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To 
The Board of Directors 
Indian Renewa ble Energy Development Agency Limited 

We have rev iewed the accompany in g statement comprising of Standalone unaudited financial res ults 
oflndian Renewable Energy Development Agency Limited (the "Co mpany") fo r the six month s 
e nded September 30, 2024 (the "Statement" ) be ing submitted by the company pursuant to the 
req uirements of regulation 3J and 52 of the SEB I (L isti ng O bligat ions and Disclosure 
Requirements) Regulations 20 15, as amended ("Listing Regulat ions 20 15 "), whi ch has been 
initialed by us fo r identificat ion purposes . 

Th is statement, which is the res po ns ibility of the Company's Management and has been 
approved by the Board of Directors, has been pre pa red in accordance w ith the recogniti o n and 
measurement princip les la id down in the Indian Accounting Stand a rd 34 "Inte rim Financ ial 
reporting" ("Ind AS 34"), prescribed unde r sectio n 133, of the Companies Act, 20 13 read with 
relevant rules iss ued thereund e r a nd othe r accounting princip les genera lly accepted in India and 
in comp li ance with Reg ul at ion 33 and 52 of the List in g Regulations. Our res ponsibility is to 
issue a conc lusion on these fina11cial statements based on our review. 

We ~ond ucted our rev iew in accordance w ith the ·'Standard on Review Engageme nts (SRE) 2400 
(Rev ised), Engage ments to Review Historical Financ ia l Statements'', iss ued by the Inst itute of 
Chartered Accountants of India. Thi s standard requires us to conc lude w hether anyt hin g has come 
to our atte ntion that ca uses us to believe that the financial statements. taken as a who le, are not 
prepared in a ll material respects in accordan ce with the applicable financial report ing framework. 
T hi s Standard a lso requires us to comply with re leva nt ethica l req uirements. Further we a re 
req uired to pla n and perform the rev iew to obta in moderate assurance as to w hether the financial 
statements are free of mater ia l misstatement. 

A review is limited primarily to inquiries of the compa ny personnel responsible fo r financial and 
accounting matters a nd ana lyt ica l and ot her rev iew procedures a re app lied to financ ial data and 
thus provides less ass urance than an audi t. We have not performed an audit and accord ingly. we 
do not express an aud it op inion. 

Conclusion 
Based on o ur review conducted as above. nothing has come to ou r attent ion that ca uses us to 
be lieve that the accompany in g statement read w ith notes thereon, prepared in acco rdance w ith 
afo resa id Indian Accounting Standards and other account ing pr inciples genera lly accepted in 
In dia , has not disc losed the information requ ired to be disclosed in terms of Regulation 33& 52 
of the List ing Regulatio ns, 20 1 5 , including the manner in which it is to bed isc losed , o r that it 
co nta ins any material misstatem e nt. 

Branches: (1) KASHIPUR 05947-278145, 272145 (2) MUMBAI 9820029621, (3) LUDHIANA 
9779920064 (4) RAMESH NAGAR (DELHI) 25920935 (5) DARYA GANJ (DELHI) 23289270 



Emphasis of Matter 

The company has classified certain accounts required to be classified as stage III /Non­
Performing Assets (NPA) as stage II I Standard aggregating to Rs. 1,21 ,637 .07 Lacs in 
terms of interim order of Hon ' ble High Courts. The relevant disclosures have been made 
accordingly . However, as a matter of prudence, interest income on such accounts 
becoming NPA in terms of prudential norms of Reserve Bank of India (RBI) has been 
recognized on collection basis and allowance for impairment loss has been made in 
accounts accordingly. 

Our conclusion on the statement is not modified in respect of this matter. 

Other Matters 
We draw attention to Note No. 12 of accompanying Statement regarding wholly owned 
subsidiary of the company namely ' I REDA Global Green Energy Finance IFSC Limited ' 

Our conclusion on the statement is not modified in respect of this matter. 

For DSP & ASSOCIATES 
Chartered Accountants 

Partner 
Membership No. 084939 
Place: New Delhi 
Date: I 0' 11 September 2024 

UDIN: 1.4084q 3C\ B\<,FXOP8q 59 



Indian Renewa ble Energy Development Agency Limitc<l 
CIN : L65 IOODL \ 987G01027265 

Statement of Unaudited Financial Results for the Quart er and Hal f war ended 30.09.2024 

S.No. 
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Nu t<': 
(I) 

Particulars 

Revenue fro m O perat ions 

Interest Income 

Fees and Commi ssion Income 

Net gni n/( loss) on fair value changes on derivatives 

Other Operating lncom~ 

Tota l Revenue fro m opera tions ( lJ 

Other Income 

Tot:i l lncome (1+ 11) 

Expenses 

Finam;e Cost 

Net translation/ transaction exchange loss/(gai n) 

Impairmen t 0 11 Fina11cial lnstnuncnts 

Employee Benefits Expenses 

Depreciation , amort ization and inipainncn t 

O thas cxp!:!nses 

Corpora te Social Responsibility Expense 

Tota l Ex penses ( IV) 

