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Bull run in equities makes
Home Minister Amit Shah and
his wife Sonal Shah richer p10
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Retail loans are unstoppable with
banks lending more than ever, evenas
the RBI moves to curb overreach p8
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BRIEF TAKE.

Market disruption takes
an intimate turn

Bengaluru: India’s online
innerwear shopping garners a
devoted following for its
comfort, privacy, choice, and
affordability. With over 60
Internet-first innerwear brands,
India trails only the US in this
trend. Pé

EXPANDING ENCLAVE.
Gujarat’s Gift City
is gathering pace

Ahmedabad: With a financial
ecosystem that can compete
globally, Gujarat’s Gift City, with
over 660 firms housed in 19
tall, gleaming edifices, poses a
challenge to Mumbai as a key
centre. P7

Delink bank loans from on-lending
to group firms: RBI tells Tata Sons

TIME FOR REJIG. Move could help avoid upper layer NBFC tag; Tata Sons has sought 12-18 months window

|
Hamsini Karthik
Mumbai

After months of negotiations
with the Reserve Bank of In-
dia, Tata Sons is said to have
worked out a solution which
will not only help it avoid the
requirement for mandatory
listing but also shun the non-
banking finance company -
upper layer (NBFC-UL)
classification. According to
sources, the RBI has asked
Tata Sons to delink the ‘on-
lending’ tag on its bank
borrowings.

This would entail Tata
Sons, the holding company
of the Tata Group, fully re-
paying its bank borrowing.

In a presentation made to
the regulator on how it plans
to reduce these loans, Tata
Sons has sought 12-18
months’ time to comply with

the regulator’s ask. An email
sent to Tata Sons remained
unanswered till press time.

ON-LENDING ISSUE

For banks, collaterals offered
and the end use of loans are
critical aspects, which they
closely monitor.

In Tata Sons’ case, the
quality of collaterals is not a
concern given the position of
Tata Consultancy Services.
However, by virtue of being a
holding company, and more
specifically, a systemically
important non-deposit tak-
ing core investment com-
pany (CIC) with no income
generating operations of its
own, loans availed by Tata
Sons are largely to support
its group companies which
may have not been able to ac-
cess bank borrowings easily
and/or at attractive interest
rates. End use of such loans
is tagged as ‘on-lending’. In

Direct tax mop-up rises 18%1n
FY24; tops RE by 13,000 crore

—
Shishir Sinha
Patna

A big boost from personal in-
come tax helped the govern-
ment mop up over 19.58-lakh
crore through direct taxes in
fiscal 2023-24. With this, the
collections have exceeded both
budget estimates (BE) and re-
vised estimates (RE).

The Central Board of Indir-
ect Taxes and Customs (CBIC)
has already announced that
overall indirect tax collection,
including customs and central
excise duty, has exceeded RE by
a handsome margin, though it
is yet to make the figures
public.

According to a Finance Min-
istry statement, net collection
of direct taxes (gross collection
minus refunds) rose to ¥19.58-
lakh crore in FY24 — 17.7 per
cent higher than 16.64-lakh
crore of FY23. Although the
statement did not mention any
reasons for the rise, officials
said the increase in overall in-
come level along with better
compliance and ease of tax-
paying enabled the govern-
ment to collect higher revenue.

Shooting past target
Personal Corporate Total
Income Tax Income Tax (Including others)
Gross (in¥ lakh cr)
2022-23 9.67 10.00 19.72
2023-24 12.01 11.32 2337
Change % 24.26 13.06 18.48
Net (n% lakh cr)
2022-23 8.33 8.26 16.64
2023-24 10.44 9.11 19.58
Change % 25.23 10.26 17.70
Source: CBDT
“Refunds of 3.79-lakh  atetaxcollectionrose to%9.11-

crore have beenissued in FY24,
an increase of around 23 per
cent over ¥3.09-lakh crore is-
sued in FY23,” the statement
said.

HIGHER INCOME TAX

Personal income tax, paid by
non-business entities includ-
ing individuals on their in-
come, yielded a very impress-
ive number. “The net personal
income tax collection (includ-
ing STT; provisional) in FY24
was ¥10.44-lakh crore and has
shown a growth of 25.23 per
cent over ¥8.33-lakh crore of
the preceding year,” the state-
ment said. Further, net corpor-

lakh crore (¥8.26-lakh crore),a
growth of over 10 per cent.

Commenting on the num-
ber, Sumit Singhania, Partner
with Deloitte India, said, “This
is reassuring from the stand-
point of continuity of fiscal dis-
cipline, which ought to allow
the incoming administration
to hit the ground running on
policy reforms and keep the
goal of improving taxpayers
services at the core of tax re-
forms agenda,” he said.

With the rise in all taxes, the
expectation is that the final
number on the fiscal deficit
would be less than the RE of 5.8
per cent.

Confusion over EV policy may cast a
shadow over VinFast’s TN investment

L]
S Ronendra Singh
New Delhi

Confusion over when bene-
fits/subsidy under the new EV
policy would start accruing
has cast a shadow over Viet-
namese EV-maker VinFast’s
$2-billion investment in a
plant coming up at
Thoothukudi in Tamil Nadu.

Sources privy to a meeting
of stakeholders held at the
Ministry of Heavy Industries
(MHI) on April 18 told busi-
nessline: “Pham Sanh Chau,
Chief Executive Officer of
VinFast India, who attended
the meeting from Hanoi via
video link, got confused after
learning from the MHI Secret-
ary that any benefit/subsidy
that a company seeks to get
will be applicable only when
the policy is in place, and not
from the date an OEM starts
investment.” The meeting at
the MHI was chaired by Sec-
retary Kamran Rizvi and Addi-
tional Secretary Hanif Qure-
shi.
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Sources said in their meet-
ing this January with the
Commerce Minister Piyush
Goyal, Vinfast leadership got
the distinct impression that
the benefits would be applic-
able from the day a company
starts its investment in India.

GRANULAR DETAILS

The government apparently
clarified a few other points as
well. “I think there was some
misunderstanding...VinFast
had a misconception that it
can invest $500 million by the
fifth year. But the policy
clearly mentions that you
have to invest that by the third
year. In the third year, you
should have completed your
$500 million investment and

the vehicles should roll out of
the plant with 25 per cent do-
mestic value addition (DVA),”
an official said.

The policy clearly mentions
that if you don’t invest $500
million in the first three years,
then the bank guarantee will
not be considered. Second, it
was VinFast’s understanding
that the investment in
Thoothukudi from January
will be counted (from the day
construction of the plant star-
ted), but the policy says it will
be counted only after 240
days. The first 120 days (four
months) is called application
window; then there is another
120 days for MHI to evaluate
the proposal and confirm.
After the confirmation letter
comes from the Ministry then
the investment cycle will be-
gin, that means their invest-
ment cycle will begin only
after eight months, the official
explained.

Queries sent to VinFast
through e-mail did not elicit
any response till the time of
going to press.

SHEDDING THE TAG

o Shedding the
‘on-lending’ tag on
bank borrowings will
entail that all bank
borrowings are fully
repaid

o In FY23, Tata Sons’

debt stood at ~321,000 crore

o In October 2022, the RBI classified Tata Sons as
NBFC-Upper Layer despite the latter being a core

investment company

FY23, Tata Sons’ loan out-
standing stood at approxim-
ately 321,000 crore. While
on-lendingis a prevalent cor-
porate finance practice for
holding companies, banks
have turned cautious on
these loans post the 2015 as-
set quality crisis.

“This (on-lending) ulti-
mately leads to layers of debt
and a huge asset- liability

mismatch, thus posing sys-
temic  risks,”  explained
Ankita Singh, corporate law-
yer and founder, Sarvaank
Associates. If such loans are
squared off with banks, the
perceived risk in Tata Sons
loan obligations may reduce.
“Reorganising debt and ced-
ing control can be looked at
for sidestepping the on-lend-
ing tag and steering clear of

the stringent CIC-upper
layer NBFC regulations,”
Singh added.

REMEDIAL STEPS

The recent 0.65 per cent
stake sale in TCS by Tata
Sons is believed to be a step
inthe direction of remedying
the situation.

Experts, however, believe
that the challenge may be for
group companies which are
assessing bank loans through
Tata Sons to get a good deal.
“This is why Tata Sons has
sought time to unwind the
loans,” said a person aware of
the situation.

In October 2022, when
scale-based regulatory
framework was introduced
for NBFCs, Tata Sons was
classified as NBFC-UL des-
pite being a CIC because of
its exposure to bank loans
and inter-corporate
advances.

Proptechs thrive amidst
booming realty surge

—
Janaki Krishnan
Mumbai

The demand momentum in
the real estate market, espe-
ciallythe residential segment,
has spurred the growth of real
estate start-ups, called prop-
techs. While some of these
players have already attained
unicorn status, several others
are on the way.

There are already 6-7 uni-
corns in the sector including
prominent ones such as
NoBroker, a platform for buy-
ing, selling, or renting a house
without paying brokerage
fees and interior designing
firm Livspace.

There are plenty of other-
soonicorns that are waiting to
become unicorns. These in-
clude SquareYards, Stanza
Living, CRE Matrix, Zapkey,
MagicBricks, Furlenco, The-
HouseMonk, NestAway,
Brick&Bolt and PropTiger.

Recognising the role
played by proptechs, in Feb-
ruary, the Confederation of
Real Estate Developers’ Asso-

ciation of India (Credai)
launched a $100-million pr-
optech fund, Spyre Proptech
Venture Fund, in association
with Venture Catalysts and
Neovon - a consortium of
builders who have committed
to putting up a fifth of the
corpus.
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The upcoming Rabi harvest
season can help spur
jewellery demand in tier-2
and -3 cities and normal
rainfall forecasts suggest
steady gold purchases as
this is a preferred
investment avenue in these
locations, says Kunal Lagu,
Director of Lagu Bandhu
Motiwale, in this State of
the Economy podcast.
https://tinyurl.com/BL-SoE-commodities

E_ E Also available

4 on Spotify, Apple
Podcasts and
| Google Podcasts
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THE LARGEST PURE-PLAY
GREEN FINANCING INSTITUTION
IN THE COUNTRY

EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE PERIOD ENDED 31.03.2024

(% in Crores)

'Q4°2023-24
Vs Q4°2022-23

Quarter ended ng:gﬂ:g:fd Quarter ended Year ended Year ended
Particulars March 31, 2024 312023 March 31,2023  March 31,2024  March 31, 2023 .
(Audited) (Audited) (Audited) (Audited) (Audited) PRO; gg;‘FcTrEi TAX
1. | Total Income from Operations 1,391.64 1,253.20 1,036.32 4,965.29 3,483.04 Up By 33 A]
2. Net Profit/(Loss) for the period (before Tax,
Exceptional and/or Extraordinary items) 479.67 386.14 288.38 1,685.24 1,139.25 ‘
&, Net Profit/(Loss) for the period before tax
(after Exceptional and/or Extraordinary items) 479.67 386.14 288.38 1,685.24 1,139.25 REVENU; 1F, gggl S.ZE:A TIONS
4. | Net Profit/(Loss) for the period after tax 3 4%'
(after Exceptional and/or Extraordinary items) 337.38 335.54 253.62 1,252.23 864.63 Up By
&, Total Comprehensive Income for the period
[Comprising Profit/(Loss) for the period (after tax) A
and Other Comprehensive Income (after tax)] 251.99 424,69 290.23 1,095.43 825.89 NET WORTH
: - : < 8,559 crore
6. Paid up Equity Share Capital 0"
(Face Value of % 10/- each ) 2,687.76 2,687.76 2,284.60 2,687.76 2,284.60 Up By 44 A]
7. Reserves (excluding Revaluation Reserve) 5,871.66 5,446.80 3,650.57 5,871.66 3,650.57
8. | Securities Premium Account (net) 863.63 863.63 - 863.63 - A
9. | Networth 8,559.43 8,134.56 5,935.17 8,559.43 5,935.17 LOAN BOOK
- - - ¥ 59,698 crore
10. | Paid up Debt Capital/Outstanding Debt 49,686.86 41,700.70 40,165.28 49,686.86 40,165.28 21“/ *
11. | Outstanding Redeemable Preference Shares - - - - - Up By 0
12. | Debt Equity Ratio 5.80 5.13 6.77 5.80 6.77 v
13. Earning§ Pe_zr Share (_of 3 1_0/- each) ' NET NPA
(for continuing and discontinued operations) - 0.99% o/
A. Basic: 1.25 1.38 1.11 5.16 3.78 Reduction By 41 Al
B. Diluted: 125 138 141 516 378 (in % terms)
14. | Capital Redemption Reserve - - - - - v
15. | Debenture Redemption Reserve 397.75 432.69 397.97 397.75 397.97 GROSS NPA
; : . : . : : 2.36% 0/.*
16. | Debt Service Coverage Ratio Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable Reduction By 26 A,
17. | Interest Service Coverage Ratio Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable (in % terms)

Notes:

Date: 19.04.2024
Place: New Delhi

a) The above results have been recommended by the Audit Committee of Directors and approved by Board of Director in their respective meetings held on 19.04.2024 and have been
audited by the Statutory Auditors of the Company.

b) The above is an extract of the detailed format of quarterly and anual financial results filed with Stock Exchanges under Regulation 33&52 of the SEBI LODR Regulations. The full
format of the said financial results are available on the website of the Company www.ireda.in and on the websites of Stock Exchanges www.bseindia.com & www.nseindia.com.

c) For the other line items referred in regulation 52(4) of the SEBI LODR Regulations, pertinent disclosures have been made to Stock Exchanges and can be accessed at
www.bseindia.com and www.nseindia.com respectively.

For and on Behalf of the Board of Directors

INDIAN RENEWABLE ENERGY DEVELOPMENT AGENCY LIMITED

(A Government of India Enterprise)

Registered Office: 1= Floor, Core-4A, East Court, India Habitat Centre, Lodhi Road, New Delhi- 110003, Tel: 011-24682206-19, Fax: 011-24682202
Corporate Office: 37 Floor, August Kranti Bhawan, Bhikaiji Cama Place, New Delhi-110066, Tel: 011-26717400- 12, Fax: 011-26717416
Business Centre: NBCC Office Complex, Office Block No. II, Plate B, 7" Floor, East Kidwai Nagar, New Delhi- 110023, Tel: 011-24347729-99

Website: www.ireda.in, CIN: L65100DL1987G0I1027265

Sd/-

Pradip Kumar Das

Chairman & Managing Director
DIN No. 07448576

Follow us: (X) @IREDALtd () @IREDALimited (@) @iredaofficial
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‘Rising disposable income
a big opportunity for us'

Associated Alcohol Breweries (AABL), one of the leading distilleries in India, is

strategically targeting the evolving preferences of new-age consumers.
MABL is prioritising consistency and quality to effectively manoeuvre the
market dynamics. It is also looking to expand its beer division, Mount Ev
Breweries (MEBL). TUSHAR BHANDARI, whole-time director at AABL, talks
partnerships, product lines and strategic expansion initiatives in a video

alternative for savings and quality.
Wearetryingto provide value for
‘money to customers. Moreover,

erest we follow the concept of
about regional marketingand regional
advertising.

interview with Aneeka Chatterjee. Edited excerpts:

‘Which market trends or patterns is

the company capitalising on?
Thereisarising per capita
consumptionand disposable
incomeand itisabigopportunity

for playerslike us. With the increase

indisposableincome and people

readytospend, the patternsare
changing. At present, new-age

customersare ready to experiment.

Thekey tosuccess would be tobe
consistent and have superior

quality. Earlier, people were picking

afewproducts fromtheshelf —
brands that were well known like
Diageo-USLor Pernod Ricard.
Nowadays, people are looking for
new products on the shelf. Hence,
“from few, it has changed tonew”.
Likewise, Indian single malts were

notknown worldwide but now, they

aregaining huge traction. We
always had the quality but were

waiting for the right opportunity for

peopletostartaccepting Indian
liquoras premium liquor.

How does the company manoeuvre
through regulatory obstacles?
Thisisone of the biggest challenges
intheliquorindustry. Everystateis
adifferent country by itself, having
itsown et of regulations, taxes, and
duties. We follow the principle of
notinvestingalotintocapex.
Hence, first, we try tosend from our
existinglocations, which give us
economiesofscale. Following this,
ifwe getagood volume, we

tieupin that particular

stateand start gettingin
jobworkdone through

somebody else. Lastly, if

partnership withit, aligning with
the developmentof ourupcoming
Maltplant.

‘What are your strategic plans for
expansion across verticals and
regions?
With MEBL, we are availablein
sevenstates and have plansto
introduce ourbeerin five other
states —Karnataka, Goa,
Pondicherry, Telangana, and
Odisha. About AABL, weare
aggressively lookingat developing
ourline of products. The major
focuswould betoincreasesales of
our premium products. Recently
we havelaunched aNicobar Gin.
Now, thereisablended
maltinthe pipeline, which
wearelookingtolaunchin
amonth. Thereafter, we
haveRTD (ready-to-drink)

thevolumeincreases TUSHAR inthe pipeline. We will
substantially,thenwelook BHANDARI launchapremiumtequila.
around foracquisitions. Whole-time ‘Wearealsoplanningto
Thenextbigchallengethat  director, AABL launchourownsingle malt
companiesarefacingisthe byFY27.Furthermore,
pricei duetoan followingstabilisation and

tosustainits market

shareamidstfierce

competition?
Ourprimary goalisto
bal

intend

increase in raw material prices as
several ethanol plants are comingup
across India. Hence, grain
availability and its price control pose

d growour at Tomitigate this, the
marketshare. The company has made 3-4 ways of
companyhasstudied | purchasingthegrain—through
theconsumer pattern | Mandi, brokers, and factories.
overtheyears. And, it
showsthatalmost70 | Arethereanyimpending
per centof customer: i i
haveafixedshopora | theworks?
fixed bar fromwhere Atpresent, we partnered Diageo-
they purchaseliquor. USL (United Spirits Ltd) in most of

theverticalsand it hasbeen oneof

asuccessful performance overone
ortwoquarters, we maylookinto
expansion of ourethanol plant.
Further, expansion willhappen
whenwe setup oursingle malt
plantin Madhya Pradesh. We
arealsolookingtolauncha
premium brandy.

