78
Other lntaiiBible Assets 0,37 0.58
Other Non-Finar`clal A!!ets 10 061.60 11.152.91
Total Nan-F]nanclal Assets lo.Z65.23 11.564.47

Total Assets
I

5lG.676.48 I                    488.834.68

LIABILITIESANDEQUITY

2.393.901.66 2,230.721.29

LIABILITIES

Flnarichl uabllltles

Denvatlve Flnanclal liistrunents

Payables
• Trade payables

(I) Total otjtstanding dues of mlcro enterprlses and  Small enterprises

(11) Total outstanding dues of credltors other than micro eriterprises and small
-other payables

(I) Tctal outstaridlng dLles of micro enterpnses and  small enterprlses

(11) Total outstanding dues Of creditors other than micro enterprises and  sma!l 13.10 11.60
Debt Securltles 262,703.05 248,831.41
Borrowings (Other Than Debt Securlties) 113,]67`34 163,297.99
Leaseliabilitles 0.76 3.29
Other Financial uabllltles 19.539.27 20 445 27
Total Flnanclal llabllltles 4S8 419.08 434_821.57

Nan-flnanclal Llabllltles

270.23 260.17

Current Tax  Llabllltles  (Net)

Provlslons

Deferred  Tax Llabilities (Net)

OtherNon-Finaii.cia1Llablllt!es 1  238.41 1 085  17
Total Nan-flnanclal Llabllltles 1.508.64 1.345.34

Total Llabllltles
I

459.9Z7.72  I 436.lG6.91

EqtJlty

13,068.51 13,068.S1Equity Share Capital

other Equity -                   43,680.25
39  599.26

Totll  Equlty S6.748.76 I,2.rm.in

Total uabllltles Add Eoultv
I

516.676.48  I 488  83J4.68

`,S..



lN0lAN RAllwAY FINANCE CORl'ORATloN LIMITEO

|A Government of lndla  EnterpJlse|
CIN 165910DL1986G01026363

Registered Offlce: UG Floor,  East Towel, NBCC place. Bhlsham Pltamali  Marg, Prag3tl Vlhar, Lodhl Road,  New Delhl•110003

Ph.: all.2436148o, Emall: lnvestors@lrlc.co.Ii., Websi.te: https://lrfc.co.In
Statement of the Casti Flo`ms for the Year ended 31st March 2026

|Amounts ln Rs. Cfore, unle§s stated otherwise)

Particulars
Year Ended 31st March 20Z6

year Ended31stMarch2025

Audited Audlted

|J]09.,|

0.51

605

(10.04

(155.18
112.78

(132.78)
0.03

34.820.10

'0.54'

A.    CASH FLOW FROM OPERATING ACTIVITIES

Profit before taxes
Adlustmentsfor:
Remeasiirement of Defit`ed  Benefit Plans

Depreciation and Amortisation (mcludlng adjustment to RoU assets)

Remeasurement of Equity lnstrurnent
Remeasurement of Foreign Currericy Borrowings

Fair value change of Forelgn Currency Bc]rrowlngs
Ad)ustmcnt for Effective Portion of Hedge

loss on sale Of Fixed A5sets

Dlscount of Zero Coupor` Borid

DIScolJtit af Corrmercial Paper

Adiustments Towards Effectlve Interest Rate
Gain on Derecoglnatlon of RoU Asset

Interest Expense on lease liabllitie5

Divldend Income  Received

Operating Profit Biefore Workln€ Capital Changes

Movemeilts ln Woiklng Capital:
increase/(De.crease) ln Payables

Increase/(Decrease) ln Provlsions

Increase/(Decrease) ln Others Non flnenclal llabllltles

Increase/(Decrease) ln other Flnariclal Uabllities

Increase/(Decrease) ln Derivative uabilltie§

Decrease/(Increase) in  Receivables

Decrease/(Increase) ln  Loans and Advances

Decrease/(Increase) ln Bank Balance  other Ttian Cash and Cash Equivalents

Decrease/(Increase) ln Derivative Assets

Decrease/(Increase) 1ri other Non Financial Assets

Decrease/(Increase) 1n other Financial Assets

Cash Generated From Operatlons
Less: Olrect Taxes Paid  |Net of F!efunds)

Net Cash F[ow/(used) 18 0peratlng ActMtles (A)

8.    CASH  FLoWS FROM INVESTING ACTT\rrrlES

Purchase of Property Plant & Equipments and  lntangible Assets

Proceeds  From Sale of Property Plant & Equipment
Dectea!e lt` value of Investment