Protit/(Loss) before exceptionfll items and rn x (111-I VJ 

Exceptional Ite ms 

Profi t/( Loss) ~efo 1·e l:ix (V-\1 1) 

Ta x expense 

l(i) C urren t tn:x 

l(ii) Deferred ta.x 
Proti1/(Loss ) from continuing op..::r;i11u11s (V II-V III ) 

Profit/(Lossl fro m dis~ont i nucd opcrn tiuns (A fter fox) 

P rofit /( Loss) fo r tho period (A ff or Tax) 

Other Comprdi cnsin .. • lnl'Olll l' 

(i) Items that wi ll not be reclassi fi ed to profi t or loss 

- Remcasurcmcnts of the dcli11cd benefit p!:tns .-

(ii) Income tn x relating to i1 cms that will not be rcclass i licd to profit or h>ss 

Sub total (/\) 

(i) hems that w ill be rcc l<iss ificd to prolit or loss 

-Effec tive portio n uf gnin/ (luss ) 0 11 hedg ing instrument in C nsh Fluw I ledge 

Reserve 
(ii) Income tax rcl<i ting tu it t..: ms thal w ill be n:dassilicd tu proli t o r loss 

Sublolal (B) 

O th er Compr eh ensive ln l·o me (A+ B) 

Tota l Co mp r('h ensi,·r lncomr lor th e pe riod (:X+XI ) (Com p rising Pro lit 

!{Loss} arnl o ther Comp1·eh cnsivr lm:om c} 

Basil' & Dilut ed earnings per cq uily sha r e o f t · I 0 caf..' h (in t) 

For continuing o pera tions 

Fo r di sco11t1 11 ucd o pcr<itions 

for conti nued n11d d isco n1 111 uccl opc r:i1i o11s 

Refer nccomp~H1y 111 g nvtcs to the financial rcsull s 
(2) Earnmg per sh:-irc (EPSI for quJftcr ;incl h:df ycar 1s not ;umu:-cl1sed 

Q uarter ended 

30.09.2024 

(Un audi ted ) 

1.57.704 .63 

2,564. 14 

1,733. 54 

952 .59 

1 ,6 2 ,95~ .9 l 

83.24 

1,63,038. l 5 

1.03.018 05 

3,234 .84 

3.385.23 

2,085 .82 

942.55 

3,77 1.77 

609. 12 

J ,17,047.39 

4 5,990.77 

45,990.77 

4 33 1. ~ .l 

2.884 67 
38,774 .96 

38,774.96 

( 1.705.62 ) 

429.27 

( 1.276.35) 

13,792 .93 

(3,471.411 

I O,J2 l.S3 

9 ,0~5.18 

~ 7 ,820 . J~ 

1.44 

1.44 

Qirnrtcr ended 

30.06.2024 

(A udi ted \ 

1.48.275 81 

2,505. 15 

(4 18.75) 

665.44 

1,51,027.65 

43.05 

1,51 ,070. 70 

97.492.68 

3.7 10.33 

(3.003.72) 

1,984.25 

863 . 13 

1.830.85 

6 19.47 

J ,03,~96.99 

47 .57".7 1 

H ,573.7 1 

12.959.41 
( .l,755 04 
38.369 . 3~ 

38,369.H 

2 11.15 

(53. 14) 

158.0 1 

2.2 17 30 

(558 05) 

1,659.25 

1,8 17.26 

~0. 1 86.60 

1.43 

1.43 

Q ua r ter 
Half Year ended 

ended 
30.09.2024 

30.09.2023 

(Audi ted) !Un audited ) 

I , 15.295.87 3.05 ,980.44 

1.060 80 5,069.29 

79.47 1,3 14 .79 

1.226.49 1.6 18.04 

l , 17,662.62 3 ,1 3,982.56 

.:U. 28 126.29 

1, 17,695.90 3,14, l 08.85 

79.3 15.96 2.00.5 10.73 

(2.73 1.28) 6.945 . 17 

(l.69.>.75) .>8 1.5 1 

2. 101.76 4,070 .07 

7 12.90 1,805 .68 

1.592.80 5.602 .62 

407 .98 1.228.59 

79,706.37 2,20,544.37 

.>7,989.52 93,564 .48 

37,98952 93,56H8 

8.284 7 1 17 290 .54 

1.23 1.60 (870.36) 

28.473 .2 1 77, 144 .30 

28,473.2 1 77, I ~~ . 30 

(21.05) (1.494.4 7 ) 

5.30 376. 13 

(15.75) ( 1,11 8 . 3~) 

(2.56 1.59) 16,0 I 0.24 

644 .7 1 (·1.029.46) 

( 1,9 16.89) 11 ,980.78 

( 1,932.64) I 0,862.44 

26,5~057 88,006.7~ 

1. 25 2 87 

I 25 2 87 

~~ 
~IREDA 

ONCC mF.D/I 4t.WAl'S 1P:€.D.\ 
\,J~ ~.J/'),: I I'\ f 

(t in La khs) 

