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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA 

UNDER SECTION 143(6) (b) OF THE COMPANIES ACT, 2013 ON THE FINANCIAL 
STATEMENTS OF INDIAN RENEWABLE ENERGY DEVELOPMENT AGENCY 

FOR THE YEAR ENDED 31MARCH2025. 

The preparation of financial statements of Indian Renewable Energy Development 

Agency for the year ended 3 I March 2025 in accordance with the financial reporting framework 

prescribed under the Companies Act, 201 3 is the responsibility o f the management of the 

company. The statutory auditors appointed by the Comptroller and Auditor General of India 

under section 139 (5) of the Act are responsible for express ing opinion on the financial 

statements under section 143 of the Act based on independent audit in accordance with the 

standards on auditing prescribed under section l 43( I 0) of the Act. This is stated to have been 

done by them vide their Audit Report dated 15111 April 2025. 

I, on behalf of the omptroller and Auditor General of India, have conducted a 

supplementary audit of the financial statements of Indian Renewable Energy Development 

Agency fo r the year ended 31 March 2025 under section 143(6)(a) of the Act. This 

supplementary audit has been carried out independently without access to the worki ng papers 

of the statutory auditors and is limited primarily to inquiries of the statutory auditors and 

company personnel and a selective examination of some of the accounting records. 

On the basis of my supplementary audit nothing significant has come to my knowledge 

which would give ri se to any comment upon or supplement to statutory auditors' report under 
section 143(6)(b) of the Act. 

Place: New Delhi 
Date: IO·Ot .2':12..S 

For and on behalf of the 

Comptroller & Auditor General of India 

I- <;,~ 
. . . (T:nya~ingh) 

Prmc1pal Director of Audit, Central Expenditure 
(Environment & Scientific Departments) 



COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA 
UNDER SECTION 143(6) (b) READ WITH SECTION 129 (4) OF THE COMPANIES 
ACT, 2013 ON THE CONSOLIDATED FINANCIAL STATEMENTS OF INDIAN 
RENEWABLE ENERGY DEVELOPM ENT AGENCY FOR THE YEAR ENDED 31 

MARCH 2025. 

The preparation of consolidated financial statements of Indian Renewable Energy 

Development Agency for the year ended 31 March 2025 in accordance with the financial 

reporting framework prescribed under the Companies Act, 20 13(Act) is the responsibility of 

the management of the company. The statutory auditors appointed by the Comptroller and 

Auditor General of India under section 139 (5) read with section 129 (4) of the Act is 

responsible for expressing opinion on the financial statements under section 143 read with 

section 129 (4) of the Act based on independent audit in accordance with the standards on 

auditing prescribed under section 143( 10) of the Act. This is stated to have been done by them 

vide their Audit Report dated 15111 April 2025. 

I, on behalf of the Comptroller and Auditor General of India, have conducted a 

supplementary audit of the consolidated fi nancial statements of Indian Renewable Energy 

Development Agency for the year ended 31 March 2025 under section 143(6)(a) read with 

section 129(4) of the Act. We conducted a supplementary audit of the fi nancial statements of 

Indian Renewable Energy Development Agency and Indian Renewable Energy 
Development Agency Global Green Energy Finance IFSC Limited. This supplementary 

audit has been caiTied out independently without access to the working papers of the statutory 

auditors and is limited primarily to inquiries of the statutory auditors and company personnel 

and a selective examination of some of the accounting records. 

On the basis of my supplementary audit nothing significant has come to my knowledge 
which would give rise to any comment upon or supplement to statutory auditors' report under 
section I 43(6)(b) of the Act. 

Place: New Delhi 
Date: 10.o:f .2..e2-5 

For and on behalf of the 

Comptroller & Auditor General of India 

I- ~~ 
(Ta~ingh) 

Principal Director of Audit, Central Expenditure 
(Environment & Scientific Departments) 



CA Shiv & Associates 
Chartered Accountants 

103, 105, Plot No. 1, Vardhaman lndraprastha Plaza, 
l.P. Extension, Patparganj, Delhi - 110092 
Tel. : 011-45626591 , +91-11-25228274 IND I A 
E-mail: shivp.chat@gmail.com, www.cashiv.in 

Independent Auditor's Report on Standalone Fina ncial Res ults of Indian Renewable Energy 
Development Agency Limited fo r the quarter and year ended 31st March 2025 pursuant to 
the Regulation 33 and Regulation 52 of the SE BI (L isting Obliga tion a nd Disclosure 
Requirements) Regulations, 2015 as a mended 

~· 

To 

T he Board of Directors of 
Indian Renewable E nergy Development Agency Limited 

Report on the Audit of the Standa lone Financial Res ults 

Opinion 

We have audited the accomrany ing standalone linancia l resu lts or Indian Renewable E nergy 
Development Agency Limited ( .. the Comrany .. ). for the quarter and year ended 3 1' 1 March 
2025. ("the Statement"). being submitted by the Company pursuant to the requiremen ts of 
Regulation 33 and 52 or the SEBI (Listing Obligations and Disc losure Requirements) 
Regulations. 20 15. as amended ( the "Listing Regulati ons"). 

In our opinion and to the best of our information and according to the explanations given to us. 
the aforesa id statement : 

1. is presented in accordance '' ith the requirements o r regulation 33 and 52 or the Li sting 
Regu lations in thi s regard: and 

11. gi, es a true and fair v ie''· in conlo rmit) \\ith the recognition and measurement princip les 
laid do\\'n in the arp l icable Indian J\ccounti ng Standards. R 13 1 gu idel i ncs and other 
accounting princ iples genera II ) accepted in India. of the net pro fit and other comprehensive 
income and other financial information for the quarter and year ended 3 1st March 2025. 

Basis for Opinion 

\\'e conducted our audit in accordance \\ ith the Standards on J\ud iting (SJ\s) specified under 
secti on 143( I 0) o r the Companies Act. 20 13. as amended ("the /\ct .. ) issued by the Inst itute of 
Chartered /\ccountant of India ( ICA I). Our responsibilities under those Standards arc further 
described in the · J\udi tor' s Responsib ilities lo r the Audit of' the Standalone Financia l Results· 
section of our report. We arc inderendent or the Company. in accordance\\ ith the Code of Ethics 
issued by the Institute or Chartered Accountants o f India together ,,·ith the ethi ca l requirements 
that arc relevant to our audit o r the tanda lone linancia l statements under the prov isions or the 
/\ct. and the Rules thereunder. and ''e have rulfilled our other eth ical resr onsib i l ities in 
accord ance '' ith these requirements and the Code of Ethics. We be l ieve that the audit ev idence 
obtained b) us. is suflicient and arpropriate to provide a basi for our op inion on the tanda lone 
financ ial results. 

Corporate Office : 705, lndraprakash Building, 21, Barakhamba Rd, Con naught Place, New Delhi, 110001 
Tel. : +91-11-41510116, 42740080, E-mail: manlsh@cashiv.in 
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Emph~1sis of Matter 

1. The company has classilied certain accounts required to be class ilicd as stage Ill I on­
Pcrlixm ing A ssets ( PI\) as ~tage 11 I Standard aggregating to Rs. 1202.21 crores in terms 
or interim orders or I l igh Cou rt~ . The ~tatutOr) disclosures have been made accordi ngly. 
I lcmcver. a a matter or prudence. interest income on such accounts becom ing Pl\ in 
terms o f prudentia l norms o r Reserve 13ank or India (RBI ) has been rccogni1ed on 
co llection basis and alltmancc for impairment loss has been made in these accounts 
according!). 

11. /\ s or J I March 2024. thc reported CR/\R of the Company \\as 20. 11°,o. th is calculation 
\\U~ hased on a 50°0 ri k \\Cight as ·igncd to commissioned renC\\able encrg) infra tructure 
project assets financcd b) thc Compan) that had reached their commercia l operations date 
(COD) and had been operational for over a ) car. I IO\\ evcr. for J I March 2025. the 
company has applied a I 00% ri sk \\eight to these assets. According ly. C R/\R or 
corresponding period as at 3 I March 2024 ha been restated to 15.5 1° o. 

Our opinion on Standalone Financia l Results is not modified in respect orthcsc matters. 

Board of Directors' Responsibi lity for the Standalone Financial Results 

!"he e standalone financial resu lt~ for the quarter and ) car ended J I st March 2025 have been 
rrepared on the basis o r the standalone audited annual financial statemen ts. !"he Cornpan) ·s 
Board or Directors arc rcspon~iblc for the preparati on and presentation of tht.: '>e . tandalonc 
l· inancial Re~ults that gi\e a true and fair \ie\\ of the net r rotit and comprehen'>i\c income of 
the compan) and other financia l information in accordance '' ith the recognition and 
measurement princip les laid dm' n in the arr licab le Indian Accounting Standard prescribed 
under section 133 or the /\ct. read'' ith the relt:vant rules issued thereunder. ci rcu lars guidelines 
and direction :-. issued b) the Reserve Banh. of India (· RBI") from time to time ( ·Rl3 1 Guidelines· 
) and other accounting principles general I) accepted in India and in compliance'' ith regulations 
33 and 52 or the Listing Regulations. Thi s responsibility also includes maintenance o f adequate 
accounting record in accordance\\ ith the provisions of the Act for saf'cguarding of' the assets or 
the Compan) and for preventing and detecting frauds and other irrcgularitic'>: ~elect ion and 
arplicati on or appropriate accounting po licies: mak ing judgments and e~t imatcs that arc 
reasonable and prudt.:n t: and design. implementati on and mai ntenance or adequate interna l 
fin anc ial contro l that \\ere operating cfTec ti \CI) for cn~uring the accurac) and cornp lctcne'>s or 
the accounting records. relc, ant to the preparation and presentation of the standalone fin ancial 
results that gi \ c a true and fair' ic\\ and arc free from material mi~~ta tcmcnt. \\hethcr due to 
fraud or error. 

In preparing the tanda lonc financ ial resul ts. the Board of Directors arc rcspon..,iblc for as~c~~ing 
the Compan) ·s abilit) to continut.: a<., a going concern. disclosi ng. a~ applicable. matter related 
to going concern and using the going concern basis or accounting un lc~s the Hoard of Di rectors 
either intends to liquidate the Compan) or to cease operations. or has no rcali ~ t ic alternati ve but 
to do so. 
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rile Board or Directors is also responsible for O\ erseeing the financial reporting process of the 
comptm). 

A uditor 's Responsibili ties for the A udit of the Standalone F inancial Resu lts 

Our objectives are to obtain reasonab le assurance about'' hether the statement as a \\hole is free 
from material mi tatement. '' hethcr due to fraud or error. and to is ue an auditor·s report that 
inc ludes our opinion. Reasonable a urance is a high level or assurance but is not a guarantee 
that an audi t conducted in accordance'' ith S/\s ''i ll ah\ a) s detect a material misstatement '' hen 
it c~ ists. M isstatements can arise from fraud or error and arc considered material if. ind iv idual ly 
or in the aggregate. the) cou ld reasonabl) be c~pccted to influence the economic decisions or 
users taken on the basis or these tandalone financia l results. 

/\s part or an audit in accordance '' ith S/\s. ''e exercise professional _j udgment and maintain 
professional sceptic ism throughout the audit. We also: 

• ldcntif) · and assess the ri sks or materia l misstatement of the standa lone financial results. 
"hcthcr due to fraud or error. design and perform audit procedures responsive to those 
risk s. and obtain audit C\ idence that is surtic icnt and appropriate to provide a basis for our 
opinion. The ri sk or not detecting a materia l misstatement re ulting from fraud is higher 
than for one resulting from error. as fraud may ill\olvc collusion. forger). intentional 
omissions. misrepresentations. or the O\Crride or internal control. 

• Obta in an understanding o r intern al contro l re levan t to the audit in order to design audit 
procedures that arc appropriate in the circumstances. Under Sect ion 143(3) (i) of the /\ct. 
\\C arc also re ponsiblc for c:-..prc..,..,ing our opinion through a separate report on the 
complete set of financial statcmcnh on '' hethcr the com pan) ha'> adequate internal 
financial controb '' ith reference to financial statemenb in place and the operating 
clTectiveness or such controls. 

!'. valuate the appropriateness or accounting policies used and the reasonableness or 
accounting estimates and re lated disc losures made b) the Board or Directors. 

