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Ref No: CACS/Sectt./efile 8713                                                                                               Date: May 29, 2026 
नेशनल स्टॉक एक्सचेंज ऑफ इंिडया िलिमटेड, 
एक्सचेंज प्लाजा, सी/1,जी ब्लॉक,  
बांद्रा कुलार् कॉम्प्लेक्स, बांद्रा (ई),मुंबई -400051 
 
National Stock Exchange of India Limited, 
Exchange Plaza, C/1, Block G, 
Bandra Kurla Complex, Bandra (E), 
Mumbai – 400001 

बीएसई िलिमटेड, 
पहली मंिजल, िफरोज जीजीभॉय टावसर्, दलाल स्ट्रीट, 
काला घोड़ा, फोटर्, मुंबई - 400001 
 
BSE Limited 
1st Floor, Phiroze Jeejeebhoy Towers, 
Dalal Street, Kala Ghoda, Fort, 
Mumbai – 400051 

Symbol- IREDA Scrip Code- 544026 
ISIN: INE202E01016  

 
Subject:  Outcome of the Board Meeting held on May 29, 2026. 
_____________________________________________________________________________________________ 
 

Dear Sir/Madam,  
 

In compliance with the provision of Regulation 30, 33, 51, 52 and other applicable regulations read with 
Schedule III of SEBI (LODR) Regulations, 2015, as amended from time-to-time, this is to inform you that 
the Board of Directors of Indian Renewable Energy Development Agency Limited (IREDA) in its meeting 
held Today, May 29, 2026, inter-alia, approved the following:  
 
1. Audited Financial Results (Standalone and Consolidated) and Audited Financial Statements 

(Standalone and Consolidated) of the Company for the quarter & year ended March 31, 2026. In this 
regard, a copy of the Standalone and Consolidated Financial Results along with the Statutory 
Auditor’s Report are enclosed herewith. 
 

2. Recommended final dividend of ₹0.75/- per equity share, i.e., @ 7.50% (subject to deduction of TDS) 
on the face value of the paid-up equity shares of ₹10/- each for the FY 2025-26, subject to the approval 
of the shareholders at the ensuing Annual General Meeting (AGM) of the Company. The final 
dividend, if declared, would be paid within 30 days from the date of its declaration at the AGM. The 
Record Date for Final Dividend would be fixed and intimated in due course. This final dividend is in 
addition to the Interim Dividend of ₹0.60 per equity share, i.e., @ 6% (subject to deduction of TDS) on 
the face value of the paid-up equity shares of ₹10/- each, for the FY 2025-26.  

 

       Further, it is pertinent to mention that pursuant to the recent amendments in the Listing Regulations, the 
dividend payment shall be made exclusively through electronic mode. The provision for remittance of dividend 
via physical instruments such as cheques or warrants has been discontinued. In view of the same, members are 
therefore requested to approach their respective Depository Participant (DP) to register or update their bank 
account details in their demat account, in accordance with the procedure prescribed by the DP, to facilitate smooth 
and timely credit of dividend. 

 
 

3. To accelerate India’s clean energy transition and to support the achievement of the Viksit Bharat and 
Net Zero goals; and further to meet sectoral requirement as well as to explore new business 
opportunities in new and emerging technologies in renewable energy and climate mitigations such as 
green energy, clean energy, Carbon Capture Utilization and Storage (CCUS), energy transition, climate 
impact mitigation, Civil Nuclear Power Infrastructure for electricity generation, green building 
infrastructure/data centre etc., the Board accorded approval for amendment in the object clause of 
Memorandum of Association (“MOA”), subject to requisite approvals. 
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With respect to the BSE email and NSE letter dated May 27, 2026, regarding non-compliance pertaining to 
the composition of the Board of Directors and certain other related provisions of SEBI (LODR) Regulations, 
2015, for the quarter ended March 31, 2026; the Board noted that the Company is regularly following up 
with the Administrative Ministry i.e., Ministry of New and Renewable Energy (MNRE) for the 
appointment of requisite number of Independent Directors on the Board of IREDA and desired that MNRE 
be requested to expedite the process for the appointment of Independent Directors (including women 
director). The Board also desired that the Stock Exchanges be requested to waive the fines imposed on the 
Company and also not to impose any further fine/penalty, since the matter relating to appointment of 
Independent Directors is beyond the control of the Company and there is no violation on the part of the 
Company.    
 

The Board Meeting commenced at 06:00 PM and concluded at 09:05 PM. 
 
आपसे अनुरोध है �क कृपया इसे �रकॉडर् म� ल े/ 
You are requested to please take the same on record. 
  
धन्यवाद/ 
Thanking You, 
 

भारतीय अ�य ऊजार् �वकास संस्था �ल�मटेड के �लए / 
For Indian Renewable Energy Development Agency Limited  
 
 
 
एकता मदान/Ekta Madan 
कंपनी सिचव/Company Secretary  



Shiv & Associates , Chartered Accountants 
I 03 & l 05, Ajanta Market, Plot No. I, 
Vardhaman Indraprastha Plaza 
LP. Extension, Partparganj, 
Delhi - 110092 

Rao & Emmar, Chartered Accountants 
469, II Floor, Pocket 4, 

ODA LIG Flats 
Sector I I , Dwarka, 

New Delhi - 110075 

Independent Auditor's Report on Standalone Financial Results of Indian Renewable 
Energy Development Agency Limited for the quarter and year ended March 31, 2026 
pursuant to the Regulation 33 and Regulation 52 of the SEBI (Listing Obligation and 
Disclosure Requirements) Regulations, 2015 as amended 

To 
The Board of Directors of, 
Indian Renewable Energy Development Agency Limited 

Report on the Audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying Standalone Financial Results oflndian Renewable Energy 
Development Agency Limited ("the Company"), for the quarter and year ended March 31, 
2026, ("the Statement"), being subm itted by the Company pursuant to the requirements of 
Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, 
the aforesaid statement: 

i. is presented in accordance with the requirements of Regulation 33 and Regulation 52 of 
the Listing Regulations in this regard; and 

11. gives a true and fair view, in conformity with the recognition and measurement principles 
laid down in the applicable Indian Accounting Standards, RBI guidelines and other 
accounting princi pies generally accepted in India, of the net profit and other comprehensive 
income and other financial information for the quarter and year ended March 31, 2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013, as amended ("the Act") issued by the Institute of 
Chartered Accountants of India ("ICAJ''). Our responsibilities under those Standards are further 
described in the ' Auditor's Responsibi lities for the Audit of the Standalone Financial Results' 
section ofour report. We are independent of the Company, in accordance with the Code of Ethics 
issued by the !CAI together with the ethical requirements that are relevant to our audit of the 
Standalone Financia l Results under the provisions of the Act, and the Rules thereunder, and we 
have fulfilled our other ethical responsibilities in accordance with these requirements and the 

0 I Al 's Code of Ethics. We believe that the audit evidence obtained by us, is sufficient and 
ap , ·opriatc to provide a basis for our opinion on the Standalone Financial Result_s. ___ 
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Shiv & Associates , Chartered Accountants 
I 03 & I 05, Ajanta Market, Plot No. I, 
Vardhaman lndraprastha Plaza 
LP. Extension, Partparganj, 
Delhi - 110092 

Emphasis of Matter 

Rao & Emmar, Chartered Accountants 
469, JI Floor, Pocket 4, 

DOA LIG Flats 
Sector 1 l, Dwarka, 

New Delhi - 110075 

We draw attention to the following matters in the Standalone Financial Results: 

i. Note No. I to the Standalone Financial Results regarding the constitution of the audit 
committee and adoption of Standalone Financial Results. 

11. Note No. 3 to the Standalone Financial Results. In compliance of Reserve Bank of India 
(Non-Banking Financial Companies - Income Recognition, Asset Classification and 
Provisioning) Directions, 2025, the Company has calculated provision required under 
IRACP Norms (including standard assets provisions) and the Company has appropriated 
the difference between the impairment allowance under Ind AS I 09 and the provisions 
required under IRACP Norms (including standard asset provisioning) to "Impairment 
Reserve". 

iii. Note No. 15 to the Standalone Financial Results regarding disclosure on New Labour 
Law Framework. On November 2 I, 2025, the Government of India notified four Labour 
Codes consolidating 29 labour laws and introducing, among other changes, a uniform 
definition of wages. The Company's salary structure was already compliant with the 
revised definition; accordingly, no changes were required, and hence no impact was 
observed. The Company continues to monitor the finalisation of rules and will account 
for any impact, if necessary. 

Our opinion on Standalone Financial Results is not modified in respect of these matters. 

Management's Responsibilities for the Standalone Financial Results 

These Standalone Financial Results for the quarter and year ended March 31, 2026, have been 
prepared on the basis of the Audited Standalone Financial Statements. The Board of Directors of 
the Company is responsible for the preparation and presentation of these Standalone Financial 
Results that give a true and fair view of the net profit and comprehensive income of the company 
and other financial information in accordance with the recognition and measurement principles 
laid down in the applicable Indian Accounting Standard prescribed under section 133 of the Act, 
read with the relevant rules issued thereunder, circulars guidelines and directions issued by the 
Reserve Bank of India ( ' RBI ' ) from time to time (' RBI Guidelines' ) and other accounting 
principles generally accepted in India and in compliance with regulations 33 and 52 of the Listing 
Regulations. This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and 

~ 
~ des'rgN, implementation and maintenance of adequate internal financial controls that were 

V
oper.a,~g effectively for ensuring the accuracy and completeness of the acco · 
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Shiv & Associates, Chartered Accountants 
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Delhi - 110092 

Rao & Emmar, Chartered Accountants 
469, II Floor, Pocket 4, 

DOA LIG Flats 
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New Delhi - 110075 

relevant to the preparation and presentation of the standalone financial results that give a true 
and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the Standalone Financial Results, the Board of Directors are responsible for 
assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless the Board of 
Directors either intends to liquidate the Company or to cease operations, or has no realistic 
alternative but to do so. 

The Board of Directors is also responsible for overseeing the financial reporting process of the 
company. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the statement as a whole is free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee 
that an aud it conducted in accordance with SAs will always detect a material misstatement when 
it exists. Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic decisions of 
users taken on the basis of these Standalone Financial Results. 

As part of an aud it in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Standalone Financial Results, 
whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resulting from fraud is higher 
than for one resulting from error. as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, 
we are also responsible for expressing our opinion through a separate report on the 
complete set of financial statements on whether the company has adequate internal 
financial controls with refe rence to financial statements in place and the operating 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 
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we are required to draw attention in our auditor's report to the related disclosures in the 
standalone financial results or, if such disclosures are inadequate, to modify our opinion. 
Our conclusions are based on the audit evidence obtained up to the date of our auditor's 
report. However, future events or conditions may cause the company to cease to continue 
as a going concern. 

• Evaluate the overall presentation, structure and content of the Standalone Financial 
Results, including the disclosures, and whether the Standalone Financial Results represent 
the underlying transactions and events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the Standalone Financial Results, that 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the standalone financial results may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in 
evaluating the results of our work and (ii) to evaluate the effect of any identified misstatements 
in the standalone financial results. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

Other Matters 

i. Certain accounts of the Company have been classified as Stage II I Standard instead of Stage 
III I Non-Performing Assets· (NPA) pursuant to interim orders of various High Courts. The 
aggregate amount of such accounts is Rs. 394.00 crores. However, as a matter of prudence, 
interest income on these accounts, being NP As in terms of prudential norms prescribed by 
the Reserve Bank of India (RBI), has been recognized on a collection basis and impairment 
loss allowances have been made accordingly. 

