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RaidsonKalrock
investor:Jethopes
toescapeunhurt
RUCHIKA CHITRAVANSHI &
DEEPAK PATEL
Panaji/New Delhi, 11 November

Raids on Kalrock Capital’s
investorFlorianFritschwould
nothaveanyimpactontheJet
resolution plan, people close
to the consortium buying the
airline said.

“The resolution plan has
already been approved by the
committeeofcreditorsandthe
National Company Law
Tribunal (NCLT). Investors
have put their
money in this
deal,” the source
said.

The sources
said that the
raids are on an
individual and
do not amount
to culpability.
Also, the inves-
tor intheconsor-
tium is the PE
fund and not an
individual.

The person
also said that
Section 29A of
the Insolvency and
BankruptcyCode(IBC),which
bars certain parties from tak-
ing part in the
resolution process, exempts
PE funds. “The Kalrock-Jalan
consortium has already
passed the muster for 29A.
Legally, 29A is tested at the
time of submission of the res-
olution plan,” the source said.

IBC experts said that upon
approval of a resolution plan
by the NCLT, it is binding on
all the stakeholders as stated
intheCode.“Thereisnoscope
for a resolution applicant to
renegefromthecommitments
made in the approved plan
irrespectiveofanyextraneous
reasons.TheCodeprovidesfor
penalconsequencesincasean
applicant fails to complywith
its approved plan,” said
DiwakarMaheshwari,dispute

resolution partner, Khaitan &
Co.

Multiple properties of
Fritsch were raided in
Liechtenstein, Switzerland,
and Austria on October 26. It
wasonthebasisofcomplaints
received by certain people,
according to reports.

Kalrock-Jalanhadwonthe
bid for Jet Airways inOctober
2020. Despite approval by the
NCLT, the resolutionplanhas
not been implemented yet,
due to various reasons.

One of the
recent issues
was the appel-
late tribunal —
National
Company Law
Appellate
Tribunal
(NCLAT) —
order that
directed the
consortium to
paygratuityand
provident fund
to the airline’s
employees.
They were to be
paid till the date

of insolvencycommencement
in June 2019.

Lenders to Jet Airways are
not keen to share this
additional liability of the car-
rier as demanded by the con-
sortium, said banking indus-
try sources.

According to the revival
plan, the consortium pro-
posed an infusion of ~1,375
crore.This includes~900crore
towards capex and working
capital as well as ~475 crore to
settle claimsof creditors.

The approved plan has a
clause that states that the
amountinfusedbytheconsor-
tium for settlement of claims
of all stakeholders would be
limited to ~475 crore. Jet
Airways did not respond to
Business Standard’s queries
regardingraidsonFritschand
its impact on the airline.

Olapulls theplugonOlaPlay
PEERZADA ABRAR
Bengaluru, 11 November

Mobility firm Ola
would shut its in-
cab infotainment
service from
November 15,
said the
SoftBank-backed
company in a
newspaper notice
onFriday.

The Bengaluru-based
firm said its parent ANI
Technologieshadtakenmeas-

ures to remove Ola Play, the
tablet-based service, from

themarket.
AnOlaspokesper-

son didn’t respond
to a questionwhy
the service is
beingshutdown.
The develop-
ment comes at a
time when Ola’s

rival Uber has
launched its global

advertising unit with the
aim of building a $1 billion
businessby2024,accordingto

multiple reports. It would do
this by displaying promotions
within its apps, on top of cars
and on the back of seats. Here
tablets fixed to the back of car
seats are used to show adver-
tisingandtripinformation,and
usershavecontroloveranyads
withsound.Uber is reportedly
pilotingin-cartabletsforshow-
ingadsandother value-added
servicestoitsriders inMumbai
and Delhi. Ola launched Ola
Play in 2016 as a platform for
ride-sharing with music and
other value-added services.

Multiple properties of
Fritschwere raided in
Liechtenstein,
Switzerland and
Austria on October 26

Futuristic Technologies
7th Technology Excellence Awards

&

18th November 2022, Hotel Fairfield by Marriot, Kolkata

Shri. Babul Supriyo, Hon’ble Minister
Dept. of Information Technology & Electronics, Govt. of West Bengal

Guest of Honour

Eminent Speakers

Chief Guest

Shri. Debashis Sen, IAS, (Retd.)
Managing Director

WBHIDCO Ltd.

