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Independent Auditor's Report on the Audit of Standalone Interim Financial Statements 

To 
The Members of 
Indian Renewable Energy Development Agency Limited 

Opinion 

We have audited the accompanying Standalone Interim Financial Statements oflndian Renewable Energy 
Development Agency Limited ("the Company"), which comprise the Standalone Balance Sheet as at 301h 

September, 2026, the Standalone Statement of Profit and Loss (including Standalone Other Comprehensive 
income), Standalone Statement of Changes in Equity and Standalone Statement of Cash Flows for the half 
year then ended, and Notes to the Standalone Interim Financial Statements, including material accounting 
policies and other explanatory information for the half year then ended (hereinafter referred to as 
' Standalone Interim Financial Statements'). 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 
Standalone Interim Financial Statements give a true and fair view in conformity with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" (Ind 
AS 34) prescribed under section 133 of the Companies Act, 2013 (the "Act") read with relevant rules issued 
thereunder, RBI guidelines and other accounting principles generally accepted in India, of the state affairs 
of the company as at 30th September, 2026, the profit and the total comprehensive income, changes in equity 
and its cash flows for the half year ended on that date. 

Basis for opinion 

We conducted our audit of Standalone Interim Financial Statements in accordance with the Standards on 
Auditing (SAs) specified under section 143( 10) of the Companies Act 2013 as amended ("the Act") issued 
by the Institute of Chartered Accountants of India (ICAI). Our responsibilities under those Standards are 
further described in the 'Auditor's Responsibilities for the Audit of the Standalone Interim Financial 
Statements' section of our report. We are independent of the Company in accordance with the Code of 
Ethics issued by the ICAI, and we have fulfilled our other ethical responsibilities in accordance with the 
ICAI's Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to 
provide a basis for our audit opinion on the Standalone Interim Financial Statements. 

Emphasis of Matter 

We draw attention to the following matters in the Standalone Financial Statements: 

1. Note No. 38(2) regarding the constitution of the audit committee and adoption of Standalone 
Financial Statements. 

Our opinion on the Standalone Interim Financial Statements is not modified in respect of the above matter. 



Responsibilities of Board of Directors and Those Charged with Governance for the Standalone 
Interim Financial Statements 

The Company's Board of Directors' is responsible for the preparation and presentation of these Standalone 
Interim Financial Statements that give a true and fair view of the state of affairs (financial position), 
Standalone Profit or Loss (financial performance including other comprehensive income), Standalone 
changes in equity and cash flows of the Company in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" (Ind AS 34) specified 
under section 133 of the Act, read with the relevant rules issued thereunder, circulars guidelines and 
directions issued by the Reserve Bank of India ( 'RBI') from time to time ( 'RBI Guidelines' ) and other 
accounting principles generally accepted in India. 

This responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds 
and other irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal 
financial controls that were operating effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the Standalone Interim Financial 
Statements that give a true and fair view and are free from material misstatement, whether due to fraud or 
error, which have been used for the purpose of the preparation of the Standalone Interim Financial 
Statements . 

In preparing the Standalone Interim financial statements, the Board of Directors is responsible for assessing 
the company's ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the Board of Directors either intends to 
liquidate the company or to cease operations, or has no realistic alternative but to do so. The Board of 
Directors is also responsible for overseeing the company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Interim Financial Statements 

Our objectives are to obtain reasonable assurance about whether the Standalone Interim Financial 
Statements as a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor' s report that includes our opinion. Reasonable assurance is a high level of assurance but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when 
it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis 
of these Standalone Interim financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Standalone Interim financial statements, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 



·. 

Obtain an understanding of internal financial control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion 
on the effectiveness of such control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the ability of the company to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 
auditor's report to the related disclosures in the Standalone Interim Financial Statements or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor's report. However, future events or conditions may cause the 
company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the standalone interim financial statements, 
including the disclosures, and whether the Standalone Interim Financial Statements represent the 
underlying transactions and events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the Standalone Interim Financial Statements that 
individually or in aggregate, make it probable that the economic decisions of a reasonably knowledgeable 
user of the Standalone Interim Financial Statements may be influenced. We consider quantitative materiality 
and qualitative factors (i) in planning the scope of our audit work and in evaluating the results of our 
work;(ii) to evaluate the effect of any identified misstatements in the Standalone Interim Financial 
Statements. 

We communicate with those charged with governance of the Company regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant deficiencies 
in internal financial control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters 
that may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matters 

1. The audit of Standalone Interim Financial Statements for the quarter and half year ended 301h 

September, 2025, was conducted by Mis Shiv & Associates, Chartered Accountants, and M/s 
Rao & Emmar, Chartered Accountants. They expressed unmodified opinion on those 
Standalone Interim Financial Statements vide their audit report dated 141h October, 2025. 

ii. As per past practice, in respect of loan assets, the Company has provided expected credit loss 
(ECL) as required under Ind AS l 09 based on the ECL report submitted by an independent 
agency appointed by the Company, which inter alia includes assumptions based on technical 
parameters I certain aspects. The use of such report does not diminish management's 
responsibility for ECL estimation nor our responsibility to evaluate the assumptions, 
methodology and data used. 



111. The Company has classified certain accounts required to be classified as Stage Ill I Non­
Performing Assets (NPA) as Stage II I Standard, aggregating to Rs. 386.76 Crore in terms of 
interim orders of Hon'ble High Courts. The relevant disclosures have been made accordingly. 
However, as a matter of prudence, interest income on such accounts becoming NPA in terms 
of prudential norms of the Reserve Bank oflndia (RBI) has been recognized on collection basis 
and allowance for impairment loss has been made in the accounts accordingly. 

Our opinion on the statement is not modified in respect of these matters. 

For Shiv & Associates, 
Chartered Accountants 
FRN:009989N 

Place: New Delhi 
Date: 19-10-2026 

Partner 
Membership No. 079140 

UDIN: 26 o~ \ \4o'f ASF.!q 2.2.~ 
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Indian Rent wablt Energy Devtlo11ment Agency Limited 

CIS . l.65100DLI987GOJ027265 

Srnndalone JJalanct Sheet as at SeI>t JO, 2026 

S.No. Parti<ulars 

I ASSETS 

A FinanciaJ Assets 

(a) t'ash and Cosh Equ1valclll> 
(b) Bank Ba lance other than (a) abo•c 
(c) Derivative Fi11~nc1al lnslrnmcnts 
(d) Receivables 

lll Trade Rc-.:civablco 
(cl Loans 
(0 lnvcs1me1us 
(p,) Other Financial Asscls 

Total-Fin~ncial Assets (A) 

8 Non .. financial Asuu 
(a) C'urrcnl Tnx Asscls (Seti 

(bJ Deterred Tax Asset< (:>:ct) 
(c) Investment Properly 
(d) Properly, Plant and EQu1pmcnt (PPE) 

(c) Capital Work-In· Progress 
(I) Right of use Assets 
(g) Intangible Assets under development 
(h) lnlangible Assets 
(i) 01hcr Non-l'inancial Assets 

T otal-'.'"on·Fin•ncial Assets (B) 

Tot•l Ass<ts (A+ B) 

II l.IABILITIF.S A:'liD F.Q\:IT\' 

LIABILITIES 

A FjnsnciaJ Liahiliti~s 
(a) l>crivnrivc Financial lnstmmcn1s 
(b) Payables 
(()Trade Payables 

(1 ) Total outstanding dues of ~hero Enterpnses and Small Enterprises 

( 11) Tora! outs1anding dues llf crr.::duurs other thm1 ;\11crn Entcrprisl!S 

and Small Emerpriscs 

(c) Debt Securities 
(<l) Borrowin~s (Other than Debi Securities) 

(c) Subordinated Liabilities 
(I) Other Financial l.1abili1ies 

Total-Financial Liabilities (A) 

B Non~Financial l~iabilitits 

(a) Pro\'isions 

(b) Olhcr l'\on-Fmancrnl L1abilit1cs 

T otnl·:'iun-Finoincinl Li>tbili ties (B) 
(" F.quity 

(al Equity Share Capital 
(b) Other Equ11y 

Total-Equity (C) 

Tot•l-1, iubilities a nd Equi ty(A+B+CJ 

Company Overview and Material J\ccountins Policies Information 

Note No. As 1t J0.09.2026 

2 120 43 

3 875 44 

4 796.08 

5 2 bO 
6 93,96 1 30 

7 1.001 58 
8 33 79 

96,791.22 

9 158 12 

10 624 38 

11 0 02 
12 166 64 

IJ . 
14 135.33 

15 . 

I<> 3 SJ 
17 106 52 

1, 194.54 
97,985.76 

4 100.86 

18 

0.57 

I 5:1 

19 ?.9,922.03 
20 47 702.86 

21 3.257.48 
22 7.,303 12 

83,288.4 5 

2J 19175 
24 168.16 

359.91 

25 U0923 
26 JI ,528.17 

14,JJ?.40 
97,985.76 

EllERGV ro11 EVER 

~~ 
~IREDA 

ONC! IR£DA AUV.4YS tRE.OA 
r ... •.t•u,1( l'\•l 

C~ in Crorei) 

As at .l0.09.202!1 

170.54 
515.06 

739.48 

S.22 
82.01 2.15 

780.23 

22.80 
84,245.48 

196.79 

414 .56 
002 

190.52 

-
140.23 

-
4.72 

6 5.90 
I 012.74 

85,258.22 

26.67 

0.21 

4.70 

28,94156 
37,740.64 

3,257.18 

l.99<l.67 
71,970.63 

169.89 

197.52 

367.41 

2.809.23 
10.110 95 
J2 920.18 
85,258.22 

The accomapnymg notes l to 38 form an intcl!rnl pa.rt of the Standalone Furnncial Statements 

Place ~c"' Delhi 
Date 19.10. 2026 

As per our Audit Report of e~tn daft 

For '\1APSS & Co. 

('bartered Acoountants 
ICAI Rcg.n :-=o - 0 I 27'>6l" 

For •nd on Bth:tlf of Board of l>irtctors 

~ Director ( Uo\·t ~umincc) 

DIS !\o 100·11:1 87 

~~ 
Dr . BK Mohanl)• 

C.\40 (Addi Chorgc) 
Director (Finance) 

DI!\ :-=o 088 l b532 

-~~~adan 
Company Sccrclmy &~~cc Olliccr 

AC'S. No 23391 



Indian Renewable Entrgy Dtvtlopment Ag~ncy l.irnittd 
CIN L6S I OODL I 987GOlD2726S 

Standalone St.1tcm~nt of Profit and Loss ror the nerjod ended Sept 30. 2026 

S.No. P.arti(Ulars Not• No. Period end<d 30.09.2026 

__!__ Ru•tnut From Opt'nllliom; 
i) Interest Income 

_i1_ Fees and Commi ssion Income 
111) !'cl 9iln_(lon ) on Faif V&lut' l"h.Jnv,t'S 

I\) Olhtt Oocr.thn~~ Income 
!!!.• I Rtvenuc t"rom Optralioni (t) 

- T) Other Jn-come 

Ill T ot•l ln<om< ll+ll) 

I\' f. \JH'OJt'J 

ij Finance Cost 
11 ) ~cl TraniJ;atmn T HrnS1ct1C1n F"(th1n11.c I oss ((i;u n) 

v) ,._ 
VI) 

JmpJ.1rmem on t-1n1ncu.l JnsuumL'nls 
Emolt>\CC Benefi ts Exocnscs 
Dep1cc1a1ion, Amortization and lmr11rmcnt 

Olhcrs Expenses 

27 

28 
~Q 

JO 

.11 

32 
l1 

J I 
35 
lb 

37 

lS(l71 Con>orate Social Ruponi1b1htvc......E_• '"'--0<1n"5<'------------+ --'-'­
T o1al F.111rnsn (I\") 

\ ' PrnfiqLo") Before b <cptron•I J1<111s .nd T3' (111-IVI 
,..._V_l~t-F_,_cc~'"-'ional l!cm!i 

\ ' II Prulit/11.nui lltfor< Tu ( \"- \ ' !) 

~ ru t; :lJ)C' IUC' 

t1) ('uu cnt r1, 
- r un cnt ) l·:.1 

- Earlier years 
tu) Dcfrrr,•J l 'il'> 

t~ Pmlil {Loss) from ( 'cmunu1nJ'. 01)l'r.mon.s 1\ II-VIII) 

IMC I) 

Profit/(Loss) from D1scon1mucdO -~n·•~·~·•~1o_n_s _______ ___ +---
.X PrnlilJO.ou ) ror lht Utr iod 

XI Otht r Cum lr'thtmht luromc (OCl) 
(,\ )- h) hem' 1hat '"'II nm be rcclus1 fied to l1nifi1 ur l .os~ 

~ Kcmc.\\u1cn1cnu nf the Dcfint'J Rcncfit l'l.an' -
(1i) Income tax: relating to items tlrnt will no! be reclassified to Profi t or Loss 

Subrol•I (i\l 
( ll) (I) hems 1h11 w1ll he n:clusrficJ tu P1ofi1 or I on -

-ldTcu1 \. e p~mnn of G11n ti o~'I) on I leJ,grng Instrument 1n ('a~ How 
ficJ11c Reserve 

-Debt Instruments thmunh other commch.:nSl \c income 
(1 i) Ji1comc ta x rel ating In ilct11s tl1a1 " ill be r«l.:n~1ficd to l11o fi1 or I .oss 

Subtot•l fllr 

-~n Comprt~nsh f" l nrnmc (A~ 

XII Total Comprehensive In(ome for the period (X+XI) (Comprising Prof'it 
(l .oss) and Other Comprehensive Incume) 

XIII l'.arn in e: ptr equtl\' shut (for l'ontinuin1. Oprr111tont) 

Dilurcd (l ) 

XI\' t:a rn iu!! ntr tuuih' sha te lfur lh:H·onlinurd Out'rt l lunJ) 

l>ilurcd (~) 
XV .t:.. rn ing pt-r ~(111ity :ihare (for Continufog andlii~ caoni'in11rdoprrations) 

l>il t1tod m 

Company Overview mid Material Accoimting Policies lnformat ~on 

) 8(!41 

The acc:omapnying notes I to :l8 form an mtc!,•nli pa11 of the Stimdalonc Frnanc.i 11l Statements 

4.514 77 

48 79 

s 14 

20 J~ 
4 .~91. 09 

2 ~o 

4,594.29 

2.717 ;~ 
II 10 -- bO\ I> ---
62 ~6 
20 !O ---
JS 91 

ZO I) 

J,47~.0 I 

1.11q 28 

-------I.I " .28 

11·11 %) 

891.7S 

Cl! H) 

' 11 

(9.26) 

C2'b 78) 

-
~q 1q 

11 77. 19 

( U~~) 

705.30 

3 C7 

1 11 

-
-

11 ·1 

) 17 

FHllittJ t 1011 £Vf1' 

'5.J ~~~· ~ IREDA 
ONCE lllfD.A Al 1i"AY'S lf1l0A 

I \ ·1•.Jt•r.i1 •'\' 1 

('in Crorcs) 

l'triod <•d•d 30.09.2025 

----

'.938 89 
2746 

17 07 

2015 
4.0~ 

l2 81 

4,0 I 6.9S 

2,431 23 

47 13 
20 37 

38 74 

1610 
J .Ol '-28 

1.000 70 

1.000.70 

002 

"9~.61 

C 1081 

I 03 

(J.0~ 1 

11~ qi 

(2q 18) 

Sb.1S 

SJ.70 -
879.38 

2 88 
2 88 

-

:? MK 

2 88 

As ptr our Audi! Rl"porl or ('Vt°n t.lllltt" Fur and un Bt-halr af Bo11rd of DitttfCJrs 

For Shiv & Assotiates For MAPSS & Co. 

Chartered Accountanl~ ·;yr: 
"""""'' ~1 
Partner ~ 
Membershi p !';o -095518 

Place · New Delhi 
Date 19 JO Z0 26 

r harlcred Accountants 
!CAI Regn No-0 127%C 

~ 
Director (Govt SominccJ 
DIN So 1004D87 

~~ 
Dr. BK MohRnty 

CMD !Addi Charge) 
Director (Finance} 

DIN No 08816532 



J ndian Rcn~wJJblc Encr~ Dntlopn1cn1 Agency l~imitcd 
CJN !.6Sl0110lJ987GOI0~72o; 

S11mdalonc Stalement of Cash Flo.,,, for the period ~ndcd Sent.).(}, 2026 

S.No, Particulars 

A Cub fo'low from Opcrarinp Activities: 
Profit Before Tnx 
Adjuslmtnt for; 

J Loss I (Gam} on dcrccogmtion of Proper!), Pl;im .ind Equipment (Net) 
lmp;iinncnt on Fin.anc1.'.tl lnsttumcn1s 
Dcprccrnt1on Md Amort1n1L!on 
Anto1111.a11on .'.tdj1.lSUl1cnt due to WB Gr.1r1t 

Intcrcs1 on Lease L1ablht\ 
(, :\cl Tr.msb11on/Tr01nS"achon F ... c.han.ec Loss/ jGam) 

Amounts Wnllcn Off Bad dcblS 
Prm ismns for Em pl~ cc Ben di ls 

EfTccu\~ In1crcst Rn1c on Debi Secwmcs 
lit Effccn'c [nll:r~sl R1'1~ on Sub1.udm,.!(d Lmb1ht.1cs 
I l EffeclJ\c lntcn:SI Rillc on Loans 

12 F.ITccU\C rmerest R31e on Loan 10 Employocs 

13 f>ro\'mon for lnd1rccl Tnx (lnduding on Guarwilt..+c Commission) & Others 

14 NctLoss/ (Gam) on Fatr Value Changes 
Opr-rating Profit bcfort ch.1n1ts in Opl'ra~ing Asnt.s and l.ii1billtir-!!l 

lncrtase Dccrc.isc ~o Oper;itmg AssclS L1ab1?t1tcs 
l l.oanAsscts 

Dern aL1\<: Fmanc1.::il Instruments 

Olher Fmam::1a1 Ass~Ls 
.+ Olhcr Non~Fmam:1;i] Assets 

Trade Rcci:i' :iblcs 
Othc: Non-fin;uw1;il t1oibil1t1cs 
Other fmE111.ci:il Lrnb1lit.1es 

I.case L1ab1hi' 
9 Trade P.a_yab1c 

Period ended 30.09.2026 

1. 11928 

I)~] 

605 J4 

20 20 

0 19 

1122 
D ) II 

l)Jl 

'.'!. ll 
IH4 
tl:l :" 

(1 1 2J) 

HHi 

313 

814 
1.761.95 

(4.3~9 4 'i) 

2:4ri n 
(<827) 
(M B) 

0 'i5 
(11>72) 

293 s~; 

(firtCrnr'es) 

P•riod ended J0.09.~025 

1.ru•1 111 

1)(.0 

B 25J 
20 37 

t) I'' 

0 If> 
2998 

0 50 

J 6h 
(0 27) 

(0 39) 

1646 

12 33 

1707 
10531.89 

0(~04 45) 

(277 77) 

13'J R2J 
ll 71 

l!l 73 

1<2 i4 
[0 39) 

(4 21) 

10 Billlk Bal.'.mccs other th.u1 Cash imd C'::ish Equ1\;:iicnt 
(2 4 1) 

_ (!7292} _ tl5'J65) 

Cash Flow from Opentions Before Exoeptional Items 
E\.ccpt10n:il l(.('111 

Net CHh Inflowl(Oulflow) from Operations Before Tu: 

h1comc ra, 
Nrt ('a sh fo' luw from Opeta~i n(': Atti v.itirs 

B Cash Flow Fr!?n1 lnv~5t)n: Ac1ivitirs 
Purchase of P1opcr1~ Pfant & Equipment I mcludmg ROt:J 
Purch~$C of JnLi'mt.:ibk: Assets 
Sale of Propcn~ Plant & J·.qutpmcnt {W:c ludini:: ROl:) 
lmcsUncnt m GOl crn.mcnt Securities (Net) & Sulmdi;i~ 

'.'fol C'nsh Flow from Investing Aclivities 
(' C ub flow from Fini1nsing A<"livi1:iu 

Proceeds from Jrnic ofEq1my Sh.'.trts 
Proceeds from Sccurrnes Prcn11um 
Shnrc b:s:uc Expenses 
Issue of Debi Seunlie:ii (Net ofrtdcmpllon~) 
Rms irt~ of Suhord1natcd I .rnbLlilles including PD! (?\ct of redemptmns) 
R111.c: 1i1g of l.oa.ns 01hcr 1h;in Debt Securmes ~~I of rcp~mc1~1s) 

Pil~mcnl for Li:nsc L1ab1h1~ 

J>aymcnt of Dn 1dcnd 
Nd Cnsh flow fronl Firi11.nci"~ Aclivities 

j ~d Jncr~2sr1Drn·tasr in Ca,11 h :1nd C:uh Equinltnh 

Cash and Cash Equ1\ale nls; at the Bcgmmng 
C~sh oi.nd Cnsh EqulH\k:nlS at IJ1c End 

Components of Cash and Cash Equivalents ;u at t:nd or tht: period arc: 

In Current Accoonl!i wtth Banks 111 Jnd1an Br.Jnch 
In Current Ac<:ocmli. \\tLh Banks m Foreign Brimch 

Shor! lerm Dep<X'llL'I m Foreign BrMJ.ches 

In On:rdr':ifi Ac-counis " 1th Bllllk"' 
In Deposit A-ccounls \\ ith BenJ.s 
In Sa\'mg Biln}.. Acc.:i1.mls \'1th fi.:inks 
C'hc'1ucs Under C<..'lllection/DD In h;md and Pos!OIJ!C 1mLJr<:s1 

(4,lJS.93) 
{Z,373.98) 

(2.373,98) 

(3';M 2'.'l 

0 IHI 

(7J 84) 

l .'\0000 

000 
UK4 :rn 

(0 If•) 

( [ (,~.4~) 

(2.732.211 

("17.89) 

2.915.89 
105.79 I 

1464 

120 43 

4 76 
IJIJU 

1J4 l f1 
0 'ii? 

201)4 

Ollil 

(7.92?.0l)I 
(6,390.ll) 

(6,390.121 

llW 411) 

( 8 !3) 

u .z~J 
(14 147) 

Lil 47 
l.8LW 4.1 

(14 &7) 

49~ (.0 

453 fl() 

4.om 04 
(0 14) 

(6,650 .52) 

(149,JI ) 

14-0.70 
29 ~4 

171) ~4 

109 
000 

145 ](, 

l !J7'l 
0 110 

_ Tot1d Cuh and C'"nh lo: 'Luivslcnl Hal l'nd o!_t~crim.I ---~-"------'l-"20".-'43~-----L-----'1_70'-'.5'-'4~ 
Con1.1)any O\ct\ tC\\ and Matcrtal Accoununu Pohe tcs lnform~uon 
The .:iccomapm mg notes I IO .3! fOt"m an mtcgral pan of lhc S1andnlonc F111anc1al S1;i1cmcnts 

J The nbmc sL<otcm(;n~ ufc.ll!h fl\l \\S hQS b~-cn prcpil.n'.'d under the U1du-cr.:I method 1.1s <JCI out m fnd 1\S 1 ·St;i.temunt of (' ;i,h Flows 
Refer :"'ole J R (37) for :1.mount~ spend on (;IJl'lStniellon ;lC;.qu1s1ucn of ;:isscls .:ucd other p.urposes re fated lo CSR aclJ\ •tie s 
There arc no n::palnallon rcstnc:lmns \\1th respc cl to Cru h :ind C,uh Equi\al~nts ;md Bank b.ll :mccs as al !he end of the rcporlmg pcnod prcscnlcd Jbmc 

Prc\1ous pmod lli;urcs lu1ve been rcrunntied and ri:uroupcd ''here, er ncccss~ 

Pfacc Nc l\ Ddh1 
P ale l lJ . iO 21J2(, 
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Note 1 : Material Accounting Policies Forming Part of Financial Statement 

1) Corporate Information 

Indian Renewable Energy Development Agency Limited ("!REDA" or the "Company") (CIN : 
L65100DL1987GOI027265) was incorporated in India in the year 1987. The company is a Public 
Limited Company ,domiciled in India and is limited by shares having its registered office and 
principal place of business at 1st Floor, India Habitat Centre, East Court, Core- 4A, Lodhi Road, 
New Delhi - 110003. In addition to the registered office of the company, the company also has 
branch offices and also owns a 50 MW Solar project situated at Kasargod in the state of Kerala. 

The company also has a wholly owned subsidiary company named as "!REDA Global Green 
Energy IFSC Ltd" in IFSC (International Financial Services Centre}-GIFT City (Gujarat 
International Finance Tee-City). 

The company is a Government of India [Navratna] enterprise under the administrative control of 
Ministry of New and Renewable Energy (MNRE) and is engaged in promoting, developing and 
extending financial assistance for setting up projects relating to new and renewable sources of 
energy, energy efficiency & conservation with the motto: "ENERGY FOR EVER". 

The company is a systemically important non-deposit taking non-banking financing company (NBFC-NDSI) 
I NBFC Middle Layer (ML) registered as an Infrastructure Finance Company (IFC} with the Reserve Bank 
of India. Being a NBFC, the company is regulated by the Resetve Bank of India. 

Equity shares and debt securities of the company are listed on National Stock Exchange of India 
Limited (NSE) and BSE Ltd. 

2) Basis of Preparation 

(i) Statement of Compliance with Ind AS 
The financial statements of the Company have been prepared in accordance with the Sec. 133 of 
the Companies Act 2013 and in compliance with the Indian Accounting Standards (Ind AS) issued 
by the Ministry of Corporate Affairs under the Companies (Indian Accounting Standards) Rules, 
2015 and as further amended. 

The financial statements are prepared on a going concern basis and on accrual basis of accounting. 
The Company has adopted historical cost convention except for certain items which have 
been measured on a different basis and such basis is disclosed in the relevant accounting policy. 

Accounting policies have been consistently applied except where a newly issued accounting 
standard is initially adopted or a revision to an existing accounting standard requires a change in the 
accounting policy hitherto in use. 

(ii) Use of estimates 
The preparation of the Company's financial statements requires management to make judgments, 
estimates, and assumptions that affect the reported amounts of revenues, expenses, assets and 
liabilities, and the related disclosures. Management believes that the estimates used in the 
preparation of financial statement are prudent and reasonable. Future result could differ from these 
estimates. Any revision to accounting estimate is recognized prospectively in current and future 
period. 

Significant management judgment in applying accounting policies and estimation of uncertainty 

(A) Significant management judgments 
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Evaluation of indicators for impairment of assets The evaluation of the applicability of indicators 
of impairment of assets requires assessment of several external and internal factors which could 
result in deterioration of the recoverable amount of the assets. 

Non recognition oflnterest Income on Credit Impaired Loans - Interest income on credit-impaired 
loan assets is not being recognised as a matter of prudence, pending the outcome of resolutions 
of stressed assets. 

Materiality of Prior Period item 

Prior period items which are not material are not corrected retrospectively through restatement of 
comparative amounts and are accounted for in current year. 

Omissions or misstatements of items are material if they could, individually or collectively, influence 
the economic decisions that users make on the basis of the financial statements. Materiality depends 
on the size and nature of the omission or misstatement judged in the surrounding circumstances. The 
combination of size and nature of the items are the determining factor. 

(B) Significant estimates 
Useful lives of depreciable/ amortizable assets - Management reviews its estimate of the useful lives 
of depreciable/ amortizable assets at each reporting date, based on the expected utility of the assets. 
Uncertainties in these estimates relate to technical and economic obsolescence that may change the 
utility of assets. 

Defined benefit obligation CDBO) - Management's estimate of the DBO is based on a number of 
underlying assumptions such as standard rates of inflation, mortality, discount rate and anticipation 
of future salary increases. Variation in these assumptions may significantly impact the DBO amount 
and the annual defined benefit expenses. 

fair value measurements_ - Management applies valuation techniques to determine the fair value of 
financial instruments (where active market quotes are not available). This involves developing 
estimates and assumptions consistent with how market participants would price the instrument. In 
estimating the fair value of an asset or a liability, the Company uses market observable data to the 
extent it is available. In case of non-availability of market-observable data, Level 2 & Level 3 hierarchy 
is used for fair valuation. 

Income Taxes - Significant estimates are involved in determining the provision for income taxes, 
including amount expected to be paid/recovered for uncertain tax positions and in respect of expected 
future profitability to assess deferred tax asset. 

Expected Credit Loss ('ECL') - The measurement of an expected credit loss allowance for financial 
assets measured at amortized cost requires the use of complex models and significant assumptions 
about future economic conditions and credit behavior (e.g., likelihood of customers defaulting and 
resulting losses). The Company makes significant judgments about the following while assessing 
expected credit loss to estimate ECL: 

• Determining criteria for a significant increase in credit risk; 

• Establishing the number and relative weightings of forward-looking scenarios for each type of 
product/ market and the associated ECL; 
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carrying amounts of provisions and liabilities are reviewed regularly and revised to take account of 
changing facts and circumstances. 

(iii) Functional and Presentation currency 
The financial statements are presented in Indian Rupee ('INR') which is the functional currency of 
the Company . 

3) MATERIAL ACCOUNTING POLICIES 

(i) Property, Plant and Equipment (PPE) 

Tangible Assets (PPE) 

The PPE (Tangible assets) is initially recognized at cost. 

The cost of an item of Property, Plant and Equipment comprises of its purchase price, including import 
duties, non-refundable taxes, after deducting trade discounts & rebates, borrowing cost if 
capitalization criteria are met and any cost directly attributable in bringing the asset to the location 
and condition necessary for it to be ready for its intended use. Stores and spares which meet the 
recognition criteria of Property, Plant and Equipment are capitalized and added in the carrying 
amount of the underlying asset. 

The Company has adopted the cost model of subsequent recognition to measure the Property, Plant 
and Equipment. Consequently, all Property, Plant and Equipment are carried at its cost less 
accumulated depreciation and accumulated impairment losses, if any. 

De-recognition 
An item of PPE is derecognized on disposal, or when no future economic benefits are expected from 
use. Gains or losses arising from de-recognition of a PPE measured as the difference between the net 
disposal proceeds and the Carrying amount of the asset are recognized in the Statement of Profit and 
Loss when the asset is derecognized. 

Capital Work-in-Progress 
The cost of PPE under construction at the reporting date is disclosed as 'Capital work-in-progress.' 
The cost comprises purchase price, import duties, non-refundable taxes, after deducting trade 
discounts & rebates, borrowing cost if capitalization criteria are met and any cost directly attributable 
in bringing the asset to the location and condition necessary for it to be ready for its intended use. 
Advances paid for the acquisition/ construction of PPE which are outstanding at the balance sheet 
date are classified under 'Capital Advances.' 

(ii) Intangible Assets and Amortisation 
Intangible assets are initially measured at cost. The cost comprises purchase price, import duties, non­
refundable taxes, after deducting trade discounts & rebates, borrowing cost if capitalization criteria 
are met and any cost directly attributable in bringing the asset to the condition necessary for it to be 
ready for its intended use. Such assets are recognized where it is probable that the future economic 
benefits attributable to the assets will flow to the Company. 

All intangible assets with finite useful life are subsequently recognized at cost model. These intangible 
assets are carried subsequently at its cost less accumulated amortization and accumulated impairment 
loss if any. 

assets 1s carried as 
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Derecognition 
An intangible asset is derecognized on disposal, or when no future economic benefits are expected 
from use. Gains or losses arising from de-recognition of an intangible asset, measured as the difference 
between the net disposal proceeds and the carrying amount of the asset are recognized in the Statement 
of Profit and Loss when the asset is derecognized. 

(iii) Depreciation and Amortization 
Depreciation on Tangible PPE is provided in accordance with the manner and useful life as specified 
in Schedule - II of the Companies Act 2013, on W ritten Down Basis (WDV) except for the assets 
mentioned as below: 

• Depreciation on Library books is provided @ 100% in the year of purchase. 

• Depreciation on PPE of Solar Power Project is provided on Straight Line Method at 

rates/methodology prescribed under the relevant Central Electricity Regulatory Commission 
(CERC) and relevant state Commission Tariff Orders. 

• Depreciation is provided @I 00% in the financial year of purchase in respect of assets of ~ 
5,0001- or less. 

• Amortization of intangible assets is being provided on straight line basis. 

• Useful lives for all PPE & Intangible assets are reviewed at each reporting date. Changes, if 
any, are accounted for as changes in accounting estimates. 

• Useful life of assets as per Schedule II: 

Asset Description Estimated Residual Value as a %age 
Useful Life of original cost 

Building 60 years 5% 
Computers and Data Processing Units 
-Laptops I Computers 3 years 5% 
-Servers 6 years 5% 
Office Equipment's 5 years 5% 
Furniture and Fixtures 10 years 5% 
Vehicles 8 years 5% 
Intangible Assets 5 years 0% 

• Useful life of assets as per CERC order 

Asset Description Estimated Useful Life Residual Value as a 
%age of original cost 

Solar Plant 25 years 10% 

(iv) Government and Other Grants I Assistance 
The Company may receive government grants that require compliance with certain conditions related 
to the Company's operating activities or are provided to the Company by way of financial assistance 
on the basis of certain qualifying criteria. 

Government grants are recognised when there is reasonable assurance that the grant will be received, 
and the Company will be able to comply with the conditions attached to them. These grants are 
classified as grants relating to assets and revenue based on the nature of the grant. 
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recognised in the statement of profit and loss on a systematic basis over the useful life of the asset. 
Changes in estimates are recognized prospectively over the remaining life of the asset. 

Grant related to subsidy are deferred and recognised in the statement of profit and loss over the period 
that the related costs, for which it is intended to compensate, are expensed. 

Grant-in-aid for financing projects in specified sectors of New and Renewable Sources of Energy 
(NRSE) is treated and accounted as deferred income. 

The expenditure incurred under Technical Assistance Programme (TAP) is accounted for as 
recoverable and shown under the head 'Other Financial Assets'. The assistance reimbursed from 
Multilateral/Bilateral Agencies is credited to the said account. 

(v) Leases 

Ll As a lessee 
The Company assesses at contract inception whether a contract is, or contains, a lease. A contract is, 
or contains, a lease if the contract conveys the right to control the use of an identified asset for a period 
of time in exchange for consideration. To assess whether a contract conveys the right to control the 
use of an identified asset, the Company assesses whether: 

i. The contract involves the use of an identified asset; 
ii. The Company has substantially all of the economic benefits from use of the asset through the 

period o f the lease, and 
iii. The Company has the right to direct the use of the asset. 

The Company applies a single recognition and measurement approach for all leases, except for short­
term leases and leases of low-value assets. The Company recognizes lease liabilities to make lease 
payments and right-of-use assets representing the right to use the underlying assets. 

i) Right-of-use assets 
The Company recognizes right-of-use assets at the commencement date of the lease (i.e., the date the 
underlying asset is available for use). Right-of-use assets are measured at cost, less any accumulated 
depreciation and impairment losses and adjusted for any re-measurement oflease liabilities. The cost 
of right-of-use assets includes the amount of lease liabilities recognised, initial direct costs incurred, 
and lease payments made at or before the commencement date less any lease incentives received. 
Right-of-use assets are depreciated on a straight-line basis over the estimated useful life of the assets. 

ii) Lease liabilities 
At the commencement date of the lease, the Company recognizes lease liabilities measured at the 
present value of lease payments to be made over the lease term. The lease payments include fixed 
payments (including in-substance fixed payments) less any lease incentives receivable, variable lease 
payments that depend on an index or a rate, and amounts expected to be paid under residual value 
guarantees. The Company uses its incremental borrowing rate at the lease commencement date 
because the interest rate implicit in the lease is not readily determinable. The incremental borrowing 
rate is the SBI MCLR rate for the period of the loan if the loan is up to 3 years. For a period, greater 
than 3 years, SBI MCLR rate for 3 years may be taken. 

iii)Short-term leases and leases oflow-value assets 
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a) Periods covered by an option to extend the lease if the lessee is reasonably certain to exercise 
that option; and 

b) Periods covered by an option to terminate the lease if the lessee is reasonably certain not to 
exercise that option. 

0 As a lessor 
When the Company acts as a lessor, it determines at lease inception whether each lease is a finance 
lease or an operating lease. To classify each lease, the Company makes an overall assessment of 
whether the lease transfers substantially all the risk and rewards incidental to the ownership of the 
underlying asset. If this is the case, then the lease is a finance lease, if not, then it is an operating lease. 
As part of the assessment, the Company considers certain indicators such as whether the lease is for 
the major part of the economic life of the asset. If an arrangement contains lease and non-lease 
components, the Company applies Ind AS 115 "Revenue from contract with customers" to allocate 
the consideration in the contract. The Company recognizes lease payments received under operating 
lease as income on a straight-line basis over the lease term as part of "Revenue from operations". 

(vi) Investments in Subsidiary, Associates and Joint Venture 
• The company accounts investment in subsidiary, joint ventures, and associates at cost. An entity 

controlled by the company is considered as a subsidiary of the company. Investments in subsidiary 
company outside India are translated at the rate of exchange prevailing on the date of acquisition. 

• Investments where the company has significant influence are classified as associates. Significant 
influence is the power to participate in the financial and operating policy decisions of the investee 
but is not control or joint control over those policies. 

• A joint arrangement whereby the parties that have joint control of the arrangement have rights to 
the net assets of the joint arrangement is classified as a joint venture. Joint control is the 
contractually agreed sharing of control of an arrangement, which exists only when decisions about 
the relevant activities require unanimous consent of the parties sharing control. 

LJ Impairment Loss on Investment in Associate or joint Venture 
If there is an indication of impairment in respect of entity's investment in associate or joint venture, 
the carrying value of the investment is tested for impairment by comparing the recoverable amount 
with its carrying value and any resulting impairment loss is charged against the carrying value of 
investment in associate or joint venture. 

(vii) Impairment of Non-Financial Asset 
The Company assesses at each reporting date, whether there is an indication that an asset may be 
impaired. If any indication exists, the Company estimates the asset's recoverable amount. An asset's 
recoverable amount is the higher of an assets or cash-generating units (CGU) fair value less costs of 
disposal and its value in use. Recoverable amount is determined for an individual asset, unless the 
asset does not generate cash inflows that are largely independent of those from other assets or Group 
of assets. When the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is 
considered impaired and is written down to its recoverable amount. 