11. RBI, vide Notification No. RBI/2025-26/168 dated January 0 I, 2026, has issued the NBFCs 
- Prudential Norms on Capital Adequacy Amendment Directions, 2026, revising the risk­
weight framework applicable for loans to 'High-Quality Infrastructure Projects'. These 
directions are applicable from April 01 , 2026, or earlier, if adopted by an NBFC. 
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111. The audit of Standalone Financial Results for the quarter and year ended as on March 31, 

2025, was conducted by Mis Shiv & Associates, Chartered Accountants, one of the present 

joint auditors of the Company. Mis Shiv & Associates, Chartered Accountants expressed 

unmodified opinion on those Standalone Financial Results vide their audit report dated April 

15, 2025. 

1v. As per past practice, in respect of loan assets, the Company has provided expected credit 

loss (ECL) as required under Ind AS 109 based on the ECL report submitted by an 

independent agency appointed by the Company, which inter alia includes assumptions based 

on technical parameters I certain aspects. The use of such report does not diminish 

management's responsibility for ECL estimation nor our responsibility to evaluate the 

assumptions, methodology and data used. 

v. The Standalone Annual Financial Results include the results for the quarter ended March 
3 1, 2026, being the balancing figure between the audited fi gures in respect of the full 
fi nancial year and the publ ished audited year to date figures up to the third quarter of the 
current financial year. 

For Shiv & Associates, 
Chartered Accountants 
Firm' s Registration N umber: 009989N 

~ 
DELHI * 
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Place: New Delhi 
Date:29-05-2026 

For Rao & Emmar, 
Chartered Accountants 

Firm's Registration N umber: 003 ~--=---­
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Indian RHewablt Energy Denlopment Agtncy Limitt d 
CIN: L65 l00DL1987GOI027265 

Statement ofStandalont Audited f inancial Rrsults for the quarttr and yrar ended J J.03.2026 

S.No. 

I 

i) 

iii 

iii) 
iv) 

II 
Ill 

IV 
i) 

iii 
iii) 
iv) 

V) 

vi) 

vii) 

\ " 

VI 

VII 

Vlll 

IX 

x 
XI 

(A) 

(B) 

XII 

XIIJ 
XIV 

xv 
A 

B 

c 

Noll': 
( I) 

(2) 

P11rticulars 

Revenue Frum Opcl'lltiuns 

Interest Income 

Fees and Commission Income 

Net gain/(loss) on Fair Value Changes 
Other Operating Income 

Total Revenue From Operations (I) 

Other Income 
Total Income (1+11) 

Expenses 

Finance Cost 

Net Translation/Transaction Exchange Lossl(Gain\ 

Impairment on Financial Instruments 

Employee Benefits Expenses 

Depreciallon. Amo11ization and Impairment 

Others Expenses 

Corporate Social Responsibility Expense 
Total Expenses (I\') 

Profitl(Loss,l Before Exceptional lrems and Tax (111-lV) 
Exceptional Items 

Profit/( Loss) Before Tax (V-VI) 

Tu Ex11ense 
( i) Current Tax 

· Current year 

·Earlier years 

11i) Der erred Tax 

Profit/(Lossl from C<mtinuing Opcrativns (VII-VIII) 

Profit/( Loss I from Discontinued Operations 

Profit/(Loss) for the period 

Other Com1irehensivr Income 
\1) Items 1hat will not be reclassified to Profit 01 Loss 

. Remeasurements of the Defined Benefit Plans:· 

\ ii) Income Tax relaling t(> items that will not be reclassified to PfClfi t or Loss 

Subtotal (A) 

(i) Items that will be reclassified to Profit or Loss :-

·Effective portk•n or gaini(lCISS) on hedging instrument 111 Cash Flow Hedge 
Reserve 
(ii I Income tax relating 10 items that will be reclassified to Profit or Loss 

Subtotal (B) 

Other Comprehensive Income (A+B) 

Total Comprehensive Income fo r the period (X+XJ) (Comprising Profi t 
II Loss) and Other Comprehensive Income) 

Paid up equity share capital (_Face Value ~ 10 per share) 

Other Equity 

B~sic & Diluted Earnings per equity share of t 10 each (in f l 

For Continuing Operalions 

For Discontinued Operations 

For Continuing and Discontinued Operations 

Refer acconlp:lnv1ng notes to ihc finartc1al result ~ 
Eamuig per sh.-vr <EPSJ for qU3rrcr 1s 1wt ann11:ihs1:d 

31.03.2026 

(Audited l 

2,138.33 

12.14 

14.37 

JO.I I 
2,174.9$ 

5.95 
2,180.90 

1,240.86 

33.95 

215 29 
29.11 

12.S I 

20.87 

9.05 
1,%1.64 

61 9.26 
. 

619.26 

132.25 

132.80 

(0.55 \ 

(574\ 

492 75 
. 

492.75 

(27..\4) 

6 88 

(20.46) 

140.92 

(35.47\ 

105.45 

84.99 

577.74 

2,809 23 
10,972. 12 

1.76 
. 

1.76 

Qunter ended 

31.12.2025 31.03.2025 

(Audited l (Audittd l 

2,101.97 1.861 14 
19.09 28 .56 

(0.241 3.38 
9.0S II 07 

2,129.87 1,904. 1:" 
9.73 10 58 

2,139.60 1,\114.73 

1,232.58 1.103.72 

c20.m (0 bl) 

129.26 129.44 

29.00 20 83 

10.1>2 10 73 

33.25 14 34 

8. 15 6 .~o 

1,422.6-1 I .~8-1. 7:" 
716.95 629.98 

. . 
716.9$ 629.98 

178.63 140 IJ 

193.4 2 145.84 

(14.7'Jl 15 711 

(46.591 (I I 9~1 

584.9 1 501 71} 
. 

!184.91 501.79 

(10.09) (J 881 

2.54 0.98 

(7.~~) (2.901 
. 

(54.8 1) t IS 611 

13.80 3 94 

(41.01) (11.70) 

(48.!'6) (14.60) 

536,35 487. llJ 

. 
2,809.23 2,687 76 

10,727 45 7,578 40 

2.09 I 87 

- . 
2.09 1.87 

f NHtOr r .:JA Cvt'.1' 

~~ 
~JIUDA 

({ in Crores) 

Year Ended 

31.03.2026 31.03.2025 

(Audited l (Audited ) 

8,179.20 6.S75 3\1 

5868 95.71 

31.21 13 13 

3991 58.18 

8.309.00 6,7-12AI 

28.48 1237 
8,JJ7.48 6,7~U8 

~.90-l .66 4.141 03 

43.41 41.6 1 

777 08 237 2~ 

105 24 81.05 

4381 ~8 80 

92.81> 86.48 

J3 50 24 78 
6,000.% -1,650.98 

2.336 'J2 2.103 80 
. . 

2,JJ6.?2 2,103.80 

565 12 47 1 31 

58045 477 02 

(IS .l.11 JS 71\ 

1101 54) (66.11) 

1.87.1 ;q 1.698 60 
. 

1.873.3-1 1,698.60 

(41 5 1) (20 78) 

1045 '2.1 

(31.06) ( 15.55) 

202.03 I I 1.96 

(50 851 (28.181 

151.18 83.78 

120. 12 68.?J 

l,'1'13.-16 1,766.SJ 

2,809 23 2.687 76 

10,972 12 7,578 •10 

6 73 6 i2 
. 

6 i:; 6..12 

(31 
The ligure foe lhc quaner ended 31 03.2026 ond 3103 2025 '""c been dcmcd by dcductmg lhc aud11ed fi!!'ures of nmo mon1hs ended 31.12.2025 and 31.12W24 from 1he figures for year onded 
J ! 0J 202b 31\d Jr 03 2025 respcchveh 



Indian Renewable Energy Development Agency Limited 
CIN: L65JOODLJ987G01027265 

Standalone Statement of Assets and Liabilities 

S.No. Particulars 

I ASSETS 
A Financial Assets 

(a) Cash and Cash fa1uivalents 
l(b} Bank Balance other than (a) above 
(c) Derivative Financial Instruments 
(d) Receivables 
(IJ Trade Receivables 
l(e) Loans 
( f) Investments 
(g} Other Financial Assets 

Total-Financial Assets (Al 
B Non-financial Assets 

(a) Current Tax Assets (Net) 
b) Deferred Tax Assets (Net) 

( c) Investment Property 
d) Property, Plant and Equipment (PPE) 

(e) Caoital Work-ln-Pro11ress 
(f) Riizht of use Assets 
(e:) Intangible Assets under develooment 
(hJ Intangible Assets 
(i) Other Non-Financial Assets 

Total-Non-Financial Assets (8) 
Total Assets (A+B) 

II LIABILITIES AND EQUITY 

LIABILITIES 
A Financial Liabilities 

(a) Derivative Financial Instruments 
(bJ Payables 
(IJ Trade Pavabks 
(ii Total outstanding dues of Micro Enterprises and Small 

EnterpriSl.!S 
(ii) Total outstanding dues of creditors other than Micro 

Enterprises and Small Enterpriso:s 
(c) Debt Securities 
(d) Borrowings (Other than Debt Securities) 
(e) Subordinated Liabilities 
m Other Financial Liabilities 

Total-Financial Liabilities (A) 
B Non-Financial Liabilities 

(a) Provisions 
(bl Other Non-Financial Liabilities 

Total-Non-Financial Liabilities (B) 
c Eauitv 

(al Equity Share Capital 
(b) Other Eauity 

Total-Equity (C) 
Total-Liabilities and Equity(A+B+C) 

Note No. As at 31.03.2026 

2 14.64 
3 702.51 
4 997.49 

5 3.15 
6 90,196.59 
7 909.82 
8 25.53 

92,849.73 

9 112.79 
10 476.31 
II 0.02 
12 177.37 
13 -
14 138.49 
15 -
16 4.34 
17 43.17 

952.49 
93 802.22 

4 47.40 

18 

1.12 

3.39 

19 28 421.60 
20 46, 166.69 
21 3 257.34 
22 1,730.15 

79,627.69 

23 196.76 
24 196.42 

393.18 

25 2,809.23 
26 10,972.12 

13,781.35 
93 802.22 

ENERGY FOR EVER 

~~ 
~IREDA 

ONCE tl!EOA AlW.\VS /l!EOA 
(. .. r \ I (JtlJJ ( I\ 

(~In Crom;) 

As 11t 31.03.2025 

29.84 
461.02 
487.89 

5.93 
74 271.54 

626.14 
29.20 

75911.56 

219.81 
360.56 

0.02 
199.68 

-
143.40 

-
5.49 

26.28 
955.24 

76,866.110 

23.20 

1.06 

8.05 

28,446.24 
33,489.50 

2,804.57 
I 471.84 

66.244.46 

169.05 
187.13 
356.18 

2,687.76 
7,578.40 

10 266.16 
76,866.80 



Indian Renewable Energy Development Agency Limited 
CIN L65 100DLl987GOI02726S 

Standalonf Statement of Cash flows for lhl' year cpdcd March JI. 2026 

S.No. Parlicul1rs 

A Cash flow from Openling Artivmes: 
Protit Before Tax 
Adju•trotnt for: 