Shri. Randhir Kumar, IAS
Secretary

Dept. of Information Technology &
Electronics, Govt. of West Bengal &

Managing Director, WEBEL

*Shri. Vibhu Goel, IAS
Joint Secretary,
Society for Natural Language Technology Research
Department of Information Technology & Electronics
Govt. of West
Smt. Perminder Jeet Kaur
Senior Director,
ASSOCHAM East & Northeast
Dr. Amarnath Mitra
Associate Professor (IT Area)
FORE School of Management
Mr. Arunabha Ghosh
Founder & CEO
Blue Copper Technologies Pvt. Ltd.
Mr. Amitava Banerjee
Co-Chairman
ASSOCHAM Information Technology Council East
Mr. Amitava Das
Head- Solutions, Delivery & Operation,
Data Analytics, Tata Consultancy Services
Mr. Sameer Malhotra
Director & CEO,
Shriram Automall India Ltd., Delhi
Mr. Nitish Kumar
Sr. Artificial Intelligence Specialist,
Mastercard, Mumbai
Mr. Saikat Biswas
Global Head, Medical Devices, Pharma & Services,
Digital Operations, Wipro Ltd.
Mr. Sagar Daryani
Co-Founder & CEO, WOW MOMO Foods Pvt. Ltd.

Mr. Sanjay Das, WBSC (Exe.)
Joint Secretary.
Dept. of Information Technology & Electronics,
Govt. of West Bengal
Mr. Amitabh Ray
Chairman,
ASSOCHAM Information Technology Council East &
Managing Director, Ericsson
Mr. Akhil Handa
Chief Digital Officer, Bank of Baroda, Mumbai
Mr. Devroop Dhar
Co-founder and Managing Director
Primus Partners, Mumbai
Mr. Amit Kr Das
Sales Director
Tramitar Services Pvt. Ltd.
Mr. Sujit Bhattacharjee
CIO,
AMRI Hospitals
Mr. Manohar Bethapudi
Head-Growth & Corporate Strategy,
Motovolt
Mr. Santanu Mukherjee,
Blockchain CoE Principal Architect
MindTree, Bangalore
Mr. Sumit Kumar Sinha
Senior Program Manager,
Ericsson India Ltd.
Mr. Prakash Singhal
Founder, Indiaversa

Note: (*) subject to confirmation.
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Talbros Automotive Components Limited
CIN: L29199HR1956PLC033107

Regd. Office: 14/1, Delhi Mathura Road, Faridabad-121003 (Haryana)
Tel No.: 0129-2251482, Website: www.talbros.com, Email: seema_narang@talbros.com

Date : November 11, 2022
Place : Gurugram

(Rs. in lacs)

for Talbros Automotive Components Limited
Sd/-

Anuj Talwar
Joint Managing Director

DIN : 00628063

(Rs. in lacs)

Total Income from Operation 16,217.33 15,467.90 14,570.01 31,685.23 28,451.91 58,491.39
Profit/(Loss) before exceptional Items and tax 1,343.63 1,292.76 1,158.01 2,636.39 2,164.27 4,852.60
Profit/(Loss) before tax 1,343.63 1,292.76 1,158.01 2,636.39 2,164.27 4,852.60
Net Profit/(Loss) after tax 1,002.52 969.14 893.10 1,971.66 1,752.03 3,704.95

Notes:
1 The above is an extract of the detailed format of consolidated financial results for the quarter ended September 30, 2022,

filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015. The full format of the quarterly Financial Results and notes thereto are available on the Stock
Exchange websites (www.nseindia.com & www.bseindia.com) and on Company’s website www.talbros.com.

2 The Unaudited financial results were recommended by the Audit Committee and approved by the Board of Directors at
their respective meetings held on November 11, 2022 and have undergone “Limited Review” by the Statutory Auditors of
the Company.

3 The Group has taken in to account the possible impact of COVID 19 pandemic in preparation of financial results of the
quarter and half year ended September 30, 2022 including internal and external factors known to the management up to the
date of approval of these results, to assess and finalise the carrying amount of its assets and liabilities. Accordingly, as on
date, no material impact is anticipated in the aforesaid carrying amounts. The impact of COVID 19 on the Group’s financial
statements in future may differ from that estimated as at the date of approval of these Financial Results.

4 The comparative figures have been regrouped/reclassified, wherever necessary to make them comparable with current
period.