• Conclude on the appropriateness of' the 13oard or Directors· use of the going concern basis 
ol' accounting and. based on the audit evidence obtained. '' hcther a material uncertain!) 
c~ist s related to even ts or condi tions that may cast significan t doubt on the ab il i t) or the 
company to cont inue as a going concern. I f \\C concl ude that a mater ia l unccrtain t) ex ists. 
\\C arc required to dra\\ attent ion in our auditor 's report to the related disclosures in the 
..,tandalonc financial n:..,u lb or. i r such di'>closures arc inadequate. to modi I) our opinion. 
Our conclusion~ arc ha..,cd on the audit C\ idcnce obtained up to the date or our auditor·-; 
report . I lo,,e,er. future C\Cnb or conditions ma) cause the compan) to cca'>c to continue 
as a going concern. 

I:\ aluatc the overall presentation. structure and content or the standalone financial results. 
inc luding the disclosures. and '' hcthcr the standalone linancial result'> represent the 
undcrl) ing tran ·actions and e\ cnts in a manner that achic' cs fair presentation. 
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Material it) is the magnitude or misstatements in the standalone financial re ults that indi\ iduall) 
or in aggregate. makes it probable that the economic decisions or a rea onab l) knO\\ ledgeable 
user or the standalone ti nancia I resu Its may be influenced. We consider q uant i tat ive material ity 
and qualitati ve ractors in (i) planning the scope o r our audi t work and in evaluating the results or 
our ''ork and (ii) to eva luate the effect ol"an) iden tilied misstatements in the standalone financial 
re~u It s. 

We communicate '' ith those charged '' ith governance regarding. among other matters. the 
planned scope and timing or the audit and significan t audit findings. including an) signifi can t 
deficiencies in interna l contro l that ''e identif) during our audit. 

\\'e also prm ide those charged '' ith gm crnance '' ith a statement that \\e ha\ c complied '' ith 

relevanl ethica l requirements regard ing independence. and to communicate '' ith them all 

rel ationships and other matters that ma) reasonably be thought to bear on our independence. and 

''here applicable. related saf"cguards. 

Other Matters 

1. The Audit or standalone financial result ror the Quarter and year ended as on March 

31.2024 ''as conducted b) the pre\ ious statutor) auditor or the Com pan). l'he) expressed 

unmodi lied op in ion on those stand a lone ti nanc ial rcsu Its. 

11 . As per past practice. in respect or loan assets, the Com pan) has pro\ ided e:\pected credit 

los ( l:CI.) a required under Ind AS I 09 based on the !Tl. report submitted b) an 

independent e:\pert appointed b) the Corn pan).'' hich inter alia includes as-.umptions based 

on technica l parameters I certa in aspects. 

111. I he standalone annual financial results include the resu lts for the quarter ended 31 March 
2025 being the balancing figure bet\\CCn the audited figures in respect 0 1· the full fin ancia l 
year and the published audited year to date fi gures up to the third quarter or the current 
financial ) car. 

For S ii iV & ASSOC IATES 
C lrnrtered Accountants 
l· irm· s Registration 'umber: 009989 

CA ~h:turvcdi 
Partner 

1cmbership o.085084 
Place: Delhi 
Date: 15111 April 2025 

lJ l)IN: ;;.. S-O&sogltBMM ~W835"3 8 
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Indian Renewable Energy Development Agenc~· Limited 
Cl L65 100DLl987G01027265 

Stnlemcnt ofSt:rndnlone Audited Financial Results for the g u11rter anti year ended 31.03.2025 

.No. Particulars 

I Ke>enue From O perations 

1) I n1cres1 I ncom~ 

11 ) Fees and Commission Income 

Ill ) Net ga1n/(lossl on Fair Value Changes on O.:mat1vcs 

"l Other Operating Income 

Tot:1l Revenue From Operations ( I) 

II Other Income 

Ill Total Income (1+ 11 ) 

IV Expenses 

1) Finance Cost 

11 ) Net Transla11on Transaction Exchange Loss 1Gain1 

Ill) Impairment o n Financial ln~trumcnls 

I\ ) Fmplo}ee Bcnetits F'pcn-.es 

\) D.:prec1a11on. A mon1z.at1o n and Impairment 

\I ) Others Expenses 

VII) Corporate Social Rcspons1bd1t} Expense 

Totul fa11eoscs ( IV) 

\' Profit (Loss) Before facept1onal Items and Tax (Ill-IV) 

VI F'cept1onal Items 

\'II Pro fit/ ( Loss) lkforr Tu (\'-VI) 

\ ' Ill I u f:~pensr 

(11 Current Ta' 

( 11 l Deferred Tax 

IX J>rolil/(Loss) from Continuing Operallo ns (V II-V II I) 

J>rolit(Loss) from Disco ntinued Opera11ons 

x l'rofi t/( Loss) for the period 

XI O thtr Comprrhr ns ivr ln1·o me 

(A) (11 Items that "'" not be reclass1tied 10 Pro111 or Loss 

- Rerneasuremcnts of the Delaned Benefit Plans -

(11 J lncomc Tax relating 10 1tems that wil l not be reclass1licd to J>rofu or l.oss 

S ubtotal (Al 

( 8 ) ( 11 ltcms that wall be reclassified to Profit or Loss -
-Effective pon1on ol gaui ( loss) on hedging instrument in Cash Flo " Hedge 

Rescne 
( 11 I Income tax relating 10 11e1m 1ha1 '"" be rcclass11icd lo Profit or Loss 

Sublolnl ( 8 ) 

Other Comprehens ive l111·ome (A+ 8 ) 

X II Tota l Comprchen~h c Income for the period (X+X I) (Compri~ing P rofit 

l ,o,s) and Other C'o11111rchtnsi'e Income) 

X II I Busic & Diluted £aminwi 11er rquil) shore of t 10 ea1·b (inf) 

A Fur Continuing Operations 

8 For D1scon1inucd Opem11ons 

(' For Continuing and D1scon11nucd Opcra11ons 

Nutr: 
(I, Hcfc1 nccompany111M notes h .... tJ1c fin:incial rcsuhs 
121 l·an11n11 per sharo !FPS) for <Junrtor IS not ru111ual1>ed 

Quarter ended Quarter endtd 

Jl.OJ.2025 J 1.12.2024 

(Audittd l (Audited\ 

1,861 14 1,654 45 

28 56 16 46 

338 (J 391 

II 07 30 93 

1.90·1.lS 1.698..IS 

10 58 0 53 

l ,9 U .7J 1,698.98 

1. 103 72 1,032 20 

f06 1l (27 231 

129 .j.j 103 97 

20 83 19 52 

10 73 10 02 

14 34 16 II 

6 30 6 19 

1.284.75 1, 160.78 

629 98 538 20 
-

629.98 SJ8.20 

140 13 158 28 

( I I 94 ) (4 5 46) 

50 1 79 425 38 

- -
SO l.79 425.38 

(3 88) ( I 961 

0 98 0 49 

(2.90) ( 1.47) 

- -
( 15 6-1) (32 511 

J 94 8 18 

( 11.70) (24.JJ) 

( 14.60) (2S.80) 

487. 19 J ?9.S8 

I 87 I 58 

-
I 87 I 58 

Quarter ended 

Jl.OJ.2024 

!Audited \ 

1.328 62 

19 27 

(8 11 J 

5 1 48 

1.391.26 

0 39 

1,39 1.65 

847 24 

(9 95) 

9 45 

19 05 

9 II 

20 31 

16 76 

'JI l.97 

479 68 

-
479.68 

156 68 

( 14 39) 

337 39 

337.39 

(I 55) 

0 39 

( 1.1 6) 

-
t 112 56) 

28 33 

(84.2J) 

(85.39) 

2!'2.00 

I 25 

-
I 25 

Es,.)~ 
~IRmA 

OHCC lltlOA AJ.WAn lftlOA 
I \"1 /JIHJ I I'\ 

(tin ('ror u ) 

Year endtd Year ended 

Jl.OJ.2025 Jl.OJ.2024 

!Audited) (A udited l 

6.575 39 4,822 40 

95 7 1 60 02 

13 13 ( 11 261 

58 18 9277 

6,742..11 4.96J.9J 

12 37 I 36 

6,754.78 4.96S.21J 

4 . 141 OJ 3,16-1 10 

4 1 bl ( 16 531 

237 23 (67 221 

81 05 7 1 32 

38 80 30 35 

86 48 76 51 

24 78 21 5 1 

4.650.98 J ,280.04 

:!.103 80 1.68' 25 

-
2.I OJ .80 1.68!'.25 

471 31 4 13 OJ 

\66 1 IJ 191)8 

1.698 60 1.25:! 24 

-
1,698.60 l .2~2.24 

\20 78) \2 28) 

q3 0 57 

( IS.SS) ( 1.7 1) 

11 1 96 1207 251 

128 18 ) 52 I!> 

83.78 ( ISS.09) 

68.23 ( 156.80) 

1,766.113 1 ,09~.44 

6 3~ ' I ti 

- -
fl 3:! 5 f (l 

111 
fhc li11ur• for lhc quru1er ended 3 1 OJ 2025 and 3 1 03 :!024 hftl c been dc111 cd h) deduc11n11 lhc aud11cd fi11uics of nine months ended 31 12 2024 and 31 12 2023 from the Audited fi11tires fur 'ear 

ontlcd 31 03 202 s and 3 1 01 2024 respcet" ol\ 



Indian Renewable Energy Development Agency Limited 
CJN: L65 IOODLI 987GOI027265 

Standa lone tatcment of Assets and Liabilities 

s. o. Purtirul:irs 

I ASSETS 
A Finunciul As~eb 

l(a) Cash and Cash Euui..,alcnts 
l(b) Bank Balance oth..:r than (a) abo\c 
ICc) Dcri\ ative Finam:ial Instruments 
'dl Rccei,ables 
( I) 1 rade Receivab les 
'cl Loans 
(I) I nvcstmcnts 
(it) Other Financial Ass..:ts 

Total-Financinl Assets !Al 
B INon-financhil Asset~ 

I Cal Current Ta' Assets CNctl 
l(b) Deferred Tax Assets (Net) 
'c) Investment Property 
'd) Property. Plant and Euuipment CPPEl 
'd Capital Work·ln-Pro11.r.:ss 
(I) R11tht of use Assets 
'11.) Intangi ble Assets under development 
'h) Intangible Assets 
ICil Other Non-Financial Assets 

Total-~on-Finanl'ial Assets CBI 
Total As~ch IA+Bl 

II LIABILITI ES ANO EQUITY 

LIABILITIES 
A Financial Liabilities 

(a) Dt:ri,ati \i: Financial Instruments 
(b) Payables 
(I) T radc Pa' ables 
(i) Total outstanding dues of Micro Enterprises and ·mall 

Ent.:rprises 
(ii) Tota l outstanding dm:s of creditors otht:r than Micro Enterprises 

and Small Enternriscs 
'cl Debt Securities 
'd) Borro" in1o1.s (Other than Debt Sccurit it:s) 
(c) Subordinat.:d Liabilities 
(t) Other Financial Liabilities 

Totnl-Financi:1I Liabilities(;\) 
B INon-Finnncial Liabilities 

l(a} Provisions 
(bl Other Non-Financial Liabi lities 

Tota l-No n-Finanl'ia l Lh1bilities (8) 

(' Euuitv 
l(a) Euuitv Share Capital 
(b) Other Equit) 

Total-Equih (CJ 
Total-Liabilities :rnd Eouif\•(A+B+(') 

· ~ 

ONCI. IRCOA Al.WAYS IRCOA 

(t in C rorts) 

As on 3 1.03.2025 As at 31.03.2024 

29.84 74.2 1 
641 .34 66 1.68 
487.89 483.78 

5.93 6.02 
75.3 19.98 58. 775.09 

626. 14 101.30 
29.20 23.47 

77, 140.32 60, 125.55 

2 19.81 155.4 1 
360.56 289.45 

0.02 0.03 
199.68 206.40 

- . 
143.40 149.89 

- . 
5.49 4.78 

1.665.07 1,668.94 
2,594.03 2,474.90 

79,734.35 62,600..t5 

23.20 208.02 

1.06 1.03 

8.05 6.27 

28,446.24 17. 713.6 1 
33.489.50 31.323.85 

2.804 .5 7 649.42 
1.637.83 1.340.30 

66,4 10.45 51,242.50 

1,2 17.49 99 1.1 2 
1,840.25 1,807.41 
3 057. 74 2, 798.53 

2.687. 76 2.687.76 
7.578.40 5.87 1.66 

10,266.16 8,559.42 
79,734.35 62 600.45 



Indian Rtnewablr Enrrg} Development Agency Limilt d 
CIN L65 IOODL1987GOI02n65 

St:indnlonr Stutrmtn l ofC'nsh Flows for the vear t nded l\1urch JI , 2025 

S.No. Particulars 

A Cash Flow from Opf(:Hing A cch·i1jer 
Profi1 Before Tax 
Adjustmtnt for: 