Half Vea r ended Year ended 
30.09.2023 3 1.03.2024 

!Audited ) (A udi ted ) 

2.2 8,568 56 4,82 ,240.46 

2,086.48 6,000 92 

( 1. 132 .06) ( I, 125.53) 

2,460.30 9.277.73 

2,3 1,983.28 4,96,393.58 

62 .52 135 .53 

2,32,045.80 4,96,529. 11 

1,55,689. 70 3. 16.410 15 

(3.004 .94) ( 1.652 .85) 

( 11.4.>7.5.> ) (6.72 1. 67) 

.\,294 .62 7, J.>l .92 

1,302. 02 3,034 .75 

3,808. 77 7,652 .22 

449.80 2, 150 .66 

1,50, I 02.44 3,28,005.18 

81 ,94 3.36 1,68,523 .93 

81,943.36 1,68,523.93 

20.304 53 4 1.303 .13 
3. 707 36 1.997 .90 

57,93 1.4 7 1,25,222 .90 

57,931.47 1,25,222 . 90 

(30.08) (228.04) 

7.57 57 .39 

(22.51) (170.65) 

(2 1.4 26.24) (20.725 .24) 

5.392 .56 5,216. 13 

( 16,033.68) ( 15,509. 11) 

( 16,056. 19) (15,679.76) 

4 t ,875.28 1 ,0'l .5~ 3. 1 4 

2.54 5 16 

2.54 5 16 

(J) The fi gure fr.,r the qu;u1 cr ended J(J 09 2U24 and JU 09 2U2J h11 vc been derived by deducti ng 1h(' llsmcs or quarter ended JO 06 2024 and JU 06 2U2J fn)m 1hc figures for half yc11r ended JU 09 2U2·1 and 

30 Ql).2023 respec tively 



Indian Renewable Energy Developm ent Agency Limited 
CIN L65 IOODL1987GOI027265 

Statement of Assets and Liabilities 

S.No. 
Particulars 

I ASSETS 

A Financial Assets 
(a) Cash and Cash Equivalents 

(b) Bank balances other than Cash and Cash Equivalents 

(c) Derivat ive Financia l Instruments 

(d) Receivables 

(I) Trade Receiva bles 

(e) Loans 

(I) Investments 

(g) Other Financia l Assets 

Total of Financial Asse ts (A) 

B No n-financial Assets 
(a) C urrent Tax Asse ts (Net) 

(bl Deferred Tax Asse ts (Nct) 

(c) In vestment Property 

(d) Property. Plant and Equipment (PPE) 

(e) Cap ita l Work-In-Progress 

(!) Right of use Assets 

(g) Intang ible Assets under development 

(h) Intangib le Asse ts 

(i) Other Non-Financial Assets 

Total of No n-financial Asse ts (B) 

Total Assets (A+ B) 

II LI AB lLI T IES ANO EQUITY 

LIABILITIES 

A Financial L iab il iti es 

(a) Dcriva t ive Financ ia l Instruments 

(b) Paya bles 

(I) Trade Payabks 

(i) total outstand ing dues o r micro enterpri ses and small 

enterpri ses 

( ii) total outstanding dues or cn;ditors ot he r than micro 

en terpr ises and sma ll en terpri ses 

(c) Debt Securiti es 

(d) Borrowings (Other than Debt Securities) 

(e) Subo rdinated Liabi li ties 

( f) Oth..:r Financia l Liabi li t ies 

Total of Financial Liabilities (A l 

B Nu n-F inancial Liabilities 

(a) Provisions 

(b) Other N on-Financial Liabiliti ..:s 

Tota l uf Nu n-Fin a ncial Liabilities (B) 

c E<1uitv 

(a) Equity Share Capital 

(b) Other Equity 

Total of EQuitv (C) 

Total Liabilities and Euuity(/\+B+Cl 

~M~~, 
f.SSOc1 -1;-

't'J Q05791M ~ 
W o.:LHI ~ 

< 
.:~ \I 

' -"i0'· 

As on 30.09.2024 

49,403.79 
69,53 1.46 
60,299.82 

494.7 1 
63 ,7 1,862. 17 

65.236.37 

3-603.37 
66,20,431.69 

17,946. 17 
30. 190. 79 

2.27 
20.454.23 

-
14.663.80 

-
420.34 

1.70. 738. 15 
2,54,4 15. 75 

68, 74,847.44 

8.835 99 

7.39 

88.45 

22,79, 972.3 7 
3 1, 18,946.34 

64.945.4 1 
1,73,544.86 

56,46,340.81 

1, 10.415.84 
1,84 ,4 75.59 
2,94,89 1A3 

2,68 , 776.47 
6,64,838.73 
9,33,615.20 

68,74,847.44 

l:.'NCRGY FOR EVER 

~~ 
~IREDA 

ONCE IREOA AL.WAYS !REDA 
1 / \ ,n 1<1tt1fl ( ! ~\·{ 

(fin Lakhs) 

