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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA
UNDER SECTION 143(6) (b) OF THE COMPANIES ACT, 2013 ON THE FINANCIAL
STATEMENTS OF INDIAN RENEWABLE ENERGY DEVELOPMENT AGENCY
FOR THE YEAR ENDED 31 MARCH 2025.

The preparation of financial statements of Indian Renewable Energy Development
Agency for the year ended 31 March 2025 in accordance with the financial reporting framework
prescribed under the Companies Act, 2013 is the responsibility of the management of the
company. The statutory auditors appointed by the Comptroller and Auditor General of India
under section 139 (5) of the Act are responsible for expressing opinion on the financial
statements under section 143 of the Act based on independent audit in accordance with the
standards on auditing prescribed under section 143(10) of the Act. This is stated to have been
done by them vide their Audit Report dated 15™ April 2025.

I, on behalf of the Comptroller and Auditor General of India, have conducted a
supplementary audit of the financial statements of Indian Renewable Energy Development
Agency for the year ended 31 March 2025 under section 143(6)(a) of the Act. This
supplementary audit has been carried out independently without access to the working papers
of the statutory auditors and is limited primarily to inquiries of the statutory auditors and
company personnel and a selective examination of some of the accounting records.

On the basis of my supplementary audit nothing significant has come to my knowledge

which would give rise to any comment upon or supplement to statutory auditors’ report under
section 143(6)(b) of the Act.

For and on behalf of the
Comptroller & Auditor General of India

Place: New Delhi
Date: 1p.07.2025

(Tanya'Singh)

Principal Director of Audit, Central Expenditure
(Environment & Scientific Departments)




COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA
UNDER SECTION 143(6) (b) READ WITH SECTION 129 (4) OF THE COMPANIES
ACT, 2013 ON THE CONSOLIDATED FINANCIAL STATEMENTS OF INDIAN
RENEWABLE ENERGY DEVELOPMENT AGENCY FOR THE YEAR ENDED 31
MARCH 2025.

The preparation of consolidated financial statements of Indian Renewable Energy
Development Agency for the year ended 31 March 2025 in accordance with the financial
reporting framework prescribed under the Companies Act, 2013(Act) is the responsibility of
the management of the company. The statutory auditors appointed by the Comptroller and
Auditor General of India under section 139 (5) rcad with section 129 (4) of the Act is
responsible for expressing opinion on the financial statements under section 143 read with
section 129 (4) of the Act based on independent audit in accordance with the standards on
auditing prescribed under section 143(10) of the Act. This is stated to have been done by them
vide their Audit Report dated 15" April 2025.

I. on behalf of the Comptroller and Auditor General of India, have conducted a
supplementary audit of the consolidated financial statements of Indian Renewable Energy
Development Agency for the year ended 31 March 2025 under section 143(6)(a) read with
section 129(4) of the Act. We conducted a supplementary audit of the financial statements of
Indian Renewable Energy Development Agency and Indian Renewable Energy
Development Agency Global Green Energy Finance IFSC Limited. This supplementary
audit has been carried out independently without access to the working papers of the statutory
auditors and is limited primarily to inquiries of the statutory auditors and company personnel
and a selective examination of some of the accounting records.

On the basis of my supplementary audit nothing significant has come to my knowledge
which would give rise to any comment upon or supplement to statutory auditors’ report under
section 143(6)(b) of the Act.

For and on behalf of the
Comptroller & Auditor General of India

Place: New Delhi
Date: 1p.07.2025

TSy

(Tanya Singh)
Principal Director of Audit, Central Expenditure
(Environment & Scientific Departments)
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Independent Auditor’s Report on Standalone Financial Results of Indian Renewable Energy
Development Agency Limited for the quarter and year ended 31st March 2025 pursuant to
the Regulation 33 and Regulation 52 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015 as amended

To
The Board of Directors of
Indian Renewable Energy Development Agency Limited

Report on the Audit of the Standalone Financial Results

Opinion

We have audited the accompanying standalone financial results of Indian Renewable Energy
Development Agency Limited (*"the Company ™). for the quarter and year ended 3 1™ March
2025. (“the Statement"). being submitted by the Company pursuant to the requirements of
Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the "Listing Regulations™).

[n our opinion and to the best of our information and according to the explanations given to us.
the aforesaid statement:

I is presented in accordance with the requirements of regulation 33 and 52 of the Listing
Regulations in this regard: and

ii.  givesa true and fair view, in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards. RBI guidelines and other
accounting principles generally accepted in India. of the net profit and other comprehensive
income and other financial information for the quarter and vear ended 3 1st March 2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act”™) issued by the Institute of
Chartered Accountant of India (ICAI). Our responsibilitics under those Standards are further
described in the *Auditor’s Responsibilities for the Audit of the Standalone Financial Results®
section of our report. We are independent of the Company., in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the standalone financial statements under the provisions of the
Act, and the Rules thereunder. and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us. is sufficient and appropriate to provide a basis for our opinion on the standalone
financial results.

N .

Corporate Office : 705, Indraprakash Building, 21, Barakhamba Rd, Connaught Place, New Delhi, 110001
Tel. : +91-11-41510116, 42740080, E-mail: manish@cashiv.in




Emphasis of Matter

I. The company has classified certain accounts required to be classified as stage 111 /Non-
Performing Assets (NPA) as stage 11 / Standard aggregating to Rs.1202.21 crores in terms
of interim orders of High Courts. The statutory disclosures have been made accordingly.
However. as a matter of prudence. interest income on such accounts becoming NPA in
terms of prudential norms of Reserve Bank of India (RBI) has been recognized on
collection basis and allowance for impairment loss has been made in these accounts
accordingly.

i Asof 31 March 2024, the reported CRAR of the Company was 20.11%. this calculation
was based on a 50% risk weight assigned to commissioned renewable energy infrastructure
project assets financed by the Company that had reached their commercial operations date
(COD) and had been operational for over a year. However, for 31 March 2025, the
company has applied a 100% risk weight to these assets. Accordingly, CRAR of
corresponding period as at 31 March 2024 has been restated to 15.51%.

Our opinion on Standalone Financial Results is not modified in respect of these matters.
Board of Directors’ Responsibility for the Standalone Financial Results

I'hese standalone financial results for the quarter and year ended 31st March 2025 have been
prepared on the basis of the standalone audited annual financial statements. The Company’s
Board of Directors are responsible for the preparation and presentation of these Standalone
Financial Results that give a true and fair view of the net profit and comprehensive income of
the company and other financial information in accordance with the recognition and
measurement principles laid down in the applicable Indian Accounting Standard prescribed
under section 133 of the Act, read with the relevant rules issued thereunder. circulars guidelines
and directions issued by the Reserve Bank of India ( "RBI7) from time to time ( "RBI Guidelines’
) and other accounting principles generally accepted in India and in compliance with regulations
33 and 52 of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities: selection and
application of appropriate accounting policies: making judgments and estimates that are
reasonable and prudent: and design. implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and completeness of
the accounting records. relevant to the preparation and presentation of the standalone financial
results that give a true and fair view and are free from material misstatement. whether due to
fraud or error.

In preparing the Standalone financial results. the Board of Directors are responsible for assessing
the Company’s ability to continue as a going concern. disclosing. as applicable. matters related
to going concern and using the going concern basis of accounting unless the Board of Directors
cither intends to liquidate the Company or to cease operations. or has no realistic alternative but
to do so.

Q@g )




The Board of Directors is also responsible for overseeing the financial reporting process of the
company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the statement as a whole is free
from material misstatement. whether due to fraud or error. and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if. individually
or in the aggregate. they could reasonably be expected to influence the economic decisions of
users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

- Identify and assess the risks of material misstatement of the standalone financial results.
whether due to fraud or error. design and perform audit procedures responsive to those
risks. and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error. as fraud may involve collusion. forgery. intentional
omissions. misrepresentations. or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act.
we are also responsible for expressing our opinion through a separate report on the
complete set of financial statements on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

. Conclude on the appropriateness of the Board of Directors™ use of the going concern basis
of accounting and. based on the audit evidence obtained. whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
company o continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
standalone financial results or. if such disclosures are inadequate. to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However. future events or conditions may cause the company 1o cease to continue
as a going concern.

. Evaluate the overall presentation. structure and content of the standalone financial results.
including the disclosures. and whether the standalone financial results represent the
underlying transactions and events in a manner that achieves fair presentation.




Materiality is the magnitude of misstatements in the standalone financial results that individually
or in aggregate. makes it probable that the economic decisions of a reasonably knowledgeable
user of the standalone financial results may be influenced. We consider quantitative materiality
and qualitative factors in (i) planning the scope of our audit work and in evaluating the results of
our work and (i) to evaluate the effect of any identified misstatements in the standalone financial
results.