In assessing value in use, the estimated future cash flows are discounted to their present value using a 
pre-tax discount rate that reflects current market assessments of the time value of money and the risks 
specific to the asset. In determining fair value less costs of disposal, recent market transactions are 
taken into account. If no such transactions can be identified, an appropriate valuation model is used . 
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liquid investments that are readily convertible into known amounts of cash and which are subject to 
insignificant risk of changes in value. 

(ix) Borrowing costs 
General and specific borrowing costs directly attributable to the acqms1t1on, construction or 
production of qualifying asset are capitalized up-to the date when the asset is ready for its intended 
use after netting off any income earned on temporary investment of such funds. 

To the extent that the Company borrows funds generally and uses them for the purpose of obtaining 
a qualifying asset, the amount of borrowing costs eligible for capitalisation is determined by 
applying a capitalisation rate to the expenditures on that asset. 
Other borrowing costs are expensed in the period in which they are incurred. 

(x) Foreign currency transactions 
Transactions in currencies other than the functional currency are recognized at the rates of exchange 
prevailing at the dates of the transactions. 
At the end of each reporting period, monetary items denominated in foreign currencies are 
retranslated at the rates prevailing at that date. Foreign exchange gains and losses resulting from the 
settlement of such transactions and the re-measurement of monetary items denominated in foreign 
currency at period-end exchange rates are recognized in the Statement of Profit and Loss. 

Foreign Currency Monetary Item Translation Reserve Account (FCMITR) represents unamortized 
foreign exchange gain/loss on Long-term Foreign Currency Borrowings that are amortized over the 
tenure of the respective borrowings. IRED A had adopted exemption of para D 13AA oflnd AS 10 I, 
according to which it may continue the policy adopted for accounting for exchange differences arising 
from translation of long-term foreign currency monetary items recognized in the financial statements 
for the period ending immediately before the beginning of the first Ind AS financial reporting period 
as per the previous GAAP. Accordingly, all transactions in foreign currency are recorded at the 
exchange rate prevailing at the date of the transaction. The exchange differences arising on reporting 
of long-term foreign currency monetary items outstanding as on March 31, 2018, at rate prevailing at 
the end of each reporting period, different from those at which they were initially recorded during the 
period, or reported in previous financial statements, are accumulated in FCMITR Account, and 
amortized over the balance period of such long-term monetary item, by recognition as income or 
expense in each of such period. Long-term foreign currency monetary items are those which have a 
term of twelve months or more at the date of origination. 

Short-term foreign currency monetary items (having a term of less than twelve months at the date of 
origination) are translated at rate prevailing at the end of each reporting period. The resultant 
exchange fluctuation is recognized as income or expense in each of such periods. 

As per Para 27 of Ind AS 21, exchange difference on monetary items that qualify as hedging 
instruments in cash flow hedge are recognized in other comprehensive income to the extent hedge is 
effective. Accordingly, company recognize the exchange difference due to translation of foreign 
currency loans at the exchange rate prevailing on reporting date in cash flow hedge reserve. 
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(xiii) Contingent liabilities 
Contingent liabilities are not recognized but disclosed in Notes when the company has possible 
obligation due to past events and existence of the obligation depends upon occurrence or non­
occurrence of future events not wholly within the control of the company and Present obligations 
arising from past events where it is not probable that an outflow of resources will be required to settle 
the obligation or a reliable estimate of the amount of the obligation cannot be made. 

Contingent liabilities are assessed continuously to determine whether outflow of Economic resources 
have become probable. If the outflow becomes probable, then relative provision is recognized in the 
financial statements. 

(xiv) Contingent Assets 
Contingent Assets are not recognized but disclosed in Notes which usually arise from unplanned or 
other unexpected events that give rise to the possibility of an inflow of economic benefits. 

Contingent assets are assessed continuously to determine whether inflow of economic benefits 
becomes virtually certain, then such assets and the relative income will be recognised in the financial 
statements. 

(xv) Segment Reporting 
Operating segments are reported in a manner consistent with the internal reporting provided to the 
chief operating decision maker. The Chairman and Managing Director (CMD) of the Company have 
been identified as the Chief Operating Decision Maker (CODM). 

(xvi) Material prior period errors 
Material prior period errors are corrected retrospectively by restating the comparative amounts for the 
prior periods presented in which the error occurred. If the error occurred before the earliest period 
presented, the opening balances of assets, liabilities and equity for the earliest period presented, are 
restated unless it is impracticable, in which case, the comparative information is adjusted to apply the 
accounting policy prospectively from the earliest date practicable. 

(xvii) Taxation 
Current tax 
The tax currently payable is based on taxable profit for the year. Taxable profit differs from 'profit 
before tax' as reported in the statement of profit and loss I other comprehensive income because of 
items of income or expense that are taxable or deductible in other years and items that are never 
taxable or deductible. The Company's current tax is calculated using tax rates that have been enacted 
or substantively enacted by the end of the reporting period. 

Current tax is recognized in the statement of profit and loss, except when they relate to items that are 
recognized in other comprehensive income or directly in equity, in which case, the current tax is also 
recognized in other comprehensive income or directly in equity respectively. Where current tax arises 
from the initial accounting for a business combination, the tax effect is included in the accounting for 
the business combination. 

Deferred tax 

Deferred tax is recognized in respect of temporary differences between the carrying amounts of assets 
and liabilities in the financial statements and the corresponding amounts used for taxation purpose. 

ed tax liabilities are generally recognized for all taxable temporary differences. 
~ 

~llO'~~u<ii d tax assets are generally recogniz~~~ 
will be available against which t~~~qr;~ 

I JU 
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Current and deferred tax are recognized in the statement of profit and loss, except when they relate to 
items that are recognized in other comprehensive income or directly in equity, in which case, the 
current and deferred tax are also recognized in other comprehensive income or directly in equity 
respectively. 

(xviii) Investment Property 
Investment properties are properties held to earn rentals and/ or for capital appreciation (including 
property under construction for such purposes). Investment properties are measured initially at cost, 
including import duties, non-refundable taxes, after deducting trade discounts & rebates, borrowing 
cost if capitalization criteria are met and any cost directly attributable in bringing the asset to the 
location and condition necessary for it to be ready for its intended use. 
After initial recognition, the company measures investment property by using cost model. 

An investment property is derecognized upon disposal or when the investment property is 
permanently withdrawn from use and no future economic benefits are expected from the disposal. 
Any gain or loss arising on de recognition of the property (calculated as the difference between the net 
disposal proceeds and the carrying amount of the asset) is included in the statement of profit and loss 
in the period in which the property is derecognized. 

Investment properties are depreciated in accordance to the class of asset that it belongs and the life of 
the asset shall be as conceived for the same class of asset at the Company. 

Though investment property is measured using cost model, the fair value of investment property is 
disclosed in the notes. 

(xix) Employee Benefits 
a) Short-term employee benefits 

Short-term employee benefits including salaries, short term compensated absences (such as a 
paid annual leave) where the absences are expected to occur within twelve months after the end 
of the period in which the employees render the related service, profit sharing and bonuses payable 
within twelve months after the end of the period in which the employees render the related services 
and non-monetary benefits for current employees are estimated and measured on an undiscounted 
basis. 

b) Post"employment benefit plans are classified into defined benefits plans and defined 
contribution plans as under: 

(i) Defined contribution plan 

A defined contribution plan is a plan under which the Company pays fixed contributions in 
respect of the employees into a separate fund. The Company has no legal or constructive 
obligations to pay further contributions after its payment of the fixed contribution. The 
contributions made by the Company towards defined contribution plans are charged to the 
statement of profit and loss in the period to which the contributions relate. 

(ii) Defined benefit plan 
The Company has an obligation towards gratuity, Post-Retirement Medical Benefit (PRMB) 
and Other Defined Retirement Benefit (ODRB) which are being considered as defined benefit 
plans covering eligible employees. Under the defined benefit plans, the amount that an 
employee will receive on retirement is defined by reference to the employee's length of service, 
final salary, and other defined parameters. The legal obligation for any benefits remains with 
the Company, even if plan assets for funding the defined benefit plan have been set aside. 

The Company's oblieation towards dcfi~s~~fit plans is determined using the p ro· 
credit method~,w-i'ili:a ua:cial valua · ied out at the end of each ann 
period. The Uability reco~n . zed in statemcn mancial position for defined 
is the present value ~ ~:r tho Df fine n (DBO) at the reporting 
fair value of plan a:ss~ts. Mana he DBO annually with the 
independent actuaries. ~ 
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Actuarial gains/losses resulting from re-measurements of the liability I asset are included in 
Other Comprehensive Income. 

The liability for retirement benefits of employees in respect of provident fund, benevolent 
fund, superannuation fund and Gratuity is funded with separate trusts. 

The company's contribution to Provident Fund I Superannuation Fund is remitted to separate 
trusts established for this purpose based on a fixed percentage of the eligible employee's salary 
and debited to Statement of Pro.fit and Loss. 

c) Other long-tenn employee benefits: 

Liability in respect of compensated absences becoming due or expected to be availed more than one­
year after the balance sheet date is estimated on the basis of actuarial valuation performed by an 
independent actuary using the projected unit credit method. 

Actuarial gains and losses arising from past experience and changes in actuarial assumptions are 
charged to statement of profit and loss in the period in which such gains or losses are determined. 

(xx) Financial instruments 

Initial recognition and measurement 
Financial assets and financial liabilities are recognized when the Company becomes a party to the 
contractual provisions of the financial instrument and are measured initially at fair value adjusted by 
transactions costs, except for those carried at fair value through profit or loss. Subsequent 
measurement of financial assets and financial liabilities is described below. 

Classification and subsequent measurement of financial assets 
For the purpose of subsequent measurement, financial assets are classified into the following 
categories upon initial recognition: 
• Amortized cost 
• Financial assets at fair value through profit or loss (FVTPL) 
• Financial assets at fair value through other comprehensive income (FVOCI) 

All financial assets except for those at FVTPL or equity instruments at FVOCI are subject to review 
for impairment at least at each reporting date to identify whether there is any objective evidence that 
a financial asset or a group of financial assets is impaired. Different criteria to determine impairment 
are applied to each category offinancial assets, which are described below. 

f.J Loan at Amortised Cost 

Loans (financial asset) are measured at amortized cost using Effective Interest Rate (EIR) if both of 
the following conditions are met: 
a) The financial asset is held within a business model whose objective is to hold financial 

assets to collect contractual cash flows; and 
b) The contractual terms of the financial asset give rise on specified dates to cash flows that are 

solely payments of principal and interest on the principal amount outstanding. 

A loss allowance for expected credit losses is recognized on financial assets carried at amortized cost. 
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D Financial assets at Fair Value through Other Comprehensive Income (FVOCl) 
Financial assets at FVOCI comprise of equity instruments measured at fair value. An equity 
investment classified as FVOCI is initially measured at fair value plus transaction costs. Gains and 
losses are recognized in other comprehensive income and reported within the FVOCI reserve 
within equity, except for dividend income, which is recognized in profit or loss. There is no recycling 
of such gains and losses from OCI to Statement of Profit & Loss, even on the derecognition of the 
investment. However, the Company may transfer the same within equity. 

De-recognition off'mancial assets 

Financial assets (or where applicable, a part of financial asset or part of a group of similar financial assets) 
are derecognized (i.e., removed from the Company's balance sheet) when the contractual rights to receive the 
cash flows from the financial asset have expired, or when the financial asset and substantially all the 
risks and rewards are transferred. The Company also derecognizes the financial asset if it has both transferred 
the financial asset and the transfer qualifies for de-recognition. 

Classification and subsequent measurement of financial liabilities 
Financial liabilities are measured subsequently at amortized cost using the effective interest method, except for 
derivative financial liabilities which are carried at FVTPL, subsequently at fair value with gains or losses 
recognized in the statement of profit and loss. (FVTPL). All host contracts which are in nature of a financial 
liability and separated from embedded derivative are measured at amortized cost using 
the effective interest method. 

De-recognition of financial liabilities 
A financial liability is derecognized when the obligation under the liability is discharged or cancelled or 
expires. When an existing financial liability is replaced by another from the same lender on substantially 
different terms or the terms of an existing liability are substantially modified, such an exchange or 
modification is treated as the de-recognition of the original liability and the recognition of a new liability. 
The difference in the respective carrying amounts is recognized in the statement of profit and loss. 

Derivative financial instruments 

The Company is exposed to foreign currency fluctuations on foreign currency assets and liabilities. The 
Company limits the effect of foreign exchange rate fluctuations by following established risk management 
policies including the use of derivatives. 

The Company use Derivative instrument includes principal swap, Cross Currency & Interest Rate Swap 
(CCIRS), forwards, interest rate swaps, currency and cross currency options, structured product, etc. to hedge 
foreign currency assets and liabilities. 

Derivatives are recognized and measured at fair value (MTM). Attributable transaction costs are 
recognized in statement of profit and loss as cost. 

De-recognition of Financial asset: 
Financial assets are derecognized when the contractual right to receive cash flows from the financial assets 
expires or transfers the contractual rights to receive the cash flows from the asset. 

Hedge Accounting 

Derivative financial instruments are accounted for at fair value through profit and loss (FVTPL) except 
for derivatives designated as hedging instruments in cash flow hedge relationships, which require a 
specific accounting treatment. To qualify for hedge accounting, the hedging relationship must meet all of 
the following requirements: 
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The Company has designated mostly derivative contracts as hedging instruments in cash flow hedge 
relationships. These arrangements have been entered into to mitigate foreign currency exchange risk and 
interest rate risk arising against which debt instruments denominated in foreign currency. 

Cash Flow hedging is done to protect cash flow positions of the company from changes in exchange 
rate fluctuations and to bring variability in cash flow to fixed ones. 

The Company enters into hedging instruments in accordance with policies as approved by the Board 
of Directors; provide written principles which are consistent with the risk management 
strategy I policies of the Company. 

All derivative financial instruments used for hedge accounting are recognised initially at fair value 
and reported subsequently at fair value in the balance sheet. 

The hedge instruments are designated and documented as hedges at the inception of the contract. The 
effectiveness of hedge instruments is assessed and measured at inception and on an on-going basis. The 
effective portion of change in the fair value as assessed based on MTM valuation provided by respective 
banks/ third party valuation of the designated hedging instrument is recognized in the "Other 
Comprehensive Income" as "Cash Flow Hedge Reserve". The ineffective portion is recognized 
immediately in the Statement of Profit and Loss as and when occurs. 

At the time the hedged item affects profit or loss, any gain or loss previously recognised in other 
comprehensive income is reclassified from equity to profit or loss and presented as a reclassification 
adjustment within other comprehensive income. 

If the hedging relationship no longer meets the criteria for hedge accounting, then hedge accounting is 
discontinued prospectively. If the hedging instrument expires or sold, terminated or exercised, the cumulative 
gain or loss on the hedging instrument recognized in Cash Flow Hedge Reserve remains in Cash Flow 
Hedge Reserve till the period the hedge was effective. The cumulative gain or loss previously recognized 
in the Cash Flow Hedge Reserve is transferred to the Statement of Profit and Loss upon the occurrence of 
the underlying transaction. 

Impairment 
Impairment of financial assets 

0 Loan assets 
The Company follows a 'three-stage' model for impairment of loan asset carried at amortized cost 
based on changes in credit quality since initial recognition as summarized below: 

Stage 1 includes loan assets that have not had a significant increase in credit risk since initial 
recognition or that has low credit risk at the reporting date. 

Stage 2 includes loan assets that have had a significant increase in credit risk since initial 
recognition but that do not have objective evidence of impairment. 

Stage 3 includes loan assets that have objective evidence of impairment at the reporting date. 

The Expected Credit Loss (ECL) is measured at 12-month ECL for Stage I loan assets and lifetime ECL 
for Stage 2 and Stage 3 loan assets. ECL is the product of the Probability of Default, Exposure at Default 
and Loss Given Default, defined as follows: 
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Exposure at Default CEAD) - EAD is based on the amount of outstanding exposure as on the 
assessment date on which ECL is computed. 

Forward-looking economic information is included in determining the 12-month and lifetime PD, 
EAD and LGD. The assumptions underlying the expected credit loss are monitored and reviewed on an 
on-going basis. 

0 Financial Instruments other than Loans consist of:-
Financial assets include cash and cash equivalents, trade receivables, unbilled revenues, finance 
lease receivables, employee and other advances. 
Financial liabilities include borrowings, bank overdrafts, trade payables. 

Non derivative financial instruments other than loans are recognized initially at fair value including any 
directly attributable transaction costs. Financial assets are derecognized when substantial risks and 
rewards of ownership of the financial asset have been transferred. In cases where substantial risks and 
rewards of ownership of the financial assets are neither transferred nor retained, financial assets are 
derecognized only when the Company has not retained control over the financial asset. 

Subsequent to initial recognition, they are measured as prescribed below: 

a) Cash and cash equivalents 

For the purposes of the cash flow statement, cash and cash equivalents include cash in hand, at bank, 
demand deposits with banks, cash credit, fixed deposits and foreign currency deposits, net of outstanding 
bank overdrafts that are repayable on demand and are considered part of the Company's cash management 
system. In the statement of financial position, bank overdrafts are presented under borrowings. 

b) Trade Receivable 
The company follows 'simplified approach' for recognition of impairment loss allowance on trade 
receivables. The application of simplified approach does not require the company to track changes in 
credit risk. Rather, it recognises impairment loss allowance based on lifetime ECLs at each reporting 
date, right from its initial recognition. The Company determines impairment loss allowance based on 
individual assessment of receivables, historically observed default rates over the expected life of the 
trade receivables and is adjusted for forward-looking esti1?1ates. 

c) Other payables 
Other payables are initially recognized at fair value, and subsequently carried at amortized cost using 
the effective interest method. For these financial instruments, the carrying amounts approximate fair 
value due to the short-term maturity of these instruments. 

(xxi) Dividend 
Proposed dividends and interim dividends payable to the shareholders are recognized as changes in 
equity in the period in which they are approved by the Board of Directors and in the shareholders' 
meeting respectively. 

(xxii) Fair Value Measurement & Disclosure 
The Company measures financial instruments, such as derivatives at fair value at each reporting date. 
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly 
transaction between market participants at the measurement date. The fair value measurement is 
based on the presumption that the transaction to sell the asset or transfer the liability takes place either: 
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The fair value of an asset or a liability is measured using the assumptions that market participants 
would use when pricing the asset or liability, including assumptions about risk, assuming that market 
participants act in their economic best interest. A fair value measurement of a non-financial asset takes 
into account a market participant's ability to generate economic benefits by using the asset in its 
highest and best use or by selling it to another market participant that would use the asset in its highest 
and best use. 

The Company uses valuation techniques that are appropriate in the circumstances and for which 
sufficient data are available to measure fair value, maximizing the use of relevant observable inputs 
and minimizing the use of unobservable inputs. 

All assets and liabilities for which fair value is measured or disclosed in the financial statements are 
categorized within the fair value hierarchy, described as follows, based on the lowest level input that 
is significant to the fair value measurement as a whole: 

Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities 

Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value 
measurement is directly or indirectly observable 

Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value 
measurement is unobservable. 

For assets and liabilities that are recognized in the financial statements regularly, the Company 
determines whether transfers have occurred between levels in the hierarchy by re-assessing 
categorization (based on the lowest level input that is significant to the fair value measurement as a 
whole) at the end of each reporting period. 

(xxiii) Revenue Recognition 

D Interest Income 

Interest income is accounted on all financial assets (except company is not recognizing interest income 
on credit impaired financial assets) measured at amortized cost. Interest income is recognized using 
the Effective Interest Rate (EIR) method in line with Ind AS l 09, Financial Instruments. The Effective 
Interest Rate (EIR) is the rate that exactly discounts estimated future cash receipts through expected 
life of the financial asset to that asset's net carrying amount on initial recognition. The EIR is 
calculated by taking into account transactions costs and fees that are an integral part of the EIR in line 
with Ind AS 109. Interest income on credit impaired assets is recognized on receipt basis. 

Rebate on account of timely payment of interest by borrowers is recognized on receipt of the 
entire interest amount due in time, in accordance with the terms of the respective contract and is netted 
against the corresponding interest income. 

Unless otherwise specified, the recoveries from the borrowers are appropriated in the order of (i) 
incidental charges (ii) penal interest (iii) overdue interest and (iv) repayment of principal; the oldest 
being adjusted first. The recovery under One Time Settlement (OTS)/ Insolvency and Bankruptcy 
Code (IBC) proceedings is appropriated first towards the principal outstanding and remaining recovery 
thereafter, towards interest and other charges, if any. 

D Other Revenue 
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• Revenue from contract with customers is recognized to the extent it is probable that the economic 
benefits will flow to the Company and the revenue and costs, if applicable, can be measured reliably. 
Revenue is measured at the transaction price agreed under the Contract. Transaction Price excludes 
amounts collected on behalf of third parties (e.g., taxes collected on behalf of government) and 
includes/ adjusted for variable consideration like rebates, discounts, only to the extent that it is highly 
probable that a significant reversal in the amount of cumulative revenue recognised will not occur 
when the uncertainty associated with the variable consideration is subsequently resolved. 

0 Revenue from solar plant 
Income from solar plant is recognised when the performance obligation are satisfied over time. Rebate 
given is disclosed as a deduction from the amount of gross revenue. 

Ll Revenue from Fees and Commission 

• Revenue from Fee & Commission 

Fees and commission are recognised on a point in time basis when probability of collecting such fees 
is established. 

• Revenue from Implementation of Government Schemes & Projects 

The company besides its own activities also acts as implementing agency on behalf of various 
Government I Non-Government Organizations on the basis of Memorandum of Understanding 
(MoU) entered into between the company and such organization. The details of such activities are 
disclosed by the way of Notes to the Financial Statements. 

Wherever any funds are received under trust on the basis of such MoUs entered, the same is not 
included in Cash and Cash Equivalents and any income including interest income generated out of 
such funds belonging to such organizations is not accounted as revenue of the company. 

Service charges earned from such schemes implemented by the company are recognised at a point in 
time basis when certainty of collecting such service charges is established. 

(xxiv) Expense 
Expenses are accounted for on accrual basis. Prepaid expenses upto ~ 5 , 0 0, 0 0 0 I - per item are 
charged to Statement of Profit & Loss as and when incurred/adjusted/received. 

(xxv) Expenditure on issue of shares 

Expenditure on issue of shares, if any, is charged to the securities premium account. 

**** 
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Indian Renewable Energy Development Agency Limited 
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Note 2 : Cash and Cash Equivalents 

Particulars 

I. Cash and casb equivalents 
(A) Cash on hand 
(B) Balances with Banks .-
(a) Current Account with Banks 

- In Indian Branches 

- In Foreign Branches 

(b) Depesit Account 
Short Term Deposits m lndian Branches 
Short Term De!!osils in Foreign Branches 

(c) Savings Bank Account 
- In Indian Branches 

(C} ChcqocslDD on Hand and Postage Imprest 

(D) In Overdraft Accounts 

Total (A+B+C+D) 

Cf in Crores) 

As at 30.09.2026 As at 30.09.2025 

4 76 14.59 

0 00 0.00 

0.57 -
- -

20.94 10.7'l 

0.00 0.00 

94 16 145 16 

120.43 170.54 
T here arc no revatnatron restnctmns with respect to Cash and Cash Equivalents and Bank balances as at the end of the reporting 
Penod presented above 

Al so refer Note 38(47V) for disclosure regarding High Quality Liquid Assets (HQLA). 

S 3 B kB la h th C b d C h f. . I , ote : an a nee ot er an .as an .JIS ·'IUl\'a t nt., (~ . Cro~) IR ' 
Particulns As at J0.09.2026 As lit 30.09.2025 

a. Earmarked Bulances with Banks 
Al In Current Account 

• !RED1\ lntcr~SI on Bond< i\ccnunt 5.43 2.82 
• !REI>/\ l>I\ 1dcnd Account 2 10.79 000 

-lllFDA CSR Unspcm Account (Re fer Note 381371) 32 83 23 70 

-O thers 0 02 002 

Sub IOtal (A) 249.07 26.S4 

l! ) In S:l\m1: Account 

.. IRFD/\ l'\a11onal Clean Encn:\' Fund (NCFF) I 15 152'1 

Sub lotal IUI - ~ -1. 75 15.2-1 

- r.n..r'-'~e~ ---Cl In l>cpos11 Accm1111 (INR I ......_ ...... ,,,. -r~ .... 

- IRED/\ I _ \ 0 53 0.50 

- IRED/\ National Clean Encrl!» Fund (N CEF) .. ,. - 515.hl 45 l 02 

• IJcfllull R1~k Reduclion for Access to E11c1m l'wiccts (KCW YI~ 1 1 ,.",! 10.(18 10,15 

-Olhcrs 4~/ 0. 'll 0.91 

S ub lota l (C) u->:: -~Y 527.75 46B S 
........ ~-. ..., .. ..,.. 

D) In l>coos1f Account (Forcx) 

S ub tot11l (0) - .. 

Sub l olal(al (i\10 1('10) 7111.57 50-l.36 

h. Uc!l<J <it Account COri!!in:il maturitv morr th:tn J munth'l 
.. !NR Tcrm lx1X>s1t 'IJ 117 l tJ 70 
Sub total l b) 93.117 10.70 

T otal (a t b) 87S.-1-I S IS.116 

1 An amount oft 0.53 Crores (As al 30 09 2025: ~ 0 50 Crorcs) kepi as FDR including mtercst w11h Bank of Baroda. BhikaJt Cama 
Place New Delhi against two Bond holders payments i.e. Mis The Bengal Club Ltd and Ms. Maya M Chulam as per the order dated 
03 07 2009 passed in Civil Misc Writ petition No 28928 of200'l passed by the llon 'blc Allahabad lligh Court. The said Civil Misc 
Wnt Petition No. 28928 of 2009 was dismissed in default by lhc lion 'blc Allahabad High Court v1de order dated 31 082018 

Pursuant to the said d1sm1ssal, Northern Centra l Railway Allahabud. has filed Restoration Application on 30.03.2019 Fut1hcr, 
Application for early hearing al so has been tiled by Northern Central Railway Allahabad on 23 03. 2024 The said 111a!1cr is yc1 to be 
listed before Hon'ble High Coun Allahabad. 

' Provided by KIW to cover up 10 70% default risks of1hc overall 'Access 10 Eneri,•y' vcrtfolio of the Compan) under KIW VI lmc of 
credit by establishment of a portfolio risk reserve account (PRRAJ The said amount shall be utilised to recover up to 70% of 
outs tanding debt service obliga trnn of the borrower, after exhausting Debi Service Reserve Account (DSRA I. upon being declared 
NPA . 
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l"iote 4 : Dtriva lh-e FinanriaJ Irutrumcnr.1 

The Company cn tcrs mto dcnvah\'C contracts for hcdgme f OC"c1c,n Exchance and lntcrC'St Rate nsk ~n~l)tn-c transacuons. include fol'\\·ards. 1n1cn:s1 rntc sw:lp!, cross currency s waps etc 10 hedge the hab1h11 es 

These dcn vative transaction) arc don e for hedb-ing purpose and not for lrndmc or s pccu!at1 \·c purpose 

Cf h1 Crores ) 

P• r ticulan lu al 30.09.2026 As al 30.09.2025 

Part I Notiowal amo•Dls Fair Val.-e - Assets 
F:.ir Val~-

Noti01111l amounts 
Fair Value - Fair Value -

Li11biliaies Assets Uabilitie• 

10 Curttncv d erivat ives:-
Principal Only Swap (POS) 7.4 10 80 M9 IJ 9889 5,203 80 622.97 26 67 

Options Contract 2,150 71 70 62 I 97 2,610 .29 51 75 
Sub-total m ? ,561.SI 769.75 100.86 7.814.0? 674 .72 26.67 
liil Interest r i.tt Dtrivar ivcs ; ~ 
~.Currcncx...!!!!.crcst Rate Sw:ie (CClRS) 6079 18 22 275 18 64 76 -
interest rate swao flRSl 489 28 8 I I - -
Sub-total rm 550.07 26.JJ - 275.11 64.76 -
Toral Deriv. tive- F in•ncial lns t r wneats (t+ii\ 10,11 J.58 796.08 100.86 8,089.27 739.48 26.6 7 

Includcd 1n abo\c (Pu t I) arc derivatives held for hed pjnu: and risk nuna~ mcnt oorposes as follows.· I( in Cro1·tsl 

ParticYlars As al 30.09.2026 A• al 30.0 9.2025 

Part U Notional t 11nH11Ms Fair Value · A&St-ts 
F,.i.-Vldue • 

NotionAI ameunls 
F11ir Value - F11i r Valut -

Liabilit ies Assets Lia bil iliH 
(ll <"• •h Flow lltdg;n.:-
l"urrcni;-\ Ucn \ aU\·es (POS) 7 ,26S 76 699 13 7J ~7 4,762 26 560.60 8 36 

Ontioni. C"'omract 2 , 1'0 71 70 62 I 97 2,6 IO 29 51 75 
ln1 ~resa >Ute Dcrivati\les (CClRS) f>079 18 22 - 275 18 64.76 
lnlCIC\t R11c Dcri\•atives (JRS) 489 28 8 l I - ----
Subtotal (il 9,966.~4 796.08 75.54 7,647.73 6 77.11 8J6 

lh i>t"nduisnattd Duivat lvts~-
c·urrtni." lk- nvati\es fPOSl 14S.04 25 32 44 1 S4 62.37 IS 30 
... Ofc1p.n I·' 11c ham~c Forward Contract - . - - -·-Oouons Contract - . - . -
ln1crc~1 H. .11c Derivatives (CC'IRS) - - - -
Sub-tolal ti i) 145.04 - B .32 44 1.54 62.37 13.J O 

i ol•I Onivativc fo"i'1,.nclal [nst1·umrnls (0 + Wl I0,11 1.58 796.08 100.86 8,089.27 739.48 2U7 
For Ua.cloir.u rcs on nsk exposure refer !'Jotc 38 ( 19) & 38(27) 
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Note S : RC'cdvables 
Trade Rrccivabln 

A Tr3dc Rcc<:1\:abks 

Particul1n 

Wcccnablcs~ed1t"OOd- Secured _ 
b) Rcct1\00k.-s corwdcrcd <WV\l' - 1Jn.14."<:urcd 
c) Rcccl\ablc3 wh:ichm.\c s1•n1fic12111 mcrc.l.SC m tfcdit risL. 

(dJ Rcccuabkscrcdtl sm1><Prcd 
SubTot• l lA) 

Allo" im(t for lmuamncnt tosS IB) 

To11l (A·B) 

Trad~ R~cr-ivahks 111gC":ing schedule 
As at 30 OIJ 1026 

Par1k ulars 

h i Undosputcd"!_rad<:m:ci•·,~ '"!'~""~ !PJ l 'nd1s~1.:d fr* Rccci\ablcs \\htch ~'c s11:mfic;1nt mcrcusc m crcdtt nsl 
l(rn) L'r1d1Sputc:d Tmdc Recenobks - credit uup;111cd 
(u J D1sou1cd Trade Rcccn ilblcS- considered iood 
1) l>m~uu:d 'trade Rcce1nibl('$ \\h1ch have sum1fican1 increase in crc:du r1.Sk 

{\1) D1suutcd Tr:ide Rccel\ablcs - credit unm:nrcd 
Total 

As at JO 09.2025 

P•rtic .. an: 

As at 
J0.09.2026 

- -2JJO 

2 70 
5.36 

21() 

2.W 

Unbilled 

2 fi() 

-
-

2.60 

(fin Crorcs) 

Aut 
J0.09.2025 

---522 

S.22 

~.22 

Notl>vc 

Not Dut 

L<u 1k1n 6 
.. ontbs 

U:ssthln 6 
•ontll.s 

(f1,.Cr9a'eJ) 

0.tstt11Mfing ror f' .. towing ptn.ds freM duit d&k of pa)Ment 

6 mo.tld -J year I 1·2 years 2-J yurs MHttlt1a) To1.i 
years 

2.60 

· I 

· I I l<i 160 2.76 

· I 

·I 
- j 1.16 1.60 5.36 

''in Crorcs) 
O..tstandiltg (01" followin& pc:rtods fr&ru dut datt: of p1y9"eM 

6 m...ahs ·I )'tar 1·2 yun- ~)'Hrs More 1a... 3 Total , .... 
O)j!nd~utc~~f\."<Ct\abks -~onsxkr~dgood-=-------,-~----+----2-~_,-+ -----l-----"+-----·+-l ---·..:.'..:.16::+----''"°60"1---.... n"oo::+--·-'S.:.:22:::..i 
(u) Undunutcd Trade R«:c1-v11bks - \\luch h4u: s1r.ruficant U'ICrcasc in credit nsl.. 
(111) L'n.d1spu1cd Trade Rece1' !lblc:s - crcdn LMJ>aucd 
(1\} D1sp1.Jlcd Tr~c RC'Cc1,·ablcs· considered good 
~ Disputed Track Rcccn abfcs \\h1ch h:i\1.: s1grnfic:uu U1Crc;i.sc m crcdn risk 

(H) Disputed Trodc &:ctn obks - credit 1111.e.._ou_e_d ____ ________ ..,.. ____ __, ---- -+ -----t-- ---·-t----,-:--;-t----:--::::-1·- - - = ::+---:-:::-I 
Tet1I 2.46 1.16 1.60 0.00 ~.22 
A&ctnt u b.Jscd on due date orp~cnt Md "'hctc due d::itc of p:i.,mcnl rs not SJ)l"Crlicd , ouc.nu 1s b:lS(;d on d.Jtc uftr11nnct1on 
~·or dct.Jitls an unblllcd dues refer Note '\8(23) 

• 



Indian Renewable Energy Development Agency Limited 

Notes to Standalone Financial Statements 

Note 6 : Loans 

Particulars 

1\) Loans 

(i) Ttrm Loans 

Term Loans 

Interest Accrued and due on Loans including Liquidated Damages 

Interest Accrued but not due on Loans 
Front End Fee adjustment 

Gross Term Lo:1ns at ,\mortised Cost 

(ii) O thers 

Loans to constituents ofMNRE 

Interest Accrued and due on MNRE loans 

Loans to Employees 

Loans to KMPs 

Interest Accrued but not due on Employee Loans 

Interest Accrued but not due on KM P Loans 

Total (A) - G ross Loans 

Less: Impairment loss a llowance• 

T otal (A) - Net Loans 

(BJ S ub-cl:•~~ ification of above : 
Securit\'-wisc cl:issilic:llion 
(i) Secured b~· rnngihle assets 

Term Loans 
Loans to Employees 

l.o;ms to KMPs 
Interest Accrued and due on Loans mcludin1t Lillllldated Dama1tes 

I ntcrcst Accrued but not due on Loans 

ln1crcst Accrued hut not due on KMP Loans 

l.0:1 ns to constituents of M:\'RE 

Loans to constituents ofMNRE 

Interest Accrued and due on MNRE loans 

(ii) Secu red bv lnh1neihlc assets 

Loans to Employees - ~ 

Interest Accrued but not due on Loans ..r..n .. \J~tA .-" 
(iii) Covered by Government Gurantees 1. ~7 ~· ~" 
Term Loans ,~ ......... ," 
(iv} l'nsecurcd ·~ l.lP~~ ro c=)/ 
Term Loans ·°4 \ /, .. V 
Total (B) - Gross Loans ,~, - --~"I 

Less: lmpaim1cnt Loss i\llowancc• ~ . .._,~ 
Tot:tl (8 ) - :'\et Loans 

(C) (I) L oa ns In India 

(i) Public Sector 

( 11 ) Others 

T otal (Cl (I) G ross Loans 
Less : lmapirmcnt Loss Allowance• 

T otal (C) (I) - ~et Loans 
(C) (II ) Lo111b O utside India 

Less lmapirment Loss Allo11ancc 

Total (C) (II)- :'\et Loans 

Total C (I) and C(ll) - :'\let Loans 

(' in Crores) 

As at 30.09.2026 As at 30.09.2025 

At Amortised Cost At Amortised Cost 

97,411.27 84.477.02 

63.06 48.73 
2 1.29 23.65 

(267.70) (233.34) 
97,227.91 84,316.06 

2.55 2.55 

6.65 6.65 

20.92 32.83 
1.12 1.12 

7.91 6.05 
0.39 0.09 

97,267.45 84,365.35 

3.306.15 2.353.20 

93,961.30 82,012.15 

75 ,253.18 65,415.29 

20.57 32.28 
1.12 1.12 

63.06 48.73 

29.10 29.64 

0.39 0.09 

2.55 2.55 

6.65 6.65 

0.36 0.56 

0.10 0.06 

5 ,155.75 5,443.03 

~ ' 
16,734.64 13,385.36 
97,267.45 84,365.35 

3,306.15 2,353.20 
93,961.30 82,012.15 

25,635.06 24,006.35 

71,632.39 60,359.00 
97,267.45 84,365.35 

3,306. 15 2,353.20 
93,961.30 82,012.15 

- -
- -
- -

93,961.30 82,012.15 
-Out or the total unsecured loans or ~ 16,734.64 Crores as at 30 09 20:?6 (A~ at 30 09 10:?5 : ~ 13.38).36 Crores), Loans amounting to ~ 16,734.63 Crores as at 

30.09.2026 (As at 30.09.2025: ~ 13,385 Crores) arc secured by intangible security by way of exclusive charge on Default Escrow Account by eamiarking 
unencumbered speci fi c revenue stream for repayment of Company loans 
In addition to the security held by way of assets etc., of the borrowin~ cn1111c~. the Company held FDRs & Guarantees issued by Banks amounting to~ 1,274.14 
Crores and ~ 442.37 Crorcs as at 30.09.2026 respectively (As at 30.09.2025· '862.94 Crorcs and ' 461 .68 Crorcs respectively) as additional securities for loans 



Indian Renewable Energy Development Agency Limited 
Notes to Standalone Financial Statements 

Note 7 : Investments 

Particulars 

(A) Investments 

At Amortised Cost 
(i) Investment in Government Securities (Quoted) 
Number of Units: 9 . l5 crores ( 30.09.2025: 7.41 Crores) 

Total 

At Cost# 
( i) Investment in Equity Instruments (Unquoted) 

-Subsidiary at IFSC Gifi City • Gttjarat 

Total 

At 'Fair Value Throul!h Profit and Loss CFVTPL) 

Total - Gross (A) 

(B) Sub-classification of above : 
(i) Investment Outside India 
(ii) Investment In India* 

Total (B) 
Less: i\llowanee for Impainnent loss ( C) 
Total - Net (D )=(A)-(C) 
Also refer Note 38(47F) 

(' in Crores) 

As at 30.09.2026 As at 30.09.2025 

975.58 754.23 

975.58 754.23 

26.00 26.00 

26.00 26.00 

l ,001.58 780.23 

- -

l.00158 780.23 
1,001.58 780.23 

- -
1,001.58 780.23 

# Investment in subsidiary have been carried at cost in accordance with the provisions oflnd i\S 27 'Separate Financial Statements'. 