Quarter ended Half year ended Year ended
Particulars 30-Sep-22 30-Jun-22 30-Sep-21 30-Sep-22 30-Sep-21 31-Mar-22

Unaudited Unaudited Unaudited Unaudited Unaudited Audited

Quarter ended Half year ended Year ended
Particulars 30-Sep-22 30-Jun-22 30-Sep-21 30-Sep-22 30-Sep-21 31-Mar-22

Unaudited Unaudited Unaudited Unaudited Unaudited Audited

EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2022

Total Income from Operations 16,217.33 15,467.90 14,570.01 31,685.23 28,451.91 58,491.39
Profit/(Loss) before exceptional Items and tax 1,646.30 1,513.83 1,377.07 3,160.13 2,520.37 5,636.27
Exceptional items – – – – – –
Profit/(Loss) before tax 1,646.30 1,513.83 1,377.07 3,160.13 2,520.37 5,636.27
Net Profit/(Loss) after tax 1,305.19 1,190.21 1,112.16 2,495.40 2,108.13 4,488.62
Total Comprehensive income/(loss) for the 1,560.18 1,419.13 1,062.72 2,979.31 2,507.37 5,806.06
period (Comprising profit after tax and other
comprehensive income after tax)
Paid-up equity share capital 1,234.56 1,234.56 1,234.56 1,234.56 1,234.56 1,234.56
(face value of Rs.10.00 each)
Earning Per Share (of Rs. 10 each)
(for the period - not annualised)
Basic (Rs.) 10.57 9.64 9.01 20.21 17.08 36.36
Diluted (Rs.) 10.57 9.64 9.01 20.21 17.08 36.36

EXTRACT OF UNAUDITED STANDALONE FINANCIAL RESULTS
FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2022









“The unconstitutional and
undemocratic encroachment of
the powers of a duly elected
government has made govern-
ance in Delhi challenging and
unnecessarily difficult for the
elected government,” Sisodia’s
affidavit said. 

The ASG’s retort on Friday
came after senior counsel
Abhishek Manu Singhvi, repre-
senting the Delhi government,
mentioned the matter before
the CJI to apprise the bench of
the filing of the new affidavits
to show the “policy paralysis”
in the Capital. 

Singhvi said that the Centre
may be asked to adduce its
reply within a week.

The CJI, who also heads the
five-judge bench in the matter,
was not convinced by that.
“What we are hearing before
the Constitution bench is
essentially confined to ‘servi-
ces’ and the ancillary points of
law. Whatever is happening on
the ground, you write it in the
affidavit and ask them to reply
within a week. How can that
be?” justice Chandrachud
asked Singhvi.

At this, the senior lawyer
replied that the context of a
legal issue gets vilified if the
factual scenario is not pre-
sented.

The CJI, however, said: “But
you could have said all this
without filing an affidavit when
the matter would be taken up...
Let us deal with the constitu-
tional issues. No doubt, there
will be underlying political

Sambit Patra

HT Correspondent

letters@hindustantimes.com

NEW DELHI: A Delhi court on Fri-
day said it will pronounce a judg-
ment on actor Jacqueline Fer-
nandez’s bail plea in connection
with a ₹200 crore money laun-
dering case involving conman
Sukesh Chandrashekar on
November 15.

Special judge Shailendra
Malik on Friday said that the
order was not ready and
extended interim protection
granted to Fernandez, a Sri
Lankan national, till Tuesday.

The court on Thursday
reserved its order after hearing
arguments from lawyers appear-
ing for the actor and the Enforce-
ment Directorate (ED).

During the arguments, the
court questioned the central
agency for deciding to not arrest
Fernandez during the investiga-
tion of the case. “Why haven’t
you (ED) arrested Jacqueline yet
during the investigation despite
issuing an LOC? Other accused
are in jail…Why are you putting
different criteria?” the special
judge had said.

The observations happened
after the counsel appearing for
ED opposed Fernandez’s bail
plea, saying that she can escape
the country easily as she is not
short of money.

However, the actor’s lawyer
told the court his client has not
been arrested so far, adding she
has cooperated with the probe.

JACQUELINE’S BAIL 
PETITION HEARING 
PUSHED TO NOV 15

HT Correspondent

letters@hindustantimes.com

NEW DELHI:  Delhi University 
(DU) will on November 13 declare
the third round of seat alloca-
tions under the Common Seat 
Allocation System (CSAS), 
announced officials on Friday.

During the third round, DU
aspirants who have applied to the
university under supernumerary
quotas, including extracurricular
activities (ECA), sports, CW (chil-
dren and widows of armed for-
ces) and Kashmiri migrants, will
be allocated seats, along with 
those under the general category,
officials aware of the matter said.