I Loss •' (Gain) on de<e<:"8nition of Propcny, Plant and E<!u•pmcnl (Net) 
2 Jmpair~ot on Financial lnstru~ts 
3 Depreciation and Amortization 
4 Amortizacion odju&<ment ®"to WB Grant 

~ Interest on Lease Liabili ty 
6 Net Tronslationi Tronsaction Exchange Loss I (Gain) 

7 Pro,·is1on Written Back 

8 Amounts Written Off/ Bad debts 
0 Provisions for Employee Benefits 
JO Effective Interest Rn1c on Debt Secu1i1ies 
t i Effective Interest Rate on Subordinated Liabilit1et 

12 Effective Jrtteresl Rate on Loans 
13 Effective lotcrest Race on Loan to Employees 

14 Provision for lndir<ct Tax (lncludingot1 Guarantee Commisswnl& Otbers 

15 ProliV(Loss) on $ale of lnvcstmcnl 

16 Net Loss I (Gain) on Fair Value Changes 

Optrating Pront btforo <hangts i• Operating A""'' ond l..iob~itits 

Increase I Dctrease in Operat;ng Assets J Liabilities 
I Loan As~ets 

2 Dcnvativc f;n01nc1al lnstn.1men1S 
3 Other Financial Assets 
4 Other Noo·Financial Assets 
5 Trade Recetvables 

b Other Non·Financial Uabili.ties 
7 Other financial Liabilities 
8 Trade Payable 

9 Bank Bahmces other ihan Cash and Cash Equiva,cm 

Cn5h Flow from OpuatiodS B1rol"t £ 1crpdom1I lft,.s 
Exccphonnl Jtcm 

Ntt C•sb 1~nuw/(011tOow) frum Operatioos Btfort Tax 

Income Tax 
Ntl CA.sh Flow frum Operaling Acrivlties 

8 Cpsh Flow From lnvuting Astjvities 
I Purchase of Propeny. Pinn! & Equipment (including ROUI 

2 Purchase of Intangible Auers 
3 Sale of Property. Plaut & Equopmcnt (including ROUI 

4 lnvest~t in Go•erruncnt Securities (N<t) & Sub~d1•ry 

Net Cnsh Flow rrom Jnvescing Activities 

c Casb Fl-Ow from Fimtnsing AcJivW~s 

I Proceeds from Issue of Equi ty Shares 

2 Proc~eds from Securities Premium 
3 Share Issue Expenses 
4 Issue of Debt Souricies (Nee of rodempoons) 

5 Raising of Subordinated Liabilities includmg POI (Nee of r<demptions) 

b Raising of loans other than Ml Securilics (Net of r~paymcnts) 

7 Payment for Lense L;a.bility 
Net Cath now from Financiiig AsdvHits 

Net lncr,ase/Drcrnst in Cash and Cnsh Equi"alents 

Cash and Cash &1ul\·alents at the Beginning 
Cash and Cash EquivalenlS at the End 

Componcnts or Cash Ind Cosh Eqoivnlenh • • nt •nd or tho ytar are: 

In Curtcnt Accounis with Banks in Indian Branch 

In Curren! Accounts with Banks in Fore•sn Bran\:.h 
Short term Deposits ln Foreign Branches 
Jn Overdraft Accoonts with B;,nks 
In Deposit Accounts with Banks 

In Saving Bank Accounts with B~nks 
Cheques Under Colle<:lion/DD In hand Md Postage imorest 

Total Cash Hd Cash Equivtle•t as at ud or tbt y .. r 

Yeir tnded 
ll.03.201, 

2.336 92 

I 08 
77708 

4381 

0.37 

038 
43 41 
. 

14 55 

3.51 

0 51 
(0.24) 

62.05 

019 

6 26 
(0.221 

3121 

3.320.37 

( 16,797 34) 

(>16 61) 

(l4 29) 

(1 8 ~4) 

2 77 

2548 

290 ZS 
(4 60) 

(24 1 50) 

(17,194.38) 

(IJ.97J.51) 

(13.97J.5l} 

(508 95) 

(14,482.46) 

(15 001 

(0.39) 

0 16 
(261 36) 

(280.!9) 

121 47 

!.884 43 
(14 87) 

(25. 161 

453.01 

12,329.28 
(031) 

14,747.8~ 

(lS.20) 

29 84 

14 64 

3 02 

0 00 
. 
3 9 1 

I I S 

6 ~~ 

0 00 

14.64 

1 The above stalem•nl of cosh floW$ has been prepared unde r the 1nd1r.ct method as set out 1n Ind AS 7 ·stac..,,.,nt of Cash Flows' 

f/'#Jlf(;l#Qlll M • 

~~ 
~IREDA 

f;;~llll.OJ6 M. f//J_.'5 MI DA 
l :• •lfJ..1 • . ... , 

(f io Crorts 

Y•ar tndtd 
ll.03.20;!$ 

2, 103.80 

054 
2312.~ 

JS 80 
0 37 

0 34 
4 1.61 
(0.01) 

17.02 

409 
(7 36) 
(2.21) 

43.03 

23.22 
. 

13.13 

l ,51J.60 

(16,623 35) 
(202 05) 

(54 73) 

364 
0.09 

33.70 

409.44 

I 81 

20 35 

(16,411.(0) 

(13,897.50) 
. 

(JJ,J97.50) 

(SoJ 90) 

(!4,461.40) 

(~S 38) 

(1.9)) 

0.32 
(5 16 39) 

(S4J.33) 

. 

. 
I0.74000 

2, 15737 

2,063.33 
(0.29) 

14,960.41 

(44.37) 

74.21 

29 84 

19 74 
. 
032 
190 
. 
7 88 

0 00 
29.84 

2 There are no rcpauiation restrictions with respect to Cash and Cash Equivalents and Bank balllnces os at the end of the reporting yenr presented abo1,:e 
3 Previous year figu~ rnwe been ~arranged ood regrouped whefe\.·er oeressary 



Notes to the Standalone Audited Financial Results for the quarter and year ended 31,03.2026: -

1. The above financial results have been approved by the Board of Directors in its meeting held on 291
h May 2026 and have been 

audited by the Joint Statutory Auditors of the Company. 

The Audit Committee of the Company is not in existence with effect from 28th March 2026 due to non-availability of Independent 
Directors as required under the applicable provisions of the Companies Act and SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. In view thereof, the Financial Results for the quarter and year ended March 31, 2026, and audited financial statement 
for the year ended March 31 , 2026, have been reviewed and approved by the Board of Directors in its meeting held on 291

h May 2026. 

In terms of the Articles of Association of the Company, being a Central Public Sector Enterprise (CPSE), the power to appoint Directors 
including Independent Directors vests with the Government of India. The Company has already requested the Administrative Ministry 
for the appointment of requisite number of Independent Directors. 

2. These Financial Results have been prepared in accordance with the recognition and measurement principles laid down in applicable 
accounting standard specified under section 133 of the Act, read with the relevant rules issued thereunder, directions issued by RBI 
from time to time and other accounting principles generally accepted in India and in compliance with the requirements of Regulation 
33, 52 and other applicable regulations of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015 (as amended) 

3. Impairment allowance on loan assets is provided as per the board approved ECL methodology and calculations done by an 
independent agency along with management outlays wherever necessary. Cumulative Impairment allowance (including standard loans 
and non-fund-based facilities) stands at~ 2,689.14 Crore as at 31.03.2026 (as at 31.03.2025 ~ 1,920.24 Crore). 

(f lnCrore) 
Particulars As at 31.03.2026 As at 31.03.2025 

Stage Stage Ul Total Stage Stage Total 
1&11 1&11 II 

Loan assets 89,734.72 3,245.46 92,980.18 74,319.26 1,866.25 76,185.51 

Impairment Loss Allowance' 608.90 2,073.15 2,682.05 1,048.44 845.59 1,894.03 
Provisioning Coverage(%) 0.66% 63.88% 2.88% 1.41% 45.31% 2.49% .. 'Excludmg Impairment allowance of f7.09 Crores (previous year 26,21 Crnres ) on non -fund based facilltoes 

Further. the Company has appropriated the difference of~ 300.46 Crores between the impairment allowance under Ind AS 109 of' 
2,689.14 Crores and the provisioning required under Income Recognition, Asset Classification and Provisioning (IRACP) Norms 
(including standard asset provisioning) of' 2,989.60 Crores to " Impairment Reserve" in terms of applicable RBI Directions. 

4. Interest income on credit impaired loan assets is not being recognized as a matter of prudence. 

5. Company's primary business is to provide finance for Renewable Energy & related projects, and all activities are carried out in India 
and accordingly, there are no reportable segments as per Ind AS 108 Operating Segments. 

6. The Board of Directors in its meeting held on 29th May 2026, recommended final dividend of' o : :i-Si-per equity share (on face value 
of { 10/- each) for the financial year 2025-26. subject to approval of Shareholders in the ensuing Annual General Meeting. The total 
dividend for the financial year is ' I · 3!5' I- per equity share (on face value of' 10/- each) including interim dividend of ' 0.60 per 
share. 

7. Department of Investment and Public Asset Management (DIPAM), MOF, GOI vide OM dated 18 September 2024 approved the issue 
of fresh equity through Qualified Institutional Placement (QIP) route, in one or more tranches with dilution of GOI shareholding in 
IREDA up to an extent of 7% of the paid-up equity of !REDA on a post issue basis. Further, the Board of Directors in their 431" meeting 
held on 23 January 2025 accorded approval to raise equity capital for an amount aggregating upto { 5,000 Crore in one or more 
tranches through QIP subject to maximum dilution of 7% of the paid-up equity of the Company on post issue basis in accordance with 
SEBI (ICDR) Regulations, 2018, and other applicable laws and regulations. Shareholders of the Company during the 22nd EGM held 
on 24 February 2025 also approved the said proposal. 

lnline, the Company has allotted 12, 14.66,562 equity shares having Face Value of' 10 each for cash on 11 June 2025 to Qualified 
Eligible Buyers pursuant to Tranche I of QIP in accordance with the provisions of SEBI (ICDR) Regulations, 2018, as amended at a 
premium o" 155.14 per share aggregating to total equity fund raising oH 2,005.90 Crore. This has resulted in an increase o" 121.46 
Crore in the issued and paid-up Equity Share Capital of the Company and ' 1,869.57 Crore (Net of Share Issue Expenses) in Share 
Premium Account. Pursuant to the above mentioned QIP, the Government of India's shareholding stands at 71.76% as at 31 March 

2026. 

The funds raised through the QIP were utilized in line with the objects of the issue i.e. towards augmenting the capital base of the 
Company to meet future capital requirements ; for onward Lending and also for general corporate purposes which have been disclosed 
to the exchanges in 01 FY 2024-25 and are also summarized below :-

Objects of the Issue as par prospectus 
Amount to be utilized as per 

Utilization Unutillzed amount 
prospectus - Net proceeds2 

Augmenting our capital base to meet future capital 
1.493.27 1.493.27 requirements and for onward lending . 

General corporate purposes 1 
497.76 497.76 -

Total 1,991 .03 1,991 .03 . 