*Investments in India include equity instruments of a subsidiary incorporated at IFSC. GIFT City, Ciujarat. The subsidiary operates within the 
International Financial Services Centre framework and is deemed as non-resident entity. 

.. 



Indian Renewable Energy Development Agency Limited 

Notes to Standalone t"inancial Statements 

Sotc 8 : O ther Fin•nd al Assets 
Par ticulars 

Security Deposits 
Advances 10 Emplorecs 
Adl'ances to Kt.IPs 
Other Receivubl<•s . 

FDRs · Borrowers 
Commercial Paoers 
Less: lmpainucnt Loss Allowance on Commercial Papers 

Recoverable from Subsidiary · IGGEFlL 

Others 
To tal 

Note 9 :Current T•x Assets (Net) 

Par ticula rs 

Advance Income Tax and TDS (•) 
Less. PrO\·ision for Income Tax (b) 
Total (a-bl 

Note 10 :Deferred Tax Assets/ Lia bil ity ( Net) 
Particulars 

Profit and Loss section, OCI &. Other EQuitv 
Deferred T ax Assets 

Provision for Indirect Tax on Guarantee ('ommission and Other 
Provision for Employee Benefit s 

Provision for [mpainucnt 
r ec Income • Deferred in Books 
Share Issue Expenses 

Sub tot•I 

Dcferrcd Tu Lia bilities 
DcoreciHtion 
Forex Loss Translation Difference 
Transac tion Cost of Bonds 

Sub total 
Total 

-
S tt Deferred Tax Asscll(Liabili t\'l 
l·or Disclourc on movement of Deferred Taxes refer ;-.:ote 38(3} 

"I II I ; otr : n\ cStn1t n 1 r ro~r" 
Parriculars 

c;rOi~ Rlock 
B• la nce as a t Ol.Q.l .2025 ,,,.- ,..,.,,. ·~~ 

1\dd111on• /,UI.., ·:_,,,~~ 

I.cu Disoosals Sale Transfer /.•"/ ~<>:\. 
llalancc •s • • J0.09.202~ l~I .. \~ , .. , rr . 1 ... 
Balance•.< •t 01.04.21126 \~\ .Jt>• :.. 1n1 
Addit ionJ \~-'. ,,,,-, 
I.us: Disnosal<IS•le(J ransfcr \,:'+ ........ ..',:;~ 

Ba lane< as a t J0.09.2026 '-VJ."·,..\) >'1 

t\ tcuinulatt d Otnrt l'ia1inn 
llal1nre ai wt 01.04.202!1 
Ocprc~111 1 1on f."<Dc:ltSC 

l.c" l' hn11nn1cd on D1>pt1S3ls/SaJerrcansfor 
Balanrr a• a t J 0.09.2025 

Balonct • .< a l 01.114.2026 
Dc11reciauon E'Cpensc •• 
Le» Elmunatcd on D1>p0sal•,Salc'fransfer 

81lanrt 1! • • J 0.09.2026 

Curn ine \ n10unt 
,\, nt 10 O? 2025 

\, • t lO 0'> 2026 

(~in Crons) 
As at 30.09.2026 As a t 30,09.2025 

8.50 0 .86 

8.13 7.48 
0.20 0 .06 

9.47 8.89 
68.99 68.99 

(68.99) (68.99 

2.40 l.63 

5.09 3.89 
JJ.79 22.80 

~in Crores) 
As al 30.09.2026 As a t 30.09.2025 

2,684.83 2,423.45 
2,526.7 I 2,226.66 

158.12 196.79 

(\' in Crores) 
As at 30.09.2026 As a t 30.09.2025 

30.7 1 28.95 
5.57 4 .12 

689.04 485 44 
87. 16 8288 
4.89 7.16 

817.37 608.55 

32.28 38.66 
156.58 150.81 

4.13 4.52 
192.99 193.99 
624.38 414.56 

624.38 414.56 

. c ('fin rores) 
Amou.at• 

0.09 
. 
. 
0.09 

0 .09 

. 
0.09 

0.07 

. 
0,07 

O.o7 
. 

. 
0.07 

0 .02 
0 .02 

t in Crores 
3.66 
3 75 



Indian Renewable Energy Development Agency Limited 

'.'.'.otes to Standalone Financial Statements 

Particulars 
~~ 

G ross Block 
Bala nce as :ti OJ.0-l.2025 

Additions durmi; the period 

Ad;ustmcnt Rcclass1ficauon 

Amount of change due to Rcvaluauon 

Less: Disposals Saleffransfcr during the period 

Balance as a l 30.09.2025 

Bahrncc as at Ul.0~.2026 

Addiuons dunn~ the pcnod 

Adiustmcnt / Rcclass1ficauon 

Amount of chance due to Rev:iluauon 

Less D1SPosals Sale rrunsfcr dunnl! the pcnod 

B•lancc as at 3Cl.09.2026 

A ccumulated Depn-ciation 

Balance as at 01.04.2025 

J\d1us1ment Reclass1fica11on 
Depreciation Expense 

Depreciation Ad1usunent due to Revaluation 
Less: Eliminated on D1sposals/Saleffransfcr 

Balance as :it 30.09.2025 

Balance as at Ul .O-t.2026 

J\d1ustment Reclassification 

Dcorcciation Expense 

Dcprcciauon J\d1ustmcnt due 10 Rc-.luauon 
I ess Ehmmatcd on Disposals Salcfrransfcr 

Balance as at 30.09.2026 

Carn·in~ .\ mount 
As nt 30.09.2025 

.\ s at 30.0<J.2026 

LI: idf?( 

Bui~~ t..t"~ 

Office Space at ' ~~~ Ch en nui _,,..,.. -=--
1.30 22.39 

- -
- -
- -
- -

1.30 22.39 

1.30 22.3\/ 

- -

- -
- -
- -

1.30 22.39 

0.71 1058 

- -
0 03 067 

-
-

0.7-1 11.25 

0.77 11.90 

- -
0.03 0 .67 

-
-

0.80 12.57 

0.56 11.14 

0.50 9.82 

:..:: 