I Loss I (Garn) on dcrccog111t1011 of Propcny, Plant a11d Equ1pmcn1 (Neu 
2 lmpa1rmcnt on F1nanc1al lnsrrumcnrs 

J Dcprec1at1on and Amort1z.a11on 

4 Amort1zat1on adJUStmcnl due to Wll Grnnl 

5 lntcreSI on Lease L1abil1ty 
(> Net Translollofll Transocr1 on E·-a.:hanKt Loss I (G~1111 ) 

7 Pro\ 1s1on Wrincn Bad. 

8 A111ow11S W11tten Off I Bad deb!S 

9 Pro\1S1ons for l:.mplO)' CC Benefits 

10 Effci;tl\C ln1t:1es1 Rare on Debt Sci:u11t1cs 

II Effective J111c1cs1 J<a1c on Borrowings orher thnn Debi Sccun11c-s 
12 EfTccll\C lntcrcsr R:uc on SuOOrdm:ucd L1t1b1ht1rs 
I 3 EffcctJ\ c lntcrt-sl Rate 011 Loans 
14 Pro\1S1on fo1 lnd1rcct Ta.\ (lncludinl' on Gmuantc-c Comm1ss1on) & Others 
15 Nc1 Loss / (Ga1J1 ) on Fair Value Changes on fkn, nll\CS 

Operating Profit before changes in Operating Assets and Liabili1its 

Increase I Decrease 111 Optratmg Assets / l..rnb1h11cs 

I Loan Asstts 

2 Other Financ1al Assets 

J Other Non-Finani:11I Assets 
4 Trade Rcccl\ablcs 

5 Other Non·F111nncrnl Lu1b1lit1cs 

6 Other F111a11c rnl Laab1l111cs 

7 Lease L11hil1t) 

8 T rode Pa) able 

9 Bank Balances 01her 1han Cash and Cash Equ1valen1 

Cash fl ow from Optntions B•fore El<tptionol Items 

E "''cp11onal hem 
Nrt Cuh lnnowl(Ou1nov.) from Opcrllions S t fort Tu 

Income Ta<t 

Net Cuh flow from Optr:uing Activitirs 

D Cu~h Flow Fr2n1 lnvt'5 ting Activities 

I Purchase of Properly. Plant & Et1u1pment 

1 Purcha~ of lntang1blr Asst"ts 

·' Sale of Prop<rty. Plan! & Equ1pmen1 

4 lmtstmc-nl m Government Sccw·111es (Nen 

5 lnn:~lm~nt 111 Equ11y Shares of Sub~1dtnl)' 

6 Adthl1ons lo C'ap11al Work-l11-P1ogrcss (C'WI Pl 

Ntt ('ash Flow from lnvtsting Activitits 
(' (1ih flow from f jnandng Asti' it in 

I Prl~eeds frorn Issue of Equ11y Shares 
2 Proceeds fr om Secnn11cs Premium 

1 Share Issue Exp<nses 

4 Issue of O.b1 Seur111u (Nc1 of r<dempt1011s) 

5 R11s111g ofSubo1d1na1ed L1ab1h11es mcludrng POI (Ne! ol rcdcmp11onsJ 

6 RaJSing of Loans 01her 1han Debi Sc:<:ttrll1cs (Net of rcpa)menlS) 

7 Paymcnl fo1 Lease L1ab1lll) 

Ntt Cuh no"'' from Financing Al'tivi1irs 

Nrt lncrrase/Decreuse in Cuh :md ('ash Equjyale-nts 

CM:h and ('ash Equ1Yalen1s al the Bc~10n1n~ 

Cttsh and Cash El1ul\alcn1s nl the: End 

Componrnts of Cash and Cuh Equh altnts u at rnd of thr year arr: 

In Current Accounts " 11h Banks 111 lmhon Brnnch 

In Current Accounts wi th Baul..s 111 Fort"1g11 l3ra11cl1 

Short term Dcposns 111 f- 0 1t1gn Branches 

In O.enlrafi Accoun1s "'11h B•nks 

In Deposit A..:.1;olmts ""'uh Banks 

In Sa' mg Bank Accow11s w11h Banks 

Cheques Under Collec11on/DD In hand and PoSlaKe 1mpres1 

To11l Cash and C:ash Equivol•nt ••at •nd of !he ) •ar 

Ytsr tndtd 
Jl.OJ.202~ 

2. 103 80 

0 5~ 

237 23 

JS 80 

017 

0 3 4 

~I 6 1 

100 1) 

17 02 

4 09 

(7 J6 1 

(2 2 1) 

43 03 

z.; 22 

lj 13 

2,~ JJ.60 

( 16,623 35) 

(7 1 97) 

.1(>.I 

0 09 

33 70 

225 02 

10 19) 

l 8 1 

20 35 

(1 6,4 11.10) 

(JJ,89BO) 

(JJ.897.~) 

(563 'lO) 

(14,461.40) 

125 38 ) 

( l 93) 

0 J2 

(490 J9J 

(2(J 001 

0 OU 

(S~J .38) 

-
10,740 00 

2, 157 :;7 

2.06.l 1'; 

(029) 

l~.960.41 

(44.37) 

74 2 1 

29 84 

19 74 

0 .12 

I 90 

7 88 

000 

29.84 

The above Slalement of <ash nows has been prepared und<r lhc 1ndirec1 me1hod as SCI OU! '" Ind AS 7 ·s 1a1cmen1 of Cash Flow·s' 

lN(ftaV FO/t cvtA 

~~ 
~IREDA 

ONClt IHEOA Al WAYS lRCOA 
.f \,u t.itnd (I'\/ J 

(t in C:ror.s) 
Yur tnded 
Jl.OJ.2024 

1.685 25 

064 
(67 22) 

JO 35 

J 98 

0 J 6 

( 16 53 ) 

-
I 84 

4 45 

0 17 

00 1 

0 08 
7 76 

20 15 

( 11 26 1 

l ,660.0J 

( 12,044 481 

107 87 

68 45 

( l 01) 

70 41 

( 145 84) 

(009) 

2 80 

1q 57 

(12,J87.J2) 

( 10,727.29) 

( 10,727.29) 

(372 351 

( 11,099.64) 

(l() 291 

(4 521 

0 15 

(2 50) 

(2J. l6) 

~03 16 

886% 
(3 1 18) 

6,870 16 

2.929 72 

(0 271 

11 ,058.S~ 

(6U~) 

138 45 

74 2 1 

8 33 

0 03 

0 54 

57 09 

066 

7 56 

7~ .2 l 

There arc no repatr 1a11on rc-stm:llons "''h respect 10 Cash and Cash E4.1u1valenl) and Banlr. balani:cs as n11hc end of1hc reporting )CBr presented abo' e 
Previous 'car fi~ures ha' r bern rcarntngcd and regrouped '' hC'rC\ c:1 nccessaf)o 



Notes to the Standa lone Audited Financial Results for the quarter and vea r ended 31.03.2025: -

I. The above financia l results have been audited by the Statutory Auditors o f the company Mis Shiv & Associates, 
Chartered Accountants and has been recommended by the Audit Committee of Directors and approved by the Board 
of Directors in their respective meetings held on 15.04.2025 

2. These Financial Results have been prepared in accordance with the recognition and measurement principles laid down 
in applicable accounting Standard specified under section 133 of the Act, read with the relevant rules issued thereunder, 
direct ions issued by the RBI from time to time and other accounting principles generally accepted in India and in 
compliance with the requirements of Regulation 33, 52 and other applicable regulations of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 20 15 (as amended) . 

3. Impairment allowance on loan assets is provided as per the board approved ECL methodology and calculations 
done by an independent agency along with management outlays wherever necessary. Cumulative impaim1ent 
allowance ( including standard loans and non-fund-based faciliti es) stands at~ 1.920.24 Crore as on 3 1.03.2025 (as on 
3 1.03.2024 ~ 1,685.46 Crorl!) 

(~ in Crorc) 
s Particulars As lit 31.03.2024 

No. tage I & II tage 111 Total tage I & II tagt 111 Total 
I Loan assc ts 74.3 19.26 1.866.25 76. 185 .5 1 58.186.74 1.410.85 59.597.59 
2 lmpairmc nt Loss Allowance 1.048.44 845.59 1.894.03 846.29 829.64 1.675.93 
3 Provision ing Coverage(%) 1.4 1% 45.3 1% 2.49% 1.45% 58.80% 2.8 1% 

4. Interest income on credit impaired loan assets is not being recognized as a matter of prudence. 

S. The company's primary business is to provide finan ce for Renewable Energy & Energy Efficiency projects and all 
activities are carried out in India and accordingly, there are no reportable segments as per Ind AS I 08 Operating 
Segments. 

6. Addi tional informat ion as required under Regulation 52(4) of SEBI (Listing obligation and Disclosure 
Requirements) Regulation, 20 15 is annexed as Annexure A. 

7. Pursuant to Regulat ion 54 of EBI (Listing obligation and Disclosure Requirements) Regulations 201 5, for all 
secured non- convertible debt securities issued by the Company and outstanding as on 31.03.2025, I 00 % security 
cover has been maintained by way of charge on the receivables of the company. The security cover in the prescribed 
fomiat has been annexed as Anncx u re B. 

8. The company ra ises fund s in different currencies through a mix of term loans from banks/ financial institutions/Govt. 
Agencies and issuance of non-convertible securities of different tenors th rough private placement. The issue proceeds 
have been fully utilized and there are no material deviation(s) from the stated object in the offer document/infonnation 
memorandum of such non-convertible securities. During the fourth quarter ended 31.03.2025, the company has issued 
non-convertible securities to the tune on 4,307 .37 Crore through private placement. The statement as prescribed under 
Regulation 52(7) & 52(7 A) of SEBI (Listing Obligation and Disclosure Requirements) Regu lations, 20 15 has been 
annexed at Annex ure-C. 

9. The disclosure in respect o f related party transactions for the second half of year ended 31.03.2025 has been annexed at 
Ann exure -0. 

10. There has been no default as on 3 1.03.2025 in the repayment of debt securities, borrowings and subord inated liabilities 
and the company has met all its debt servicing obligations, whether principal or interest, during the period. The format 
for disclos ing outstanding default on loans and debt securities has been annexed at Annex u re-E. 



11. The equity shares o f the Company were listed on BSE Limited and ational Stock Exchange of India Limited on 
ovember 29, 2023. The Company had received gross proceeds from the fresh issut: o f equity shares amounting to t 

1,290.13 crores. 

During the quarter ended 31" March 2025, the originally estimated issue expenses amounting to ~ 3 1. 18 crores have 
been actualized to~ 30.33 crorcs, as per the actual invoices against original estimated issue expenses. Accordingly, net 
proceeds have increased from ~ 1,258.95 crores to ~ 1,259.80 crores and funds utili zation under object "Augmenti ng 
our capi tal base to meet our future capital requirements and onward lending" have increased to t 1,259.80 crores from 
~ 1.258.95 crores. TI1e utilization of the net proceeds has been summarized as be low: -

Objects of the issue as per Amount to be utiliu d as per Modified Net Utilization up to Unutiliud a mount up 

pro pcctus 11rospectus - c t proceeds Proceeds 3 1" Ma rch 2025 to 3 1 ' 1 March 2025 

Augmenting our capitol base to meet 

our future capital requirements and 1.258 95 I 259 80 1.259 80 Nil 
onward lendmg 

Nolf: Ne1 proceeds 1s Gross p1ocecds of tlie of 1he I resh Issue less our Compan~ ·, share of the offer r\p<:nses (p10' 1>1onal I of~ JI 18 crores & Mod1f1ed Ne1 proceeds 
1s Gn,its proctcds of 1hc of 1hc F1csh Issue lci..s our Company'i.. sluuc of 1hc acrual offer c~pcni.ci.. of~ 30.33 uon::s 

The statement as prescribed under Regulation 32 of SEB I (Listing Obligation and Disc losure Requirements) 
Regulations, 20 15 has been annexed at Annexu re-F. 

12. There are no reportable cases of Joans transferred/ acquired during the period ended 3 1.03 .2025 (previous period: ii ) 
required to be reported under Master Direclion - Reserve Bank of Ind ia (Transfer o f Loan Exposures") Directions, 
202 1 dated 24'h September 202 1. 

13. The figures fo r the quarter ended 3 1.03.2025 /31.03.2024 have been derived by deducting the audi ted figures for the 
period ended 3 1.12.2024 /3 1.12.2023 from the audited figures for the year ended 31.03.2025/J 1.03.2024 respectively. 