‘Whatis your outlook for FY25?
Financial year 2024-251ooks
promising. Wearelookingata
higherdouble-digitgrowthin FY24.
Ourninemonthsrevenuein FY24
wasaround520 croreand we

COMPANIES 3

51% of India’s
top100firms
disclose carbon
emissions

PRESS TRUST OF INDIA
New Delhi, 21 April

Supplementing the efforts of the
Indian government to achieve a net-
zero emission target by 2070, as many

RATE OF
INTEREST

BUSINESS

LOAN

Against mortgage of

immovable property

as 51 per cent of the top-100 compa-
nies have started making disclosures
on a voluntary basis about carbon
emissions, says a PwC India survey.
The survey further said that about
31 per cent of the respondent compa-
nies have disclosed their net-zero tar-
gets. The govern-
ment and the
regulators have
introduced
new regula-
tions pertain-
ing to environ-

mental, social Udyog Mandir No. 2, Mogul Lane, Mahim (West), Mumbai City, Mumbai — 400016,
and governance Maharashtra, India (“SEPL") is the sole, exclusive and absolute owner of the
(ESG) for busi registered 4190067

XL YN (022) 3565 7754 / 2386 3781 £
FINANCE Ji oy e

428, Rawal Bldg. No. 1, 1st Floor Lamington Road, Mumbai-400 004
nfo@syndicatefinance.in | www.syndicatefinance.in

3
3

E-mal

TRADEMARKS CAUTION NOTICE

SMAAASH ENTERTAINMENT PRIVATE LIMITED, a company incorporated under
the provisions of the Companies Act, 1956 and having its registered office at 404,

India’s transition to BRSR Core posi-
tions the nation as a frontrunner in
the global transition towards a more
credible and transparent sustainabil-
ity reporting landscape. “51 per cent
of India’s top 100 listed companies by
market capitalisation disclosed their
scope 3 data for FY23 despite it being
a voluntary disclosure in business
responsibility and sustainability
reporting (BRSR),” said the report,
‘Navigating India’s Transition to
Sustainability’.

This, itadded, “sheds light on how
Indian businesses are taking a step
further in ESG reporting as Scope 3

issi are crucial to

the mark and all other trademarks registered with SEPL together with the brand
image and language by which SEPL is known in the public, in every respect, including
that of adoption, use and publicity. SEPL is also the bona-fide and registered
proprietor of the aforesaid Trademarks and is protected under the Trade Marks Act,
1999. SEPL is in the business of providing top quality gaming and entertainment
venues for sports, arcade games and interactive simulator games with an extensive
presence across the country for which it is extensively and continuously using the
aforesaid Trademarks. SEPL is currently undergoing corporate insolvency resolution
process under the Insolvency and Bankruptcy Code, 2016 and accordingly, |, Bhrugesh
Amin, as the resolution professional of SEPL, am issuing this caution notice on behalf
of SEPL.

By an order dated November 22, 2023, the Hon'ble National Company Law Tribunal
(“NCLT"), has upheld that SEPL is owner of aforesaid Trademarks. The said order of
the Hon'ble NCLT has been further upheld by the Hon'ble National Company Law
Appellate Tribunal (“NCLAT”) vide its order dated April 12, 2024. Hence, the
ownership of the aforesaid trademark in favour of SEPL has been confirmed by both
the Hon'ble NCLT and the Hon'ble NCLAT.

This caution notice is hereby given to the general public to desist from any
unauthorised use of SEPL's aforesaid Trademarks and that strict legal action, whether
civil Taw) will be

an entity's net zero journey.” The sur-
vey further said 44 per cent of the top
100 listed i the

who has or or misusing Trademarks, o is found using

any other toanyof
Trademarks of SEPL, at the cost and risk of such person, without any further notice or
warning.

Bhrugesh

Here, we play abottom-
upapproach, wherewetry
toinfluence the customeratthe
shoplevel. Itisbyincentivising
theretailerorsalesman to
suggest customersan

partnered Diageoon

the strongest partnerships. We have

manufacturing, and acquisition of
itsfranchise product, toothers. We
alsointend toestablisha

expecttoclose much higher
compared toFY23.Onthetopline,
inFY23, we were around¥720 crore
and expect more than 20 per cent
growthinFY24.

life-cycle assessment of their products

or services, 89 per cent of the compa-

Smaaash
0

nies disclosed their information on
leadership indicators, 49 per cent
have increased their energy consump-

i i , Level9,
The Ruby, North West Wing, Senapati Bapat Road, Dadar (W), Mumbai 400028, India
1BBI Registered Email: bhrugeshamin@bdo.in
1BBI Registration no. IBBI/IPA-002/IP-N00353/2017-18/11003
AFA No. No: AA2/11003/02/300625/203275 (Valid till 30.06.2025)

tion from renewable sources.

721acresof
land deals
closedin
Jan-Mar

PRESS TRUST OF INDIA
New Delhi, 21 April

Builders and other entities
have closed at least 29 land
deals involving 721 acres dur-
ing January-March this year
to expand their businesses
amid surge in demand, espe-
cially for housing, according
to Anarock.

During the entire finan-
cial year 2023-2024 (FY24),
property consultant Anarock

“The entire concept of pay-
ments banks was to address
the needs of merchants,
including lending and other
services. So, it would be a wel-
come move if lending was per-
mitted. Otherwise, with the
current model, payments
banks may be heading towards
closure,” said a former execu-
tive of a payments bank.

In August 2015, the RBI
granted licences to 11 pay-
ments banks, of which five sur-
rendered their licences without
starting operations, leaving
only six players in the segment:
Airtel Payments Bank, Paytm
Payments Bank, India Post

ments banks.

“In the last few years, pay-
ments banks have established
a large network across the
country. If lending is allowed,
customers can both withdraw
money and get loans from the
same place. Since payments
banks have a lot of customer
data linked to digital activity,
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EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE PERIOD ENDED 31.03.2024

said that real estate develop-
ers and other entities have
closed 101 land deals, cumu-

Payments Bank, Fino
Payments Bank, NSDL
Payments Bank, and Jio

it will ensure sustainability
and stability of this model.
They can start with small loans

Particulars

Quarter ended
December
31,2023

Quarter ended
March 31, 2024

Quarter ended
March 31, 2023
(Audited)

(Audited) (Audited)

(% in Crores) ‘Q4’2023-24
Vs Q4°2022-23
Year ended Year ended E—
March 31,2024 March 31, 2023
(Audited) (Audited) PRO; ';;;i{gfe“x

latively accounting for 2989 | Payments Bank. Recently, the and then move into more .| Total Income from Operations 1,391.64 1,253.20 1,036.32 4,965.29 3,483.04 33%'
N » ent Up By
acres. Land dealsintermsof | RBI stopped Paytm Payments secure loan segments,” said 2 Net Profit{Loss) for the period (before Tax,
acres have incrgased 61 per | Bank fro{n accepting deposits another executive of a pay- Exceptional and/or inary items) 47967 386.14 288.38 1,685.24 1139.25
cent annually in January- | and adding new customers, mentsbank. 3 Net Prof{Loss)for the perod before tax A
March 2024 and 58 per cent | thereby shutting its operations. “Technology is one of our g ! - REVENUE FROM OPERATIONS
annually in 2023-24. Payments banks are biggest expenses. Right now, (after Exceptional andjor y tems) 471987 38614 288.38 168524 1,13925 31,392 crore |
At least 26 land deals for : allowed to receive deposits of ~we invest deposits in govern- 4. Net Profit/(Loss) for the period af\er tax UpB 34%
around 449 acreswereclosed | up to2lakh per customerbut ment securities and fixed (after Exceptional and/or y items) 337.38 335.54 25362 1,252.23 864.63 P By
during cannot lend. The 2014-15 deposits, resulting in very low 5. | Total Comprehensive Income for the period
Land deals January- Budget presented by then net interest margins. Offering [Comprising Profit/(Loss) for the period (after tax) ‘
interms of March finance minister Arun Jaitley small loans will give us better and Other Ct ive Income (after tax)] 251.99 42469 290.23 1,095.43 825.89 NET WORTH
2023, while | had introduced a new frame- margins and create a more sus- " " " ¥ 8,559 crore
acres have iced a u é ,, 6. | Paid up Equity Share Capital 0/
increased  [I3dN la?od W°feks o‘g’ga lllfsel?:“l‘g  various ;?1?;1: "L‘igdeléb one D_fdthe (Face Value of 10-ach ) 268776 268776 228460 268776 228460 upey 34%
61% V-0-V  [parodii P ks, including pay- - officials qu ve said. 7. | Reserves (excluding Revaluation Reserve) 587166 544680 365057 587166 365057
P sy ‘were struck 8. Securities Premium Account (net) 863.63 863.63 - 863.63 - A
2024, and N
8% i during the 9. | Networth 855043 813456 5935.17 8,559.43 5935.17 LOAN BOOK
Lol e g 259,698
PIPEIOTAN full FY23. @ 30 agler " v 7 698 crore
These land & ¥ 10. | Paid up Debt Capital/Outstanding Debt 49,686.86 41,700.70 40,165.28 49,686.86 40,165.28 21 A]‘
Y-o-¥ deals, Bank of Baroda 11. | Outstanding Redeemable Preference Shares a a 5 a a Up By
which were BANK OF BARODA, 12. | Debt Equity Ratio 5.80 513 677 580 677
struck across major Tier-I, DIGITAL LENDING DEPARTMENT, MUMBAI i
" " L - . 13. | Earnings Per Share (of ¥ 10/- each)
?;:elr'g anciﬁT;]e[r—IIIr c}:tles. www.bankofbaroda.in (for continuing and discontinued operations) - NOE;g,ZA .
safe"[ri,fs‘;mﬁ,ns";,ﬁ 2?:0 INVITES PROPOSAL (RFP) FOR ENGAGEMENT OF STRATEGIC A. Basic: 1.25 138 111 516 378 Reduction By 4‘%
partnerships with landlords | | CONSULTANT FOR DESIGN AND PROJECT MANAGEMENT FOR B. Diluted: 125 138 111 516 378 (in % terms)
called Joint Development IMPLEMENTATION OF DIGITAL LENDING INITIATIVES UNDER 14. | Capital Redemption Reserve - - - - - A 4
Agreements (JDAS). Anarock | peray AGRI AND MSME SEGMENTS i
chairman Anuj Puri said, " 15. | Debenture Redemption Reserve 397.75 432.69 397.97 397.75 397.97 GROSSHNPA
“Outofthetotalland dealsin | RFP DATE:- 22 APRIL, 2024 16. | Debt Service Coverage Ratio NotApplicable | NotApplicable |  NotApplicable | NotApplicable | Not Applicable .2'3%/; 26%
2023-24, over 83 deals for For details visit Bank of Baroda WebSite at www.bankofbaroda.in 17. | Interest Service Coverage Ratio Not Applicable |  Not Applicable NotApplicable | NotApplicable | NotApplicable (in % terms)

about 1,135 acres were closed
in the top 7 cities alone.”

“The remaining 18 deals,
accounting for over 1,853
acres, were sealed in various
Tier-Il and Tier-III cities like
Ahmedabad, Ayodhya,
Jaipur, Nagpur, Mysuru,
Ludhiana, and Surat.”

“Tier II & III cities have
once again emerged as
growth engines, thanks to
their rapidly improving
infrastructure and growth
opportunities,” Puri said.

‘Among cities, Delhi-NCR
clocked maximum 12 land
deals for 160 acres during
January-March 2024 and 29
land deals for 313 acres in the
entire FY24. Mohit Malhotra,
founder & CEO of realty firm
NeoLiv, said the surge inland
deals reflects the enduring
demand for housing that has
sustained since 2023.

Chief General Manager -
Digital Channels, Operations and
Digital Lending

Place: Mumbai
Date: 22.04.2024

(6124-25)

PUBLIC NOTICE

Dated: 22.04.2024

locker with Canara Bank Tilak Nagar

Branch, WZ-112A, Meenakshi Garden, Tilak Nagar, ND-110018 have been opened by

locker holders for the last number of years or are not paying the arrears of locker charges
instead of our repeated etters and follow up:-

LOCKER | NAME OF ADDRESS DATEOF | DATE OF
NO HIRER LAST ARREAR | AMOUNT
OPERATION
253 [Ashok Kumar [D172, DDU Hospital, | 11-01-2019 | 01-04-2021 | RS. 12330
Mehta Residential
Complex, hari
Nagar, ND-110064
hirers or their

By it
locker holders that they should approach our Tiak Nagar Branch, within a period of 15th
daysof

as passport, adhar card, proof of residence efc. to execue fresh locker agreement, and

flocker charges. respectof any of the
locker holders or their legal heirs, the bank shall be constrained to break open the locker
on 07-05-2024 in presence of witnesses and keep aside its contents while exercising its
lien over' for harge

Date: 22.04.2024, Place: Delhi Authorised Officer, Canara Bank

Notes:

a)  The above results have been recommended by the Audit Committee of Directors and approved by Board of Director in their respective meetings held on 19.04.2024 and have been

audited by the Statutory Auditors of the Company.

b)  The above is an extract of the detailed format of quarterly and anual financial results filed with Stock Exchanges under Regulation 33852 of the SEBI LODR Regulations. The full
format of the said financial results are available on the website of the Company www.ireda.in and on the websites of Stock Exchanges www.bseindia.com & www.nseindia.com.
c) For the other line items referred in regulation 52(4) of the SEBI LODR Regulations, pertinent disclosures have been made to Stock Exchanges and can be accessed at

www.bseindia.com and www.nseindia.com respect

Date: 19.04.2024
Place: New Delhi

tively.

For and on Behalf of the Board of Directors
S

dl-

Pradip Kumar Das

Chairman & Managing Director
DIN No. 07448576

INDIAN RENEWABLE ENERGY DEVELOPMENT AGENCY LIMITED

(A Government of India Enterprise)

Registered Office: 1% Floor, Core-4A, East Court, India Habitat Centre, Lodhi Road, New Delhi- 110003, Tel: 011-24682206-19, Fax: 011-24682202
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COMPANIES LOOK TO STREAMLINE OPERATIONS AMID CHALLENGES

IT firms navigate workforce
cuts, US slump, Al opportunities

PADMINI DHRUVARAIJ
Bengaluru, April 21

IN FY24, THE domesticIT sec-
tor led by behemoths such as
Infosys, Tata Consultancy Ser-
vices (TCS),and Wipro,encoun-
tered a confluence of chal-
lenges and strategic pivots.

Notably, the sector faced a
collective headcount reduc-
tion,adownturninthe USrev-
enue, a fluctuating perfor-
mance in the BFSIsectorand a
paradox of rising dealwins not
translating into equivalent
revenue growth.

This complex scenario
unfolded alongside proactive
strides into artificial intelli-
gence (AI) and generative Al
(GenAl), areas that both
promise future gains but are
currently shadowed by a cau-
tious market outlook.Head-
count fallsfirst timein decades.

Throughout FY24, Infosys,
TCS,and Wipro collectively saw
workforcereductionof 63,759
employees, marking a signifi-
cant pivot from the hiring
frenzy that characterized the
post-pandemic period. This
significant decrease was part
of a strategic shift towards
greater operational efficiency,
reflecting the industry's adap-
tation to the changing global
demands, and ongoing eco-
nomic uncertainties.

“Theimmediate headcount
reduction has happened pri-
marily driven by market and
demand environment as well
asoperational efficiency...long
term as we move to IP-based
platforms, A, there could be a
divergence coming more and
more in terms of headcount
growth,” Saurabh Govil, CHRO
of Wirp said. “Butif youlookat
our entire portfolio, there’s a
large number of work we do
that is manpower intensified,
so it will be a combination of
both, going forward,”he added.

Jayesh Sanghrajka, the chief
financial officer of Infosys,
underscored the strategic
nature of these adjustments,
stating, “When we started the
year we were at 77% utiliza-
tion...we had torealign some of
those as growth changed and
nowwe are at 8 2% utilisation,

EDGING UP

M Infosys, TCS and
Wipro saw collective
reduction of 63,759
employees

B This marks a
departure from IT hiring
frenzy and a shift
towards greater
operational efficiency

B While Infosys plans to blend

campus and off-campus

hiring, TCS plans to take an

assertive stance and hire

40,000 freshers

M Both TCS and Infosys
saw decline in market

share in North America,
while Wipro saw slight
growth in the Americas

B Companies are
focusing on Al and
GenAl, looking for
more efficient
operational models

our attrition has also come
down significantly so that is
whyyou see the netheadcount
reduction”.Despite this con-
traction, the companies laid
outvaried strategies for future
hiring,attuned to the evolving
market conditions. Infosys
plans to blend campus with
off-campus hiring as it adapts
to the shifting demand
dynamics. TCS on the other
hand is showing a more
assertive stance,asitintendsto
hire 40,000 new
freshers.Demand from the US

The demand from the US,
a critical market for these
IT giants, showed considerable
weakening in

30.8% to 30.1%.Further, the
bankingfailures of Silicon Valley
Bank and Signature Bank wit-
nessed in the US in early 2023
and the US Federal Reserve’s
higher-for-longer rate hike
moto hampered deals from the
BFSIsector.Indian ITcompanies
get at least 25% of their total
revenue sharefromthesector.In
the BFSIsector,all three compa-
nies experienced volatility.
Wipro reported nearly a 9%
drop in revenue from this seg-
ment in FY24,while TCS saw a
19% decline in BFSI revenues in
constant currency terms.Deal
wins While these IT companies
said theybagged a record num-

ber of deals,

FY24 as clients thereremainsa
held back their paradox  of
discretionary RESULTS é:ﬁ increased deal
spendings and &E}, wins against
the macroeco- REVIEW . the actual rev-
nomic uncer- enue out-
tainties caused comes.

delays in deal conversion, thus
impacting the IT companies
revenue streams
significantly.TCS experienced a
decrease in market share in
North America, moving from
53.4% in FY23 to 51.1% in
FY24.Infosys, too,sawadecline
in North America, with the rev-
enue share reducing from
61.0% to 59.6%,while Wipro
showed stability and slight
growth in the Americas, with
Americas 1 growing from
28.5% to 30.0% in revenue
share but Americas 2 fell from

Infosys said it achieved a
record high in deal value,
securing contracts worth
$17.6 billion throughout the
year,with anotable $4.5 billion
in the last quarter alone, but
still slashed its revenue growth
expectation for FY25 between
a mere 1-3% from a previous
4-7%. And this is after the
company revised its revenue
forecasts downward multiple
times throughout FY24.In
response, many brokerage
firms such as Nomura and
ICICI Securities have reduced

Palanjali Ayurved fully respects the dignity of the Hon'ble
Supreme Court. We sincerely apologize for the mistake of
publishing advertisements and holding a press conference even
after our advocates made a statement in the apex court. We are
committed to not let such a mistake be repeated ever in the future.
We reassure you that we shall remain commitied to uphold the
constitution and the dignity of the Hon'ble Supreme Court.