Subsequently, In the meeting held on 6th February 2026, the Board of Directors of IREDA, accorded approval for raising of funds 
through the issuance of equity shares through a QIP in one or more tranches, for an aggregate amount of up to ~2.994 Crore (Rupees 

Two Thousand Nine Hundred Ninety Four Crore Only). provided that the shareholding of the President of India, acting through the 
Ministry of New and Renewable Energy, Government of India, does not dilute more than 3.76% of the post-Issue paid-up equity share 
capital of the Company. Further, the said proposal was approved by the shareholders of the Company through a Special Resolution 
passed with the requisite majority on 14lh March 2026. 

8. Additional information as required under Regulation 52(4) of SEBI (Listing obligation and Disclosure Requirements) Regulation, 2015 
is annexed as Annexure A. 

9. Pursuant to Regulation 54 of SEBI (Listing obligation and Disclosure Requirements) Regulations 2015, for all secured non­
convertible debt securities issued by the Company outstanding as on 31.03.2026, security cover of 3.25 times has been maintained by 
way of charge on the receivables of the company. The security cover In the prescribed format has been annexed as Annexure B. 

10. The company raises funds in different currencies through a mix of term loans from banks/ financial institutions/Govt. Agencies and 
issuance of non-convertible securities of different tenors through private placement. The issue proceeds have been fully utilized and 
there are no material deviation(s) from the stated object in the offer documenUinformation memorandum of such non-convertible 
securities. During the quarter ended 31 .03.2026, the company has not raised any funds through non-convertible securities. The 
statement as prescribed under regulation 52(7) & 52(7A) of SEBI (Listing Obligation and disdosure Requirements) Regulations, 2015, 
has been annexed at Annexure C. 

11. The disclosure in respect of related party transactions for the half year ended 31.03.2026 has been annexed at Annexure D 

12. There has been no default as on 31.03.2026 in the repayment of debt securities, borrowings and subordinated liabilities and the 
Company has met all its debt servicing obligations, whether principal or interest, during the period. The formal for disclosing outstanding 
default on loans and debt securities has been annexed at Annexure E. 

13. There are no reportable cases of loans transferred/ acquired during the quarter ended 31 March 2026 (previous period: Nil) required 
to be reparted under Master Direction - Reserve Bank of India (Non-Banking Financial Company-Financial Statements: Presentation 
and Disclosures) Directions, 2025. 

14. There were 02 (two) cases (previous year: Nil case) of fraud amounting to 14.80 crores (previous year: ~ Nil crores) reported to 
Reserve Bank of India during the year ended 31 March 2026. 

The matter of committing suspected fraud in the case of one of the borrower group (Gensol) is under investigation. The Company has 
downgraded the borrower loan account and provided adequately against the outstanding loan amount. 

15. There is no material impact from the enactment of New Labour Codes, 2025 on the financial results of the Company in the current period. 
Also, the Company continues to monitor regulatory developments, including issuance of further rules , clarifications, and amendments. 
Any impact arising from such changes, if any, will be recognized in the financial statements in the period in which the same becomes 
effective. 

16. Previous period figures have been re-arranged I re-grouped I re-classified wherever considered necessary to make them comparable 
with the current period's figures. 

In terms of our report of even date attached 

For Shiv & Associates, 
Chartered Accountants 

ICAI Regn. No.- 009989N 

Partn r 
Membership No. 098417 

Place: New Delhi 
Date: 29.05.2026 

For Rao & Emmar 

Partner 
Membership No. 098607 

For and on behalf of the Board of Directors 

Pradip Kumar Das 
Chairman & Managing Director 

DIN No. 07448576 



Disclosure under Rn ylaljoo ~2<4> or SERI <Lisfing Obligatjon a nd Disclosurt Requircmentsl 

Re11u!atjons. 2015 for the quarter and year end•d 31.03.2026 

Anngure-A 

SI. Partiul•rs Unit 
As •t I for lh• quorter end ed I As at I for tJu: year A.J a t / ror tho quarter ended I As al/ ror the year ••ded 

jJ.03.2026 ended 31.03.2026 31.03.2025 31.03.2025 

I Debt E<iultv Rat10
1 times H~ b.H 

2 Debi Service Coveraue R.a11ol um es Nol Applicable Not Applicabl<o 

3 Interest Servlce Coveraw.c Ra1io1 times No1 Applicable Not Applicable 

4 Outs1andin~ Redeemab~ Prd erenct Sh:ues ' In C rorts 

s Debenture Redemption Rcse.rve ' In Crotes . 439.01 

b Nel Worth ' f l n Ccor~ 13,781 3~ 10.266 16 

7 Net Profit After Tax fin Crores 492 75 I 1.873.34 ~01.79 I 
8 Earnmg Per Share 'ne1 share I 76 I 6 73 I 87 I 
9 Current Ratio J um es Not Applicable Nol Applicable 

JO Lorn< Term Debt to W 0<k in• Cao1tal' tJmes Not Applicable Not Applicable 

II Bad Debts to Accoun1s Receivable RAtio) times Not Applicable Not Applicable 

12 Current Liab1litv Ratio) times Not Applicable No<Apphcable 

ll To,.I D<btt to TOUll A ss•ts' om es 0 83 0 8 1 

14 Oeb<ors TurnovcrJ times Not Applicable Nol Applicable 

I ~ l n"·enttJrv Turnovet1 t1mts Not Applicable Not Applicable 

16 Operaung Margin Petccnt 1 ,. 282~'. I 27 78~. 32 SJ% I 
17 Net Profit Marum PercentG ~- 2259% I ~2 47~ .. 2b :? 1 °~ I 
18 Seclor soecific eauivalen 1 ratios 

l•J CRAR' ,. 20~9% J7 7JtAi 

(bl Tier I Caoital 'In C rorcs 14,068.22 ll, 137.60 

(cl Gross Non PerformrnM Assets Ratio• .,. 3.49'0 245% 

(d) Net Non Performuu1. Assets ~tio" ,.. 12~. I J~% 

No res: 
J Debt 1 Equity Ratio TOIOI Debi Net W0r1h 

2 N.e1 Wonh1s cafcul:u (d as defined an s«t1on 2(S7) of Compan1~ Act. 2013. 
3 The Company is registered unt(cr 1he Resen-·e Bank o f Indra Acl. 1934 as Ncm.Banlrang Fmanc:tal Company. hence lhesc ratros are generally not appl icable. 

4 Totaldcbtsto10 L1 las1e1.s Total Dcbt / Tota•Assets 
~ Opeiat1ng Margin ~ Net Ope1a11ng Ptofit Before Tax Tob i Re\'enue from Operations 
6 Net Proflt M:;ug in • Nel Profit after Ta,.; ' Totar Income 

CRAR • Toi/II Cap1111 I Fund I Tier l C•p1tal+T<er II Capita l) I Risk WO•Mhltd •ssets. calculated as per appltcable RBI g u1dehnes 

Gross Non Performlng Assets Ratio ""' Gross Non Pesforming Assets / Gross Loan Assets 
Net Non Performmg Assets Ratio = Net Non Pt"rfotming Assets I Ntt LoaJl Assets 

1,698.60 

632 

3102% 

2S IS% 



Annexure--B 
Disclosure on Security Cover 

(As per Regulation 54(3) of the Securities and E.chaoge Board of India (Listing Obligation and Disclosure Requirements) Rfgulations, 2015) <' i.• Cr•res) 

£Jclusivt Exd"sjW! Pari-Pusu 
Pari-Pass .. Cbarce Pari-Pastt1 Cha"lf' Elinti•Mion Related te ••ly tRoae item• c•verff by dds c:ertiflC8t:t 

Clo arc• Charic Otarge 

Descripllon of 
Asstts sllartd by pari Odwr as.wts on Asx.rs net Market 

CaN,inc /llook value 

~rerwbidJ. Debt araount 
M..-kd Carry inc /book fOto pari-puou charge 

Panicubn: 0.~tfor pas,.cle114 holdtr whith the.tt is pari- offered n (Total C to H) v.1..,f ... val..e for e1dusiTe V.ittefor 
tbis ~rtificale Other Debt for ,.hid> considered me~ assets whcrt earkft Total 

nlate whKh th is 
this certif.ate 

(ioc1'1drs debl for ""'kb Passuchar,e S<turity 
lllllll . ... (ciu< to 

Asstl1 diar:e assets wltrrc Pan .,...u 
value is not Stcurtd Value(• K+L+M 

certirtcale this certificate is istutd & (e-~dudinz; i~ms 
~xcktsivt phtS pari 

cbargedoa marb:r •alue iJ: ditt diarge 
mttrtainablt ar 

bt.in&:illftd 
Debt bti•g issued 

othu debt wirh ••ripas.su co,·tttd in colum11 [J.cktsh·t ••certal•abte er "-ts +N) 
pa:s.su charce) appli<abl< 

·~•J'K•l F) basis applicai. 
Rtlakd to Colu11111 F 

Book Val•e Book Value (YES/NO) Book Volue Book Valut 

ASSETS 

Property, Plant and Eqmpment 177 37 17737 

C:apita.1 Wod:-i11-Prngres.s -

Righi of Use AsselS 138 49 138.49 

Goodwill 

Intaneible Asst:t.s 4 34 4.34 

ln1an.gible Assets under . . 
Of'\"elooment 

Investments 90982 909.82 

Rece1vable.s 
Loans under Fi1lancmg YES Q0,19659 'l0.19659 <l0.IQ6 59 'l0.1%.S9 

acbVJlies 

lm~tooes . 
Trade R~1 ... -abJe-s 3 15 315 . 
C.tsh and C~h Equi\"8f~nts 1464 1464 . 

Bank Balances other than (ash 
702 51 702 51 

Md Cash Equivalents 
. 

Othtn 1.655 32 1.655.32 
Tobi 90.19'.5' . J.-.64 9J.!02.JJ 'I0.19'.59 90.19'.!.'9 

LIABILITIES 
Dtb1 s~1.Jmo m " h 1cts dm 

YES 2.0~5 Sl 2.055 83 
ctmfic.i1~ 1>~mnns 

Other debt sharing p:m-passu 
charge wi th ab<.n-e debt 

°""''°"'' SubO«Lnu<d dob1 3.2\7 J~ l.2~7 )4 
8orrO"-tnP 

No1 io bo 
BauL; filled 11:0 25.679 61 it>Al706 46.166 69 

Dd>1 SC'CU01~ 20.365 n 26.365 n 
OihC'rS 
Tr•de PJ\ Jbla .a ~ · 4 51 
Leu.: L1tbih11d 
Pfo\Uk.NIS 19676 1%76 

°"'"' IU55 ll 15.75S.33 
Tetal . l7,7J$.4~ U.1166.77 9U01.l2 

Cover Ml Book Value Pan.Pass- Srrr:u1itr Cover Ratie J .25 

~ 



Annexure-C 

Disclosure under Regulation 52(7) and Regulation 52(7A) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 for the quarter ended March 31,2026 

A. Statement of utilization of issue proceeds: 
~~in Crore) 

Name of ISIN Mode of Type of Date of Amount Funds Any Remarks 
Issuer Fund Instrument Raising of Raised Utilized Devi a 

Raisine Funds tion 
Indian NA NA NA NA Nil NA NA NA 

Renewable 
Energy 

Development 
Agency 
Limited 

(IRED A) 

B. Statement of Deviation: 

Particulars Remarks 

Name of listed entity 'ndian Renewable Energy Development 
Agency Limited 

Mode of fund raising NA 

Type of instrument INA 

Date of raising funds INA 

Amount raised [NA 

Report filed for quarter ended INA 

ls there a deviation/ variation in use of funds raised? [NA 

Whether any approval is required to vary the objects of INA 
the issue stated in the prospectus/ offer document? 