Loss on Sale of I:lxed Assets

Dlvidend  Income Fleceived

Net Cash I:low/(Used| ln lrivestliig ActMtles  (a)

C.    CASH  FLOWS FROM  FINANCING ACTIVITIES

Issue of Debt Securltles (Net of Redemptioris)

Ralslng Of Flupee Term Loans/ Foreign Currency Borrowings (Net of Rcpayments}

ssue of Zero Coupon Bond  (Net of Repayments)
ssue of Commerclal Paper (Net of Repayments)

Payments for lease llablljties (lncludlng iiiterest)

nterest Payment on  lease llabllltles

Share Issue Expenses

Flnal DMdend  Pald

lnterlm Dlvldend  Pald

Net Cash Geiierated  By/(llsed in) Finailclng ActlvltJes |C|
'Net Increase in Cash aiid Cash Equivalents |A+a+C|

Cash and  Cash Equlvalents at the beglnnlng of the Penod

Cash and Casl` Eaulvaledts at the End of the Period

6,864.92 6,62Z.21

1.87 (2.76)
10.06 97.40

153.24 701.87

(906  0C)' (1,005.17)
163.18(99,253.18)

|24,998.23)

(30,777.93) (227.08)
(303.63 (18.27)

(2,106.96
1J)91.3| 658.59

97,821.64 26.447.10

(27,241A2| 8,Z75.66

'215.01' 46.09
127.026.411 8.229.S7

(13.37) (D.82)0.72
0.18

10.04

(0.03)
0.54

'2.64' '0.10'

12,296.22

10,469.3S

I,540.60

(2.53)

(0.10)
0.92

(2,744.39)
21.5cO.07 I                           lz.571.95l

15.468.981 I                           5.657.S2

5.680.29 I                                     22.77

211.31 I                         5 6sO 29



NOTES:

1       These  flnanclal  results  have  been  prepared  ln accordance  with  the  recognltlon  and  measurement  prlnclples  lald  down  ln  lndlari Accountlng  Standard  ('lnd  AS')  notlfled  ur`der secdon  133  of the  Companies

Act, 2013 read with Companles (lndlan Accountlng Standards) f`ules, 2015, as amended from tlme to time, and other accounting princlples generally accepted ln lr}dla.

2       The  Company has exerclsed the optlori under sectlon  115BAA of the Income Tax Act.  1961 wlth effect from flnanclal vcal 2019-20 relcvant to assessment year 2a20-21.   After excrcl!lng the option Of Section

115BAA,  the  taxable  Income  under the  provl5loms  af  Income  Tax Act,  1961 comes  to  NIL.  Further,  ]ftcr  adoption  of Scctlon  115BAA, the  Company 15  outsldc  the  scope  and  appllcablllty  of MAT  provlslons

under Section 115JB ot Income Tax Act,1961.

3       As  per the  Gazette  nctlflcatlon  No  S.o  529  (E)  clated  5tb  February  2ol8,  as amended  by notmcatlon  i`c)  S.o.  1465  dated  2nd  Aprll  2ol8 Issued  by  Mlnlstry  of  Corporate  Affalrs,  Gc7\/emment  Of  India,  the

provislons  of lnd  AS 12 relatlng to Deferred Tax Asset/Deterred  Tax Llablllty does not apply to the  Company w.c.i.  1st Aprll  2017, accordlngly,  Ilo pro\/lslon  has been made for Deferred tiix llabllltles/Deferred
tax assets.

4       lREC  corrimenced  project  fund!ng  to  Moa  (Mlnlstry  oi  Rallways)  far  creatlon  &  devElapment  of  rallway  Infrastructure  projects  ln  october  2015  ui`der  finance  lease  model  wlth  conmencemerit  Of  lca5e

rentals  after  a  Bcstatlon  perlod  Of S  years  as  per  mcmorairdum  ol understandlng  entered  wlth  MOR  on  23rd  May  2017.  The  amount  advanced  to  MOR  has  been  Shown  as  'Advancc  to  MOB  for  Rallway

lrifra!tmucture  ProjEcts'.  From the said  account, the company on  rccelpt of car)flrmatlon/utlllzatlon  reports  from  mlnlstry Of rallways, transfers  amourit actually utlllscd to ''project  lnfrastructurc  asset  under

flnance  lease'.. Compa ny tlll date  has  executed the Lease Agreement(S) for EBR IF 2015-16,  EBR IF 2016-17,  EBR IF 2017-18, EBR 11: 2ol8-19 and  lease agreEments for National  Projects  2018-19  & 2019-20`witt`