Patanjali Ayurved

Limited, Haridwar, Uttarakhand.

their target prices for Infosys
stock, signaling concerns
about the sector’s short-term
growth prospects. “The net
new component (of Infosys
was) at 44%, down sharply
from 71% in Q3,skewed more
towards renewals,” ICICI Secu-
rities said.

TCS and Wiproalsoboasted
robust deal pipelines; however,
these successes did not trans-
late into proportional revenue
gains, primarily due to weak
discretionary spending across
their client bases, theysaid.The
guarded outlook for FY25
reflects ongoing uncertainties,
with Infosys and TCS particu-
larly emphasizing the unpre-
dictable market conditions. I
don't want to hazard a guess
and say that growth would be
returningin Q1 or Q2,itwillbe
calling in too soon,” TCS, CEO,
K Krithivasan said. However,
TCS anticipates potential

growthreboundsinthe USand
banking sectors, although the
exact magnitude and pace of
recovery remain uncertain.
“The US and banking should
start to growsoon,according to
management, but the quan-
tum and pace of the pickup
wasn’t clear," noted HSBC
Global Research in areport.

Gen Al frenzy

Despite these challenges,
there is a beacon of strategic
optimism in the companies’
focus on Al and GenAl, where
they are also continuously
looking for a strategic realign-
ment towards more efficient
operational models using
these new technologies.

TCS said it has doubled
down on its commitment to
these technologies, signifi-
cantly enhancing its deal
pipelinein theseareasto $900
million. Krithivasan empha-
sized the strategicimportance
of these initiatives, stating,
“Our investment in AI and
GenAlisnotjustaboutstaying
current. It's about setting the
pace, leveraging these tech-
nologies to transform client
businesses and our own oper-
ational models”.

Wipro also said it was see-
ing strong traction in the gen-
erative artificial intelligence
space, without disclosing its
revenue numbers.

“Artificial intelligence is
transforming our clients’
needs as they seek to harness
its power for competitive
advantage and enhanced busi-
ness value,’ Srinivas Pallia, the
newly appointed CEO and
managing director said.
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Agritech startups ride
out funding winter

S SHANTHI
Bengaluru, April 21

EVEN AS THE funding winter
continues for many sectors,
agritech startups are seeing a
resurgencein terms of investor
interest, growth and expan-
sion.Several earlyand growth-
stage agritech startups,includ-
ing Kisanconnect, Farm
Theory, Ecozen, Ayekart and
ONO have raised funding this
year. In the last two quarters,
several late-stage startupsalso
went for product and geo-

graphical expansion and
clocked better sales.
For instance, Flipkart-

backed Ninjacart’s sales crossed
31,000-croremarkinFY23 and
on Friday, it announced invest-
ment in Philippines’ agritech
firm Mayani. This month, Peak
XVand Sofina Ventures-backed
DeHaat launched its agrifood
consumer brand, marking a
presence in modern trade,
quick commerce and e-com-
merce platforms. Further,
global agritech player Cropln
alsolaunched ‘Aksara’,an open-
source micro language model
for climate-smart agriculture
that is making waves in the
ecosystem.

The pandemichad propelled
the sector like never before.
However,investments fell right
after. According to an Accel-
Omnivorereport,about 85% of
agritech startups across the
value chainrecordeda consider-
able spike in demand for their
products and services during
the lockdown. Later, between
fiscalyears 2021-22and 2022-
23,investments fell by 45%, pri-
marily due to a hike in global
interest rates and heightened
investor caution amid rising
uncertainty,said anotherreport
by consulting firm FSG.

THE LARGEST PURE-PLAY
GREEN FINANCING INSTITUTION
IN THE COUNTRY

Particulars

Quarter ended
March 31, 2024

(Audited)

Quarter ended
December
31, 2023

Quarter ended

(Audited) (Audited)

March 31, 2023

' GREEN n-‘-m*l
HOOT 'y

propelled the agritech
sector, but investments
fell by 45% (estimated)

B With more | B Agritech

awareness | sector
about the tackles key
sector's challenges
resilience, like climate
things are change and
lookingup | resource
once again | scarcity

According to VCs and ana-
lysts,thingsarelooking up once
again. Besides the established
segmentssuchas precisionagri-
culture, agribusiness market-
places and agri-food supply
chain solutions, some new seg-
mentssuchasregenerative agri-
culture,alternative proteinsand
agri-robotics are also gaining
traction.“Thisdemandisdriven
by broader macroeconomic,
societaland environmental fac-
tors,” Mohit Pande, chief busi-
ness officer Cropin said.

The revival stems from
increased awareness about the
sector’s resilience, driven by
technological advancements
addressing key challenges like
climate change and resource
scarcity. “This resurgence
reflects a heightened focus on
food security,amplified by gov-
ernment support and evolving
consumer preferences towards
sustainable and traceable food
products,” Ananda Verma,

EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE PERIOD ENDED 31.03.2024

(X in Crores)

Year ended
March 31, 2023

Year ended
March 31, 2024

(Audited) (Audited)

founder, Fasal said. He added
that agritech startups have
demonstrated theirimpactand
scalability.

Even though the agritech
sectordid not see the hyper-val-
uation to the extent other sec-
tors did, valuations are more
realistic today. “Investors and
startups have shifted from
unbridled growth strategies to
prioritising building a strong
business model, focusing on
profitability and creating value
for customers and stakehold-
ers,’Subhadeep Sanyal, partner,
Omnivore said. He added that
the valuations are according to
the operational and financial
achievements of the companies
today.Analysts also believe that
this growth trend is here to stay.

“Whatwe seenowisonlythe
beginning. We can expect sig-
nificant positive developments
intwo to fiveyears,”said Pande.

Experts watching the space
expect further growth thisyear.
“Like 2023, this year will be a
great vintage year to invest in
promising startups, especially
for founders building differen-
tiated and economically viable
businesses from thebeginning,’
said Sanyal. Agri-focused invest-
ment firms like Omnivore are
alsoexploringtechnologiesand
business models that resonate
with larger trends such as man-
ufacturinginIndiaand the shift
to more sustainable supply
chains. “We are looking for
entrepreneursworkingin circu-
lar materials, agri-fintech,
decarbonisation, agri-climate
finance,deep tech and innovat-
ingin life sciences,”he added.

Thelack of digitisation and
data access in agriculture is
still a roadblock, but the trend
of increasing investment and
expansion is likely to continue
in the foreseeable future.

‘Q4°2023-24
Vs Q4°2022-23

A

PROFIT AFTER TAX
< 337 crore

1. Total Income from Operations 1,391.64 1,253.20 1,036.32 4,965.29 3,483.04 0,
i Up By 33%
2. Net Profit/(Loss) for the period (before Tax,
"i%;\ Exceptional and/or Extraordinary items) 479.67 386.14 288.38 1,685.24 1,139.25 .
3. Net Profit/(Loss) for the period before tax
Frhoaires, : ) ) REVENUE FROM OPERATIONS
iy (after Exceptional and/or Extraordinary items) 479.67 386.14 288.38 1,685.24 1,139.25 % 1,392 crore
CIN: L62099TS1980PLC176617 (after Exceptional and/or Extraordinary items) 337.38 335.54 253.62 1,252.23 864.63 P By
Regd. Office: 1Q 3-A2, First Floor, Cyber Towers, Hitech City, Madhapur, Shaikpet, 5. Total Comprehensive Income for the period
Hyderabad-500081, Telangana, India - . . ‘
Website: www.edvenswa.com Email ID: ir@edvenswaenterprises.com Phone No.: 040-42039977 [Comprlsmg PI’OfIt/(LOSS.) for the perlod (aﬂer tax)
and Other Comprehensive Income (after tax)] 251.99 424.69 290.23 1,095.43 825.89 NET WORTH
NOTICE OF EXTRA ORDINARY GENERAL MEETING OF THE COMPANY TO BE HELD : : > < 8,559 crore
6. Paid up Equity Share Capital 0/*
THROUGH VIDEO CONFERENCING (VC) / OTHER AUDIO VISUAL (Face Value of % 10/- each ) 2,687.76 2,687.76 2,284.60 2,687.76 2,284.60 Up By 44 A]
NOTICE is hereby given that the Extra Ordinary General Meeting (“EGM”) of the members of the Company will be held on Monday, 7 Reserves (excluding Revaluation Reserve) 5 871.66 5 446.80 3.650.57 | 5871.66 3.650.57
13™ May at 10.00 a.m. (IST) through Video Conferencing (“VC”)/Other Audio Visual Means (“OAVM”) without physical presence of the - —_ — — —_ =
members at a common venue, in compliance with the applicable provisions of the Companies Act, 2013 and the Rules made thereunder 8. Securities Premium Account (net) 863.63 863.63 - 863.63 A
(“the Act”), Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing LOAN BOOK
Regulations”) read with General Circular No. 14/2020 dated 8th April, 2020, General Circular No. 17/2020 dated 13th April, 2020, General 9l Net worth 8’559'43 8’1 34.56 5’935'17 8’559'43 5’935'17 T 59.698 crore
Circular N0.20/2020 dated 5th May, 2020 and General Circular No. 10/2022 dated 28th December, 2022 issued by the Ministry of . . . ’ .
Corporate Affairs (“MCA”) and SEBI Circular dated 5th January, 2023, (Collectively referred to as “Circulars”) to transact the business 10. Paid op Debt Capltal/OUtStandmg Debt 49,686.86 41,700.70 40,165.28 49,686.86 40,165.28 21“/
as set out in the Notice of EGM of the Company. Members will be able to attend and participate in the EGM by VC/OAVM only. Members 1. Outstanding Redeemable Preference Shares o o & Up By 0
attending the EGM through VC/OAVM will be counted for the purpose of reckoning the quorum under Section 103 of the Act. - -
In compliance with the aforesaid Circulars the Company has sent Notice of EGM by electronic mode only, on Saturday, 20" April, 2024, to 12. Debt EqUIty Ratio 5.80 5.13 6.77 5.80 6.77 v
all the members whose email addresses are registered with the Depository Participants up to Friday, 12 April, 2024. 13. Earnings Per Share (of T10/- each) NET NPA
The Notice of the EGM can be downloaded from the Company’s website at www.edvenswa.com and website of the stock exchange, i.e., BSE (for continuing and discontinued operations) - 0.99% *
Limited at www.bseindia.com. . . 0 41“/
A. Basic: 1.25 1.38 1.1 5.16 3.78 Reduction By 0
REMOTE E-VOTING AND E-VOTING AT THE EGM . (In A terms)
Pursuant to Section 108 of the Act read with Rule 20 of the Companies (Management & Administration) Rules, 2014, Regulation 44 of the B. Diluted: 1.25 1.38 1.11 5.16 3.78
Listing Regulations and Secretarial Standard on General Meetings, the Company has engaged services of Central Depository Services 14 Capital Redemption Reserve - - _
(India) Limited (“CDSL”) for providing remote e-voting facility prior to EGM (“remote e-voting”). Additionally, the Company, through : '
Aarthi Consultants Private Limited, (“Aarthi”) is providing the facility of voting through e-voting system during the EGM (‘e-voting’). 15. Debenture Redemption Reserve 397.75 432.69 397.97 397.75 397.97 GROSS NPA
: > : : > : : 0 *
ot off date for e-voting Monday, 6" May, 2024 16. | Debt Service Coverage Ratio Not Applicable | Not Applicable Not Applicable Not Applicable | Not Applicable Re ductii.r?er; 26%
i Commencement of Remote e-voting 9:00 a.m. (IST) on Friday, 10" May, 2024 17. | Interest Service Coverage Ratio Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable (in % terms)

Notes:

The above results have been recommended by the Audit Committee of Directors and approved by Board of Director in their respective meetings held on 19.04.2024 and have been
audited by the Statutory Auditors of the Company.

b) The above is an extract of the detailed format of quarterly and anual financial results filed with Stock Exchanges under Regulation 33&52 of the SEBI LODR Regulations. The full
format of the said financial results are available on the website of the Company www.ireda.in and on the websites of Stock Exchanges www.bseindia.com & www.nseindia.com.
For the other line items referred in regulation 52(4) of the SEBI LODR Regulations, pertinent disclosures have been made to Stock Exchanges and can be accessed at
www.bseindia.com and www.nseindia.com respectively.

Conclusion of Remote e-voting 5:00 p.m. (IST) on Sunday, 12*" May, 2024

Members who will be present at the EGM through VC/OAVM and who have not cast their vote by remote e-voting, will be eligible to a)
exercise their right to vote during the EGM. Members who have cast their vote by Remote e-voting prior to the EGM may also attend and
participate in the EGM but shall not be entitled to cast their vote again.

Accordingly, members may cast their votes through remote e-voting and e-voting at the EGM by following the instructions mentioned in
the Notice. Once the vote on a Resolution is cast by the Member, he/she shall not be allowed to change it subsequently.

The Company has appointed Ms. D. Renuka (Membership No.11963) Practising Company Secretary to act as a Scrutinizer formonitoring C)
remote e-voting process and e-voting at the EGM in fair and transparent manner. The results of e-voting shall be declared within two working
days from conclusion of the EGM. The results declared along with the Scrutinizer’s Report shall be communicated to the Stock Exchange
and will be placed on the website of the Company at www.edvenswa.com and on the website of Aarthi Consultants Private Limited www.
aarthiconsultants.com.

For and on Behalf of the Board of Directors
Sd/-

Pradip Kumar Das

Chairman & Managing Director

DIN No. 07448576

Members will be able to attend the EGM through VC/OAVM facility provided by Aarthi by using CDSL's Remote e-voting login credentials
and by following the instructions mentioned in the Notice.

Date: 19.04.2024
Place: New Delhi

INDIAN RENEWABLE ENERGY DEVELOPMENT AGENCY LIMITED

(A Government of India Enterprise)

Registered Office: 1 Floor, Core-4A, East Court, India Habitat Centre, Lodhi Road, New Delhi- 110003, Tel: 011-24682206-19, Fax: 011-24682202
Corporate Office: 3" Floor, August Kranti Bhawan, Bhikaiji Cama Place, New Delhi-110066, Tel: 011-26717400- 12, Fax: 011-26717416
Business Centre: NBCC Office Complex, Office Block No. I, Plate B, 7" Floor, East Kidwai Nagar, New Delhi- 110023, Tel: 011-24347729-99
Website: www.ireda.in, CIN: L65100DL1987G0I1027265

Any person, who acquires shares of the Company and becomes a Member of the Company after dispatch of the Notice and is holding
shares as of the cut-off date i.e., Monday, 6™ May, 2024 may obtain the login ID and password by sending a request at helpdesk.evoting@
cdslindia.com. However, if he/she is already registered with CDSL for remote E-voting then he/she can use his/her existing User ID and
password for casting the vote.

Members who need assistance before or during the EGM, can contact CDSL helpdesk by sending a request at mail to: helpdesk.evoting@
cdslindia.com or call at 022-23058542/43. Additionally, members may also contact Aarthi by sending a mail to: info@aarthiconsultants.
com.

Members are requested to carefully read all the Notes set out in the Notice of the EGM and in particular, instructions for joining the

EGM, manner of casting vote through Remote e-voting or through e-voting during the EGM.
For Edvenswa Enterprises Limited

By Order of the Board of Directors

Sd/-

Hima Bindu Dulipala

Company Secretary & Compliance Officer

Place: Hyderabad
Date: 20* April, 2024

Follow us: () @IREDALtd () @IREDALimited () @iredaofficial
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Cannot pass ‘blanket’ orders under
Sec 144 on account of elections: SC

Shruti Kakkar

letters@hindustantimes.com

NEW DELHI: The Supreme Court
on Friday expressed surprise
over passing of "blanket” orders
under Section 144 of the Code of
Criminal Procedure (CrPC), pro-
hibiting meetings, gatherings and
processions on the grounds of
impending elections in some
states without prior permission
of the local authorities, as it
iIssued notice on a petition in a
related matter.

In an order with pan-India
application, a bench headed by
justice BR Gavaidirected that the
competent authority will decide
within three days of the filing of
an application seeking permis-
sion for holding any public meet-

SEC 144 ALLOWS
THE EXECUTIVE
MAGISTRATETO
PROHIBIT 4 OR
MORE PEOPLE
FROM ASSEMBLING
IN URGENT CASES
OF NUISANCE

“How can such orders (under
CrPC Section 144) be issued,” the
bench, also comprising justice
Sandeep Mehta, remarked, seek-
ing response from the Centre and
Election Commission of India
(ECI) in two weeks.

The bench was hearing a pub-
lic interest litigation (PIL) filed by
social activists Aruna Roy and

restrain authorities from indis-
criminately passing blanket
orders under Section 144 ahead
of every Lok Sabha or assembly
elections and until the declara-
tion of results. Section 144 autho-
rises the executive magistrate of
any state or territory to issue
order to prohibit the assembly of
four or more people in an area, in
urgent cases of nuisance or
apprehended danger.

The petition, filed through
advocate Prasanna S, claimed
that issuance of blanket orders
was not a valid ground. "Unless
there is genuine ground for
breach of peace, you cannot
impose Section 144... Just
because there is election does not
give you ground,” advocate Pra-
shant Bhushan, appearing for the

2 DEAD IN CLASH
AMONG SANGRUR
PRISON INMATES

CHANDIGARH: Two inmates
were killed and as many seri-
ously injured in a clash among
prisonersin a jail in Sangrur on
Friday, said officials.