We communicate with those charged with governance regarding. among other matters. the
planned scope and timing of the audit and significant audit findings. including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence. and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence. and
where applicable. related safeguards.

Other Matters

i.  The Audit of standalone financial results for the Quarter and year ended as on March
31.2024 was conducted by the previous statutory auditor of the Company. They expressed
unmodified opinion on those standalone financial results.

il. As per past practice. in respect of loan assets, the Company has provided expected credit
loss (ECL) as required under Ind AS 109 based on the ECL report submitted by an
independent expert appointed by the Company. which inter alia includes assumptions based

on technical parameters / certain aspects.

iii. The standalone annual financial results include the results for the quarter ended 31 March
2025 being the balancing figure between the audited figures in respect of the full financial
vear and the published audited year to date figures up to the third quarter of the current
financial vear.

For SHIV & ASSOCIATES
Chartered Accountants
Firm’s Registration Number: 009989N

CA Shiv Prakash Chaturvedi
Partner

Membership No.085084
Place: Delhi

Date: 15" April 2025

UDIN: 0 508508 4RMM BWB3538
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Indian Renewable Energy Development Agency Limited
CIN: L65100DL 1987GO1027265

Statement of Standalone Audited Financial Results for the quarter and year ended 31.03.2025

(Tin Crores)

Quarter ended Quarter ended Quarter ended Year ended Year ended
S.No. Particulars 31.03.2025 31.12.2024 31.03.2024 31.03.2025 31.03.2024
(Audited ) (Audited ) (Audited ) (Audited ) (Audited )
I |Revenue From Operations
1) |Interest Income 1,861 14 1.654 45 1,328.62 6,575.39 4,822 40
1) |Fees and Commission Income 28 56 1646 19.27 9571 60 02
) |Net gain/(loss) on Fair Value Changes on Derivatives 338 (339) (8.11) 1313 (11.26)
1) |Other Operating [ncome 1107 3093 5148 5818 9277
Total Revenue From Operations (1) 1,.904.15 1,698.45 1,391.26 6,742.41 4,963.93
Il |Other Income 10 58 053 039 12.37 136
11 |Total Income (1+11) 1,914.73 1,698.98 1.391.65 6,754.78 4,965.29
IV |Expenses
1) |Finance Cost 1,103 72 1,032 20 847 24 4,141 .03 3,164 10
n) [Net Translation’ Transaction Exchange Loss/(Gain) (061 (27.23) (9.95) 4161 (16 53)
) |Impairment on Financial Instruments 129 44 103 97 945 237.23 (67 22)
) |Employee Benefits Expenses 20 83 1952 19 05 8105 7132
v) |Depreciation. Amortization and Impairment 1073 1002 911 38 80 30 35
vi) |Others Expenses 14 34 1611 2031 86 48 7651
vit) [Corporate Social Responsibility Expense 630 619 16.76 2478 2151
Total Expenses (1V) 1,284.75 1,160.78 911.97 4,650.98 3,280.04
vV |Profit/(Loss) Before Exceptional Items and Tax (111-1V) 629 98 538 20 479 68 2,103 80 1,68525
V1 |Exceptional Items - - - - -
VII |Profit/(Loss) Before Tax (V-VI) 629.98 538.20 479.68 2,103.80 1,685.258
VI |Tax Expense
(1) Current Tax 140 13 158 28 156 68 471 31 41303
(1) Deferred Tax (11.94) (45 46) (14 39) (66.11) 1998
IX |ProfiviLoss) from Continuing Operations (V1I-VII1) 50179 425 38 33739 1,698.60 1,252:24
Profit/(Loss) from Discontinued Operations - - - - -
X |Profit/(Loss) for the period 501.79 425.38 337.39 1,698.60 1,252.24
X1 |Other Comprehensive Income
(A) (1) Items that will not be reclassified to Profit or Loss - -
- Remeasurements of the Defined Benefit Plans - (3 88) (196) (1.55) (20 78) (228)
(1) Income Tax relating to items that will not be reclassified to Profit or Loss 098 0.49 039 523 057
Subtotal (A) (2.90) (1.47) (1.16) (15.55) (L.71)
(B) (1) Items that will be reclassified to Profit or Loss - - - 5
-Effective portion of gain/(loss) on hedging instrument in Cash Flow Hedge (1564) (3251 (112.56) 11196 (207 25)
Reserve
(11) Income tax relating to 1tems that will be reclassified to Profit or Loss Ju4 818 2833 (28 18) 5216
Subtotal (B) (11.70) (24.33) (84.23) 83.78 (155.09)
Other Comprehensive Income (A+B) (14.60) (25.80) (85.39) 68.23 (156.80)
X11 [Total Comprehensive Income for the period (XN+X1) (Comprising Profit 487.19 399.588 252.00 1.766.83 1,095.44
(Loss) and Other Comprehensive Income)
X1 |Basic & Diluted Earnings per equity share of ¥ 10 each (in ¥)
A |For Continuing Operations 187 158 1.25 632 516
B |For Discontinued Operations - - & * E
C  [For Continuing and Discontinued Operations 187 1.58 1.25 6.32 Sl6
Note:
(1) Refer accompanyng notes to the hinancial results
(2)  Earming per share (EPS) for quarter 1s not annuahsed
i The figure for the quarter ended 31 032025 and 31 03 2024 have been denved by deducting the audited figures of nine months ended 31 12 2024 and 31 12 2023 from the audited figures for year

ended 31 03 2025 and 31 03 2024 respectively
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Indian Renewable Energy Development Agency Limited
CIN: L65100DL1987GOI027265

Standalone Statement of Assets and Liabilities

ENERGY FOR EVER

- == IREDA
ONCE IREDA ALWAYS IREDA
1§ Navratma (73

(Xin Crores)

$.No. Particulars As on 31.03.2025 As at 31.03.2024
I |ASSETS
A |Financial Assets
(a) Cash and Cash Equivalents 29.84 74.21
(b) Bank Balance other than (a) above 641.34 661.68
(¢) Derivative Financial Instruments 487.89 483.78
(d) Receivables
(1) Trade Receivables 5.93 6.02
(¢) Loans 75.319.98 58.775.09
(1) Investments 626.14 101.30
(g) Other Financial Assets 29.20 23.47
Total-Financial Assets (A) 77,140.32 60,125.55
B [Non-financial Assets
(a) Current Tax Assets (Net) 219.81 155.41
(b) Deferred Tax Assets (Net) 360.56 289.45
(¢) Investment Property 0.02 0.03
(d) Property, Plant and Equipment (PPE) 199.68 206.40
(e) Capital Work-In-Progress - -
() Right of use Assets 143.40 149.89
(g) Intangible Assets under development - -
(h) Intangible Assets 5.49 4.78
(1) Other Non-Financial Assets 1.665.07 1,668.94
Total-Non-Financial Assets (B) 2,594.03 2,474.90
Total Assets (A+B) 79,734.35 62,600.45
11 _[LIABILITIES AND EQUITY
LIABILITIES
A [Financial Liabilities
(a) Derivative Financial Instruments 23.20 208.02
(b) Payables
(1) Trade Pavables
(1) Total outstanding dues of Micro Enterprises and Small 1.06 1.03
Enterprises ) o
(11) Total outstanding dues of creditors other than Micro Enterprises
; . g 8.05 6.27
and Small Enterprises
(¢) Debt Securities 28.,446.24 17.713.61
(d) Borrowings (Other than Debt Securities) 33,489.50 31,323.85
(¢) Subordinated Liabilities 2.804.57 649.42
(f) Other Financial Liabilities 1.637.83 1.340.30
Total-Financial Liabilities (A) 66,410.45 51,242.50
B [Non-Financial Liabilities
(a) Provisions 1,217.49 991.12
(b) Other Non-Financial Liabilities 1,840.25 1.807.41
Total-Non-Financial Liabilities (B) 3,057.74 2,798.53
C  [Equity
(a) Equity Share Capital 2,687.76 2.687.76
(b) Other Equity 7.578.40 5.871.66
Total-Equity (C) 10,266.16 8,559.42
Total-Liabilities and Equitv(A+B+() 79,734.35 62,600.45
o Dac>
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Indian Renewable Energy Development Agency Limited
CIN L65100DL1987GO1027265

Standalone Statement of Cash Flows for the vear ended March 31, 2025

ENERGY FOR EVER

ONCE IREDA ALWAYS IREDA
| ‘Navratna ¢ PYF)