As on 30.09.2023 

36,023.86 
I, I 0,268.47 

45 , 164.44 

397.54 
46, 71 ,288 .37 

9,932.04 

3, 11 3.10 
48, 76, 187 .82 

16,484 .97 
26,400.39 

2.72 
20.465.54 

1,248.57 
14.305.42 

485.57 
1.1 7 

I, 70,066.95 
2,49,461.30 

51,25,649.12 

17,337.88 

19.64 

3,41 1. 51 

11 .54 ,269.83 
27.65 ,8 12. 18 

64,937.28 
1,77,930.49 

4 1,83,718.8 1 

1,03.970.72 
I, 79.898.38 
2,83,869. 10 

2,28.460.00 
4,29,60 1.2 1 
6,58,061.21 

51 ,25,649.12 

,;9YDO,.~ «,? ' 
0 . :;'ml ' 

~ 1. • ',-1.IRED\ Y:i\ 
I 3: r ' , ·Ir I,... I 

Cl) N<l' ' ;·-C: · ' i ·' q 1 1 

\ C:i) I 
~.I .'r 

., 



Indian Renewable Energy Development Agency Limited 
CIN: L65 I OODL I 987GOI027265 

Statement of Cash Flows for the period ended September 30, 2024 

S.No. Particulars 

A Cash Flow from O nerati ng Activi1il's : 
Profit Before Tax 
Adjust ment for: 

I Loss I (gain) 0 11 dcrecognition or Property, plant and eq uipm ent (Nell 

2 Impairment on Fi11 anciC1l In strum ents 

3 Depreciation and Amortizati on 

4 Amortisation adjustm ent due to WB Gnlll t 

5 Interest 0 11 l c~ se liability 

6 Net trnnslation/ tran saction exchange Loss I (gnin ) 

7 Provision Written 8:1ck 

8 Amounts Written Off 

9 Bod debts 

JO Provi sions ror Empl o~ ·cl! O\!ni.:li ts 

II Effecti ve Interest Rate on Debt securiti es 

12 Effecti ve Interest Rat e 0 11 other than Debt Securities 

13 Effecti ve Interest Rate 011 Sub debt 

14 Effecti ve Interest Rate on Loans 

15 Provis ion for Indirect Tax & oth er (on Guarantee Commi ssion} 

16 Net Loss I (ga in) on fair va lue ch:-inges 0 11 derivatives 

Opl:'rating 1nofit bt:"fure r hangL·s in working l'<lpit ;.1) 

Increase I Decrease in operatin g assets / I iabilitics 

I Loans 

2 Other Fi nancia l Assels 

3 Other Nun Fi11:i11cial Assets 

4 Trade Recei voble 

5 Other 11on-fi11a11 cial liabd1t1 es 

G Other lin:-i11cial liabili ty 

7 Leas\! Li<lbi li ty 

8 T rodc Payable 

9 Bank Balances ot h..::r than Cash and Cash equivalent 

Cash Flow Befort:' F:xl'cp tional It ems 

E-.,;ccption:il Item 

Net l'ash inOow/(o utOow) fro m O!ll'ral ions IJl·forT T:ix 

lnCLHllC Tax 

Nrt Loss I (ga in) from Oprrn tions 

B Cash Flow Fro m ln vcstinu Ai.:tiv it ics 

I Purchase of Properly, Pinnt & Equipm ent 

2 Sak: of Propert y, Plan t & Equipmen t 

3 Addition to Cnpi tal Work- ln-Prngress (CW IP) 

Nl·t Cash flow from ln v..:-s tin g Al't ivi ti l:'S 

c Cash Flow from Fi nanl'ing /\divi li C'S 

I Issue of Debt Scuri tics <Net of rcclcmptio11) 

2 Rai sing of L1..1a 11 !l other than Debt Securities (Ne! of rcµaym c111 s) 

3 Payment for Lease Liability 

l'fr t C:.1sh fl ow from Finanl'in g Adivit iL'S 

Net lnl'rcase/Dei.:reasc in Cash ;1 nd Cash Eq uivoilents 

Cash and Cash Equi valent s at th..:: begi nning 

Cash and Cash Equivalent s at the end 

N(' t lnl'reas('/Oerrease in Cash anti C;.1sh Eq uivalrnts 

For the period ended 
30.09.2024 

93.564.48 

34 .5 1 
38 1.5 1 

1.805 .68 

18.66 

17 .13 

6.945 .17 

( I 10) 

187 60 

1,474 .28 

2 14 .85 

(388 .76) 

4 .17 

1,5 02 .5 7 

1,403.8 1 

1,3 14 .79 

1,08,479.35 

(4.89,707.57) 

(69,599 88) 

Li,856 .17) 

107.05 

3.736.49 

43,595. 19 

(0 .01) 