Police said they are investigat-
ing the matter and trying to ascer-
tain what led to the clashes which
injured the four, two of whom suc-
cumbed.A doctor at the govern-
ment hospital in Sangrur told
reporters, “Four patients (inmates)
from the district jail were brought
to the hospital, out of which two
were brought dead. Two seriously
injured have been referred to
Patiala."Harsh and Dharmender
were brought dead while Gagan-
deep Singh and Mohd Sehwaz are
injured, the doctor said.

Singh and Sehwaz have injuries
on their backs, heads, arms and
ears caused by a sharp object, he

NIRMALA

consultation with stakeholders
and see what is it that we have
to do to make or bring in a
framework which will be
acceptable to all, primarily
retain the level of transparency
and completely remove the
possibility of black money
entering into this,” she said,
adding that it was yet to be
decided if the Union govern-
ment will seek a review of the
top court's order.

“What the current scheme
which has been just thrown out
by the Supreme Court brought
in was transparency. What pre-
vailed earlier was just free-for-
all.”

Introduced in 2018, electoral
bonds were available for pur-
chase atany State Bank of India
branch. Donations made under
this scheme by corporate and
even foreign entities through

{ FROM PAGE 1 }

100% tax exemption while iden-
tities of the donors were kept
confidential both by the bank
as well as the recipient political
parties.

On February 15, a five-judge
Constitution bench struck
down the scheme, declaring it
“unconstitutional”™ because it
completely anonymised contri-
butions made to political par-
ties, and added that restricting
black money or illegal election
financing - some of the articu-
lated objectives of the scheme -
did not justify violating voters’
right to information in a dis-
proportionate manner.

Sitharaman acknowledged
that some aspects of the
scheme needed improvement -
for example, data made public
by the Election Commission of
India and State Bank of India
suggested shell companies and
loss-making companies con-

that they could be brought back
in some form after “a good con-
sultation”.

She hit out at the Opposition
for alleging that the BJP
ignored criminal charges of
leaders who are defecting from
other parties to the ruling
party.

“The BJP can't sit here and
say, you come to my party
today, and the case will be
closed tomorrow. The case has
to go through the courts that
have to take a call; they will not
just say, “Oh, he’s come to your
party, close the case.” Doesn'’t
happen that way. So is this
washing machine a term they
want to use for the courts?”

She also laid out a road map
for the economy to keep its
growth momentum. “Stability
in policymaking. Simplification
of the process of taxation. GST
rate rationalisation. Making it

through into the country. And
when I say that, it's not just
from the central government. It
has to be state governments, it
has to be local bodies bringing
in compliances which are sim-
pler at the local body level. 1
would think these are larger
issues.”

When asked about the
intense BJP campaign in Tamil
Nadu, where no national party
has had a significant presence
since the late 1960s, Sithara-
man said the state had a clear
distinction - local regional par-
ties for assembly and a national
party for Parliament - but the
Congress ceded ground to
Dravdian parties.

“Everything that happens
from Delhi, the good work for
Tamil Nadu that can benefit
Tamil Nadu -- there weren't
enough articulations of these in
the state They left it to the

Nikhil Dey, seeking an order to  petitioners, said. said. pn | Indian subsidiaries enjoyed tributed to parties—butadded easy for investments to come regional party.”
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CORRIGENDUM-4

T viNiSTRY OF [SEElER

TARIFF BASED COMPETITIVE BIDDING FOR W
gy TEXTILES

MAKE YOUR BSES Rajdhani Power Limited PURCHASE OF POWER THROUGH DEEP PORTAL
Invitation from Entities for supply of power on Medium-term basis
MONDAY MORNING No.HOD (PMG)2024-25/306 Date. 19.04.2024
PLAYFUL BRPLhad nited proposls from Ente for suppy of 300 M (saddional 200M nder reenshoe R ——
e el et Gt option) power for 3 years from all sources including renewable under Lump Sum Tariff category (except
s o T coal) on medium term basis vide Tender document & Corrigendum's: HOD (PMG)/BRPL/2023- 6 i‘B t O A t A d C t
& Problematics 247236 dated 30.01,2024 , 251 dated 21.02.2024, 264 dated 06.03.2024 & 277 dated 19.03.2024 €S r i ra

to solve a set of intriguing puzzles. The last date of bid submission is hereby extended to 30.05.2024

Tender document and their details are available on www.bsesdelhi.com
& www.mstcecommerce.com, Head PMG (BRPL)

Regd. Off. : BSES Rajdhani Power Limited, BSES Bhawan, Nehru Place, New Delhi-110019
Corporate ldentification No.: U40109DL2001PLC111527, Telephone No. : +81 11 4820 7235
Website ; www. bsesdelhi.com

Exhibition From Telangana™

Upto 30th April, 2024

Venue:
e ], V. Bhawan, Janpath, New Delhi

e National Craft Museum, Bhairon Marg, New Delhi
10:00 AM - 7:00 PM (All Days)

DELHI POLICE HOUSING CORPORATION LIMITED

Regd. Office: 13" Floor, Tower-Il, New PHQ Building, Jai Singh Road,
New Delhi-110001
CIN: U45400DL2007G0I170534
Phone No.: 011-20818868, Email ID: dphcitd@yahoo.com, Website: www.dphcl.com

Appointment for the post of Engineering Officers in Delhi Police Housing
Corporation Limited on deputation basis.

It is proposed to fill up the post of 01 Assistant Executive Engineer(Civil) and 01 Assistant
Executive Engineer(Elect.) in Delhi Police Housing Corporation Limited (DPHCL), Room No.
1319, 13" Floor, Tower-ll, New Delhi Police Hdgrs. Bldg., Jai Singh Road, New Delhi, on
deputation basis initially for a period of three years and extendable upto five years maximum by : _
Engineering officers working in various Ministries/Departments of Central Government and the N
State Governments i.e.. CPWD, MCD, PWD, DDA, DSIIDC, NDMC, DMRC, Delhi Jal Board, SO R (N 74
CAPFs/Govt. PSUs etc. e b e
ELIGIBILITY CRITERIA AND DETAILS OF THE TECHNICAL POST OF ENGINEERING e
OFFICER TO BE FILLED-UP ON DEPUTATION BASIS IN DELHI POLICE HOUSING
CORPORATION LIMITED

Sl Name of the Post No. of
No. Post

1. | Assistant Executive 01
Engineer (Civil)

\ LAC BANGLES
\ BIDRI WARE

SILVER FILIGREE ‘ FABRICS
WOOn CRAFT

Free Entry ﬂ

ECantral Cottage n @Central_Cottage

@te ntral Cottage

Terms & conditions of b /
deputation/appointment

Eligibility Criteria: - Holding analogous post
OR

having four years experience as Junior

Engineer(Civil) at Pay Band-3, Pay Scale of

Rs.15600-39100 + Grade Pay of Rs. 5400/-

(Group A Entry) of 6" CPC now at Level 10 in

Pay Matrix of 7" CPC).

Eligibility Criteria: - Holding analogous post
OR

having four years experience as Junior

Engineer(Elect.) at Pay Band-3, Pay Scale

of Rs.15600-39100 + Grade Pay of Rs. 5400/-

(Group A Entry l) of 6" CPC now at Level 10 in

Pay Matrixof 7~ CPC).

Bengaluru ¥ Kolkata ¥ Chennai ¥ Hsderabad ¥V Kevadia

ENERGY FOR EVER

Sio

ONCE IREDA, ALWAYS IREDA

2. | Assistant Executive 01
Engineer (Electrical)

THE LARGEST PURE=PLAY
GREEN FINANCING INSTITUTION
IN THE COUNTRY

NOTE:-
The applications should be submitted through proper channel of the applicant’s Department.

1. Mailing Address (in block letters) with PIN Code Number & Phone No..ifany.........................
& POST RGO WU DB SBHLE. .. consesvenmuumsmmins e s i e e s A G T RS
3. Date of continuous appointment N GOVE. SEIVICE. ...........oiiiiiiiiiiiiii i e e
4. Period ofregularserviceinthepresentgrade..........ccoiviiiiiiiiiiiiiiiii e e
5. Permanent post and post against which permanentlyappointed ............ccoeeiiiiiiiiiiiinnn..
6. Educational and Technical qualification — Candidate should be qualified in the required field EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE PERIOD ENDED 31.03.2024 (¥ in Crores) 'Q4’2023-24
(Please attach the copies of certificates duly attested). Quarter ended Vs Q4’2022-23
1) Educational qualification.........coevvrieiveriirreenresrerinresinnenns Quarter ended Daceribar Quarter ended Year ended Year ended
W) T N Gl I EEIY . cvm v e R AR SRS Particulars March 31, 2024 31, 2023 March 31,2023  March 31,2024  March 31, 2023 y 9
iif) Experience: a) Length of Service........................ b) Field of expertise................. _ : _ : _ PROFIT AFTER TAX
7. Brief service particulars: - (Audited) (Audited) (Audited) (Audited) (Audited) # 337 crore
Sl. Ministry/ Designation/Duties | Scale of | Period of employment 1. | Totalincome from Operations 1,391.64 1253.20 1,036.32 4,965.29 3,483.04 Up By 33%
No. Organisation of post Pay from —==eeee- to 2. | Net Profiti(Loss) for the period (before Tax,
Exceptional and/or Extraordinary items) 479.67 386.14 288.38 1,685.24 1,139.25 &
3. Net Profit{(Loss) for the period before tax
ONLY FOR THE DEPARTMENT _ (after Exceptional and/or Extraordinary items) 47967 386.14 288.38 1,685.24 B | Y g o OO
To be certified by the respective Ministry/Department concerned. (Particulars should be duly 4 Net. ProftiLoss) for the peried it fax ’ 3 4'y x
ver?ﬂed by_f the Mlnlstrnyepamnentcuncemeq without Whlt:‘h.the application will not be considered). lafle: Edvephiona el - E i dinany o me) 33738 135 54 253 62 125223 864 63 Up By 0
1) Shri/Smt./Ms. is free from vigilance angle. : — e e
i . . * otal Comprehensive Income for the perio
u] Cnmpletfe CR dnssngrs are encinstad from the period to . : [Comprising Profl{Lioss) for the pericd (afier ) | y %
iii) The particulars of Bio-Data of Shri/Smt./Ms have been verified and he/she and Other Comprehensive Income (after tax)] 951 99 404 69 260 23 1.095.43 805 89 NET WORTH
is eligible for the said post. . : . < 8,559 crore
6. Paid up Equity Share Capital *
_ _ _ (Face Value of T 10/-each ) 2,687.76 2,687.76 2,284 60 2,687.76 2,284.60 Up By M%
signatire Witl:ollles) siarmp T heac.of Siide R luding Revaluation R 9,871.66 5,446.80 3,650.57 5,6871.66 3,650.57
» The application of eligible and willing officers alongwith their up-to-date CR dossiers for the last Eserj"*_es (exc u_ g avaladonie o) —_— — — = =
5 years and vigilance clearance may be sentin the given proforma so as to reach the undersigned Securities Premium Account (net) 863.63 863.63 : 863.63 : A
within 60 days from the date of publication of the advertisement in daily newspapers. The last | Networth 8.559.43 8.134 56 503517 8.559.43 593517 ?LEDBA;IEEDGK
i i i 1 3 crore
calpotfscaptotinbappication(s) Groughproperchannetwiibe 3006202, | 10. | Paid up Debt Capital/Outstanding Debt 49,686.86 41,700.70 40,165.28 49,686.86 40,165.28 ,
» The candidate should not be more than 55 years on the date of publication of this — Up By 21%
» Appointment to these positions should be on the basis of deputation in terms of the orders in 12. | Debt Equity Ratio 5.80 5.13 6.77 5.80 6.77 N 4
force fromtime to time. 13. | Earnings Per Share (of ¥ 10/- each) NET NPA
» The terms and conditions of deputation employees to DPHCL will be decided in accordance (for continuing and discontinued operations) - 0.99% «
with the rules of the Central Government applicable on that date. i A Basic 195 138 111 516 378 Reduction By 41%
il D
(AALAP PATEL) B. Diluted: 1.25 138 1.11 5.16 378 SR
DY. COMMISSIONER OF POLICE 14. | Capital Redemption Reserve 2 = - : : \ 4
T — ENGINSE&;"; Lgi:'CELR”EW P 15. | Debenture Redemption Reserve 397.75 432,69 397.97 397.75 397.97 GROSS NPA
APPLICATION FORI _#ﬁ : : . - . . : 2.36% 0/ "
1. Name in full in block letters) 16. | Debt Semcc—:. cuuergge Ratio i Not ApFF!ca.hle Not Applg:ahle Nnmpplfg,aqe Not Appllrcable Not Applr.:ame Reduction By 26 /E'
2. Father's/Husband’s hame 17. | Interest Service Coverage Ratio Not Applicable Not Applicable Not Applicable Not Applicable | Not Applicable (in % terms)
3. Date of birth (in Christian era) Notes:
(In figures and words) a) The above results have been recommended by the Audit Committee of Directors and approved by Board of Director in their respective meetings held on 19.04.2024 and have been
4. Permanent Address audited by the Statutory Auditors of the Company.
(In block letters with PIN Code Number} b) The above is an extract of the detailed format of quarterly and anual financial results filed with Stock Exchanges under Regulation 33852 of the SEBI LODR Regulations. The full
5. Educations] Qualification format of the said financial results are available on the website of the Company www.ireda.in and on the websites of Stock Exchanges www.bseindia.com & www.nseindia.com.
6. Technical Qualification c) For the f}thf&.r line items referrgd 1_n regulation 5?{4] of the SEBI LODR Regulations, pertinent disclosures have been made to Stock Exchanges and can be accessed at
¥ Rieee it Pesadeaii www.bseindia.com and www.nseindia.com respectively.

3 P For and on Behalf of the Board of Directors
8. Present post held Sd/-
9. Experience Pradip Kumar Das
10. Date of appointment Date: 19.04.2024 Chairman & Managing Director
11. Date of regular appoint. in the grade Place: New Delhi DIN No. 07448576
12. Present pay matrix & pay level
13. Date of return from last deputation, INDIAN RENEWABLE ENERGY DEVELOPMENT AGENCY LIMITED

and Nameof Department, ifany (A Government of India Enterprise)
14. Name of post applied for Registered Office: 1°' Floor, Core-4A, East Court, India Habitat Centre, Lodhi Road, New Delhi- 110003, Tel: 011-24682206-19, Fax: 011-24682202
15. PIMS ID No. for Engg., if any Corporate Office: 3“ Floor, August Kranti Bhawan, Bhikaiji Cama Place, New Delhi-110066, Tel: 011-26717400- 12, Fax: 011-26717416
16. Any other information Business Centre: NBCC Office Complex, Office Block No. I, Plate B, 7" Floor, East Kidwai Nagar, New Delhi- 110023, Tel: 011-24347729-99
17. Mobile Number and e-mail * Website: www.ireda.in, CIN: L65100DL1987G0OI1027265

X) @REDALtd () @IREDALimited () @iredaofficia

Follow us:

DP/9653/DPHCL/2024 Signature of the applicant
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Can a diabetic person
eat mango, aloo-puri? In
moderation, say experts

ANKITAUPADHYAY
NEW DELHI,APRIL19

SHOULD YOU really be having
mangoes if you have type-2 dia-
betes? Andis aloo poori,a Navratri
staple, a strict no-no for those
wanting to keep their sugar levels
in check?

With the ED alleging Delhi
Chief Minister Arvind Kejriwal
was deliberately eating the food
itemsinjail to raise his blood sugar
levels, thereby creating grounds
for bail,and the Aam Aadmi Party
hitting back, the popular food
items have found themselves in
the spotlight for unlikely reasons.

The Indian Express talks to two
experts — Dr (Prof.) Surender
Kumar, Advisor, Endocrinology
and Metabolism, Sir Ganga Ram
Hospital; and Dr Priyanka Rohatgj,
Consultant Clinical Dietician and
Advisor with private nutrition cor-
porates — on how safe, or harm-
ful, the food items are for diabetics.

According to Dr Kumar, if one
consumes anything in small
quantities, it would not make a
difference to their body even if
they are suffering from diabetes.

DrKumarsaiditis theamount

of calories a food item generates
that is more important, adding
small, frequent six mealsaday;, in-
cluding sweets and fruits, are fine.
Commenting on Kejriwal's
diet plan, Dr Rohatgi said his
meals are planned well but need
some portion regulation in terms
of carbohydrates, adding he
needed to increase fibre and pro-
tein content. Commenting specif-
ically onmango, she said, “Mango
has a Glycemic Index of 51. While
it has fructose content, it also has
adequate fibre. So, diabetics can
have it daily, but in moderation.”
According to Dr Kumar, a dia-
betic person can consume the
same amount of mangoes as a
normal individual. “Normally,
fruits are very good for diabetes
also. Their Glycemic Index is also
not very high,” he added.
“AGlycemicIndex of 55 or be-
low is considered low,” said Dr
Rohatgi while cautioning, “If one
has a heavy meal and tops it up
with mango or mango juice, then
it can be harmful.”
And what about aloo puri?
Dr Kumar said it can be con-
sumed once a week in limited
quantities. “It is safe for a diabetic
person,” he added.

ROW OVER KEJRIWAL'S DIET

CM seeks insulin, jail officials

say his sugar levels normal

NIRBHAY THAKUR
NEW DELHI,APRIL19

FOLLOWING ALLEGATIONS that
he was eating mangoes in jail to
increase his insulin level in order
to secure bail, Chief Minister
Arvind Kejriwal Friday informed
the Rouse Avenue Court that the
fruit was sent from his home only
thrice after hisarreston March 21.
Besides, Kejriwal said, he had
sugar-free sweets six times.

Asthe court heard his applica-
tion to allow him to have insulin
injail owing to his diabetic condi-
tion, Kejriwal, through his coun-
sel, senior advocate Abhishek
Manu Singhvi, argued that “just
because he’s an undertrial pris-
oner, doesn’t mean he doesn’t
have rights.” Kejriwal has also re-
quested online consultation with
a private doctor every day for 15
minutes in the presence of his
wife Sunita.

The Enforcement Directorate
(ED)had onThursday alleged that
the CM, presently lodged in Tihar

Arvind Kejriwal was
arrested on March 21.

Jail after being arrested in the
Delhi excise policy case by the
agency, was deliberately eating
mangoes and other food to raise
his blood sugar level.