14. Previous period fi gures have been re-arranged I re-grouped I re-classified wherever considered necessary to make them 
com parable with the current period's figures. 

In lerms of our report of even dale altached 
For Shiv & Assoc iates, Chartered Accountants 
ICA I Regn. o.- 0099891 

~' 
CA. Shiv Prakash Chaturvcdi 
Partner 
Membership o.- 085084 

Place: ew Delhi 
Date : 15.04.2025 

For nnd on behalf of lhc Board of Dircclors 

Pradip Kuma r Das 
Chairman & Managing Director 

DI o. 07448576 
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Annexun-A 

Disclosure under Regulation 52!·0 o f SEBI (Listing Obligation and Oi~closure Requirements) 
Regulations, 2015 for the vear ended J J.03.2025 

Partirulurs Unit 
As on I for the yen r ended As on I for the year ended 

31.03.2025 31.03.2024 

Debi Euu11' Ra1101 times 6 31 5 80 

Debi Service Coverage Ra110J times Not Applicable Not Applicable 

Interest Service Coverage Ra110' times Not Applicable Not Applicable 

Ou1stand111g Redeemable Prdi:n.:nce Shares ~ In Crorcs Nil NII 

Debenture Redemption Reserve ~ In Crorcs 439 0 1 397 75 

Net Worth1 ~ In Crorcs 10.266 16 8.559 42 

Net Profi t After Tax ~Jn Crores 1,698 60 I .252 24 
Earn1111t Per Share ~ ocr share 6 32 5 16 

Current Ratio l times Not Applicable Not Applicable 

Long Term Debt 10 \\ orl..ml! Capua!' times Not Applicable Not Applicable , 
Bad Debts to Accounts Receivable Ra110 tunes Not Applicable Not Applicable 

\ Current Lrnbll1tv Ratio limes Not Applu.:ablc Nor Applicable 

Total Debts to Total Assets' 11mes 0 81 0 79 

Debtors rurnovcr times Not Applicable Not Applicable 

Inventory Turnover' limes Not Applicable Not Applicable 

Opcratma Maril.in Percent ' % 31 02% 33 92% 

INet Profit Man!ln Percent" •• 25 I 5°0 25 22% 

Sector soc" fie cQtm alcnt ratios 

CRAR7 •• I 7 77°0 I 5 51°0 

Gross Non Pcrformmg Assets Ratto' ~. 2 45°0 2 36°0 

Net Nun Perform1n1t Assets Ratio9 % 135% 099% 

Debt / l·4u1I) Ratio Total Debt I Net Wonh 
Net Worth is calculated as defined 111 sector 2(57) of Con1panics Acl, 20 13 
The Compan} is registered under the Reserve Bank of India Act. 1934 as N011-Bank111g Financial C0111pany. hence 1h1;:sc ratios are 
generall) not applicable 
Total debts to t01al assets = I oral Debt I Jotal Assets 
Opcra1111g Margin - Net Operating Profit Before Tax I Total Revenue from Operations 
Net Profit f\largm = Net Pwfit after Ta.\ I I otal Income 
CRAR , rural Capital Fund (Tier I Capital+ Tier II Capital) I Risk we1ghtct.l assets, calculated as per applicable RBI gtmlcl111es. As of 
March J I. 2024, the rcponcd CRAR of the Com pan) "as 20 I I%, comprising Tier I Capital of I 8 08% and Tier I I Capital of 2.03% 
This calculat1on was based on a 50% m l. " eight assigned to comm1ss1onet.l rene\\ able energ) mfrastructurc prOJCCt assets Jinanced b) 
the Compan) that had reached their commercial opcra11ons date (COD) and had been opcra11onal for over a )Car lltmcver. efTecll\C 
March 31. 2025. the w mpan} has applied a 100°0 ml. \\ C1ght to thc'>c a\SCls A.:cord1ngl) , CRAR of corresponding period as at 

3 I 03 2024 has been rcslalcli 

Gross on Pcrfornung Assets Ratto = Gross Non Perform mg Assets I Gross Loan Asset· 
Net Non Perfo rmmg Assets Ratio = ct on Performing Assets Net Loan Asset! 



Annt.tu,..t-8 

Oisrlosurt on Strurity Covt r 
(As 11rr Rtgul1tion S.t(J) of th• &curiti•s and E>rh1ng• Board of India (Listing Obligation and Uisclosurt Rtquir<m<nts) Rtgula tions. 2015) tt in c,.-orH) 

Eutu.Ji,t [ad ntn t Pan-Pauu 
Pan-Pama Cha.rt« ,.,.,.., .. ,. Cb•rt« D.imi.na boa Relattd 10 o nJ~ tllow i11tnu c.ou.red b) 1hh tttti.fic.att 

Charif Cll•l't< Cll"'V' 

l>arript1oa o r 
A .OHS 1tot Mari...1 C•rT)••c l'beok '•h•t 

UHtr.,..whkh An tl:I du~d by pari Othu •.JJ1tb • • 
~bt a.u.unl 

\ 1arMt c .. ryU.s/Mo~ r.,.. pa,.->pu.Ht c.h1rtt 
Particu lars lnbt ,.,.. panu de bl ho I du "hk h th<rf is pari- ofrt~d at (Tot•I C 10 It) VaJut for Uh.If: ror uduJh t Valllf for 

anflt •htre inarlut lhit «rtificalt Otht r ~bl for •hich St-curity tonsidtttd morf' Pari pastu To1oJ 
~latt 

• hic.b this 
Snuf"f'd thiJ urtificatir 

(incl udo ~bl ror whi<h Panu ch ariir 
th£n onu (dut ti 

At.MU <h•l"Jf a.mis •hfrf' u ltH"iJnot V• l• <(• K+ L+M 
Cfrtifie&tf thd ttrtificatt iJ i.nUfll & (ucludm11tfnu tb&f'lfd OU marlt.lt \'aJtW i.J aot cbarit 

asu.rt·aia.ablt or 
kinci.uvfll 

l><b l IH:ins i.n~d 
otlMr debt ,,. ilh parip.a.uu ro,tm ia colum.a 

uduJht: pluJ pari 
f1.du.MH axt.rta.iAablrr or Antu • ' l 

, ..... <h•l't<) •••IVabk 
<hari<J FJ basu appHr1blt Rdated to c.1 .... n , 

BooL. \ aJlH' S.ek Valuf' (Yl:Sf:',OJ Book\ ahtt Book \ alut 

A SSETS 

Pmpem Plant 3lld Equ1pmen1 199 68 l'l'l bl 

(ap11al Wort-1n-Pro1rt ss 

R.i &f\1 of l'~ A sKIJ 14) 40 14) 40 

Good" 11l 
ln111u.!1 ble ."5se1s I 40 \ 40 

l n1anv;1blc }l.j't ts l.S\df'r 

lX\><kJo~t 

ln\.ttt~t5 tt1<> 14 <>20 , .. 

Rt<t1\ablf'S 

Loons under F1nancm1 ' 'ES 71.JIQQI 71.ll• •S 1<J1••s 1<.J 1• •s 
&CU\llltS 

l n1o--cn10nn 

Tradt R«e1\abln 5 Qj \ Q) 

COJ!i Ind COJ!i Equc•al<no 29 &4 2014 

Ba.nl Balances other rhan C'ash o4 1 ) 4 1>4 1 ) 4 
and Cash Eqw\ aJ f'n tt 

Och< rs 1 7b2 55 2 702 H 

TotaJ 7~.J 19.9S 4,414..17 79,7)4.J~ ,~J 19.95 7~..1 19 .98 

LIABILITIES 
CXbt S«unnn to "'hich this YES z . ~70 60 2.17• "° ctnifica1e penam.s 

Other debt shannK p&111'• SSu 
d w 1e '""uh Ibo\ e dtbt 

Odi<1 0.01 
Suborduwcd dd'>1 1 I0-117 2S~H 

Borro¥.1n6 
No1cob< 

Bank 
filled 

lb Il l 11 7 16-1 40 ll,48• IO 

Debt S«urt11rt 1~ 809 o4 ll.800 1>4 

Octi.11 

Trod< P"abl" 9 11 o 11 

Lux Ltabd1tin 
Pro\lStOnS I 217 49 I 117 4Q 

Odi<11 1170744 11707 44 

Total 28,'IOl .70 50,llJZ.65 79,734..15 

Co'u on Book \'alut r an.Paisu Sf(uri~ C•ttr Rario UI 

V.ccoaf11m ~t Uic"ompM' bt"omplrd n-1lh dw co,ru.nu cnnuo111itd ta d'f cb~dosw-c doc~auoltllc llfte'd ~Ofl\tn1bk ckbc tcew111n fo• tbt 'u' cnckd JI 01 !OH 

Ix .:_ 
\__ 

~~ 



Annexure-C 

Disclosure under Regulation 52(7) and Regula tion 52(7A) of the SEBI (Listin2 Obligations and 
Disclosure Requirements) Regulations, 2015 for the quarter ended March 31 ,2025 

A. Statement of utiliza tion of issue proceeds: 
1 ~in C rore) 

Name of ISIN Mode of Type of Date of Amount Funds Any Remarks 
Issuer Fund Instrument Ra ising of Raised Utilized Devi a 

Raisine: Funds ti on 
Indian INE202 Private Taxable 21-01-2025 1.330.00 1.330.00 NA NA 

Renewab E08268 Placement Unsecured 13onds 

le Energy INE202 Private Taxable 27-02-2025 820.00 820.00 NA NA 
Develop E08276 Placement Unsecured 13on<ls 

ment 
Agency I E202 Private Perpetual Taxable 21-03-2025 1.247.00 1.247.00 NA NA 
Limited E08284 Placement Unsecured Bonds 

(IREDA) 
INE202 Private Taxable Unsecured 27-03-2025 910.37 910.37 NA NA 
E08292 Placement Sub-Ord inated Tier-

II Bonds 

B. Statement of Deviation: 

Particulars Rema rks 

Name o f listed entity Indian Renewable Energy Development Agency 
Limited 

Mode of fu nd raising Private Placement 

Type of instrument Taxable Unsecured Bonds, Perpetual Taxable 
Unsecured Bonds, Taxable Unsecured Sub 
Ordinated Tier-II Bonds 

Date of rais ing funds 2 1-0 1-2025 ; 27-02-2025 ; 2 1-03-2025 & 27-03-
2025 

Amount raised Rs. 1,330.00 Cr. ; Rs. 820.00 Cr. ; Rs. 1,247 .00 
t r. & Rs. 9 10.37 Cr. 

Report fil ed for quarter ended 3 1-03-2025 

Is there a deviation/ variation in use of funds raised? Nil 

Whether any approval is required to vary the objects of NA 
the issue stated in the prospectus/ ofTer document? 

If yes, deta ils of the approval so required? 

Date of approval 

Explanati on fo r the deviation/ variation 

Comments of the audit committee after rev iew 

Comments of the auditors. if any 

Objects for which funds have been raised aAEI wl~eFe lAeFe Aa5 eee1~ a Ele .. •iali ei:nl ~·aFi ali eA , iA lAe fell ewiAg 
~The funds ra ised through the Issue will be utilized for on lending towa rds the R E projects and 
other general corporate purposes. 