(634.49) 

(3,364 25) 

(5 , 1 9,723.6~) 

(4, l l ,24U8) 

(4, 11 ,244.28) 

(23 , 725.43) 

(4,34,969.72) 

( 1,285.04) 

6.84 

0 00 

( 1,278.20) 

5,09 .000 00 

(30.7 16.52) 

(53.09) 

4, 78,230.39 

4 1,982.47 

7 ,421.32 

49 ,1103 .79 

4 1,982.47 

COMPONENTS OF CASll AND L \ Sll EQU IVALENTS AS AT TllE END OF TllE P ER IOD 

In Current /\ccnunt s wil h Banks in Indian l3 ranch 836.60 

In Current Account s wit h Banks in Foreign Brandt 54 .03 

Short term Deposits rn F tircign Branches -
In Overdraft Account s with Banks 17, 159 .79 

111 Deposit Acco 1111ts with Banks 30.323 78 

In Saving Bank /\ccounts wi th Banks 1,029.50 

Cht.::qucs Under Collection/DD In hand and Postage imprest 0.09 

Total cash and cas h eq uiva lent a t the end of th e period 49,403.79 

ENERGY FOil EVER 

~~ 
~IREDA 

O NCE IREDA ALWAYS IRCDJl 

(tin Lakhs) 

Fo r the period ended 
30.09.2023 

81.943.36 

44.72 
(1 1,437 .53) 

1,302.02 

18.29 

(3.004.94) 

-
111.1 7 

-

250.29 

8.3 1 

0.34 

.l.98 

(720.48) 

-150.28 

( 1, 132.06) 

67,837.75 

(45, 124.94) 

13,438 50 

3,675.44 

93.88 

6 ,199.53 

25, 194 .54 

(5.20) 

2.940 00 

(28,64442) 

(22,232.67) 

~5,605.08 

~5,605.08 

( 17,004.52) 

28,600.% 

(326 .54) 

7.46 

(25 0.20) 

(%9.28) 

69,933 . 18 

(75,780 60) 

( 13.09) 

(S,860.SIJ 

22,170.77 

13,853 .08 

36 ,023 .86 

22, 170.77 

11 ,265 .86 

6,44 7 17 

14,357 .99 

3,079 .69 

196.15 

677 .00 

-
36,023.86 



Notes to unaudited financial results for the guarter & half year ended 30.09.2024:-

1. The above unaudited financial results of the company were recommended by the Audit Committee of Directors 

and approved by the Board of Directors (the Board) in their respective meetings held on 10.10.2024. Mis DSP 

& Associates, Chartered Accountants have undertaken a Limited Review of these financial results . 

2. The unaudited Financial Results have been prepared in accordance with the recognition and measurement 

principles laid down in applicable Accounting Standards specified under section 133 of the Act, read with the 

relevant rules issued thereunder, directions issued by the Reserve Bank of India from time to time and other 

accounting principles generally accepted in India and in compliance with the requirements of Regulation 33, 

52 and other applicable regulations of the SEBI (Listing Obligations and Disclosure Requirements) Regulations , 

2015 (as amended) . 

3. Impairment allowance on loan assets is provided as per the board approved Expected Credit Loss (ECL) 

methodology and calculations done by an independent agency along with management outlays wherever 

necessary as per Ind AS 109 'Financial Instruments '. Cumulative impairment allowance (including standard loans 

and non-fund-based facilities) stands at n ,68 ,758.21 Lakhs as on 30.09 .2024 (as on 30.09.2023 <1,63,900.25 

Lakhs). 

(tin Lakhs) 

# Particulars As on 30.09.2024 As on 30.09.2023 

Stage I & 2 Stage 3 Total Stage I & 2 Stage 3 Total 

I Loan assets 63 ,04 ,693 1,41 ,542.58 64,46 ,235.58 45,93,089.46 1,48,608.13 47,41,697.59 

2 Impairment loss allowance 92,309.64 74,984.49 1,67 ,294.13 92 ,248 .60 71,500 .5 1 1,63 ,749.11 

3 Provisioning Coverage (%) 1.46% 52.97% 2.60% 2.00% 48.11% 3.45% 

4. Interest income on credit impaired loan assets is not being recognized as a matter of prudence. 

5. The company's primary business is to provide finance for Renewable Energy & Energy Efficiency projects and all 

activities are carried out in India and accordingly, there are no reportable segments as per Ind AS 108 Operating 

Segments. 

6. The disclosure as required under Regulation 52(4) of SEBI (Listing obligation and Disclosure Requirements) 

Regulation, 2015 is attached as Anncxurc A. 

7. Pursuant to Regulation 54 of SEBI (Listing ob ligation and Disclosure Requirements) Regulations 2015, for all 

secured non- convertible debt securities issued by the Company and outstanding as on 30 .09.2024, 100 % security 

cover has been maintained by way of charge on the receivables of the company. The disclosure for security cover 

in the prescribed format has been annexed as Anncxurc B. 