If yes, details of the approval so required? 

Date of approval 

Explanation for the deviation/ variation 

Comments of the audit committee after review 

Comments of the auditors, if any 

Objects for which funds have been raised and where there has been a deviation/ variation, in the following 
table: NA 

Deviation could mean: NA 
a. Deviation in the objects or purposes for which the funds have been raised. 
b. Deviation in the amount offunds actually utilized as against what was originally disclosed. 





Annexure E 

Disclosure for disclosing outstanding default on loans and debt securities under SEBI (Listing 
Obligation and Disclosure Requirements) Regulations, 2015 for the quarter & year ended 
March 31 ,2026. 

(fin Crore 
S. No. Particulars Amount 

(As at 31.03.2026) 

1. Loans I revolving facilities like cash credit from banks I financial institutions 

A Total amount outstanding as on date 46,166.69 

B Of the total amount outstanding, amount of default as on date -
2. Unlisted debt securities i.e. NCDs and NCRPS 

A Total amount outstanding as on date -
B Of the total amount outstanding, amount of default as on date -

3. Total financial indebtedness of the listed entity including 77,845.63 
short- term and long-term debt1 

1Details of total financial indebtedness of the Company: 
(fin Crore 

Amount 
S.No. Particulars (As at 31.03.2026) 

1. Debt Securities 28,421.60 

2. Borrowin_gs (Other than Debt Secw·ities) 46,166.69 

3. Subordinated Liabilities 3,257.34 

Total 77,845.63 



Indian Renewable Energy Development Agency Limited 
CIN: L65100DLl987GOI027265 

Extract of Audited Financial Results (Standalone and Consolidated) for the quarter and year ended 31March2026 

St......,looc 

SI. Quarter ended Year ended Quarte.- entled 

No. 
Particula r s 3 1-Mar- 26 3 1-Dec-25 Jl-Mar-25 31-M ar-26 Jl-Mar-25 31-M..,..26 31-Dec-25 

(Audited) (Audited) ( Audited) (Audited) ( Audiml) ( Audited) ( Aadited) 

I. Total Income from Opcratious 2, 180.90 2.139.60 I.914.73 8,337.48 6,754 .78 2.181.28 2. 139 92 

2. Net Protill (Lossl for rhe period (before Tax. Exce1>1 ional and/ or Extraordinary items) 6 19.26 7 16.95 629.'lS 2,336 92 2.103.80 6 19.14 717.20 
3. Net Profic/ (loss) for the period before tax (after Ex.ceplional and or Extraordinary irems) 6 19.2<> 716.95 629.98 2,336 92 2, 103.80 619. 14 7 17.20 

4. Net Protill (Loss1 for th• period after tax (after Ex<:<!ptional and/ or Extraordinary items) 492.75 584.91 SOI 79 1,873.34 1,698.60 492.62 585.16 
s. Total Compreheush e Income for Ute period [Comprising Profil/ ( Loss) for Uoe period (after tax) and 

577 74 516J5 487 19 1,99:1.46 1,766.83 579.20 536.98 
Otltcr Comprehcns"e Income (after l:t~Jl 

6 . Paid up Equ11~ Sh:ue Capnol (face \':due oft 10 - c:ieh l 2.809 23 2.809. 2:1 2.687.76 2,809.23 2,687.76 2.809 2:1 2.809 2J 
7, Otloer Equity 10.972 12 10.727 45 7,S78 40 10.972 12 7.S78.40 10,976. 19 10,730 0-I 
8 S~1m11es Pr<nuum Account (net ) 2.7l7.5a 2,737.56 864.26 2.7H 56 864 20 
9 Net \\'orth 13,78115 13.536 68 10.266. 16 13,781.35 10.266 16 
IO. Paid up Debt Capual Ou1>tJnd1nf>\ Debt 77,845.63 ?:l. 192 10 6-1.740 31 77,845.63 64.740.31 

II Debt Equir1 R.1110 s 65 5 41 6 JI S65 a JI 

ll Eo.nunl!S Per Slwc (of Rs !Cl - each) (for COtttmu1111t and discontinued """'"'tioc1s) 
A. B:>sic I-., 2.0'l 1.87 6.73 c.32 I 76 2.09 
B. Diluted: I 7C. 21)•) 1.87 6.73 b.32 I 76 2 09 

13 °"bmrure Rcdnnpt1on Rosen-. - 439.0 1 4J•)01 - 439.01 - 439.0 1 

Noles: 
o) The above results ha'e been apProved by the Board of Dira:tors 111 its meeting held on May 29 2026 and h3\ e been audited by the Joiut StatutOf)' Auditors of the Co111pa11y. 

CoasolWaled 

J l -Mar-25 

(Audited) 

1,9 15.64 

629.73 

629.73 

501.55 

487.S9 

2.687.76 

7,578 78 

1.87 

1.87 

43901 

Es...~ 
"?:# QUDA 

O#Cllllftliot.AC.•11110-~ 

l t in <.:rans) 

Year ended 

31-Mar-26 Jl-Ma .-.25 

(Audited) (Audi ted) 

8,338.89 6,755.69 

2,337.58 2, 103.54 

2,337.58 2, 103.54 

1,874.00 1,698.34 

1.997. IS 1,767.2 1 

2.809.23 2,687.76 

10.976 19 7,578.78 

6 73 6 32 
6.73 6 .32 

- 439.01 

b) The abo\'e is an extra.:t of the dcl311ed format of quarterly and year ended finauctal results filed wi th Stock Exchanges under Regulation 33 & 52 o f U1c SEBI LODR Regulations. The full format of the said financia l results arc avai lable on the website ofrhe Company 
www.ireda.in/flltllncia l-reoults and on the websites of Stock Exchanges ,.,. w.b•ciadia .com & www.Neindia.com. 

~) For Ute other line rtcrns referred 111 regulation 52(4) of U1c SEBI LODR Regula11ons. pert111ent disclosures hO\e been made to Stoel; Exdtanges and can be accessed at www.bseiodia.com & www.meindia.com respectively. 

d) The Board of Directors in 11S meeting held on May 29 2026. re.:ommendod final dividend of '~ per equity share (on face , ·alue of ~ 101- each) for the financial year 2025- 26. subject to approval of Shareholders in the ensuing Annual General Meeting. The 
total di•·ideud for the financial ye'11 IS ~ l·lS'° l•per equity share(on face value on 10/. each) includ111g mtenm dn 1dend on 060 per share 

Oare 29-05·2026 
Place New Delhi 

QR Code for 
Accessing 
fina ncial 

Results 

F0t· and°" Behalf of Board of Dir~ctors 

w 
Pn dip Kumar Das 

ChaLrman and Ma.Rlgmg Director 
DIN No 07448576 
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Shiv & Associates, Chartered Accountants 
103 & I 05, Ajanta Market, Plot No. l, 
Vardhaman lndraprastha Plaza 
l.P. Extension, Partparganj , 
Delhi - 110092 

Rao & Emmar, Chartered Accountants 
469, II Floor, Pocket 4, 

DDA LIG Flats 
Sector I I, Dwarka, 

New Delhi - 110075 

Independent Auditor's Report on Consolidated Financial Results of Indian Renewable Energy 
Development Agency Limited for the quarter and year ended March 31, 2026 pursuant to the 
Regulation 33 and Regulation 52 of the SEBI (Listing Obligation and Disclosure Requirements) 
Regulations, 2015 as amended 

To 
The Board of Directors of, 
Indian Renewable Energy Development Agency Limited 

Report on the Audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying Consolidated Financial Results of Indian Renewable Energy 
Development Agency Limited ('the Holding Company') and its Subsidiary ( Holding Company and its 
Subsidiary together referred to as "the Group") for the quarter and year ended March 31, 2026, ("the 
Statement"), attached herewith, being submitted by the Holding Company pursuant to the requirements 
of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us and based 
on the consideration of reports of other auditors on separate audited financ ial statements/financial 
results/financial information of the subsidiary, the aforesaid consolidated financial results: 

a. Include the financial results of the following entities: 

• Indian Renewable Energy Development Agency Limited (Holding Company) 
• IREDA Global Green Energy Finance IFSC Limited (Subsidiary Company) 

b. are presented in accordance with the requirements of Regulation 33 and Regulation 52 of the 
Listing Regulations in this regard; and 

c. gives a true and fair view, in conformity with the recognition and measurement principles laid down 
in the applicable Indian Accounting Standards, RBI guidelines and other accounting principles 
generally accepted in India, of the consolidated net profit and consolidated other comprehensive 
income and other financial information of the group for the quarter and year ended March 31, 2026. 
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Shiv & Associates , Chartered Accountants 
103 & 105, Ajanta Market, Plot No. 1, 
Vardhaman lndraprastha Plaza 
l.P. Extension, Partparganj , 
Delhi - 110092 

Basis for Opinion 

Rao & Emmar, Chartered Accountants 
469, ][ Floor, Pocket 4, 

DOA LIG Flats 
Sector 11, Dwarka, 

New Delhi - 110075 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013, as amended ("the Act") issued by the Institute of Chartered 
Accountant of India ("ICAI"). Our responsibilities under those Standards are further described in the 
' Auditor' s Responsibilities for the Audit of the Consolidated Financial Results ' section of our report. We 
are independent of the Group in accordance with the " Code of Ethics" issued by the lCAI together with 
the ethical requirements that are relevant to our audit of the Statement under the provisions of the Act and 
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the !CAi's Code of Ethics. We believe that the audit evidence obtained by us and other 
auditors in terms of their reports referred to in "Other Matter" paragraph below, is sufficient and 
appropriate to provide a basis for our audit opinion. 

Emphasis of Matter 

We draw attention to the following matters in the Consolidated Financial Results: 

1. Note No. I to the Consolidated Financial Results regarding the constitution of the audit committee 

and adoption of Consolidated Financial Results. 

11. Note No. 4 to the Consolidated Financial Results. In compliance of Reserve Bank of India (Non­

Banking Financial Companies - Income Recognition, Asset Classification and Provisioning) 

Directions, 2025, the Company has calculated provision required under IRACP Norms (including 

standard assets provisions) and the Company has appropriated the difference between the 

impairment allowance under Ind AS I 09 and the provisions required under IRACP Norms 

(including standard asset provisioning) to "Impairment Reserve". 

111. Note No. I 1 to the Consolidated Financial Results regarding disclosure on New Labour Law 

Framework. On November 21, 2025, the Government of India notified four Labour Codes 

consolidating 29 labour laws and introducing, among other changes, a uniform definition of wages. 

The Company 's salary structure was already compliant with the revised definition; accordingly, no 

changes were required, and hence no impact was observed. The Company continues to monitor the 

finalisation of rules and will account for any impact, if necessary. 