“How petty and political the
ED can get. The CM will hover on
the edge of death, just to get out
on a medical bail...?,” argued
Singhvi. “Is the CM a gangster?
Can’thebeallowed one VC(video
call) for 15 minutes with a doctor
daily?” quipped Singhvi.

Senior Advocate Ramesh
Gupta, who also appeared for

Kejriwal, said, “... agar aam aadmi
aamnahi khaayega, toh kyamush-
room khayega (What would a
common man eat, if not man-
goes? Mushrooms?)”
Representing the ED, Special
Counsel Zoheb Hossain, however,
claimed that there were devia-
tions between the home-cooked
food that Kejriwal was eatingand
the diet prescribed by his doctor.
“The prescribed diet has no refer-
ence to any fruits, sweets. It ap-
pears to be a very restricted and
regulated diet,” said Hossain.
Onthe other hand, the counsel
for the jail authorities submitted
that the CM’s sugar levels would
drop drastically if he took insulin.
He added that Kejriwal’s sugar
levels were normal on most days.
“Home-cooked food has to follow
the prescribed diet... Otherwise, [
will have to submit that home-
cooked food is not allowed as per
prisonrules,” he added.
Comparing the home-cooked
food and the prescribed diet,
Special Judge Kaveri Baweja ob-
served that there were slight devi-

Mercury at 39.4° C, brace

EXPRESSNEWS SERVICE

NEW DELHI,APRIL19

for hotter days ahead: IMD

Delhi recorded a similar maxi-
mum temperature. The mini-
mum temperature of 24.3 degrees
Celsius, recorded early on Friday,

ations. She then requested Singhvi
to file a chart showing the devia-
tions. “There are only three minor
deviations...” said Singhvi.

The ED asked the court if they
could askan AlIMS doctor to check
if the CM needed insulin.
Following this, the court asked
Singhvi whether a medical board
should be constituted.

“I'mmerely asking fora meet-
ingwith my doctor for 15 minutes
a day,” submitted Kejriwal
through Singhvi. On the other
hand, Gupta submitted in court
that many fruits sent from the
CM’s house were sent back.

After the arguments con-
cluded, the court reserved orders
for Monday asking the ED and jail
authorities to file a reply to
Kejriwal’s application requesting
insulin intake and consultation
with his doctors through VCfor 15
minutes daily. Kejriwal’s diet in-
cluded eggs, poha, namkeen, ba-
nana, upma, uttapam, roti, puri
sabji, salad, rajma, rice, tea, mango,
papayaand sweets, as per the sub-
missions of the ED.

Conspiracy against CM, says Atishi; publicity stunt, alleges BJP

HIMANSHUHARSH
NEW DELHI,APRIL19

LIKENING HIM to an Indian free-
dom fighter denied food and
medicines behind bars, Delhi
Minister and senior AAP leader
Atishi on Friday accused the BJP-
led Centre of “torturing” Delhi
Chief Minister Arvind Kejriwal by
not providing him insulin and
other medicines in Tihar Jail. The
Bharatiya Janata Party (BJP)
termed the allegations a publicity

stunt.

Atishi alleged the
Enforcement Directorate (ED)and
Tihar administration were work-
ing in tandem with the BJP as per
aconspiracy to keep Kejriwal from
medical care even as she coun-
tered the central agency's allega-
tions that the AAP convener was
eating mangoes to raise his sugar
levels in order to secure bail.

“Forthe firsttime inindepend-
ent India’s history, a personin ju-
dicial custody is being stopped
from taking medicine... He is not

AAP leader
and Delhi
minister
Atishi

a gangster or a terrorist, but a
thrice elected Chief Minister,”
Atishi said.

“He used to take 54 units of in-
sulinasinstructed by hisdoctor.....
The BJP-led central government
and PM Modi are plotting some-
thing against the Delhi CM by not

allowing him his medicines... his
insulin,” she added.

Atishi alleged the Tihar ad-
ministration deliberately shared
Kejriwal's diet and medical details
with the ED, which the latter used
against his bail appeal. “Under
whichlegal provision did the Tihar
administration share the informa-
tion with the ED?... If it has to
share anything, it must share with
the court only,” she asked.

“Did AAPmix cashin hisrotis?
WasED investigating whetherin-
stead of sweetener in Kejriwal’s

tea, someone had added Rs 45
crore?” she asked as she accused
the agency of being a “subsidiary
organisation of the BJP”.

“All thisindicates thatthere’sa
big conspiracy to stop Kejriwal’s
insulin... thisis being done...in the
manner the British government
treated jailed freedom fighters by
stopping their medications, their
food,” the minister said.

Onallegations that the CM ate
eggs during Navratri, she said his
diet plan was changed in view of
the festival, adding eggs were re-

placed with upma and poha.

Delhi BJP president Virendra
Sachdeva accused the AAP of
seeking to garner sympathy
through “publicity stunt”. He said,
“The AAP is running a campaign
to gather public sympathy for
Kejriwal...by comparing him to
freedom fighters, the AAP has hurt
the feelings of countrymen.”

(The writer is an intern with
The Indian Express)

ON FRIDAY, Delhi saw one of its
hottest days this summer, with
the maximum temperature hit-
ting 39.4 degrees Celsius. The
temperature is set to rise further
over the week ahead, according to
the India Meteorological
Department (IMD) forecast.

The maximum temperature
of 39.4 degrees, recorded at the
Safdarjung weather station, the
city’s base observatory, was three
degrees above the normal for this
time of the year. On April 13 too,

was also three degrees above the
normal. Parts of the city recorded
traces of rainfall, cloudy skies,and
strong winds of 25 to 35 kmph.

The maximum temperature is
set to hit 40 degrees Celsius by
April 23, going by the IMD fore-
cast. Itislikely torise further to41
degrees on April 24 and 25.

On Saturday, strong winds of
25to35kmphare expected,along
with a maximum temperature of
39 degrees Celsius and a mini-
mum of 21 degrees Celsius.

ENERGY FOR EVER

) SI¥ST
IREDA

ONCE IREDA, ALWAYS IREDA

THE LARGEST PURE-PLAY
GREEN FINANCING INSTITUTION
IN THE COUNTRY

Quarter ended

Particulars

March 31, 2024

(Audited)

Quarter ended
December
31,2023

Quarter ended
March 31, 2023

(Audited) (Audited)

EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE PERIOD ENDED 31.03.2024

(¥ in Crores)

Year ended
March 31, 2023

Year ended
March 31, 2024

(Audited) (Audited)

Date: 19.04.2024
Place: New Delhi

INDIAN RENEWABLE ENERGY DEVELOPMENT AGENCY LIMITED

Registered Office: 1% Floor, Core-4A, East Court, India Habitat Centre, Lodhi Road, New Delhi- 110003, Tel: 011-24682206-19, Fax: 011-24682202
Corporate Office: 3© Floor, August Kranti Bhawan, Bhikaiji Cama Place, New Delhi-110066, Tel: 011-26717400- 12, Fax: 011-26717416
Business Centre: NBCC Office Complex, Office Block No. II, Plate B, 7" Floor, East Kidwai Nagar, New Delhi- 110023, Tel: 011-24347729-99

1. Total Income from Operations 1,391.64 1,253.20 1,036.32 4,965.29 3,483.04
2. Net Profit/(Loss) for the period (before Tax,

Exceptional and/or Extraordinary items) 479.67 386.14 288.38 1,685.24 1,139.25
&, Net Profit/(Loss) for the period before tax

(after Exceptional and/or Extraordinary items) 479.67 386.14 288.38 1,685.24 1,139.25
4. Net Profit/(Loss) for the period after tax

(after Exceptional and/or Extraordinary items) 337.38 335.54 253.62 1,252.23 864.63
5. Total Comprehensive Income for the period

[Comprising Profit/(Loss) for the period (after tax)

and Other Comprehensive Income (after tax)] 251.99 424.69 290.23 1,095.43 825.89
6. Paid up Equity Share Capital

(Face Value of % 10/- each ) 2,687.76 2,687.76 2,284.60 2,687.76 2,284.60
7. Reserves (excluding Revaluation Reserve) 5,871.66 5,446.80 3,650.57 5,871.66 3,650.57
8. Securities Premium Account (net) 863.63 863.63 - 863.63 -
9. Net worth 8,5659.43 8,134.56 5,935.17 8,559.43 5,935.17
10. | Paid up Debt Capital/Outstanding Debt 49,686.86 41,700.70 40,165.28 49,686.86 40,165.28
11. | Outstanding Redeemable Preference Shares - - = = =
12. | Debt Equity Ratio 5.80 5.13 6.77 5.80 6.77
13. | Earnings Per Share (of ¥ 10/- each)

(for continuing and discontinued operations) -

A. Basic: 1.25 1.38 1.11 5.16 3.78

B. Diluted: 1.25 1.38 1.1 5.16 3.78
14. | Capital Redemption Reserve - - - - -
15. | Debenture Redemption Reserve 397.75 432.69 397.97 397.75 397.97
16. | Debt Service Coverage Ratio Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable
17. | Interest Service Coverage Ratio Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable

Notes:

a) The above results have been recommended by the Audit Committee of Directors and approved by Board of Director in their respective meetings held on 19.04.2024 and have been
audited by the Statutory Auditors of the Company.

b)  The above is an extract of the detailed format of quarterly and anual financial results filed with Stock Exchanges under Regulation 33&52 of the SEBI LODR Regulations. The full
format of the said financial results are available on the website of the Company www.ireda.in and on the websites of Stock Exchanges www.bseindia.com & www.nseindia.com.

c) For the other line items referred in regulation 52(4) of the SEBI LODR Regulations, pertinent disclosures have been made to Stock Exchanges and can be accessed at
www.bseindia.com and www.nseindia.com respectively.

For and on Behalf of the Board of Directors

(A Government of India Enterprise)

Website: www.ireda.in, CIN: L65100DL1987G0I027265

Follow us: (X) @REDALtd () @REDALImited (@) @iredaofficial

'Q4°2023-24
Vs Q4°2022-23

A

PROFIT AFTER TAX
% 337 crore

Up By 33%*
A

REVENUE FROM OPERATIONS
1,392 crore

Up By 34%*
A

NET WORTH
¥ 8,559 crore

Up By 44%*
A

LOAN BOOK
% 59,698 crore

Up By 21%*
hd

NET NPA
0.99%

Reduction By 41%*

(in % terms)

hd

GROSS NPA
2.36% 0/
Reduction By 26 A]

(in % terms)

Sd/-

Pradip Kumar Das

Chairman & Managing Director
DIN No. 07448576

i

THE MILLINNIATI

SECTOR 37D GURUGRAM

LICENCE NO.: 17 OF 2020 DATED 17.07.2020

THE MILLENNIA 1lI

AFFORDABLE GROUP HOUSING

List of application numbers of successful applicants in
the re-draw of flats in The Millennia Ill, Residential

Apartments, Sector-37D, G

18 of April 2024, at The Pllazio Hotel, Plot No. 292-296,
Sector - 29, HUDA City Centre, Gurugram, Haryana.

2BHK TYPE - 02

(589.243 Sq.Ft.) (54.74 Sqm)

130244 130569 131034

RERA REGISTRATION NO.:
RC/REP/HARERA/GGM/425/157/2020/41

(www.haryanarera.gov.in)

S, SIGNATURE’
)y GLOBAL

urugram held on Thursday,

2BHK TYPE - 03
(598.069 Sq.Ft.) (55.56 Sqm)

131198

2BHK TYPE - 02 (589.243 Sq.Ft) (54.74 Sqm) WAITING LIST
1,130398

Disclaimer:
e The re-draw of flats of The Millenn

DTCP officials as per the guidelines laid down in Affordable Housing Policy
e Confirmed Allotment ist is in ascending order (Top to bottom)

1sq.mt. = 10.7639 sq.ft.

ia Il was held under the supervision of

STERNAL BUILDCON PRIVATE LIMITED | CIN: U70109DL2009PTC195052
Regd. Off.: 13th Floor, Dr. Gopal Das Bhawan, 28 Barakhamba Road, Connaught Place, New Delhi-110001

Corp. Off.: Unit No. 101, Ground Floor, Tower-A, Signature Tower, South City-1, Gurugram, Haryana - 122001

Email: customercare@signatureglob

For more details visit www.signatureglobal.in where the list of successful

applicants with names

al.in, Ph.: 0124-4908200, 9311144624

and flat nos. is available.

ENROLMENT FOR APPRENTICESHIP

TRAINING IN DESIGNATED TRADES (IT-26), AT

DOCKYARD APPRENTICE SCHOOL,

NAVAL DOCKYARD MUMBAI-23

1. Naval Dockyard, Mumbai invites online applications on_https://registration.ind.in/ from ITI qualified/ fresher
candidates (Male / Female) in various designated trades for enrolment into Apprenticeship training at Dockyard
Apprentice School under Apprentices Act-1961 read in conjunction with Apprenticeship Rules 1992. A total of 301
vacancies as per distribution shown below are to be filled up:-

SI.| Apprenticeship Trainin . . Distribution of Vacancies
No P Trad[; ¢ Eligible ITI Trade Vacancies - [ST[OBC|UR | PWD [ARMED
ONE YEAR
1 [ELECTRICIAN ELECTRICIAN 40 44 8 |24
2 |[ELECTROPLATER ELECTROPLATER 1 00] 0 |1
3 |FITTER FITTER 50 55| 10 |30
4 |[FOUNDRY MAN FOUNDRY MAN 1 00| 0 |1
5 [MECHANIC (DIESEL) MECHANIC (DIESEL) 35 43| 7 |21
6 |INSTRUMENT MECHANIC [INSTRUMENT MECHANIC 7 T[1] 1 |4
7 [MACHINIST MACHINIST 13 I |1] 3 |8
8§ [MMTM MECHANIC MACHINE 13 T[1]3 [8|& £
TOOL MAINTENANCE ) k)
9 [PAINTER(G) PAINTER(G) 9 T (1] 2 |5]|% E
10 [PATTERN MAKER PATTERN MAKER/ 2 0 02133 ; 3
CARPENTER 2 &| g &
11 [PIPE FITTER PLUMBER 13 T[T]38]8% g E
12 [ELECTRONICS MECHANIC|ELECTRONICS MECHANIC 26 312 5 16|88 S
13 [MECHANIC REF. & AC _|[MECHANIC REF. & AC 7 T[T 1 |4|sz| 5=
14 [SHEET METAL WORKER |SHEET METAL WORKER 3 00| 0 |3 ‘§ 3 ‘§ 8
15 |[SHIPWRIGHT (WOOD) CARPENTER 18 223 [11]§ :: 2 §
16 | TAILOR(G) SEWING TECHNOLOGY/ 3 ojo[ 03§ | =5
DRESS MAKING RS ER
17 |WELDER(G&E) WELDER 20 2 2] 4 [12|R L
18 [MASON(BC) MASON(BC) 8 T[1] 2 |4 ‘Ea §
19 [I&CTSM I&CTSM/IT&ESM 3 00 0 |3 ¢ -
20 [SHIPWRIGHT (STEEL) FITTER 16 2 01| 3 [10]™ @
TWO YEAR
21 [RIGGER FRESHER 8TH STD. PASS 12 T[1] 2 |8
22 [FORGER & HEAT FRESHER 10TH STD. PASS 1 00| 0 |1
TREATER
TOTAL 301 30 | 27| 57 |187

2. Eligibility Conditions

(a) Qualifications.

The Essential education qualification in accordance with Schedule I of Apprentice Act-1961.

Ser Trades Qualification Percentage

(i) |ITI Trades ITI (NCVT/SCVT) Pass
Non ITI Trades

(ii) |(aa) Rigger Std VIII Pass
(ab) Forger Heat Treater SSC/Matric / Std X Pass

and 10th pass respectively.
(b)

for the current enrolment.

are as per MoD letter FM/0442/NHQ/1278 D(N-II) dated 14 Nov 1996.

Previous Training. Candidates who have already undergone or are currently undergoing Apprenticeship
under Apprentice Act 1961 in any Govt/ Public Sector/ Private Industrial organisation are not eligible to apply

3. Scheme of Written Examination. Written exam will be OMR based and will comprise of Multiple Choice
Questions [General Science 35, Mathematics (Numerical Aptitude) 35, General Awareness (common for all trades)
30]. There will be no negative marking for wrong answers. Duration of the written exam will be 02 hours.

Process.

E-mail: helpdesknavaldock

5. Commencement of Training. July/August 2024.

il.com

CBC-10702/11/0003/2425

Qualification for candidates who are to be enrolled for Rigger and Forger Heat Treater as 'Fresher' shall be Std 8th

Age. There shall be no upper age restriction for apprenticeship training as per Ministry of Skill Development and
Entrepreneurship (MSDE) office memorandum No. F.No. MSDE-14(03)/2021 AP-(PMU) dated 20 Dec 21.
Minimum age is 14 years and for hazardous occupations it is 18 years according to The Apprentice act
1961.Accordingly, candidates born before June 2010 are eligible for non-hazardous trades and candidates born
before June 2006 are eligible for hazardous trades. Candidates are to be aware that there is an age limit set in the
recruitment rules for the post of Tradesman Skilled in Naval Dockyard, Mumbai.

(¢) Minimum Physical Standards. Height 150 cm, Weight not less than 45 Kg, Chest expansion not less than 5 cm,
Eye sight 6/6 to 6/9 (6/9 corrected with glasses), external & internal organs to be normal. Physical fitness standards

4. Centre of Examination. The Centre of examination will be Mumbai only and the exam will be held in May / June
24. The exact date, time and venue of written examination would be intimated to candidates through online call
letters on their registered email IDs only. Candidates are advised to check their email regularly.

6. Travel/ Expenses. No travel expenses are admissible for candidates called for Written/ Document Verification.

7. Boarding/ Lodging. Candidates called for Written/ Document Verification are to arrange their own boarding and
lodging. No accommodation will be provided to candidate by the Naval Dockyard during the entire selection

8. Candidates are advised to login https://registration.ind.in/ for submission of online application or go through
employment news for detailed advertisement. ASD Mbi reserves the right to make change vacancies (increase or
decrease) or cancel or postpone the recruitment without assigning any reason.