Deviation could mean: NA 
a. Deviation in the objects or purposes for which the funds have been raised. 
b. Deviation in the amount of funds actually uti li zed as against what was originally disclosed. 
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Annexure E 

Disclosure for disclo ing outstanding default on loans a nd debt sec urities under SEBI (Listing 
Obligation and Disc los ure R equirements) Regulations, 2015 for the quarter and year ended 
March 31 ,2025 

(t in Crore 
S. No. Particulars Amount 

( As on 31.03.2025) 

I. Loans I r evolving facilities like cas h credit from banks I fin a nci a l ins titutions 

A Total amount outstanding as on date 33,489.50 

B Of the tota l amount ou tstand ing, amount of de fa ult as o n date NIL 

2. Unlisted debt securities i.e. NCO a nd NCRP 

A Total amount o utstanding as on date N IL 

B Of the tota l amou nt outstand ing, amount of default as on date NA 

3. Total financia l inde btedness o f the listed entity including 64 ,740.3 1 
s hort- term and long-term de bt1 

'Detail o ft otal financ ia l indebtedness o f the Company : 
(tin Crore 

S. No. Particulars Amount 
(As on 31.03.2025) 

I. Debt Securi t ies 28,446.24 

2. Borrowings (Other than Debt Securities) 33,489.50 

3. Subordinated Liabilities 2,804.57 

Total 64,740.31 



Annexure F 

Amount int C'rores 

Statement on Deviation or Variation for proceeds of Public Issue 
Mode of Fund Raising Public Issue 
Description of mode of fund rai sing (Applicable in case of others is selected) NA 
Date of Rais ing Funds 25-11-2023 
Amount Raised 1290.13 
Repon filed for Quaner ended 31-03-2025 
Monitoring Agency NA 
Monitorinl! Agency Name. if appl icabk NA 

ls there a Deviation Variation in use of funds raised 0 

If yes. 11 hether th..: same is pursuant to change in terms of a contract or objects. 11 hich 11 as appro1 ed by the shareholders NA 

If Yes. Date of shareholder Appro1al NA 
bplanation for the De1 iation Variation NA 
Comments of th..: Audit Commiu.:e a tler review NA 
Comments of the auditors. if an~ NA 

Object for "hich funds have been ra ised and "here there has been a deviation, in the following table: 

Amount of 

Sr 
Modified Original Modified Fund DeviationNariat ion for the Remarks 

Original Object 
Object, if any Allocation I allocation, if any l tilised quarter according to (if any) 

applicable object 

I 
Augmenting our capital bas.: to meet our future capital 

NA 1258.95 1259.80 YE. IL IL 
r.:quirements and on11 ardlending 

Note: 
Original allocat ion = Gross proceeds of the fresh issue of ~ 1290.13 cror..:s less our Company's share of estimated offer ..:xpenses of~ 31. 18 crores 

2 During the quaner ended 31st March 2025. the original!~ .:stimat.:d issue e:-.penses amounting to ~J 1.18 crores h;11 e been actualized 10 ~JO.JJ crores. as per the actual 
invoices against original estimated issue expenses. According!). net proceeds have increased from ~ 1.258.95 crores to ~ 1.259.80 crores and funds utilization under 
object ''Augmenting our capital base to meet our future capi tal requirements and om1 ard lending'" ha1 e increased to ~ 1.259.80 crores from ~ 1.258.95 crores. 

Deviation or variation could mea n: 

a. Deviation in the objects or purposes for which the funds have been raised: or 

b. De1 iation in the amount of funds actual!~ utilized as against 11hat11as originall~ disclosed: or \.... 
c. Change in terms of a contract referred 10 in the fund raising document i.e. prospectus. letter of offc:r. etc 

d. Date of Raising is tak..:n as 25- 11-2023 i.e date of allotment of equity shares 
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SI. 
No. 

I 

2 

3 

4 

5 

6 
7 
8 
9 
10 
II 

12 

13 

Notes: 
a) 

b) 

c) 

ONc..., IRH.\A .. L lllJJIT'S WtDA 

.( \..- "''' ,. I 

Extract of Audi ted Financial Results (Standalone & Consolida ted) fo r the quarter a nd year ended Ma rch 3 1, 2025 
(t in Crores) 

Standalone Consolidated 

Particular.s Quarter ended Quarter ended Quarter ended YCllr ended Year ended Quarter ended \'ur ended 
.\larch 31, 2025 December 3 1, 2024 March 31, 2024 March 31, 2025 March 3 1, 2024 March 31, 2025 ~larch 31, 2025 

(Audited) ( Audittd) (Audited\ (Aud ited\ I Audited\ (A udited\ I Audited! 
To13J Income from Opera11ons 1.9 14 73 1.698 98 1.391 65 6.754 78 4.965 29 1.915 64 6.755 69 
Ne! Profit/ Closs) for the penod (before Tax. Exceptional and/ or 

629 98 538 20 479 68 2. 103 80 1,685 25 629 73 2.103 54 Extrnordman 1temsl 
Net Profit tLoss) for the per1od before tax (after facept1o nal and or 

629 98 538 20 479 68 2, 10380 1,685 25 629 73 2.103 54 E\traordmarv items) 
Net Profit/ (Loss) for the penod after ta.\ (after Exceptional and/ or 

501 79 425 38 337 39 1.698 60 1,252 24 50 1 55 1.698 34 Extraordmarv items\ 

Total Comprehenme Income for the period [Comprmng Profit! (Loss) 
487 19 399 58 252 00 1.766 83 1.095 44 487 51} 1.767 21 for the penod (after tax) and Other Comprehens1w Income (after tax)] 

Paid uo Eou11\ Share Camtal (face Value of ' JO - each ) 2.687 76 2 687 76 2.687 76 2,687 76 2.687 76 2.687 76 2,687 76 
ReserHs (excludm~ Revaluation Resef\e ) 7.578 40 7, 154 3 ) 5.871 66 7.578 40 5,87 1 66 7.578 78 7.578 78 
Securuies Premium Account I net) 864 26 863 63 863 63 864 26 863 63 
Net wonh 10.266 16 9.842 07 8.559 42 10.266 16 8.559 42 
Paid uo Debt Cao1tal Outstandmg Debi 64.740 31 57.930 62 49,686 88 64,740 31 49.686 88 
Debt Equll} Ratio 6 31 5 89 5 80 6 31 5 80 

Earnmgs Per Share (of Rs 10 - each I (for contmumg and discontinued 
opera11ons) -
A Basic I 87 I 58 I 25 6 32 5 16 I 87 6 J2 
B Diluted I 87 I 58 I 25 6 32 5 16 I 87 6 32 
Debenture Redemot1on Resen e 439 OJ 428 69 397 75 439 0 1 397 75 439 01 439 0 1 

The abO\e results ha'e been recommended b) the Audit Comm.nee ofDireciors and appro,ed b~ the Board of Directors 111 their respective meelings held on 15 04 2025 and ha'e been audited b} the StatutOI) Auduors of 
the Compan~ 

The above is an e'trac! of the detailed format of quanerl) and ~ear ended financial results filed with Stock Exchanges under Regula11on 33 & 52 of the SEBI LODR Regulations The full format of the said financial 
results are a"a1lable on the website ofihe Compan) https """ ireda in financial-results and on the \\ebs1tes ofStocl E\chrutges "'"'w bse111dm com & """ nseindia com 

For the other hne items referred in regulation 52(4) of the SEBI LODR Regulations. penmen! disclosures ha\e been made to Stock Exchanges and can be accessed a!""" bseindia com and \\WW nseindia com 
respecti vely 

d) The com pan' has incorpora!ed a sul:ts1d1ary at IFSC GI FT C11) . Gu1arat for which reg1s1rat1on cemficate 10 undenale act I\ 1t1es as a finance company has been received on 18 O~ 2025 from IFSC A lnlme consolidated 
financial results has been prepared" e f quaner ended 3 I 03 2025 

QR Code for 

Accessing financial 

Results 

For and on fffhal( of lhr Board of Oirrcton 

)>.., 
'-

Date 15 04 2025 
Plocc N"' Delhi 

Pradip ~umar Oas 
Cha.um.an & Managing Outt1or 

DIN No 07448576 
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~ ~iW:i 00 / Phiroze Jeejeebhoy Towers 

c:c'IIB ~I Dalal Street, 
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Dated: 15.04.2025 

lf-{ ~ I NSE LIMITED 
~ ~ ~ fcl'l-fTTT I List ing & Compliances Department 

~ m ~ ~ ~ I National Stock Exchange 

of India Ltd, 
~~I Exchange Plaza , 
~ ~ Cf5ll:t8cfH / Sandra Kurla complex , 

~ ~I Sandra (East), 
· -400 051 / Mumbai - 400 051 . 

~: 31 .03.2025 Cf>) m ~ ~ fcRft-q Q~Olli:t - . ~ fcRft-q Rfq'(Ofj' !R 

ftmitR~ 

Subject: Financial Results for the quarter & year ended 31.03.2025 - Declaration on Audit Re ort on 

Standalone Financials Statements 

i:tITT4lll/ ~ I Madam I Sir • 

mft (Q"C1 JiT ~ '3fR) ~f.il1JOF1 $ ~f.i1011:H 33(3)(it} ~~IV$~ -R'. ffi9T mlaIT $irm $ ~'4fq $ 

~(f) e1(f)~01 $ ~~ -R'. 1lQ ~ qft \ifIBt ~ f¢" 31 .o3 .202 s cm "fl'l1T1(f ~ ~ ql:f $ ~ ~ 31ciR fcttttq fcf<=RuiT 
"QX ~ ffi9T ml~ qft ffi9T mlafT ftt:nt-R' q;T{ mf$¢~Hi ~~I ~ 3fClfu $ fcttttq qf{U1114l $ Wif 

~ ffi9T mlafT ftt:Tit ~ qft TT{~ 11 

In compliance of regulation 33(3)(d) and Schedule IV of the SEBI (LODR) Regulations , regarding the 

disclosure of the impact of the Audit Qualifica tions, it is to confirm that the Statutory Auditor's Audi t Report 

on Standalone Financial Statements for the quarter & yea r ended 31.03.2025 contains no qualifications . 

The detailed Audit Report has been provided with the financial results for the said period. 

~/ Thanking You , 

<t>Tcil' tc <t> rllr<'tll = (ftmr (I'('!. 3Pffif ~ 'll<R. ~ CJlT11T t<ffi. 
~ ~-110066, ~ 
Corporate Office : 3rd Floor, August Kranti Bhawan. Bhikaiji Cama Place. 
New Delhi - 110066, INDIA ~/Phone : +91-11 -2671 7401 - 2671 7412. 

~/Fax : +91-11 ·2671 7416 ~-~/ E-mail : cmd@ireda.in 

~I Yours faithful ly 

&·~·b0-~ 
~.i. '!Ullf) / (S.K. Sharma) 

~Wf> ~ / General Manager (F&A) 

~ ~ : q"'1<fi~~ ~. ~ -II. ~<?!. 'fflf ~. 
~ ~rm. ~ ~-110023. 'l1lm 

Business Centre : NBCC Complex. Block -II. Plate-B, 7th Floor, 
East Kidwai Nagar, New Delhi -110023, INDIA 

~~1-TT~T/Phone : +91-11 -2460 4157, 2434 7700 - 2434 7799 

FOLLOW US : 1J @IREDALimited It @IREDALtd (® @iredaofficial 
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Independent Auditor's Report on Consolidated Financial Results of Indian Renewable Energy 
Development Agency Limited for the quarter and yea r ended 31'1 Ma rch 2025 pursuant to the 
Regulation 33 and Regulation 52 of the SEB I (Listing Obligation a nd Disclosure Requirements) 
Regulations, 2015 as amended 

To 

The Board of Directors of 
Indian Renewable Energy Development Agency Limited 

Report on the Audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying conso lidated financ ial results or Indian Renewable Energy 
Development Agency Limited (" the I lolding Compan) ")and its Subsidiary ( Holding Compan) and its 
Subsidiary together re fe rred to as .. the Group .. ) for the quarter and yea r ended 3 1st March 2025. ('"the 
. tatement" ). attached here" ith. being submitted by the 1 lolding Com pan) pursuant to the requirements or 
Regul ation 33 and 52 reg ulations or the SEBI (L isting Ob li gations and Disclosure Req uirement ) 
Regul at ions. 20 15. as amended (the "Listing Regulations"). 

In our opinion and to the best o r our information and accord ing to the ex planations given to us and based 
on the considerati on o r reports of other auditors on separate audited financial statements/financial 
results/financia l information o f the ubsidiar). the aforesaid consol idated financial results: 

a. Inc lude the fin ancial result s of the lo ll o\\ ing entities: 

• Indian Renewable Energy Development Agency Limited (Parent Compa ny) 
• H~EDA Global G reen Energy Finance I FSC Limited (Subsidiary Company) 

b. arc presented in acco rdance wi th the requirements of regulation 33 and 52 o r the Listing Regulations 
in thi s regard: and 

c. gives a true and la ir view. in conformity with the recognition and measurement principles laid down 
in the applicable Indian Accounting Standards. RBI guidelines and other accounting princ iple 
general!) accepted in India. of the consolidated net profit and consolidated other comprehensive 
income and other financial information of' the group fo r the quarter and yea r ended 3 1st March 2025. 

Corporate Office : 705, lndraprakash Building, 21, Barakhamba Rd, Connaught Place, New Delhi, 110001 
Tel. : +91-11-41510116, 42740080, E-mail: manlsh@cashlv.in 
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Bas is for Opinion 

We conducted our audi t in accordance w ith the Standards on Audi ting (SA s) speci fied under section 
143( I 0) of the Companie Act. 20 13. as amended ( .. the /\ct .. ) issued by the Institute or Chartered 
Accountant or India ( IC/\ I). Our responsibi lities under those Standards arc further described in the 
· /\uditor· s Responsibilities for the /\udit or the Conso lidated Financia l Resu lts· secti on or our report. We 
are independent or the Group in accordance \\'ith the ··code o f Ethics .. issued by the ICA I together w ith 
ethica l requirements that are relevant to our audit or the Statement under the provi ions or the /\ct and the 
Rules thereunder. and we have fulfi lled our other ethical responsibilities in accordance w ith these 
req uirements and ICA l" s Code or Ethi cs. We be lieve that the audit evidence obtained by us and other 
audi tors in terms of their reports referred to in .. Other Matter .. paragraph belO\\. i surticien t and appropriate 
to provide a basis for our audit opinion. 