NOR  wlth  respect  to  aforesald  ln(rastructure   assets.  The  gestatlon  perlod  Of  5  years  for  EBR  IF  2019-20  completed  on  24th  March  2025.  However,  some  Of the  pri]jects  were  still  at  var!ous  stages  of

completlon,  due to thls the tease agreement for EBB  IF  2019-2o could  riot be executed,  hciice  lease  could  i`ot  be commenced  and  moratorlum  penod  t`as  been extended  by orie year.  Now,  the cxecutlon of

Lease  Agreement for EBR IF 2olg.2o,  EBfLIF 2o2o-21 & mR_S ls  ur`der process  and the  lcdse  reclevablcs  amounting to Rs.  1.64,768.83  Crones  have  been recogiilsed  with effect tram  24th  March 2026.  The

le85e agreements for fLlndlng (or EBB_lf from FY 2021-22 to FY 2022-23 shall  bc executed on completion Of morltorlum period.

5       Pursuant to Regulatlon 54 of SEBl (llitlng obllga`lons and Disclasure  Requlrements) Regulatlon, 2015, tor all the secured  non{onver[lble  debt securltles  and  other secured borrowings  Issued  by the  company

and  outstanding  as  on  31st  Marcb  2o26,  1oco6  security  cover  has  beeri  rna)r)tained  by way  Of  charge  on  pre!ei`t  and  future  rolllng  stock assets  and/ar  lease  receivable  of the  company.  Accordingly,  the

company ls  malntlln!ng an asset cover Of lx tlmes as on Slat  March 2026 tn  respect  of secured  nan-convertlble  debt Securitles Issued  and other secured  borrc)wings  of the  Company.  Please refer Annexiiie .
A.

6       Dlsclosurc ln compllarice with Regu!atlon 52(7) ar!d 52(7A) Of sccurltles and  Exchange Board of lndla  (llitlng c)bllgatloris arid  Dlsclosure Requlrements) Regulations, 2015 for the Quarter and year ended 31st

March 2026 ls Annexed as AnnextirG -a & C.

7       The addltlonal lnfomatfon as requlred under Regulation 52(4) Of sEBl  (L]stlng obllgatlons and  Dlsclosure Requlrements) Regulatlons, 2015 ls anncxcd  as   Amexuie.D.

8       The  Company's  maln  bu!lne5!  1!  to  provldi:  leasing and  financlng to Rall`^/ay Sector ln lndla. As  such, there  are  no separate  reportoble  buslness segments wlthln the  meanlng of lndlan Accountlng  Standard

(lad AS 108 'Operatlng Segments.').

9       The  above flnanclal results have been reviewed by the Audlt Commlttee and the same have been approved and taken ori recorcl by the Board of Dlrectc)rs at thelr meeting helcl c]n   14th May20Z6.

10     The  Company has assessed the potentlal  Impact of The New labour Codes 202S' on staff costs and  employee beneflt llabllltles. Based on the assessment, the Cc!mpar`y bcllevcs that the enactment of these

Codes does not have a matehal Impact on Its flnanclal posltlon or results for the perlod ended  Mardi 31, 2028

11     The compariy 1! not having sub!ldlary/assoclatc/Joint vei`ture  company(leg), a3 on 31st March 2026. Accordingly, the company ls nat requlred to prepare consolldated financlal results.

I rr\estor coml]la liits

There was no lnvE.stol co"plalnt pendlng at the beglnlt]nE a! well as end of the qtiarter ended 31st March 2026 Equlty Bond

Total complalr)ts pending at the bcglnnlng Nll Nll

Total  corz.DlaLrits  rcc ved through comesDondence 194 284
Total  I:orziblalnts  rcc ed from SEBl  during the  i]erlod Nl' 4
Total comDlalnt3 res ved / let]IIed durln[ the t]erlod 194 288
Total complalr`ts pendlng Nll Nll

8     Previous periods flgures have been regrouped/rearranged wherever con!ldered nece!!ary.

Plo(c: New DelhJ

Date: lath May 2026

G%rhF9#FA:co#n4%ncts°

EFE
al.(NPoa.r&tn,

{Mano| Kumar D
Crialrman and Managlng I)lrectar & CEO

DIN: 07518387
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Particulars Remarks
Name of listed entity Indian Railway Finance Corporation Limited
Mode of Fund Raising Private Placement
Type of instrument Unsecured,    Redeemable,    Non-Convertible,    Taxable