8. The company raises funds in different currencies through a mix of term loans from banks/ financial 

institutions/Government agencies and issuance of non-convertible securities of different tenors through private 

placement. The issue proceeds have been fully utilized and there are no material deviation(s) from the stated 

object in the offer document/ information memorandum of such non-convertible securities During the quarter 

ended 30.09.2024, the Company has issued non-convertible securities to the tune of< 2,59,000 Lakhs through 

private placement The disclosure under Regulation 52(7) & 52(7 A) of SEBI (Listing Obligation and Disclosure 



9. There has been no default as on 30.09.2024 in the repayment of debt securities, borrowing and subordinated 

liabilities and the company has met all its debt servicing obligations, whether principal or interest during the 

Period. 

10. The disclosure in respect of related party transactions for the half year ended 30.09.2024 has been annexed as 

Annexure-D 

11. There are no reportable cases of loans transferred/ acquired during the quarter ended 30.09 .2024 (previous period 

: Nil) required to be reported under Master Direction - Reserve Bank of India (Transfer of Loan Exposures) 

Directions, 2021dated24.09.2021. 

12. The Company has incorporated a wholly owned subsidiary company named as "IRED A Global Green Energy 

IFSC Ltd" in IFSC (International Financial Services Centre)-GIFT City (Gujarat International Finance Tec­

City) on 07.05.2024, which shall provide debt denominated in foreign currencies for financing renewable energy 

sector. The certificate of commencement of business for the said company is yet to be received. There is no 

operational activity during the quarter except that a sum of ~ 46.88 Lakhs has been incurred towards pre­

incorporation /commencement related activities incurred by the Company. The same shall be consolidated 

upon the receipt of commencement certificate 

, Previous period's figures have been re-arranged I re-grouped I re-classified wherever considered necessary, in 

order to make them comparable with current period's figures. 

In tenns of our report of even date attached 

For DSP & Associates , Chartered Accountants 

Partner 

Membership No.- 084939 

Place: New Delhi 

Date: 10.10.2024 

For and on behalf of the Board of Directors 

DIN No. 07448576 
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Annexure-A 

Disdosure under Regulation 52(4) ofSEBI !Listing Obligation and Disclosure Requirements) 
Regulations, 2015 for the period ended 30.09.2024 

Particulars Unit 
As on I for the period ended As on I for the period ended 

30.09.2024 30.09.2023 

Debt Equity Ratio' times 5. 85 6 06 

Debt service coverage ratio3 times Not Applicable Not Applicable 

Interest se rvice coverage ra tio1 times Not Applicable Not Applicable 

Outstanding Redeemable preference shares < In Lakhs N il Nil 

Debenture Redemption Reserve < In Lakhs 4 1,837.70 42, 112 04 

Net Worth2 < In Lakhs 9,33.61 5.20 6,5 8,06 1.2 1 

Net Profit Alier Tax < In Lakhs 77. 1443 0 57,93 1.47 

Earning Per Share < per share 2. 87 2.54 

Current ratio1 times Not Applicable Not Applicable 

Long tenn debt to working capita ~ times Not Applicabl e Not Applicable 

Bad debts to Accounts rece ivabl e ra tio3 times Not Applicable Not Applicable 

Curre nt li ability ra tio3 times Not Applicabl e Not Applicable 

Total debts to total assets4 times 0.79 0.78 

Debtors turnover3 times Not Applicable Not Applicable 

Inventory turnover' times Not Applicable Not Applicabl e 

Operating Margin Percent' % 29.76% 35.3 0% 

Net Profit Margin Percent" % 24.56% 24 .97% 

Sector spec ifi c equivaknt ratios 

CRAR7 % 20.24% 20.92% 

Gross Non Performing Assets Ratio' % 2. 19% 3.1 3% 

Net Non Performing Assets Rat ic? % 1.04% 1.65% 

Debt I Equity Ratio = Total Debt I Net Wort h 
Ne t Worth is ca lcul ated as de li ned in sector 2(57) of Companies /\ct, 20 13. 
The Company is registered t1 J1(k r the l{escrve Bank of Indi a /\ct, 1934 as Non-Banking Financial Company, hence these ratios are 
generall y not ap plicabl e. 