E mphasis o f Matter 

1. The holding company has c lassified certain accounts required to be classi fied as stage Ill /Non­
Performing Assets (NPA) as stage II I Standard aggregating to Rs. 1202.2 1 crores in terms or interim 
orders of I ligh Court . Statutory disc losures have been made according!). HO\\e\er. as a matter or 
prudence. interest income on such accounts becoming Pl\ in terms o r prudentia l norm s o r Reserve 
Bank or India (RBI ) has been recognized on co llecti on basis and allowance for impairment loss has 
been made in these accounts accord ingl)-. 

11. A s of3 I M arch 2024. the reported CR/\R or the hold ing company \\ as 20. I I % .This ca lculation \\ a~ 
based on a 50% risk we ight ass igned to commissioned renewable energy infrastructure project assets 
financed b) the ho lding compan) that had reached the ir commercia l operations date (COD) and had 
been operational for over a) ear. Ho\\ ever. for 3 1 ' 1 March 2025 . the holding com pan) has applied a 
100% ri sk we ight to these assets. Accord ingly . CR/\R or correspond ing period as at 31March 2024 
has been restated to I 5.5 I%. 

Our op inion on Conso lidated Financial Results is not modified in respect ol" thcse matters. 

Management 's Respons ibilities for the Conso lidated Financial Results 

The statement has been prepared on the basis of the conso lidated annual financial statemen ts. The Board of 
Di rectors o r the I lolding Company are responsible for the prerarati on and presentation of thi s statement 
that give a true and fair vie\\ or the conso lidated net profit. other comprehens ive income and other financia l 
informat ion of the Group in accordance '' ith the app licab le Indian Accounting Standards (I D AS) 
prescri bed under Secti on I 33 or the /\ct read with relevant rules issued thereunder. the circu lars. guidelines 
and direction issued by the Reserve Bank or Ind ia (R BI ) from time to time ( .. RB I Guidel ines") and other 
accounting princ iples generally accepted in India and in compliance \\ith the regulation s 33 and 52 of the 
Li !>ting Regulations. The re pecti vc Board o r Directors o f the companies included in the Group arc 
resronsible for maintenance or adequate accounting records in accordance w ith the prov isions or the /\ct 
for safeguarding of the assets or the group and for prevent ing and detecting frauds and other irregular ities: 
se lec tion and ar pl ication of appropriate accounting ro licies: making judgments and estimates that arc 
reasonable and prudent: and design. implementati on and maintenance or adequate internal financ ial 
controls that \\ere operating elkcti ve ly for ensuring the accuracy and completeness o r the account ing 
records. relevant to the preparation and presentation o r the respective consol idated financial results that 
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give a true and fair vie'' and are free from material misstatement. \\hctherduc to fraud or error. \\hich ha\C 
been used for the purpose or preparation or Statement b) the Management and Directors o r the 1 lold ing 
comrany. as aroresa id. 

In rrcraring the Statements. the rcsrcctive Hoard or Directors or the comranics included in the C1roup are 
resronsiblc ror assess ing the ability of the Clroup to continue as a going concern . disc losing. as arp l icablc. 
matters related to going concern and u ing the going concern ba is or accounting unless the Board or 
Directors either intends to liquidate the Grour or to cease operations. or has no realistic alternati\e but to 
do so. 

The rcspccti\c management or the cornranic-. included 1n the Group arc rc-.pon iblc for O\erscc ing the 
financial rcrorting process or the Group. 

A uditor ' Responsibi l it ies for the A udit of the Consolidated Financial Results 

Our objccti \cs arc to obtain reasonable assurance about "hethcr the statement as a ''hole is free from 
materia l m isstatement. whether due to fraud or error. and to issue an aud itor"s report that includes our 
orinion. Reasonable assurance i a high level or as urance but is not a guarantee that an audit conducted in 
accordance \\ith . As ''ill ah\a)s detect a material misstatement \\hen it e.\ists. Misstatements can arise 
from l'raud or error and arc considered material iL individually or in the aggregate. they could reasonably 
be e.\pected to influence the economic decisions o f users taken on the basis ol'the tatement. 
As part or an audit in accordance" ith SAs. ''e e.\crcise profess ional judgment and maintain profCssional 
scepticism throughout the audit. \\'c abo: 

• ldent il) and assess the ri sks of materia l misstatement of the statement. \\hether due to fraud or error. 
design and perform audit procedure-. re-.ponsi\ c to those risks. and obtain audi t C\ idencc that is 
suffic ient and appropriate to rmn ide a basis ror our opinion. The risk or not detecting a material 
mi statement resulting from fraud is higher than for one resulting from error. as fraud ma) invohe 
collusion. forget"). intentiona l omissions. misrepresentations. or the 0\ erride or internal control. 

Obtain an understanding or internal control relc\ ant to the audit in order to dc-.ign audi t procedures 
that arc appropriate in the circumstances. Under Section 14.3(3) (i) o f the Act. \\C arc also responsible 
!"or expressing our or inion through a separate report on the cornr lcte set o r l'inancia l statements on 
'' hcther the com pan) has adequate internal financial controls'' ith reference to financia l statements 
in place and the orcrating crfccti\ cness or such control ·. 

• 1:valua1e the approrriatcncss or accounting rolicies used and the rea sonableness or accounting 
estimate<; and related di closures made b) the Board or Directors. 

• Conclude on the appropriateness or the 13oard o r Directors. use of the going concern ba'.->is or 
accounting and. based on the audit cv idence obtained.'' hethcr a material uncertain\) exists related to 
events or condition'.-> that ma) cast sign ificant doubt on the abilit) of the Croup to continue as a going 
concern. I f \\C conclude that a material uncertain!) c.\ists. \\e are required to dra\\ attention in our 
auditor"s report to the related disclosures in the Con~olidated financial results or. if such disclosures 
arc inadequate. to mod i f) our or inion. Our concl usions arc based on the audit evidence obtained up 
to the date or our auditor"s report. I lcmncr. future events or conditions ma) cause the group to cease 
to continue as a going concern. 
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! ~va l uate the overa ll presentation. structure and content or the Consolidated financial result . including 
the disclosures. and "hethcr the Consolidated financial results represent the underlying transactions 
and events in a manner that achieve · fair presentation. 

Obtain sufficient appropri ate audit evidence regarding the financial information of the entities 
'' ithin the Group to express an opinion on the consolidated financial statements. We arc responsible 
for the direction. supen ision and perforrnancc or the audit of the financial statemenb or uch entitie 
included in the consolidated financ ial statements or ''hich \\e are the independent auditor . For the 
other entity included in the consol idated financial statements. \\h ich have been audi ted by other 
aud itors. such other auditors remain responsible f()r the di rect ion. supervi sion and rerf'ormancc of the 
audits carried out by them. We remain solcl ) resronsible for our aud it orinion. 

Mater ial it) is the magnitude or misstatement in the Consolidated Financial tatcments that individual!) or 
in aggregate. makes it rrobablc that the economic decisions or a reasonabl) kno" ledgcablc user of the 
Consolidated Financial tatemcnts ma) be influenced. We consider quantitati\c material it) and qualitati\C 
factors in (i) planning the score or our audi t ''ork and in C\aluating the results or our \\Ork and (ii) to 
evaluate the effect or an) identified misstatements in the Consolidated Financial Statements. 

W<: communicate '' ith those charged '' ith governance or I lolding Com pan) and Subsidiar) regarding. 

among other matters. the planned scope and timing or the audit and significant audit fin dings. including 

<111) significant deficiencies in internal con tro l that \\C idcntif) during our audit. 

We also rrovide those charged '' ith governance '' ith a statement that ''e have compl ied '' ith re levant 

ethical requirements regarding independence. and to communicate '' ith them all rc lat ionshirs and other 

matters that ma) reasonabl) be thought to bear on our independence. and ''here arplicablc. re lated 

sal\:guards. 

\\'e abo rerf'ormed procedures in accordance" ith the circular issued b) the Securitie!-. and !:.,change 
Board ol' India under Regulation 33(8) or the Listing Regulations. to the c:--tent arrlicablc. 

Other Matters 

1. l'he statement inc lude the audited financial results ol'Onc subsidiary.'' hose financial statements reflect 
total assets or Rs. 27.76 crores as at 3 1 March 2025. tota l revenue or Rs. II .. and total net loss or Rs. 
0.28 crorcs for the quarter and )Car ended 3 1 March 2025. tota l comprehcnsi \e income Rs 0.64 crorc 
and cash infltm (nct)Rs 27.45 crorcs as considered in the con ·o lidated financial rc'>ults. ''hich have 
been aud itcd b) their rc!-.pect iv e i ndcpcndcnt /\ ud i tors. l'hc i ndcpcndent audit or!-.· report s on financial 
!-. tatcrncnts of this <:ntit) hm e been furnished to us and our opinion on the conso l idated fin ancial results. 
in so for a it re lates to the amounts and di c losures incl uded in respect of' thi'> cntit). is based so lel) 
on the report of such auditors and the procedures performed b) us arc as stat<:d in paragraph abo\e. 

11 . I he Aud it of holding com pan) financial results for the Quarter and) car ended as on March 3 1.202-l 
'' as conducted b) the pre' ious !-.la tutor') auditor or the Com ran). The: c:--pressed unmod i tied op in ion 
on those financial results. 

4 



111. s per pa~t practice. in respect of loan a ct~, the holding compan) has prO\ ided c:-.pcctcd credit loss 
(!:CL) a~ required under Ind /\S 109 based on the l :CL report submitted b) an independent expert 
appoi ntcd b) the holding com pan). '' h ich inter al ia includes assum pl ion based on technical 
parameters I certain aspects. 

For S HIV & ASSOC IATES 
C hartered Accountants 

umber: 009989 

Partner 
1crnber hip o.085084 

Place: Delhi 
Date: I 51

h /\pril 2025 

l JDI N: 35085084-~MM l:>WC3SB1-
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lndiHn RencwHblr Ene rgy Development Agem·y Limited 
CIN L65 IOODL 1987GOI027265 

Sta teme nt of C'unsolidaled Audited Financial llesults for the c1u:1rte r and yenr ended 31.03.2025 

Quartrr ended Quarter ended 
S.No. Particulars J l.03.202S 31.12.2024 

(Audited) (A udited) 
I Rc, enur From Oprr:llions 

I) lnlcrcst Income 1,862 05 1,654 45 

111 Fees and Com1111ss1on Income 28 56 16 46 

Ill) Ncl ga1n/(loss1 on Fair Value Changes on Den va11ves 3 38 (3 391 

t•) Olher Opcra1ing Income 11 07 30 93 

Total Rc-enur From Openations (I) 1.905.06 l ,698AS 

II 01her Income JO 58 0 53 

111 Total Income (1+11) l,91S.64 1,698.98 

IV Expenses 

I) Finance Cos1 1.103 74 1.032 :?O 
II ) Ne1 Transla11on Transachon Exchange Los~qGaml (061) (27 :?31 

Ill) lmpa1rmen1 on F1nanc1al lns1rumen1s 129 44 103 97 

IV) Employee Hencfi1s E.\penses 21 44 19 5:! 
v) Deprccm11on Amor11za11on and lmpa1rmen1 10 79 100:? 