Bonds
Date of Raising Funds Refer Col. 5 above table
Amount Raised rRs. In Crorel NIL

Report filed for Quarter ended 31.03.2026
Is there a Deviation / Variation in use offunds raised? No
Whether any approval is required to.vary the objects

N.A.

of the issue stated in the prospectus/ offer document?
lfves, details of the approval so required?
Date of approval
Explanation for the Deviation / Variation
Comments of the audit committee after review
Comments of the auditors, if any
Objects for which funds have been raised and where there has been a deviation, in the following table:

Original Modified Original Modified Funds Amount of Remarks,
Object Object,     if Allocation allocation, Utilised Deviation/Variation if any

any if any for the Quarteraccordingtoapplicableobject(INRCroresand  in%1

N.A.
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0 P Totla & Co,
Chartered Accountants
1013, Pearl 0maxe Tower
Netaji Subhash Place
New Delhi-110034

KGRS & Co.
Chartered Accountants
33, DDA SFS Apartments
Hauz Khas
New Delhi-110016

Independent Auditor's  Report  on the  Audited  Standalone  Financial Results  of Indian  Railway

Finance Corporation Limited for the quarter and year ended 31St March, 2026 being submitted by

the company pursuant to the Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended.

The Board of Directors,
Indian Railway Finance Corporation Limited

Report on the Audit of the Standalone Financial Results

Opinion

1.     We  have  audited  the  accompanying  Standalone  Financial  Results  of Indian  Railway  Finance
Corporation Limited (hereinafter referred to as "the Company") for the quarter and year ended 31S`
March,  2026  attached herewith, being  submitted by the  Company pursuant to the requirement of
Regulation 33  and Regulation 52  of the  SEBI  (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ("Listing Regulations").

2.     In our opinion and to the best of our information and according to the explanations given to us these
standalone financial results :

i)    are presented in accordance with the requirements  of Regulation 33  and Regulation 52  of the
Listing Regulations in this regard; and

ii)   gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards, and other accounting principles generally accepted
in India of the net profit and other comprehensive income and other financial infomation for the

quarter and year ended 31St March, 2026.

Basis for Opinion

3.     We  conducted  our  audit  in  accordance  with the  Standards  on Auditing  ("SAs")  specified  under
section 143(10) of the Companies Act, 2013 (hereinafter referred to as "the Act"). Our responsibilities
under those  Standards are further described in the Auditor's Responsibilities for the Audit of the
standalone financial results section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial results under the provisions of the
Act and the Rules thereunder, and we have fulfilled our other ethical
with these requirements and the Code of Ethics. We believe that the
is sufficient and appropriate.to provide a b

FRN:-000734C
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Empha.sis of Matter

4.     We draw attention to Note-4 of the standalone financial results where company has disclosed about
recognition of lease receivable (Amounting to Rs.1,64,768.83 crores) for Project EBR IF 2019-20,
Project EBR IF 2020-21  and Project EBR S 2020-21 w.e.f. 24th March, 2026 and execution of lease
agreement for same is under process on the reporting date.

Our opinion is not modified in respect of the matter stated above.

Management's Responsibilities for the Standalone Financial Results

5.     These standalone financial results have been prepared on the basis of the standalone Ind As financial
statements.

6.     The  Company's  Board  of Directors  are  responsible for the preparation  and presentation  of these
financial results that give a true and fair view of the net profit and other comprehensive income and
other financial information in accordance with the applicable accounting standards prescribed under
Section  133  of the Act read with relevant rules issued thereunder and other accounting principles

generally accepted in India and in compliance with Regulation 33 and Regulation 52 of the Listing
Regulations.  This  responsibility  also  includes  maintenance  of  adequate  accounting  records  in
accordance with the provisions of the Act for safeguarding of the assets of the Company  and for

preventing  and  detecting  frauds  and  other irregularities;  selection  and  application  of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation  and  maintenance   of  adequate   internal  financial  controls  that  were  operating
effectively for ensuring the accuracy and  completeness  of the  accounting records,  relevant to the

preparation and presentation of the standalone financial results that give a true and fair view and are
free fi.om material misstatement, whether due to fi.aud or error.