The previous seat allocation
rounds saw more than 61,500 

students admitted to DU. 
This is the first time DU is

enrolling students on the basis of
the Common University 
Entrance Test (CUET) at the 

undergraduate level. Until last 
year, admissions took place on 
the basis of a student’s Class 12 
performance.

The university was earlier

scheduled to release the third 
allocation list on Thursday, but 
was delayed due to procedural 
reasons.

According to the revised
schedule, after the third alloca-
tion list is announced, candidates
would be given a two-day win-
dow from November 14 to 15 to 
accept the allocated seat. Colleges
will then verify and approve the 
application from November 14 to
16, with November 17 set as the 
last date to pay fees.

Registrar Vikas Gupta said
that the first spot allocation 
round for undergraduate pro-
grammes will begin on Novem-
ber 20, the same day that the uni-
versity will announce the num-
ber of vacant seats in the varsity.

{ ADMISSION PROCESS DRAWS TO A CLOSE }  

DU 3rd allocations to be out tomorrow

Students at Miranda House. SANCHIT KHANNA/HT FILE

Utkarsh Anand

utkarsh.anand@hindustantimes.com

NEW DELHI:  The Centre, in a
submission before the Supreme
Court on Friday, has objected
to state deputy chief minister
Manish Sisodia’s affidavits
accusing Delhi lieutenant gov-
ernor Vinai Kumar Saxena of
running a parallel system of
governance, calling the docu-
ment an “abuse of the process
of court”.

According to the Union gov-
ernment, the Delhi government
should not have placed the new
documents containing a raft of
allegations against the Centre
when a Constitution bench has
already fixed the hearing of the
power tussle between the two
for November 24.

“It is an abuse of the process
of court. The Constitution
bench has already fixed the
matter for November 24. This
affidavit conveys a political
slugfest and propaganda. It is
converted into an affidavit and
filed before this court. This
cannot be accepted,” additional
solicitor general Sanjay Jain,
appearing for the Centre, sub-
mitted before Chief Justice of
India Dhananjaya Y Chandra-
chud.

Jain added that Sisodia’s
additional affidavits were
unnecessary, and that the Delhi
government cannot compel the
Centre to submit its response to
the new documents. He also
accused the Delhi government
of leaking the affidavits to the
media.

Delhi government officials
did not respond to requests
seeking comment.

Saxena, who stepped into the
role on May 26, the affidavits
contend, seeks to usurp the
powers of the duly elected state
government so as to not only
upset the scheme of federalism
and representative democracy,
but also harmed public inter-
ests in sectors ranging from
public health, education, envi-
ronmental protection.

issues but we will confine our
adjudication to the constitu-
tional issues. We will step back
from the arena of conflict. We
will not direct them to file a
reply to this.”

Justice Chandrachud then
clarified that there will not be
any new filing in the matter.
“We will now freeze all plead-
ings... else everyone will file
affidavits until one day before
the hearing,” he added.

On November 24, the Consti-
tution bench will take up two
cases pertaining to the pro-
tracted wrangle between the
Centre and the AAP govern-
ment in Delhi. The first relates
to the tug of war between the
Union and Delhi governments
over the control of bureaucrats,
while the second matter per-
tains to the 2021 Government of
National Capital Territory of
Delhi (Amendment) Act, which
gives an upper hand to the LG
in the matters of administra-
tion of Delhi.

On November 9, Sisodia filed
two separate affidavits in the
matter, accusing LG Saxena of
encouraging the “recalcitrance
of civil servants” towards the
elected government, and
derailing the governance of the
national capital “in complete
disregard of constitutional
commitments to representative
democracy and federalism”.

Sisodia alleged that LG Sax-
ena, who stepped into the role
in May, has been trying to
appropriate the executive pow-
ers of the government so as to
not only upset the scheme of
federalism and representative
democracy, but also harmed
public interests in sectors ran-
ging from public health, educa-
tion, environment.

“The unconstitutional and
undemocratic encroachment of
the powers of a duly elected
government has made govern-
ance in Delhi challenging and
unnecessarily difficult for the
elected government,” the affi-
davits by the Delhi government
stated. 

Union govt objects to 
Sisodia’s affidavits on 
LG’s ‘obstructionism’

ON NOVEMBER 24, 
THE CONSTITUTION 
BENCH WILL TAKE 
UP TWO CASES 
PERTAINING TO 
THE PROTRACTED 
WRANGLE 
BETWEEN THE 
CENTRE AND THE 
AAP GOVT IN DELHI

HT Correspondent

letters@hindustantimes.com

NEW DELHI: The Bharatiya Jan-
ata Party (BJP) on Friday hit
out at Delhi deputy chief minis-
ter Manish Sisodia for allegedly
leaking the scrapped 2021-22
excise policy to his “friends”,
months before it was made
public, and for allegedly
destroying digital evidence to
hide the scam.