\I ) Olhers bpcnses 14 8 1 l b II 

\II) Corporale Social Respons1b1l1I) E'pense t> 30 b 19 

Total Elpcnsrs (I\') 1,285.91 1.160.78 

\' Profi1 (Loss) Before Exccphonal Items and fax (Ill-IV) 629 73 538 20 
VI Excepuonal llems - -
\'II Profill( u m) Bt>fore Tax ( \ '-VI ) 629.73 538.20 

\ ' Ill Tai E1ptmr 

(1 l Curren! la\ 140 13 158 28 

( 11 ) Del erred ·rn,, ( 11 9 5) (4 5 461 

IX Prolil (Loss) from Con1111uing Opcra11ons 1 VII-VIII) 501 55 425 38 

Profit (Loss) lrom D1scon11nued Opcra11ons - -
x Prolil/(Lo•s) for the period 501.S5 425.38 

X I Other Com11rrhcnsi' c ln<·omr 

(A) (1l hems 1ha1 \\tll nol be reclass1f1ed 10 Prufil ur Loss - -
- Remeasurcmenls of the Defined Benelil Plans - (3 88) ( I 961 

(111 lncomc I .ix relatrng lo 11ems 1ha1 will nol be rcclass11icd 10 Proti1 or loss 0 98 () 49 

ISublota l (A) (2.90) ( l.47) 

(D) (1l hems 1ha1 \\tll be rcclass1t1ed 10 Proftl ur Loss -

-Elfecuve por11on of g;un/(lossl on hedgmg 111s1rumcn1111 Ca~h Ho-. I ledge ( 15 64 ) (32 5 11 
Rcsene 
-Transla11on Resene on Consoltda11on o~ -

(111 Income Ill\ rclalrng lo llems Iha! \\tll be rcclnss11ied lu Prof11 or Loss 3 94 8 18 

Subtot11I (DJ (11.06) (24.33) 

Other C'omprrhensh•e Income (A+B) (IJ.96) (2S.80) 

XII Tota l Corn1>rchens hr Income for the pt' r iod (X+ XI) (Comprising Prolit 487.S9 399.58 
Lo~s) and 01her Com1>rthenshr ln\'omr) 

XIII Ba>ir & Diluted E.rning• ptr equil~ •hare of t 10 each (int) 

A For Con1rnu1ng 0 J)l!rnt 1ons I 87 I 58 

D For D1scon1tnucd Op.!ral1on~ - -
(' For Con1111urng and 01\con11nued Opera1mns I 87 I 58 

,'Joi": 

(I) Refer accomp:tn)'mg notes 1\1 the fin:mcial results 
(21 Earning per ; hare (EPSI for q11n11cr 1s not ru11nllll1sc<I 

Qua rt er ended 
31.03.2024 

(Audited l 

1,328 62 

19 27 

(8 111 

5 1 48 

1..391.26 

0 39 

1,391.65 

847 24 

('195) 

9 4 5 

19 05 

9 11 

:?O 3 1 

16 76 

911.97 

479 68 

-
479.68 

156 68 

( 14 39) 

337 39 

-
337.39 

(I 551 

0 39 

( 1.16) 

( II :? 56) 

28 33 

(84 .23) 

(8S.39) 

2S2.00 

I :?5 

-
I :? 5 

CN.l'tOY IOlt CH.If 

~~ 
~IREDA 

ONCC fltCOA AtWAYI HtlOA 
.f \o11ro11 'I\ 

(t in C' ror ts) 

Year roded Year roded 
31.03.2025 3 1.03.2024 

(Audited l (Audited ) 

6.576 30 4,82:? 40 

95 71 6002 

13 13 ( 11 261 

58 18 9:? 77 

6,743.32 4.963 .93 

I:? 37 I 36 

6.755.69 4,965.29 

4. 141 05 3. 1 ~ 10 

41 61 ( 16 531 

237 23 (67 221 

81 66 7 1 32 

38 87 30 15 

86 95 76 51 

:?4 78 21 51 

4.652.15 3,280.04 

2. 103 54 1.685 25 

- -
2. 103.54 l ,685.25 

471 3 1 41 3 01 

(66 11 ) 19 98 

1,698 34 1.25:? 24 

- -
1,698.34 1,252.24 

(:?O 78) (2 :?81 

5 23 () 57 

( IS.SS) (1.7 1) 

-
111 96 (207 :?51 

0 6-1 -
(28 18 ) 52 16 

8H2 (15S.09) 

68.87 ( IS6.80) 

l ,767.2 1 l ,09S.44 

6 3:? 5 16 

- -
6 32 5 16 

( 
3 

I The fi gure for the qua11c1 ended 31 03 2025 ru1d JI 03 2024 ha\ c hccn dcll\cd b\ dcducl111g the audited figures of nm< munlhscndcd 31 12 202~ nnd 31 12 2023 from the audll<d figuo<s h•1 ) car 
ended J I 0\ 202S and J I 0.\ 2024 rcspettl\ cly 

( -1 ) The company has 1ncorpor:ucd 3 subs1<Lar)o :'It IFSC Glt- T Caty. GuJarat for v. tuch 1ctustrat1on ccn1fica1c to UJ1dcr1aLc act1\ 1t1cs as a finance company hns been rctc1,cd on 18 02 202S from It-SCA 
lnl111c ~onsolid:ucd finruK11\I rc.rnhs has been prcp:ucJ '' c f 4ua.r1cr ended :\ I 0:\ 2U~ ~ 



Indian Renewable Ene r gy Development Agency Limited 
CIN L65 IOODLJ987G01027265 

Consolida ted Sta tement o f Assets and Liabilities 

.No. Particula rs 

I ,\ SSETS 
A Financial Asse ts 

(a) Cash and Cash E4uivalcnts 
(b) Bank Balanci: other than (a) abovc 
(c) Derivative Financial Instruments 
l(d) Recei,ables 
(I) I rade Receivables 

(e) Loans 
(I) I nveslmenls 
(g) Other Finam:ial Assets 

Total-Financial As~cb (A) 
B INon-fin:mcia l Assets 

(a) Current Ta.'\ Assets (Net) 
(b) Dctt:rrcd Tax Assets (Net) 
(cl lnH:stmenl Propert) 
(d) Propert}. Plant and Equipment (PPEJ 
(cl Capital Work- ln-Pro2n:ss 
1(1) Righi of use Assets 
IC2l Intangible Assets under de,clopmenl 
(h) Intangible Assets 
(i) Other Non-Financial Assets 

Tota l-Non-Financi:1 I ,\~~els (B) 

Total Assets (A+B) 

II LIABILITIES AND EQ UITY 

LIABILIT IES 
A Finanl'ia l Liabilities 

(a) Dcri\ati'e Finam:ial lnstrumcnts 
(b) Parnbles 
(I l I rade Pa' ables 
(i) Total outstanding dues of Micro Entcrpmcs and mall 
l:nlcrprises 
(ii) Total outstanding ducs of crcdilOrs othcr than Micro Enterpris.:s 

and Small Enterprises 
(c) Debt Securities 
(dl l3orrowin11.s (Other than Debi Sc:curilics) 
(cl Subordinated Liabilities 
(I) Olhcr Financial Liabilities 

To tal-Financial Liabilities (A) 

B No n-Financial Liabi lit ies 
(a) Provisions 
(b) Other Non-Financial Liabilities 

Total-Non-Financial Liabilities (B) 

c Ec1uitv 
(a) l:.1.1uil' Shart: Capital 
(b) Other E4uil\ 

Tota l-Equity({') 
Tota l-Liabilities and Equit~·(A+B+{') 

~· 

As on 31.03.2025 

57.29 
641.34 
487.89 

5.93 
75.3 19.98 

600.14 
28.05 

77, 140.62 

2 19.90 
360.57 

O.o2 
199.68 

-
143.60 

-
5.49 

1,665.07 
2,594.33 

79,734.95 

23.20 

1.07 

8.05 

28.446.24 
33.489.50 

2.804 .57 
1.638.04 

66,41 0.67 

1,2 17.49 
1,840.25 
3,057. 74 

2.687 76 
7.578.78 

10,26654 
79,734.95 

l1'lltOY f(Jl4 CVllf 

Es...J~ 
~IREDA 

f '"' !J/'fJ c .,, 

(t in Crorrs) 

A at 31.03.2024 

74.2 1 
661.68 
483.78 

6.02 
58.775.09 

I 01.30 
23.47 

60 12555 

155.4 1 
289.45 

0.03 
206.40 

-
149.89 

-
4.78 

I 668.94 
2 474.90 

62,600.4::i 

208.02 

1.03 

6.27 

17.7 13.6 1 
3 1.323.85 

649.42 
1.340.30 

51 ,242.50 

99 1.1 2 
1,807.4 1 
2 79853 

2.687.76 
5.87 1.66 
8,559.42 

62,600.45 

! / 



India n Rr nrnablr Enrrg_•• Dr> r lopmrnl Agrnr) Limitrd 
CIN L65 IOODLl987GUl027265 

Cpnsolidattd Stutr mrnt of Cash Flows for thr vur rntltd J\ larrh JI, 202!\ 

S.No. Particulars 

A C1 11;h Flow fron' Ont>r:Jting A cth ici«: 
Pmfn Bcf(l(c T.l'\: 
Adjuslmtnl for : 

I U,.lu (G11in) on dcrtto1'n1t10n ot Pro~n". Plant and Lqu1pmcnt !Nn) 

~ lmp;111mcn1 on Fll\ .. '\llC1al Instruments 

3 Ocprec1at1on Md Amor111' .... 'll1on 

4 1\morllZJllOn 3dJUSlmC'nt due 10 \\ B Grant 

5 lnlcrcn on Lt:ase l..l.i.b1luv 

() Net Trarula1100. Trans..1ct1on Exch..'Vlgc Loss (Ga1nl 

7 Pn'' 1s1on Wnncn Back 

8 '' """"'" Wrntc11 Off Bod dcbl> 
u P10'!)1ons for Emplovcc Bcncf1u, 

10 l:.Occt1\IC l111crcs1 R<Hc on Debt Sccu1111cs 

11 Fff«ll\C ln1crcs1 R:ut on Borrow1n8s ,)1hcr than Debt Sccun11cs 

12 EITC\.:tl\C Interest Ra1c on SuborJanatcJ l mb1IH1C) 

11 Ettcct1\C Interest Rate on L~ 

14 Prl"" 1s1on fr~ lnduttt Ta' llncludmM on Gu.1f3nttt ('\"mm1ss1\\n) &. OtMrs 

IS Ntt Lo)s (U3in) on Fair \':a.Jut Chan11ts on Dert ... at1'\C> 

Optratinrc Profit btfort· rh1ngn in 01H·r11ing Antu and L111bili1its 

lnc rtaJC Uccrf'aR- 1n Operatm~ Aucts / Lmbal1t1cs 

I Lo1111 J\ ~~c1 s 

2 Uthcr F11mnc1nJ Asstb 

J Other Non-f1n30C1a.J Assets 

4 Tradr Rtte1' ablt"S 

5 Othtr 1'1on-F1n.inc1aJ L1ab1ht16 

t~ 0.htt • lll..w1aJ Ll3t't1l111n 

1 LCJSC l1Jb1l 1t\ 

8 Trade Pa~>ble 

9 Bank llnJances other than ('.1sh nnd Cash Equivalent 

Cub Flo" from Optnlions Bt>fort Eut>plionml h t ms 

E~cepcit,ruJ llcm 

Ntt Cash l nno" l\Owtno"' ) frum Optn1ions lkfort Tal 

Income Ta;. 

Net c~sh Flo"' from Open I in& Ac1i' it its 

B (;uh fly"' Frum l n,~sting Al·th i1in 

I Purchase of P10j)C'1t)', Plant t.l l·q111pmcn1 

~ Purch .. e or l11t:l118tble As><IS 

1 Sale of Property Plant .~ Equipment 

4 ln"t°11mcru 1n Go\-ttnmcnt Sttw1t1es (Net) 

5 lmeS1mcn11n Equity Sh:ucs orSubsu.ltory 

<> Addi11ons to C"op11aJ \\ ork-ln-Pr"l!fCSS (("\\ IP) 

Ntl Cash Flo" from ln\ntin l( Atli' ii its 

C Ca'h f low from fin ancing Actjvi1ir1 

I Ph'<«<h horn Issue of CqUJh <:;hares 

2 Proctt<h lrom Sccunucs Prcnuum 

3 Shatt luut E'pcnses 

J Issue or Dehl SturtltCS \i'ltt or rt<ltmp110011 

5 Ra1!111g of Subordinated Lmb1l 111es mclud1ng PDI (Net of redemptions) 

0 Rn1sinw, of Loans other than Debi Sccunl 1CS (Net or rcpavmcnts) 

7 Payment tor Lease Linb1lity 

Net ("u h Oow from Financinit Acti\ itiH 

Ntt lncreutfl)rcrease in Ca1h and Cash E.qui"alrnu 

Cash an.J Cash F4u1,:ilcnls at the fkginmng 

C"uh and Cuh Equl\altnts at the l:nd 

Compontnt.1 or Cuh ind Cash [quh1len11as11 t>nd o ftht ~ur art: 

In Current AccoWl15 w11h Banks m I nd1an Orn.nch 

111 Current 1\ ccow11s wnh Banks 111 Foreign Br::rnch 

Sh0r1 lcrm Dcpos11::. 1n Forc1~n lJram.:hcs 

In o,crdt&ll AC'C'OlUllS wllh BanJ..s 

In Dtpos11 \ccounts "''h B:u1k• 

In Sa\lott BW AH'-'W"llS \\Ith Banks 

Cheaucs Undtr C"ollectlOIV'DO In hand and P<>sta1ic 1mrr.st 

Tol•I Cuh and Cash £.Quivalenl H ., end or lhe )tar 

Year e nded 

J l.OJ.2(125 

: .10-l 17 

05-1 

:!37 :!3 

38 87 

0 37 

036 

JI 61 

(0 0 1 I 

17 02 

4 ()U 

(7 36) 

t: :n 
43 OJ 

23 22 
13 13 

2.~1Hl6 

( 16.6:3 35) 

(70 82) 

J 64 

0 ()U 

JJ 70 

:::5 o~ 
10 20) 

I 82 

:o 35 

( 16.409.75) 

( IJ.89H9) 

(IJ.89H9) 

(563 091 

(:5 38) 

(I 93) 

0 3:! 