l' Pia nt and M achinery 

-l. 
~Solar plant Computer 

293.'ll 11.92 

2 .18 

-
I 29 

293.91 12.81 

293.91 15.00 

l.22 
- -
- -
- 0 51 

293.91 IS.65 

137.71 6.3S 

- -
8 67 I 79 

- -
- 1.08 

1-16.38 7.06 

155.00 9.20 

- -
8.67 2.24 

- -
- 0 SI 

163.67 10.94 

147.54 5.75 

130.24 4.71 

For information on Title deeds of Immovable Properties not held in name of the Company, refer N ate 3 8( 3 1 ). 

~~~oc~~ 
~ ~1 

FRN * 

~~ 

Furniture& Office 
Vehicles 

Fixtures Equipment 
Libr ary Tot al 

1..10 13.117 25.66 0.00 370..IS 

- 173 4 25 - 8 16 

- - - - -
- - - -

0 22 0 47 - I 98 

1..10 IS.38 29..13 0.00 376.62 

1.27 16.16 31.71 0.00 381.7~ 

- l 14 3.70 - 6.0 5 

- - -
- - -
- 0 31 0 42 - I 29 

1.27 16.98 34-99 o.oo 386.50 

0.67 J.98 10.78 0.00 170.78 

- - - - -
0.12 l J'I J.95 - 16 61 

- - . - -
- 0.0 5 0.1 7 - 1.30 

0.79 5J2 t -l .56 0.110 186.10 

0.77 7.71 19.02 0.110 20-1.38 

- - - - -
0.08 I 30 3.43 - 16.42 

- - - - -
- 01 7 0 27 - 0 95 

0.85 8.84 22.18 0.00 2 19 .85 

0.61 10.05 14.87 0.00 190.52 

0.42 8.14 12.8 1 0.00 166.64 



Indian Renewable Enerir Development Agency Limited 
Notes to Standalone Financial Statements 

·-
Particulars 

Balance as at 01.04.2025 
Additions during the period 
Borrowing COst Capitalised 
Less: Transfer to Property Plant & Equipmenl/ Im·cstmcnt property I 
Right to Use Assets 

Balance as at 30.09.2025 

Balance as a t 01 .04.2026 
Add1ttons during the vcar 
Borrowing Cost Capitalised 
Less Transfer to Proper!)• Plant & F.quipmen~ Investment property 
Right to Use Assets 

Balance as at 30.09.2026 

Amount 

-
-

-
-
-
-
-
-
-

Ii) Ageing schedule of Capital-Work-In Progress (including the project whose completion is O\'erduc) 

(alC I-Work-In P (Within scheduled .. 
As at 30.09.2026 

Less than I year 

Projects in Progress -
Projects Temporarily Suspended -

As at 30.09.2025 
Less than t year 

Projects in Progress -
Pro1ects Temporarily Suspended -

(b) Capital-Work-In Progress (compleuon overdue · exceeded cost compared to its original plan) 

As at 30.09.2026 
Less than l year 

Pro1ect l -
Project 2 -
As at 30.09.2025 

Less tha n I year 

Project I -
Proiect 2 -

Amount in CWIP for a ear of 

1-2 years 2-3 years More than 3 years 

- - -
- - -

Amount in C\VIP for a ear of 

1-2 years 2-3 years More than 3 yea rs 

- - -
- - -

(t in C'rores) 
To be completed in 

1-2 yean 2-3 years More than 3 years 

- - -
- - -

To be completed in 

t-2 years 2-3 years More than 3 years 

- - -
- - -

(t i n C 

Total 

-
-

Total 

-
-

~ ._ ,.'J 
/~·:·· 

\,Y ~ J )
1 K1:A~'." • 

"~ , ... ,,.,. .'{();;:-­
'/ * ·r 



Indian Renewable Energy Development Agency Limited 
~otes to Standalone Financial Statements 

Note 14: Ril!ht Of t:se A: --
Particulars 

Right Of Use Asset 

Balance as at 01.04.2025 
Additions durin~ the ocnod 
Ad1ustmcn1 Rcclassi ficauon 
Bal:1ncc as at 30.09.2025 

Bal:ince as at 01 .04.2026 
Additions durm~ the period 

AdJustment Rcclass1fica11on 
Balance as at 30.09.2026 

Al-cu mulated Amortisation 
Balance as at 01.0-1.2025 
Amomsauon Expense 
Ad1ustmcnt Reclass11icauon 

Balance as at 30.09.2025 

Balance as at Ol.o.1.2026 
Amomsauon Expense 
Ad1ustmcn1 Reclass1ficatmn 
Balance as at 30.09.2026 

Carrvino Amount 
As :it 30.09.2025 
As at 30.09.2026 
For details on right of use assets refer Note 38(30) 

Amount 

Building* Land 

163.-U -1.33 

-
....-: ;c:.~Y· th~ -

,~J:"-1-1 "~ .'\. -1.33 

. $ '~\ 
'- I l'~Jlii P.C N ~.33 ..... \ - 1.li A • 
";ii \ . - ) ~."/ -
... ~ ,..,.:w;4.92 .......-~ I' 4J3 

' VHl"I ~Q'~ --- -

23.SS 0.82 

3 09 0 09 
-

26.63 0.92 

29.76 1.01 
3 07 0 09 
-

32.83 l .10 

136.111 JAZ 
132.09 3.23 

*Tax impact on Lease Hold Property taken from NBCC shall be accounted for as an when crystaltzed 

Xote 15: Intangible Assets l'nder Development 

Particulars 

Balance as at 01.04.2025 
Additions durini: the penod 
Less : Transfer to Intangible Assets 
Balance as at 30.09.2025 

Balance as at 01.04.2026 
Additions during the penod 
Less . Transfer to Jntan~ible Assets 
Balance as at 30.09.2026 ---
~~ 
~~ 

~ 

(~ in Crores) 

Amount* 

-
-
-

-
-
-
-
-

c 

Total 

167.78 

-
-

167.78 

169.26 

-
-

169.26 

24.37 
, 18 

-
27.55 

30.77 
3 16 

-
33.93 

1-10.23 
135.33 

'Ii 
r 
"! 

~ 
-!?a, 

1-~J 



i) 

(a) 

As at 30.09.2026 

Proiects in orol!ress 
Projects T~mporari ly Suspended 

As at 30.09.2025 

Projects in progress 
Proiects Temoorarilv Susoended 

Less than 1 year 

-
-

Less than I year 

-

(#-~ 
rtf::::!t~ ( 
-- - __ , 

AmounN.11111111 ..._p...~sscl Under 
Development for a yc:ir of 

1-2 years 2-3 years More than 3 years 

- - -
- -

Amo.nt in In tangible asset under 
development for a year of 

1-2 years 2-3 years More than 3 years 

- -
- - -

(bJ Intangible Assets Under Development (completion overdue / exceeded cost compared to its original plan) 
Ct in Crorcs) 

To be com pleted in 
As at 30.09.2026 

Less than I year I 1-2 years I 2-3 years I More than 3 years 

-1 -1 - I -
To be completed in 

As a l 30.09.2025 
Less than 1 year I 1-2 years I 2-3 years I More than 3 years 

- I - I - I . 

~ 

~ - ... " ..... --· 

Total 

-
-

Tota l 

-
-



Indian Renewable Energy Development Agencr Limited 

:-iotes to Standalone Financial Statements 
:-iote 16 :Intaneiblc Assets 

Particulars 

Gross Block 
Balance as at 01.04.2025 
Additions durma: the period 

Amount of chan)lc due to revaluation 

Less: DisposalS!SalclTransfer 

Balance as at 30.09.2025 

Balance as at 01 .04.2026 

Additions during the period 

Amount of change due to revaluation 

Less: DisPOsals/Saleffransfcr 

Balance u at 30.09.2026 

Accumulated Dcorcciation 

Balance a.. at 01.o.i.2ozs 
Amom zau on c~ix:n>cs 

i\momzation nd1ustmcnt due 10 World Bank Grant 
Less: Elimmatcd on D1soosals.Salc Transfer 

Balance a• lit J0.09.ZOZ!'i 

Balance as at 01.04.2026 

l\mom zat1on cxpen>c> 

./ 

".:~ -
, .. ,. 
'I 

i\momza1ion adjusm1cnt due to World Rank GrJnt 11{cfcr Noitfj8{7) &:.. 
38( 171) 

Less Ehnunatc'<l on D1sPOs•ls. Sole. Transfer .:-. 
Balance as at 30.09.2026 

Cnrn•in~ A mount 
.\.s a1 J0.09.202!1 
.\ s at 30.09.2026 
' Pcna.u11 to Computer Software 

If in Crorcs) 

Amount* 

ll.75 

-
-

I 1.75 

12.14 

-
-
-

12.14 

6.26 
0.58 

0 19 
.... -,....,0, 7.03 

"\' :::;.. 
l.. 7.80 
0 0.62 

h~ ri, i 0.19 

- ... '"'..-' -- 8.61 

4.72 

3.53 



Indian Rtnrwablt Enerzy Dt'nklpmen t Acent'y Limitt'd 

Ne1e1 10 Sr•ndalont Fin~ncial Sl•temcnt' 

Note 17 :Other Non·Financ:ial AssetJ 

Pamwlars 

Other Rcc:ei\"ab!es 

Od1cr Advances 

Dcfmcd Employee Benefits 

Total 

{fill Crares) 

As at J0.09.2026 As al J0.09.2025 

24 n 2JS7 

66 06 42 03 

16 13 

!06.52 65,90 

An amount of { 1,640 00 crorcs (previous prnod tl,638.79 'rorcs) 1s not mduded 1n the abo\·e note, as the srud ha.Janee 
pcrt.:i.1ns 10 ~iNRE ( A lso ttfer No1c 38C42JJ 

Nok IS : Payables (?in Crol'O!) 

ParlltularJ As al 30.09.2026 As at J0.09.2025 

Trade P;r,'Obles 
(1 I Tot!ll Outstanding Dues of ~hero Enterpnscs and Small Enterpn s:cs 0 57 0. 2I 

(11) Total outstandutg duei of Creditors othCf than Micro En1crpnscs and I 53 4 70 
Small Entupnses 
TQti.I 2.1 0 4.91 

AJ • I J0.0'9.20 2fli 

Partic•lan UnbiU.d Ntt Due 

111 !vhcro, Smalf and ~· • .fr-J1um 1-.nl<"rPn\C'\ t \IS~ll.J oo< 0 51 
1111 Other' ~} 00 on 
I mJ D1'J'UtC'd du~s ~hcM. Small lotld \1.:..bl.>nl ~nw 'U''\ 1.\t!>~lEl -
In J Disputed dues · Odien 
• Ac,emg is ba'Cd on d\Oo: date ot pa)mt:nl and where due date tll p.1,m.:nt h "''t \p«thc:'J •c~·tn~ "ha.,cJ on due of trasacuon 

As atJ009W25 

Pani(Ullrt Unbilled N•t Due 

(1) ~he ro. Small and ~lc:d1um 1:n1c11>nSC'< f~ISMEI o o~ 000 
In) Olhtts I b l )01 
(111 ) Dnpuied dues - ~l1e1,,, Small and Mc.dlum l;ntcrpnSb (M!...~IF) -

. {iv) 01 .. p."tcdduc<·Od~ 
• Arcmu u based on due date of pilymcnt and where duo U.. lt:i ut payment •> nu1~p.."1.efo.·d.11•,•mg is hl>.\'d ,.n cbte n( uasattion 
(Refer :-<otc 38(36 1) 

((in Crores) 
0 HIJlandin t for (tllo• int utried.J from due dale • f DI U\ltnl* 

Less than J Year 1·2 J't'ar5 2·3 )"tarS 
Mort than l 

' U f1 
T1tal 

. 0.57 
0 s: . . ISJ 

- - . 

(~ in Crorcs) 
Ou11tand in1 for foUo"i.n c JH•iud.s fnnu duf' dalf' • f paytUent"' 

Less than I Yeftr 1·2 years 2·3 years 
Mon· than J 

, ..... an Total 

0.16 . - 0.21 
oo< - 4.70 

-
- - . --- -~ 



Indian Renewable Energy Development Agency Limited 
Notes to Standalone Financial Statements 

N otc 19 ·Debt Secu ritics 

Particulars 

Bonds: -
(I) T axfree Bonds - Non Convertible Redeemable Dcbcntun-s (Secured) 
(Secured by Pan-Passu charge on Loans and Advances (book debts) of the Company) 

7. l 7% Tax free Bonds 
(Series XIV Private IC- 2015-16) (Matured on 01 .10 2025) 

7.28% Tax free Bonds 
(Series XIV Tranche-I-IA- 2015-16) (Matured on 2 l.Ol.2026) 

7.53% Tax free Bonds 
(Series XIV Tranche-I-IB- 2015-!6) (Matured on 21.01.2026) 

8.55% T ax free Bonds 
(Series XIII Tranche-I-llA- 2013-14) (Renavable on 13.03 2029) 

8. 80% Tax free Bonds 
(Series XIII T ranche-l-llB- 2 013-14) (Repayable on 13 .03.2029) 

8. 56% Tax free Bonds 
(Series Xlll Tranche-I-IC- 2013-14) (Repayable on 27.03.2029) 

7.49% Tax free Bonds 
(Series XIV Tranche-I-llA- 201 5-16) {Repayable on 21.01.2031 ) 

7 74% Tax free Bonds 
(Series XIV Tranche-1-IIB-2015-16) (Repayable on 21.01.2031) 

8.55% Tax free Bonds 

(Series XIII Tranche-J-Illi\- 2013-14) (Repayable on 13.03 .2034) 

8 80% Tax free Bonds 
(Series Xfll Tranchc-1-fIIB- 2013-14] (Repayable on 13 03.2034} 

743% Tax free Bonds 
(Series XIV Tranche-1-ll!A- 20 I 5-1 6) (Reoayable on 2l.O12036) 

7 68°~ Tax free Bonds 
(Series XIV Tranche-1-IIIB- 20 15-1 6) (Repayable on 2 1 01.2036) 

Sub-Total( A) 

(II) Taxable Bonds- Non Convert ible Redeemab le Debenturcs(Secured) 
(Secured by negative hen on Loans and Advances (Book Debts) of the Company) 

8 .49'}o Taxable Bonds 
(Series VB- 20 13-14) (Repayable on 10.052028) 

8 . l 2% T axable Green Bonds 
(Series VI A-20 16-1 7) (Repayable on 24 .03 2027) 

8.05% Taxable Green Bonds 
(Series Vl B -2016-17) (Repayable on 29.03.2027) 

8.5 l % Taxable Bonds 
(Series VIIA- 20 l 8-19) (Repayable on 03.0 l 2029) 
Less Transaction Cost on above 

8.47% Taxable Bonds 
(Series VllB- 2018-19) {Repayable on 17012029) 

Less Transaction Cost on above 

8°·o Taxable Bonds 
(Series IX A- 2019-20) (Repayable on 24.092029) 

Less Transaction Cost on above 

7.40% Taxable Bonds 
(Series IX B- 2019-20) (Rcoa\'ablc on 03.03.2030) 

(? in C rorl's) 

As at 30.09.2026 As at 30.09.2025 

At Amortised Cost At Amortised Cost 

- 284 00 

- 108 89 

- 127.88 

123 ()8 123 08 

234 55 234 55 

36 ()() 36 00 

88427 884.27 

483 52 483 52 

38.81 38 81 

144 .16 144.16 

36 44 36 44 

7 5.00 75.00 

2,055.83 2,576.60 



(HI) Taxab le Bonds - Non Convertible Rcdccm :tblc Debentures (Unsecured) 

7.85% Taxable Bonds 1,200.00 1,200.00 

!Series XII B- 20 22-23 ) (Rcro\ablc on 12 10 2032 ) 

Less .Transacuon Cost on above 0. 13 0.14 

1,199.87 1,199.86 

7 79' • Ta.~able Bonds 515.00 515.00 

(Se11es XII C- 2022-23) CRcoa\ablc on 07 12 2032) 

Less Transaction Cost on above 0.06 0 .06 

514.94 514.94 

7 94'• Taxable 13onds l ,500.00 1,500.00 

CSerte> XII D- 2022-23) (Rcn•l\ ablc on 27.0 1 2033) 
Less 'Transaction Cost on above 0.39 0.44 

1,499.6 1 1,499.56 

7 63% Taxable Bonds 1,000.00 1,000.00 

(Series XV-A 2023-241 (Repayable on 11082033) 

1.<!ss :Transacuon Cost on above 0.53 0.59 

999.47 999.41 

7 7 5°, Ta~ablc llonJs 683.0 0 683.00 

(Se11es XV-B 2023-24)(Renavable on 12 10 2033) 

Less :T r.msact1on Cost on ahovc 0.36 0.40 

682.64 682.60 ,____ 

7.68~. Taxable Bonds J,000.00 1,000.00 

(Series XV-C 2023-:?4) 1Rcna>able on 22. 12 :?033) 
Less Transactmn Cost on above 0.58 0 .64 

999.42 999.36 

7 .77% Taxable Bonds 809.74 809 .74 

(Series XV-D 2023-2-IJ (Rcoavablc on 10 05 :?0:!7) 
l.c>s Transacuon Cost on above 0.08 0.20 

809.66 809.54 

7 59° • Taxable Bond> 1.130.00 1,130 .00 

(Series XV-E 2023-24 1 (Rena\ able on 23 02.20341 

Less "Transaction Cost on aho' c 1.04 1. 15 

1, 128.96 1,128.85 

7 53% 'I a.xablc BunJs 1,222.00 1,222.00 

(Series XV-F 2023-24 ) CRenavable on IO.U5 2034) 
Less Transact111n Cost on above 0.76 0.83 

1,22 1.24 1,221.17 

7.57• •Taxable Bonds 447.00 447.00 

(Series XV-G 2023-24) (Rcna\ahlc on 18 05 2029) 
Less T ransact1on Co'1 on a hove 0.16 0.22 

446,84 446.78 

7 59~. Ta.xahlc 13onds 1.065.00 l,065.00 

(Series XV-II 2023-2·1> (Rep:l\':lblc on 26.07.2034) 

I.cs~ Transaction Cost on above 0.71 0.78 
1.064.29 1,064.22 

7.50°. Taxoblc Bonds 1,00 0.00 1,000. 00 

(Series XVI-A 2024-25) (Rc1mahk on 05 01> 203·1) 
Less Transact111n Cost nn above 0.87 0.95 

999. 13 999.05 

7 44'. Ta.xablc Bonds 1,500.00 1,500.00 

{Series XVl-13 2024-251 (Rena\ a hie on 25 08 2034) 
Less T ransaction Cost on above 0.72 0.78 

l.499.28 1,499.22 

7.39°, Ta.xablc Bonds 1,090.00 l ,090.00 

(Series XVl-C 2024-25) 1Rcna1ablc on 22 07 20391 
lLl:s.s....Transact1on Cost nn above 0.95 0.99 

~~ !:>..~:SO"~ ,...-.. ~o~ _,.-_ - ~ :-. 1,089.05 ~~~i De 
~ 

~1/'\. /~~........ ...... ' " .. •"""..:." / ~,~ ~8..;,:: 
"'=> 7.36°. Ta~ !Bf.1 londs 

, 
I~ .7 ft J[ ll ~l )"\. 1,500.00 /..(_ S"fi. . ~ ~ 
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(Series XVl-D 2024-25) (Repayable on 09.09.2039) 

Less Transaction Cost on above l.23 
1,498.77 

7.32% Taxable Bonds 1,500.00 

(Series XVI-E 2024-25) (Repayable on 04. l l 2029) 

Less :Transaction Cost on above 0.42 

l,499.58 

7.37~. Taxable Bonds 2,000 00 

(Series XVI-F 2024-25) (Repayable on 27. 11.2031) 

Less :Transaction Cost on above 1.04 

l,998.96 

7.28'-o Taxable Bonds 1,330.00 
(Series XYI-G 2024-25) (Repayable on 21.0l 2035) 
Less . Transaction Cost on above l.07 

l,328.93 

7.40° 0 Taxable Bonds 820.00 
(Series XVI-H 2024-25) (Repayable on 27 02.2036) 

Less Transaction Cost on above 0.79 

819.21 

7 .00% Taxable Bonds l ,500.00 
(Series XVII-A 2025-26) (Repayable on 31.05.2030) 
Less :Transaction Cost on above 0.80 

1,499.20 

7.34°0 Taxable Bonds 1,500.00 
(Series XYlll-A 2026-27) (Repayable on 30.06.2029) 
Less Transact10n Cost on above 041 

1,499 59 

Sub-Total(C) 24,298.64 

Total Bonds(A+B+C) 29,922.03 

Geography wise Debt Securities 
Debt Securities Jn India 29,922.03 
Debt Securities Oustide India 
Total 29,922.03 

i) The taxable bonds issued by the Company have the clause 111 the Information Memornndun1 of respective bonds for the reissue of bonds. 

ii) Durmg the period ended 30 09 2026 ,the Company has issued Taxable Unsecured Bond for ~ l ,500 Crorcs under series XVIII-A respectively 
(Period ended 30.09.2025 Taxable Unsecured Bond for~ 1,500.00 Crorcs under Series XY!l-A ). 

1.29 

1,498.71 

1,500.00 

0.54 

1,499.46 

2,000.00 

120 

l,998.80 

1,330.00 

1 16 

1,328.84 

820.00 

0.85 

819.15 

l,500.00 

0.99 
1,499.01 

22,797.54 

28,941.56 

28,941.56 

28,941.56 

iii) During the period ended 30.09 2026, the Company has redeemed Taxable Bond on Nil Crorcs (Period ended 30.09.2025 redeemed Taxable Bond an 1,00440 
Crores under series Xl-A,Xll-A and 111-B). 

iv) Pursuant to Regulation 54 of SEBI (Listing obligation and Disclosure Requirements) Regulations 2015, for all secured non-convertible debt securities issued by the 
Company and outstanding as at 30 09.2026, JOO % security cover has been mamtamcd by way of charge on the receivables of the Company 

v) There were no instances of breach of covenants of debt securities issued by the Company 

vi) The amounts raised durmg the period have been utilised for the stated objects in the offer document/Information memorandum 



Note 20 :Borrowings (Other than Debt Securities) 
(? in Crore~) 

As at 30.09.2026 As Ml 30.09.2025 
Pa rliculars 

At Amortised Cost At Amortised Cost 

(•)Term Loan~-
(l)From Banks 
;\, Term Lo~n~ - Secured 
From KrcduanstJlt fuer W1cderaullxiu (KIW) - Loan-V 172 03 274.29 
(Secured b~ Pari-Passu charge on the Loans and Advances (Rook IX:btsJ 
(Repayment on half ycady basis starting from 30 12 201 8 111130 12 ~027 m 16 equal installments of Euro 
5.263.000 each and 3 equal m~tallments of Euro 5,264.000 each) 

Frum HDFC Bank Limited (llDFCJ - Loan-Ill - 20 83 
(Secured by Pari-Pa~su charge over book debts & receivables of the Company with I 00% cover). 

(Repayable in 12 equal quarterly instalments of t-20.83 crore each. commencing from 30 03 2023. and the 
loan matured on 30 12 2025). 

From 1 llJFC I.lank I 1m1tcd (I llJH'l - Loan-IV - 41.67 -- -(Secured by Pari-Pa~su charge over book debts & receivables of the Company with HlO~I cover ). 

(Repayable m 12 equal quarterly instalments of 20 .83 Crores each starting from 23.042023, and the Imm 
matured on 23-0 1-2026) 

From Central Bank oflnd1a 1CB1l -l.oan II - 166 63 
(Secured b~ fi rst Pan-Passu charge on receivables of the Company with security covera:,:c of IOO"o) 

(Rep.i) able in 11 equal quar1crl) m•tJlmcnts of~ 83 33 Crores each starling from 27.06.2023 till 27-12-
2025 and last mstahnent of ~ 83.30 crorc was paid on 27-03-2026, upon which the loan stood fully 
n1Jlured ~ ) 

From Bank oflndta (BOil- I.oan IV- BOI 315.70 526 23 
(Secured by fir st l'an-l'assu churi;c on receivables of the Company with security coverage of 100°0) 

(RCJl:l)Uble in 19 equal quar1erl) tlllitalment~ on 52 63 Crorcs each ~tarting from 30.09.2023) 

From HSBC Bank - Loan I - 1 ISllC -Tr.mchc I 38.89 61 11 
(Secured by First Pan-Passu charge on Loans and Advances (book dehts) & receivables of the Company 
with I 00% cover) 
(Repayable in 18 equal quarterly instalments on 5.56 Crorcs each, starting from 09 01 W24l 

l'rom Indian Ovcr<ea) Bank - l.oan 1- IOB - 333 33 
CS•'Cured b) first charge on l'.trt-l'Js'u basts with other lenders under multiple bankmg arrangement on 
standard loan receivables of the Company wuh mmimum security coverage of IOO" oJ 

(Repayable m 3 annual mstalment.>. of~ 333 33 c:rurcs each ~tart 111g from 3103.2024, however the loan has 
been full\ prepaid on 19-0l-2026) 

From IDBI Bank -Term I.oan l'actht> I 16666 277 76 
tSl'Curcd b) First l'un-Pussu clmq;c on hook dclit.< to the extent of 100',• of the outstanding loan aniount) 

(Repayable in l 8 equal quarterly instalment of ? 27 78 Crorc< e•ch. ~tarttng from l 1 12 ~0~3 ) 

From Asmn De,cJopmcnt Rank (AIJB) - J.oan-11 (Guaranteed by the Government oflndia) 1.087 81 I 124 70 
(Secured b\ Pan-Passu char1tc on the Loans and Ad\'anccs (Book J)cblS) 
(Rcpa) ment on half )Carly basis starting from 15.04.2020 till 15.10.2034 in 29 equal mstallments of USS 
6,666,666.67 each and 30th installment uflJSS 6,666,66<> 57) --~ '"•fl.J J.-,,, ~ 
From Bank of India (1301) - Loan-I /,~'/ '·,., 2().172 341 48 
(Secured by first Pan-Passu charge on the receivables of the Company w119 $.X/ rttY ~verage o\ ijj(, .J 

!Rep.l)Jble m 21 e4ual quarter I~ tnStJlmcntsnf ~ 34 J 9 Crores each. starting from M 03 20231 . ., 
' . 

' From Bank of Ind ta ( BOI) - II Tranche-A 52.50 157.76 
(Sccutcd by lirs1 Pan-f'a.~u charge on the receivables of the Company with security covergae of 100%) - -- ~~DC~ ..........--..... rnv fl:'~ i,..oo""'" .. c. ~ I"\..........._ #;v' . ~~~qual quarterly instalments ol' ~ 26.32 Crores each, starting from 30 09 20221 ~r "'\'~ 4~~~-o I I ':<) • ,,__ :<:> 
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From Punjab National Bank (PNB) . Loan-II 3746 187 46 

(Secured by first Pan-l'assu charge on all present and future receivables of the Company with mm1mum 
security cover of I time of the outstanding loan amount.) 

(Repayable in 16 structured quanerly equal instalments. First installment of ~ 37 .51 Crores due on 
21.03.2023 and remammg installments on 37.50 Crores each, starting fromll.06.2023. ) 

From State Bank Of India (SBI). Loao-111 Tranche-A 125 70 631.10 
(Secured by first Pari-Passu charge on book debts of the Company by way ofhypothccation to the extent o f 
I 00~. of the loan amount) 

(Repayable m 16 equal quarterly instalments of t 126.35 Crores each, starting from 29 12.2022 1111 
29.09 2026. second last mstalment on 29 12 2026 and final installment on 62 85 Crorcs on 29.03.2027) 

. 

From State Bank Oflndia (SBI). Loan-Ill Tranche-B 199 so 
(Secured by first Pari-Passu charge on book debts of the Company by way of hypothecauon to the extent ol 
100% of the loan amount) 
(Repayable in 16 equal quarterly instalments of t 33.35 Crores each starting from 29.12 2022 till 
29 12 2026 and final installment oft 33 05 Crorcs on 29 0 3 2027 however the loan has been fully prepaid 
on 27 I 0.2025) 

From Krcd1tanstalt fuer W icdcraufbau (KfW) ·Loan-VI 62 27 89 36 

(Secured by Pari-Passu charv;e on the Loans and Advances (Book Debts)) 
(Repayment on half yearly basis starting from 30.12.2021 till 30.06.2028 in 6 equal installments o f Euro 
l ,428,000 each and 8 equal installments of Euro 1,429,000 each .) 

From Bank of India {BO!} 244 33 4KK 78 
(Secured by first Pari-Passu charge on the receivables of the Company with security coverage of 100% ) 

(Repayable m 18 structured quaJtcrl) equal instalments ol ~ b I 11 CrorcscJch. startmg trom 30 ()() 2023 ) 

From Punjab Natrnnal Bank (PNB) 281 11 656 12 
(Secured by first Pari-Passu charge on all present and future receivables of the Company with nummum 
secun ty cover of I time of the outstanding loan amount) 

(Repayable in 16 structured quarterly equal instalments of~ 93. 75 Crores each, starting from 27.09 2023} 

From Bank of India (BO!) -1! Tranche-B 26 36 79 11 
(Secured by first Pari-Passu charge on the receivables of the Company with security coverage of l(I0°'.) 

(Repayable in 19 quarterly instalments. First instalments of~ 52.63 Crores on 30.09.2022 and 18 equal 
quarterly mstalments on 13. 18 Crores stanmg from 3 1. 12 .2022). 

From Central Bank oflnd1a. I . 83 30 
(Secured by first Pari-Passu charge on receivables of the Company with security coverage o f 100" .• J 

(Repayable in 12 structured quarterly equal instalments of ' 83.33 Crores each, starting from 29.03.2023 
and the loan matured on 29-12-2025) 

From State Bank Of India (SB!}· Loan-V Tranche-I\ 400 00 
(Secured by first Pan-Passu charge on the book debts of the Company by way of hypothccatrnn to the extent 
of I 00% of the Loan aniount.) 

(Repayable in 12 equal quarterly instalments of ~ 66.67 Crores each, starting on 28.06.2024 however the 
loan has been fully prepaid on 27. I 0.2025). 

From State Bank Of India (SBI) • Loan-V Tranchc-B . 350 ()() 
(Secured by fi rst Pari-Passu charge on the book debts of the Company by way of hypothecation to the extent 
of I 00~, of the Loan amount.) 

(Repayable in 12 equal quarterly instalments of ~ 50.00 Crores each, statting from 07.07.2024 however the 
loan has been fulli prepaid on 17.11 .2025) 

From State Bank Of India (SB!). Loan-V Tranche-C . 186 67 -(Secured by first Pari-Passu charge on the book debts of the Company by way of hypothecauon to the extent 
of JOO°'o of the Loan amount.) 

(Repayable in 12 equal quanerly instalments on 26.67 Crorcs each, staning from 31.07.2024 however the 
loan has been fully prepaid on 29. 12.2025) 

From State Bank Of India I SB!)· Loan-V Tranche-D - . 180 83 
·~ d by fi rst Pan-Passu charge on the book debts of the Cumpany~v uf hypothccallon to the~';¥ ::>' . £~ ~ ~p ~Re~he Loan amount.) ~D c~ _o.::, 

~ (Repa~l 2 equal quarterly instalments of ~ 25 83 Cm~ ~1Jnt111,,~~ 08 2024 ho11 ~"'-&('1c I~ v ... v. .... \1' G:i loan hq.s Ii de \Illy prepaid on 29.12 .2025.) _ ~ _, ~ 
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From State Bank Of India (SBI)- Loan-V Tranche-E - 361.67 
(Secured by first Pari-Passu charge on the book debts of the Company by way of hypothecation to the extent 
of I 00% of the Loan amount.) 
(Repayable in 12 equal quarterly instalments on 51.67 Crorcs each, staning from 19.08.2024 however the 
loan has been fully prepaid on 29.11.2025 } 

From State Bank Of India (SB! ) - Loan-V Tranche-F - l.079.17 
(Secured by first Pari-Passu charge on the book debts of the Company by way ofhypothccation to the extent 
of I 00% of the Loan amount.) 
(Repayable in 12 equal quarterly instalments on 154.17 Crores each, starting from 31.08.2024 however the 
loan has been fully prepaid on 29.12.2025.) 

From HSBC - Loan-I Tranche-II 166.67 233.33 
(Secured by First Pari-Passu charge on Loam and Advances (book debts) & receivables of the Company 
with 100% cover.) 
(Repayable in I 8 equal quarterly instalments of~ 16.67 Crorcs each, staning from 01 . 12.2024} 

From Karnataka Bank - Loan-II 277.98 388.99 
(Secured by Pari-Passu charge on standard rccievables/ book debts of the Company with security cover of 
100•. of the outstanding amount at any point of time.) 
(Repayable in 17 equal quarterly instalments of~ 27 75 Crores each and 18th instalment of~ 28 25 Crorcs 
starling from 15.12.2024.) 

From IDBI Bank - Loan-II 277.77 388.89 
(Secured by first Pari-Passu charge on the book debts of the Company to the extent of J 00~ . of the Loan 
amount,.) 
(Repayable in l 8 equal Quarterly instalments of~ 27.78 Crores each, srartini: from 01 12 2024.) 

From State Bank Of India (SB!}- Loan-VI-A - 29 1.67 
(Secured by first Pan-Passu charge on the book debts of the Company by way of hypothccation to the extent 
of l 00'}, of the Loan amount } 
(Repayable in 12 equal quarterly instalments of~ 41 .67 Crorcs each, starting from 2709.2024 however the 
loan has been fully prepaid on 27 .10.2025.) 

From State Bank of India (SB!}- Loan-VI Tranche B - 286.67 
(Secured by first Pari-Passu charge on the book debts of the Company by way ofhypothecation to the extent 
of I 00% of the Loan amount. J 
(Repayable in 12 equal quarterly instalments of { 35.83 Crores each, starting from 02.10.2024 however the 
loan has been fully prepaid on 27.10.2025.) 

From Canara Bank Tranche A 64.17 87.50 
(Secured by first Pari-Passu charge on all present and future receivables with security coverage ofl00%.) 

(Repayable in 18 equal quanerly instalments of~ 5.83 Crores each, starting fro m 31 01.2025.J 

from Canara Bank Tranche B 213.89 291.67 
(Secured by first l'ari-Passu charge on all present and future receivables with security coverage of 100%.} 

(Rcpavable in 18 equal quarterly instalments on 19.44 Crores each, starting from 28.02 2025. l 

From Canara Bank Tranche C 30.56 41.67 
(Secured by first Pari-l'assu charge on all present and future receivables witl1 security coverage of I 00%.) 

(Repayable in J 8 equal quarterly instalments of~ 2.78 Crores each, starting from 28.02 2025. ) 

From Canara Bank Tranche D 235.28 320.83 
(Secured by first Pari-Passu charge on all present and future receivables with security coverage of 100%.) 

(Reparable in 18 equal quarterly instalments on 21.39 Crores each. starting from 28 02.2025.) 

From South Indian Bank 250.00 250.00 
(Secured by first charge on Pari-Passu basis with other lenders under multiple banking arrangements on 
standard loans receivables of the Company with mmimum security coverage of 100% wtth bullet repayment 
on 21-09-2027 ) 



From IDBI Bank- Loan lll 266.66 355.55 
(Secured by Pan-Passu charge on book debts to the extent of l00%ofthe outstanding loan amount. ) 

(Repayable in 18 equal quarterly instalments of { 22.22 Crores each starting on 01042025) 

From South Indian Bank-Loan II 79.99 160.00 
(Secured by first charge on Pari-Passu basis with other lenders under multiple banking arrangement on 
standard loan receivable of the Company with minimum security coverage of I 00%.) 

(Repayable in I 0 equal quarterly instalments of~ 20.00 Crores each starting on 27 06 2025) 

From Canara Bank Tranche E 276.67 368.89 
(Secured by first Pari-Passu charge on all present and future receivables with security coverage of JOO~·•.) 

(Repayable in 18 equal Quarterly mstalments on 23.06 Crores each starting on 30 06.2025) 

From State Bank oflndia Vil Tranche A . 715.79 
(Secured by first pan-passu charge on book debts of the company by way of hypothecation to the extent of 
1000.0 of the Joan amount.) 
(Repayable in 19 equal quarterly instalments of~ 42. l I Crores each starting on 21.05.2025 however the 
Joan has been fully prepaid on l 0 112025) 

From Punjab National Bank- Loan V I,624.98 1.999.99 
(Secured by first pari-passu charge on all present and future receivables of the company with mmimum 
security cover of I 00% of the loan outstanding amount.) 
(Repayable m 16 equal quarterly instalments on 125.00 Crorcs each starting on 31.03 2026) 

l'rom Central Bank of lndia (CB!) - Loan IV Tranche A 145.83 262.50 
(Secured by first pari-passu charge on receivables of the company with security coverage of !00' o) 

(Repayable in 12 equal quarterly instalments on 29. J 7 Crores each starting on 31 03.2025 ) 

From Central Bank oflnd1a (CB!)-Loan IV Tranche B 99.99 166.66 
(Secured by first pan-passu charge on receivables o f the company with security coverage of 100%) 

(Repayable in 12 equal quarterly instalments on 16 67 Crorcs each starting on 30 04 2025) 

From Central Bank of India (CBI) - Loan IV Tranche C 124.99 208.32 
(Secured by first pari-passu charge on receivables of the company with security coverage of 100%) 

(Reoovablc in 12 equal quarterly instalments on 20.83 Crores each starting on 30.04.2025) 

From Central Bank of India (CBI) - Loan IV Tranche D 8250 137.50 
(Secured by firs! pan-passu charge on receivables of the company with securi ty coverage of I 00% ) 

(Reoayablc in 12cqual quarterly instalments oP 13 75 Crorcs each startmg on 30 05.2025) 

From Central Bank of India (CBI)· Loan IV Tranche E 199.99 333 33 
(Secured by first pan-passu charge on receivables of the company with securi ty coverage of 100%) 

(Repayable in 12 equal quarterly instalments of~ 33 33 Crorcs each starting on 30.05.2025) 

From Central Bank of lndia (CBI) - Loan IV Tranche F 74 99 124.99 
(Secured by first pan-passu charge on reccwablcs of the company with security coverage of 100%) 

(Repayable m I 2 equal quarterly instalments of~ I 2 50 Crores each start mg on IO 06 202 5) 



From Bank of Maharashtra 2,333.27 2,999.99 
(Secured by first pari-passu charge over standard receivables of the company with mmimum security 
coverage of I 00%) 
(Repayable in I 8 equal qua11erly instalments of ~ 166 67 Crorcs each starting on 30.04.2025 and last 
instalment oft 166.6 1 Crores) 

From Central Bank of India !CBI) - Loan IV Tranche G 282.89 444.57 
(Secured by first pari-passu charge on receivables of the company with security coverage of I OO~o) 

(Repayable in 12 equal quarterly instalments on 40 42 Crores each starting on JO 07.2025.) 

From Jammu & Kashmir Bank 666.66 565.00 
(Secured by first pari-passu charge on receivables of the company with security coverage of I 00%) 

(Repayable in 18 equal quarterly instalments of~ 44.44 Crores each starting on 06-01-2026) 

From Bank of India - Loan V Tranche A 600.00 l ,000.00 
(Secured by first pan-passu charge on receivables of the company with security coverage of 100%) 

(Repayable in IO equal quarterly instalments on: I 00.00 Crorcs each starting on 31 -I 2-2025) 

From Karnataka Bank· Loan Ill 249.99 300.00 
Secured by pari-passu charge on standard receivables book debts (Present and future >of the company with 
security cover of I 00% of the outstanding amount at any pomt of time) 

(Repayable in l 7 cquul quarterly instalments of~ 16.66 Crores each starting from 30-03-2026 and 18th 
instalment on 16 78 Crorcs on 30-06-2030.> 

From Bank of India· Loan V Tranche B 300.00 500.00 
(Secured by first pari-passu charge on receivables of the company with security coverage of I 00%) 

(Repayable in l 0 equal quarterly instalments of~ 50.00 Crorcs each starting on 31 -1 2-2025) 

From Canara Bank · Loan II Tranche A 480.00 600.00 
(Secured by first pari-passu charge on all present and future receivables with security coverage of I 00%) 

(Repayable in IO equal quarterly instalments on 60 crore each starting from 30-04-2026.) 

From Canara Bank. Loan II Tranche B 120.00 150.00 
(Secured by first pari-passu charge on all present and future receivables with security coverage of I 00%) 

(Repayable m IO equal quarterly instalments oft IS crore each starting from 30-04-2026.) 

From Canara Bank - Loan II Tranche C 240.00 300.00 
(Secured by fi rst pari-passu chari;e on all present and future receivables with security coverage of I 00~·.) 

(Repayable in I 0 equal quarterly instalments on 30 crorc each starling from 30-04-2026.) 

From Canara Rank • Loan II Tranche D 240.00 300.00 
(Secured by fi rst pari-passu charge on all present and future receivables with security coverage of 100%) 

(Repayable in I 0 equal quarterly instalments of~ 30 crorc ca<:h starting from 31-05-2026.) 



From Canara Bank - Loan II Tranche E 488 00 61000 

(Secured by first pan-passu charge on all present and future receivables with sccunty coverage of 100%) 

(Rcpa)ablc m 10 equal quarter!~ instalments of~ 6 1 crore each stanmg from 31-05-20.!6 ) 

From Canara £lank - Loan II T ranche F 1.31200 1.64000 

(Secured by first pari-passu charge on all present and future receivables with security coverage of 100%) 

(Rcna\ahlc m 10 equal quarterly insmlments of~ 164 crorc each star1in1\ from 31-05-2026 I 

From Bank of Maharashtra- Loan ll 2.222.1 9 1.185.00 
(Secured by first pari-passu charge over standard receivables of the company with minimum sccurny 
covcrai:c of I OO'llol 
(Repayable in 17 equal quarterly mstalments of ~ 13& gq crores each stan ing from 30-06-2026 and 18th 
m>mlment of~ 138.87 crores on 14-09-2030) 

From Hank of Baroda - Loan II 1,608 00 1.350 00 
(Secured b)• first pari-passu charge over recel\ ahlcs of the company with sccunty coverage ur 100 .. ) 

(Repayable in 1 O equal quarterly instalments on 20 I crores each starting from 30-06-2026) 

From Pun1ab National Bank - Loan VI Tranche /\ 1.000.00 1.00000 
I Secured b) lir>t pan-p;1ssu ch:iri;c on all present and future rccc1vablc> ol the company \\Ith m1111murn 
sccurny coverage of 1.00 times of the outstandini; loan amount) 

I Bullet rcro1 mcnt on 30-09-20211) 

From Puninb Nattonnl Hank - l.oan VI Tranche I! 300.00 300.00 
(Secured b) lir;,t pan-passu chari:c on all present and future reccl\"Jblcs or the company with mm1mum 
sccurtty coverage of 1 00 times of the outstanding loan amount) 

(Bullet rcro,mcnt on 30-09-2028) 

From Pun1ab National Bank - Loan VI Tranche C 700.00 -
(Secured by fi rst pari-passu chari;c on all present and future receivables of the company with m1111mum 
~ccUrH) coverage of I 00 times of the outstandini; loan antount) 

1Bullct rcoo1mcnt on 27-1 0-2028 ) 

From Central 13an~ of India - Lmm V Trnnchc /\ 155 00 -
(Secured by first pan-passu charge on recc1vablc' of the company with security coverage of 100° o) 

(Bui kt repa)mcnt on 30-12-2026) 

Fnm1 13ank of Baroda - Loan JI Tranche I! 392 00 -
(Secured h) first pan-passu charge over rcce1vahlcs oflhc company wtth securtty coverage (If IOO'o l 

(Rcpa)ahk m 10 equal quarterl) m>tttlmcnt~ of~ ·19 crorcs each srnrtrng from 30-0(1-202()) 

From Ban~ of lndiu - Loan V Tranche C 50000 

(Secured by first pan-passu charge on receivables of1hc company w11h securny coverage o f 100°.) 

I Repayable in l 0 equal q uarterly instalments of~ 50 . 00 Crores each starting on 31-1 2-2026) 

Term Loan l'ac1htv CBI V B (Sanct10n 26-27 J 115 00 -
(Secured by first pan-passu .:hurgc o n rcce1vablc' ufthe company with security coverage o f ioo•·, , 

(Bullet repayment on 16-08-2027) 

ISu b 101111 (A) 21.613.40 28,958.44 

B. Term Loans - Unsecured 
From Kreditanstalt fucr Wicderaufbau (KfW ) - Loan-I 172.64 177.41 

(Ciuarantccd bv the Government oflndiaJ 
(Re pa) mcnt on half ycurl)' ba~i~ start mg from 30 12 2009 11 11 30 12 ~()39 tn 28 equal mstallmcn1s of Euro 
586.451 79 each, 32 equal mstallmenls ofEuro 586,963 .08 each and 6 Jst mslallmcnt of Euro 586,963 I 

From Krcd1tanstalt fucr W1cdcraulbau (KIWJ - l.oan-111 - r 170.5() 17006 . 
(Guaranteed by the Government of India) 
(Repayment on half yearly basis starting from 30.06.2020 till 30.1 2 2049 in 9 equal ms1allments of Euro 
332,000 each & 51 equal installments ofEuro 333,000 each.) 

-
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From Krcditanstalt fucr Wicdernutbau tKfW) . Loan-VII 243 30 25008 
(Guaranteed bv the Government of lndm) 
(Repayment on half yearly basts start1ni; from 15.05.2023 till IS 05.2035 in I installment ofUSD 8,912,0(JO 
and 24 equal installments ofUSD 1.408.248.09 cnch.J 

From lntcmatmnal Hank for Rcconstruct1on and Development (IHRDJ- Loan-III 308.75 315.69 
(Guaranteed b) the Government of India to the ex.tent of 80'!to of exposure) 

(Rcpa) mcnt on half )earl)' basts stanmg from 15.04.202'.! till 15. 10.2035 in 3 equal installments 11f USD 
556,508 17 each, 2 equal installments ofUSD 779,500.64 cach.22 equal installments of USO 1,693,24141 
each and 28th installment ofUSD 1,688,973.99) 

From lntcmatmnal Rank for Reconstruction and Development (IRRD) Clean Technology Fund ( t 'ltJ - 134.23 124.18 
Loan-Ill 
(Guaranteed bv the Government of India to the ex.tent of 80° • nf exposure) 
( Rcpa) nicnt on half) earl) basis start mg from 15.04.2027 till 15 10.2056 in 20 equal installment< of USD 
139,8•19 <13 each and 40 equal installmcnl< ofUSD 279,698 86 each) 

From Karnataka Bank Loan-I - 45 47 
(Repayable in JO instalments on' 45.45 Crores each starung from 29-05-2023 and last mstahnent of~ 45.50 
Crores was paid on 29-1 l -2025, upon which the loan stood fu lly matured) 

Frnm Europcan ln,cstmcnt Uank (1:113) - Loan-I 1.260 78 1.284. 72 
(Guaranteed b1 the Gll\·ernment of India) 
(Tranche I - Repayment 011 half yearly basis startmg from 26 09 2019 till 26 03 2035 in 32 equal 
installments of USll 662,000 each I 
(Tranche II - Rcpa1mcnt on half )Carly basis starting from 15.07.2020 till 15.07.2036 in 32 equal 
installments ofUSIJ 1,999636.36 each and 33rd installment oflJSD 1,999,636.48 ) 

(Tranche lll - Repayment on half yearly basis starting from 16 02 2021 ull 15 08 2036 m 32 equal 
installments of USO 4.(>05,375 each ) 

From European In vestment Bank (EIB) - Loan-II 1,237 81 1,259 87 
(Tranche J. Repayment on half yearly basis starting from 27 02 2023 11112708 '.!035 m 25 equal instalments 
of USD 2,263,653.85 each and 26th instalment oflJSD 2,263,653.75.) 

(Tranche II • Repayment on half yearly basis starling from 09.01 202'1 ull 09 03 2037 111 2b equal 
mstalments of USD 4,200.740.74 each and 27th instalment oflJSD 4,200,740.76.) 

·-
From Pun1ab Nauonal Uank - Loan VII Tranche A 1.oso on 
(Bullet rcpa\mcnt on 17-10-20281 

From l'un1ah Nallonal Bank. Luan VII Tranche B 145 ()() -
!Bullet rero1mcnt on 21-12-2028) 

From Pun1ab l':auonal Hank - Loan VII Trnnche C 380.00 -
(13ullet ren,l\mcnt on 22-12-20281 

From Pun1ab National Bank - Loan VII Tranche D 265.00 . 
(Bullet rcna\"mcnt on 25-12-2028) 

From f'un1ab National Bank· Loan VII Tranche E 2.15999 . 
(13ullet rcpavment un 28-12-20281 

From Bank of BarodJ- Loan III 711 .00 -
(Repayable in 10 equal quarterly instalments on 79 crores each stamn~ from 30-0'l-2026J 

From Unum Bank of India - 1.oan I J,<lQ9 98 
(RCpa)ablc m JO equal quarterly tnStJlmcnts on 400 crores e-Jch starting from 21-1 J-2026 ) 

From l:lank uf Baroda - Loan Ill Tranche U 1,539 ()() . 
(Repaial>lc 10 JO equal quanerly instalments on 171 crorcs each stnmnc from lO-'l'l-20~6) 



WCL facilitv HDl'C Bank I-A (Sanction 26-27 Rs I 000 crorel 250.00 -
(Bullet renavment on 07-05-2027) 

WCL facil ity llDFC Bank 1-B (Sanction 26-27 Rs !000 crore) 435.00 -
(Bullet repayment on 07-05-2027) 

WCI. facility HDFC Bank 1-C (Sw1ction 26-27 Rs IOOO crorc) 250.00 . 

(Bullet reoa}'ment on 17-07-2027) 

Term Loan Facility SBI IX-A (Sanction 26-27) ·115.00 . 

(Repayable in 12 equal quarterly instalments on 34.58 Crorcs each starting on 28.-02-20271 

Term Loan Facility SB! IX-B (Sanction 26-27 ) 350 00 . 

(Repayable in 12 equal quarterly instalments on 29 17 Crorcs each starting on 28-02-2027) 

Term Loan Facilitv SBI IX-C (Sanction 26-27) 60.00 -
(Repayable m 12 equal Quarterly instalments of ~ 5 Crores each startini: on 28-02-2027) 

Term Loan Facility SB! IX-D (Sanction 26-27) 18000 . 

(Repayable in 12 equal quarterly instalments of~ 15 Crorcs each starting on 28-02-2027 ) 

Term Loan Fac1htv UCO Bank -1-1\ (Sanction 26-271 2.00(1 Oil . 

(Renavable in 10 equal quarterly instalments on 200 Crores each starting on l &-06-2027) 

Tenn Loan Facility BOl-VI (Sanction 26-27) 'IOOIW) . 
(RcMvablc in I 0 equal quartcrlv instalments of~ 90 Crores each starting on 30-06-2027) 

Term Loan Facility SB! IX-E (Sanction 26-27) 75000 -
(Rcro" able in 12 equal quarterly instalments of~ 62.50 Crorcs each startmt! on 28-02-2027) 

Sub total (Bl 19.367.91! 3,627.~8 

Total loan from banks ~c- A+B) .IO,'JHl.JH 32,5115.92 

(Ill From Others 
D. Term Loans · Secured . . 

------- -
Sub total (D) . . 