(Xin Crores)

S.No.|Particulars Year ended Year ended
31,03.2028 31.03.2024
A

Profit Before Tax 2.103.80 1,68525

Adjustment for:
| Loss/(Gain) on derecogmition of Property, Plant and Equipment (Net) 054 064
2 Impawrment on Financial Instruments 23723 67.22)
3 Depreciation and Amortization 38 80 3038
1 Amortization adjustment due 1o WB Grant 037 398
5 Interest on Lease Liability 0.34 036
6 Net Translation/ Transaction Exchange Loss / (Gamn) 11 61 (16.53)
7 Provision Wrtten Back (0ol) s
8  Amounts Wnitten ({1 / Bad debts 17 02 184
9 Provisions for Employee Benefits 4.09 445
10 Effective Interest Rate on Debt Securities (7.36) 0.17
11 Effective Interest Rate on Borrowings other than Debt Securities - 001
12 Effective Interest Rate on Subordinated Liabilities Z:21) 008
13 Effective Interest Rate on Loans 43 03 776
14 Provision for Indirect Tax (Including on Guarantee Commussion) & Others 2322 20015
IS Net Loss / (Gain) on Fair Value Changes on Derivatives 13.13 (11.26)

Operating Profit before changes in Operating Assets and Liabilities 2.513.6 1,660.03

Increase / Decrease in Operating Assets / Liabilities
I Loan Assets

(16,623 35)

(12,644 48)

2 Other Financial Assets (7197) 107 87
3 Other Non-Financial Assets jod 68 45
4 Trade Receivables 009 (1.01)
5 Other Non-Financial Liabihties 3370 7041
6 Other Financial Liabihties 22502 (145 84)
7 Lease Liability (039) (009)
8  Trade Payable 181 280
9 Bank Balances other than Cash and Cash Equivalent 2035 154 57
(16,411.10) (12,387.32)
Cash Flow from Operations Before Exceptional Items (13,897.50) (10,727.29)
Exceptional frem = =
Net Cash Inflow/(Outflow) from Operations Before Tax (13,897.50) (10,727.29)
Income Tax (563'90) (372 35)
Net Cash Flow from Operating Activities (14,461.40) (11,099.64)
B [Cash Flow From Investing Activities
| Purchase of Property, Plam & Equpment (25 38) (16.29)
2 Purchase of Intangible Assets (193) (452)
3 Sale of Property, Plant & Equipment 032 015
4 Investment in Government Securities (Net) (490 39) .
5 Investment in Equity Shares of Subsidiary (26 00) =
6 Additions to Capital Work-In-Progress (CWIP) 000 (2.50)
Net Cash Flow from Investing Activities (543.38) (23.16)
C [Cash Flow from Financing Activities
I Proceeds from Issue of Equity Shares 403 16
2 Proceeds from Securities Premum - 886 906
3 Share Issue Expenses - (3118)
4 Issue of Debt Seurities (Net of redemptions) 10,740 00 6,870 16
5 Raising of Subordinated Liabilities including PDI (Net of redemptions) 2157137 -
6 Raising of Loans other than Debt Securities (Net of repayments) 2,065 33 292912
7 Payment for Lease Liabihty (0.29) (027)
Net Cash flow from Financing Activities 14,960.41 11,058.55
Net Increase/Decrease in Cash and Cash Equivalents (44.37) (64.25)
Cash and Cash Equivalents at the Beginning 7421 13845
Cash and Cash Equivalents ar the End 2984 7421
Components of Cash and Cash Equivalents as at end of the year are:
In Current Accounts with Banks i Indian Branch 1974 833
In Current Accounts with Banks in Foreign Branch - 003
Short term Deposits in Foreign Branches 032 054
In Overdraft Accounts with Banks 190 57.09
In Deposit Accounts with Banks - 0.66
In Saving Bank Accounts with Banks 788 756
Cheques Under Collection/DD In hand and Postage imprest .00 #
Total Cash and Cash Equivalent as at end of the year 29.84 74.21
1 The above statement of cash flows has been prepared under the indirect method as set out in Ind AS 7 'Statement of Cash Flows’
2 There are no repatriation restnctions with respect to Cash and Cash Equivalents and Bank balances as at the end of the reporting year presented above
3 Previous year figures have been rearranged and regrouped wherever necessary =
ooty Da




Notes to the Standalone Audited Financial Results for the quarter and vear ended 31.03.2025: -

The above financial results have been audited by the Statutory Auditors of the company M/s Shiv & Associates,
Chartered Accountants and has been recommended by the Audit Committee of Directors and approved by the Board
of Directors in their respective meetings held on 15.04.2025

These Financial Results have been prepared in accordance with the recognition and measurement principles laid down
in applicable accounting Standard specified under section 133 of the Act, read with the relevant rules issued thereunder,
directions issued by the RBI from time to time and other accounting principles generally accepted in India and in
compliance with the requirements of Regulation 33, 52 and other applicable regulations of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) .

Impairment allowance on loan assets is provided as per the board approved ECL methodology and calculations
done by an independent agency along with management outlays wherever necessary. Cumulative impairment
allowance (including standard loans and non-fund-based facilities) stands at 2 1.920.24 Crore as on 31.03.2025 (as on
31.03.2024 2 1,685.46 Crore)

(Tin Crore)
S Particulars As at 31.03.2025 As at 31,03.2024
No. Stage 1 & 11 | Stage 11l Total Stage | & Il | Stage 111 Total
1 74.319.26 1.866.25 | 76,185.51 58.186.74 1.410.85 59.597.59
2z Impairment Loss Allowance 1.048.44 845.59 1.894.03 846.29 829.64 1,675.93
3 Provisioning Coverage(%) 1.41% 45.31% 2.49% 1.45% 58.80% 2.81%

Interest income on credit impaired loan assets is not being recognized as a matter of prudence.

The company’s primary business is to provide finance for Renewable Energy & Energy Efficiency projects and all
activities are carried out in India and accordingly, there are no reportable segments as per Ind AS 108 Operating
Segments.

Additional information as required under Regulation 52(4) and Disclosure

Requirements) Regulation, 2015 is annexed as Annexure A.

of SEBI (Listing obligation

Pursuant to Regulation 54 of SEBI (Listing obligation and Disclosure Requirements) Regulations 2015, for all
secured non- convertible debt securities issued by the Company and outstanding as on 31.03.2025, 100 % security
cover has been maintained by way of charge on the receivables of the company. The security cover in the prescribed
format has been annexed as Annexure B.

The company raises funds in different currencies through a mix of term loans from banks/ financial institutions/Govt.
Agenciesand issuance of non-convertible securities of different tenors through private placement. The issue proceeds
have been fully utilized and there are no material deviation(s) from the stated object in the offer document/information
memorandum of such non-convertible securities. During the fourth quarter ended 31.03.2025, the company has issued
non-convertible securities to the tune of 2 4,307.37 Crore through private placement. The statement as prescribed under
Regulation 52(7) & 52(7A) of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 has been
annexed at Annexure-C.

The disclosure in respect of related party transactions for the second half of year ended 31.03.2025 has been annexed at
Annexure -D.

There has been no default as on 31.03.2025 in the repayment of debt securities, borrowings and subordinated liabilities

and the company has met all its debt servicing obligations, whether principal or interest, during the period. The format
for disclosing outstanding default on loans and debt securities has been annexed at Annexure-E.




The equity shares of the Company were listed on BSE Limited and National Stock Exchange of India Limited on

November 29, 2023. The Company had received gross proceeds from the fresh issue of equity shares amounting to ¥
1,290.13 crores.

During the quarter ended 31* March 2025, the originally estimated issue expenses amounting to ¥ 31.18 crores have
been actualized to ¥ 30.33 crores, as per the actual invoices against original estimated issue expenses. Accordingly, net
proceeds have increased from 2 1,258.95 crores to 2 1,259.80 crores and funds utilization under object “Augmenting
our capital base to meet our future capital requirements and onward lending™ have increased to 2 1,259.80 crores from
T 1,258.95 crores. The utilization of the net proceeds has been summarized as below: -

Objects of the issue as per Amount to be utilized as per Modified Net Utilization up to Unutilized amount up
prospectus prospectus - Net proceeds Proceeds 31" March 2025 to 31 March 2025

Augmenting our capital base to meet
our future capital requirements and 1,258 95 1,259.80 1.259.80 Nil
onward lending

Note: Net proceeds 1s Gross proceeds of the of the Fresh Issue less our Company s share of the offer expenses (provisional) of 2 31 18 crores & Modified Net proceeds
18 Gross proceeds of the of the Fresh Issue less our Company's share of the actual offer expenses of 2 30.33 crores

The statement as prescribed under Regulation 32 of SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015 has been annexed at Annexure-F.