Our opinion on Consolidated Financial Results is not modified in respect of these matters. 
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Shiv & Associates, Chartered Accountants 
103 & 105, Ajanta Market, Plot No. 1, 
Vardhaman lndraprastha Plaza 

Rao & Emmar, Chartered Accountants 
469, rI Floor, Pocket 4, 

ODA LIG Flats 
Sector 1 1, Dwarka, 

New Delhi - 110075 
LP. Extension, Partparganj, 
Delhi - 110092 

Management's Responsibilities for the Consolidated Financial Results 

These Consolidated Financial Results have been prepared on the basis of the Audited Consolidated 
Financial Statements. The Board of Directors of the Holding Company are responsible for the preparation 
and presentation of this statement that give a true and fair view of the consolidated net profit, other 
comprehensive income and other financial information of the Group in accordance with the applicable 
Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Act read with relevant rules 
issued thereunder, the circulars, guidelines and direction issued by the Reserve Bank of India (RBI) from 
time to time ("RBI Guidelines") and other accounting principles generally accepted in India and in 
compliance with regulations 33 and 52 of the Listing Regulations. The respective Board of Directors of 
the companies included in the Group are responsible for maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the group and for preventing 
and detecting frauds and other irregularities; selection and application of appropriate accounting policies; 
making judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the 
respective consolidated financial results that give a true and fair view and are free from material 
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of 
Statement by the Management and Directors of the Holding company, as aforesaid. 

In preparing the Statements, the respective Board of Directors of the companies included in the Group 
are responsible for assessing the ability of the Group to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of accounting unless the 
Board of Directors either intends to liquidate the Group or to cease operations, or has no realistic 
alternative but to do so. 

The respective Board of Directors of the companies included in the Group are responsible for overseeing 
the financial reporting process of the Group. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise 
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably 
be expected to influenc~ the economic decisions of users taken on the basis of the Statement. 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the statement, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
missta ement resulting from fraud is higher than for one resulting from error, a · u involve 

0 . 0 '1f. v·;"; ~-- ~ 
y 
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Shiv & Associates, Chartered Accountants 
103 & 105, Ajanta Market, Plot No. 1, 
Vardhaman lndraprastha Plaza 
LP. Extension, Partparganj, 
Delhi - 110092 

Rao & Emmar, Chartered Accountants 
469, II Floor, Pocket 4, 

ODA LIG Flats 
Sector 11, Dwarka, 

New Delhi - 11 0075 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 
for expressing our opinion through a separate report on the complete set of financial statements on 
whether the group has adequate internal financial controls with reference to financial statement in 
place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to 
events or conditions that may cast significant doubt on the abi lity of the Group to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 
auditor's report to the related disclosures in the Consolidated financial results or, if such disclosures 
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up 
to the date of our auditor's report. However, future events or conditions may cause the group to cease 
to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Consol idated financial results, including 
the disclosures, and whether the Consolidated financial results represent the underlying transactions 
and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial information of the entities 
within the Group to express an opinion on the consolidated financial statements. We are responsible 
for the direction, supervision and performance of the audit of the financial statements of such entities 
included in the consolidated financial statements of which we are the independent auditors. For the 
other entity included in the consolidated financial statements, which have been audited by other 
auditors, such other auditors remain responsible for the direction, supervision and performan~e of the 
audits carried out by them . We remain solely responsible for our audit opinion. 

Materiality is the magnitude of misstatements in the Consolidated Financial Statements that individually 
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 
Consolidated Financial Statements may be influenced. We consider quantitative materiality and 
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work 
and (ii) to evaluate the effect of any identified misstatements in the Consolidated Financial Statements. 

We communicate with those charged with governance of Holding Company and Subsidiary regarding, 

among other matters, the planned scope and timing of the audit and significant audit findings, including 

any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

~~O &. E~~°tp 
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Shiv & Associates , Chartered Accountants 
I 03 & I 05, Ajanta Market, Plot No. I, 
Vardhaman Indraprastha Plaza 
l.P. Extension, Partparganj, 
Delhi - 11 0092 

Rao & Emmar, Chartered Accountants 
469, II Floor, Pocket 4, 

ODA LIG Flats 
Sector 11, Dwarka, 

New Delhi - 1 I 0075 

matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

We also performed procedures in accordance with the circular issued by the Securities and Exchange 
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable. 

Other Matters 

i. The statement includes the audited financial results of one subs idiary , whose financi al statements 
reflect total assets of Rs. 33. 7 5 crorcs as at March 3 I, 2026, total revenue of Rs. 0.14 crores, and 
total net profit of Rs. 0.67 crores for the year ended March 31, 2026, total comprehensive income 
of Rs 3.70 crores and net cash inflow of Rs 5.59 crores as considered in the consolidated financial 
results, which have been audited by their respective independent aud itors. The independent auditors' 
reports on financial statements of this entity have been furnished to us and our opinion on the 
Consolidated Financial Results, in so far as it relates to the amounts and disclosures included in 
respect of this entity, is based solely on the report of such auditors and the procedures performed by 
us arc as stated in paragraph above. 

11. Certain accounts of the Holding Company have been classified as Stage II I Standard instead of 
Stage III I Non-Performing Assets (NPA) pursuant to interim orders of various High Courts. The 
aggregate amount of such accounts is Rs. 394.00 crores. However, as a matter of prudence, interest 
income on these accounts, being NP As in terms of prudential norms prescribed by the Reserve Bank 
of India (RBI), has been recognized on a collection basis and impairment loss allowances have been 
made accordingly 

iii. RBI , vide Notification No. RBl/2025-261168 dated January 0 I, 2026, has issued the NBFCs -
Prudential Norms on Capital Adequacy Amendment Directions, 2026, revising the risk-weight 
framework applicable for loans to 'High-Quali ty Infrastructure Projects'. These directions are 
applicable from April 01, 2026, or earlier, if adopted by an NBFC. 

The Holding Company has adopted these directions, w.e.f. March 31, 2026, leading to a reduction 
in ri sk weighted assets (RW A) by ~ 7,787.77 crores and an increase in CRAR by 1.83%. Including 
the above, the CRAR stands at 20.59% as on March 31. 2026. · 

1v. The audit of holding company' s financial resu lts for the quarter and year ended as on March 31 , 
2025 was conducted by the Mis Shiv & Associates, Chatiered Accountants one of the present joint 
auditors of the Company. Mis Shiv & Associates expressed unmodified opinion on those financial 
results vide their audit report dated April 15. 2025. 

v. As per past practice. in respect of loan assets, the holding company has provided an expected credit 
loss (ECL) as required under Ind AS I 09 based on the ECL report submitted by an independent 
expert appointed by the holding company, which inter alia includes assumptions based on technical 
parameters I certain aspects. The use of such report does n im in ish management's responsibil ity 

~
r EC estimation nor our responsibility to evaluate ~ ; ns, methodology and data used. 
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Shiv & Associates, Chartered Accountants 
I 03 & I 05, Ajanta Market, Plot No. 1, 
Vardhaman Indraprastha Plaza 
LP. Extension, Partparganj, 
Delhi - 110092 

Rao & Emmar, Chartered Accountants 
469, II Floor, Pocket 4, 

DOA LIG Flats 
Sector 1 1, Dwarka, 

New Delhi - 110075 

vi. The Consolidated Annual Financial Results include the results for the quarter ended March 31 , 
2026, being the balancing figure between the audited figures in respect of the full financial year and 
the published audited year to date figures up to the third quarter of the current financial year. 

For Shiv & Associates 
Chartered Accountants 
Firm 's Registration Number: 009989N 

Cl} 

C~I* 
Partner 
Membership No.098417 
UDIN: 2 boC/84 l?~H~"I. kM (;,~'1- ~ 

Place: New Delhi 
Date: 29-05-2026 

For Rao & Emmar 
Chartered Accountants 

Firm's Registration Number: 003084S 

CA Kamal Rai Madhra 
Partner 

Membership No. 098607 
UDIN : .2~t>q gb>':fJ..Z.CJClsUsSJ< 
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Indiun Renewable Energy Oevelupmcnt Agency Limited 
CIN: L65 IOODLI 987GOI027265 

Statement of Consolidated Audited Financial Results for the quarter 11nd yea r ended 3! .03.2026 

S.No. 

I 
i) 

ii) 

iii) 

iv) 

II 
111 

IV 
i) 
ii) 

iii) 
iv) 
v) 

vi) 
vii) 

v 
VJ 

VII 
VIII 

IX 

x 
XI 
(A) 

(B) 

XII 

XIII 
XIV 

xv 
A 

B 

c 

Note: 
()) 

(2) 

Particulan 

Revenue Frum Oper~tions 

Interest Income 

Fees and Commission Income 

Net gain/(loss) on Fair Value Oianges 

Other Op.:rating Income 

Total Revenue From Operations (I) 

Other Income 

Total Income (1+11) 

Expenses 

Finance Cost 
Net Translation/ Transaction Exchange Loss/( Gain l 

lmpairmenl on Financial Instruments 

Employee Benefits Expenses 

Depreciahon, Amortization and Impairment 

Others Expenses 

Corporate Social Responsibility Expense 
Tob i Expenses (IV) 
Profit/(Loss) Before Exceptional Items and Tax (IU-IV} 

Exceptional Items 
Profit/( Loss) Before Tax (V-VI) 

T ax Expense 
(i) Current Tax 

- Current year 

- Earlier years 

(i1) Deferred Tax 

Profit/(Lossl from Continuing Operations (VII-VIII) 

Profit/( Loss I from Discontinued Operations 

Prufit/(Loss) for the period 

Other Comprehensive Income 
(i) Items that will not be reclassified to Profit or Loss 

- Remeasurements of the Defined Benefit Plans:-

(i i) Income Tax relating to items that will not be reclassified to Profit or Loss 

Subtotal (A) 

(i) Items that will be reclassified to Profit or Loss -

-Effective portion of gain/(lossl on bedgi11g instrument in Cash Flow Hedge 
Roserve 
-Translation Reserve on Consolidation 

(1i) Income tax relating lo items that will be reclassified to Profit or Loss 

Subtotal (B) 

Other Comprehensive Income (A+B) 

Total Comprehensive Income for the period {X+Xl) (Comprising Profit 
l!Lossl anti Other ComDrehensive Income) 

Paid up equity share capital (Face Value f 10 pet share) 

Other Equiiy 

Basic & Diluted Earnings per equity sha re of l 10 each (inf) 

For Co11linuing Operations 

For Discontinued Operations 

For Continuini; and Discontinued Operations 

Refer accompanying notes to the finuncinl resuh~ 
Earning per share (EPSJ for quaner is 1101 annualised 

3 1.03.2026 

fAud.ited l 

2.138.64 

12.21 

14.37 

10. ll 

2,175.33 

S.95 
2,181.28 

1,240.86 

33.95 

215.29 

29.36 
12.54 

2109 
9.05 

1,562.14 
6 19.14 

-
619.14 

132.25 

13280 

(0 SS) 

(5.74) 

492.63 

-
492.63 

(27.34) 

6.88 

(20.46) 

140.92 

I 59 

(35.47) 

107.04 

86.58 

579.21 

2,809.23 

10,976. 19 

I 76 

-
I 76 

Quarter ended 

3 1.12.2025 3!.03.2025 

fAudited I (Audited I 

2,102 29 1,862.0S 

19.09 28 S6 
(0 21) 3.38 

9.0S 11 .07 

2,130. t9 1,905.06 

9.73 10 58 
2,139.91 1,91 5.64 

1.232 SS 1.103 .74 

(20 S2) (0 61) 

129 26 129.44 

29 01 21 44 

10 95 10.79 

3J 29 14 81 

8 IS 6.30 
1,422.72 1,28!\.91 

717 20 629.73 

- -
717.20 629.73 

178.62 140 LI 

19342 14S 84 
( 14.80) (5.7 l ) 

(46 59) (l 1.95) 

SSS 16 501.SS 

- -
585.16 SOl.55 

(10 091 (3.88) 

2 54 01}8 

(755) (2.90) 

(5481) t IS 04) 

0 38 O<H 

13.80 3.94 

(40.63) (ll.06) 

(48.18) (IJ.96) 

!'36.98 487.59 

2.809 23 2.687 76 

10.730.04 7 ,578 78 

2 09 1.87 

- -
2 09 I 87 

lWlltGY ,OllE• lft 

E:.....~ 
~IREDA 

O~•to.\A&. .c~ '4 "'I 

f ' " ( .. , 

({ ln Crores) 

Vea r Ended 

31.03.2026 31.03.2025 

IAuditrd I (Audited I 

8,180.46 6,S76.30 

S8 83 9S 71 

31.21 l3. J3 

39.91 SS 18 

8.310.41 6,743.32 
28.48 12 37 

s . .JJS.89 6,7!\~69 

4,904 .68 4,141.0S 

43.41 -It 6t 

777 08 V7 2.' 