t . Term Lo~ns • Unseeured 
From National Clean Encrev Fund (NCEF) 6 85 1948 
(Repayable in 41 s tructured quaterly instalments.) 

From Ai:ence Francaise De Developpement (AFD) - Loan-I 221! 77 267 50 

( Guarante<:d by the Government of India) 
(Repayment 011 half yearly basis startmg from 31 07.2016 ull 31 0 1 203 1 m 29 mstallmcnts of Euro 
2 ,333,333.33 each and 30th installment of Euro 2,333,33343) 

From Japan International Cooperation Agency (J!CA) ·Loan-I 1,342.54 I .402.77 
{Guaranteed by the Government of India) 
(Repayment on half yearly basis starting from 20. 6.2021till 20.06.2041 ml mstallment of JPY 731.720.000 
~ 40 equal Installments of JPY 731 , 707 ,000 each . ) 

From Japan International Cooperation Agency (JICI\) - Loan-II 1,56 1 73 1.62033 
(Gunrnntccd by the Government of India) 
(Repayment on half yearly basis starting from 20.03_2024 ttll 20 03 2044 in I installment of JPY 
731 ,000,000 & 40 equal Installments of JPY 730,975.000 each .) 

From Government of India 215 96 22 1 9!! 
(Against International Development Agency (IDA) - Second Renewable Energy Project {INR Loan) 

(Repayment on half yearly basis starting from 15.10.2010 till 15.04.2035 111 20 equal installments of USD 
625.000 00 each and 30 equal mstallmcnts or llSD 1.250.000.00 each payable 111 INR ) 

Sub-Total (E) ! .. \ J ,3S!Ul.1 3,532.(16 

Total loans from others (F=D..-E) J.358.8~ 3,532.06 
Total Term Loans (a~ CH') -IU~0.22 36,117.98 

IA I 



l(b)Loans reoayable on demand :-
(i)Securcd 

From lndusind !:lank . 65.00 
(Secured by Pari-Passu charge over book debts and receivables of the Company upto 90 days with security 
coverage of l00%. These STl.1WCDL have been draun in mulllplc tranches w1thm overall limit of~ 500 
crore having tenure upto 90 days ) 

Sub total (i) - 65.00 

(ii)t.:nsecured 

From State Bank oflndia (SB!)-WCDL 60.00 -
(These STUWCDL have been drawn m multiple tranches within overall limit of t 2,000 crore having 
tenure upto 90 dars.) 

Sub total (ii) 60.00 . 

Sub total (b 'i+ii) 60.00 65.00 

lie) FCNR(B) Demand Loans:· 
Sub total (c) -
lld) E~ternal Commercial Borrowine:s :-
lJnsccured 
From State Bank oflnd1a (SBI). Tokyo 1,590.16 1 ,557~ 

(Unsecured Facilit} with bullet rcpavment) 
(Reoavment in 2 tranches i.e. JPY 16 Billion on 25.04.2030 and JPY 10 Billion on 25 06.2030 ) 

From Sumitomo Mitsui Banking Corooration (SMBC) 1,712.48 
Unsecured Facility of JPY 28 Billion. with bullet repayment on 12.05.203 1. 

Sub total (d) 3,302.64 1,557.66 

Grand total (a+b+c+d) 47,702.86 37,740.64 

Geoeranhv w isc Borrowings 
Borrowings In India 36,198.10 27,600.03 

Borrowings Outside India 11,504.76 10,140.61 
Total 47,702.86 37,740.64 

i) foreign currency borrowings from vanous multilateral 1 bilateral agencies viz. ADB, World Bank , KfW, AFD, JICA and EIB have been converted mto rupee and 
hedging of the same 1s done by undertakmg plain vanilla swap transaction /currency interest rate swap prmcipal only swap'forward contracts etc. with various banks 
with whom Company has signed lntcrnatmnal Swaps and Derivative Association (ISDA) Master Agreement. These derivative transactions have been entered into with 
the participating bank for a maturity pcnod which may be shorter than the maturity period of the loan The hedging of the foreign currency loan has been earned out at 
various intervals and in multiple Tranches based on the drawl under the lines of credit and also rollover. In addition to the interest cost and other financial charges. due 
to hedging of foreign currency loans. these loans carry hedging/derivative cost, which is Tranche wise as per the drawl under the line of credit, thus the applicable rate 
of interest on the$e Imes of credit has not been disclosed above. 

ii) The Company raises funds through various instruments including bonds. During the period, the Company has not defaulted in servicing of any of its debt service 
obligations whether for principal or interest 

iii) Funds raised during the p<)riod have been utilised for the stated objects in the offer documenllinformation mcmorandun~·facil ity agreement. 

iv) The Company has not been declared as a wi lfu l defaul ter by any bank or fi nancial institution or other lenders . 

v) The statements of book debts tiled by the Company with banks/ financial institutions arc in agreement with the books of accounts. 

vi) None of the borrowings have been guaranteed by Directors of the Company. 

vii) There were no instances of breach of covenants of loans availed by the Company. 



Indian Renewable Energy Development Agency Limited 
~otcs to Standalone Financial Statements 

~ote 21 : Subordinated Liabilities 

Particulars 

A) Unsecured 

9.23% !REDA Taxable Unsecured 
(Subordinated Tier-II Bonds-Series vm. Repayable on 22.02.202Q) 
Less Transaccion Cost on above 

7.74% !REDA Taxable Unsecured 
(Subordinated Tier-II Bonds - Series·X- Repayable on 08 .05.2030) 
Less :Transaction Cost on above 

7 74% !REDA Taxable Unsecured 
(Subordinated Tier-II Bonds. SD-III· Repayable on 27.03.2035) 
Less Trnnsaction Cost on above 

8.40Yo !REDA Perpetual Taxable Bonds 
(Perpetual Tier-I Bonds - Series-POI-I- with call option on 21 .03 2035 and on annual 
annivcrsarv date thereafter) 
Less Transactio n Cost on above 

8.40% IREDA Perpetual Taxable Bonds 
!Perpetual Tier-I Bonds- Sencs-PDl-1- with call option on 21 .03 2035 and on annual anniversary date 
thereafter) • Classficd as Tier ll Capital as per RB! Norms 
Less T ransaction Cost on above 

7 70% !REDA Perpetual Taxable Bonds 
(Perpetual Tier-I Bunds • Scrics-PDl-11- with call option on 15.09.2035 and on annual anniversary date 
thereafter) 
Less "fransaet1on Cost on above 

7 70°0 !REDA Perpetual Taxable Bonds 
(Perpetual Tier-I Flonds - Scrics-PDl-11- with call option on 15.09.2035 and on annual anniversary dal~ 
thcreal\cr) - Classfied as Tier II Capital as per RBI Norms 

Less ·Transaction Cost on above 

Total(Al 

B) Geo~raphy wise c lnssific~tion 

Subordinated Liabilities In India 
Subordinated L1abiht1es Outside lnd1a 
Tota!(B) 

(~ in Crores) 
As at 30.09.2026 As at 30.09.202~ 

At Amortised Cosl Al Amorlisrd Cosl 

150 00 150 ()() 

0 IO 0. 14 

14990 149 86 

50(100 500 ()() 

o ~s 0 31 
499 75 499.69 

91037 910.37 

069 0 74 
911968 909 63 

1.247 ()() 1.:?3900 

1.37 l 47 

1.245 63 1.237.53 

. 800 

- 001 
7 99 

453 (I() ·130 86 

0 47 0 49 
452.53 430 37 

- 22 14 

. 0 03 

- 22. 11 

J ,257.48 3 ,257. 18 

J ,2S7.411 J ,257. 111 

3.25748 3.257. 18 

- -
J ,257.48 J,257.18 

1) Dunn~ the pcnod ended 30.09.2026 ,the Company has issued Perpetual Debt Instruments for ~ Nil Crores (Pcnod ended 30 09.2025 ~ 453.00 Crorcs) and 
Subordinated Tier II Bonds fort Nil Crorcs (Penod ended 30.09.2025 ~Nil Crorcs). Also refer Note 38(47DJ(b)). 



Note 22 :Other Financial Liabilities Cf in Crores) 
Particulars As at 30.09.2026 As at 30.09.2025 
(a) National Clean Energy Fund (NCEF) 520.38 467.21 
(b) Interest & Other Charges accrued but not due on Borrowmgs 1,421.30 1,403.66 
(c) Dividend Pavablc (Refer Note 38(47D)(d)) 210.79 -
( d) Other Payables : 
FDRs - Borrowers 9.47 8.89 
Unclaimed Bond Principal • 0.20 0.20 
Unclaimed Bond Interest • 5.76 3.12 
Lease Liability 4.51 332 
Others 130.71 11 3.27 

Total 2,303.12 1,999.67 
*Out of the same, no amount is ehg1blc to be transferred to Investor Education and Protect10n Fund . 
An amount of' 58.89 Crores (previous period: ~ 271 .24 Crores) has not been included in the above note as the said balance pertains to MNRE. (Refer Note 38(41 ) and 
38(41b)) 

Note 23 :Provisions (f in Cror~) 
Particulars As at 30.09.2026 As at 30.09.2025 

Provision for Ernplovcc Benefits (Refer Nute No 38(6)) 
-Provision for Leave Encashmcnt 15.07 11 63 
-Provision for Post Retirement Medical Benefit (PRMB) 3.30 us 
-Provision for Sick Leave 6.43 5.69 
-Provision for Baggage Allowance 0.29 0.28 
-Provision for Farewell Gift 0.19 0.25 

Others 
-Provision for Indirect Tax (Including on Guarantee Commission) 107.71 101.45 
-Provision for Co1wra1e Social Rcsponsibihty [CSR) 52.92 37.38 
-Contingent provision on Financial Instruments (Loans)* 6.03 11.85 

Total 191.75 169.89 
*Impairment Loss Allowance on Non Fund Exposure 

Note 24 :Other Non-Financial Liabilities Ct in Crores) 
Particulars As at 30.09.2026 As at 30.09.2025 

Front End Fee received in Advance 78.60 95.96 

Others 
Provident Fund payable 0.80 0.78 
Statutory Dues 13.53 14.62 
Sundrv Liabilities -Interest Capitalisation (Funded Interest Term Loan) 62.25 73.57 
Default Rtsk Reduction Fund for Access to Energy Projects (KfW VI)# 10.68 10.15 

Others 1.71 1.48 
Total 168.16 197.52 
#Provided by KfW to cover up to 70% default nsks of the overall access to energy portfolio of the Comapany under KfW VI lme of credit by estabhshrnent of a 
ponfolio risk reserve account !PRRA) The snid amount shall be utilised to recover up to 70°'0 of outstanding debt service obligation of the borrower. after exhausting 
OSRA, upon being declared NPA 

An amount of { 1.640 05 crorcs (prcvrnus period. {I ,653.-16 crores) has been excluded from "Other Non-Financial Liabilities.'· as the said balances pertains to the 
MNRE. Refer Note 38(42) 

'I' 



Iodian Renewable Encri:y Development Agency Limited 

Notrs to Stond1lone flnancial Statements 

Note 25 :Eouitv Share Cnital 

Particula n: 
(A) Authorised Shore Capital 

6,00,00,00,000 (Previous ~nod 6,000.000.000) Equity Shares of {I 0 

ca<:h 

(B)lssued, Subscribed and Fully paid up 

2,80,92.31.268 Equl\y Shares of ~ I 0 each fully paid up (Prc>oous period 
2,80,<>2,3 I ,268 l::qucty Shares of {JO each) 

TotRI 

Reconcihation o b the nu m er o shares outstanding:-

Particulars 

Equity Shares at the bcgumona of chc ucrood (oH! o each) 
Add - Shares Issued & Allotted dunntt the period 

Brought back durmg the pcnod 

Equity Shores •I the .. d of the period (oHIO each) 

({in Crores) 

As at 30.09.2026 As at 30.09.1025 

6,000.00 6 ,(JOO 00 

6,000 00 h CJCJ0 .00 

~.80<) 23 ~.SO'l2.l 

2.809.23 2,R09.23 

As at 30.09.2026 As at 30.09.l02S 

No.of sharH An1ount No. of sh1trts An•ount 

I{ in Crores\ It in C ror csl 
2 ,809) JI ,268 2,809 23 2.687,7<>4 ,706 2,687 76 

121,466,562 00 121 47 

- -
2,809.lJJ,268 2,809.23 2,809,231,268 2,809.23 

Details or the-sh.arts held b cech sbarchokicl" bold in mort than 5% shirts:-

Partic•lars 
As ac 30.09.2026 As al 30.09.2025 

No.ofs~ares ·A.hid No. of shares "!.held 
C'10vcrnmcnt of lndoa 2,0 15,8~3 .52Q 71 76 2,015,823,52Q 71 76 

D 'I fSh etar so area h td b h d f h • '1 uromoten at t e en o t e oen :-
As at 30.09.2026 

Particulars No. of shares I o; .. of total shares ,-J. Change durin g: the No.of shuts 
neriod 

As at 30.09.2025 

I % of total ~ o/. Ch<1nge duri•g 
char.-. •he nl'riod 

GO\"Cmmcnt of lndrn 2,015.823,529 I 11 76 I - 2.0 t 5.823,52Q I 11 76 I (3 24) 

The Company hns issued on!y one cl;;iss of equity shares havmg face value of ?: L 0 per share 
Equity shareholders are ent itled to receive divLdends which is s ubject to approval m the ensuing Annual Gcncrn1 Mcctmg. except m case of mtcnm d1 v1dcnd 

:l The holders of the equny shares arc entitled to vol mg nghts proportionate to their ~hurcholdmg nt 1hc meeting of the sharcho1dcrs. 

4 The company has not. for a ye~r of 5 years immediately prcccedmH the balance sheet drite 

a) issued equity .share '"'1th out payment being received m cash 
bl issued cquuy share by w:iy of1Jo11us :share 

c) boui;ht back uny 1>f its share 
.) The compOJn)' has no c-quity share reserved fur 1ssuc under opllonsicontracts 'conumtnwnl for the sale of shnn:s or d~uwcstmcnt 

o ('alls unpaid (showini; •wccatc value uf calls unpaid I» dtr<-ccoos and officers) !':ti 
7 Forfeolcd shares (arnow1t orogona!ly paid up): Ntl 
8 for Capital ManauemCIU Refer Note 38(23) 



Indian Renewable Energy Development Agency Limited 

Notes to Standalone Financial Statements 

Note 26 : Other Equity * 
Particulars 

(a) Reserves and Surplus 

(i) Special Reserve 

(ii) Debenture Redemption Reserve 
(iii) General Reserve 
(iv) Foreign Currency Monetary Item Translation Reserve (FCMITR) 

(v) NBFC Reserve 
(vi) Securities Premium 
(vii) Impairment Reserve 

(b) Retained Earnings 

(c) Effective portion of Cash Flow Hedges 
(i) Cash Flow I ledge Reserve 

Total Other Equity (a+b+c) 

*For changes during the year refer to Statement of Changes in Equity. 

Details of other equitv is shown as below: 

Particulars 

Special Reserves (Under Section 36(1)(viii) of the Income Tax Act 1961) 

Balance at the beginning of the period 

Add : Additions I Transfers during, the period 
Less : Written back during the period 
Balance at the end of the period 

Debenture Redemption Reserve 

Balance at the beginning of the period 
Add : Additions I Transfers during the period 
Bala nce at the end of the !H~riod 

Genera l Reserve 
Balance at the beginning of the period 

/\dd : Additions I Transfers during the year from Retained Earn ings 
Ra lance at the end of the period ~ --

r,;:~u-' _fl{~ 

Foreil!n Currency Monetary Item Translation Rcservr (VCl\llTR) ''fp\ 
Balance at the bcginninf? of the period ~~ \ :-: ' 
Add : Additions I Tran$fcrs during the period lq;'.~~( i., l~J 

Less: Amortization during the period ' .. / ... ~-

Ba lance at the end of t he period . .. ~~ 
NBFC Reserve (Section 45-IC of RBI Act 1934) 

Balance at the beginning o f the period 
Add : Additions I Transfers during the period 
Balance at the end of the period 

!Securities Prem ium 

Balance at the heginning of the period 
Add : Premi um on shares issued during the period 

Less: Utilized during the period for the Share Issue Expenses (Net of Tax Benefit) 

B~~~ end of the period -~ ·- -
I:~;..- .::._.'-'?,>~ Lc.~\#.!.'6~ 

Ji~fLH~i) 'iT~~ 
1~1 ~~A~ 

-

(tin Crores) 

As at 30.09.2026 As at 30.09.2025 

2,644.10 2,145.10 

- 439.01 
4,249.49 3,560.48 
(622.1 5) (599.20) 
1,427.83 1,052.83 
2,737.56 2,737.56 

300.46 -

747.1 1 618.67 

43.76 156.52 

11,528.17 10,110.95 

(fin Crores) 

As at 30.09.2026 As a t 30.09.2025 

2,409.1 0 1.943.10 

235.00 202.00 

- -
2,644.10 2,145.10 

- 439.01 
- -
- 439.01 

4.249..19 3.560.'18 

- -
4,249.49 3,560.48 

(683.58) (379.08) 
5 1.09 (226.69) 

( I 0.34) (6.57) 
(622.15) (599.20) 

1,427.83 1.052.83 

- -
t ,427.83 1,052.83 

2.737.56 &64.26 

- 1.884.43 

- 11.13 

2,737.56 2,737.56 

£ .... erQY 'Je,,, 

k"'~-~., ~ . ·- ~ 
i(~l~ fl,. UstK1t1111~ ' § 
~ Ntwo.t;.1 .§ 

\!>{{>. r.> 
. 'll/ * 'P''°' 



Impairment Reserve (RBI) 
Balance at the beginning of the period 

Add : Additions I Transfers during the period 
Balance at the end of the period 

Retained Earnings 
Balance at the beginning of the period 
Add : Profit for the period 
Add: Other Comprehensive Income 

Less: Transfer to Special Reserve 
Add/(Less) : Net Transfer to I (from) Debenture Redemption Reserve 
Less: Transfer to General Reserve 

Less: Transfer to NBFC Reserve 
Less: Transfer to Impairment Reserve 

Less: Final Dividend for Financial Year 2025-26 
Balance at the end of the period 

Effective portion of Cash Flow Hedges 
Cash Flow Hedge Reserve 

Balance at the beginning of the period 

Add: Recognition through Other Comprehensive Income/( Expense) (Net of Taxes) 

Balance at the end of the period (Net of Taxes) 

Total 

1 Nature and purpose of Reserves 

I.I Special Reserve: 

300.46 -
- -

300.46 -

310.31 28.05 
891.75 795.68 

(9.26) (3.05) 

235.00 202.00 

- -
- -
- -
- -

210.69 -
747.11 618.67 

220.95 69.76 

(177.19) 86.75 

43.76 156.52 

11,528.17 10,110.95 

Special reserve has been created to avail income tax deduction)! Ofi) ' t1 ,...., 6( l}(vi ii) oflncome-Tax Act, 196 1 @ 20% of the profit 
before tax arrived from the business of providing long term ficilince. /\ccOl'cliti)•ly. a sum of ~ 235 Crores has been provided for the 
period ended 30.09.2026 (previous period: ~ 202.00 Crorcs). 1

... \.1S.f-l ,; 
) {j .. 

1.2 De benture Redemption Reserve: n; 

In accordance with the provisions of the Companies (Share Capita'! and IJctWrlturcs) Rules, 201 4, as amended by the Companies (Share 
Capital and Debentures) Amendment Rules, 20 19, the Company is not required to create a Debenture Redemption Reserve (DRR). 
Accordingly, no DRR has been created for the period ended 30.09.2026 (previous period: ~ Nil Crores ). 

1.3 General Reserve: 

General Reserve is used from time to time to transfer profits from retained earnings for appropriation purposes. as the same is created 
by transfer from one component of equity to another. 

1.4 Foreign Currency Monetary Item Translation Reserve: 

Foreign Currency Monetary Item Trans lation Difference Account represents unamortized foreign exchange gain 'loss on Long-term 
Foreign Currency Borrowings that arc amortized over the tenure of the respective borrowings. The company has adopted exemption of 
para Dl 3AA oflnd AS IOI. according to which a first-time adopter may continue the policy adopted for accounting for exchange 
differences arising from translation of long-term foreign currency mon1.:tary items recognized in the financial statements fi.lr the year 
end ing immediately before the beginning of the first Ind AS financial year as per the previous GAAP. Accordingly, all transactions in 
foreign currency arc recorded at the exchange rate prevailing at the date of the transaction. The exchange differences arising on 
reporting of long-term foreign cmTcncy monetary items outstanding as on March 3 1,20 18, at rate prevailing at the end of each year, 
different from those at which they were initially recorded during the year, or reported in previous !inancial statements, arc accumulated 
in a "Foreign Currency Monetary Item Translation Reserve Account" and amortized over the balance year of such long term monetary 
item, by recognition as income or expense in each of such years. Long-term foreign currency monetary items arc those which have a 
term of twelve months or more at the date of origination. Movement of FCMITR has been shown in the table above. 



l.6 Securities Premium: 
Securities premium is used to record the premium on issue of shares . The reserve can be utilized only for limited purposes in 
accordance with the provisions of the Companies Act. 2013. Expenditure on issue of shares is charged to the securities premium 

1.7 Retained Earnings: 
Retained earnings represent profits and items of other comprehensive income recognized directly in retained earnings earned by the 
Company less dividend distributions and transfer to and from other reserves. 

1.8 Cash Flow Hedge Reserve: 
The Company uses derivative instruments in pursuance of managing its foreign currency risk and interest rate risk associated on 
borrowings. For hedging fo reign currency and interest rate risk, the Company uses foreign currency forward contracts, cross currency 
swaps and interest rate swaps. To the extent the derivative contracts designated under the hedge accounting arc effective hedges, the 
change in fair value of the hedging instrument is recognized in 'Effective P011ion of Cash Flow Hedges'. Amounts recognized in such 
reserve are reclassified to the Standalone Statement or Profit or Loss when the hedged item affects profit or loss.Movement of Cash 
Flow Hedge Reserve has been shown in the table above. 

1.9 Impairment Reserve: 

In terms of the RBI Circular, Where impairment allowance under Ind AS 109 is lower than the prudential lloor, the NBFC shall 
appropriate the difference from their net profit or loss after tax to a separate 'Impairment Reserve' . The balance in the 'Impairment 
Reserve' shall not be reckoned for regulatory capital. Further, no withdrawals shall be permitted from this reserve without prior 
permission from the Department of Supervision, Reserve Bank of India. Refer Note 38(47W) in respect of the disclosure in respect of 
comparison between impairment loss allowance and provisioning under IRACP Norms 



Note 27 : Interest Income 

Particulars 

(i) Interest on Loans 
Less : Rebate 

Interest on Loans (Net) 
(ii) Interest Income on Investments 

- Interest on GO! Securities 
- Interest on TRePs 

(iii) Interest on Deposits with Banks 

-Short Term Deposit-INR 

(iv) Differential Interest 

Total 
Interest on F111anc1al Assets measured at Amortised Cost 

Note 28 : Fees and Commission Income 
Particulars 

Business Service Fees 
(i) Fee Based Income 

(ii) Gurantce Commission 
Total business Service Fees (a) 

Service Charge 
(i) Government Scheme Implementation 

Total Service Charges - Government Scheme Implementation (b) 

Total (a+b) 

Note 29: Net Gain/(Loss) on Fair Value Changes* 

Particulars 

Net gain/(loss) on Financial Instruments at Fair Value Through Sta tement of Profit and 
Loss other than Trading Portfolio 
(i) Derivatives 

- Fair Value Changes on Derivative Cover taken for Foreign Currency Loans 

(ii) Mutual Funds 

- Fair Value Changes on Short Term Mutual Funds 

Fair Value changes: 

- Realised 
- Unrealised 

Total Net Gain/(Loss) on Fair Value Changes . . 
•fair Value changes m this schedule arc other than those ansmg on account of accrued 111tcrcst 1ncomc/cxpcnscs 

Note 30 :Other 0 era tin Income 
Particula rs 

i) Re' cnuc from Solar Plmer Plant 
Sale of Power (a} 

Less : Rebate to Customer (b) 

Revenue from Solar Power Plant (Net) ( c a-b) 

Period ended 
30.09.2026 

4,488.70 
36.67 

4,452.03 

29.79 
2.65 

2. 10 

28.20 
4,514.77 

Period ended 
30.09.2026 

7.58 
36.67 
44.25 

4 .54 
4.54 

48.79 

Period ended 
30.09.2026 

8.14 

0.00 

0.00 
8.14 

8.14 

Period ended 
30.09.2026 

13.22 

0.26 

12.95 

7.44 

20.39 

Ct in Crori~s) 

Period ended 
30.09.2025 

3,910.08 
32.95 

3,877.13 

24.15 

-

7.57 

30.04 

3,938.89 

(tin Crorcs) 

Period ended 
30.09.2025 

9.72 
16.19 

25.91 

1.55 
1.55 

27.46 

(~ in Crores) 

Period ended 
30.09.2025 

17.06 

0.01 

0.01 

17.06 

17.07 

(~ in Crores) 

Period ended 
30.09.2025 

11.77 

0.2-t 

11.53 

9.22 

20.75 



Note 31 :Other Income 
Particulars 

Interest on Staff Loan 
Interest on Income Tax Refund 
Rental Income (Refer Note No. 38(18)) 
Others 
Total 

Note 32 :Finance Cost 

Particula rs 

Interest on Borrowings 
Interest on Debt Securities 
Interest on Subordinated Liabilities 
Other Borrowing Costs 
Transaction Cost on Borrowings 
Interest on Lease Liability 
Total .. . 
Finance Cost on Fmanc1al L1ab1ht1es are measured at fair value through Amortised Cost 

Note 33 : Net Translation/ T ransaction Exchange Loss 
Particulars 

Net Translation/ Transaction Exchange Loss 
Amortization of FCMITR 
Total 
Refer Note 38( 19) 

Note 34 :Impairment on Financial Instruments 
Particulars 

Loans 
Total 
lmpaim1cnt on Financial Instrnmcnts measured al Amortised Cost 

Refer Note No. 38(1 9A) 

Note 35 :Employee Benefits Expense 
Particulars 

Salaries and Wages 
Contribution to Provident and Other Funds 
Staff Welfare Expenses 
Total 

Note 36 : Depreciation,Amortization and Impairment 

Particulars 

Depreciation on Prope11y Plant and Equipment (PPE) (Refer Note 38(5)) 
Amortization o flntangible Assets (Refor Note 38( 17)) 
Depreciation on Investment Property (Refer Note 38( 18)) 
Amortization of Right to Use Asset (Refer Note 38(30)) 
Total 

(tin Crores) 

Period ended Period ended 
30.09.2026 30.09.2025 

1.9& 1.08 

- 11 .68 
0.04 0 .04 
0. 17 0.01 
2.20 12.81 

{tin Crores) 

Period ended Period ended 
30.09.2026 30.09.2025 

1,431. 17 1, 138.33 
1,1 13. 18 1,121.02 

131.68 11 5.72 
40.24 55.08 

1.04 0.92 
0.22 0.16 

2,717.52 2,431.23 

(t in Crorc.s} 

Period ended Period ended 
30.09.2026 30.09.2025 

2.76 23.41 
10.34 6.57 
13.10 29.98 

(tin Cron~s) 

Period ended Period ended 
30.09.2026 30.09.2025 

605.3 5 432.53 
605.35 432.53 

(tin Crores) 

Period ended Period ended 
30.09.2026 30.09.2025 

49.47 38.73 
4.16 3.39 
8.83 5.01 

62.46 47.13 

(tin Crores) 

Period ended Period ended 
30.09.2026 30.09.2025 

16.42 16.61 
0 .62 0.58 

- -
3. 16 3.18 

20.20 20.37 



Note 37 :Other Expenses (tin Crores) 

Particulars 
Period ended Period ended 
30.09.2026 30.09.2025 

Rent, Taxes and Energy Cost 8.03 8.36 

Repairs and Maintenance 5.59 3.78 
Communication Costs 1.47 0.89 

Printing and Stationery 0.12 0.20 

Advertisement and Publicity 4.07 3.97 
Director's fees, Allowances and Expenses 0.25 0.89 
Auditor's fees and expenses (Refer Note No 38(38)) 0.25 0.31 

Legal and Professional charges 9.12 13.38 
Travelling and Conveyance 3.12 3.15 

Insurance 0.00 0.21 

Credit Rating Expenses 0.93 0.93 

Loss on sale of PPE 0.41 0.60 

Other Expenditure 2.61 2.07 

Total 35.95 38.74 

' .~.~ 



Notes to Standalone Financial Statements 
For the period ended 30'h September 2026 

NOTE - '38' - Notes to Standalone Financial Statements 

1. Company Overview 

The Company is a Navratna Government of India enterprise registered with the Reserve Bank of India (RBI) as a Non-Banking 
Financial Company (NBFC). The registered office of the Company is at I" Floor, India Habitat Centre, East Court, Core- 4A, 
Lodhi Road , New Delhi -110003. 

Any direction issued by RBI or other regulators are implemented as and when they become applicable. In terms of Reserve Bank of 
India (Non-Banking Financial Companies ~ Registration, Exemptions and Framework for Scale Based Regulation) Directions, 
2025, the Company is classified as an NBFC-Middle Layer (ML) and, having been granted Infrastructure Finance Company (IFC) 
status by the Reserve Bank oflndia (RBI), is accordingly classified as an NBFC-IFC. 

Equity Shares and Non-Convertible Debt Securities of the Company arc listed on National Stock Exchange of India Limited (NSE) 
and/or BSE Limited. 

The Balance Sheet, the Statement of Profit and Loss and the Statement of Changes in Equity (SOCIE) are presented in the fo1mat 
prescribed under Division III of Schedule lil of the Companies Act, 2013 for NBFCs that are required to comply with Ind AS. The 
Statement of Cash Flows has been presented as per the requirement of Ind AS 7 - "Statement of Cash Flows". 

2. Disclosure in respect oflndian Accounting Standard (Ind AS)-10 " Events after the reporting period" 

3. 

Approval of financial statements 

The financial statements for the period ended 30 September 2026 have been reviewed and recommended by the Audit Committee 
(consisting of one Independent Director and two Non-Executive Directors pending appointment of requisite number of Independent 
Directors by Govt. of India) and subsequently approved by the Board of Directors of the Company, at their respective meetings held 
on 19th October 2026. 

Final Dividend of FY 2025-26 

The Board of Directors in its meeting held on 29th May 2026 has recommended final dividend ((_I) 7.50% on the paid-up equity 
share capital i.e. ~ 0.75 per equity share of ~ lflt7";each for th~ 'P 2025-26 subject to approval of shareholders in the ensuing 
Annual General Meeting. Also refer note 38(47 ~b) d). '=i ., 

• 'i'.°'\ r 1 I "I I 
Subse~u~ntly ,t~e shareholders o~ the Company, :i.t its Anb._1:1al' Gc,:b~I Mec.rin.g held on 29 September 2026 approved the above 
final d1v1dend with record date bemg 11th September. 2026. The 

7 
was paid m October 2026. 

I r.J!. . 
Disclosure in respect of Indian Accounting Standard (In Sf-12 "Income Taxes" 

A. Tax recognized in Statement of Profit and Loss 

Particulars 

Current Tax expense relating to: 
Current period 

Earlier periods* 

Sub Total (A) 

Deferred Tax expense 

Onr:111at1on and reversal of temporary differences 

Sub Total (8) 

Total (C- A+B) - ,- .-- -
• DctcrmmeJ m current pc nod 

B. Tax recognized in Other Comprehensive Income 

Particulars 

Tax on remeasurement of the defined benefit plans 

Tax on effective portion on hedging instruments in cash flow hedge reserve 

Total Tax recognized in Other Comprehensive Income 

C. Tax recognized in Other Equity 

nizrd in Other F: uit 

Period ended 
30.09.2026 

372.49 
-

372.49 

( 144.96) 

(144.96) 

227.53 

Period ended 
30.09.2026 

(3.11) 

{59.59) 

(62.70) 

Period ended 
30.09.2026 

(~in Crores 
Period ended 

30.09.2025 

254.22 

0.02 

254.24 

{49.22) 

(49.22) 

205.02 

(~in Crorrs 
Period ended 
30.09.2025 

(1.03) 

29. 18 

28.15 



Notes to Standalone Financial Statements 
For the period ended 30'0 September 2026 

D. Reconciliation of tax expense and accounting profit 

Particulars 

Profit & OCI before Tax -
Applicable income tax rate(%) 

Expected Income tax 
Tax effect of income tu~ adjustments 

Depreciation, Amortization & Loss on sale of Property, Plant and IJQuipmcnt (PPE) 

Deferred Items, OC! adjustment & FCMITR 

lmpainnent on Financial Instrnments 
Disallowuncc u/s 43B of Income Tax Act, 1961 

Deduction u/s 36(1) of Income Tax Act. 196 ! 

CSR expenses 
Tax expense relatinl( to earlier periods 
Others 
Total tax expenses in the Statement of Profit and Loss 
Actual effective income tax rate on Book Income(%) 

E. Movement of Deferred Tax 

For the Period ended 30.09.2026 

Net balance as 
Recognized in 

Particulars at 
01.04.2026 

profit and loss 

Deferred Tax Assets 
Provision for Indirect Tax & Other on 

29.83 0.8R 
Guarantee Commission 
Provision for Emnlovec Benefits 4.88 (2.42) 
Provision for Impairment on financial 

553.16 135.88 
instruments 
Front End Fee · Deferred in Books 94.69 (7.53) -
Share Issue Exncnscs 6.03 (1.13) 
Total Deferred Tax Assets 688.59 125.67 - ·- - - -
Deferred Tax Liabilities 
Depreciation & amorti7.ation 35.95 (3.68) 
foreign Currency Monetary Item Translation 

172.05 (15.46) 
Reserve <FCMITR) 
Transaction cust on Bonds 4.28 (0.15) 
~tal Deferred Tax Liabilities __ 212.28 (19.29) 

Net Deferred Tax Assct/(Liabilitvl 476.31 144.96 

For the Period ended 30.09.2025 

Net balance as 
Recognized in 

Particulars at 
0 l.114.2025 

profit and loss 

Deferred Tax Assets 
Provision for Indirect Tax & Other on 

28.07 0.88 
Guarantee Commission 
Provision for Emolovee Benefits -~·--4.08 -( l.UO) 
Provision for Impamncnt on linancial 

391.50 93.94 instruments 
Front End Fee Deterred in Books 72.1!5 10.03 
Share Issue Exn<>.nscs 4.55 ( I.I )) 

Total Deferred Tax Assets SOI.OS 102.72 
DcfC?rrcd Tax Liabilities 
~eciation & amortization 40.72 (2.06) -- ·-Foreign Currency Monetary Item Translation 

95.41 55.40 Reserve (l'CMITR) 
Transaction cost on Bonds 4 .35 0.16 
Total Deferred Tax Liabilities 140.41! 53.SO --Net Deferred Tax Asset/(Liability) 360.57 49.21 

(f in Crores) 
Period ended Period ended 

30.09.2026 30.09.2025 

870.13 1,112.55 
25.17% 25.17% 

219.00 280.01 

0.02 0.05 

O.QJ O.oJ 
16.47 14.92 
(0.34) (0.2!) 

(75.51) (65.721____ 

5.14 4.10 

0.02 
0.04 O.QI 

164.83 233.18 
18.94o/o 20.96% 

(fin Crorcs 

Recognized in Recognised in 
Net balance as 

at 
OCI Other Equity 

30.09.2026 

. 30.71 

3.1 1 . 5.57 

. (189.04 

- - 87.16 
- . 4.89 

3.11 - 817.37 

- 32.28 

- . 156.58 

- . 4.13 
. - 192.99 

3.11 . 624.38 

( ~ in C r ores 

Recognized in Recognised in 
Net balance 11s 

at 
OCI Other Equity 

30.09.2025 

- 28.95 
- -

!.03 . 4.12 

. 485.44 

- . 82.88 
- 3.74 7. l<• 

l.03 3.74 608.55 

- - 311.67 - -
- . 150.81 

- - 4.52 

- - 194.00 
1.03 3.74 414.SS 



Notes to Standalone Financial Statements 
For the period ended 30'11 September 2026 

F. Deductible temporary differences I unused tax losses I unused tax credits carried forward 

Particulars As at 30.09.2026 Expiry date As at 30.09.21125 
Deductible temporary differences 'unused tax 
losses/unused tax credits for which no deferred - NA -
tax asset has been recol?nizcd 

G . Aggregate current tax and deferred tax that are recognized directly to Other Equity/OCI 

Particulars 
Period ended 

30.09.2026 
Tax on re measurements of defined benefit plans (3.1 l) 
Tax on Effective portion of gain/{loss) on hedging instrument in cash flow h3e reserve (59.59) 
Tax on Share Issue Exocnses -
Total (62.70) 

4. Undisclosed income 

(fin Crores 
Exoirv date 

NA 

(~in Crores 
Period ended 

30.09.2025 
(1.03) 
29.18 
3.74 
31.89 

There were no transactions not recorded in the books of accounts that has been surrendered or disclosed as income during the 
current and previous period in the tax assessments under the Income Tax Act, 196 1. Thus, no further accounting in the books of 
accounts is required. 

S. Disclosure in respect of Indian Accounting Standard (Ind AS)-16 " Property Plant a nd Equipment" 

Decommissioning liabilities included in the cost of property, plant and equipment 

As per Ind AS 16 Property, Plant and Equipment, Appendix A "Changes in Existing Decommissioning, Restoration and Similar 
Liabilities", specified changes in decommissioning, restoration or similar liability needs to be added to or deducted from the cost of 
the asset to which it relates; the adjusted depreciable amount of the asset is then depreciated prospectively over its remaining useful 
li fe. 

As per para 55 of Ind AS 16, the depreciable amount of an asset is dctennined after deducting its residual value. The amount of 
decommissioning liability and residual value related to solar plant is not reliably ascertainable. Hence, decommissioning liability 
related to the solar plant and the residual value have not been considered. Further, the management is of the opinion that the 
decommissioning cost (net of residual value of the solar plant), shall not b e material. 

6. Disclosure in respect of India n Accounting Sta ndard (Ind AS)-19 "Employ ee Benefits" 

General description of various defined employee's benefits schemes is as under:-

• Provident Fund: During the period ended 30 September 2026, the Company has recognized an expense of ~ 2.19 crorcs 
(previous period: ~ 1.70 crorcs) in respect o f contribution to Provident Fund at prede termined fixed percentage of eligible 
employees' salary and charged to statement of profit and loss. 

• !'llational Pension Scheme I Superannuation Benefit Fund (Defined Contribution J<'und): During the period ended 30 
September 2026, the Company has recognized an expense of ~ 1.64 crores in respect of contribution to National Pension 
Scheme (NPS) (previous period: ~ 1.28 crorcs) at predetermined fixed percentage of e ligible employees' salary and charged to 
statement of profit and loss. 

Other Benefits: 

• Earned Leave benefit (EL): Accrual 30 days per year. Encashment 2 times in a calendar year while in service. Encashment 
on retirement or superannuation maximum 300 days inclusive ofHPL. 

For period ended 30 September 2026, the Company has recognized ~ 1.72 crorcs (previous period: ~ 1.21 crores) towards 
earned leave as per actuar ial valuation. 

• Half Pay Leave benefit (HPL): Accrual 10 full days per year. No encashment whil e in service. Encashment on retirement or 
superannuation maximum 300 days inclusive of EL. 

For period ended 30 September 2026, the Company has recognized~ 0.26 crorcs (previous period:~ 0.4 1 crore) towards Half 
pay leave as per actuarial valuation. 

• Gratuity: Accrual of 15 days salary for every completed year of service. The payment is limited to 25 Lakhs subsequent to the 
increase in the DA rate more than 50% appli cable from 01 October 2025. 



Notes to Standalone Financial Statements 
For the period ended 30'11 September 2026 

• Post-Retirement Medical Benefit (PRMB): The Company provides for the defined benefit plans for Post-Retirement 
Medical Scheme using projected unit credit method of actuarial valuation. Under the scheme eligible ex-employees and 
eligible dependent family members arc provided medical facilities. !REDA Post-Retirement Medical Scheme (PRMS) Trust 
became operative, and the post-retirement medical benefits have been governed under JREDA PRMS Trust & Rules w.e.f. 01 
October 2024. The beneficiaries consist ofretired employees and their dependents for medical benefits as per applicable rules. 

An amount of~ 32.00 crores has been transferred on 30 June 2026 to the PRMS Trust considering change in medical policy 
applicable w.c.f. 01.04.2026, based on the actuarial valuation as of 31 March 2026, as an additional contribution to ensure the 
Trust's long-term viability and facilitate the smooth operation to extend medical assistance. The funds have been invested with 
LIC ofindia against the policy in place. 

As per actuarial valuation for the period ended 30 September 2026, Net Liability recognized in Balance Sheet towards PRMB 
is~ 3.30 crores (previous period: ~ 1.38 crores), whereas the assets held of~ 102.42 crorcs against the liability of { 105.72 
crores (previous period: { 46.16 crores assets against the liability of~ 47.54 crorcs). 

• Baggage Allowance: At the time of superannuation, employees are entitled to settle at a place of their choice, and they arc 

eligible for Baggage Allowance. 

As per actuarial valuation for the period ended 30 September 2026, towards Baggage Allowance the Company has provided ~ 
0.02 crores (previous period: ~ 0.02 crorc). 

• Farewell Gift: At the time of superannuation of employees, company provides farewell gift to employee as per policy framed 
for this purpose. Value of gift is detem1ined on the basis on designation of the superannuating employee. 

During the period ended 30 September 2026, the Company has provided I (recognized) towards the Farewell Gift ~ 0.03 crore 
(previous period: { 0.03 crore). 

The summarized position of various defined benefits recognized in the Statement of Profit & Loss, Other Comprehensive 
Income (OCJ) and Balance Sheet & other disclosures are as under: -

•!• Change in the Present value of the obligation 
(~ in Crorcs) 

Pe riod Gr atuity PRMB Sick Leave Ear ned Leave Baggage Far ewell Girt 
Particulars 

ended (F unded) (Unfunded) 

Present Value of Obligation 0 1.04 .2026 14.06 88.32 6. 12 13.3 1 0.29 0.21 -
as at the beginning 01.04 .2025 12.59 39.71 5.27 10.58 0.27 0.23 

In terest Cost 
30.09.2026 0.51 3.23 0.22 0.49 O.QI O.QI 
30.09.2025 0.43 l.35 0.18 0.36 O.ot 0.01 

Current scrv ice cost 
30.09 .2026 0.50 2.42 0.83 1.89 0.01 0.02 
30.09.2025 0.42 1.08 0.54 1.07 0.0 1 0.02 

New Acquisition 
30.09.2026 l.01 O.Q_3 _ 0.39 0.62 --- - --
30.09.2025 0.47 0.22 0.49 -

Past Service cost 
30.09.2026 - -
30.09.2025 - - -·---

- {l.l l ) ~0.35) (0.01) 
Benefits Paid 

30.09.2026 (l.26) to.59) 
30.09.2025 ~ll (Q.36) (0.21.l__ .... __i!l.65) - (0.0 l l 

Actuarial Loss/(gain) on 30.09.2026 0 .5 1 12.98 (0.79) (0.65) (0.02) (0.03) 

obligations 30.09.2025 (l .48) 5.75 (0.31 ) (0.22) (0 .01) 0.00 

Prcsenl Vuluc of 30.09.2026 15.48 105.72 6.43 15.07 0.29 0.1 9 

obligation at t he end 30.09.2025 12.01 47.54 5.69 11 .63 0.28 0.25 

·=· C hange in Fair Value o f Planned assets 
~in Crorcs 

Particulars 
P eriod G r a luity PIU1B 
ended Funded 

Sick Leave Earned Leave Ba a •e 
Unfunded 

Farewell Gift 

Fair value of plan assets as 01.04.2026 18.54 67.53 
at t he be 'illllin -01. 04 .2025 13.01 44.27 

Diffe rence in opening fu nd 
30.09.202(1 
3Q,09.2025 

Actual Return on plan 30. 09 .2026 0.85 3.38 
assets 30.09 .~25 0.5 1 l.C.R 

Mortality charges 
30.09.2026 
30.09.2025 0.05) 

Employer contributions 
30.09.2026 022 32.74 
30.09. 2025 1.10 0.58 

Fund received from other 30.09.2026 1.01 0.03 
organization 30.09.2025 

Bcncli ts paid 
30.09.2026 ---1!1!!1 
30.09.2025 03(1 

Fair value of plan assets at 30.09.202(1 102.42 
the end 30.09.2025 
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•!• Amount Recognized in Balance Sheet 

Particulars 
Period Gratuitv PRMB 
ended CFundedl 

Estimated present value of 30.09.2026 15.48 105.72 
obi igations at the end 30.09.2025 12.01 47.54 
Fair value of plan assets at the 30.09.2026 19.51 102.42 
end 30.09.2025 14.62 46. 16 
Net (Liability) I Asset 30.09.2026 4.03 (3.30) 
recognized in Balance She~ 30.09.2025 

~ 
2.61 _JlJfil 

•!• Amount Recognized in Statement of Profit and Loss 

Particulars 
Period Grntuity PRMB 
ended (Funded) 

30.09.2026 0.50 2.42 
Current service cosl 

30.09.2025 0.42 1.0& 

30.09.2026 (0.16) 0.76 
Interest cost 

30.09.2025 0.43 1.35 -- - - -30.092026 0.6& 2.47 
Expected return on plan asset 

30.09.2025 0.46 1.50 

Net actuarial (Gain) / loss 30.09.202(1 0.34 12.08 
recognized 30.09.2025 0.01 6.54 

Expense Recognised in Profit 30.09.2026 0.34 3.IR 
t--

& Loss Statement 30.09.2025 0.40 0.93 
Amount recognised in Other 30.09.2026 0.34 12.08 
Comprehens ive Income 

30.09.2025 1.49 5.5& (OC[)(Gain) 

•!• Actuarial Assumption 

Particulars 
Period Gra tuitv PRMB 
ended (Funded} 

Discount rate 
30.09 .2026 7.50% 7.50% 
30.09.2025 6.99% 6.99 % ·- - -- -

Rate of salary increase 
30.09.2026 6.50 % 6.5Q.:£_ 
30.09.2025 6.50% 6.50 % 

Method used 
30.09.2026 

PUC PUC 
30.09 .2025 

•:• Sensitivity Analysis of the defined benefit obligation 

A} Impact of the change In discount rate Gratuity PRMB 

(Funded) 
Present value of oblil!ation at the end 15.48 !05.72 
Impact due to Increase of0.50"/o (0.6!) (3.64) 