There are no reportable cases of loans transferred/ acquired during the period ended 31.03.2025 (previous period: Nil)
required to be reported under Master Direction - Reserve Bank of India (Transfer of Loan Exposures") Directions,
2021 dated 24™ September 2021.

The figures for the quarter ended 31.03.2025 /31.03.2024 have been derived by deducting the audited figures for the
period ended 31.12.2024 /31.12.2023 from the audited figures for the year ended 31.03.2025/31.03.2024 respectively.

Previous period figures have been re-arranged / re-grouped / re-classified wherever considered necessary to make them
comparable with the current period’s figures.

In terms of our report of even date attached For and on behalf of the Board of Directors
For Shiv & Associates, Chartered Accountants
ICAI Regn. No.- 009989N

. ~ {."\
CA. Shiv Prakash Chaturvedi Pradip Kumar Das
Partner ‘ Chairman & Managing Director
Membership No.- 085084 DIN No. 07448576

Place: New Delhi
Date : 15.04.2025




Annexure-A

Disclosure under Regulation 52(4) of SEBI (Listing Obligation and Disclosure Requirements

Regulations, 2015 for the vear ended 31.03.2025

As on / for the year ended

As on / for the year ended

o i Mgkt 31.03.2025 31.03.2024
| |Debt Equity Ratio' times 6.31 5.80
2 Debt Service Coverage Ratio’ times Not Applicable Not Applicable
3 Interest Service Coverage Ratio’ times Not Applicable Not Applicable
4 Outstanding Redeemable Preference Shares 2 In Crores Nil Nil
k] Debenture Redemption Reserve T In Crores 439.01 397,75
6 |Net Worth® 2 In Crores 10.266.16 8.559 42
7 Net Profut After Tax 2 In Crores 1,698.60 1,252.24
8 Earning Per Share 2 per share 6.32 516
9 Current Ratio' times Not Applicable Not Applicable
10 Long Term Debt to Working ('apﬂa]-' times Not Applicable Not Applicable
11 Bad Debts to Accounts Receivable Ratio’ times Not Applicable Not Applicable
12 [Current Liability Ratio’ times Not Applicable Not Applicable
13 [Total Debts to Total Assets’ tmes 0.81 079
14 |Debtors Tumnover times Not Applicable Not Applicable
15 |inventory Turnover times Not Applicable Not Applicable
16 |Operating Margin Percent’ % 31.02% 33.92%
17 Net Profit Margin Percent” % 25.15% 2522%
I8 [Sector specific equivalent ratios
(a) | CRAR’ % 17 77% 15.51%
(b) | Gross Non Performing Assets Ratio' % 245% 2.36%
(¢) | Net Non Performing Assets Ratio” Yo 1.35% 0.99%
Notes:
1 Debt / Equity Ratio = Total Debt / Net Worth
2 Net Worth s caleulated as defined in sector 2(57) of Compames Act, 2013,
3 The Company is registered under the Reserve Bank of India Act, 1934 as Non-Banking Financial Company. hence these ratios are
generally not applicable
4 Total debts to total assets = Total Debt / Total Assets
5 Operating Margin - Net Operating Profit Before Tax / Total Revenue from Operations
6 Net Profit Margin = Net Profit after Tax / Total Income
7 CRAR = Total Capital Fund ( Tier 1 Capital+Tier 11 Capital) / Risk weighted assets, calculated as per applicable RBI guidelines. As of
March 31, 2024, the reported CRAR of the Company was 20 11%, comprising Tier | Capital of 18.08% and Tier Il Capital of 2.03%
This calculation was based on a 50% risk weight assigned to comnussioned renewable energy infrastructure project assets financed by
the Company that had reached their commercial operations date (COD) and had been operational for over a year. However, effective
March 31, 2025, the company has applied a 100% nsk weight to these assets. Accordingly, CRAR of corresponding period as at
31.03 2024 has been restated
8 Gross Non Performing Assets Ratio = Gross Non Performing Assets / Giross Loan Asset:
9 Net Non Performing Assets Ratio = Net Non Performing Assets / Net Loan Asset:

S
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Disclosure on Security Cover

Annexure-B

(As per Regulation 54(3) of the Securities and Exchange Board of India (Listing Obligation and Disclosure Requirements) Regulations, 2015) {Tin Crores)
lusive E oY Pari-Passu
‘(“ e ol Pari-Passu Charge | Pari-Passu Charge Elimination Related to only those items covered by this certificate
Description of i . Carrying /book value
) i o s Assets shared by pari | Other assetson |  Assers not ikt ) Market | Carrying /book ‘:lri:t oy i ision S
Particulars this certificate Debt for Other Debt for which passu debt holder which there is pari-| offered as Wi s e el (Total Cto H) | Value for | value for exclusive sl [ - A Total
parare whichthis | o | this certificate | (Cludes debt for which | Passu charge Security s s (it o Assets | charge assets where | Pari passu value is not Value(=K+L+M|
certificate Debé being i this certificate is issued &| (excluding items o o A e charged on | market value is not |  Charge ascortalnable or "(, N
being isued t covered in column ':.":,' Exclusive ascertainable or Assets applicable N)
Fj ! basis applicable Ekated ts Chbnia 7
Book Value | Book Value (YES/NO) Book Value
ASSETS
Property. Plant and Equipment 199 68 199 68
Capital Work-in-Progress -
Right of U'se Assets 143 40 143 40
Goodwill .
Intangible Assets 5 49 $ 49
Intangible Assets under R
Development
Investments 626 14 620 14
Receivables
Loans under Financing YES 7531998 7531998 7531998 7531998
activilies
Inventones 3
Trade Recenvables 563 593 =
Cash and Cash Equivalents 984 20 84 b
Bank Balances other than Cash
and Cash Equivalemts ga) 64134 )
Others 2.762.55 2,762 5%
Total - - - 75.319.98 - 441437 - 79,734.35 7531998 75.319.98
LIABILITIES
Debt secunnes 1o which this YES 2,476 60 2,576 60
ceruficate pertains
Other debr sharing pani-passu
charge wath above debt .
Other Debt -
Subordinated debt 2804 57 2,804 57
Barrowings g -
Bank b?.lnl.‘:dbc 2632511 7,164 40 33,489 50
Debt Secunnes 25.809 o4 25,869 pd
Others .
Trade Payables 911 G911
Lease Liabilimes -
Provisions 1,217 49 1,217 49
Others 13,707 44 13,707 44
Taotal - 28.901.70 50,832.65 79.734.35
Cover on Book Value Pari-Passu Security Cover Ratio 261

We confirm that the company has comphied with the cot cnants mentioned in the disclosure documents of the Listed non-coas ertible debt securities for the vear ended 31 03 2023




Annexure-C

Disclosure under Regulation 52(7) and Regulation 52(7A) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 for the quarter ended March 31,2025

A. Statement of utilization of issue proceeds:
Tin Crore)
Name of | ISIN Mode of Type of Date of | Amount Funds Any | Remarks
Issuer Fund Instrument Raising of | Raised Utilized | Devia
Raising Funds tion
Indian INE202 | Private Taxable 21-01-2025 1.330.00 1.330.00 NA NA
Renewab 08268 Placement Unsecured Bonds
le Energy "INE202 | Private Taxable 27-02-2025 | 820.00 820.00 NA NA
Develop | £08276 | placement Unsecured Bonds
ment
Agency [TINE202 | Private Perpetual Taxable | 21-03-2025 [ 1,247.00 | 1.247.00 NA NA
Limited | E08284 | placement Unsecured Bonds
(IREDA) = : —
INE202 | Private Taxable Unsecured | 27-03-2025 910.37 910.37 NA NA
E08292 | Placement Sub-Ordinated Tier-
Il Bonds
B. Statement of Deviation:
Particulars Remarks
Name of listed entity Indian Renewable Energy Development Agency
Limited
Mode of fund raising Private Placement
Type of instrument Taxable Unsecured Bonds, Perpetual Taxable
Unsecured Bonds, Taxable Unsecured Sub-
Ordinated Tier-11 Bonds
Date of raising funds 21-01-2025 ; 27-02-2025 ; 21-03-2025 & 27-03-
2025
Amount raised Rs. 1,330.00 Cr. ; Rs. 820.00 Cr. ; Rs. 1,247.00
Cr. & Rs. 910.37 Cr.
Report filed for quarter ended 31-03-2025
[s there a deviation/ variation in use of funds raised? INil
Whether any approval is required to vary the objects of  [NA
the issue stated in the prospectus/ offer document?
If yes, details of the approval so required?
Date of approval
Explanation for the deviation/ variation
Comments of the audit committee after review
Comments of the auditors, if any

Objects for which funds have been raised and-where-there-has-been-a-deviation/variation—in-thefoHowing
table=The funds raised through the Issue will be utilized for on lending towards the RE projects and

other general corporate purposes.