FOR ANY CLARIFICATION/ ASSISTANCE, CANDIDATE MAY E-MAIL/CONTACT AT

Helpdesk Number - 033-24140047
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HDFC eyes profit over growth

Bank is facing the dual challenge of higher credit to deposit profile and lower core income
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Jet Airways' lenders move
SC against NCLAT decision
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Hyundai sees
rural sales at

record levels
in2024-25
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TECHNICAL VIEWS

Hope

Beating Volatility

I Greed

WWW.ETMARKETS.COM
NEW DELHI / GURGAON, MONDAY, 22 APRIL 2024
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ET GRAPHICS

Follow-up Buying could Take Nifty Higher

Most technical indicators suggest a short-term bottom reversal for Indian indices. Analysts expect the
Nifty to trend higher as follow-up buying may emerge above 22,180, with short positions potentially
being challenged above 22,425. Reliance Industries, SBI, Hindalco, Eicher Motors, Maruti, HAL, and
M&M, along with midcaps like Jindal Steel and Power, Delivery, Bharat Dynamics, Lemon Tree, Tata
Steel, and Graphite India, are recommended by the analysts for short-term trading.

RAHUL SHARMA
HEAD- TECHNICAL & DERIVATIVE
RESEARCH, JM FINANCIAL SERVICES

Where is the Nifty headed this week?
US Markets are in oversold terri-
tory, and European indices have
taken support near crucial moving
averages, which mean a mean-
ingful recovery can be expected
from global equity markets. The
ratio chart of the Nifty 500 vs S&P
500 has closed at the highest level
since mid-January. Nifty and Nifty
Bank formed hammer candles on
weekly charts due to the recovery
seen in Friday's session which is a
bullish development, Nifty 500 is
relatively much stronger this time
as it managed to form a relatively
higher low as compared to the
March correction. Nifty PCR has
improved in the last two sessions,
supplementing the bullish bias.
Retail has lapped up longs in index
futures. Flis are decisively short on
index futures. Expect Nifty to scale
higher as follow-up buvying can
emerge above 22,180 and shorts
can get challenged above 22,425,

above 22,180 for targets of 22,325 | DHARMESH SHAH
and 22,425 with a stop loss of HEAD OF TECHNICALS, ICICI SECURITIES
22,100. Relative strength studies Where is the Nifty headed this week?

indicate that Eicher Motors can
outperform. Targets are seen at
74,500/4,800. Stop loss should
be at 74,193. Maruti has seen a
firm close on Friday above key
resistance levels. Upside targets
are seen at £13,000/13,200. Stop
loss should be at #12,450. A high-
er-high and higher-low structure
in HAL is intact inspite of market
volatility. Expect the stock to test
73,900/4,000. Stop loss should be
at 3.620.

Nifty 50

24000

Nifty made a smart recovery on
Friday to end the volatile week off
lows, as buying emerged near key
support and March lows of 21,700,
despite weak sentiments, as prices
approached oversold readings.
This week, Nifty holding Friday's
panic low of 21,700 will keep
pullback options open, followed
by a gradual recovery towards

last week's high of 22,400, which
remains an important resistance,
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What should an investor do?

One Look to add longs in Nifty AT 23023 Apr 19, 2024
NAGARAJSHETTI was formed on the daily chart after  ble-bottom type formation. After
SEMIOR TECHNICAL RESEARCH opening at the lows. The present breaking below the support of the
ANALYST, HDFC SECURITIES chart pattern indicates the forma- lower end of the channel at 22,000,
Where is the Nifty headed this week? tion of a Bullish Piercing line-type Mifty regained the lost ground and

After showing a panic selloff from
near the day's high on Thursday,
Nifty witnessed an excellent
recovery on Friday and closed the
day with handsome gains amidst
high volatility, A long bull candle

candle pattern. This signals a short
term bottom reversal for the mar-
ket. Nifty held above the support
around 21,750, which is near the
previous swing low of March 20.
This could be considered a dou-

closed above the support on Friday.

What should an investor do?

The short-term trend of Nifty has
reversed with the formation of a
bullish reversal pattern. One may
expect further upside towards the

Meanwhile, stock-specific action
will be in focus amid the pro-
gression of Q4 earnings. A key
observation has been that Nifty's
two corrections since January
2024 have been 5% each, and even
last week the index maintained
this price behaviour by recovering
post 5% correction from life highs
and held the lower band of the
past three-month rising channel,
despite geopolitical worries.

What should an investor do?

Bouts of volatility amid geopoliti-
cal tensions, earnings and elections
could not be ruled out. However,
investors should not panic and
continue to invest in good compa-
nies during episodes of volatility.
We reiterate our structurally posi-
tive stance, as we have seen in the
past that once anxiety around such
events settle down, markets tend
to resume their primary up-trend.
In large caps, we prefer Reliance
Industries, SBIl, Hindalco, Petronet
LNG, Tata Power, HAL, and M&M;
while in midcaps, Jindal Steel and
Power, Delivery, Bharat Dynamics,
Lemon Tree, and Graphite India are
looking good.

next resistance of 22,500 in the
next few sessions. Immediate sup-
port is at 22,000. One may looK to
start accumulating index or stocks
by placing appropriate stop losses.
Stocks with positive bias include
Tata Steel, SAIL, SBI, Central Bank,
Motherson, M&M, Gujarat Fluoro-
chemicals, Raymond, Chalet Hotel
and Bajaj Finance.

FPIS LONG-SHORT RATIO OF NIFTY FUTURES FALLS TO 35.4% FROM 56% A WEEK AGO

FPIs Mount Bearish Bets
as Risk Aversion Grows

Kairavi.Lukka@timesgroup.com

Mumbai: Overseas fund managers raised the-
ir bearish derivative bets on India last week as
a jump in crude oil prices in the wake of the

[ran-Israel  conflict
and growing uncerta-
inty about interest ra-
tecuts inthe US heigh-
tened risk aversion.
The long-short ratio
of foreign portfolio in-
vestors(or FPIs") Nifty
futures bets fell to

tors have been net sellers in Indian shares to
the tune of 5,254 crore.

“We have seen aggressive build-up of short
positions by FPIs in Nifty futures in the past
week,” said Ruchit Jain, lead research analyst
at 5Paisa.com. “FPIs have been selling and un-
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Co said to have tapped MUFG, Sumitomo
Mitsul and Stanchart among others

AdaniConneX in
Talks with Banks to

Raise $900-950m

Shilpy.Sinha@timesgroup.com

Mumbai: AdaniConneX is in the fi-
nal stage of discussions to raise
$£900-950 million (F7.500-7,920 crore)
through a six-vear offshore loan
from a group of eight lenders, inclu-
ding MUFG Bank, Sumitomo Mitsui
Banking Corp(SMBC)and Standard
Chartered Bank, people with know-
ledge of the matter said.

The loan agreement is set to be sig-
ned early this week, one of the per-
sons with direct knowledge of the
details said.

This funding has been structured
with an interest rate of 250-260 basis
points above the Secured Overnight
Financing Rate (SOFR) and a tenure
of six years. SOFR iscurrently 5.3%,
the person said. The proceeds will be
used for expanding its data centre
capacity.

AdaniConneX, an equally owned
joint venture between Adani En-
terprises and EdgeConneX, is loo-
king to set up 1 GW of data centre
capacity over the next decade in
Hyderabad, Chennai, Noida and
Pune. The company, which raised
$213 million last vear, needs to rai-
se $5 billion by 2030 for this project
asreportedlast week.

Theotherlenders intheloan syndi-
cate are Societe Generale, Natixis,
ING Bank, Intesa and Kfw.

“Adani got over commitment of §2
billion for the loan and is closing the
debt at $300 million to $950 million,"”
said the person cited earlier,

Spokespeople for Adani and Stan-
dard Chartered Bank did not re-
spond to requests for comment.

Tur Economic Tives

$5B in 5 Yrs Adani JV Looks
to Juice up Data Centre B.I_z__

gy . ET hadreported on April 18
Firstin 1 that AdaniConneX is looking
to invest £5 billion in the next five years to
expand data centre business

(Other lenders could not be reached
for comment immediately.

Last vear, the company raised $213
million in a construction financing
facility from ING Bank, Mizuho
Bank, MUFG Bank, Natixis, Stan-
dard Chartered Bank and SMBC to
fund the setting up of two data cent-
res with an aggregate capacity of 67
MW:17 MW at Phaselof its*Chennai
1' campus and 50W in Noida.

Ratings firm Crisil estimates the
data centre capacity in India to do-
uble from around 870 MW in FY22 to
1,700-1,800 MW by FY25.

The Adani Group entered the data
centre business in 2021 by partne-
ring with Edge Connex. The conglo-
merate, which runs big ports and
airports in India, is planning to ma-
ke its data centre business bigger.

In March, it raised $409 million
through 18-vear US dollar notes un-
der Adani Green Energy Twenty-
three Ltd, a 50:50 JV between Adani
Green Energy and TotalEnergies.
The fund was raised at6.,7%.

SMART
INVESTING

HDFC Bank
to Keep
Margins at
Current
Levels

M Premier Energies
Files IPO Papers

MUMBAI: Premier Energies,
India’s second-largest integrated
solar cell and solar module manu-
facturer, has filed the draft red
herring prospectus (DRHP) with
Sebifor aninitial public offering.
The IPO of the Hyderabad-based
company consistsof afresh issue
of£1,500 crore and an offer for
sale of upto 2.82 core shares. The
company may consider a pre-IPO
placement of up toT300crore. The
company proposes to utilise the
net proceeds of the fresh issue
towards investment worth 1,168
croreinitssubsidiary, Premier
Energies Global Environment, for
part-financing the establishment
of a4 GW Solar PV TOPCon Cell
and 4 GW Solar PV TOPCon Module
manufacturing facility in Hyd-
erabad and the rest towards
general corporate purposes.
Kotak Mahindra Capital, JP Mor-
ganand ICICI Securities are the
book running lead managers o
the issue.

M Monarch Networth
Closesits Third AlF

MUMBAI: Monarch Networth
Capital (MNCL) has announced
theclosure of itsthird Alterna-
tive Investment Fund (AlF),
MNCL Capital Compounder Fund
2, raising¥ 729 crore from high-
net-worth individuals, family
offices, and corporates. The
collective assets under manage-
ment (AUM) of MNCL currently
stand atover®1,000crore, the
fundsaid. MNCL isalsolikely to
launch a Portfolio Management
Service (PMS) during thisfiscal
year, - Our Bureau

winding their long po-
sitions after the esca-
lation of Iran-Israel
conflict,”

Nifty futures have se-
en a total net short po-
gsition of about one
lakh units, which is of-
ten seen when the mar-
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EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE PERIOD ENDED 31.03.2024
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35.4% on Friday, from ket 1s in a corrective (2 in Crores) 'Q4'2023-24
about 56% a week ago. phase, said Jain. Vs Q4'2022-23
Thelong-shortratioin Last week, Indian Quarter ended 5
index futures is a mea- benchmarks fell 2.1- rﬁtua:;tg 1'3"2':::;1 December ﬁuar::gn: ;;3 M‘f&a;; g:d;gg 4 Mﬁa; ;:d;gza
sureof the number of bullish po- 2.5% on concerns over the clash between Iran Particulars LR 31, 2023 . e R y -
sitions versus bearish, A low re- B .d Israel. Though the Sensex and Nifty rebo- PROFIT AFTER TAX
ading means foreign investors Bui::l-upul' unded on Friday after four straight days of los- (Audited) (Audited) (Audited) (Audited) |Audited) * 337 crore
are bearish. The reading was bearishbets ses on expectations that the conflict in West : .
12.4% on February 28, 2020, when coincided Asia would recede soon, the undertone is cau- Toia ipcome rgm Oparations 1,981 66 1:638.20 il 4965 2 ikl Up By 33%
concerns over the spread of Co- with tious. FPIs' Nifty futures long-short ratio on 2, Met Profit/{Loss) for the period (before Tax,
vid had erupted. FPIspulling Friday rose from the previous day on liguida- Exceptional andfor Exiraordinary items) 479.67 386,14 2BB.38 1,685.24 1,139.25 .
The build-up of bearish bets co- 718,601cr tionof somebearishbets, helping themarketto -
incided with FPIs pulling 218,601 outofindian - bounce back. i E;E:gi;ﬂiﬁﬂﬁf Eﬁﬁ?ﬂf E’r?arns] 479,67 386,14 288,38 1,685.24 B - g
crore out of Indian equities last equities ! : : ; icssicd i ¥ 1,392 crore
week, Sofar in April, these inves- lastweek Continuedon »»=Smart Investing 4. Mel Profit/{Loss) for the period after tax 3 4%‘
(after Exceptional andlor Extraordinary items) 337.38 335.54 253 62 125223 864 63 Up By
LR IR R A IR AR LT R TR T TR AR TR R L A TRt LI A IR LA T I AR LA TNt R TN AR LA IR TR T TRt LIRRE L INAT
. : : 3. Total Comprehensive Income for the peniod
INDEX FUND It's a good option that provides a low-cost [Comprising Profi(Loss) for the period (after tax) S,
| th t t . t t i t I t and Other Comprehensive Income (after tax)] 251.99 424 69 20023 1,085.43 82589 ?EE;;U RTH
: 559 crore
wealth creation opportunity to investors, say analysts T e ey rore
® ® ® o (Face Value of ¥ 10/- each ) 2.687.76 2,687.76 2,284.60 2,687.76 2,284 60 Up By 44%
Nl 500- Get Dl‘ Iel‘Slﬁcatlon 7. | Reserves (excluding Revaluation Reserve) 5,871.66 5,446.80 3,650.57 587166 3,650.57
® 8. Securities Premium Account (net) 863.63 863.63 863.63 A.
9. | Networth B,559.43 8,134.56 5.935.17 B.550.43 503517 LOAN BOOK
o e ¥ 59,698 crore
W‘lt el 1er etums ‘ ?S 10, | Paid up Debt Capital/Outstanding Debt 40 686,86 41,700.70 40,165.28 49 686,86 40,165.28 : 21%
11. | Outstanding Redeemable Preference Shares - - Up By
12, | Debt Equity Ratio 5.80 513 6.77 5.80 811 v
Prashant.Mahesh@timesgroup.com 13. | Eamings Per Share (of ¥ 10/~ each)
MOSt Sﬂught Aﬂer (for continuing and disconfinued operations) - MEE;:E# 3
Mumbai: Financial planners have started re- Nifty 500 - Most popular benchmark A. Basic: 1,25 1.38 1.11 516 178 Reduction By 41%
commending Motilal Oswal Mutual Fund’s Nifty - ) (in % terms)
equity portfolio simple with fewer schemes, Nif- Benchmark Schemes |  (Rs crore) 14. | Capital Redemption Reserve . : A 4
. = ", s iy o 'I: * - ¥ . !
HpbO Bndetieunas 3 corurad’ Y 0c SRS i Nifty 500 -TRI 112 | 693644 15. | Debenture Redemplion Reserve 39775 43269 197 97 20775 207.97 GROSS NPA
ket capitalisation, compared to the Nifty 50, Nifty 50 -TRI 45 3.27.467 2 36% ,
which is primarily large cap-oriented and covers ' 16. | Debt Service Coverage Ratio Not Applicable | Mot Applicable Not Applicable Not Applicable | Not Applicable L 2&%
just 50% market-cap. S&PBSES00-TRI| 44 2,26,492 . . _ . _ _ _ Reduction By
R B0 T a ATl Sk Aiid de it indidasa . 17. | Interest Service Coverage Ratio Mot Applicable Mot Applicable Not Applicable Not Applicable | Mot Applicable (in % terms)
I A ; All Equity, Hybrid, FoF Funds, ETF and FoF Domestic’
WI.dE range of companies spanning lal‘gt?-[:ap. categories considered. As on March 31, 2024 Notes:
mid-cap and small-cap segments. There is no The above results have been recommended by the Audit Committee of Directors and approved by Board of Director in their respective meetings held on 19.04.2024 and have been

fund managerrisk as it is passively managed and
comes at a low cost,” said Kunal Valia, founder,

StatLane.

He said the tund can be among the first choices
foranv investor as it offers a low-cost wealth crea-

tion opportunity.

Financial planners said the Nifty 500 scores
over the Nifty 50 in the past three years. In the
past one- and three-vears, the Niftv 500 returned
36.98% and 19.12%, compared to the Nifty 50 re-
turn of 25.13% and 16.09% , respectively.

A report by Motilal Oswal said the Nifty 50 has
higher sectoral concentration, covering only 10
sectors, while Nifty 500 covers 21 sectors with a
more balanced exposure. The top 10 stocks in Nif-
ty 50 account for 56.1% of the portfolio, while in
Nifty 500 they account for 33.9%., The Niftv's cove-
rage of India’s listed universe has shrunk over
the past 10 vears and it covers 51% of India’s mar-
ket-cap now, as against 59.9% in December 2013.
Nifty 500 has outperformed the Nifty 50 in 14 out
of 24 calendar vears since 2000. The Nifty 500
tends totall a bit more when marketserash, but it

Source: Motilal Oswal MF a)

alsogains more in up-trending years.

“Nifty 500 is a passive multi-cap fund, giving ex-
posure to the Indian economy and is a good star-
ting point for first-time investors,” said Nirav
Karkera, head of research at Fisdom.

He said such funds usually outperform large-
cap stocks during the overall bull market and
help reduce drawdowns during bear markets as
compared to pure mid- and small-cap strategies.

audited by the Statutory Auditors of the Company.

b) The above s an extract of the detailed format of quarterly and anual financial results filed with Stock Exchanges under Requlabon 33&52 of the SEBI LODR Regulabions. The full
format of the said financial results are available on the website of the Company www.ireda.in and on the websites of Stock Exchanges www.bseindia.com & www.nseindia.com.

c) For the other line items referred in regulation 52(4) of the SEBI LODR Regulations, pertinent disclosures have been made to Stock Exchanges and can be accessed at

www.bseindia com and www nseindia com respectively.