Impact due to Decrease of0.50% 0.66 3.R3 

B} Impact of the change in Salary increase Gratuity PRMB 

Present value of obligation at the end 15.48 105.72 
Impact due to Increase of 0.50% 0.26 3.8& 
lm1lact due to Decrease of 0.50% (0.29) (3.73) 

(fin Crorcs 
Sick Leave Earned Leave Bas!l!a2e Farewell Gift 

<Unfunded) 
6.43 15.07 0.29 0.19 
5.69 I l.63 0.2R 0.25 
- - - -
- -

(6.43) (1 5.07) (0.29) (0.1 9) 
(5.69) (l 1.63) (0.2R) (0.25) 

(fin Crorcs 
Sick Leave Earned Leave Baggage Farewell Gift 

(Unfunded) 

0.83 l.89 0.01 0.02 

0.54 l.07 0.01 0.02 

0.22 0.49 O.ot O.ot 
0. 1& 0.36 0.01 0.01 

- - - -

- - - -
(0.79) (0.65) (0.02) (0.03) 

(0.31) (0.22) (0.01) 0.00 

0.26 1.72 0.02 0.o3 

0.41 1.21 0.02 0.03 

- - (0.02) (0.03) 

- - O.ot -

Sick Leave Earned Leave Ba22a2e Farewell Gift 
(Unfunded) 

7.50% 7.50% 7.50% 7.50% 
6.99% 6.99% 6.99 % 6.99 % 

~0% 6.50 % 6.50% N .A 
6.50 % 6.50 % 6.50 % N.A 

PUC PUC PUC PUC 

tl In C rorcs 

Sick Leave Earned Leave Baggage FareweJI Gift 

(Unfunded) 
6.43 15.07 0.29 0.19 

(0.24) (0.71) (0.01) (0.01) 
0.25 0.77 0.01 0.01 

Sick Leave Earned Leave Baggage Farewell Gift 

6.43 15.07 0.29 N.A. 
0.25 0.77 0.01 NA 

(0.24) (0.72) (0.0l) N.A. 
.. . . 

Scn.s1tlv1t1es due to mo1ta]1ty & withdrawals are not maten al & hence impact of change due to these arc not calcu1a tcd. Scns1t1v1hes such as rate of increase of 
pensions in payment. rntc of mcrcasc of pen.~ions before retirement & Jlfe expectancy arc nol appJicable. 

• Disclosure on New Labour Law Framework 

The Government of India has implemented the new labour law framework with effect from 21 November 2025, comprising 
the Code on Wages, 2019, Industrial Relations Code, 2020, Code on Social Security, 2020 and Occupational Safety, Health 
and Working Conditions Code, 2020, along with the relevant rules notified thereunder. 
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IREDA's salaries were already compliant with the "wage" definition. Therefore, no changes were made to the salaries 

structure. Since no changes were there, no impact was observed and none disclosed. The Company continues to monitor 

regulatory developments, including issuance of further rules, clarifications, and amendments. Any impact arising from such 
changes, if any, will be recognised in the financial statements in the period in which the same becomes effective. 

• Performance Related Pay 

During the period ended 30 September 2026. the Company has made a provision (net of reversal) of~ 7 .87 crores (previous 
period: ~ 6.85 crores) towards the pcrfonnancc related pay. An amount of~ I 0.05 crores was paid during the year, comprising 
~ 2.13 crores towards final PRP for FY 2024 - 25 and ~ 7.75 crorcs towards ad hoc PRP for FY 2025· 26 and ~ 0.17 crorcs paid 
towards the PRP to ex-CMD and ex-D(F) for previous years (previous year: ~ 8.44 crores, which comprising~ 2.18 crorcs 
towards final PRP for FY 2023 24 and ~ 6.26 crores towards ad hoc !'RP for FY 2024 .. ·25) to the eligible employees as per the 
underlying scheme. 

7. Disclosure in respect of Indian Accounting Standard (Ind AS) -20 "Accounting for Government Grant and Disclosure of 
Government Assistance" 

Grant for Capital Assets: World Bank Clean Technology Fund (CTF) Grant: -

World Bank CTF Grant received related to intangible assets arc treated as deferred income and are recogni7.cd in the Statement of 
Profit and Loss on a systematic and rational basis over the useful life of the asset as a deduction to amortization expense. Refer 
Note 38(17) to Financial Statements. 

The Company has disclosed ~ Nil crores as balance grant (previous period; ~ 0.96 crores) towards the procurement of intangible 
assets till 30 September 2026. The Company has disclosed the said grant as "Capital Grant from World Bank - Clean Technology 
Fund (CTF)" under "Other non - financial liabilities" (Refer Note 24) to Financial Statements. The movement of Grant for Capital 
Assets is as follows: 

Par ticulars 
Period ended 

30.09.2026 

Opening Balance 0.78 
Grant received during the period " 

Grant reco!!'.Il ized in Statement of P&L 0.1 9 

Closinl! Balance 0.59 

8. Disclosure in respect of Indian Accounting Standard (Ind AS)-23 "Borrowing Costs" 

~ Nil crores (previous period: ~ Nil Crorcs) 

9. Disclosure in respect of Indian Accounting Standard (Ind AS)-24 "Related Parties Disclosures" 

A. Disclosures for Other than Govt. and Govt. Related Entities 

List of Rela ted Party 

As at 30.09.2026 

Kev Ma na2ement Personnel fKMP) 
Name of Related Partv Tvne of Relationship 

Dr. Bijay Kumar Mohanly 
Chairman & Managing Director (Additional Charge)1 

Director - Finance & Chief Financial Officer 

Shri Pradip Kumar Das Chairman & Managing Director 

Shri Padam Lal Negi Director - Government Nominee 

Shri J.V.N Subrahmanyam Director - Independent Director' 

Shri Manoncct Dalal Director - Independent Director'' 

Smt. Ekta Madan i Company Secretary & Compliance Officer 

Shri Tusar Kant Parida Executive Director (Finance & Accounts)' 

Subsidiar /Associate/JV 
Name of Related Part 

('tin Crores 

Period ended 
30.09.2025 

1.15 
-

0.19 
0.96 

Period 

01.07.2026 to 30.09 .2026 
01.04.2026 to 30.09.2026 

01.04.2026 to 30.06.2026 

0 1.04.2026 lo 30.09 .2026 

24.07 .2026 to 30.09.2026 

18.08.2026 to 30.09.2026 

Ol.04.2026 lo 30.09.2026 

01.04 .2026 to 30.09.2026 
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As at 30.09.2025 

Kev Mame:emeat Personnel (KMP) 
Na me of Rel•ted Par ty Type of Relationship 
Shri Pradip Kumar Das Chairman & Mana1tin!! Director 
Dr. Biiav Kumar Mohantv Director- Finance & Chief Financial Officer 
Shri Padam Lal Negi Director - Gove~t Nominee 
Shri Shabdsharan N. Brahmbhatl Director - Independent Director 
Dr. Jaganath C. YI. Jodidhar Director - Independent Director 
Shri Ram Nihal Nishad Director -Inde~ent Director 
Smt. Rohini Rawat Director -Indcoendcnt Director 
Smt. Ekta Madan Comoanv Secrctarv & Comoliance Ofiicer 

General Manager (Finance & Accounts), 

Period 
01.04.2025 to 30.09.2025 
01.04.2025 to 30.09.2025 
0 1.04.2025 to 30.09.2025 
01.04.2025 to 30.09.2025 
01.04.2025 to 30.09.2025 
01.04.2025 to 30.09.2025 
01.04.2025 to 30.09.2025 
Ol.04.2025 to 30.09.2025 

Head of 
Shri Amit Goel Resources group (including ALM) and the Corporate I 0.07.2025 to 30.09.2025 

Strate!!V Group' 

I Subsldi1rv/ Associate/JV 
I Name of Related Partv I Tvpe of Relationship I Period 
I !REDA Global Green Energy Finance IFSC Ltd. I Subsidiary* I o l .04.2025 to 30.09.2025 
•Also Refer Note 3~( 1 I) to Financial Statements. 

1 Nl!"<RE vidc Order N<>.340-1 l/3i201q dated June 30. 2026. ha< entrusted the additional chalJlc of the posl of Chairman a1\ll !'Ylanaging Director (CMD), IR.EDA to Or. 
Bijay Kumar Mohanty, Director (Finance) & Chief Financial O fficer (CFO), for a period of 03 (fhrec) months with effccl from July I , 2026. or until the appointment 
of a regular incumhenl to the post of CMD, or unlil further orders, whichever is earlier. Accordingly, Dr. Mohanty has assumed the additional charge o f the post of 
Chainnan & Managing Director w.c.f. July 01, 2026. Further MNRE vidc Order No.340-11/312019 dated October 01. 2026, conveyed the approval of Appointments 
Committee of lhe Cabinet that lhc additional charge of the post of Chai1man & Ylanuging Director (CMD). !REDA, •ssigned to Dr. Bijay Kumar Mohanty, Director 
(Finance), !REDA, has been e~ tendcd for a further period of 3 (Three) months w.c.f., October 01. 2026. or till the appointment of regular incumbent, or until fu11l1er 
orc.Jcrs, whichever is earliest. 

2 Shri Pradip Kumar Das ceased to be Chai1man & Managins Director of the Company w.e.f. July 01, 2026, upon attaining the age ofsupc1annuation on June 30, 2026. 

1 MNRE vidc Order 'No 340/85/201 7 ·!REDA dated July 23, 2026, has appointed Shri J. V.N. Subramanyam, Joint Secretary, MNRE as Government Nominee Director, 
with immediate effec t till the posts of03 (Three) Functional Directors arc filled up or until further orders, whichever is earlier. Accordingly. the Board of Directors of 
the Company ha< appointed Shri J.V.N. Subrnmanyam as Government Nominee Director w.e.f. July 24, 2026 

' MNRE vidc Order 'No 340-11 1112018-IREDA· Purt ( I ) date<l Aui,'llst I R, 2026, has appointed Shri Manuncct Dalal as Nun-Official Director {Independent Director). for 
a pe1iod of OJ (fhree) years or until fu11hcr order, whichever is ea11ier. Accordingly, 1he Board of Directors of the Company has appointed Shri Manoneet Dalal as Non­
Official Director (Independent Director) w.e.f. August 1 R. 202<>. 

• Shri Tusar Kant Parida, Executive Dimctor (F&A) has been designated as a Key '.\1anagc1i al Pe1~onncl of the Company as per Section 2(5 1) of the Companies Act, 
2013. in place of Shri Amil Goel. General Manager (F&A)w.e.f. 02.03.2026. 

Shri i\mit CJocl, General Manager (Finance & Accounls). Head of Resources group [including ALM) and the Co1pora1e Strategy Group has been appointed as a Key 
:1.fanagcrial Pe1·sonnel of the company as per section 2(5 1) of 1he Companies Act, 201 3 w.e.f. 10.07.2025. 

Trusts I Funds under control of the Company 

!REDA Employees Contributory Provident Ftmd Trust 
• !REDA Employees Gratui1y Fund Trust 

IREDA Post-Retirement Medical Scheme Trust 
!REDA Employee Benevolent Fund 

i. Compensation to KMPs 

Particulars 

Shon -term benefi ts 

- Sitting Fee (to Independent Directors) 
O thers (Sala;yi-- - ---

Pos1-ernployment benefit.~ 

T otal 

Note :-

(fin Crorcs 
Per iod ended Period ended 

30.09.2026 30.09.2025 

0.02 0.40 

0.92 1.43 

0.08 0. 10 

1.02 1.93 

The Ch.1innan anJ Managing Direc1or. Director (Finance) and Director (Technical) have also been allowed staff car including private journey uplo a ceiling 
uf 1000 Kms. per month on payment of monlhly charges as per D<:paI1mcnt of Public Enterprises guidelines. 

Contribution towards Gmtuity Fund. for Functional Oirccto1" is not :.iscc11aintJblc separately a~ the c\'lntnbut1on to LIC is not maJe employee wise. 

Provision for leave cncashmcnt. po~a-retircmcnt medical benefit, forcwdl gift etc. to functional director have been made on the basis of actuanal valuation 
and arc in addition ro the above given compcm.ation. 
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ii. Loans & Advances to and from KMPs: 

Loan s & Advances to KMP 

Particulars 

Balance at the beginning of the period 

Loan & Advances given during the period 

Repayments received during the period 

Interest charged during the period 

I Interest received during the period 

Balance at the end of the period 

Loans & Advances from KMP 

Particulars 

Balance at the beginning of the period 

Loan & Advances given during the period 

Balance at the end of the period 

Major terms and conditions of transactions with related parties 

Period ended 
30.09.2026 

1.77 

0.00 

0. 10 

0.05 

0.01 

1.72 

Period ended 
30.09.2026 

-

-

I . Transactions with related parties arc made on terms equivalent to lhosc that prevail in ann 's length transactions. 

2. The remuneration and loans & advances to Key Managerial Personnel arc in line with the service rules of the Company. 

3. There arc no pending commitments to the related parties. 

B. Disclosures for transactions entered with Government and Government Entities 

Nature of Transaction Transaction 
Balance as 

Name of Government Relationship Nature of during during 
at 

/Government entities with the T ra nsaction period ended period ended 
30.09.2026 

Company 30.09.2026 30.09.2025 

Ministry of New & Renewable Administrative Loan Repayment 
Energy (MNRE) Ministry IDA through MNRE 11.67 10.77 2 15.96 

Interest Payment 0.83 0.85 

Guarantee Fee 
Payment* 36.86 37.50 

Ministry o f New & Renewable Administrative Dividend Paid 
Energy (MNRE) Ministry 120.95 

Also rclcr nore 38(42) 10 Fmancml Statements for mformation on raL,mg of taxable bonds (GOI Fully Serviced Bunds) on behalf of MNRE. 

If in Crores 
Period ended 

30.09.2025 

1.36 

-
0.09 

0.04 

0.04 

1.27 

If in Crores 
Period ended 

30.09.2025 

-
-

(f in Crores) 

Balance as 
at 

30.09.2025 

221.98 

-

. 

. 

The Company is a C'entral Public Sector Undertaking (CPSU) under the administrative control of Ministry of New & Rene wable 
Energy (MNRE), Government of In dia. Transactions with Government related entit ies cover transactions th at arc s ignificant 

individu ally and collectively. The Company has a lso entered into other transactions such as telepho ne expenses, air travel and 

deposits e tc. w ith other CPSUs. They arc insignificant individually & collectively and hence not disclosed. All transactions arc 
carried out on ann's length . 

Significant transactions with related parties under the control / joint control of the same government arc as under : -
~ in Crorc~ 

Transaction T r ansaction 
Balance as Balance as 

Name of the C ompany Nature of Transaction 
during during 

a t a t 
period ended period ended 

30.09.2026 30.09.2025 
30.09.2026 30.09.2025 

Rewa Ultra Mc a Solar Limited Re a mcnt of Loan 15.65 15. 11 JJ5.56 1M.J2 
State Bank oflndia Re a mcnt of Loan 0.49 OJ5 

Broadcast Engineering Consultants 
Repayment of Loan 5 1.11 * 51.1 1 India Limited• 

SJVN Green Ener Ltd. Re a ment of Loan 223.<11) .H71.5 1 2,7%.21 
SJVN Green Ener Ltd. Disbursement of Loan 33.71 570.JO 3.371.51 2. 79".2 I 

Life Insurance Corporation oflndia 
Rent & Other Charges- Branch 

0.04 0.05 Office 
NBCC India) Limited Maintenance Charges 0.75 O.M 0.34 0.44 
Power rid Tcleservice Ltd. Internet Co1U1ectivi Char ' C> 0.01 0 .12 

Solar Energy Corvoration of India 
Reimbursement of 

0.47 0.30 0.09 0.09 

Q.,_11 0. 11 
0.05 O.<M 0.00 
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During the period, the Company has a lso received interest on 141.84 crores (previous period: ' 112.08 crores) and repayment of 

principal of~ 239.25 crores (previous period: ~ I 5.60 crores) on the loans to government related entities. Fm1her, an amount of { 

4.54 crores (previous period: ~ 1.55 crores) has b een accounted for as Service Charges towards the various schemes implemented as 

per the mandate of the Govemment of India (GO!). Also refer Note 28 to Financial Statements. 

C. Transactions with Employee Benefit Trusts in Control & Subsidiary of the Company: -
If in Crores 

Transaction Transaction Balance as Balance as 
N1m1e of Related Nature of Nature of during during at at Party Relation Transaction period ended period ended 

30.09.2026 30.09.2025 30.09.2026 30.09.2025 
!REDA Employees Trust Under Employee and 
Contributory Conlrol 

Employer 4.71 3.96 (0.78) (0.76) 
Provident Fund Trust Contributions -
!REDA Employees Trust Under Contribution for 

l.6 l l.09 4.03 
Gratuity Fund Trust Control LIC Premium 

IREDA Post- Monthly 
Trust Under contribution for Retirement Medical Control employees and 32.79 0.59 - (0.1 1) 

Scheme Trust 
f--- - -- cm_Ql<n'Er 

!REDA Global Green 
Equity Energy Finance IFSC Subsidiary - - 26.00 26.00 

Ltd. Investment 

!REDA Global Green Expenses on 
Energy Finance IFSC Subsidiary behalf of 0.06 0.48 2. 19 l.63 
Ltd. subsidiarv 

Also refer note 38(6) 

IO. Loans or advances in the nature of loans granted to promoters, directors, KMPs and related parties (as defined under the Companies 
Act, 20 13}, either severally or jointly with any other person that are 

(a) Repayable on demand or 

(b) Without specifying any terms or period of repayment 

(~ in Crores) 
As at 30.09.2026 As at 30.09.2025 

Type of Borrower Amount of loan or I % age to total Loans & Amount of loan or I % age to total Loans & 
advance In the nature of Advances in the nature advance in the nature of Advances in the nature 

loan outstandin11: of loans loan outstandin11: ofloans 
Promoter 
Directors 

Nil Nil 
KMPs 
Other Related Parties 

11. Disclosure in respect of Indian Accounting Standard (Ind AS)-27 "Separate Financia l Statements" 
(~ in Crores) 

Particulars As at 30.09.2026 As at 30.09.2025 

Investment in SubsidiaryA 26.00 26.00 

Investment in Associate I Joint Venture - -

A. The Company has incorporated a wh olly owned subsidiary company named as "IREDA Global Green Energy Finance IFSC 
Ltd." in IFSC (International Financial Services Centrc)-GlFf City (Gujarat International Finance Tee- City} which provides 
debt denomina ted in fore ign currenc ies for financing renewable energy sector. The Company has invested an amount of USD 
3.1 l Million equivalent lo ~ 26.00 crores in its subsidiary. The subsidiary company has received Certificate of Registration 
dated 18 February 2025 from IFSCA to undertake activities as a Finance Company. 

B. Approval for incorporation of a retail subsidiary focused on renewable energy financing was obtained from the Department of 
Investment and Public Asset Management (DIPAM) and Ministry of New and Renewable Energy (MNRE) on l 0 October 
2024. Subsequently, NOC I Approval from RBI has been sought and outcome of d ecision is awaited. 
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12. Compliance with number of layers of companies 

The Company has complied with the rules specified in Companies (Restriction on number of Layers) Rules, 2017 during the current 

and previous period. 

13. Compliance with approved Scheme(s) of Arrangements 

There were no schemes of arrangements entered into by the Company which require approval by the competent authority in terms 
of sections 230 to 237 of the Companies Act, 2013, during the current and previous period. 

14. Disclosure in respect of Indian Accounting Standard (Ind AS)-33 "Earnings Per Share (EPS)" 

A. Basic EPS 

Basic earnings per equity share is calculated by dividing the net profit or loss attributable to equity shareholders of the Company by 
the weighted average number of equity shares outstanding during the period. The calculation of basic EPS is as follows: 

Particulars 
Period ended Period ended 

30.09.2026 30.09.2025 
Profit/ (loss) for the period, attributable to the eQuitv shareholders of the Comoanv (~ crores\ 891.75 795.68 

Earninl!s used in calculation of basic eamim!S ocr share IA\ I~ croresl 891.75 795.68 
Wcil!htcd average number of ordinary shares for the pumosc of basic earnings per share (Bl 2,80,92 31,268 2.76,21,04,897* 

Face Value oer Equitv Share (in ~) 10 10 
Basic EPS (A/Bl (in ~l - --- 3.17 2.88 .. 

*Calculated as [(2,68,77,64,706*183/l 83) • ( 12, 14,66,562* l 12/ 183)] considcnng allotment ot fresh equ11y shares on 11.06.2025 through Qualified Instituttonal 
Placement (Q!P) done by the Company. 

B. Diluted EPS 

Diluted earnings per share is calculated by dividing the net profit or loss attributable to equity shareholders and the weighted 
average number of shares outstanding during the period arc adjusted for the effects of all dilutive potential equity shares. The 
calculation of Diluted EPS is as follows: -

Particulars 
Period ended Period ended 

30.09.2026 30.09.2025 
_!'rofit (loss) for the Qeriod, attributable to the eguit:t shareholders of the ComQan:r: (~ crorcs) 891.75 7'l5 .6R 
J~rIJi~s _uscd in calcul!JllO!Uli' d_i!utcd ~rm~ sharc(j\) L~ crorcs.l_ - X<> l.75 795.liX 

Weighted avcra11e number of ordinarv shares for the ournose of diluted earni1rn:s oer share 113 ) 2,IW,92,3 l .26K 2,76.21 04,8<J7• 
Face Value per Equitv Share (in 't') 10 10 

..J!!!uted EPS (A/Bl (inn .l.17 2.88 
*Calculated as ((2,68,77,64,706*183![ 83) • (12, 14,66,562* 11 21! 83)] considcnn~ allotment oi fresh equity sh.11<' on 11.06.2025 th1uugh ()uahlicd l nsl1tulmnal 
Placemen! (QIP) done by the Company. 

15. Disclosure in respect of Indian Accounting Standard (Ind AS)-36 "Impairment of Assets" 

The Company, at each balance sheet date, assesses whether there is any indication of impairment of any asset and/or cash 
generating unit. If such indication exists, assets arc impaired by comparing carrying amount of each asset and/or cash generating 
unit to the recoverable amoun t being higher of the net sel ling price or value in use. Value in use is determined from the present 
value of the estimated future cash fl ows from the continuing use of the assets. The Company has no impairment loss during the 
current and previous period. 

16. Disclosure in respect of Indian Accounting Standard (Ind AS)-37 "Provisions, Contingent Liabilities and Contingent 
Assets" 

a) Contingent Liabilities: 
it in Crorcs 

Particulars As at 30.09.2026 As at 30.09.2025 

a) Claims against the Company not acknowledged as debt 

L Taxation Demands: 
Income Tax cases' !5 .47 18.30 

Service Tax and Goods & Service Tax (GST) casesl 303.42 288.44 

ll. Others' 4.60 3.2(> 

b) Guarantees excluding financial guarantees -
i. Guarantees 914.50 1,123.19 

ii. Letter of Comfort I Pavmcnt Order Instrument issued and outstandinl! 851.81 876.26 

1 Income Tax 
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The Company has received a favourable decision from IT AT dated 31 .12.25, wherein appeals on all the grounds have been allowed in other years 
(AY 20 10-11 to AY 20IR-19. except AY 2014 -1 5 as the case is pending). The Company is hopeful of a favourable outcome in respect of the 
various issues covered under the appeals and thus no provision has been considered as necessary. 

The Company has received a favourable decision from IT AT dated 17.07.26 for A Y 2020-2 1, wherein appeals of the Income Tax Department have 
been dismissed and decision of CIT(A) in fa,·our of the assessee has been upheld. The appeal effect of U1e same is awaited. 

For the Income Tax Cases of earlier years (AY 1998-99 AY 2009-IO), the Hon'ble High Court of De lhi decided the WRIT petition in favour of 
the Company vide order dated 08 December, 2023 and pronounced that the assessment proceedings concerning from AY 1998-99 to AY 2009-1 0, 
pursuant to the orders of the Tribunal dated 2 1 November 2014 and 29 May 2015, have become time-barred and thus directed the A.O. to accept the 
returned income and pass the consequential orders. Such consequential orders arc awaited, and any ndj\lstments shall be accounted for upon receipt 
of the respective orders. 

1Service Tax and Goods & Service Tax (GST) cases 

The Company had received a Notice of Demand/Order from the Commissioner, Adjudication, Central Tax, GST Delhi East dated 15 March 2022 
creating demands on the Company amounting to ~ 117.09 crores (excluding applicable interest) for financial year 2012-13 to 2015-16 . Although the 
Company contends that entire demand 1s barred by limitatlon, it has provided for~ 14.32 crores (previous period : ~ 13.59 crores) including interest 
on conservative basis. Based on law and facts m the maner. Service Tax demand (including interest) of~ 267.44 crores (Previous period . ~ 252.45 
crorcs) has been disclosed as contingent liability. Further. since the Company is a government enterprise, no mala fide intention can be attributed to 
it and thus, extended period of limitation ought not 10 be invoked based on certain decisions of llon'ble Supreme Court in such cases and hence the 
penalty has not been considered for disclosure as a contingent liability. The Company has fil ed an appeal with CESTAT, New Delhi on 15 June 
2022 in the matter and the same is pending. 

The Company had received order dated 25 March 2022 from the office of Additional Director General (Adjudication) on recovery of Service Tax on 
Guarantee Fee Paid to Government under Reverse Charge basis for the period April 2016 to June 20 17 raising a demand on 20.73 crores towards 
Ta~.~ 20.73 crores towards penalty and applicable interest thereon. While the Company had lilcd an appeal against the same before the llon'ble 
CESTAT, Mumbai on 24 June 2022, it has made requisite provision towards the Tax and interest thereon amounting to~ 78.75 crores (Previous 
period. ~ 72.49 crores) and penalty amount on 20.73 crorcs (Previous period ~ 20.73 crores) has been disclosed as contingent liability. 

The Comp;my has received order dated 3 l January 2024 from the office of Commissioner of Central Tax Appeals - I, Delhi, vidc which the appeal 
fil ed by the Company against recovery ofGST on Guarantee Fee Paid to Government under Reverse Charge basis for the period 01 July 2017 to 26 
July 2018 has been rejected. While the Company is in lhe process of filing appeal with the GST Appellate Tribunal, in FY 2023-24 it has paid Tax 
amount of~ 13.28 crores under protest and made requisite provision towards Tax and interest thereon amounting to ~ 28. 96 crores (Previous period: 
~ 28.96 crores). The penalty amount oH 15.26 crores (previous period ~ l 5.26 crores ) has been disclosed as contingent liabil ity . 

30thers 

Includes penalty for ~Nil crorcs (previous period ~ 0.03 crore) imposed by Ministry of Corporate Affairs (MCA) w.r.t. non-appointment of 
Woman Director. The Company being a govemment company has no control over appointment of directors. The Company filed appeal before the 
Regional Director (NR) MCA. Tiie Regional Director (Northern Region), MCA, vide Order dated 11 December 2025, has set aside the adjudication 
order daled 30 September 2022 passed by the Adjudicating A11thority.'Registrar of Compani es, NCT of Delhi & llaryana. Accordingly, the appeal 
filed by !REDA has been allowed and disposed off. Also mcludes an amount of ~ 3.02 crorcs (previous period: ~ 2.88 crores) pertaining to ca~es 
pending before !Ion 'ble lligh Court of Delhi in the form of Writ Petition against the order of disciplinary authority for dismissal of staff from 
service of the Company. There is no interim order in this matter. Also includes ~ Nil crorc (previous period: ~ 0.35 crore) pertaining to withheld 
PRP of ex-Functional Directors of the Company. Further, includes an amount of~ 1.26 crores pertaining to a petition w.r.t. refund of front-end fees 
fil ed before Hon ' ble High Court of Delhi. 

Includes penalty for ~ 0.32 crores imposed by Stock Exchanges i.e. NSE and BSE (Refer :\lote 38(47)(0) 

The above docs not include amount pertaining to the arbitration proceedings initiated by M/s Jackson Engineers Ltd against !REDA & Anr on I 5 
August 2024, in the matter pertaining to deduction of Liquidated damages amounting to ~ 13.46 crorcs by IREDA under contract agreements fo r 
Supply, erection work, civil & allied works as well as for the delay in commissioning of project named 50 MW (AC) Solar PV Plant at Kasargod 
Solar Park, District Kasargod, Kera la. The Claimant (Jackson Engineers Ltd) has filed claim of approx. ~ l 56.55crores and !REDA has filed 
statement of defense on 30 October 2024 with a counter claim of ~ 47.34 crores. It is unlikely that !REDA may get any adverse order as the 
Claimant was appointed by SEC! and not by IREDA. However, if any adverse order is passed by !he tribunal, the same can be challenged under 
Section 34 of the Arbitration and Conciliation Act, 1996. In view of this, probable outflow is remote hence the same bas not been provided or 
disclosed as a contingent liability. 

b) Contingent Assets: Nil (previous period: Nil) 

c) Commitments 
''in Crorcs 

Particulars I As at 30.09.2026 I As at 30.09.2025 
Capital Commitments: 
Estimated amount of contracts remainimz to be executed on caoital account I - I 0.58 
Total Commitments I - I 0.58 

17. Disclosure in respect of Indian Accounting Standard (Ind AS) - 38 "Intangible Assets" 
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18. Disclosure in respect of Indian Accounting Standard (Ind AS)-40 "Investment Property" 
Investment property comprises of a Residential flat at Jangpura, New Delhi which has been leased. Refor Note I I to Financial 
Statements. 

(i) Details of incomes and expenses: 
(fin Crores) 

Particulars 
Period ended Period ended 

30.09.2026 30.09.2025 
Rental lncomc 0.04 0.04 

Direct Operating Expenses (Repairs and Maintenance) 0.00 0.00 

(ii) Fair value of Investment Property: 

The market value o f the investment property has been assessed (as per the valuation done by a registered !BBi valuer as defined 
under rule 2 of Companies (Registered Valuers and valuation) Rules. 2017) at~ 3.75 crorcs as at 30 September 2026 basis 
valuation report dated 09•h April 2026 (previous period: ~ 3.66 crorcs). 

19. Disclosure as per Indian Accounting Standard (Ind AS) 107 - "Financial Instruments Disclosures" 

The Company has established a Board-approved risk management framework covering material financial and non-financial risks. 
Implementation and ongoing management of risks arc undertaken through the designated busincsS/functional risk owners and 
management committees, with oversight through the Risk Management Committee and Board. The framework is subject to periodic 
review and progressive strengthening commensurate with the Company's evolving business and risk profile. The Risk Management 
Committee is a Board level Committee, and the Board has overall responsibility for the Risk Management Conunittec which is 
supplemented b y Management level and corporate level committees namely Asset Liability Committee, Credit Risk Management 
Committee and Operational Risk Management Committee. The Risk Management Policy is periodically reviewed. The Risk 
Management Committee provides Board-level oversight of material risks and the Company's risk-management framework, with 
relevant risk matters reported through the established governance mechanism. The prudent Risk Management policies arc ratified 
by the Board of Directors to ensure compliance with RBI guidelines and SEBI (LODR) Regulations, 2015, which form the 
governing framework for the company's business activities. This includes, but is not limited to. the roles and responsibilities of 
Independent Directors (ID). as outlined in Schedule JV of the Companies Act 2013, Section I 77(4)(vi), Regulation 6.1 2 of the DPE 
Guidelines 2011 , and SEBl LODR Regulation 4 . These roles and responsibilities arc clearly defined for sub-Board committee 
members. The Company has a designated Chief Risk Officer (CRO) with an independent second-line risk oversight mandate. 111e 
CRO undertakes independent risk assessment and challenge based on information made available through the established 
management and risk-reporting processes, while ownership and operation of business-level risk controls remain with the respective 
functional risk owners. Risk Management Department provides independent risk assessment, challenge and monitoring. 

A Foreign Exchange and Derivatives Risk Management Policy, and a Foreign Exchange Risk Management Committee (FMC) is in 
place in the Company and hedging instruments such as forward contracts, swaps etc. are used to lower/mitigate the currency and 
interest rate risks on the foreign currency borrowings. Hedging instmmcnts arc used exclusively for hedging purpose and not as a 
trading or speculative instrument. 

The key risks which the Company faces durin g its business operations a rc Credit Risk, Marke t Risk, Liquidity Risk , and 
Operational Risk. These risks arc carefully identified. assessed, and managed through the implemented risk management polic ies 
and procedures. This note explains the sources of risk which the entity is exposed to and how the entity manages the risk and the 
impact of hedge accounting in the financial statements. 

Risk 

Credit risk 

Liquidity risk 

Market risk- Foreign 
Currency 

Market risk- interest 
rate 

Exposure arising from 

Loans. Rcce1vablcs, Cash & Cash 
equivalents, and Other Financial AsscL' 

Debt Securities, Borrowings (Other than 
Debt Securities) & Subordinated Liabilities 
and Other Financ1JI L1ah1ht1c' 
Financial Assets & Liabilities 
denominated in forcii:n C11m ncr 

Borrowings (other than debt securi ties) 
at variable rates 

Investment 

Measurement 

Ageing analysis & credit 
ratings, Expected Credit 
Loss analysis 

Cash flow forecasts 

Cash !low lorecasting & 
Sensitivity an.i lys1s 

Sensitivity analysis 

Sensitivity analysi' 

Management 

Crcdn ml: analysts. lklJtlcd appra1•al 
process, credit concentration limits, 
collateral, additional guarantees & 
diversification of asset base. 
Availability of committed credit lines, 
borrowing facilities and also short-tcnn 
loans \\'(' hm1ts and 0 1> hmus. 
Hedging instruments such as foreign 
exchange forward contract\, swaps etc. 

Interest rate swaps 

Portfolio diversificution 
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A. Credit risk 

Credit risk is the inherent 1isk in the lending operation and arises from lowering of the credit quality of the borrowers and the 
risk of default in repayments by the borrowers. A robust credit appraisal system is in place for the appraisal of the projects in 
order to assess the credit risk. 111e process involves appraisal of the projects, rating by external agencies and assessment of 
credit risk, appropriate structuring to mitigate the risk along with other credit risk mitigation measures. The Company splits its 
exposures into smaller homogenous portfolio based on shared credit risk characteristic, as described below in the following 
order : -

Secured/ unsecured i.e., based on whether the loans arc secured. 

Nature of security i.e., nature of security if the loans arc dctennined to be secured. 

Nature of loan i.e., RE Sector to which the loan has been extended. 

An assessment of whether credit risk has increased significantly since initial recognition is perfonned at each reporting date by 
considering the change in the risk of default occurring over the remaining life of the financial instrument. In detennining 
whether the risk of default has increased significantly since initial recognition, the Company considers more than 30 days 
overdue as a parameter. Additionally, the Company considers any other observable input indicating a significant increase in 
credit risk. 

The Company defines a financial instrument as in default when it has objective evidence ofimpainncnt at the reporting date. It 
has evaluated these loans under Stage lil on case-lo-case basis based on the defaulted time, performance/operation of the 
project. The Company recognizes impainncnt on financial instruments based on ECL Model in line with Ind AS I 09. 

The ECL methodology I policy is reviewed and updated to evolve to the market dynamics and various regulatory guidelines / 
observations. Forward looking economic information is included in determining the 12-month and lifetime PD, EAD and LGD. 
The assumptions underlying the expected credit loss arc monitored and reviewed on an ongoing basis, with changes considered 
where warranted by portfolio experience, forward-looking information, regulatory developments and other relevant factors. 

Collaterals and other credit enhancements 

The amount and type of collateral required depends on an assessment of the credit risk. The main type of collaterals are 
FDR/BGs, Charge on immovable property belonging to the promoters and corporate guarantees on case-to-case basis. 

(a) The company manages and controls credit risk by setting limits on the amount of risk it is willing to accept for individual 
counterparties and for industry concentrations, and by monitoring exposures in relation to such limits. 

i . Provision for expected credit losses 

Stage Category Description of category 
Basis for recognition of 
expected credit loss provision 
Loans 

Asscls where counter party has strong capacity to meet the 
Stage 1 Standard Asscls obligations and where risk of default is negligible or nil I 12-monlh ECL 

rc~ulariy 11ayin~ '"sets 

Slagc 2 
Loans with increased Assets where there has been a signi ficant increase m credit 

Li fctimc expected credit losses 
credit risk ri•k >incc inillJI rcrn~nittun . 

Stage 3 Loans· Impaired 
Assets where t.hcrc 1s high p robahility of default and written 

Lifetime expected credit losses 
off assets where there is low c.~pcctation o r rct"O\'CI)' 

ii. Significant estimates and judgements 

Impairment of financial assets 

(a) Expected Credit Loss (ECL) for Loans and Non - Fund Based Facilities 

lmpainnent allowance (ECL) on loan assets is provided as per the Board approved ECI. methodology and calculations done 
by an independent agency along with management outlays wherever necessary. Cumulative impairment allowance (including 
standard loans and non-fund-based facilities) stands at ~ 3,293.28 crores as at 30 September 2026 (previous period ~ 2,348.91 
crores) as detailed below : 

~in Crorcs 
As at J0.09.2026 As at 30.09.2025 

Stage Asset Group 
Loan Amount ECL Loan Amount ECL 

Sta c 1 1.oan 90.%R. 13 439.07 79,069.77 342.24 
Sta •c U Loan 2.l!7S.53 395. 14 1,963.39 268.59 
Sta •c ill Loan J,48~ .2 1 2.453.04 3,352.92 i ,726.23 
Sub l'otal 'J7 28.87 3 .287.25 84 386.08 2,337.06 
Non-Fund based Facilities I ,7"6.37. 
Tot:1I ECI, ~.;: 

Excluding Funded Interes t Term Loan (FITI) hJIJncc ;;(«i~. 
b<KtkS. 
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(b) Expected credit loss for trade receivables under simplified approach: 

As at 30.09.2026 

0-30 days 31-60 days 61-90 days 
Particulars Not due 

past due past due past due 

Gross carrying amomll 2.60 - - -
Expected loss rate - - - -

Expected cf(?dit losses (Loss 
allowance provi sion) - - - -

Carrying amount of trade 2.60 - -receivables (net of im11ainncnt) 
Balance as at 30.09.2026 2.60 - -

As at 30.09.2025 

0-30 days 31-60 days 61-90 days Particulars Not due 
past due past due past due 

Gross carrying amount 2.46 - - -
Expected loss rate - - -
Expected credit losses (Loss 
allowance llfovision) - - -

Carrying amount of trade 
2.46 - - -receivables (net of impairment) 

Balance as at 30.09.2025 2.46 - - -

B. Liquidity Risk 

(~ in Crorcs) 
91-120 More than 

days past 120 days Total 
due past due 

- 2.76 5.36 

- - -

- (2.76) (2.76) 

- 2.60 

- 2.60 

(~ in Croru} 
91-120 More than 

days past 120 days Total 
due pas! due 

- 2.76 5.22 

- - -
- - -

- 2.76 5.22 

- 2.76 5.22 

Liquidity risk refers to the risk that a company may not be able to meet its financial obligations due to a lack of sufficient cash 
and marketable securities or the availability of funding. Prudent liquidity risk management involves maintaining an appropriate 
level of cash, marketable securities, and committed credit facilities to meet obligations when they become due. The designated 
ALM/Treasury/Finance functions closely monitors the forecast of the liquidity position and the availability of cash and cash 
equivalents based on expected cash flows, including interest income and expense. 

The Comprehensive Asset Liability Management Framework also outlines the framework for liquidity risk management. The 
Company is also complying with the Liquidity Coverage Ratios requirement and maintaining High-Quality Liquid Assets, in 
line with the requirements of the RBI guidelines. 

(i) Financing arrangements 

The Company had access to the following undrawn borrowing facilities at the end of the period: 
(~in Crorcs 

Particulars As at 30.09.2026 As at 30.09.2025 
Fixed rate 

- Expiring within one year (Financial institutions Forex Loans) - -
Expiring within one year (Bank Loans) - -

- Expiring beyond one year (Financial institutions Forex Loans) - -
Flo a ting rate 

- Expiring within one year (Financial institutions Forex Loans) - -
- Exp iring within one year (Bank Loans) I (i,575.00 21,300.00 
- Expiring beyond one year (Bank loans) 

- Expiring beyond one year (Financial institutions Forex Loans) 

(ii) CC/ OD/ LoC/ WCDL limits 

The Company has access to cash credit, overdraft, line of credits and working capital demand loans from banks to meet 
unanticipated liquidity need. further, the Company has the highest domestic credit rating of AAA I A I ~ . thereby enabling it to 
mobilize funds from the domestic market within a short span of time. The Company has access to the following undrawn 
borrowing facilities: 

Particulars As at 30.09.2026 

CC/ OD/ LoC/ WCDL limits 6,070.00 
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(iii) Maturities of financial liabilities 

The tables below analyzes the Company's financial liabilities into relevant maturity groupings based on their contractual 
maturities for all non-derivative financial liabilities for which the contractual maturities are essential for an understanding of 
the timing of the cash flows. The amounts disclosed in the table are the contractual undiscounted cash flows:-

As at 30.09.2026 
(t in Crorcs) 

1-7 8-14 
15-30/ 3 1 Over 1 Ovcrl Over 3 Over6 

Over 1 year- Over 3 years - Overs 
Particulars days month- months- "1onths - uplo 6 months -upto Total 

days days (I month) 2 months 3 months months 1 year 
ap to 3 years up to 5 years years 

Rupee 
66.67 40.42 148.33 839.88 1,906.12 3,469.14 8,048.83 26,400.72 7,014.14 21 ,459.79 69,394.04 

Borrowin~s 

Foreign 