Deviation could mean: NA
a. Deviation in the objects or purposes for which the funds have been raised.
b. Deviation in the amount of funds actually utilized as against what was originally disclosed.
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Annexure E

Disclosure for disclosing outstanding default on loans and debt securities under SEBI (Listing

Obligation and Disclosure Requirements) Regulations, 2015 for the quarter and vear ended

March 31,2025

(Tin Crore)

S. No. | Particulars Amount
( As on 31.03.2025)
1. Loans / revolving facilities like cash credit from banks / financial institutions
A Total amount outstanding as on date 33.489.50
B Of the total amount outstanding, amount of default as on date NIL
2. Unlisted debt securities i.e. NCDs and NCRPS
A Total amount outstanding as on date NIL
B Of the total amount outstanding, amount of default as on date NA
3. Total financial indebtedness of the listed entity including 64.740.31
short- term and long-term debt’

'Details of total financial indebtedness of the Company :

(Tin Crore)

S. No. | Particulars Amount
( As on 31.03.2025)
1. Debt Securities 28.446.24
2 Borrowings (Other than Debt Securities) 33.489.50
3. Subordinated Liabilities 2,804.57
Total 64,740.31

,\%/




Annexure F

Amount in T Crores

Statement on Deviation or Variation for proceeds of Public Issue

Mode of Fund Raising

Public Issue

Description of mode of fund raising (Applicable in case of others is selected) NA
Date of Raising Funds 25-11-2023
Amount Raised 1290.13
Report filed for Quarter ended 31-03-2025
Monitoring Agency NA
Monitoring Agency Name. if applicable NA
Is there a Deviation / Variation in use of funds raised NO
If yves, whether the same is pursuant to change in terms of a contract or abjects. which was approved by the shareholders NA
If Yes. Date of shareholder Approval NA
Explanation for the Deviation / Variation NA
Comments of the Audit Committee after review NA
Comments of the auditors, if any NA
Objects for which funds have been raised and where there has been a deviation, in the following table:
Amount of
— . Modified Original Modified Funds | Deviation/Variation for the| Remarks
Sr Original Object T =y e i Pl (S : ¥
Object, if any | Allocation’ |allocation, if any”| Utilised quarter according to (if any)
applicable object
| Augmenting uu‘r capital base to meet uur‘ future capital NA 125895 1259.80 YES NIL NIL
requirements and onwardlending

Note:

I' Original allocation = Gross proceeds of the fresh issue of  1290.13 crores less our Company's share of estimated offer expenses of  31.18 crores

ra

During the quarter ended 3 1st March 20235, the originally estimated issue expenses amounting to 231.18 crores have been actualized to 230.33 crores, as per the actual

invoices against original estimated issue expenses. Accordingly, net proceeds have increased from 1,238.95 crores to ¥1,259.80 crores and funds utilization under
object *Augmenting our capital base to meet our future capital requirements and onward lending™ have increased to ¥1,259.80 crores from Z1.258.95 crores.

Deviation or variation could mean:

a. Deviation in the objects or purposes for which the tfunds have been raised: or
b. Deviation in the amount of funds actually utilized as against what was originally disclosed: or

¢. Change in terms of a contract referred to in the fund raising document i.e. prospectus. letter of offer, etc

d. Date of Raising is taken as 25-11-2023 i.¢ date of allotment of equity shares

e




Indian Renewable Energy Development Agency Limited
CIN: L65100DL1987G0O1027265

EMERGY FOR EVER

pS Bt

ONCE IREDA ALWAYS IREDA

Extract of Audited Financial Results (Standalone & Consolidated) for the quarter and year ended March 31, 2025

T Naviadnu PV

(Tin Crores)
Standalone Consolidated
Sl Pacticilais Quarter ended Quarter ended Quarter ended Year ended Year ended Quarter ended Year ended
No. March 31,2025 | December 31,2024 | March 31, 2024 | March 31, 2025 | March 31,2024 | March 31,2025 | March 31, 2025
(Audited) ( Audited) ( Audited) ( Audited) ( Audited) (Audited) (Audited)
1. |Total Income from Operations 191473 1.698 98 1,391.65 675478 496529 1.915 64 6.755 69
g | PR NS IBF Tkt (bt e Reapnanl sy et 62998 538 20 47968 2,103 80 1,685 25 62973 2,103 54
Extraordinary items)
3 r:lel Profit/ (Loss) for the period before tax (after Exceptional and/ or 629.98 538 20 47968 2 103.80 1 685 25 62073 2103 54
Extraordinary items)
& 7] afte ¢
4 r\:lel Profit/ (Loss) for the period after tax (after Excepuonal and/ or 50179 42538 33739 | 698 60 1,252 24 50155 1 698 34
Extraordinary items)
5 ]_'nml (omprehm:lsn‘e Income for lhe‘ pertod [Comprising Profit’ (Loss) 487 19 199 58 25700 1.766 83 1.095 44 487 59 1767 21
for the period (after tax) and Other Comprehensive Income (after tax))
6. |Paid up Equity Share Capital (Face Value of ¥ 10/- each ) 2.687 76 2,687 76 268776 268776 2,687 76 268776 2,687 76
i Reserves (excluding Revaluation Reserve) 7.578 40 7.154 31 5871 66 7.578 40 5.871 66 757878 7.578 78
8  |Securities Premium Account (net) 864 26 863 63 863 63 864 26 863 63
9. INet worth 10.266 16 9.842 07 8,559 42 10,266 16 8,559 42
10 |Paid up Debt Capital/ Outstanding Debt 64,740 31 57.930 62 49 686 88 64.740 3| 49 686 88
11 |Debt Equity Ratio 631 5.89 580 631 580
Earnings Per Share (of Rs. 10/~ each) (for continuing and discontinued
12 aperatons) -
A Basic: 1 87 1.58 1.25 632 516 1.87 6.32
B Diluted: 1 87 158 1.25 632 516 1.87 632
13 |Debenture Redemption Reserve 43901 428 69 397.75 43901 397 75 43901 43901
Notes:
a)  The above results have been recommended by the Audit Commuttee of Directors and approved by the Board of Directors in their respective meetings held on 1504 2025 and have been audited by the Statutory Auditors of
the Company
b)  The above is an extract of the detailed format of quarterly and vear ended financial results filed with Stock Exchanges under Regulation 33 & 52 of the SEB] LODR Regulations The full format of the said financial
results are available on the website of the Company hitps //www ireda in/financial-results and on the websites of Stock Exchanges www bseindia com & www nseindia com
c)  For the other line items referred in regulation 52(4) of the SEBI LODR Regulations. pertinent disclosures have been made to Stock Exchanges and can be accessed at www bseindia com and www nseindia com
respectively
d)  The company has incorporated a subsidiary at IFSC GIFT City, Gujarat for which registration certificate to undertake activities as a finance company has been received on 18 02 2025 from IFSCA Inline consolidated
financial results has been prepared w e [ quarter ended 31 03 2025
QR Code for For and on Behalf of the Board of Directors
Accessing financial b
Results L.
Pradip Kumar Das
Date 15 04 2025 Charrman & Managing Director
Place : New Delh: DIN No. 07448576
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In compliance of regulation 33(3)(d) and Schedule IV of the SEBI (LODR) Regulations , regarding the
disclosure of the impact of the Audit Qualifications, it is to confirm that the Statutory Auditor's Audit Report
on Standalone Financial Statements for the quarter & year ended 31.03.2025 contains no qualifications .
The detailed Audit Report has been provided with the financial results for the said period.