7.     In preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

8.     The Board of Directors are also responsible for overseeing the company's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

9.     Our objectives are to obtain reasonable assurance about whether the standalone financial results as a
whole are free from material misstatement, whether due to fi.aud or error, and to issue an Auditor's
report that includes  our  opinion.  Reasonable  assurance  is  a high level  of assurance  but  is  not a

guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the
taken on the basis of these
we exercise professional jud
nl

NEW DELHI
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Identify and assess the risks of material misstatement of the standalone financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepreseritations, or the
override of internal control.

Obtain  an  understanding  of internal  control  relevant  to  the  audit  in  order  to  design  audit

procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion through a separate report on whether the Company
has adequate Internal financial control system in place with reference to Financial Statements
and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and,  based  on the  audit evidence  obtained,  whether  a material uncertainty  exists
related  to  events  or  conditions  that  may  cast  significant  doubt  on the  Company's  ability  to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
drawattentioninourAuditor'sreporttotherelateddisclosuresintheStandalonefinancialresults
or, if such disclosures are inadequate, to modify our opiriion. Our conclusions are based on the
audit  evidence  obtained  up  to  the  date  of our  Auditor's Report.  However,  future  events  or
Conditions may cause the Company to cease to continue as a going concern.

•      Evaluate the  overall presentation,  structure  and content  of the  Standalone  financial  results,
including the disclosures, and whether the financial results represent the undedying transactions
and events in a manner that achieves fair presentation.

10.   Materiality is the magnrfude of misstatements in the Standalone financial results that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the  standalone  financial  results  may  be  influenced.   We  consider  quantitative  materiality  and

qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our
work; and (ii) to evaluate the effect of any identified misstatements in the standalone financial results.

11.   We communicate with those charged with governance regarding, among other matters, the plarmed
scope and timing of the audit and significant audit findings, including any sighificant deficiencies in
internal control that we identify during our audit.

12.   We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

NEWOELH!
Fa-N:.000734c
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Other Matters

13.   The standalone financial results include the results for the quarter ended 31St March, 2026 being the
balancing figure between the audited figures in respect of the full financial year ended 31St March,
2026 and the published unaudited year to date figures up to the third quarter of the current financial

year was subject to limited review by us wherein we have expressed an unmodified conclusion on
the unaudited standalone financial results of the company.

14. The comparative financial results for the corresponding quarter & year ended 31St March 2025  and
financial statements for the year ended 31St March, 2025 included in the standalone financial results
were reviewed/audited by the Statutory Auditors M/s 0 P Tptla & co. individually. They had expressed
unmodified   conclusion/opinion   vide   their   report   dated   28th   April,   2025   on   such   financial
results/statements.

15.   The standalone annual financial results dealt with by this report have been prepared for the express

purpose of flling with stock exchanges. These results are based on and should be read with the audited
standalone Ind AS financial statements of the Company for the year ended 31St March, 2026 on which
we issued an unmodified opinion vide our report dated May 14th, 2026.

Our opinion is not modified in respect of these matters.

For 0 P Totla & Co,
Chartered Accountants
FRN: 000734C                     '

GfrEfa±
Partner
M. No.: 435501

NEW DELHI
FRN:-000734C

UDIN: 26435501XENGKS6828

Place :  New Delhi
Date  :   14-05-2026

For KGRS & Co.
Chartered Accountants

UDIN: 26053790QQXSJJ3985
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Press Release: Results for FY 25-26

IRFC posts strong FY26 performance, diversification push drives record AUM, higher
margins and robust PAT.

New  Delhi,   14  May  2026:   Indian  Railway  Finance  Corporation  Limited  (lRFC),   a
Navratna   CPSE   under   the   Ministry   of   Railways,    reported    a   strong   financial
performance for FY 2025-26,  marking its first full year of strategic diversification. The
company recorded a 7.80% rise in annual profit after tax (PAT) with positive revenue
growth,   net  worth  raising  to  all  time  high  at  Rs  56,748  crore  and  assets  under
management    (AUM)    crossing    an    all-time    high    at    Rs   4.85    lakh    crore.    The
diversification-led expansion resulted in improved spreads and a consistent rise in net
interest  margin   (NIM),   while   lRFC   maintained   its   pristine  zero   NPA   status.   The
company indicated that a steady pipeline and emerging opportunities in sectors such
as metro and  ports are expected to further accelerate growth in the coming financial
year, following its whole-of-government approach.