Date: 19.04 2024
Place: New Delhi

INDIAN RENEWABLE ENERGY DEVELOPMENT AGENCY LIMITED

(A Government of India Enterprise)
Registered Office: 1# Floor, Core-4A, East Court, India Habitat Centre, Lodhi Road, New Delhi- 110003, Tel: 011-24682206-19, Fax: 011-24662202
Corporate Office; 3" Floor, August Kranti Bhawan, Bhikaiji Cama Place, New Delhi-110066, Tel: 011-26717400- 12, Fax: 011-26717416
Business Centre: NBCC Office Complex, Office Block No. |, Plate B, 7" Floor, East Kidwai Nagar, New Delhi- 110023, Tel: 011-24347725-99

Website: www.ireda.in, CIN: LE5100DL1987GOI027 265

Follow us: (>0) @REDALY (f) @REDALmited (&) @iredaofficial

For and on Behalf of the Board of Directors

adi-

Pradip Kumar Das

Chairman & Managing Director
DIN No. 07448576
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T IRATT G Wl Hxem digaH EAST COAST RAILWAY " ARULMIGU MARIAMMAN TEMPLE,
[ a e T b . z Tender N i SAMAYAPURAM, TIRUCHIRAPPALLI DISTRICT - 621 112,
BIRYANI ON YOUR MIND : Available exclusivel 3 ] |l(\f\lamlmsm’ﬁsgﬂgigﬁmpfylﬁgﬂjj%?grhggﬁmm WAT-TRS-0T-01 2024 25 Dtd 12.04.2024 Phone : 0431 -2670460, 9488275077 Email : symmariamman@grmail.com
AM BICA I S TH E AN SWE R 3 lil' 2 \ \I Regd Office: Karoor, Valavoor P.0, Pala, Kottayam (Dt), Kerala - 686635 LRI "REPAIRING AND FITMENT OF Jemple Website - hitps://samayapurammariamman.hrce.tn gov.in
TANTALIZING QR DRIVER SEAT ASSEMBLY IN CREW FREENDLY RCNo. 2667 I143I3i£:ce115e to Collect Goat and Hen, Salt and Sugarcane Cradle ar?:'w' 16.04.2024
: Admissions for the Ph.D. Programme DRIVMOCAR OF WARTAACS BLECTRIC Setup a Stall and Sell Photos for fasali 1434
BAMB 00 i1 (‘ l \ ‘ (Self-Financing/ Sponsored/Scholarship Holder/ External Registrants) | | |os.131.010 FoRPEROD OF 3YEARSAT ELSVSKP" o A E-Tonder Advertisement. o
LARA commencing frﬂm AUQUSt 2024 LU EIRYEITEE Rs. 25,52,148/-, EMD: Rs. 51,100/~ S.No. Name of the license & Period E - Deposit sum in Rupees
rew o i i i invi icati Completion of Period: 3 (Three) Years Li to Collect Goat and H Rs. 5,00,000/-
B IRY AN I I ;! 7’V 4 Indllanl Institute of Information Technolggy Kottayam invites applications for o dsing D e At(1500 h)rs T 1. o107 2094 to 9006 3090 (Rupees Five lakhs only)
admission for Ph.D. Programmes commencing from August 2024. - R License to Collect Salt and Sugarcane Cradle Rs. 5,00,000/-

The Tender documents complete details available! 2.

Subjects: Computer Science and Engineering/Electronics and | | |atwww.ireps.go.in from 01.07.2024 to 30.06.2025 (Rupees Five lakhs only)

i i i i i i T i Li to Set Stall and Sell Phot Rs. 5,00,000/-
. ommunication Engineering / Computational Mathematics. o] Sr. Divl. E'“'v?é‘fdﬂ?ﬁfn'iﬁl 3. T 0 o o 202s o a0 0e o028 0 (Rupese Five iakhe only)
Ellglblllty for Ph.D. Admission: saxhapatnam] | 1= Those who want to parncvpa(e in the e-tender for the above three items, to be conducted in
(a) Master's degree in Computer Science and Engineering/Information Technolo Egy/Comi)uter - Uploadingof Quafcaton documents by bidder LastDat 22052024 T 1100 AW,
Science/Computer Applications/Electronics & Communication Engineering/Electrical and _ - Goncions o 4 loose loadd n hige ree o govin and dovin
Electromcs Engmeenn | Mathemaﬁps or equwalent area with @ minimum Cumulati |\{e THE }%?uim; HIN DU zﬁ;pﬁas"(: rzefg:‘llf:uons contact tntenders by dialing 044-24461505, 04424908115, 04424008020 and mall i
Grade Point Average (CGPA) of either 6.5 on a 10-point scale or 60% of marks in . . + Temple contact numbers: 9443771166,9384135988 and 9942478299
appropriate branches. Air Surcharge as applicable: S.Kalyani Trustees V.S PElangovan
(b)F . Joint Ci issi f ive officer  P.Pitchaimani, R i Raj Chairman Board of Trustees
our-year Bachelor's degree in Computer Science and Engineering/Information New Delhi - Rs. 15/-; DIPR/ 1712 /TENDER/2024 Sethu. Lakshmanan

Technology/ Electronics and Communication Engineering/Electrical and Electronics . 3
Engineering or equivalent in a relevant area from %ny |IT/%IT/IIIT/ Other Institutions of Port Blair - Rs. 201
National Imﬂonance with a minimum CGPA of either 8.0 in a 10 point scale or 75% of
marks. Such students will be awarded both MS and Ph.D. degrees on completion of
Ph.D. Programme without any exit option during the programme.
Only online applications will be accepted. Online application forms and
detailed instructions are available at https://phd.iiitkottayam.ac.in/

The last date for receipt of application (Ph.D.): 31st May 2024 [17:00 IST]

aaday, GREATER www.chennaicorporation.gov.in I
== CHENNAI
=% CORPORATION
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Have you paid your

Advt No. IlITK/01/12/2024/1065 dated 19.04.2024 Rez(ijsirar property 'ax
for the 1+ half year
of 2024-25?

Pay tax before
£ Cabinet Secretariat Department April 302024
CALL: +9189259 16574 [ +91 89259 16577/044-23621818 o (m,m,ateof,\viaﬁon,p P
NO.79, 100 FEET RD, VADAPALANI, CHENNAI - 600026 Patna Airport, Patna - 800014.
Gout. of Bihar TEL. No:- 0612-2225659, 2224423, Fax 0612 2224614
Letter. No: CBN(Res.)-02-01/2020-322 e-mail-cadbihar@bihar.gov.in

L cocenoun
(PR.N0.020245 (Cabinet) 2023-24 & PR.N0.000066 (CSD) 2024-25)

CHANGE IN LAST DATE OF SUBMISSION OF TENDER & DESIRED SPECIFICATIONS OF HELICOPTER

With reference to our short tender notice Ref. No.- PR.NO.020245 (Cabinet) 2023-24 .

7)“-‘“"-‘ published on date 28.03.2024 for Hiring of One Twin Engine Helicopter (8+2/5+2 Seater) on Incentive

= Wet-Lease for operation under Directorate of Aviation at our Patna base location for a period
of 70 days from the date of announcement of election for Department of Election, Govt. of .
Bihar. Online Payment Methods

Due to unavoidable Circumstances:-
1 -
CRAFTS | TEXTILES | HOME DECOR | JEWELLERY We hereby revise last date of submission of tender to 24.04.2024 at 03:00 PM & @ @ BEPS
the desired specification of helicopter should be read as a) The helicopter should have valid &:)
ARCfrom DGCA. GCC Website Namma Chennai & Paytm BBPS
Participants are requested to contact Director, Directorate of Aviation, Cabinet (https://bit.ly/3USZa97) Mobile App
Secretariat Department, Govt. of Bihar (8757894141).
Alternatively, interested and qualified agencies may send their queries through Cheque or Demand Draft drawn in favour of [:EI"‘-‘:E]
mail cadbihar@bihar.gov.in. “The Revenue Officer, Corporation of Chennai” %
For detailed notification or further updates, kindly visit the following website; by the following means: &
www.state.bihar.gov.in/csd Sean to pay -
Other terms and conditions of the tender published in PR.N0O.020245 (Cabinet) 2023- & ] " E‘ — §
o 24 willremain unchanged. 57 =
) manya.haslak(;lzvlv:rsnart_an_events This bears approval of the Add. Chief Secretary, Cabinet Secretariat Department. @ el Fl: | =
@ 2
) G T G CE G For further details please visit : www.state.bihar.gov.in/prdbihar (Devendra Kumar Dard) E-Seva Centres Tax Collectors Kiosk 2
PR- 000209 (CSD) 2024-25 Administrative Officer (Head office 5
A Ripon Buildings)
For Queries Call =
CO- OPTEX EXHIBITION GROUND e ST B 2024 TR e, AT E S ; .
®1913 =
350, Pantheon Road, Egmore, Chennai - 600 008
- — 0 /GreaterChennaiCorporation o @chennaicorp @ @chennaicorp
Mob : +91 98456 95922 / +91 78291 70001

Regd. with 0/0 The Development Commissioner (H), Ministry of Textiles, Government of India
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The South Indian Bank Ltd, Regional Office-Madurai
First Floor YMCA Building, Oppo Astoria Hotels, 70 feet Road, Ellis Nagar,
Madurai, Tamil Nadu. Pin: 625016. Ro1015@sib.co.in, Ph : 0452 2300205

E-AUCTION SALE NOTICE

Ref:RO/MDU/ SAR.*DS.*2024-25 Date:18.04.2024
E-Auction Sale Notice for Sale of Immovable Assets under the Securitisation and Reconstruction of Financial
Assels and Enforcement of Security Interest Act, 2002 read with proviso to Rule 8{6) and 9(1) of the Security
Interest (Enforcement) Rules, 2002.

1) Mr.Kongaiah R, residing at No.1/1061, Alagapuri Nagar, | 3) Mr. Kalailingam R, S/o. Mr. Ramasubbaiah,

Thayamangalam Road, Manamadurai, Sivagangai - 630606. | residing at, No.2/55(3), Panaikkulam, T H E LA R G E ST P U R E ¥ P I_AY

2) Mr, Damodharan V., residing at No.1/5, Vellalar Street, Nagamugunthankudi, liaiyankudi, Uthamanur,

Peryaholambur, e, Thirvalr - 600037 Siagangai - 60702 GREEN FINANCING INSTITUTION

Natice is hereby given to the public in general and in particular to the borrower/guarantor that the below described

immovable property mortgaged to the South Indian Bank Ltd, Branch (Secured Greditor), the Physical possession of | N T H E CO U N T RY
which has been taken by the Authorised Officer of The South Indian Bank Limited ( Secured Creditor), will be sold on
“as is where is” basis, "as is what Is” and "whatever there is" condition on 20.05.2024 tor recovery of an amount of
Rs.1,38,51,149.46 (Rupees One Crore Thirty Eight Lakhs Fifty One Thousand One Hundred Forty Nine and Paise
Farty Six Only) as on 17.04.2024 with future interest, costs and expenses etc. therean due to The South Indian Bank
Limited, Enathi Branch(Secured Greditor), from the above mentioned Borrower(s) and guarantor(s).

PCMAR I a0l BT KERG TNJEAR! S piTouticn et s CH, Midtik EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE PERIOD ENDED 31.03.2024

OUTH
HDIAN Bank

Name of Property Owner; Mr, Damodharan V (% in Crores) Q4’2023-24
Description of property: All that piece and parcel of land admeasuring 2420 Sq.ft. comprised in Old S Quarter ended Vs Q4°2022-23
P property: P ; i pr et d Quarter ended Quarter ended Year ended Year ended -
No.2271part, New Sy No.369/20 in Nolambur Village, Ambattur Taluk, Chennai North with residential building ] . March 31. 2024 December March 31.2023  March 31. 2024  March 31. 2023
having D.No.1/5, Plot No.5C, Vellalar Cross Street together with all other rights and improvements thereon and Particulars ! 31,2023 ! ’ ! A
being mare fully described in the Settlement Deed No.4299 of 2012 dated 26/11/2012 and Rectification Deed : - - - - - PROFIT AFTER TAX
3856 of 2016 dated 08/08/2016, both registered with Sub Registrar Office Konnur, owned by Mr. Damodharan V. (Audited) (Audited) (Audited) (Audited) (Audited) 7 337 crore
and hﬂunqed on North: Road, East: Property of Hermamalini and Ravikumar, South: Plot No.6 and, West: Property 1. Total Income from Operations 1,391.64 1.253.20 1,036.32 4.965.29 3,483.04 330/ *
of Devathirajan, , et Pofi{Lose) o e parod (Berore T Up By 0
- : - . et Profit/(Loss) for the period (before Tax,
Reserve Price Rs.1,21,50,000.00 (Rupees One Crore Twenty (ne Lakhs Fifty Thousand Only) Exceptional and/or Extraordinary items) 47967 386.14 28838 168524 1139.25 N
Rs.12,15,000.00( Rupees Twelve Lakhs Fifteen Thousand Only).EMD shall be 3 Net Profi(Loss) for the period before tax
. deposited on or before 19.05.2024 by 4.30PM @ The South Indian Bank Ltd, ’ ) o REVENUE FROM OPERATIONS
Eamest Money Deposit (EMD) Chennai Regional Office, Door no.43,Ground floor, Hamesdia Centre, (after Exceptional and/or Ex'traordlnary items) 479.67 386.14 288.38 1,685.24 1,139.25 % 1,392 crore )
Haddows Road, Nungambakkam, Chennai - 600006 4. | Net Profit/(Loss) for the period after tax Ub B 34%
Bid Increment amount. TRs 10,000 (after Exceptional and/or Extraordinary items) 337.38 335.54 253.62 1,252.23 864.63 P By
- : 20.05.2024 from 02:00 PM to 03:00 PM 5. Total Cgrpprehensive Income for thg period
Date and time of E-auction {with 5 minute unlimited auto extensions till sale is concluded) 7 [Comprising Profit/(Loss) for the period (after tax) NE 'Iﬁ! -
Encumbrances known 1o the Bank | Nil Encumbrances from 01.01.1987 to 17.04 2024 and Other Comprehensive Income (after tax)] 251.99 424.69 290.23 1,095.43 825.89 26 SEy e
For detailed terms and conditions of the sale, please refer to the link provided in web portal of South Indian Bank 6. | Paid up Equity Share Capital 44 / .
Ltd, (Secured Creditor) website i.e. www. Southindianbank.com. Details also available at hitps:/bankauctions.in (Face Value of ¥ 10/- each ) 2,687.76 2,687.76 2,284.60 2,687.76 2,284.60 Up By 0
For any further clarification with regards to inspection of property, terms and conditions of the e-auction or 7. Reserves (excluding Revaluation Reserve) 5,871.66 5,446.80 3,650.57 5,871.66 3,650.57
submission of bids, kindly contact Authorised Officer (Ph. No.0452-2300205/7598575857) or The South Indian — - ‘
Bank Ltd., Enathi Branch Manager Mob No 9629462561 during working hours 8. | Securities Premium Account (net) 863.63 863.63 - 863.63 -
Place: Madurai AUTHORISED OFFICER 9. | Networth 8,559.43 8,134.56 5,935.17 8,559.43 5,935.17 ?L?J‘é‘gfﬁﬁ’,'fe
10. | Paid up Debt Capital/Outstanding Debt 49,686.86 41,700.70 40,165.28 49,686.86 40,165.28 ’ 21 / *
11. | Outstanding Redeemable Preference Shares - - - - - Up By 0
B 12. | Debt Equity Ratio 5.80 513 6.77 5.80 6.77 v
. THEHINDU CROSE 13. | Earnings Per Share (of ¥ 10/- each)
THE: 2= HINDU (for continuing and discontinued operations) - NEL&ZA o/
THE INFORMED A Basic: 125 138 1.1 516 378 | Reduction By 1%
B. Diluted: 125 1.38 1.41 5.16 378 (in % terms)
14. | Capital Redemption Reserve - - - - - v
15. | Debenture Redemption Reserve 397.75 432.69 397.97 397.75 397.97 GROSS NPA
; ; : : . " ; 2.36% 0/.*
16. | Debt Service Coverage Ratio Not Applicable Not Applicable Not Applicable Not Applicable | Not Applicable Reduction By 26 A’
17. | Interest Service Coverage Ratio Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable (in % terms)
Notes:

a) The above results have been recommended by the Audit Committee of Directors and approved by Board of Director in their respective meetings held on 19.04.2024 and have been
audited by the Statutory Auditors of the Company.
1. In accordance with the Election Commission of b) The above is an extract of the detailed format of quarterly and anual financial results filed with Stock Exchanges under Regulation 33&52 of the SEBI LODR Regulations. The full
. S e format of the said financial results are available on the website of the Company www.ireda.in and on the websites of Stock Exchanges www.bseindia.com & www.nseindia.com.
India (ECI), what criteria must a political part
(EC, P i c) For the other line items referred in regulation 52(4) of the SEBI LODR Regulations, pertinent disclosures have been made to Stock Exchanges and can be accessed at

meet to be recognized as a national party? www.bseindia.com and www.nseindia.com respectively.
X . For and on Behalf of the Board of Directors
2. Which two states will host the Lok Sabha Sd/-
elections on May 13, 2024? Pradip Kumar Das
Date: 19.04.2024 Chairman & Managing Director
Place: New Delhi DIN No. 07448576

3. In which state's 2013 by-election was the VVPAT

Sie s diianaside the EYMoE Eielifst dmes INDIAN RENEWABLE ENERGY DEVELOPMENT AGENCY LIMITED

(A Government of India Enterprise)
Registered Office: 1¢! Floor, Core-4A, East Court, India Habitat Centre, Lodhi Road, New Delhi- 110003, Tel: 011-24682206-19, Fax: 011-24682202

r 'E Corporate Office: 3 Floor, August Kranti Bhawan, Bhikaiji Cama Place, New Delhi-110066, Tel: 011-26717400- 12, Fax: 011-26717416
o\Agl| g Scan the code, take Answer to yesterday’s quiz: Business Centre: NBCC Office Complex, Office Block No. Il, Plate B, 7" Floor, East Kidwai Nagar, New Delhi- 110023, Tel: 011-24347729-99
'+ sl e e O Website: www.ireda.in, CIN: L65100DL1987G0I027265

exciting gift vouchers 3.5
years Follow us: (X) @IREDALtd () @IREDALimited @iredaofficial