Y-gdlg / Thanking You,

Hadlg / Yours faithfully

Kt

(@q.&. Al ) / (S.K. Sharma)
"ewau® (fa<) / General Manager (F&A)
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New Delhi - 110066, INDIA SXHT4/Phone : +91-11-2671 7401 - 2671 7412, East Kidwai Nagar, New Delhi -110023, INDIA
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IND I A Chartered Accountants Tel. : 011-45626591, +91-11-25228274
E-mail: shivp.chat@gmail.com, www.cashiv.in

Independent Auditor’s Report on Consolidated Financial Results of Indian Renewable Energy
Development Agency Limited for the quarter and year ended 31°' March 2025 pursuant to the
Regulation 33 and Regulation 52 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015 as amended

To
The Board of Directors of
Indian Renewable Energy Development Agency Limited

Report on the Audit of the Consolidated Financial Results

Opinion

We have audited the accompanying consolidated financial results of Indian Renewable Energy
Development Agency Limited (“the Holding Company’) and its Subsidiary ( Holding Company and its
Subsidiary together referred to as “the Group™) for the quarter and year ended 31st March 2025, (“the
Statement"), attached herewith. being submitted by the Holding Company pursuant to the requirements of
Regulation 33 and 52 regulations of the SEBI (Listing Obligations and Disclosure Requirements)
g

Regulations, 2015, as amended (the "Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of reports of other auditors on separate audited financial statements/financial
results/financial information of the subsidiary. the aforesaid consolidated financial results:

a. Include the financial results of the following entities:

Indian Renewable Energy Development Agency Limited (Parent Company)
¢ [IREDA Global Green Energy Finance IFSC Limited (Subsidiary Company)

b. are presented in accordance with the requirements of regulation 33 and 52 of'the Listing Regulations
in this regard: and

¢. givesatrue and fair view. in conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards. RBI guidelines and other accounting principles
generally accepted in India. of the consolidated net profit and consolidated other comprehensive
income and other financial information of the group for the quarter and year ended 3 I'st March 2025.

LS

Corporate Office : 705, Indraprakash Building, 21, Barakhamba Rd, Connaught Place, New Delhi, 110001
Tel. : +91-11-41510116, 42740080, E-mail: manish@cashiv.in




Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act. 2013, as amended (“the Act™) issued by the Institute of Chartered
Accountant of India (ICAI). Our responsibilities under those Standards are further described in the
*Auditor’s Responsibilities for the Audit of the Consolidated Financial Results™ section of our report. We
are independent of the Group in accordance with the “Code of Ethics™ issued by the ICAI together with
ethical requirements that are relevant to our audit of the Statement under the provisions of the Act and the
Rules thereunder. and we have fulfilled our other ethical responsibilities in accordance with these
requirements and ICAl's Code of Ethics. We believe that the audit evidence obtained by us and other
auditors in terms of their reports referred to in “Other Matter™ paragraph below, is sufficient and appropriate
to provide a basis for our audit opinion.

Emphasis of Matter

I The holding company has classified certain accounts required to be classified as stage 111 /Non-
Performing Assets (NPA) as stage [1/ Standard aggregating to Rs.1202.21 crores in terms of interim
orders of High Courts. Statutory disclosures have been made accordingly. However, as a matter of
prudence, interest income on such accounts becoming NPA in terms of prudential norms of Reserve
Bank of India (RBI) has been recognized on collection basis and allowance for impairment loss has
been made in these accounts accordingly.

. Asof 31 March 2024, the reported CRAR of the holding company was 20.11% .This calculation was
based on a 50% risk weight assigned to commissioned renewable energy infrastructure project assets
financed by the holding company that had reached their commercial operations date (COD) and had
been operational for over a year. However. for 31°" March 2025, the holding company has applied a
100% risk weight to these assets. Accordingly. CRAR of corresponding period as at 31 March 2024
has been restated to 15.51%.

Our opinion on Consolidated Financial Results is not modified in respect of these matters.
Management’s Responsibilities for the Consolidated Financial Results

The statement has been prepared on the basis of the consolidated annual financial statements. The Board of
Directors of the Holding Company are responsible for the preparation and presentation of this statement
that give a true and fair view of the consolidated net profit, other comprehensive income and other financial
information of the Group in accordance with the applicable Indian Accounting Standards (IND AS)
prescribed under Section 133 of the Act read with relevant rules issued thereunder. the circulars, guidelines
and direction issued by the Reserve Bank of India (RBI) from time to time ("RBI Guidelines™) and other
accounting principles generally accepted in India and in compliance with the regulations 33 and 52 of the
Listing Regulations. The respective Board of Directors of the companies included in the Group are
responsible for maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the group and for preventing and detecting frauds and other irregularities:
selection and application of appropriate accounting policies: making judgments and estimates that are
reasonable and prudent: and design. implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness of the accounting
records. relevant to the preparation and presentation of the respective consolidated financial results that
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give a true and fair view and are free from material misstatement. whether due to fraud or error. which have
been used for the purpose of preparation of Statement by the Management and Directors of the Holding
company., as aforesaid.

In preparing the Statements. the respective Board of Directors of the companies included in the Group are
responsible for assessing the ability of the Group to continue as a going concern, disclosing. as applicable.
matters related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Group or to cease operations. or has no realistic alternative but to
do so.

The respective management of the companies included in the Group are responsible for overseeing the
financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the statement as a whole is free from
material misstatement. whether due to fraud or error. and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate. they could reasonably
be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs. we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the statement. whether due to fraud or error.
design and perform audit procedures responsive to those risks. and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error. as fraud may involve
collusion. forgery. intentional omissions. misrepresentations. or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (1) of the Act. we are also responsible
for expressing our opinion through a separate report on the complete set of financial statements on
whether the company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

. Conclude on the appropriateness of the Board of Directors™ use ol the going concern basis of
accounting and. based on the audit evidence obtained. whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the ability of the Group to continue as a going
concern. If we conclude that a material uncertainty exists. we are required to draw attention in our
auditor’s report to the related disclosures in the Consolidated financial results or. if such disclosures
are inadequate, to modity our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However. future events or conditions may cause the group to cease
lo continue as a going concern.
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. -valuate the overall presentation, structure and content of the Consolidated financial results, including
the disclosures. and whether the Consolidated financial results represent the underlying transactions
and events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial information of the entities
within the Group to express an opinion on the consolidated financial statements. We are responsible
for the direction. supervision and performance of the audit of the financial statements of such entities
included in the consolidated financial statements of which we are the independent auditors. For the
other entity included in the consolidated financial statements. which have been audited by other
auditors. such other auditors remain responsible for the direction. supervision and performance of the
audits carried out by them. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Consolidated Financial Statements that individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Consolidated Financial Statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work and (ii) to
evaluate the effect of any identified misstatements in the Consolidated Financial Statements.

We communicate with those charged with governance of Holding Company and Subsidiary regarding.
among other matters. the planned scope and timing of the audit and significant audit findings. including
any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
cthical requirements regarding independence. and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence. and where applicable. related

safeguards.

We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of India under Regulation 33(8) of the Listing Regulations. to the extent applicable.

Other Matters

i.  The statement include the audited financial results of One subsidiary. whose financial statements reflect
total assets of Rs. 27.76 crores as at 31 March 2025 | total revenue of Rs. NIL. and total net loss of Rs.
(0.28 crores for the quarter and year ended 31 March 2025, total comprehensive income Rs 0.64 crores
and cash inflow (net)Rs 27.45 crores as considered in the consolidated financial results. which have
been audited by their respective independent Auditors. The independent auditors” reports on financial
statements of this entity have been furnished to us and our opinion on the consolidated financial results.
in so far as it relates to the amounts and disclosures included in respect of this entity. is based solely
on the report of such auditors and the procedures performed by us are as stated in paragraph above.

1. The Audit of holding company financial results for the Quarter and year ended as on March 31.2024
was conducted by the previous statutory auditor of the Company. They expressed unmodified opinion
on those financial results.




ili. As per past practice. in respect of loan assets, the holding company has provided expected credit loss
(ECL) as required under Ind AS 109 based on the ECL report submitted by an independent expert
appointed by the holding company. which inter alia includes assumptions based on technical
parameters / certain aspects.