Total debts to tota l asse ts = rota I Debt I Total Assets 



Particulars 

ASSETS 

Property. Plam and Eqwpment 

Capital Work -in -Progress 

Right of Use Assets 

Good\\ di 

Intangible Assets 

Intangible Assets under 

Developme11t 

ln,·estrnents 

Loans 

lmentories 

Trade Recen ables 

Cash and Cash Equ1,·a!ents 

Bank Balances other than Cash 

and Cash Equ ivalen1s 

Others 

To tal 

LIAB ILITI ES 

Debi securities to \\l11ch this 
ce rtificate pertains 

Other debt sharing pan-passu 

charge with abow debt 

Other Debt 

Subordinated debt 

Borrowmgs 

Bank 

Debt Securities 

Others 

Trade Payables 

Lease Liabilities 

Provisions 

Others 

Total 

Cove r on Book Va lue 

Disclosure on Security Cover 
(As per Regulation S4(3 ) of the Securit ies and Exchange Board of India (Listing OlJligation and Disclosure Requirements) Regulatio ns, 2015) 

Descriplion of 
asset for which 
thi s certifirnle 

re lare 

Recel\·ables 

under Fmancing 

act1v1t1es 

Excl usi\'e 

Charge 

Debt for 
wh ich th is 
certificate 

be ing is sued 

Exclusi\'e 

Charge 

0 1her 
Secured 

Debt 

Book Val ue I Book Value I 

Pari-Passu 
Cha1·ge 

Pari-Passu Charge 

Asse ts shared by pari 

De bt fo r wh;ch I . passu deb t holdeo·. 
thi s ce rtificate ( 1 ~ 1 c l ud~.s debt .fo.r· wh ich 

1 
. . d tin s cert ifi cate is issued 1..':.: 

Jemg issue other debt with paripassu 

charge} 

(YES/:\'0) I Book\ ·alue 

I 
I 

YES I 63.71.86 :? l 7 

63.71 ,862.17 
I 
I 

YES I 2.57.660 42 

I 
I 
I 

Pari-Passu Charge 

Other assets on I Assets not 

which !here is pa1·i- ofTered as 

Passu charg<' Security 

(exc hu..l ing items 

co ,·er·cd in co lumn 

F) 

Book \ 'alue 

I 
:?0.4S4 23 

14.663.80 

4:?0 34 

65.236 37 

d94 71 

49.d03 79 

69.53 [ 46 

2.82.780.58 

5.02 .985.27 

64.945.41 

Elimina1io 11 

Debt amounl 

conside1·ed more 
t han once {due to 
exclush•e pl us pad 

passu charge} 

(To lal C to H} 

20.4:04 23 

14.663 80 

420 34 

65.236 37 

63.71.86c 11 

494 71 

49.403 79 

69531 46 

2.82.780 SS 

68.74.S•U• 

c. 57.660 42 

6-1.945 4 1 

Not to be fill ed 23,60. 771 50 7.58.17.i .ss 31.1 S,9.i6 34 

20.22.3 J 1.C)S 20,22 ,311 95 

95.84 95 84 

1.10.415 .84 1.10.415.84 

13 .00,471 .64 13.00.-171 64 

26.18,H l.92 42 ,56.4 15.52 68.74.8•7A4 

Pari-Passu Security Conr Ratio 2.43 

Market 
Va lue for 

Asse ts 
cha rged on 
Exclus in • 

basis 

Rel a ted to onlr those items conred b~· this ce r tificate 

Carrying / book 
\'a luC' for exclusive­

c h aq~e asse ts where 
m:u·ke t va lue is not 

asce riainab le or 

applicable 

Ma rket 
Va lue for 
Pari passu 

charge 
Asse ts 

Car rying /book ,·alue 

fo r pari-passu ch:arge 
asse ts where market 

value is not 
asce r tainab le or 

a1Jplicable 

Related to Co lumn F 

63.71.862 . 17 

63.7 1,862 . 17 

We confirm lhat the com pan~ has CL>mphcd 11 uh 1hc co1 cnams mentioned m 1hc disc losu re document s L>f the lis1cd non-com·crtible debt sccuriues for th e period ended 30.09 202-i . 

Annexure-B 

(f in Lakhs) 

Tota l 
Va lue(= K+L+M 

+ N) 

63.71.862 . 17 

63.71,862 .1 7 



Annexure-C 

Disclosure required under Regulation 52(7) and Regulation 52(7 A) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 for the quarter ended September 
30 ,2024 

With reference to Regulation 52(7) and Regulation 52(7 A) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 201 5, we hereby state the following: 

A. Statement of utilization of issue proceeds: 

Name of ISIN Mode of Type of 
the Fund Instnunent 

issuer Raising 

Indian INE202 Private Taxable 
Renew a E08227 Placement Unsecured 
ble 
Energy 
Develop INE202 Private Taxable 
ment E08235 Placement Unsecured 
Agency 
Limited 

B. Statement of Deviation: 

Particulars 

N ame ofli sted entity 

Mode of fund ra isin 
T e of instrumen t 
Date of ra ising funds 

Amount raised 

Re ort filed for uarter ended 
Is there a deviation/ variation in use of funds raised? 
Whether any approval is required to vary the objects 
of the issue stated in the prospectus/ offer document? 