Commenting   on   the   performance,   Manoj   Kumar  Dubey,   Chairman   &   Managing
Director,  IRFC, said, "FY26 has been a defining year for lRFC. We have successfully
built a diversified infrastructure financjng platform while remaining firmly aligned to our
core   mandate   of   supporting   infrastructure   within   the   railway   ecosystem.   Our
diversification strategy is now translating into stronger spreads, improved margins and
enhanced Shareholder value. IRFC has demonstrated its ability to compete effectively
in the broader infrastructure financing market while maintaining financial prudence and
its long-standing record of zero NPAs. As a Navratna CPSE, lRFC has been entrusted
with a larger responsibility in supporting nation-building infrastructure, and we are well-
positioned to play a bigger strategic role in lndia's infrastructure growth story."

"The audited financial results for the quarter and year ended March 31, 2026 reflect a

structural  shift  in  IRFC's  business  model,  from  a  traditional  railway  financier  to  a
diversified  infrastructure financing  institution  keeping  Railways  at its  Centre",  added
Dubey.

E§tablished  in  1986  primarily to  mobilise  funds for  Indian  Railways,  lRFC  has,  over
the  past  year,  recalibrated   its  operations  in  response  to  reduced   reliance  on  its
traditional lending model. Vvith Indian Railways not availing fresh disbursements since
FY  2023-24,  the  company  has  expanded  into  sectors  with  strong  forward   and
backward   linkages   to   railways,   including   power   generation,   renewable   energy,
transmission, fertilizers and railway-linked infrastructure.

During   FY26,   lRFC   sanctioned   projects  worth   Rs   72,949   crore   and   disbursed
approximately  Rs  35,067  crore,  exceeding  its  annual  guidance  and  demonstrating
rapid scale-up of its diversifi.ed  lending portfolio.  It actively participated  in competitive
and bilateral financing opportunities, securing bids worth around Rs 56,251  crore and
building a robust pipeline of high-quality infrastructure assets.

Among  key transactions,  lRFC  refinanced  Dedicated  Freight Corridor Corporation  of
India  Limited's  (DFCCIL)  World  Bank exposure through  a  Rs  9,821  crore  long-term
rupee facility, resulting in savings of approximately Rs 2,700 crore. The company also



executed a Rs 12,842 crore refinancing deal for Hindustan Urvarak & Rasayan Limited
(HURL), marking  its entry into large-ticket refinancing in the fertilizer sector.

IRFC further strengthened its presence in global markets through successful external
commercial    borrowing     (ECB)    transactions    which    witnessed    strong    investor
participation and enabled optimisation of borrowing costs.

The diversification  strategy has begun to materially improve profitability metrics, with
higher-yielding  assets contributing to enhanced spreads compared to the traditional
cost-plus  railway  financing  model.  The  company's  NIM  improved  to  1.50%  during
FY26,  reflecting the positive impact of this transition.

Vvith    a    strengthened    balance    sheet,    diversified    portfolio    and    visible    growth
opportunities  in  emerging  infrastructure  segments,  lRFC  is  positioning  itself  as  a
competitive  infrastructure  financier while  continuing  to  operate within  a  prudent  risk
framework and a whole-of-government approach.



Annexure-A

Key Financial Highlights (FY 2025-26):

•     For the financial  year ended  31  March  2026,  lRFC  reported  its  highest-ever
Profit After Tax  (PAT)  of lNR  7,009.17  crore,  compared to  lNR  6502.00  crore
in FY 2024-25, registering a year-on-year growth of 7.80%.

•    Total Income for the full year reflected steady growth from core operations, Q4
delivered  another  robust  quarter,  contributing  to  full-year  growth  driven  by
improved margins and diversified lending despite challenging macro-economic
situations and geopolitical uncertainty.

'    .     Assets    Under    Managemelit    (AUM)    hit    a    record    high,    expanding    to

approximately €4.85 lakh  crore through fresh sanctions and  disbursements in
railway-linked segments.

•     Company  reports  Net  Interest margin  1.50%  grown  by  6%  in  comparison  to
previous year.

•     Net Worth  reached  its  highest-ever level,  supported  by  consistent profitability
and retained earnings.

•     Earnings   Per   Share   (EPS)   and   other   return   metrics   remained   healthy,
underpinned by near-zero NPAs and strong asset quality.

•    The Company's total  assets crossed the landmark milestone of €5 lakh crore
for the first time.