For SHIV & ASSOCIATES
Chartered Accountants
Firm’s Registration Number: 009989N

CA Shiv Prakash Chaturvedi
Partner

Membership No.085084
Place: Delhi

Date: 15" April 2025

UDIN: 9g504q 508LBMM BWC3834




Indian Renewable Energy Development Agency Limited
CIN: L65100DL 1987GO1027265

Statement of Consolidated Audited Financial Results for the quarter and vear ended 31.03.2025

ENERGY FOR EVER

p° FeA

ONCE IREDA ALWAYS IREDA

NVavrarmas (S

(Tin Crores)

Quarter ended Quarter ended Quarter ended Year ended Year ended
S.No. Particulars 31.03,.2025 31.12,2024 31.03.2024 31.03.2025 31.03.2024
(Audited ) (Audited ) (Audited ) (Audited ) (Audited )
I |Revenue From Operations
1) |Interest Income 1,862 05 1,654 45 1,328 62 6,576 30 4,822 40
1) |Fees and Commission Income 28 56 16 46 19.27 95.71 60 02
i) |Net gain/(loss) on Fair Value Changes on Denvatives 338 (3.39) (810 1313 (11.26)
) |Other Operating Income 1107 3093 5148 58 18 9277
Total Revenue From Operations (1) 1,905.06 1,698.45 1,391.26 6.743.32 4.963.93
Il |Other Income 10 58 053 039 1237 1 36
11 [Total Income (1+11) 1,915.64 1,698.98 1,391.65 6,755.69 4,965.29
IV |Expenses
1) |Finance Cost 1,103 74 1,032.20 84724 4,141 05 3,164 10
i1 |Net Translation/ Transaction Exchange Loss/(Gain) (061 (27.23) (9.95) 41 61 (16.53)
it} |Impairment on Financial Instruments 129 44 10397 945 23723 (67 22)
) |Employee Henefits Expenses 21 44 19.52 1905 8166 71.32
v)  |Depreciation, Amortization and Impairment 1079 1002 911 3887 30 35
vi) |Others Expenses 14 81 1611 2031 86 95 76 51
vit) |Corporate Social Responsibility Expense 630 619 16 76 2478 21.51
Total Expenses (1V) 1,285.91 1,160.78 9211.97 4,652.15 3,280.04
V  [Profit(Loss) Before Exceptional Items and Tax (111-1V) 62973 538.20 479 68 2,103 54 1.685.25
VI |Exceptional Items - - - - -
V11 |Profit/{Loss) Before Tax (V-VI) 629.73 538.20 479.68 2,103.54 1,685,25
VIII |Tax Expense
(1) Current Tax 140 13 158 28 156 68 471 31 41303
(1) Deferred Tax (1195) (45 401 (14 39) (66.11) 19 98
IX |Profit/(Loss) from Contimung Operations (VII-VII) 501 55 425 38 33739 1,698 34 1.252.24
Profiv( Loss) from Discontinued Operations - - - - -
X |Profit/(Loss) for the period 501.55 425.38 337.39 1,698.34 1,252.24
X1 |Other Comprehensive Income
(A) [(1) [tems that will not be reclassified to Profit or Loss - -
- Remeasurements of the Delined Benefit Plans - (3 88) (196) (1 55) (20 78) (228)
(1) Income Tax relating to items that will not be reclassified to Profit or Loss 098 049 039 5/23 0.57
Subtotal (A) (2.90) (1.47) (1.16) (15.55) (1.71)
(B) |(1) Items that will be reclassified to Profit or Loss - -
-Etfective portion of gain/(loss) on hedging instrument in Cash Flow Hedge (15 64) (32.51) (112 56) 11196 (207 25)
Reserve
-Translation Reserve on Consolidation 064 - - 064 -
(1) Income tax relating to items that will be reclassified to Profit or Loss 394 818 2833 (28.18) 52 16
Subtotal (B) (11.06) (24.33) (84.23) 84.42 (155.09)
Other Comprehensive Income (A+B) (13.96) (25.80) (85.39) 68.87 (156.80)
X1 |Total Comprehensive Income for the period (X+XI) (Comprising Profit 487.59 399.58 252.00 1,767.21 1,095.44
(Loss) and Other Comprehensive Income)
X1 | Basic & Diluted Earnings per equity share of ¥ 10 each (in ¥)
A |For Continuing Operations 187 158 )25 632 516
B |For Discontinued Operations - - - -
C  |For Continuing and Discontinued Operations 1 87 158 125 632 516
Note:
(1) Refer accompanying notes 1o the financial results
(2)  Earming per share (EPS) for quarter 1s not annualised
a The figure for the quarter ended 31 03.2025 and 31 03.2024 have been denved by deducting the audited figures of nine months ended 31.12.2024 and 31 12.2023 from the audited figures for year
ended 31 03 2025 and 31.03 2024 respectively
“ The company has incorporated a subsidiary at IFSC GIFT City, Gugarat for which registration certsficate to undertake activities as a finance company has been recerved on 18 02 2025 from IFSCA

Inline consohdated financial results has been prepared w e £ quarter ended 31 03 2025




Indian Renewable Energy Development Agency Limited

CIN: L65S100DL1987GO1027265

Consolidated Statement of Assets and Liabilities

ENERGY FOR EVER

G

ONCE IREDA ALWAYS IREDA
T Navrateg (7S

(Tin Crores)

S.No. Particulars As on 31.03.2025 As at 31.03.2024
I |ASSETS
A [Financial Assets
(a) Cash and Cash Equivalents 57.29 74.21
(b) Bank Balance other than (a) above 641,34 661.68
(¢) Derivative Financial Instruments 487.89 483.78
(d) Receivables
(1) Trade Receivables 593 6.02
(¢) Loans 75.319.98 58.775.09
(1) Investments 600.14 101.30
(g) Other Financial Assets 28.05 23.47
Total-Financial Assets (A) 77,140.62 60,125.55
B |Non-financial Assets
(a) Current Tax Assets (Net) 219.90 155.41
(b) Deferred Tax Assets (Net) 360.57 289.45
(¢) Investment Property 0.02 0.03
(d) Property. Plant and Equipment (PPE) 199.68 206.40
(¢) Capital Work-In-Progress - -
() Right of use Assets 143.60 149.89
(g) Intangible Assets under development f =
(h) Intangible Assets 5.49 4.78
(i) Other Non-Financial Assets 1,665.07 1,668.94
Total-Non-Financial Assets (B) 2,594.33 2,474.90
Total Assets (A+B) 79,734.95 62,600.45
Il |LIABILITIES AND EQUITY
LIABILITIES
A |Financial Liabilities
(a) Derivative Financial Instruments 23.20 208.02
(b) Pavables
(1) Trade Pavables
(1) Total outstanding dues of Micro Enterprises and Small |07 1.03
Enterprises ‘ o
(ii) Total outstanding dues of creditors other than Micro Enterprises 3.05 6.27
and Small Enterprises o )
(c) Debt Securities 28.446.24 17,713.61
(d) Borrowings (Other than Debt Securities) 33.489.50 31,323.85
(e) Subordinated Liabilities 2.804.57 649.42
(1) Other Financial Liabilities 1.638.04 1.340.30
Total-Financial Liabilities (A) 66,410.67 51,242.50
B |Non-Financial Liabilities
(a) Provisions 1,217.49 991,12
(b) Other Non-Financial Liabilities 1,840.25 1,807.41
Total-Non-Financial Liabilities (B) 3,057.74 2,798.53
C [Equity
(a) Equity Share Capital 2,687.76 2.687.76
(b) Other Equity 7.578.78 5,871.66
Total-Equity (C) 10,266.54 §,559.42
Total-Liabilities and Equity(A+B+C) 79,734.95 62,600.45
by
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Indian Renewable Energy Development Agency Limited
CIN. L65100DL1987GOI027265