If es, details of the a 
Date of a 
Ex Janation for the deviation/ variation 
Comments of the audit comm ittee after review 
Comments of the auditors, if an 

Date of Amount Fm1ds Any Remar 
Raising of Raised Utilized Deviat ks 

Fm1ds inINR inlNR ion 
Crore Crore 

24.07.2024 1090.00 1090.00 NA NA 

10.09.2024 1500.00 1500.00 NA NA 

Remarks 

Indian Renewable Energy Development Agency 
Limited 

Private Placement 
axable Unsecured 
4.07.2024 

10 09.2024 

Objects for which funds have been raised and where there has been a deviation/ variation, in the fo l1011.'ing 
tahle7 

The ftmds raised through the Issue will be utilized for on lending towards the RE projects and other general 
corporate purposes. 

Deviation could mean: NA 

a. Deviation in the objea-s-er purposes for which the funds have been raised . 
b. Deviation in the amoun t of.funds actually utilized as against 'n'hat was originally disclosed. 
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Indian Renewable Energy Development Agency Limited 
CIN L65I OODLl 987G01 027265 

EN ERGY FOH fVEH 

~~ 
~IREDA 

ONC I=. IRl=DA ALWAY!:> lf.ll=IJA 
1.A \,/f 1,1f!td ( I'\ I 

Extract of Unaudi ted Financia l Results for the Quarter and Half year ended September 30, 2024 
(fin Crores) 

Qu:1rtcr ended 
Quarter ended 

Quarter ended H:1lf yea r ended Half year ended 
Year ended 

SI. 
P:1rtic.111:1rs 

September 30, 
June 30, 2024 

September 30, September 30, September 30, 
March 31, 2024 

No. 2024 2023 2024 2023 

( Unaudited) (Audited) (Audited) ( Unaudited) (Audited) (Audited) 

I. Total Income from Operati ons 1,630.38 1,5 10.7 1 1, 176.96 3, 14 1.09 2,320.46 4,965.29 

2. 
Net Profit / (Loss) for the period (before Tax. 

459.9 1 475 .74 379.90 935 .64 8 19.43 1,685.24 
Exceptional and/ or Extraordinary items) 

3. 
Net Profit/ (Loss) for the peri od before tax (a Iler 

459.9 1 475 .74 379.90 935.64 8 19.43 1,685.24 
Exceptional and/ or Extraordinary items) 

4 . 
Net Pro fit / (Loss) for the pe riod alier tax (a lier 

387.75 38 3.69 284.73 77 1.44 579.3 1 1,252 .23 
Exceptional and/ or Extraordinary items) 

Total Comprehensive Income for the period 
5. [Comprising Profit/ (Loss) fo r the period (a iler t<lx) 478.20 40 1 87 265.4 1 88007 4 18.75 1,095.43 

and Other Comprehensive Income (alier tax )l 

6. 
Paid up Equity Share Capital (Face Va lue uf~ 10/-

2,687.76 2,687.76 2,284 .60 2,687. 76 2,284 .60 2,687.76 
each ) 

7. Reserves (exc luding Revaluat ion Reserve) 6,648 39 6,422.43 4,296.0 I 6,648.39 4,296.0 I 5,87 1.66 
8. Securit ies Pre mium Account (ndJ 863 .63 863 .63 - 863 .63 - 863.63 
9. Net worth 9,336.15 9,110 19 6,580.6 1 9,336 15 6,580.61 8.559.43 
10. Paid uD Debt CaD ital / Outstanding Debt 54,638 64 53,094 83 39,850.19 54 ,638 .64 39,850. 19 49,686 86 
11. Outstanding Redeemable Preference Shares - - - - - -
12. Debt Equity Ratio 5.85 5.83 606 5.85 606 5.80 

Earn ings Per Share (o f Rs. IO/- each) (\'or 

13. continuing and di scontinued operati ons) -
A. Basic: 1.44 1.43 1.25 2.87 2.54 5. 16 
B. Diluted: 1.44 1.43 1.25 2.87 2.54 5. 16 

14 . Ca 1J ital Rcdem1Jti on Reserve - - - - -
15. Debenture Redemlltion Reserve 4 18.38 408 06 42 1. 12 4 18.38 42 1. 12 397.75 

16 Debt Service Coverage Ratio Not Applicab le Not /\ppl icable Not /\ppl1 cable Not Applicable Not Appl icable Not Appl icable 

17. Interest Service Cuveragl! Ratio Not App li cable Not AiJplicable No t /\pp\ icable Not Applicable Not Applicable Not Appl icab lc 

Notes: 
a) The above results have been reeo rn mcmkd by the Audit Committee or Directors and approved by Board o r Directo r in their respec ti ve meetings held on I 0. I 0.2024 

and have been subjected to lim ited review by Mis DS P & Assoc iates , Chartered Accountants. 

b ) The above is an ex tract of the deta il ed format or quarter ly and year- to-da te tinancial results filed with Stock Exchanges under Regul ation 33 & 52 of the SEBI LODR 
Regul ati ons. The \'ull fo rmat o\' the said fina ncial result s arc avai lable on the website or the Company www. ircda.in and on the websites or Stock Exchanges 
www.bscindia com & www.nsc1mi ia.com 

c) 

Dale : I 0. I 0.2024 

Place New Delh i 