Delhi government officials
did not respond to requests for
comments on Patra’s charges.

 “The policy was made public
on July 5, 2021, but a copy of it
was leaked to Sisodia’s friends,
manufacturers, and the cartel
on May 31, 2021, so that they
can be prepared…The excise
department uploaded licences
of 3,400 companies between
10pm and 7am, which are not
official working hours, on Siso-
dia’s direction,” BJP spokesper-
son Sambit Patra said at a press
conference.

The allegations come a day
after the Enforcement Director-
ate (ED) arrested Aurobindo
Pharma’s promoter P Sarath
Chandra Reddy and wine and
spirits company Pernod
Ricard’s executive Benoy Babu

BJP attacks AAP 
over excise policy

in its probe into the policy. The
agency claimed the policy was
leaked to certain manufactur-
ers 45 days before it was made
public.

Patra cited the remand letter
and said Sisodia and chief min-
ister Arvind Kejriwal gave
undue favours to their friends.
“Two businessmen have been
arrested and from these two
they have taken ₹100 crore
advance payment. Just imagine
the scale of the scam.”

He also attacked AAP over its
10 promises ahead of the
municipal polls. “Those who
have warrants issued against
them cannot give guarantees.
They promised they would not
join politics, not take govern-
ment vehicles and accommoda-
tion, stop corruption, but they
did just the opposite…”

Leena Dhankhar

leena.dhankhar@hindustantimes.com

GURUGRAM: Gurugram deputy
commissioner Nishant Kumar
Yadav on Friday held a meeting
with residents of three towers of
Chintels Paradiso condominium
in Sector 109 and discussed with
them the alternative accommo-
dation arrangements made for
them as well as concerns regard-
ing the valuation of their flats. 

On Wednesday, Yadav had
ordered the demolition of Tower

D and the settling of all dues of
flat owners within a period of 60
days. Further, Towers E and F
are to be vacated, and the struc-
tural audit report of these two
buildings will be released within
20 days, based on which the DC
will take a decision the fate of
those towers. The DC further
said the authorities have carried
out a valuation of each apart-
ment based on the current mar-
ket value, cost of interior work,
and size of the apartment, and
the builder will reimburse that

cost to flat owners. However,
residents expressed disappoint-
ment and said they will
approach the court if a re-evalu-
ation is not announced. 

Sonam Arora, treasurer of the
Chintels RWA, said expenses
such as stamp duty, external and
internal development charges
and ₹5 lakh per flat for electric-
ity supply have been ignored. 

Yadav said as suggested by
residents, the valuation of apart-
ments will be re-examined after
adjusting the overhead expenses.

{ CHINTELS PARADISO }  

Ggm to reassess value of flats

Leena Dhankhar

leena.dhankhar@hindustantimes.com

GURUGRAM: An association of 
imams in Gurugram on Friday 
urged the district administration 
to intervene and stop some groups
from offering Friday prayers at 
undesignated public spaces, argu-
ing that these could “lead to com-
munal disharmony”. 

Mufti Abdul Haseeb Qasmi,
president of the Gurugram Imam
Sangathan, said that they have 
submitted a memorandum to the
district’s deputy commissioner 
(DC) requesting him to check sites
that are not designated but are 
being used to offer namaz.

In 2018, the Gurugram adminis-
tration designated 37 sites for 
Muslims to offer Friday prayers. 

In November last year, this

number was cut to 20 after Hindu
right-wing groups disrupted 
prayers at various spots in the city.
This number was cut to six later. 

“After the issue was resolved,
we have been holding prayers at 
designated sites but some people 
have started using other sites,” 
Qasmi said. 

Meanwhile, Kulbhushan
Bhardwaj, the legal advisor of San-
yukt Hindu Sangarsh Samiti, a 
Hindu group, said they stopped 
protests as it was decided Muslims
would offer namaz only in spaces
designated by the administration.
“If the situation changes, we will 
have to start protesting again.”

Gurugram DC Nishant Kumar
Yadav said, “We will look into the 
issue and ensure that there are no
disruptions and namaz is offered 
only at designated sites.” 

Ensure namaz at select 
spots only: Imams body
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