ENERGY FOR EVER

pS F3EH

ONCE IREDA ALWAYS IREDA

‘onsolidated Statement of Cash Flows for the vear arch 31, 2025 (A Naveatna CPNE
(Lin Crores)
N6 Perdeniars Year ended Year ended
31.03.2025 31.03.2024
A
Profit Before Tax 2,104 17 1,685 25
Adjustment for:
I Loss/ (Gan) on derecognition of Property, Plant and Equipment (Net) 054 064
2 Imparment on Financial Instruments nB123 (67 22)
3 Depreciation and Amortization 3887 30 35
4 Amortization adjustment due to WB Grant 037 398
5 Imterest on Lease Liability 036 036
6 Net Translation’ Transaction Exchange Loss / (Gain) 41 61 (16 53)
7 Provision Written Back (0.01)
8  Amounts Wrinten Off / Bad debts 1702 184
9 Provisions for Emplovee Benefus 400 445
10 Effective Interest Rate on Debt Securities (7.36) 017
11 Effective Interest Rate on Borrowings other than Debt Securities - 001
12 Effective Interest Rate on Subordinated Liabilinies (2.21) 008
I3 Effective Interest Rate on Loans 4303 776
14 Provision for Indirect Tax (Including on Guarantee Commission) & Uthers 2322 2015
15 Net Loss / (Gain) on Fair Value Changes on Derivatives 1313 (11.26)
Operating Profit before changes in Operating Assets and Liabilities 2,514.06 1,660.03
Increase / Decrease in Operating Assets / Liabilities
I Loan Assets (16,623 35) (12,644 48)
2 (ther Financial Assets (70.82) 107 87
3 Other Non-Financial Assets jed 68 45
4 Trade Receivables 00e (101)
5 Uther Non-Financial Liabilities 3370 7041
o Other Financial Liabilitses 22502 (145 84)|
7 Lease Liability (0 20) (0 09)
8 Trade Payable | 82 280
9 Bank Balances other than Cash and Cash Equivalent 2035 154 57
(16,409.75) (12,387.32)
Cash Flow from Operations Before Exceptional Items (13,895.69) (10,727.29)
Exceptional Item - -
Net Cash Inflow/{Outflow) from Operations Before Tax (13,895.69) (10,727.29)
Income Tax (563 99) (372 35)
Net Cash Flow from Operating Activities {14,459.68) (11,099.64)
B |Cash Flow Investing Activ
I Purchase of Property, Plant & Equipment (25 38) (1629)
2 Purchase of Intangible Assets (193) (4 52)
3 Saleof Property, Plant & Equipment 032 01s
4 Investment in Government Securities (Net) 1490 39) =
5 Investment in Equity Shares of Subsidiary (0.00) .
6 Additions to Copital Work-In-Progress (CWIP) (027) (2 50)
Net Cash Flow from Investing Activities (517.65) (23.16)
C |G Flow from Financing Activities
1 Proceeds from Issue of Equity Shares - 403 1o
2 Proceeds from Secunties Premum - 886 %0
3 Share Issue Expenses - (31 18)
4 Issue of Debt Seurities (Net of redemptions) 10,740 00 6,870 |6
5 Rasing of Subordinated Liabilities including PDI (Net of redemptions) 2:15737 -
o Ramsing of Loans other than Debt Securities (Net of repavments) 2.063 33 2592972
7 Payment for Lease Liability (029) (027)
Net Cash flow from Financing Activities 14,960.41 11,058.55
Net Increase/Decrease in Cash and Cash Equivalents (16.92) (64.25)
Cash and Cash Equivalents at the Beginning 7421 138 45
Cash and Cash Equivalents at the End 5729 74 21
Components of Cash and Cash Equivalents as at end of the year are:
In Current Accounts with Banks in Inchan Branch 1974 833
In Current Accounts with Banks in Foreign Branch 002 003
Short term Deposits in Foreign Branches 2775 054
In Overdraft Accounts with Banks 1 90 5709
In Deposnt Accounts with Banks - 066
In Saving Bank Accounts with Banks 788 756
Cheques Under Collecuon/DD In hand and Postage imprest 000 -
Total Cash and Cash Equivalent as at end of the year £7.29) 74.21

By —

Previous year ligures have been rearranged and regrouped wherever necessary

The above statement of cash Mlows has been prepared under the indirect method as set out in Ind AS 7 ‘Statement of Cash Flows'
There are no repatriation restrictions with respect to Cash and Cash Equivalents and Bank balances as at the end of the reporting year presented above
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Notes to the Consolidated Audited Financial Results for the quarter and vear ended 31.03.2025: -

The above financial results have been audited by the Statutory Auditors of the Company M/s Shiv & Associates, Chartered
Accountants and has been recommended by the Audit Committee of Directors and approved by the Board of Directors in their
respective meetings held on 15.04.2025

These Financial Results have been prepared in accordance with the recognition and measurement principles laid down in applicable
accounting Standard specified under section 133 of the Act, read with the relevant rules issued thereunder, directions issued by the
RBI from time to time and other accounting principles generally accepted in India and in compliance with the requirements of
Regulation 33 . 52 and other applicable regulations of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended) .

The Company has incorporated a subsidiary at IFSC GIFT City. Gujarat, for which registration certificate to undertake activities as
a finance company has been received on 18.02.2025 from IFSCA. Consolidated financial results have been prepared w.e.f. quarter
ended 31.03.2025 in accordance with the Indian Accounting Standard 110 : Consolidated Financial Statements.

Impairment allowance on loan assets is provided as per the board approved ECL methodology and calculations done by an
independent agency along with management outlays wherever necessary. Cumulative impairment allowance (including standard
loans and non-fund-based facilities) stands at ¥ 1,920.24 Crore ason 31.03.2025 (as on 31.03.2024 ¥ 1,685.46 Crore )

(Tin Crore)

S Particulars As at 31.03.2025 As at 31.03.2024
No. Stage 1&2 Stage 3 Total Stage 1&2 Stage 3 Total
| Loan assets 74.319.26 1.866.25 76,185.51 58.186.74 1.410.85 59.597.59
2 Impairment Loss 1.048 44 845.59 1.894.03 846.29 829.64 1.675.93
Allowance
3 Provisioning 1.41 45.31 2.49% 1.45% 58.80% 2.81%
Coverage(%)

Interest income on credit impaired loan assets is not being recognized as a matter of prudence.

T'he groups’ primary business is to provide finance for Renewable Energy & Energy Efficiency projects and all activities are
carried out in India and accordingly, there are no reportable segments as per Ind AS 108 Operating Segments.

Additional information as required under Regulation 52(4) of SEBI (Listing obligation and Disclosure Requirements)
Regulation, 2015 is annexed as Annexure A.

There are no reportable cases of loans transferred/ acquired during the period ended 31.03.2025 (previous period: Nil) required to
be reported under Master Direction - Reserve Bank of India (Transfer of Loan Exposures") Directions, 2021 dated 24™ September
2021.

The figures for the quarter ended 31.03.2025 /31.03.2024 have been derived by deducting the audited figures for the period ended
31.12.2024 /31.12.2023 from the audited ligures for the year ended 31.03.2025/31.03.2024 respectively.

Previous period figures have been re-arranged / re-grouped / re-classified wherever considered necessary to make them comparable
with the current period’s figures

In terms of our report of even date attached For and on behalf of the Board of Directors
For Shiv & Associates, Chartered Accountants

ICAI Regn. No.- 009989N

; Easl Kchwe! Nagar
New Deihi- 110023

CA. Shiv Prakash Chaturvedi
Partner
Membership No.- 085084

Pradip Kumar Das
irman & Managing Director
DIN No. 07448576

Place: New Delhi
Date : 15.04.2025




Disclosure under Regulation 52(4) of SEBI (Listin

Annexure-A

Regulations, 2015 for the vear ended 31.03.2025

. : As on / for the year ended As on / for the year ended
5. EAricEa Ut 3103.2025 31.03.2024

L |Debt Equity Ratio' times 631 5.80
2 Debt Service Cuvcmge_R:nio‘ times Not Applicable Not Applicable

3 Interest Service Coverage Ratio' times Not Applicable Not Applicable

4 Outstanding Redeemable Preference Shares 2 In Crores Nil Nil

5 Debenture Redemption Reserve 2 In Crores 43901 39775
6 |Net Worth® 2 In Crores 10.266 .54 8.559 42
1 Net Profit After Tax 2 In Crores 1,698 34 1,252.24
8 Earning Per Share 2 per share 6.32 5.16
9 [Current Ratio’ times Not Applicable Not Applicable

10 |Long Term Debt to Working Capitaf times Not Applicable Not Applicable

11 Bad Debts to Accounts Receivable Ratio’ times Not Applicable Not Applicable

12 Current Liability Ratio’ times Not Applicable Not Applicable

13 |Total Debts to Total Assets’ times 0.81 0.79
14 |Debtors Turnover’ times Not Applicable Not Applicable

15 |Inventory Turnover' limes Not Applicable Not Applicable

16 |Operating Margin Percent’ % 31.01% 33.92%

[7  |Net Profit Margin Percent’ % 25.14% 25.22%

Notes:

| Debt / Equity Ratio = Total Debt / Net Worth

2 Net Worth is calculated as defined in sector 2(57) of Companies Act, 2013

3 The Company 1s registered under the Reserve Bank of India Act, 1934 as Non-Banking Financial Company, hence these ratios are

generally not applicable

4 Total debts to total assets = Total Debt / Total Assets

5 Operating Margin - Net Operating Profit Before Tax / Total Revenue from Operations

6 Net Profit Margin = Net Profit after Tax / Total Income
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Subject: Financial Results for the quarter 8 year ended 31.03.2025 - | Declaration on Audit Report on
Consolidated Financials Statements

HgIeyl/ Heley / Madam / Sir ,
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In compliance of regulation 33(3)(d) and Schedule IV of the SEBI (LODR) Regulations , regarding the

| disclosure of the impact of the Audit Qualifications, it is to confirm that the Statutory Auditor's Audit Report
on Consolidated Financial Statements for the quarter & year ended 31.03.2025 contains no qualifications .
The detailed Audit Report has been provided with the financial results for the said period.

| Ygdlq / Thanking You,

Hadig / Yours faithfully

Ny A
(@H.&. T ) / (S.K. Sharma)
HEUEY® (fa<) / General Manager (F&A)
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