Currency 92.24 13.52 127.68 196.16 430.<JS I.520.62 4,709.37 4,4 14.22 11,504.76 
Borrowinl!s 

As at 30.09.2025 
(~ in Crores) 

1-7 8-14 IS- 30/ 31 Over 1 Ovcrl Over3 Over 6 Over 1 year - Over 3 years Over s 
Particulars days month - months - months - upto 6 months -upto Total 

days days 
(I month) 2 months 3 months months 1 ycar 

up 103 years up toS years years 

Rupee 
457.06 40.42 90.83 444.13 1,249.86 2,539.77 5,309.97 17,195.88 9,661.2(> 22,827.57 59,816.75 

Borrowin~s 

Foreign 
Currency - - ~5.33 12.50 123.17 184.71 405.7 1 1,571.75 2,906.49 4.850.95 10,140.61 
Bo1Tuwin2s 

C. Market Risk 

Market risk is the possibility of loss mainly due to fluctuation in the interest rates and foreign currency exchange rates. To 
mitigate the lending interest rate risk, the Company has a committee which periodically reviews its lending rates based on 
market conditions, ongoing interest rates of the peers and incremental cost of borrowings. 

The Company's borrowings comprise of both floating rate and fixed rate borrowings linked to benchmark rates as applicable. 
For the foreign currency borrowings, the Company mitigates the risk due to floating interest rate by taking hedging 
airangements and periodically monitoring the floating rate linked portfolio. Hedging decisions and execution are undertaken 
by the designated Resource/Finance functions and reporting through the applicable FMC framework. 

The foreign exchange borrowings from overseas lending agencies exposes the company to foreign cun-cncy exchange rate 
movement risk. As per the Board approved policy. company mitigates the foreign currency exchange rate risk by undertaking 
various derivative instruments to hedge the risk such as Principal only swap, Currency and Interest Rate Swaps (derivatives 
transactions), forward contracts etc. These derivative contracts, cruried at fai r value, have varying maturities depending upon 
the underlying contract requirement and risk management strategy of the Company. 

I. Foreign currency r isk: -

The Company has fore ign exchange exposure in the fonn ofborrowings from overseas lending agencies as part of its resources 
raising strategy. Large cross border flows together with the volatility may render company's Balance Sheet vulnerable to 
exchange rate movements. As per its Board approved policy, company mitigates the foreign exchange risk through Principal 
Only Swap (POS), Cross Currency & Interest Rate Swap (CCIRS), Forwards, Interest Rate Swaps (IRS), Cross, Currency and 
Cross Currency Options, structured I cost reduction products etc. (derivatives transactions). These foreign exchange contracts , 
carried at fair value, have vaty ing maturities depending upon the underly ing contract requirement, market availability of the 
products and risk management strategy of the Company. 

(a) Foreign currency risk exposure: 

The Company's exposure to foreign currency risk at the end of the period expressed in INR, are as follows: -
~in Crorcs 

As at 30.09.2026 As at 30.09.2025 
Particulars 

USD E uro J PY USD Euro JPY 
Financial assch 
Bank balance m foreign currency 
Derivative assets 
Foreign exchan •c swa , contract< 643.25 37.85 1 14.9& 609.25 90.70 39.53 

Financial liabilities 
Uorro1ving> in Foreign currency 4.4XR.65 806.21 6,209.90 4,581.23 9711.C.2 4,580.76 

Dcrh•uth·c liabilities 
Foreign exchange swa J contracts" 3.59 10.67 86.60 0.06 26.60 

:"let exposure to foreign currency risk 
Assets I Liabilities 

6,181.52 3,972.04 887.92 
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( b) Sensitivity 

Sensitivity of Statement of Profit and Loss due to changes in exchange rates arises mainly from foreign currency 
denominated financial instruments. The below mentioned table presents the impact on Statement of Profit and Loss (+) 
Gain I(-) Loss) due to changes in foreign currency exchange rate by 5% (against INR) on foreign currency exposure*: -

(fin Crores 

As at 30.09.2026 As at 30.09.2025 

Particulars Decrease Increase Decrease Increase 

Impact on Statement of Profit and Loss 
USD Sensitivity 19.24 (19.24) 3.94 (3.94) 

EUR Sensitivity l.&8 (1.88) 19.18 (19.18) 

JPY Sensitivity 74.19 (74.19) 87.26 (87.26) 
*Holding all other varrnblcs constant 

II. Cash flow and fair value interest rate risk: -

Interest rate risk is the risk that the fair value or future cash flows of a financial instmment will fluctuate because of changes in 
market interest rates. The Company 's exposure to the risk of changes in market interest rates relates to the long-term foreign 
currency loans with floating interest rates and floating interest rate term loan from banks. The Company manages its foreign 
cmTency interest rate risk according to its Board approved Foreign Currency and Derivatives Risk Management policy. 

The Company's fixed rate rupee borrowings arc carried at amortized cost. They arc therefore not subject to interest rate risk, 
since neither the carrying amount nor the future cash flows will fluctuate because of a change in market interest rates. 

(a) Interest rate risk exposure 

The exposure of the Company 's borrowings to interest rate changes at the end of the period arc as follows: 
(~in Crorcs 

Particulars As at 30.09.2026 As at 30.09.2025 
Variable rate borrowings 

Rupee denominated 36,005.55 22,832 .20 

foreign Currency denominated 6,095.26 4,22 1.l 7 

Total 42,100.81 27,053.37 

(b) Sensitivity 

Profit or loss is sensitive to higher/lower interest expense from borrowings as a result of changes in interest rates*. 
(~in Crorcs 

Particulars 
Impact on Statement of Profit & Loss 

As at 30.09.2026 As at 30.09.2025 
Interest rates increase by 50 basis points (210.50) (l 35.27) 

Interest rates decrease by SO basis points 2 10.50 135.27 
*Holding at! other vanables constant 

(c) Impact of Hedging activities 

Derivative financial instruments and Hedge Accounting 

The Company has a Board approved policy for undertaking derivative financial instruments, such as Principal Only Swap 
(POS), Cross Currency & Interest Rate Swap (CCIRS), Forwards, Interest Rate Swaps (IRS), Cross Currency and Cross 
Currency Options, structured I cost reduction products etc. to hedge and mitigate its foreign currency risks and interest 
rate risks in foreign currency bo1rnwings. 

Hedge ineffectiveness is detennincd at the inception of the hedge relationship , and through periodic prospective 
effectiveness assessmen ts to ensure that an economic relationship exists between the hedged item and hedging instrument. 

The Company applies the following effectiveness testing strategies: 

For cross currency swaps, option structures and interest rate swaps that exactly match the tenns of the hedged item, 
the economic relationship and hedge effectiveness are based on the qualitative factors using critical terms match 
method. For option structures, the Company also analyses the relationship between changes in the value of the hedge 
instrument and the hedged item using regression analysis. 
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'.\10,•ement in C a sh Flow Hedge Reserve (CFHR) : 

Particulars 

Balance at the be11innim1 of the ncriod 
Chanize in the fair value of effective oortion ofhedizine. instruments 
Foreiizn exchange l!ain/ (losses) on hedl!ed items 
~ala nee at the end of the period (before taxes) 

Movement in Cost of Hedge Reserve : 

Particulars 

Ba lance at the beginning of the period 

Change in deferred time value of foreign currency option structures 

Amortisation of time value for the period 

Balance at the end of the period (before taxes) 

Disclosures on Effects of Hedge Accounting on Balance Sheet: 

As at 30.09.2026 

Type of hedge and risks Maturity date 

Cash Flow Hed2e 
Foreign exchange and interest rote risk 

(i) Princioal Only Swaps 

- USD l 5-0ct-2026 to 09-Mar-2037 
- EUR 30-Jun-2027 to 30-Jun-2036 
- JPY 07-Mar-2028 to 09-Mav-2031 

@ g:oss Curren~ lnte~sUlate ~<JE.S 
- US D I 5-0ct-2026 

(iii) Ootions Contracts 

- USD 16-Nov-2026 

- JPY 26-0ct-2026 to I 9-'.\llar-2027 

(iv) Interest Rate Swaps 

- JPY 24-Apr-2028 

Period ended 
30.09.2026 

189.82 
(2 10.49) 
(15.97) 
(36.64) 

Period ended 
30.09.2026 

(13.27) 

(31.24) 

20.92 
(23.59) 

Weighted 
Hedge 

average strike 
ratio 

price/rate 

1:1 74.5282 
1:1 102.136 1 
1:1 0.5927 

1:1 66.8650 

1:1 92.0000 
1:1 0.5986 

1:1 0.9825% 
For details regard mg nottonal amounts and canymg amount of dcnva11ves, Refer Note 4 to Fmancial Statements. 

As at 30.09.2025 

Weighted 
Type of hedge and risks Maturity dates Hedge 

average s trike 
rat io 

price/rate 

Cnsh Flow Hedge 

Fore ign exchange and interest rate risk 
'- --

(i) Principal Only Swaps 
. USll 15 Apr-2026 to 09-Mar-203 7 1:1 70.7179 

- EUR 30-Dcc-2025 to 3 l-Jan-2031 1:1 85.7594 

- JPY 19-Scp-2028 1:1 0.5987 

(11) Cross Currency lntcrcsl Rate Swaps 

- USD 15-July-2026 10 I 5-0 ct-2026 l : l 67.072 1 

(i11I Ortton• Contracl< 

- USO I S-A1, r-2025 lo l 4-Nov-2025 1:1 86.1723 - -- JPY 18-Jun-2025 to l 8-Dcc-2025 1:1 0.5977 

-
~ ~p..SSO~ ,')i.,v)- lnlcrcsl Rate Swa1is ~~D Cl'I~ 
~ '~n\ fo"o"Y - ~..<>~ - -

1~~1,;1, ,.,.,,;,, 001;0~1 •m'"" " "' "'"""" "~~ " ' Nolo 4 " c;, .,o;,1 ''"'~"""· 

~AcC ~A<:P-!/ -

(tin Crorcs) 

Period ended 
30.09.2025 

() 9.4ll 
203.28 
(91.73) 

92.14 

(tin Crores 
P eriod ended 

30.09.2025 

(6.07) 

(28. 15) 

32.53 

(1.69) 

If in Cror es) 

Change in fair 
value of 
hedging 

instruments 

(84.4~ 
(74.46) 

(9.73) 

(60.05) 

1.18 
52.48 

3.48 

If in Crores 

Change in fair 
value of 
hedging 

instruments 

157.32 

64.78 

(8.30) 

6.12 

6.47 

4.69 

F"-~1'1" I 

~ &i-, !ll . · ' 61~ .-
rt; ri.-:::J..• Iii ~ 
~ Nllrn;, ·~ % 

I g 8ott4~~~'k~ ;: 
fl- E~ 'Natt ' <J 
~l/ew I~~ 

.7,o"' "~ 'I * •p\"\ 
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Effects of hedge accounting on statement of Profit and loss and other comprehensive income: -

The Company uses derivative instruments in pursuance of managing its foreign currency risk and interest rate risk associated with 
the foreign currency borrowings. For hedging foreign currency and interest rate risk, the Company uses forward contracts, cross 
currency swaps, principal only swaps, interest rate swaps etc. To the extent the derivative contracts designated under the hedge 
accounting arc effective hedges , the change in fair value of the hedging instrument is recognized in 'Effective Portion of Cash Flow 
Hedges '. Amounts recognized in such reserve arc reclassified to the Statement of Profit and Loss when the hedged item affects the 
Statement of Profit and Loss. 

As at 30.09.2026 
(f in Crores) 

Change in fair value of 
Hedge ineffectiveness Line item affected in 

hedging instrument Foreign exchange gain/ 
Type of hedge recogni:zed in other 

recognized in statement 
(Losses) on hedged item 

other comprehensive 

comprehensive income 
of profit and loss income 

Cash Flow Hedge 
Eflcctive portion or gain 

Foreign exchange and 
(241.73) - (15.97) 

!(loss) on hedging 
interest rate risk instrument in cash flow 

hedge reserve 

As at 30.09.2025 
(fin Crorcs 

Change in fair value of 
Hedge ineffectiveness Linc item affected in 

hedging instrument Foreign exchange gain! Type of hedge 
recognized in other 

recognized in statement 
(Losses) on hedged item 

other comprehensive 

comorehcnsive income 
of profit and loss income 

5 ash Flow Hcd~c 
Effective portion of gain 

Foreign exchange and 
175.13 - (91.73) 

/(loss) on hedging 
interest rate risk instrument in cash flow 

hed2e reserve 

20. As per the Board approved Foreign Exchange and Derivative Risk Management Policy of the Company, an open exposure on 
foreign currency borrowings (40% of outstanding-amount} is permiss ible. The open exposure as at 30 September 2026 is ~ 2027.50 
erorcs (previous period: ~ 2,492.88 erores) wh ich is 17.62 % (previous period: 24.58 %) of the total outstanding foreign currency 
borrowings and is within the permissible limits. 

Out of the said open exposure, part hedg ing has been done for EURO Nil million (previous period: EURO 30.38 million) by taking 
Principal Only Swap (USD/INR) for USD Ni l million (previous period: USD 33.73 million) equivalent to ~Nil crores (previous 
period: ~ 29 9 .46 crorcs ). 

Further, JPY 2,371.50 million (previous period: JPY 2,371.50 million} has been hedged by taking Principal Only Swap (USD/JPY) 
equivalent to USO 17.60 million (previous period: USO 17.60 million), amounting to ~ 145.04 crores (previous period:~ 142.08 
crorcs). 

21. Security created on Assl'.!ts 

i. Assets Hypothecated as Security 

P ar ticular s 
First C harge on P ari P assu basi s on L oa ns & Advances (Book Debts of the C ompany) 
Financial Assets 

- Tax Free Bonds 
- Bank Borrowings 
- Foreign currency loans 

Non-Financial Assets 
F loating Charge 

Financial Assets 

~ 
Non-Financial Assets 

ii. Secured by negative lien on book debts 

Particulars 

Negative lien (Book Debts of t he Compa ny) 
Financial Assets 

Taxable bonds 

Cf in Crorcs) 
As a t 30.09.2026 As at 30.09.2025 

2,055 .83 2,576.60 
20,291.29 27,470.09 
1,322.11 1,488 J 5 

-
- -

(~ in C rorcs) 

As at 30.09.2026 As at 30.09.2025 

3,567.42 
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22. Registration of charges or satisfaction with Registrar of Companies (ROC) 

For the period ended 30.09.2026 

All fonns were filed on time and the Company has no cases of any charges or satisfaction yet to be registered with ROC beyond the 
statutory time limits. 

For the period ended 30.09.2025 

All fonns were filed on time and the Company has no cases of any charges or satisfaction yet to be registered with ROC beyond the 
statutory time limits. 

23. Capital Management 

The primary objective of the Company 's capital management policy is to ensure compliance with regulatory capital requirements. 
In line with this objective, the Company ensures adequate capital at all times and manages its business in a way in which capital is 
protected, satisfactory business growth is ensured , cash flows are monitored, and rating are maintained. 

Consistent with peers in the industry, the Company monitors capital on the basis of debt-equity ratio 
which is computed as Debt (Total Borrowings) divided by Total Equity as shown in the balance sheet. 

(~ in Crores' 
Particulars As at 30.09.2026 As at 30.09.2025 

Debi 80,882.37 69,939.38 
Equity 14,337.40 12,920.18 
Debt-Equity Ratio S.64 5.41 

24. During the period ended 30.09.2025, the Company availed Term Loan from Sill Tokyo Branch in the form of External Commercial 
Borrowing (ECB) in two tranches i.e. Tranche I: JPY 16 Billion(~ 963.04 crores) and Tranche 2: JPY 10 Billion(~ 589.80 crores). 
The Joan is unsecured and is having bullet repayment with a tenor of 5 years from the date of drawdown. The maturity of Tranche 1 
is 25 April 2030 and Tranche 2 is 25 JWle 2030. The loan is linked to external benchmark i.e. TONAR and applicable spread. 

25. Utilization of Borrowed Funds and Share Premium 

I. The Company has not advanced or loaned or invested any funds (either borrowed funds or share premium or any other sources 
or kind of funds) to any other person(s) or entity(ies). including foreign entities (Intermediaries) with the understanding 
(whether recorded in writing or othc1w isc) that the Intermediary shall 

i. Directly or indirectly lend or mvest in other persons or entities identified in any manner whatsoever by or on behalf of 
the company (Ultimate Beneficiaries) or 

ii. Provide any guarantee, security, or the like to or on behalf of the Ultimate Beneficiaries 

2. Further, the company has not received any fund from any person(s) or entity(ics), including foreign entities (Intermediaries) 
with the understanding (whether recorded in writing or otherwise) that the company shall 

i. Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of 
the company (Ultimate Beneficiaries) or 

ii. Provide any guarantee, security, or the like to or on behalf of the Ultimate Beneficiaries. 

The company is of the opinion that the money receivable with respect to the MNRE GOI Fully Serviced Bonds (Refer Note 
38(42) to Financial Statements) is not covered under the above disclosure as the same is in accordance with the mandate I 
MOU of the GO!. 

26. Disclosure in respect of Indian Acconnting standard (Ind AS) -108 "Operating Segments" 

(i) Operating segments 

Based on the "management approach" as defined in Ind AS 108, CMD, the Chief Operating Decision Maker (CODM) 
evaluates the performance and allocates resources based on an analysis of various performance indicators by business 
segments. The accounting principles used in the preparation of the financial statements arc consistently applied to record 
revenue and expenditure in individual bus iness segment and arc as set out in the significant accounting policies. 
The Company operates in two segments - Financing activities in the Renewable Energy (RE) & Energy Efficiency (EE) sector 
and Generation of power through Solar Plant operations at Kasaragod, Kerala. Major revenue for the company comes from the 
segment of financing activities in the RE & EE sector. The other operating segment - Generation of power thmugh Solar Plant 
is not a reportable segment. The company operates in Jndia; hence it is considered to operate only in domestic segment. As 

t>-SSO such considered as a single business/geographic· · 1ent for the pmpose of Segment Reporting. 

~
"" c~ ~o Co.1..; 

~ formation about major customers ~C:;, '.'f',O 

: N~HI "F ere is no single external customer co t' 1!f11t~r 
q, ~·1r ;. * 
~~ ~~_,.,r, 
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(iii) Geographical Information 

Revenue from external customers by location of operations and information about its non-current assets by location of assets 
are as fo llows : 

'' in Crores) 
Revenue from external customers* Non-Current Assets** 

Particulars Period ended Period ended Period en ded 
30.09.2026 30.09.2025 30.09.2026 

India 4.592.09 4.004 .17 305.52 
Outside India . - ---- --
Total 4,592.09 4,004.17 305.52 

*Includes an amount of~ 8. 14 crores (previous ?"nod: ~ 17.07 crores) pc11a1111ng to net gom/ (loss) on fair value change ofden val!ves. 
**Include~ amount w.r.t. property p!ant and equipment, investment propcJ1y, riuht tu use asset and intanfliblc assets. 

(iv) Revenue from major products 

Revenue from external customers for each product and service are as follows: 

Particulars 
Per iod ended 

30.09.2026 

Interest Income 4,5 14.77 

Fees and Commi ssion Income 48.79 
Sale of Power (Net) 12.95 

27. Disclosure in respect of Indian Accounting Standard (Ind AS)-113 "Fair Value Measurement" 

I. Fair value measurement 

Financial instrument by category 

Particulars 
Amortized Cost At Cost 

At F air Value 
(As at 30.09.2026) Throu2h OCI T hrou2h P&L 
Financia l a ssets 
Cash and cash cQuivaients 120.43 . - -
Earmarked bank ba~n_.£.cs 875.44 - - -
Derivative financial instmments - - 796.08 -
Trade receivables 2.60 . -
Loans 93.961.30 - - -
IE~cs l !!!Cills 975.5!! 

>--
26.00 - -

Other fi nancial assets 33.79 - - -
T otal fina ncial a ssets 95 969.14 26.00 796.08 -
Financial liabilities 
Derivative financial instm ments - - 75.54 25.32 
Trade Payables 2.1 0 - - . 
Debt Securities 29,922.03 - -
Borrowings (Other than Debt 

47.702.86 
Securities I 

. - . 

Subordinated Liabilities 3,257.48 - -
Other !inuncial liabilities 2,303.12 - -
Total financial liabilities 83,187.59 75.54 25.32 

Particulars 
Amortized Cost At Cost 

At Fair Value 
(As a t 30.09.2025) Th roul!h OCI Throul!h P&L 
Financial assets 
Cash and cash CQuivalents 170.54 . - -
Earmarked bank balances 5 l5.Cl6 - ----
Derivative financ ial instruments - <>77.11 (12.17 
Trade receivables 5.22 - -
Loans 82,0 12. 15 - -
Inves tments 754.23 26.00 - -- -Other financial assets 22.RI . - -
Total financial assets 83,480.01 26.00 677.11 62.37 
Financial liabilities 
Derivative fmancial instmmcnts - - R.3(1 IIUO 

Period ended 
30.09.2025 

335.49 
. 

335.49 

(f in Cr orcs) 
Period ended 
30.09.2025 

3,938.89 

27.46 

11.53 

" i n Crores) 

Total 

120.43 
875.44 
796.08 

2.60 
93 961.30 
1 001.58 

33.79 
96 791.22 

·-
100.86 
2.10 

29,922.03 

47,702.86 

3,257.48 
2,303.12 

83,228.45 

(~ in Crur rs) 

Total 

170.54 
515.0<· 
739.48 
5.22 

82,0 12.15 
780.23 -22.81 

84.2-IS.49 

26.67 
Tradc P avables 

,_ - - -4.91 - - - 4.91 

Debt Securities 28.9,11 .5<1 - - - 2R,94 l.56 
Borrowings (Other than Debt . 

37.{40.M - - - - 37.740.64 
Sccurilics) -.._ 

J.isf.u1 ~DC ~ -- ~ef9)!UA~"'- -
Subordinnted Liab ilities - 3,257. 18 
Other fi nancial liabilities 1,999.<.<1 f,. ~/ """~" - I tX'/ ~~ '-"'~'I 1.999."6 
Total financial liabilities 7l ~-13 .96 '_"II., . ,~, .36 I, 'I ['~ \~ 7 1 970.62 - l"N' l* 

l'~f 1 ;/; c: l.~~~ a 
• ~ KC~ , fbr, ~ 

l#!!rtDfh.1 Nag,, 'l> 
~ \.'f> 

- ·~{/, * ·p\'\ 
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II. Fair value hierarchy 

This section explains the judgement and estimates made in detcnnining the fair values of financial instruments that are 

a) Recognized and measured at fair value and 
b) Measured at amortized cost and for which fair values arc disclosed in financial statements. To provide an indication about 

reliability of the inputs used in determining fair value the company has classified its financial instruments into three levels 
prescribed under accounting standard. An explanation on each level follows underneath the table. 

c) The Company has recognised deferred employee benefits w.r.t loans and advances granted to employees at concessional 
rates based on EIR method as per Ind AS 109. 

The Company uses the following hierarchy for determining and disclosing the fair value of financial instruments by 
valuation technique: 

Level 1: Level I hierarchy includes financial instrument~ measured using quoted prices. This includes listed equity instruments, 
traded bonds and mutual funds that have quoted price. The fair value of all equity instruments (including bonds) which are 
traded in the stock exchanges is valued using the closing price as on the reporting date. The mutual funds arc valued using the 
closing NA V. 

Level 2: rinancial instrument~ that arc not traded in active market (for example, traded bonds) is detcnnined using other 
techniques for which all inputs which have a significant effect on the recorded fair value are observable, either directly or 
indirectly. 

Level 3: Technique which uses inputs that have a significant effect on the recorded fair value that are not based on observable 
market data like unlisted equity securities. 

A. Financial assets and liabilities measured at fair value - recurring fair value measurements-As at 30.09.2026 

Particulars Level 1 Level 2 
Financial assets 

Derivatives desi!matcd as hcd2es 
Principal only swap -

Cross currency interest rate swap - -
In tercst rate swap -
Ootions Contracts 

Derivatives not des~!!atcd as hedges - -
Principal only swap - -
Total financial assets - -

Financial liabilities 

Derivatives desi2nated as hcd2cs 
Principal only swap - -
Options Contracts - -
Derivatives not designated as hedges - - - -
Principal only swap - -
Total financial liabilities - -

*Alll(Junts are shown at their Fair vuluc 

Assets and liabilities which arc measured at amorfo:ed cost for which fair values are disclosed 

As at 30.09.21126 
Financial assl'ls 
Financial assets at amortized cost: 

Loans 
lm cstmcn1s .. 

Totnl fi nanciul assets 

Financial Liabilities 
Finnncinl liabilitics at amortized cost: 
Dehl securities 
Borrowings (other than debt secuntic•) 

Level 1 Lcnl 2 

948.01 

948.111 

<i in Crores 
Level3 

699.13 

18.22 

8.11 

70.62 

-
796.118 

73.57 

1.97 

25.32 

100.86 

~in Crores 
Level 3 

91,R46.61 

93,846.61 
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B. Financial assets and liabilities measured at fair value - recurring fair value measurements- As at 30.09.2025 

(fin Crorcs 

Particulars Level 1 Level 2 Level 3 

Financial assets: -

Derivatives desi!!nated as hed2es 
Principal only swap - - 560.60 

Cross currency interest rate swat> - - 64.76 

Forward Contract - -

Options Contract - - 51.75 

Derivatives not dcsi2natcd as hed!!:cS 
Principal only swap - 62.37 

Cross currency interest rate swav - -

Forward Contract -
Total financial assets 739.48 

Financial liabilities 

Derivatives designated as hedges 
Principal only swap - 8.36 

Cross currency interest rate swao - -

forward Contract -
Derivatives not designated as hedges 

Principal only swap - - 18.30 

Cross currency interest rate swao - - -
Forward Contract - - -
Total financial liabilities - - 26.66 

• Amuunls arc shown ut their Fair value 

Assets and liabilities which are measured at amortized cost for which fair values arc disclosed 

If in Crorcs 
As at 30.09.2025 Levell Level 2 Level 3* 

Financial assets 

Financial assets at amortized cost: 

Loans - - 81 ,899.68 

lnvcslmcnts** 745.75 . -- - --- - - -·-
Total financial assets 745.75 - 81,899.68 

Financial Liabilities 

Financial liabilities at amortized cost: 

Debt securities - - 28,941.56 

Borrowings (other than debt securities) - - 37,740.64 

Subordinated liabilities - - 3,257. 18 

Total financial liabilities - - 69,939.38 
•Amounts arc shown at their Fall" value 
• * Indudcs mvcstmcnt m (j"Scc: being fi.ur valued u~wg markN pncc :is nr rcporllng date 

Ill. Valuation technique used to determine fair value 

MTM calculation is based upon the valuation provided by the reg istered independent !BBi valuer as defined under iu!c 2 of 
Companies (Registered Valuers and valuation) Rules, 2017, for outstanding derivative instrument at reporting date. 

Fair value measurements using significant unobservable inputs (level 3) 

Pre-tax rate that reflects cmTent market assessments of the time value of money and the risk specific to the asset. 

The following table presents changes in level 3 items for the period ended 30.09.2026 and 30.09.2025: -
fin Crorcs 

Particulars As n t 30.09.2026 As at 30.09.2025 

17.06 
Gain s/(losses) recognized in profit and loss under Derivative deals in 
deriva\jvc accolm1i~n....__ ________________ _ 8.14 

Gains/(losscs) recognized in Other Comprehensive Income (220.81) 207.66 

Total (21 2.611) 224.72 
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JV. Valuation Processes 

For MTM valuation of hedge deals, the Company has obtained valuation from a registered independent IBBI valuer as defined 
under mlc 2 of Companies (Registered Valuers and valuation) Rules, 2017, who has provided such valuation after considering 
movement in market position, movement in exchange rate, interest rate etc. 

V. Fair value of financial assets and liabilities measured at amortized cost 
(t in Crores) 

Financial Assets I Financial As al 30.09.2026 As at 30.09.2025 
Liabilities Transaction value Fair value Transaction value Fair value 

Financial Assets at amortized cost: 

Loans 94,114.31 93,846.61 82,133.02 8 1,899.68 
fnvcsiments* 975.58 948.01 754.23 745.75 
Total fina ncial assets 95,089 .89 ,_ 94,794.62 -~82,887.25 82,645.43 

Financial Liabilities at amortized cost: 
Debt securities ._ 29,935 .57 29,922.03 28,956.34 28,941.56 
Borrowings (other than debt 

47,702.86 47,702.86 37,740.64 37,740.64 
securities) 
Subordinated liabilities 3260.37 3,257.48 3,260.37 3,257.18 
Total finandal liabilities 80,898.80 80,882.37 69,957.35 69,939.38 

• lncluJc, mvestmenl in G-Sec being fair valued using market price as at reponmg date 

The carrying amount of the trade receivables, n·ade payables, cash and cash equivalents, other bank balance, other financial 
assets and liabilities are considered to be same as their fair values, due to their short-term nature. 

The fair values for borrowings, loans, debt securities are calculated based on methodology given under IND AS 109. They are 
classified as Level 3 fair values in the fair value hierarchy due to the inclusion of unobservable inputs, including own credit risk. 

The fair values of non-current borrowings are based on methodology given under IND AS 109. They arc classified as level 3 
fair values in the fair value hierarchy due to the use of unobservable inputs, including own credit risk. 

28. Disclosure in respect of Indian Accounting Standard (Ind AS)-115 "Revenue from Contracts with Customers" 

The Company is operating a solar power plant. The Power Purchase Agreement (PPA) has been signed between the company and 
Kerala State Electricity Board Limited (KSEBL) on 31 March 2017 @ ~ 4.95 per unit or rate as approved by Kerala State 
Electricity Regulatory Commission (KSERC), whichever is lower. Accordingly, the company filed a petition for approval of the 
Power Purchase Agreement with KSERC, which in its interim order dated 14 February 2018 approved an interim tariff of '.ti)'{ 3.90 
per unit till March 2018. During Ilic financial year 2019-20, KSERC passed a larilT order and determined tariff of 'E) ~ 3.83 per 
unit. For details Refer Note 38(29) to Financial Statements. 

Accordingly , the Company has recognized the gross revenue for supply of power to KSEBL at the determined tariff on 3.83 per 
unit. Further, the Company has also continued to provide its consultancy services during the period. 

(A) Generation of Power 

Period ended 30.09.2026 

Sr. No. Particulars 
Unit Generated 

(millions) 

i) Generation of power 34.71 

Period ended 30.09.2025 

Sr.No. Particulars 
Unit Generated 

(millions) 
i) Generation of power 30.93 

Particulars 

Amotmt of tmbilled revenue included in sales (net) 

Unit Sold 
(millions) 

34.5 1 

Unit Sold 
(milllons) 

30.73 

Rate per Unit m 
3.83 

Rate per Unit m 
3.R3 

Period ended 
30.09.2026 

2.61 

Total (~ in crores) 

I 3.21 

Tot11l (~ in crores) 

11.77 

~in Crorcs 
Period ended 

30.09.2025 
2.18 
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(B) Reconciliation of Contracted Price and Revenue recognized in P&L 

Particulars 

Contract Price 

Adjustments: 

Trade DiscolUH 

Refunds 

Revenue recognized in statement of profit and loss 

(C) Disaggregation of revenue 

Period ended 
30.09.2026 

13.21 

0.26 

-
12.95 

Set out below is the disaggregation of the Company's revenue from contracts with customers: 

SJ Particulars 
Period ended 

30.09.2026 
Revenue 

1 Net Revenue from Operations (Net of Rebate, wherever applicable) 12.95 

Consultancy -

Primary geographical markets 
2 Domestic Revenue 12.95 

International Revenue -
Total Reven uc 12.95 
Timing of revenue recognition 

3 
~ ~ -

/\t a Point in time ' 
Overtime I 12.95 

Total Revenue 12.95 
Note: KSEBL is the single customer for sale of power. Invoicing is done on a monthly basis with immediate payment terms. 

(D) Trade Receivables and Contract Balances 

(~ in Crorcs' 
Period ended 

30.09.2025 

11.77 

0.24 

-
11.53 

(~in Crores) 
Period ended 

30.09.2025 

11.53 

-

11.53 

-
11.53 

-
11.53 

11.53 

The following table provides the infom1ation about receivables and contract liabilities from contracts with customers: -
f in Crores 

Particulars As at 30.09.2026 As at 30.09.2025 
Trade Receivable (N_ct~S_o_la_r_P_lan_t~-----------------~----2_.f_1! __ __ ~ ____ 2_._l8 ____ ~ 

29. SOLAR POWER PROJECT 

The company entered into an MOU with Solar Energy Corporation of India (SECI) in the FY 2014-15 for implementation of 50 
MW Solar Project of the Company situated at Ambalathara Solar Park, Kasaragod District, in the state of Kerala. The plant was 
commissioned in phase manner and fully commissioned during FY 2017-18, executed by Jakson Engineers limited as EPC 
Contractor. It has been capitalized in the books, and the present capitalized cost is { 319.36 crores, shown under property, plant and 
equipment. Refer Note 12 to Financial Statements. 

The PPA was signed between the Company and Kcrala State Electricity Board Limited (KSEBL) on 31 March 2017 (a: Z 4.95 
/KWH or rate as approved by Kerala State Electricity Regulatory Commission (KSERC), whichever is lower. Accordingly, the 
Company filed a petition for approval of the Power Purchase Agreement with KSERC, which in its interim order dated 14 February 
2018 had approved an interim tariff of Z 3.90 per unit. Further to the same, KSERC, in its order dated 06 February 2019 had 
approved of the levelized tariff @ Z 3.83 per unit. It has al so further ordered as under: 

• KSEB Ltd shall reimburse any tax paid on the Return on Equity (RoE), limited to the amount of equity specified in this 
Order. For claiming the tax, developer shall furnish the proof of payment of such tax to KSEB Ltd. 

• KSEB Ltd shall reimburse the land lease paid by the Company I RPCKL, less amount received as subsidy, if any, in 
addition to the above. 

The said Order was challenged before Hon'ble APTEL by way of filling the appeal on 27 August 2019 for allowance of certain 
costs towards expenditure incurred by the Company and paid to RPCKL to dctc1mine the tariff. On rejection of said appeal, the 
Company filed a Review Petition with Appellate Tribunal (APTEL). Upon dismissal of Review Petition, Appeal was filed before 
Hon 'ble Supreme Court, upon no relief granted by Hon 'ble Supreme Court, a truing up petition is under proposal to be filed before 
KSERC for fresh adjudication of tariff, since leave to approach appropriate forum given by APTEL has been upheld by Hon 'ble SC 
through dismissal of Appeal. 

,• 
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However. the annual payment of land lease charges of~ 0.39 crores (as fixed by State Government from time to time) and its 
recovery are under settlement in view of which no concsponding amounts are being recognized as assets/liability. Other recoveries 
for Return on Equity (ROE), being uncertain will be accounted on final resolution in the matter. 

30. Disclosure in respect oflndian Accounting standard (Ind AS)-116 "Leases" 

a) Description oflease accounted as Right of Use assets as per Ind AS 116 

The Company has various lease agreements for Office spaces at Delhi & Mumbai, Residential Space at Delhi, and Solar Park Land 
at Kerala. The tenure of each agreement and rental payments arc d ifferent. The Company has applied the measurement principles 
under Ind AS 11 6 for the leases on which exemption under sho11 tenn lease arc not available in line with the accounting policy of 
the Company. 

b) Maturity analysis oflease liabilities 
(fin Crores' 

Maturity analysis - contractual undlscounted cash flows As at 30.09.2026 As at 30.09.2025 

Less than one year 0.74 0.39 

One year to five years 3. 15 l.95 

~ore than five years 4.29 4.68 

Tota l undiscountcd lease liabilities 8.18 7.02 

Lease liabilities included in the statement of financial position 4.51 3.32 

Current 0.63 0.39 

Non-Current 3.88 2.93 

c) Amounts recognized in the Statement of Profit and Loss 
(fin C rores) 

Particulars 
Period ended Period ended 

30.09.2026 30.09.2025 
Interest on lease liabilities 0.22 0.16 

Variable lease payments not included in the measurement of lease liabilities ,__ ____ - -
Income from s ub-leasing right-of-use assets - -
~cognition oflease liabilities -

Derecognition of Right to use assets . . 

Derccognition of Accumulated depreciation on Right to use assets -
Expenses relating to short-term leases 0,07 0.07 

o ;;j;reciation charge for right-of-use assets by ciass of underlying asset* 6.19 3. I R 
*The pcnod of lea.1c m1t1ouon bemg under dispute; dcprcco•Hon on NBCC bu1ldmg & res1den11al flat has been charged from the date of put to u•e 1.c., 23 June, 2023. 
Any change will be dealt with prospcctivoly. 

d) Amounts recognized in the Statement of Cash Flows 
(f in Crorcs) 

I Particulars Amount 

I Period ended 30.09.2026 0 .1 6 

I Period ended 30.09.2025 0.14 

e) Amounts recognized in the Statement of Balance Sheet 
(f in Cr ores) 

Particulars 
Period ended Period ended 

30.09.2026 30.09.2025 
Ba lance at the beginning of the period 169.25 167.78 

Additions lo right-of-use assets . -
Deletion/ Dcrccogni1ion of right to use assets . . 
Balance at the ending of the period 169.25 167.78 

The carrying amount of right-ot~usc assets at the end of the period by class of underlying asset. 135.52 140.23 

f) 0th er disclosures 
(fin C rores) 

Particulars 
Period ended Period ended 

30.0!>.2026 30.09.2025 

Expenses relating to short-term leases 0.07 0.07 
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31. The details of Title deeds oflmmovablc Properties not held in name of the Company arc as under: -

As at 30.09.2026 

Relevant 
line item in 
the Balance 

sheet 

Righi ofusc 
asset 

lnveslment 
property 

Description of 
item or 

property 

Office 
prcmises­
lHC 

Office 
premises· 
AKB 

Office 
premises 
NBCC' Kidwai 
Nagar 

Residential 
Flats -NBCC 
Kidwai Nagar 

Residential 
llal 

Gross 
carrying 

value 
(fin 

crores) 

1.72 

21.10 

132.92 

6.61 

0.09 

Title deeds 
held in the 

name of 

Occupied 
on the basis 

of 
Allotment 

Letter 
Issued by 

IllC 

Occupied 
on the basis 
of perpc1ual 
lease deed 

bv llUDCO 

Occupied 
on the basis 
of allotment 

letter 

Occupied 
on the basis 
of allotment 

letter 

Agreement 
to sell by 

!!PL 

-
Whether title 
deed holder is 
a promoter, 
director or 
r elative of 
promoter/ 
director or 
employee of 
promoter 
/director 

No 

No 

No 

No 

No 

Property held 
since 

A llolmcnt letter di. 
12.04. 1993 

Allotment teller dt. 
04.12.2006 

Allotment letter dt. 
04.09.2015 

Allotment letter dt. 
04.09.2015 

23.06.1994 

Reason for not being held In the name of rhc 
company 

The execulion of Tripanite Sub-Lease Deed 
I Agrcemcnl by India Habitat Centre ( IHC) 
[belwccn Land & Development Office 
(L&DO), lllC and allottee institutions] is 
pending in respect of all allottec institutions 
ar IHC including IRED.I\. lllC is following 
wi1h l.&DO for execution of lease deed. 
Draft of lease deed has been cleared by 
L&DO. !llC on 24.0:1.23 has infonned !hat 
the matter has been resolved amicably and 
coun passed the order to the same effect. 
Further, two other petitions were also 
withdrawn by both the parties lllC and 
SDMC vide order dated 11.04.23. Company 
is regularly fo llowing up with IHC for 
execution of tripanite lease deed. 
rue vide email dated 31.12.2024 has 
in formed that there is no change in the 
status. Last communication on tbe matter 
was sent on 25.09.2026. 

The transfer of property rights is being 
followed with Housing Urban Development 
Corporation Limited (llUDCO). Latest 
communication was sent on 24.09.2026. 

The final drJfl lease deed was forwarded by 
the company to NBCC for further necessary 
action for execution of Lease deed bclwccn 
the President of India, acting lhrough Dy. 
Land & Development Officer- IV. Land & 
Development Onice, !\llinistry of Housing & 
Urban Affairs and the company. The matter 
has been taken up lunher wilh NBCC w.r.t 
date of possession and stan date of lease for 
the aforesaid properties before execution of 
the same. Lares\ communication was sent on 
21.09.2026. 
The final drafl lcJse deed was forwarded hy 
the company to NBCC for further necessary 
action for execution of Lease deed between 
the President of India, acting through Dy. 
Land & Development Officer- IV, Land & 
Development Office, Ministry ofllousing & 
Urban Affairs (MOHUA) and the company. 
The matter ha5 been taken up further with 
NBC'C w.r.l dale of possession and s1art dale 
of lease for the aforesaid properties before 
execution of lhc same. The flat ha> been 
lying in Inter-pool exchange of houses with 
MOllUA and the action to take it back in 
company 1s under process. Latest 
communication \\J' sent on 21 09.2026. 

The transfer of property is being followed by 
Hindustan Prefab Limited (I IPL) with 
L&DO, Therealler, the execution of Deed 
will take place. Latest communication was 
sent on 29.09.2026. 
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As a t 30.09.2025 

Relevant 
line item in Otsrription or 
the Balance iCem of 

Gross 
carrying 

value 
(~in 

Crores) 
sheeC properly 

Right of 
use asset 

Investment 

property 

Office 
prcmiscs­
IHC 

1.72 

Office 
2!.lO 

premiscs-AKB 

Office 
prcmises-
NBCC K1dwai 

132
·
92 

Nagar 

Residential 
Flats -NBCC 6.61 
Kidwai Nagar 

Residential 
flat 

0.09 

Title deeds 
held in the 

name of 

Occupied 
on the basis 

of 
Allotment 

Leiter 
Issued by 

me 

Occupied 
on the basis 
of perpetual 
lease deed 

by HUDCO 

Occupied 
on the bas is 

of 
allotment 

letter 

Occupied 
on the basis 

of 
allotment 

letter 

Agreement 
to sell by 

!IPL 

Whether ti tle 
deed holder is 
a promoter, 
director or 
relative of 
promoter/ 
director or 
employee of 

promoter 
/director 

No 

No 

No 

No 

No 

Property held 
since 

Allotment 