(490 39) 

(000) 

(0 ~7) 

10.740 00 

2.157 37 

2.063 33 

(0 ~9) 

( 1 4.4~9.68) 

(5 17.65) 

IJ ,960.41 

(16.92) 

IQ 74 

0 o: 
~7 75 

I Q() 

7 88 

0 00 

~7.29 

The abo'c ~1a1cmcn1 of cash nows ha::. been prcpareJ w1Je1 1he 10lhrcc1 method as set out 111 Ind AS 7 Stalement of CMh Flu~:; 

CNLlfOY ,OR C\r'IR 

~~ IREDA 
OHC• "tfOA M.WAY. l"CIM . \ ·" '"'"•' ( ,., 
Year cndtd 

Jt.OJ.2024 

1.085 25 

064 
(67 22) 

.10 35 

3 98 

OJI> 

fl td11 

I 84 

J 45 

0 17 

001 

008 

7 7() 

:015 

ll I 2C>I 

1.660.0J 

( 12.<>44 48) 

107 87 

68 45 

Cl 0 1) 

70 41 

( 145 8-11 

co 00) 

2 so 
154 57 

(12.J87J2) 

(10.727.29) 

(IO. 727.291 

(J72 l5) 

(I():<>) 

(4 52) 

0 15 

(~ 50 1 

JOJ It> 

886 0() 

(11 181 

(•.870 16 

:.9:!9 72 

(0 27 1 

('in Cror.,) 

( I 1,099.64) 

(2J . 16) 

1 1,0~.~~ 

(64.25) 

118 J S 

74 21 

8 1l 

OOJ 
0 54 

5109 

0 6<> 

7 5o 

74.2 1 

TI1crc arc 111..' repa tn:i11on rcs tnc11om; wuh respect to C'a5h and \a~h Equ1, alcnts and CJ:mk bal.111ccs 35 a1 thc end of1hc rCl)('MllliJ ycar ptesen1cd aOO'c 
Pre' ll'>lll )'CM f1~urc5 h.:h c been ri:arran~ed and regrouped Y..hcrt'' er n«cssary 

~· 



Noles lo lhe Consolid:llcd Audi1cd Financial Results for the gu11r1er and vcar ended 31.03.2025: -

I. The abo' c linancial resu lts have been audited by the Statutory Aud itors of the Comprul) M/s Shiv & Associates. Chartered 
Accountants and has been recommended by the Audit Committee of Din:ctors and appro,ed by the Ooard of Directors in their 
respecti' c meetings held on I 5.04.2025 

2. These Financial Results have been prepared in accordance wit h the recognition and measurement principles laid down in applicable 
account ing Standard specified under section 133 of the Act. read wit h the re levant rules issued thereunder, directions issued by the 
RBI from time to time and other accounting principles generall) accepted in India and in compliance \\ ith the requirements of 
Regulation 33 . 52 and other applicable regulations of the SEBI (Listing Obligations and Di ~closure Requirements) Regulations. 
2015 (a amended) . 

3. 1 he Compan) ha incorporated a subsidial) at IFSC GI Fl Cit). Gujarat. for which registration certi licate to undertake activities as 
a finance company has been recei,ed on 18.02.2025 from IFSCA. Consolidated linancial results have been prepared w.e.f. quarter 
ended 31 .03.2025 in accordance" ith the Indian Accounting Standard 110 : Consolidated Financial Statements. 

4. Impairment allowance on loan assets is provided as per the board approved ECL methodology and calcu lat ions done by an 
independent agency along "ith management out lays wherever necessary. Cumulative impainnent allowance (inc luding slandard 
loans and non-fund-based facilities) stands at ~ 1.920.24 Crore as on 31.03.2025 (as on 31.03.2024 ~ 1.685.46 Crorc) 

(l' in Crort) 

s Particulars A Ill 31.03.2025 As at 31.03.2024 
'o. S1age 1&2 Stage 3 Tola I Stage 1&2 S1age 3 Total 

I Loan assets 74J 19.26 1.866.25 76.185.51 58. 186.74 1.4 10.85 59.597.59 

2 Impairment Loss 1.048 44 845.59 1.894.03 846.29 829.64 1.675 .93 
Allo\\ancc 

3 Prov isioning 1.4 1 45.3 1 2.49% 1.45% 58.80% 2.81% 
Coverage(%) 

5. Interest income on credit impaired loan as~et~ b not being recogniLed as a matter of prudence. 

6. fhe groups' primary business is to pro' idc finance for Rene" able Energ) & Energy EfficicnC) projects and all activities arc 
carried out in India and accordingly. there arc no reportable segments as per Ind AS I 08 Operating Segments. 

7. Additional information as required under Regulation 52(4) of SCBI (Listing obligation and Disclosure Requirements) 
Regulation. 2015 is annexed a~ 1\nnexure A. 

8. There arc no reportable cases of loans transferred/ acquired during the period ended 31.03.2025 (previous period: Ni l) required to 
be reported under Master Direction - Rescnc Bank of India ( f ransfer of Loan E\posures") Directions. 202 1 dated 24'h eptembcr 
202 1. 

9. The figures fi..1r the quarter ended 3 1.03.2025 /31.03.2024 have been deri,cd by deducting the audited figures for the period ended 
J 1.12.2024 /3 1. 12.2023 from the audited ligures for the year ended 31.03.2025/3 1.03 .2024 rc~pcct i ve ly. 

I 0. Pre' ious period figures ha' e been re-arranged I re-grouped I re-classified "here' er considered necessllf) to make them comparable 
with the current period's figures 

In term of our report o f even date attached 

For Shiv & Associates, Chartered Accountants 

ICA I Regn. o.- 009989 

~· 
CA. S hiv Prakash C haturvedi 

Partner 

Membership o.- 085084 

Place: ew Delhi 

Date : 15.04 .2025 

For a nd on behalf of the Board o f Directors 



Annrxurr-A 

Disd osurc untlcr R egula tion 52!-'l of SEBI (Listine Obligation a nd Oisdvsurc Requirements) 

Regulations, 20 I 5 fur the vear ended 3 1.03.2025 

SI. P11rticulars nit 
As on I fu r tbt ytur tndtd As on I for lht yrar tndtd 

31.03.2025 31.03.202.$ 

I Debt Equ11v Rat101 limes 6 3 1 5.80 

2 ' Debt Service Coverage Ratio times Not Applicable Not Applicable 

3 I ntcrcst Service Covcrae.c Rat 10' times Not Applicable Not Applicable 

4 Outstanding Redeemable Preference Shares ~ In Crores NII NII 

5 Debenture Redemption Reserve ~ In Crores 439 01 397 75 

6 Net Wonh2 ~ In Cron:s I 0.266 54 8.559 42 

7 !Net Profit Afier Ta\ ~ In Crores 1,698 34 1.252 24 

8 Earning Per Share ~ ner share 6 32 5 16 

9 Current Ratio·' times Not Applicable Not Applicable 

10 LonR Term Debt to Work111g Capita~ times Not Applicable Nut Applicable 

II Oad Debts to Accounts Rccel\ able Rallu
1 times Not Applicable Not Applicable 

12 Current L1ab1lit' Ra1101 limes ot Applicable Not Appl11.:ablc 

13 Total Debts to Tomi Assets' times 0 81 0 79 

14 Debtors rurnowr times Not Applicable Not Applicable 

15 Inventory rurnovcr1 times Not Applicabh: Not Applicable 

16 Oncratin2 Mar2in Percent ' % 31.01% 33 92% 

17 Net Profit Margin Perccnt6 % 25 14% 25 22% 

Notrs: 
I Debt I ElJUll) Ratio = Total Debt I Net \Vonh 
2 ct Wonh 1s calculated as defined in sector 2(57) of Companies Act, 2013 
3 The Compan> is registered under the Rcsef\c Bank of India Act. 1934 as Non-Banking hnanc1al Compan), hence these ratios arc 

generall y not appl icable 
4 l'otal debts to total assets = l'otal Debt I Total ASSl:ts 
5 Opcrallng Margin - Net Operating Profit Before rax / Total Rc,enuc from Operations 
6 ct Profit 1'.1argin - ct Pr<•lit afler Tax I Total Income 
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Indian Renewable Energy Development Agency Limited 
(A Government of India Ente rprise) 

ONCE /REDA ALWAYS /REDA 

()1. N avratna CPS'E) 
~ <tmdHlf = ~OR. <l'ITT- 4- 1:/. ~ cmt. 1lffif qzjqm R . ~ m. ~ ~-110003. 1lffif 
Registered Office : 1st Floor, Core- 4 'A', East Court, India Habitat Centre,Lodhi Road, New Delhi - 110003, INDIA 

~/Phone : +91-11-2468 2206 - 19, $m1 Fax : +91-11-2468 2202 ~/Website www.ireda.in 
CIN : L65100DL 1987GOI027265 

No. IREDA/FS/Q4FY25Results/V/ 

<ft~ I BSE LIMITED 
~ QCi JfjQIB1 fctt.flTI I Listing & Compliances 

Department 
~ ~ ~ ~ ~ /Bombay Stock 

Exchange Ltd. (BSE) I 
~ tiiW:l ~ / Phiroze Jeejeebhoy Towers 

~~I Dalal Street. 
<mffi tit?J . q;lt I Kala Ghoda ,Fort, 

· -400 001 I Mumbai -400 001 

Dated: 15.04.2025 

'(f-f ~ I NSE LIMITED 
~ QCi JfjQIB1 fctt.flTI I Listing & Compliances Department 

~~ ~ ~~~I National Stock Exchange 

of India Ltd , 
~ ~ / Exchange Plaza . 
\ilts<l gmf Cf;fll(9cm / Sandra Kurla complex . 

\ilts<l ~ I Sandra (East) , 
· -400 051 / Mumbai - 400 051 . 

fcrtw: 31 .03 .2025 Q;)m~ '3fRcrtf$ Rt~~ q~o11q - <f>f11Rt,g2;s ~ ~q~un· "tR ~ 
ftqft ~ 

SuQject: Financial Results for the qua rter & year ended 31 .03 .2025 - Declaration on Audit ReP-ort on 

Consolidated Financials Statements 

itITT~<H/ ~ I Mada m I Sir . 

mfi ~ 3fi ~ 3ITT) fcl~q J:H $° fcl~Q1"1'1 33(3)~ '3fR" ~ IV $° ~ -q', -ITTgy lJitaIT ~ $° ~'4fcf $° 
~ct>tlct>'{OI $~~-q. ~~<tt \iffifi~ fc); 31 .03202s cm~~ 3ITT-Cllf$fa'Q <t>ti1R13e'5 ~rcrcwm 
~ ~ -ITT9T ~alcf> <tf -ITT9T ~arr ~ -q' ~ m[{f>Ct> ~H"l ~~I \3CRf 3lcrlt! $ ~ q~o114'i $ ~ 
~ -ITTgy ~afl ~ ~ <tf TT{~ 11 

In compl iance of regulation 33(3)(d) and Schedule IV of the SEBI (LODR) Regulations , regarding the 

disclosure of the impact of the Audit Qual ifications, it is to confirm that the Statutory Auditor's Audit Report 

on Consolidated Financial Statements fo r the quarter & year ended 31.03.2025 contains no qualifications . 

The deta iled Audit Report has been provided with the financial results for the said period. 

~I Thanking You . 
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Corporate Office : 3rd Floor. August Kranti Bhawan, Bh1ka1ji Cama Place. 
New Delhi - 110066, INOIA ~/Phone : +91 -11 -2671 7401 - 2671 7412. 

m1Fax : +91 -11-2671 7416 t-~/ E-mail : cmd@ireda.in 

~I Yours faithfully 

~·t4-~ 
~.$. ~) I (S.K. Sharma) 

~uq; cfcRn I General Manager (F&A) 
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