Visit forms.thehindu.co.in/informed_voter/terms.html

Read the Terms & Conditions.
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THETIMES OF INDIA, NEW DELHI

DANCE of DEMOCRACY
Shah picks 12.39pm ‘vijay

muhurat’ to file his papers
Seeks Second

JAIPUR |

SUCCE‘SSIVE Amit Shah | 59 | esp Chandrakant Patil | 69 | s Amit Chavda | 48
GANDHINAGAR NAVSARI CONG, ANAND
MP Term From | epucanona EDUCATIONAL QUALIFICATION: ~ EDUCATIONAL
QUALIFICATION: Second year Turner course from Industrial Training QUALIFICATION:
Gandhin agar | Moo Diploma in chemical
INCOME: Self: Rs 75.00 lakh: INCOME: Self: Rs 53,03 lakh; Wife: oL o
Times News NETWORK Wife: Rs 39,55 lakh (2022-23) Rs 17.22 cr; HUF: Rs 28.41 lakh (2022-23) INCOME: Self;

MOVAELE PROPERTY: Self:

Rs 20.34 cr (including Rs 15.77 ¢r
in inheritance which includes 770g
of gold, 7 carats of diamond
jewellery, 25kg of silver, 160g of

Rs 15.81 lakh; Wife:
Rs 11.02 lakh (2022-23)

MOVABLE PROPERTY:
Self: Rs 82.38 lakh; Wife:
Rs 83.22 lakh (two two-

MOVABLE PROPERTY: Self: Rs 16.27 cr
(including a car, a tractor, 89.98 carats

of diamond jewellery, 1,287.38g of gold
jewellery, a 2,014q gold idol, 22.34kg of
silver); Wife: Rs 11.73 crore (including

Gandhinagar: At the stroke
of 12.39pm on Friday, Union
home minister Amit Shah
filed his nomination seeking

 FESTIVAL OF FRANCHISE

India’s democratic canvas burst forth in a kaleidoscope of colours on Friday as
voters — from common citizens to celebrities, first-timers to pre-Independence

a second successive term
in Parliament from Gandhi-
nagar, the seat that he said
had nurtured his political ca-
reer for 30 vears, helping him
rise from a “humble booth
worker” of BJP toan MP.
Shah marked the “vijay
muhurat” in which he hand-
ed his nomination papers to
district collector M K Dave by
iterating that this Lok Sabha
election was all about giving
Prime Minister Narendra
Modiaresoundingthird man-
date tocreate a strong founda-
tion for *“Viksit Bharat”.
Accompanied by Gujarat
CM Bhupendra Patel and oth-
erstate BJP functionaries, he
said Modi's third term would
be his most significant one.
*“He (Modi) has resolved to
turn India into a developed

self-earned gold jewellery);
Wife: Rs 22.46 crore (including
1,620g of gold jewellery,

63 carats of diamond jewellery)

IMMOVABLE PROPERTY: self:
Rs 16.32 crore: Wife: Rs 6.55 crore

LIABILITIES: Self: Rs 15.77 lakh;
Wife: Rs 26.33 Iakh

CRIMINAL CASE: Three cases

38.59 carats of diamond jewellery:

1,292¢ of gold jewellery, 35.21kg of silver
furniture and 8,200g of silver utensils);

HUF: Rs 1.27 crore (including 162g of gold) |MMOVABLE
............................................ [I_UIggg_} PEDFEET‘."— SE‘lf
IMMOVABLE PROPERTY: Self: Rs4cr;  Rs 1.72 crore; WIfE Hll
Wife: Rs 6.22 crore

..... 1_ LlABII..ITIES. Sﬂlf'
LIABILITIES: Self: Rs 2.56 crore: Rs 6.2 lakh; Wife: Nil

e e R s
bl S CRIMINAL CASES: Nil
CRIMINAL CASES: nil {Figures have

wheelers, one car, 100g
of gold and 1kg of silver)

been rounded off)

country by 2047and No. linall
sectors. The next five years
are crucial if we want to
achieve that because the past
10 years were spent bringing
the country out of the pitdug
by the erstwhile UPA govt.”
Shah said he was grateful
to the party for renominating
him from the Gandhinagar
constituency, previously rep-
resented by stalwarts such

as Atal Bihari Vajpayee and
I.al Krishna Advani. He
mentioned being a registered
voter in the constituency.
“Before becoming an mem-
ber of Parliament, [ was an
MLA representing assembly
segments of this seat. The peo-
ple of Gandhinagar gave me
their blessings whenever 1
sought their votes,” he said.
Shah pointed out that

projects worth Rs 22,000 crore
had been undertaken in his
constituency since 2019.

A day earlier, Shah held
three roadshows in the con-
stituency, culminating inaral-
Iy at Vejalpur in Ahmedabad.

Shah won the Gandhina-
gar seat in 2019 by a whopping
margin of 5.56 lakh votes.
sonal Patel of Congress is
hisrival inthe May 7election.

Getting excellent feedback, clear people
across India voting for NDA, says Modi

Times NEws NETWORK

New Delhi/Pali: Prime Min-
ister Narendra Modi led BJP
in celebrating the “strong”
turnout in the first phase of
polling claiming the trend

the Prime Minister said on X.

BJP exuded confidence
even when the polling was still
underway, with home minister
Amit Shah asserting that the
enthusiastic turnout showed
that the party was headed for

clearly pointed to a
clear path for the NDA
govttowinathird term.
As the first phase of
Lok Sabha elections
ended on Friday, PM
Modi asserted that it is
clear that the people across
India are voting for the BJP-
led NDA in record numbers.
“First phase, great re-
sponse! Thank you to all those
who have voted todav. Getting
EXCELLENT feedback from
today’s voting. It's clear that
people across India are voting
for NDA in record numbers,”

a landslide victory.
*Higher the graph
of heat goes, the higher
the graph of BJP's seats
will also go. In the first
phase of voting, bum-
per voting is taking
place across the country and
whoever goes to vote comes
back raising slogans of Modi-
Modi,” the home minister said
atarally in Pali, Rajasthan.
After polling on 102 Lok
Sabha constituencies in the
first phase on Friday, the BJP
said that the party is set to
spring asurprise in states like

Tamil Nadu and West Bengal
states, two states where the
poll percentage has gone up,
while the party said that it will
repeat the success it had at-
tained in other states in 2019.
“Our party isset fora giant
leap in states like Tamil Nadu
and West Bengal where as we
are strongly placed in rest of
the states where polling took
place,” said BJP national spo-
kesperson and RS MP Sud-
hanshu Trivediata presser.
The BJP functionary said
that from north to south, east
to west there is unpreceden-
ted support of PM Modi as
people have made up their
mind to see Modi as PM for a
third time. “There is visible
current in favour of BJP
whereas Congress has gone
into power off mode,” he said.

2 elderly voters die
of cardiac arrest

WO senior citizens voters
died of cardiac arrest at
separate polling booths in

Salem and Kallakurichi districts 2 F

of Tamil Nadu on Friday.

R Chinnaponnu (77) collapsed
after getting her finger inked.
Her son rushed her to a govt
hospital, but doctors declared
her dead. In Salem Lok Sabha
constituency, N Palanisamy
(69) of Suramangalam suffered
a cardiac arrest while casting
his vote. “He collapsed in a
polling booth,” said a cop. T

veterans — turned up in booths spread across 102 seats in 21 states and UTs to get |

their fingers inked as part of the first round of a marathon seven-phase election

NITIN GADKARL, NAGPUR

From COng to BJP to Cong In 19 days: Chhindwara mayor’s flip-flops

Bhopal: If Chhindwara isthe
hottest seat in MP this Lok
Sabha polls, the talking point
of voting day was the U-turn
of local mavor Vikram Ahake,
a longtime Congressman
who joined BJP on April 1.
Ahake issued a video

message, appealing to people
of Chhindwara to vote for
Congress candidate Nakul
Nath. As polling began on Fri
day, Ahake’s video started go-
ing around on social media.
“A few days ago, | joined a
party but since then, I have

been feeling suffocated. Tfelt I
was not doing what is right to
the person who developed
Chhindwara. Kamal Nath has
helped the people of Chhind-
wara in difficult times, be it
for education, medical treat-
ment or for development,”

Ahake said in the message.

“I don’t know what the fu-
ture holds. But today, [ want
to stand up for Kamal Nathji
and Nakul Nathji. They made
me whatlam.Iwant toappeal
to vou to give Nakul Nath an
overwhelming victory.™ T
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THE LARGEST PURE-PLAY
GREEN FINANCING INSTITUTION
IN THE COUNTRY

Dated: 18/04/2024

Tender MNotice No: RE/JUMB/Civil/1202/E-T
OPEN E-TENDER NOTICE

Chief Project Director, Railway Electrification, Ambala Gantt. for & on behalf of the President of India invites QOPEN E-
TENDER on web site www.irgps. gov.in for the following works. Tenderer may submit their originalrevised offer up to prescribad
closing time & date. Mo tender will be accepted manually.

5. Tender No. & Bid Security Completion Cost of tender

. Tender Title {in Bs.}) |Maney (in Bs.}| Period (in Months) | document (in Rs.)
1 |REIUMBI/CiviliGr-248-014 |14.30 Lakh 28,600/ 04 {Four) MIL 13-05-2024 at 15:00 hrs
Execution of balance Tower wagon siding works at Chandausi station in Gr. 248 of NR in connaction with ﬁailwa;.-

Electrification.

App. Cost Date of Closing

Tender document cost (TDC) in respect of e-tendering is Hl_l.. bt E!ld se::untg.r Mnne'f (EMD in respect of e-tendering will only EJE:
accepted through net banking paymeant gateway and Bank guarantea bond Only. Details of bank account number and technical details
have been provided for in the software [IREPS] to which prospective registered tenderers will have access at the tima of tendering.

EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE PERIOD ENDED 31.03.2024

(¥ in Crores)

'Q4°2023-24
Vs Q4°2022-23

All other tlerms & conditions may be seen and downloaded from Railway websita | 2. www.ireps.gov.in. Quarter ended
EXECUTIVE ENGINEER/RE/AMBALA CANTT Quarter ended December Quarter ended Year ended Year ended
No.: PR-34/2024 (Kaka) FOR & ON BEHALF OF THE PRESIDENT OF INDIA Particulars March 31, 2024 31, 2023 March 31,2023  March 31, 2024 March 31, 2023 i,
"Serving Customers with a Smile”
9 {Audited) (Audited) (Audited) (Audited) {Audited) PRU: I:;r3?|::15rﬁe L

1. | Total Income from Operations 1,391.64 1,253.20 1,036.32 496529 3,483 04 33%
SARXVS — Up B
aﬁ ﬁﬁ] m‘ Hﬁ;ﬂ? 33, ﬂfﬂ 834001 2. | MetProfitiLoss) for the period {before Tax, i
Exceptional andlor Extraordinary items) 479.67 386.14 2B6.38 1,685.24 1,139.25 .
=1 i 3. Met Profitf{Loss) for the period before tax
= o EIGEIRIG] 2029 (after Exceptional andlor Extraordinary items) 479,67 386,14 268,38 1,685.24 o [ i
i —01 /2024,} $ L ﬁ IERL LS Gl | _ 4. | Net Profit/{Loss) for the period after tax ' 34%
SINETE clld Wl SRINT g SMAIfoTd sIRgvs 3yda siifd dar uRfa (after Exceptional andlor Extraordinary items) 137.38 335 54 25362 1,252.23 864 63 Up By
gferarRTaT udaT—2023 (1a§|1q'_‘| qeET—01 / 2ﬂ24:| & UrH Y- L | FRIER LG EE! 5. Total Comprehensive Income for the period
5] JHT"SC"“ REs - W‘r Eh‘ GEEE [f';,,: U7 S9A&] %‘ | [Cnmprising PFDﬁH{LUEE}I for the PEl'iDd I:ElﬂEF T,E:I{]I A
5 T a% ST T ETW@'EI.T QEI T a1y o T AT forara ﬁ:‘ﬁﬁﬁf’[ & and Other Comprehensive Income (after tax)] 25189 424 69 28023 1,00543 825 89 ?EE;EDHTH
EIEH I El H T crore
TR oo 2y yse- wifrm Forfere Aies SR 6. | Paidup Equity Share Capital ’ .
EEX? HTH -4 U,'E[ LE| Eh—%: o ;‘E{ (Face Value of ¥ 10/- each ) 2.687.76 2.687.76 2,284 60 2,687 .76 2,284 60 Up By 44%
il "’jﬁ_ﬁ' T JTHATRE W “;- psc.gov.in TR YA & | “ N Reserves (excluding Revaluation Reserve) 5,871,66 5,446.80 3,850.57 5,871.66 3,650.57
3. 98 54 fsifir st & JawTee www.jpse.gov.in W Y Sucter & | 8. | Securities Premium Account (net) 863,63 863.63 863.63 VN
50/~ i' q -\qmiml Ii'“i“ oy .| Metworth 8,559.43 §,134.56 5,935.17 8,558.43 5,935.17 ?L?;ggﬂﬂggfe
PR.NO.323916 Jharkhand Public Service Commission(24-25;:D  ¥ve 10. | Paid up Debt Capital/Outstanding Debt 49,686.86 41,700.70 40,165.28 49,686.86 40,165.28 ' 21%
11. | Outstanding Redeemable Preference Shares : : Up By
12. | Debt Equity Ratio 5.80 513 6.77 5.480 6.77 v
13. | Eamings Per Share (of ¥ 10/- each) NET NPA
(for continuing and discontinued operations) - 0.99% r:
National Entrance Screening Test (NEST) 2024 A Basic 125 138 14 516 78 | Reductionsy 1%
Admission to 5-year Integrated MSc Programmes in Biology, Chemistry, B. Diluted: 1.25 1.38 111 5.18 378 fin % ters)
MAathamatics{ an::l Ehysit:sdat Nhtsgg {Ehuhan;fs:ar} .a"é:l UM-DSE CEBS {Mt;Tth'Ii} 14. | Capital Redemption Reserve : : v
(Autonomous institutions under the Department tomic Energy, Government of India) 5. | Debenture Redemgtion Ressrve 397 75 432 69 9797 19775 19797 GROSS NPA
The National Entrance Screening Test (NEST) is a compulsory test for admission to the 5-year . : . : : - - 2.36% "
Integrated MSc programme in basic sciences - Biology, Chemistry, Mathematics and Physics - b ity Eeruru;e_ﬂwerage b _ Hu-mpplfcahle Huiﬂppl?cable i ﬁpplfcable s Applfcable il Applfcable Reduction By 26%
at National Institute of Science Education and Research (NISER), Bhubaneswar and University 17. | Interest Service Coverage Ratio Not Applicable Not Applicable Mot Applicable Not Applicable | Mot Applicable (in % terms)

of Mumbai - Department of Atomic Energy Centre for Excellence in Basic Sciences (UM-DAE
CEBS). Mumbai. NEST 2024 will be conducted in over 120 towns and cities all over India on
June 30, 2024 (Sunday). a)

The candidates admitted to the programme are eligible to receive an annual scholarship
of Rs 60,000 through DISHA program of Department of Atomic Energy, Government of
India. In addition, the scholarship recipients receive a grant of Rs.20,000 per annum for
summer internship. Candidates selected by DST for the INSPIRE-SHE program are c)
endorsed for INSPIRE scholarship by NISER and CEBS.

For detailed information on NEST 2024 application procedure and previous years' question For and on Behalf of the Board of Directors
papers please visit NEST 2024 website: www.nestexam.in Sdl-

Application: Examination: Pradip Kumar Das

Chairman & Managing Director
Through ONLINE portal ONLY. UHLH"JE.-'E'.U['I‘IFJLJI.I;'_‘.F pased ONLY. l DIN NEJ 3?4455?5
Visit www.nestexam.in to prl"!"l' Date of examination: June Fr:' F”-].:L |. sundany ,"} )
: Time: ~4IIII--.I"'i-1._JIF'J'~1J‘f session)
':JF':J'."-.I_'IF'II

Notes:

The above results have been recommended by the Audit Committee of Directors and approved by Board of Director in their respective meetings held on 19.04.2024 and have been
audited by the Statutory Auditors of the Company.

h) The above is an extract of the detailed format of quarterly and anual financial results filed with Stock Exchanges under Regulation 33852 of the SEBI LODR Regulations. The full
format of the said financial results are available on the website of the Company www.ireda.in and on the websites of Stock Exchanges www.bseindia.com & www.nseindia.com.

For the other line items referred in regulation 52(4) of the SEBI LODR Regulations, pertinent disclosures have been made o Stock Exchanges and can be accessed at
www bseindia com and www nseindia com respectively.

Date: 19.04 2024
Place: New Delhi

INDIAN RENEWABLE ENERGY DEVELOPMENT AGENCY LIMITED

(A Government of India Enterprise)
Registered Office: 1* Floor, Core-4A, East Court, India Habitat Centre, Lodhi Road, New Delhi- 110003, Tel: 011-24682206-19, Fax: 011-24662202
Corporate Office: 3™ Floor, August Kranti Bhawan, Bhikaiji Cama Place, New Delhi-110066, Tel: 011-26717400- 12, Fax: 011-26717416

Online

ortal is open and ac
rL1:]I‘:-'[I:11If‘Ir‘r & closes on May 31, 2024

cepting

2:30 PM - 6:00 PM |,_.'_'“
Results announcement : July 10, 2024

Address for correspondence :

The Chief Coordinator, NEST 2024
NISER Bhubaneswar,

Fees structure and mode of payment :
Male (General and OBC categories): Rs.1400/-

PO ' Dist: Khurd Male (SC and 5T categories) : Rs.700/- Business Centre: NECC Office Complex, Office Block No. |, Plate B, 7" Floor, East Kidwai Nagar, New Delhi- 110023, Tel; 011-24347729-99
.Q.; Jatni, Dist: Khurda, Female (all categories): Rs.700/- Website: www.ireda.in, CIN: LES100DL1987G0I027265
Odisha - 752050, India : _ ;i
Divyangjan candidates: Rs.700/-

E-mail: nest-exam@niser.ac.in

. : Follow us:
Website: www.nestexam.in

IC.I @IREDALtd kD {@IREDALimited @} @iredaofficial

Pay ONLY via Net banking/ Credit card/ Debit card/ UPI
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