IOS SS 81.66 

4H9 JS 87 

93 20 8695 
33.SO 24 78 

6,001.31 4,652. 15 

2,337.SS 2.103 54 

- -
2,JJ7.S8 2, I OJ.~ 

565 12 47UI 

580.45 477.02 

(IS 33) tS 71) 
(IO I 54) (()b I l) 

1,874 00 1.698.34 

- -
l,874.00 1,698.34 

(4 1.51) (20 78) 

JO 45 S.B 

(31.06) ( IS.~5) 

202 03 111.96 

·' 0.l 064 

(50.85) (28. 18) 

l!i.UI 84.42 

123. l!i 68.87 

l,997. I!' 1,767.21 

2.809.23 2.687.76 

10.976 19 7,S78 78 

6.73 6 32 

- -
6 7J 6.32 

(3) 
The figur< for the quarler ended 31.03.2026 and 31 03 .2025 haY< been dcnv<d by dtductong !he oodolod figures of nine months ended 31 12 2015 and 31 12 W24 from the figures for voar ended 
3 1 OJ.2026and3 103.2025 respcclively. 



Indian Renewable Energy Development Agency Limited 
CIN: L65iOODL1987GOI027265 

Consolidated Statement of Assets and Liabilities 

S.No. Particulars 

I ASSETS 

A Financial Assets 
!(a) Cash and Cash Equivalents 
bl Bank Balance other than {al above 
c) Derivative Financial Instruments 

(dl Receivables 
I) Trade Receivables 

,(e) Loans 
f) Investments 

[2) Other Financial Assets 
Total-Financial Assets (Al 

B Non-financial Assets 
a) Current Tax Assets INet) 

(bl Deferred Tax Assets <Net) 
(c) Investment Prooertv 
(d) Propertv. Plant and Ecmipment (PPE) 
(e) Capital Work-In-Progress 
(f) Right of use Assets 
:2) lntan2ible Assets under develooment 

l<hJ Intaneible Assets 
il Other Non-Financial Assets 

Total-Non-Financial Assets (B) 
Total Assets (A+B) 

II LIABILITIES AND EQUITY 

LIABILITIES 

A Financial Liabilities 
i(a) Derivative Financial Instruments 

bJ Payables 
(I) Trade Payables 
(i) Total outstanding dues of Micro Enterprises and Small 

Enterprises 

(ii) Total outstanding dues of rn:ditors other than Micro 
Enterprises and Small Enh:rpnscs 
(c) Debt Securities 
i(d) Borrowin~s (Other than Dtbt Securities) 

e) Subordinated Liabilities 
l(f) Other Financial Liabilities 

Total-Financial Liabilities (A) 

B Non-Financial Liabilities 
a) Provisions 

(bl Other Non-Financial Liabilities 
Total-Non-Financial Liabilities (Bl 

c Equity 
(al E!luitv Share Caoital 

l(bl Other faiuitv 
Total-Equity (CJ 

Total-Liabilities and EauitvfA+B+C) 

Note No. As at 31.03.2026 

2 47.69 
3 702.51 
4 997.49 

5 3.15 
6 90.1%.59 
7 883.82 
8 23.44 

92.854.69 

9 112.93 

JO 476.31 
II 0.02 
12 177.37 
13 -
14 138.64 
15 0.23 
16 4.34 
17 43.34 

953.18 
93 807.87 

4 47.40 

18 

11 2 

3.39 

19 28,421.60 

20 46,166.69 
21 3,257.34 

22 1,730.34 
79,627.88 

23 196.76 
24 197.81 

394.57 

25 2,809.23 
26 10,976. 19 

13,785.42 
93,807.87 

ENEllOY FOil El/ER 

~~ 
~IREDA 

ONCE IREOA At WAYS m EOA 
•I '\1H (Jl 1M( J',~ J ' 

(~in Crores) 

As at 31.03.2025 

57.29 
461.01 
487.89 

5.93 
74,271.54 

600.14 
28.05 

75 911.85 

219.90 
360.57 

0.02 
199.68 

-
143.60 

-
5.49 

26.28 
955.54 

76,867.39 

23.20 

1.07 

8.05 

28,446.24 
33,489.50 

2,804.57 
1,472.05 

66,244.68 

169.05 
187.13 
3!16.18 

2,687.76 
7,578.78 

10,.266.54 
76 867.40 



Indian Renewable Energy Development Agency Limited 
CIN: L6S IOODL1 987GOI027265 

Consolidated Statement of Cash Flows for t he yel!r ended March 31. 2026 

S.No. Particulars 

A Cash Flow from 01>1rating At1 ivilirs: 
Profi t Before Tnx 
Adjustm•nt for: 

I Loss · (Gain) on dtre<:ognition of Propeny, Plant and Equipment (Not) 
2 lmpa.irment on financial Instruments 

3 Depreciation and Amortiz.irion 
4 Amortiz.alion adjusrment due: to WB Granr 

~ Interesc on Lease Ll&bility 

6 Net Translation/ Trans.action ~diangc Luss I (Gai 11 ) 

7 Provision W ritteo Back 

8 Amounts Wrinen Ofl' I Bnd deb IS 
9 Pcovuions for Employee Benctits 
10 Effective Intf10$t Rate on Debt S<curities 
I I Effective Interest Rate on Subordin1ied Liabilititt 
12 Effective Interest Rate on Loans 
IJ EtTec1ive Interest Rate on Loen 1o Employees 
14 Pro\'is1on for 1nd1rect Tal'C. (including on Guarantee Commission\ & Others 
15 Profitl(Loss) on Sale of Investment 

16 Ne1 Loss (Ga111} on Flli r Value Chanses 

Opeutinc Profit t>erore t"9•ncts in Operati•g Asub a•d Llabilitifos 

lncn:ase I Decrease in Operating Assets I Liabilit:es 
I Loan Asseis 
2 Derivative Fin.ancial lnstl\lments 
3 Other Financial Assets 
4 Othtr Noo-financial Assets 
s Trade Rece1v11bles 
~ Other Non-Financial Liabdit~es 
7 Other Financial Liabilities 
8 Trade Payable 
9 Bank Balances other than Cash and C•sh Equivalent 

Cash Flow from Operations Btfore Entptional lttms 
Extept.onal Item 

Net Cnsh lnOow/(Outflow) fron1 Operations Befort Tin 

lncome Tax 
Net Cau:h Flow from Opt-rntini AcrWi1ie-s 

B Cuh Flow From lm·esting Atti~itin 

I Purchase of Properly. Plnnl & E<(ui pn1em (including RU UI 

2 Purchase of lntang.ble Assets 

3 Sole of Propeny, Pinnt & Equipment (including ROUI 

4 lntongible Assel Under Dc-.lopm•nl 

5 Investrnenl in Govemment Securities (Nell & Subsidiary 
!> Additions to Capital Work-In-Progress (CWIP) 

Net Cash Flow rrom h1vestin1 Activides 

c: lr .. r .. Flow r .......... ll:'i.n•nrinf' & ... tiyh:.,. 

I Proc~• from Issue of Equity Shares 
2 Proceeds from Securirt es Premium 

J Slwe bsue fapens .. 

4 lssu• of D•bt Seurities (Not of n:dtmp1ions) 

~ Rai sing of Subordinated Liabi lities jncluding POI (Net of redemptions) 
6 Raising of Loans other than Debt Securities (Net of repayments) 

7 Payme111 for Lease Liability 

Net Cash now rrom Financing A<"tivities 
N•t loereose/Dttrtase io C• .. •nd Cash Equivaltats 
Cash and Cash Eqlllvalems at the Beginning 
Cash and Cash Equivolents at the End 

Components or Cash and Cush Equlnlents as at rnd or tht yrar arr: 

In Current Accoun1s with Bank.sin Indian Branch 
Jn Current Accounts with Banks 1n Foreign Bmnch 
Short term Dep1Js1ts in 'Foreign Branches 
In Overdraft Accounts with Banks 

In De~il Accounts \\'i lh Banks 
In Saving Bank AccC'lunts with Bank5 
Cheques Under Colle<tion/DD In hand and Postage impr<1t 

Tot1I Cash and CHh Eq• ivaJuit as at end of th~ year 

\'ear ended 
31.03.2026 

2,337 SS 

I OS 
77708 

4389 

037 

040 
43 41 

14 55 

J 51 

0.51 
(024) 

62 05 

0 19 

6.26 

(0 .221 

31 21 

J,J2J.6J 

( 16,797 34) 

(S 16.61) 

(30 26) 

(18.72) 

2 77 

26 88 

290 IS 

(4.611 
(24 1 50) 

(17,2S9.21) 

( 13,967.58) 

-
(IJ,96B8) 

(50900) 

(14,476.SI) 

( 1$ 04) 

(U39) 

0 16 
(0 23) 

(2M 36) 

(280.86) 

121 47 

1.884 43 
(14.87) 

(25.16) 

453 01 

12.329 27 
(0 31) 

14,747.84 

("60) 

5129 
47 69 

3 lb 
U6 

)J 55 
39 1 

I 15 

6 56 

0.00 

47.69 

The above su1ement of ca•h flows has been prepared under the mdire<:t method as se1 out in Ind AS 7 ·s1ateme11t of Cash Flows' 

Y•ar ond•d 
31.03.2025 

2,104. 17 

0.54 

237 23 

38 87 

037 

0 36 

41.61 

(001) 

17.02 

409 
(7 36) 

(Z.2 1) 

43.0J 

-
23.22 

13.13 

2,!14.06 

( 16,6~3 )5) 

(202.0S) 

(53 58) 

31>4 

009 

.13.70 

40963 

182 

20 35 

( 16 ,409.7!') 

( 13,895.691 

-
( IJ,S9~.6') 

(563 99) 

(25 38) 
( 1.93) 

0.32 
. 

(490 39) 

(0.27) 

-
-

10,74000 

2, 157 )7 

2,063.33 
(029) 

Thtre are no repatriation remictSons with respect to Cash nnd Cash Equi"·aJents and Bank bnlances as at the end of the reporting year presented above 
Previous year fisurcs have~ rearranged and regrouped wherever neces,.tU) 

I' in C:ror<S 

(J4.4~~.68J 

(S l7.6~l 

U ,9,0.41 

(16.92) 

74.21 

~7. :?9 

1974 

002 

27 75 

190 

-
78ll 

000 

57.29 



Notes to the Consolidated Audited financial Results for the quarter and vear ended 31,03.2026; • 

1. The above financial results have been approved by the Board of Dlfectors in its meeting held on 291tt May 2026 and have been audited by 
the Joint Statutory Auditors of the Company. 

The Audit Committee of the Company is not in existence with effect from 26th March 2026 due to non-availability of Independent Directors as 

required under the applicable provisions of the Companies Act and SE81 (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

In view thereof, the Financial Results for the quarter and year ended March 31, 2026, and audited financial statement for the year ended March 

31, 2026 have been reviewed and approved by the Board of Directors in its meeting held on 291" May 2026. 

In terms of the Articles of Association of the Company, being a Central Public Sector Enterprise (CPSE), the power to appoint Directors including 
Independent Directors vests with the Government of India. The Company has already requested the Administrative Ministry for the appointment of 
requisite number of Independent Directors 

2. These Financial Results have been prepared in accordance with the recognition and measurement principles laid down in applicable accounting 
standard specified under section 133 of the Act, read with the relevant rules issued thereunder, directions issued by RBI from time to time and 
other accounting principles generally accepted in India and in compliance with the requirements of Regulation 33, 52 and other applicable 
regulations of the SE81 (Listing Obligations and Disclosure Requirements) Regulalions,2015 (as amended) 

3. The Company has incorporated a subsidiary at IFSC GIFT City, Gujarat, for which registration certificate to undertake activities as a finance 
company has been received on 18.02.2025 from IFSCA. Consolidated financial results have been prepared w.e.f. quarter ended 31.03.2025 in 
accordance with the Indian Accounting Standard 110: Consolidated Financial Statements. 

4. Impairment allowance on loan assets is provided as per the board approved EGL methodology and calculations done by an independent 
agency along with management outlays wherever necessary. Cumulative impairment allowance (including standard loans and non-fund-based 
faciities) stands at t 2,689.14 Crore as at 31.03.2026 (as at 31 .03.2025 ' 1,92024 Crore). 

(f lnCrore) 

Particulars As at 31.03.2026 A.a at 31 .03.2025 

Stage Stage II Total Stage st1199 Total 
I& II 1&11 UI 

Loan assets 89,734.72 3,245.46 92,980.18 74,319.26 1,866.25 76,185.51 

Impairment Loss Allowance• 608.90 2,073.15 2 682.05 1,048.44 845.59 1,894.03 
Provisionlno Cove""""%J 0.68% 63.88% 2.88% 1.41% 45.31% 2.49% 

•excluding impatrment e•ow~mce of 't7 .09 Crores (prevlous year 26.21 CrOAK ) on non ·fund based tacilitie$ 

Further, the Company has appropriated the difference of ' 300.46 Crores between the impairment allowance under Ind AS 109 oft 2,689.14 
Crores and the provisioning required under Income Recognition, Asset ClassificatiOn and Provisioning (IRACP) Norms (including standard asset 
provisioning) of' 2,989.60 Crores to "Impairment Reserve" in terms of applicable RBI Directions. 

5. Interest income on credit impaired loan assets is not being recognized as a matter of prudence. 

6. Primary business of the group is to provide finance for Renewable Energy & related projects, and all activities are carried out in India and 
accordingly, there are no reportable segments as per Ind AS 108 Operating Segments. 

7. The Board of Directors in its meeting held on 29th May 2026, recommended final dividend of~~- per equity share (on face value oft 10/· 
each) for the lifillncial year 2025-26. subject to approval of Shareholders in the ensuing Annual General Meeting. The total dividend for the financial 
year is'~ I· per equity share (on face value of' 10/- each) including interim dividend of~ 0.60 per share. 

8. Additional information as required under Regulation 52(4) of SE81 (Listing obligation and Disclosure Requirements) Regulation. 2015 is annexed 
as Annexure A. 

9. There are no reportable cases of loans transferred/ acquired during the quarter ended 31 March 2026 (previous period: Nil) required to be reported 
under Master Direction - Reserve Bank of India (Non-Banking Financial Company - Financial Statements: Presentation and Disclosures) 
Directions. 2025. 

10. There were 02 (two) cases (previous year: NII case) of fraud amounting to 14.80 crores (previous year:' Nil crores) reported to Reserve Bank 
of India during the year ended 31 March 2026. 

The matter of committing suspected fraud in the case of one of the borrower group (Gensel) is under investigation. The Company has 

downgraded the borrower loan account and provided adequately against the outstanding loan amount. 

11. There Is no material impact from the enactment of New Labour Codes, 2025 on the financial results of the Company in the current period. Also, 
lhe Company continues to monitor regulatory developments, including issuance of further rules, clarifications, and amendments. Any impact arising 
from such changes. if any, will be recognized in the financial statements in the period in which the same becomes effective. 

12. Previous period figures have been re-arranged I re1Jrouped I re<lassified wherever considered necessary to make them comparable with the 
current period's figures. 

In terms of our report of even date attached 

For Shiv & Associates, 
Chartered Accountants 
ICAI Regn. No.· 009989N 

Place: New Delhi 
Date: 29.05.2026 

Partner 
Membership No. 098607 

For and on behalf of the Board of Directors 

Pradip Kumar Das 
Chairman & Managing Director 

DIN No. 07448576 



Disc!oJuce undsr Regulation S214> or SEBI IUsting ObliXj!liAA ~nd Di!!flo•ure ReQuireme ntsl 

Regulations. 2015 for the a•Urter and xcar coded 3! .03,2026 

SI. Particr.1l•rs UniC As at/ for tllt quarter .. ded I As at / ror th•, .. , AJ at/ far lh qaor1or Hdtd I A1 al I for th• yeu ended 
31.03.2026 ended J J .OJ.lil26 31.03.2025 31.03.2025 

I Dobt Euuitv Ratio' tJmes ~ 6~ 6.31 

2 Debt Service Coverage Ratio1 times Not Applicable Noc Applicable 

3 Interest Service Coveraste Ra.tio1 um es Nol Applocuble Not Apphcable 

4 Outstandong Redeemable Preference Share> t ln Cmres 
s Debenture Redemption Re>•"" H nCmm •1901 

& N~1 Worth1 t In Crnn:s 13.78~42 10 166~.I 

7 Net Prolil After Tox 'Jn Crores 492.63 I 1.874.00 ~ous I 
8 Earncng Pet Share ( oec share 1.76 I 673 la7 I 
9 Current R3.t10 

. tunes Not Applicable N<JI Appln:1ble 

10 Lon• Tetm Debt 10 W01kin• Capital' times Not Applicablo Not Apphc.ble 

II Bad Debts to Accounts Rec~vable Ratio' times Not Applicable Not Apphc:oble 

12 Current Liabtlitv Rauo1 tlmes Nol Apphcabl• NOi Apphable 

13 Total Debts to Total Assets4 times 0 83 0 81 

14 Debtors TurnoverJ times Not Applicable Not Apploc.bi., 

15 ' fnvenlol'Y Tutno\•er times Not Appl•e•ble Not Apphcobi., 

16 Ooeraumz. Manun Percent~ 
·-· 

lS I ll°• I 27 79% 32~~ I 
17 Net Profit Margm Petctnt6 % 22 58!. I ~Z 4.,.. 2018~ I 

Notrs: 
I Debt / Equot) Rlltoo To<ol Debll Not Worth 

Net Worth is c:a lculated as defined 111 section 2(57) of Compn.njes Act. 2013. 
The Compa11y is registered under the Reserve Bank of Jn<ha Act, 1934 as Non-Bnnkmg Financial Company, hence these r.:it1 os are gener~ll y not applicable 
Total deb!S to total assets • Total Debt I Total Assets 

~ Opr~tmg Morgm - Net Operacmg Profit Before Tax Totaf Revenue from Opecat1ons 
6 Net Profit Margon ' Net Profit after Tax I Total ln.:omo 

I ,o9S 34 
b ] 2 

JI 01'• 

25 14% 
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No. IREDA/FS/Q4FY26Results/V/ 

"aft~ I BSE LIMITED 

~ ~ ~ fq'l-fFT I Listing & Compliances 

Department 
~ m ~ ~ ~ /Bombay Stock 
Exchange Ltd. (BSE) I 
~~CTCf"tf I Phiroze Jeejeebhoy Towers 

~*I Dalal Street, 
CfiIBT~, 1Plt I Kala Ghoda ,Fort, 

· -400 001 I Mumbai -400 001 

lff ~{ I NSE LIMITED 

By Upload 

Dated:29.05.2026 

~'Q(f ~ ~ I Listing & Compliances Department, 

~ m ~ $SQl ~I National Stock Exchange 
of India Ltd , 
~ lffi\llT I Exchange Plaza , 

~ wffi ¢luJlCRi I Bandra Kurla complex , 
~ ~ I Bandra (East) , 
~ -400 051 /Mumbai - 400 051 . 

~= 31.03.2026 q;)-~bJft.3iRCflf'$~ q~o11+:1 - <PtflRige'5 ~ fclq~onlR cl(91qilw 

fttiltlR~ 

Subject: Financial Results for the quarter & year ended 31.03.2026 - Declaration on Audit Report on 

Consolidated Financials Statements 

it~&tll/ ~ I Madam I Sir , 

~ a>1fflf(/J¢o+<I~ ~ 1fi.[lq ~ Ucpe)Cf)'(UI ~ ~ SEBI Qft ~ '311CIS<4¢dl&f ~ ~ 1t, <:rQ ~ Qft 'GllCfi 
~fW 31.03.2026 cffl'm~ ~qif~~ ¢*1lffl~e;s fchft4"fclcRuIT~ 3fi16cftc:ili1t~ a?1Rlfeb¢o+<H 

~~I ~ ftc:ili \3CKf 3fcITT) ~ fchfi4' q~o11i:{j ~~'UGH Qft ~~I 

In compliance with the applicable SEBI requirements related to the disclosure of the impact of the Audit 

Qualifications, it is to confirm that the Audit Report on Consolidated Financial Statements for the quarter 

and year ended 31.03.2026 contains no qualifications. The Audit Report has been provided with the financial 

results for the said period. 

~I Thanking You , 

~I Yours faithfully 

~ ·le·~ 
~-~· lllllf) I (S.K. Sharma) 

Cf>lq<t>1il f.?14~1Cf> cfcffi)) I Executive Director (F&A) 

q;'fqftc; 4' 1 ll rl.'1 ll : ~ oo. 3J1ffif wiffr 'ITi'l"f, ~ ({)llff ~. 
~ ~~110066, '+fffil 

~ ~ : C:M<l'lfi'lfi'l ~. ~ -II, W -<lt, ~ lifvrc;r, 
~ ~ 'flR, ~ ~-110003, ~ 

Corporate Office : 3rd Floor, August Kranti Bhawan, Bhikaiji Cama Place, 
New Delhi - 110066, INDIA ~/Phone: +91 -11 -26717401-12, 

~/Fax : +91-11 -2671741 6 ~-lfc;r / E-mail : cmd@ireda.in 

Business Centre: NBCC Complex, Block -II , Plate-B, 7th Floor, 
East Kidwai Nagar, New Delhi -110023, INDIA 
~~1-TT~T/Phone : +91-2460 4157, 24347700 · 2434 7799 
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