letter dt. 12.04.1993 

Allotment letter dt. 
04.12.2006 

Allotment leltcr dt. 
04.09.2015 

Allotment letter dt. 
04.09.2015 

23 .06.1 994 

Reason for not being held in the name of the 
company 

The execution of Tripartite Sub-Lease Deed I 
Agreement by India Habitat Centre {IHC) 
[between Land & Development Office 
(L&DO), IHC and allottce institutions] is 
pending in respect of all allottee institutions 
at IHC including !REDA. IHC is following 
with L&DO for execution of lease deed. 
Draft of lease deed has been cleared by 
L&DO. IIIC on 24.03.23 has informed that 
the mailer has been resolved amicably and 
court passed the order to the same effect. 
Further, two other petitions were also 
withdrawn by both the parties IHC and 
SDMC vide order dated 11.04.23. Company 
is regularly following up with IHC for 
execution of tripartite lease deed. 
ll!C vide email dated 31.12.2024 has 
informed that there is no change in the status. 
Last communication on the matter was sent 
on 24.09.2025 

The transfer of property rights is being 
followed with Housing Urban Development 
Corporation Limited (HUDCO). Latest 
communication was sent on 24.09.2025. 

The final draft lease deed was forwarded by 
the company to NBCC for further necessary 
action for execution of Lease deed between 
the President of India, acting through Dy. 
Land & Development Officer- IV, Land & 
Development O ffice . Ministry of Housing & 
Urban Affairs and the company. The matter 
has been taken up further with NBCC w.r.t 
date of possession and start date of lease for 
the aforesaid properties before execution of 
the same. Latest communication was sent on 
21.03.2025. 

The final draft lease deed was forwarded by 
the company to NBCC for further necessary 
action for execution of Lease deed between 
the President of lndia, acting through Dy. 
Land & Development Officer- JV, Land & 
Development Office, Ministry of Housing & 
Urban Affairs (MOHUA) and the company. 
The matter has been taken up further with 
NBCC w.r. t date of possession and start date 
of lease for the aforesaid properties before 
execution of the same. The flat has been 
lying in Inter-pool exchange of houses with 
MOIIUA and the action to take it back in 
company is under process. Latest 
communication was sen! on 25 .09.2025 .. 

The trans fer of property is be ing followed by 
Hindustan Prefab Limited (IIPL) with 
L&DO, Thereafter, the execution of D 
will take place. Latest communi"9'JYllO• rTI' 
sent on 24.09.2025. 
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32. Details of Property Tax 

The property tax demand raised up to 30 September 2026 in respect of all the residential and office premises have been paid. 

No demand has been raised w.r.t. property tax in respect of Office Space and Residential Flats at NBCC Kidwai Nagar. However, a 
provision for an amount of { I. I 4 Crores has been made in the financial statements basis best estimates available with the 
Company. 

33. Details of Benami Property 

No proceedings have been initiated or pending against the company for holding any benami property under the Benami 
Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder during the current and previous period. 

34. Recent accounting pronouncements I Standards I Amcndml!nts I Circulars issued but not effectivl! 

There arc no recent accounting pronouncements I Standards I Amendments which are yet to be effective as on 30 September 2026. 

35. There were no instances of breach of covenants of loans availed and debt securities issued by the Company. The Company has 
complied with all covenant conditions applicable under these arrangements. The Company does not anticipate any difficulties in 
meeting the covenant requirements in the next twelve months. The Company regularly monitors all relevant covenants and 
continues to maintain adequate financial metrics to ensure compliance with the terms of its long-term obligations. 

36. There arc no Micro and Small Enterprises, to whom the Company owes dues, which arc outstanding for more than 45 days as at 30 
September 2026 (previous period: { Nil crores). This information as required to be disclosed under the Micro, Small and Medium 
Enterprises Development Act, 2006 has been determined to the extent such parties have been identified on the basis ofinfonnation 
available with the Company. 

(~ in Croresl 

SI. Particulars As at 30.09.2026 As at 30.09.2025 

l Principal amount remaining unpaid as at period end 0.57 0.21 
e · 

2 Interest due thereon remaining unoaid as at oeriod end - -
Interest paid by the company in tcnns of Section 16 of Micro, Smull and Medium 

3 Enterprises Development Act, 2006, along with the amount of the payment made to - -
the suonlicr bevond the antlointcd dav durinl! the neriod. 
Interest due and payable for the period of delay in making payment but without 

4 adding the interest specified under Micro, Small and Medium Enterprises -
Development Act, 2006 

5 Interest accrued and remai ning unpaid as at period end 
Interest remaining due and payable even in the succeeding period, until such date 

6 
when the interest due as above are actually paid to the small enterprises, for the -
puipose of disallowance ofa deductible expenditure under section 23 of the Micro, 
Small and Medium Enterprises Development Act , 2006. 

37. Disclosure on Corporate Social Responsibility 

In tenns of Section 135 of Companies Act, 2013, the Company is required to constitute a Corporate Social Responsibility (CSR) 
Committee, and to spend 2% of the average net profits of the Company's three immediately preceding financial years calculated as 
per section 198 of the Companies Act 2013. In accordance with the Companies (Corporate Social Responsibility Policy) 
Amendment Rules , 2021 notified w.c.f. 22 January 202 1, any unspent amount pursuant to any ongoing project shall be transferred 
to unspent CSR Account in any scheduled bank within a period of thirty days from the end of the financial year, to be utilized 
within a period of three financial years from the date of such transfer. Any unspent CSR amount, other than for any ongoing 
project, shall be transferred to a Fund specified under Schedule VII, within a period of six months of the expiry of the financial 
year. Further, if the company spends an amount in excess of the requirement under statute, the excess amount may be carried 
forward and set off in three succeeding financia l years against the amount to be spent. 

a. As at 30.09.2026, details of gross amount required to be spent on CSR activities by the Company is as under:-

Details of CSR El:penscs: -

SI. Particulars 

durin • the car 
2 

Period ended 
30.09.2026 

II 
0.01 
If# 
1111 
#II 
1111 

cial Year 2025-26 U2.60 crores. 

~ in C rorcs 
Period ended 
30.09.2025 

If 
l.40 
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b. For FY 2026-27. the Board had appro\'cd CSR budget of~ 40.20 crores (FY 2025-26 ~ 32.60 crores) based on 2% of the average 
standalone Profit (before tax) as per Companies Act, 2013. The projects sanctioned in a year may be completed in subsequent years 
based on milestone linked payment to various stages of completion of the project. 

c. Amount spent during the p eriod on CSR activities: -

(f in Crorcs) 

Period ended 30.09.2026 Period ended 30.09.2025 

SI. Particulars Paid or Yet to Paid or Yet to 
Settled be paid 

Total 
Settled be paid 

Total 

(i) Construction/acquisition of any asset~ - - - - - -
On CSR activities related lo Healthcare, Environment 

(ii) Sustainability, Ecological Balance & Conservation o f Natural - - - 1.39 1.39 
Resources ; Research & Develooment 

(iii) On purposes other than (ii) above Administrative Expenses 0.01 - 0.01 0.01 - O.ot 
T otnl 0.01 - 0.01 J.40 - l.40 

d . There were no related party transactions by the Company in relation to CSR expenditure in the current period or previous period. 

e. Details of CSR amount Spent and Unspent: -

Period ended 30.09.2026 

Unspent amount 
(~in Crores 

Amount de)l(lsited in Amount required to 
Amount spent 

Opeoioi:; Balance Specified Fund of Schedule - be spent during the Closing Balance 
VII within 6 months period during the period* 

NA NA NA NA NA 
• Shonfall Computation to be done at the Annual Accounts stage only. 

Excess Amount Spent 
(f in Crores 

Opening Balance 
Amount required to be spent Amount spent Amount adjusted against 

Closing Balance 
during the period during the period shortfall in CY 

NA NA NA NA NA 
•Shortfall Computation tu be done at the Annual Accounts stage only. 

For Ongoing Projects: 
(~ in Crores 

Opening Balance 
Amount Amount spent during the 

Closing Balance 
required oeriod 

Pertaining With In to be From In 
Details of ongoing 

to FY Company Separate spent From Separate Separate 
CSR during Company's CSR 

With 
CSR 

Projects 

Unspent the bank Ale Unspent 
Company 

Unspent 
Ale period Ale Ale 

Projects related to 
Healthcare, promoting 
education, including 
special education and 

25-26 - 2(>.09• - 7.29 18.80 employment enhancing 
vocation skills, 
Environment 
Sustainabili ty, Ecological 
Balance & PM-CARES 
Projects related to 

24-25 - 15.90 - - 3.38 - 12.52 Healthcare, PMIS & PM-
CARES 

23-24 2.38 0.88 l.50 
Projects related to - - - - Healthcare PM-CARES 

22-23 0.32 0.32" 
Projects related to PM-- . - - - CAR_!'S -

Total - 44.69 - - 11.87 - 32.82 
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Period ended 30.09.2025 

Unspent amount 

Amount deposited in 

Opening Balance 
Specified Fund of 

Schedule - VII within 6 
months 

NA NA 
*Shortfall Computation to be uol!C al lhe Annual Accounts stage only. 

Excess Amount Spent 

Opening Balance 
Amount required to be 
s ent durin the erlod 

NA NA 
*Sho1tfoll Co-;,,putntion tu be Jone at the Annuai Acco;,;ls;iagc only. 

For Ongoing Projects: 

Opening Balance Amount 

Pertaining to 
required 

FY In Separate to be 
With CSR spent 

Company Unspent during 
Ale the year 

24·25 - 22.03* -

23-24 - 6.14 -

22-23 - 1.22 -

Total - 12.77 24. 13 
• Transfen·cd to unspent CSR account on 29 AJM·il 2025 

38. Remuneration to Auditors 

P articulars 

Auditors 

• Limited Review 

• Sta tutory Audit 

• Tax Audit 

• Audtt Fees for Interim Accounts 
Other Services . Cerlification Fees . !PO I OIP related** 
Total* 

•Excluding GST 

Amount required to be 
s pent during the period* 

NA 

Amount spent during the 
eriod* 
NA ___ _ 

Amount spent 
durlm1 tbe period 

From 
From Separate 

Company's CSR 
bank Ale Unspent 

Ale 

- 5.05 

- 0.64 

- 0.00 

2.10 S.41 

'' in Croresl 

Amount spent 
Closing Balance 

during the period 

::\A NA 

fin Crores 
Amount adjusted against 

shortfall in CY Closing Balance 

N""A'------'----NA __ 

(fin Crores 

Closing Balance 

lo 
Separate 

Deta ils of ongoing 
With Projects 

Company 
CSR 

Unspent 
Ale 

Projects related lo 

Healthcare, Training to 
promote rural sports. 
nationally recognised sports 

- 16.98 paralympic sports and 
Olympic sports , education 
and Environment 
Sustainability, Ecological 
Balance 
Projects related to 
l lcalthcare, Environment 

- 5.50 Sustainability, Ecological 
Balance >Uld Conservation o 
Natural Resources 
Projects related to 
Healthcare and promoting 

- 1.22 
education, including 
special education and 
employment enhancing 
vocation skill 

22.03 7.36 

Ct in Croresl 
Period ended Period ended 

30.09.2026 30.09.2025 

0.06 -
- -
- -

0.lll 0.29 

0.0 1 0.02 
- 0.20 

0.25 0.51 

.. forming part of share issue expenses and adjusretl from secunucs premium. Refer Note 26 to Financial Statement<. 
Also refer note 37 tu Financial Statements. 

39. Disclosure w.r.t loan accounts with overdue beyond 90 days but not treated as credit impaired 
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Mis ZR Rcncwablcs 
!REDA vide notice dated 12.03.2021 , called upon the Company to regularize the account or else !REDA will take suitable action 
under the purview of RBI guidelines to categorize the same as default loan account and report to CRILC and CIBIL. The agency 
approached Hon'ble High Court at Telangana, seeking direction to restrain !REDA from declaring the loan account as an NPA and 
to take any coercive action. The Hon'ble High Cou1t vide ad interim order dated 06.05.2021 has restrained for classification of the 
loan account as NPA. !REDA has filed its counter and in the process of adjudication of the matter. The next date is yet to be 
notified. 

Mis Baitarani 
The agency approached the Hon 'hie High Court at New Delhi, seeking direction, to refrain !REDA from taking any precipitative 
steps/actions against the Company in relation to the respective loan facilities extended to the Company. The Hon'ble Delhi High 
Court vide ad interim order dated 24.06.2024 has restrained for classification of the loan account as NPA . Meanwhile, IREDA has 
filed an application w.r.t. vacation of the ad interim stay as granted by the Hon'ble Delhi High Court. The said application is in 
process of adjudication. The next date of hearing is 03.02.2027. 

The details of these accounts are as under: 
('{in Crores) 

I Particalars 1 No. of Accounts I Sta2e I Outstandin11 Amoeat I Overdae Amount I ECL Amount 

L As al 30.09"'.2""02"'6'--_ _ _ lf-- ---"2'"-/-'S-"ta"'tl!"""'e"'Il'-----fl ___ -"-3""86"-.7--'6'----___,11-----~l_O(l'"'">.7--'7----+l----"2-"-22"'.""'13'-----I r As at 30.09.2025 I 2 / Sta!!e II I 407.20 I 90.06 I 227.58 

40. One Time Settlement (OTS), Write - Offs (Loan Assets) 

For the Period ended 30.09.2026 

During the period ended 30 September 2026, Nil OTS was sanctioned. 

For the Period ended 30.09.2025 

During the period ended 30 September 2025, 2 OTS were sanctioned, out of which Nil account stands settled. 

41. MNRE I UNDP I UNIDO I Other Scheme funds handled by the Company 

The Company besides its own activities implements programme on behalf of Ministry for New and Renewable Energy on the basis 
of Memorandum of Understanding entered into with the said Ministry. In terms of stipu lations of each of the MOUs, MNRE has 
placed an agreed sum in respect of each programme with the company for programme implementation. Interest on MNRE funds is 
accounted as and when received. As the income generated by the MNRE programme loans is not the income of the company and 
also the loan assets belong to MNRE, the same is not considered for asset classification and provisioning purposes. On closure of 
the respective programme, the company is required to transfer the amount standing to the credit of MNRE (inclusive of interest 
accrued thereon) to MNRE after deducting the service charges, irrecoverable defaults, and other dues as stipulated in the MoU. 

a) Generation Based Incentives (GBI) I Capital S ubsidy Scheme etc.: The Company is the Program Administrator on behalf 
of Ministry of New & Renewable Energy (MNRE) for implementation of Generation Based Incentive Scheme and Capital 
Subsidy for Wind and Solar Power Projects registered under the Scheme. Under these schemes, funds are provided by MNRE 
to the Company for the purpose of disbursement of the same towards energy generation to the GB! claimants i.e., Project 
Developers/ D!SCOM as per the scheme. Therefore, essentially, the activity is receipt and utilization of funds. For release of 
GBI fund by MNRE, the company is required to submit the Utili7.ation Certificate along with Audited Statement of 
Expenditure duly certified by a Chartered Accountant, for the previous tranche of fund released by MNRE. The said 
requirement is fully complied with by the company, and nothing further has been required by MNRE so far. Statutory Auditors 
have not audited the accounts of the scheme. 
The amount due to MNRE on account of the above at the close of the year, along with interest on unutilized funds kept in 
separate bank accounts as savings banks I short-term deposits e tc which do not form prut of the financial statements of the 
Company. 

b) GEF - MNRE - United Nations Industrial Development Organization (Ul'ilDO) Project: Ministry of New and Renewable 
Energy (MNRE) and UNJDO have jointly implemented a GEF-5 funded project on using biogas/bio-methane technology for 
waste to energy conversion, targeting innovations and sustainable energy generation from industrial organic wastes. Under the 
said project UNIDO will provide funds for subsidizing the interest rate by 5% for the project developers and the company is 
the fund handler. Funds amounting to~ 2.55 crores have been received by the company towards the I " tranche ofUSD 340000 
in FY 202 1-22 and funds amounting to ~ 11.05 crores have been received by the company towards the 2"rl tranche of USO 
11 54492 in FY 2026-27. During the period ended 30 September 2026,claims of Rs. 13.75 erores have been released under 
UNIDO - MNRE scheme (previous period: Nil). The Fund balance as on 30 September 2026 is ~ 0.60 crorcs (inclusive of 
interest earned). 
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c) Other MNRE schemes where IREDA is fund handling agency on behalf of MNRE: There arc other MNRE schemes 
where !REDA is the fund handling agency on behalf of MNRE i.e. Grid Connected Hydro Power MNRE scheme, Off Grid 
Hydro Power MNRE scheme, Information & Public Awareness scheme, Bio Power (Off Grid) MNRE Scheme. Green Energy 
Corridor Phase (I) and (ll), Implementation of Solar Water Heating System-MNRE (SWHS), National Hydrogen Energy 
Board, MNRE Co Gen Specific Grant, DIREC-2010, lndo-US Pacesetter Fund, USICEF etc. The funds so received have been 
kept in separate bank accounts as savings banks I sho11-tenn deposits etc. which do not fonn part of the financial statements of 
the Company. 

The following assets and liabilities pertaining to MNRE schemes do not form part of the Balance Sheet of the Company: 
(f in Crores) 

Particulars Note No. As at 30.09.2026 As at 30.09.2025 
Assets 
Bank Balances other than Cash and Cash Equivalents 

12 58.89 270.95 
i_Mon'!l:.J!arked in Curren/, Savin_gs and Depa.fits A cc'!_Wl/) 

Total 58.89 270.95 
Liabilities 
Other Non-Financial Liabilities u 58.89 270.95 

Total 58.89 270.95 
-~- -~-~-~- -;----~ 

Also refer Note 3 to fimmc1al statements. 

42. MNRE GOI Fully Serviced Bonds 

In terms of O.M. No. F.15 (4)-B (CDN)/2015 dated 03 October, 2016 issued by Department of Economic Affairs, Ministry of 
Finance, Government of India, the company was asked to raise an amount of~ 4,000 crorcs through GO! fully serviced bonds for 
utilization of the proceeds for MNRE Schemes I Programs relating to Grid Interactive Renewable Power, Off-Grid/Distributed & 
Decentralized Renewable Power and Investment in Corporations & Autonomous Bodies. A MoU between MNRE and the company 
has also been signed on 25 January 2017 defining the role and responsibilities of both. Para No I of General Clauses at page 5 of the 
MoU specifically defines that the borrowings of MNRE bonds shall not be considered as assets/liability for any financial 
calculation by the Company. This implies that the amount raised by way of MNRE bonds while shall be reflected in the borrowing 
as well as assets however, there will be no impact of the same on company's borrowings/ Assets or Income I Expenses. 

The Company has raised ~ 1,640 Crores through GO! Fully Serviced Bonds on behalf of MNRE during FY 20 16-17. Against this 
an amount of ~ 1,638.79 crores has been disbursed up to 30 September 2026 (previous period: ~ 1,638.79 crores) as per the 
instructions of the MNRE for various p lans/schemes. During FY 2026-27, the Company had refunded to MNRE, the balance 
amount of ~ Nil (previous period n .2 1 crores along with interest accrued of~ 13.71 crores) which was ear lier kept in MIBOR 
Linked deposit account. 

The amo unt was kept in M!BOR Linked deposit on which the accrued interest of~ 0.04crores as at 30 September 2026 (previous 
period:~ 13.47 crores). The balance cumulative amount (inclusive of interest accrued I earned) as at 30 September 2026 is ~ 0.51 
crores (previous period: ~ 14.44 crores) which is kept in MIBOR Linked Term Deposit and remaining in Current Account 
amounting to ~ 0.01 crores as at 30 September 2026 (previous period: ~ 0.03 crorcs) 

During the period ended 30 September 2026, interest on the GOI fully serviced bond of ~ 62.19 crores (previous period: ~ 62.19 
crores) became due fo r payment to the investors. Details of Bonds so raised have been tabulated below: -

(t in Crores) 
SI No. Bond Series As at 30.09.2026 As a t 30.09.2025 

l 
7.22% GO! Fully Serviced Bonds 

610.00 610.00 (Series I Date a( Redemption 06 February 2027) 

2 7.60% GO! Fully Serviced Bonds 
220.00 220.00 (Serie.r IA - Date of Redemvtion 23 Februa1v 2027) 

3 
7.85% GOI Fully Serviced Bonds 

8 I0.00 810.00 !Series JB - Dare o{Redemption On March 202 7) 
Tota l 1640.00 1640.00 

The fo llowing assets and liabilities pertaining to MNRE GO! Fully Serviced Bonds do not form part of the Balance Sheet of the 
Company since the same is serviced by MNRE 

Bond Series 
Assets 
Other Non- rinancial Assets 
Mmw ' Receivahh· {mm MNRE w.r.I. GO/ Fu/Iv Serviced 81111tl.1·) 

Bank Balances other than Cash and Cash Equivalents 
M tm<'I' Parked in Current. S(ll·in "" and De wsil s A ccn11111 

Totnl 
l.inhilitics 
Other Non-Financrnl Liabilities 
Mtmf'Y 111rahfe tn Bondholders w.r.r. GO! Full · St•n ttTd /Jnmlr 

Other Non-Financial Liabilities 

M 1me1• 111 Ylhl<' In MNRE w r 1. l nrer"·'' "" MIBOR V<"po.fits) 
Totul 

Note No. 

11 

12 

---
11 

12 

~ in Crorr~ 

As :11 30.09.2026 As at .10.09.2025 

l,640.00 1,638.79 

0.05 14.67 

1,640.115 1.653.46 

1,640.00 1,640.00 

0.05 13.46 

I 6411.0S 
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43. Subsidy I incentive r eceived from '.\1NRE and handled on their behalf 

A. Interest Subsidy 

As per the Government policy, MNRE is providing interest subsidy which is released to borrowers implementing MNRE 
programmes. Interest subsidy w.r.t. Co-generation, Small Hydro, Briquetting, Biomass, Solar Thermal and Waste to Energy is 
released on NPV basis and for Solar and SPV programmes, the same is done on acn1al basis. 

The interest subsidy is passed on to the borrowers on half yearly basis subject to borrowers complying with the terms and 
conditions of the sanction. The programme-wise details of standing balances of interest subsidy are as under: -

(i) Interest subsidy received earlier and outstanding on NPV basis: -
(' in Cror es) 

Period ended Bio-Mass Co-generation Small Hydro Sub Total (A) 
30.09.2026 2.15 0.02 2.17 
30.09.2025 2.15 0.02 2.17 

(ii) Interest subsidy received earlier and outstanding on actual basis: -
(~in Croresl 

Period 
Solar 

SPV WP SPVWP SPVWP SPVWP SPVWP Accelerated S11b Total Grand Total 
Thermal 

ended 
Sector 

2000-01 2001-02 1999-00 Manufacturing 2002-03 SWH System {B) {A+B) 

30.09.2026 0.00 (0.5 1) (1.36) (0.07) (0.03) (0.4 1) 0.00 (2.38) (0.22) 
30.09.2025 0.00 (0.5 1) (1.36) (0.07) (0.03) (0.4 1) 0.00 (2.38) (0.22) 

B. Capital Subsidy 

During the period ended 30 September 2026, an amount of t Nil crores (previous period: t Nil crores) was received from 
MNRE towards Capital Subsidy. Out of the total capital subsidy amount available t Nil crores (previous period: t Nil crores) 
was passed on to the borrowers on compliance of the terms and conditions of the capital subsidy scheme. 

44. Disclosure Relationship with Struck off Companies 

Nature of Balance 
Relationship with 

Bala nce Relationship 

Name of struck off Company 
transactions with outstanding as at 

the Struck off 
outsta nding as at with the Struck 

struck-off 30.09.2026 30.09.2025 off company, if 
Comoanv (f in Croresl 

company, if any 
If in Cror es) anv 

SPY Power Limited Receivables 0.UU Borrower 0.00 Borrower 

Ocha Pine fuels Privale Limited Receivables 0.00 Borrower 0.00 Borrower 
The balances arc bemg camed in the books m view of the recovery proceedings m rcspec11ve ca.1es from the promote!~ I guamntors m Vanous logal forum.I. 

45. Additional Informa tion 

a) Expenditure in Foreign Currency: 

• On Travelling: { 0.01 crorc (previous period: ~ 0.07 crorc) 

• Interest & Commitment expenses: t 11 5.89 crores (previous period: t I 15.45 crores) 

b) Earnings in Foreign Exchange: 

• Interest: t Nil crorcs (previous period: t Nil crorcs) 

c) Details of Crypto Currency or Virtual Currency: The Company has not traded or invested in Crypto currency or Virtual 
Currency during the current and previous period. 

46. Amount expected to be recovered I settled within 12 months and beyond fo r each line item under asset and liabilities 
t in Crores 

As at 30.09.2026 
SI. Particulars Within 12 More than 12 

Total 
Mon ths Months 

!. ASS ~:TS 

A Financial Assets 

(a) Cash anJ cash cqu1, alcnts 120.43 120.113 

(b) Bank Balance other than (a) above 835.Rl 39.63 875.44 

(c) Dem att\'C financ ial inslrumcnts 197.99 598.09 7%.08 

(J) Receivables 

(1) Trade Receivables 2.60 2.60 
(e) Loans 16,835.35 77,125.95 93.%1.10 
(f) lnvcslmcnts 239.21 762.37 1,00 1.58 
(!;) Orhcr financia l assets 14.22 19.57 

Tota l (A) 18,245.61 7H,S4S.61 
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B Non-financial Assets 

(a) Curren! Tax Assets {Net) 

(b) Deferred Tax Assets (Net) 

(c) Investment Property 

(d) Property, Plant and Equipment 

(e) Capital Work-in-progress 

(fl Right of use asset 

(g) Intangible assets under development 

(h) Intangible assets 

(i) Ocher non-financial assets 

Total(Bl 
Total Assets (A+B) 

II. LIABILITIES AND EQl:ITY 

LIABILITIES 
A Financial Liabilities - -

(a) Derivati2'c financial ins truments 

(b) Payables 

(I) Trade Payables 

(c) Debi Securities 

(d) Borrowings (Other Chan Debt Securities) 

(e) Subordinated Liabilities 

(l) Other financial liabilities 

Total(A) 
B Non-Financial Liabilities 

(a) Provisions 

(b) Othcrnon-financial liabilities 

Total(B) 

c EQUITY 

(a) Equity Share Capital 

(b) Other Equity 

T otal(C) 

Tota l Li~bllitics and Eq_ui~(A+B+C) 

158.12 

-
-

-
-

-
-

52.02 

210.14 

18,455.75 

-
44.41 -
2. 10 

1.509.74 

13,R71l.21 

-

1,76.1.45 

17,189.90 

171.36 

102.32 

273.68 

-

-

-

17,463.58 

- 15R.12 

624.3R 624.38 

0.02 0.02 

166.64 166.64 

-
135.33 135.33 

- -

3.53 3.53 

54.50 1()(1.52 

984.40 1,194.54 

79,530.01 97,985.76 

--
56.45 100.86 - -

2 10 

2R.4 12.29 29.922.03 

33,R32.M 47,702.R6 

3,257.48 3,257.48 

539.67 2.303. 12 

66,098.SS 83,281!.45 

20.39 191.75 
(15.ll4 16lU6 

86.23 359.91 

2,809.23 2,809.23 

11,528.17 I l,52R.17 

___! 4,.U7 .40 14,337.40 

80,522.18 97,985.76 

47. Disclosures in terms of m aster direction - R eser ve Bank of India (Non-Banking Financial Companies - Financial 
Sta tements: Presentation and Disclosures) Direct ion s, 2025 (Updated as on April 1, 2026) and a dditional voluntary 
disclosures ; 

A. Disclosure related to Project F inance 

(f in Crores) 

SI. 
1 A r -Jun 2026 2026 

No 
Item Description Number of Total Total 

:1ccounts outs tandin nccounls outs lnndin 
Projects under implementation accounts at 

178 25,488.77 173 28,079.44 
the be innin of the uarter 

2 
Projects under implementation accounts 

12 4,599.93 6 2,704.02 
sanctioned durin the uartcr 
Projects under implementation accounts 
where DCCO has been achieved during the 17 2,009.26 17 3,696.71 

uarter 

4 
Projects under implementation accounts at 

173 2R,079.44 162 27,0R6.75 
the end of the uarter. I +2-3 
Out of '4' accounts in respect of which 

5 
resolution process involving extension in 

69 9,302.00 48 10,481.83 
original I extended DCCO, as the case may 
be has been invoked 

5.1 
Out of '5 ' accounts in respecl of which 

57 6,645.22 40 9,005.02 
Rc.~olution Ian has been im lemcntcd 

5.2 
Out of ' 5' accounts in respect of which 

8 2,44l.5R 8 1,476.R l 
Resolulion Ian is under im ilementatiun 

5.3 
Out of '5' accounts in respect of which 

4 2 15.20 
Resolution Ian has failed 
Out of ' 5 ' , accounts in rcspccl of which 

re>0lo>i" prore" ;.,. 1,;og ~•~·~· 
6 original I extended DCCO, as the cas ~ 

be. has been invoked due to change i1 • c 
and s ize of the ro · ccl ,. 
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Out of '5 ', account in respect of which cost 

7 
overrun associated with extension in original 
I extended DCCO, as the case may be, was 
funded 
Out of ' 7', acCOWllS where SBCF was 

7.1 sanctioned during financial closure and 
renewed continuouslv 

7.2 
Out of '7', accounts where SBCF was not 
pre-sanctioned or renewed continuously 
Out of '4 · accounts in respect of which 

8 
resolution process not involving extension in 
original I extended DCCO, as the case may 

- - ~.be , has been invo~ed 

8.1 
Out of '8' accounts in respect of which 
Resolution plan has been implemented 

8.2 Out of '8' accounts in respect of which 
Resolution plan is under implementation 

8.3 Out of '8' accounts in respect of which 
Resolution plan bas foiled 

:>lore: 

2 470.53 -

- - - -

2 470.53 - -

- - - -

- - - -
- - - -

- - - -

1. This is a qu•rterly <lisclosure begmmng from Ocrobcr I, 2025. NBFCs shall be guided by the Reserve Rank of In<l ia (Non-Banking Financial Companies 
Resolution ofStrc.~sed Assets) Directions. 202 5. a.~ amended from time to time. 

L ln Serial no. 2, "No . of Account' shows sanchuns during the Quarter. Howeve r, the Values a lsu includes disbu1.ement in l'Cspecl of Projects sanctioned ca11ie r. 

B. Resolution plans implemented by the Company 

During the period ended 30 September 2026 . 
Pursuant to the Resolution Plan approved by the Hon 'ble National Company Law T ribunal (NCLT) on 22 April 2026 in 
respect of M/s Siri Ram Syal Hydro Power Private Limited. !REDA has recovered an amount of '{6.67 crore against the 
outstanding loan dues, including interest, as on 23 April 2026. The amount was received on 28 April 2026 . 

' 
Du r ing the per iod ended 30 September 2025 

No Resolution Plan has been implemented by the Company during the period ended 30 September 2025. 
k 

C. Policy for sales ou t of amortized cost b usiness 

The Co mpany does not resort to the sale of financial assets, including loan assets, in ordinary course of business . 

However, the company may proceed for realization of am ount due in respect of credit-impaired asse ts, as per the regulatory 
framework in India. As a result, the credit impaired loan may be e ither restructured/renegotiated or settled as part of IBC 
proceedings or otherwise and is a~sessed for dcrecognition as per the requirements of Ind AS 109 - 'Financ ial Instruments ' . 

D. Capital 

a. Cap ita l to Risk-weighted Assets Ratio (CRAR) 

The Company is comp lying with the Capital Adequacy requirements as per the master directions/ circulars/ guidelines 
prescribed by the RBI, amended from time to time. Being an NBFC and In frastructure Finance Company (NBFC- IFC), 
the Company is required to maintain a Capita l Adequacy Ratio or Capital to Risk Weighted Assets Ratio (CRAR) of 15% 
(with a minimum T ier I Capital of 10%), computed by dividing the company' s Tier-I and Tie r-II capital by Risk 
Weighted Assets. 

SI. Particulars As a t 30.09.2026* As at 30.09.2025 
1 CRAR (%) 19.83% 20.10% 
2 CRAR -Tier I Capital (%) 17.81% 17.68% 

__1__~ CRAR Tier !I Cai>ital (%) 2.02% 2.42% 
The amount of flcrpctual Debt lnstrumcnt as. of the Tier-I capita[ as at 31 .,. March 202h 1s 11.SS •;. and as of T1cr-l capnal as at JO September 2026 1s 11 .24 °1 •• 

b. Details of Tier II capital and Perpetua l Debt Instru ments raised d u r ing the period: 
(t in Crores) 

SJ. Particulars Period Ended Period Ended 
30.09.2026 30.09.2025 

I Subordinated Debt -
2 Pemctual Debt Instruments* - 453.00 

•At Transacuon va lue 

c. Details of Tier II capital and Perpetua l Debt Instruments outstanding a t the period-end: 
(t' in Crorcs) 

As a t 30.09.2026 As at 30.09.2023 
SI. Par ticulars Tunsaction Amortized 

Value Cost 
1,560.37 1,559.17 
1,700.00 l ,698 .02 

10.09.2026 ama;mt!'> to~ 1,270.37 crorc~ as per applicable RHf gu· 
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The claims of the holders of the PDI are: 

1. 

2. 

i. 

ii. 

3. 

Superior to the claims of the holders of the equity shares issued by the Company; and 

Subordinated to the claims of all other creditors of the Company (but pari passu inter se the holders of the PDls). The 
Company may defer the payment of Coupon, if: 

The capital to risk assets ratio ("CRAR") of the Company is below the minimum regulatory requirement prescribed 
by RBI; or 
The impact of such payment results in CRAR of the Company falling below or remaining below the minimum 
regulatory requirement prescribed by RBI. 

In the event that making of any Coupon payment by the Issuer may result in net loss or increase the net loss of the 
Issuer, the making of such of Coupon Payment by the Issuer shall be subject to the prior approval of the RBI and 
shall be made on receipt of such approval provided that the CRAR remains above the regulatory norm after the 
making of such payment. 

4. The Coupon on the Bonds shall not be cumulative except in cases as in (2) above. 

5. All instances of invocation of the lock- in clause shall be notified by the Issuer to the RBI or as otherwise required 
under applicable law. 

The invocation of the lock-in clause by the Issuer shall not be construed as a default committed by the Issuer and shall not 
result in the occurrence of an 'Event of Dcfault'(by whatsoever name called) in respect of the Bonds. 

d. Dividend 

The Board of Directors monitors the dividend pay-out to the shareholders of the Company and has a well-defined 
distribution policy which is available on the website of the Company viz. https: f/www.ircda.in/corporatc-governance. 

Being a Central Public Sector Enterprise ("CPSE"), the Company endeavors to declare the dividend as per the CPSE 
Guidelines on Capital Restructuring, mandating every CPSE to pay minimum annual dividend of30% of PAT or 4% of 
the net-worth, whichever is higher subject to the limit, if any, under any extant legal provision. Financial sector CPSES 
like NBFCs may pay minimum annual dividend of 30% of PAT subject to the limit, if any, under any extant legal 
prov1s1ons. 

F inal Dividend of 'FY 2025-26 

The Board of Directors in its meeting held on 291h May 2026 has recommended final dividend (aJ 7.50% on the paid-up 
equity share capital i.e. ~ 0. 75 per equity share of~ I 0/- each for the FY 2025-26 subject to approval of shareholders in 
the ensuing Annual General Meeting. 

Subsequently ,the shareholders of the Company, at its Annual General Meeting held on 29 September 2026 approved the 
above fmal dividend with record date being 11 •h September 2026 The same was paid in October 2026. 

E. Non-F und Based (NFB) C redit Facilities 

As a t 30.09.2026 
Particulars Secured Unsecured 

Portion Portion 
I. Outstanding Guarantees 

i) In India 9 14.50 -
ii) Outside India -

II 
Acceptances, Endorsements and other 

- -Obligations 
Ill Other NFB Credit faci li ties 851.81 -

F. Investments 

Particulars 
(I) Value of Investments 

(i) Gross Value of Investments 

(a) In India·----------------------­
Subsidia 
Term De osits with maturi less than 3 months includin interest) 
Term Deposits with maturity more than 3 months {including intc_r_es_t)~-­
GOI Securi ties uotcd) includm , interest accrued> 
Corrunercial Pa ers Full im aired) 

(' in Crores) 
As at 30.09.2025 

Secured Portion 
Unsecured 

Portion 

1,123 .19 . 
- -
- -

876.26 -

~in Cr on•s 
As :ti 30.09.2026 As at 30.09.2025 

26.00 26.00 
0.57 
93.R? I0.70 

-nf.58 754.2) 
68.99 68.99 

68. 'Y.) 68.99 

1,0%.02 
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2) Movement of nrovisions held towards imoainnent on investments 
(i) Opening balance 

(ii) Add: Provisions made during_ the pe~od 
(iii) Less: Write-off iwrite-back of excess provisions during the period 
(iv) Closing balance 

G. Disclosures relating to securitization ~ Nil 

H. Derivatives 

•!• Forward Rate Agreement / Interest Rate Swap Agreement 

Particulars 
(i) The notional principal of swap agreements* 

68.99 68.99 

-
- -

68.99 68.99 

(~in Crores' 
As at 30.09.2026 As at 30.09.2025 

10,l l l.58 8,089.27 
(ii) Losses which would be incurred if countcrparties failed to fulfill their obligations under 

796.08 739.48 
the agreements 

(iii) Collateral required by the applicable NBFC upon entering into swaps N.A. N.A. 
(iv) Concentration of credit risk arisin!!. from the swans** Refer Note• Refer Note* 
(v) The fair value of the swan book 695.22 712.82 

*Nononal Prmc1pal md1catcs deal amount of all denva11ve transactions m foreign currency converted mlo JNR tetms using RBI reference rate for the closing dates. 
**The Company enters derivative agreements with banks with whom International Swaps and Derivatives A<Sociation (ISDA) agreements have been signed 
(tncluc.Jing PSU Banks-, Private Indian Ranks & Foreign Banks), in accordance w:ilh the RBI gul<lelines. All the deriV3(ivc agreements entered into with the banks are 
within the credit risk limn defined in the Board approved Foreign Exchange and Derivative Risk Management Policy. 

•!• Exchange Traded Interest Rate (IR) Derivatives - Nil 

•!• Disclosures on Risk Exposure in Derivatives 

a) Qualitative Disclosures 

(i) The company recognizes various market risks including interest rate, foreign exchange fluctuation and other assets 
liability mismatches. 

(ii) All derivative deals are undertaken by the Forex Exchange Risk Management Committee (FMC). In order to protect the 
company from foreign exchange fluctuation and interest rate risk, the company has entered into long tenn agreements 
with ISDA Banks to hedge such risk through derivative instrument. 

(iii) The company is taking active action for protection against exchange fluctuation risk by adopting hedging instrument on 
case-to-case basis. In this regard, during the period ended 30 September 2026, the company has entered into various 
derivative contracts like Principal Only Swap (POS), fotwards etc. depending upon the risk appetite of the Company and 
market scenario prevailing. 

(iv) The company has board approved Foreign Exchange and Derivatives Risk Management Policy, which defines the 
maximum permissible limit of open exposure which cannot be more than 40% of the foreign currency loan outstanding. 
The company's foreign currency loan open exposure as at 30 September 2026 is 17.62 % (previous period: 24.58%) of 
total foreign currency loan exposure. 

b) Quantitative Disclosures 

As at 30.09.2026 

SI. 
Particulan 

(i) Derivatives (Notional Princinal Amount)* 

For hedging (in million) 

Value (~ in er ores ) 
(ii) Mark to Market Position 

al l Asset (+ ) Hin cro rcs ) 

bl I Liability H r { in crores) 
(iii) Credit Exposure 

(iv) 
Unhcdged Exposures (For Principal amount outstanding including part 
hedge not considered as hed!!.e) (~ in crorcs) 

Currency Inter est Rate 
Derivatives (POS) Derivatives includes 
includes forward cross currency interest 

contracts and option rate swaps and interest 
contracts rate swaps 

€ 70.55 
$ G.33 

$ 438.82 
¥ 74,903.6 

¥ 8,000 

~9,56 1.5 1 ~ 550.07 

769.75 26.33 
(100.86) -

N.A N.A 
2,027.50 

*Notional Principal indicates deal amount outslandJng in foreJgn currency converted inro INR tenns using RBI reference rate for the closing dates. 



Notes to Standalone Financial Statements 
For the period ended 30'h September 2026 

As at 30.09.2025 

SI. Particulars 

(i) Derivatives (Notional Principal Amount)• 

For hedging (in million) 

Value(~ in crores) 

(ii) Mark to Market Position 

a) ·± Asset(+)(~ in crorcs) 
b) Liability(-)(~ in crorcs) 

(iii) Credit Exposure 

(IV) 
Unhcdgcd Fxposurcs (For Principal amount outstanding including part 
hedge not considered as hedge) ( ~ m crorcs J 

Currency Interest Rate 
Derivatives (POS) Derivatives Includes 
Includes forward cross currency interest 

contracts and option rate swaps and interest 
contracts rate swaps 

f 57.10 
s 493.68 $ 30.99 

¥ 47.382.92 
7,814 .09 275 .18 

------ - --
674.72 64.76 

(26.66) 

N.A N.A. 

2,492.88 

• Notional Pnnc1pal indicates deal amount outstanding in foreign currency convened into !NR terms using RBI rcforcncc rate for !he dosing dates. 

I. Asset Liability Management maturity pattern of certain items of assets and liabilities 

As at 30.09.2026 
(fin Crores) 

Over 14 Over 1 Over2 
Over 3 Over6 

Over I year Over3 
Up to 7 8-14 months - months -Particulars Days Days days-30/31 month -2 months· 3 

upto 6 upto I 
& up to3 &upto Ovcr5 years Total 

Days months months years 5 years 
months year 

Deposits 0.57 93.8~ 94.44 ,______. __ ---
Advances 94,I HQ.4 
including 2.02 - J,011.89 l,031.09 2,254.0l 4,330.03 

8,252.Kf> 23,72 1.SS lfi,442.78 37, 143.21 6 
interest 

Investments l.00 5.57 5.53 7.37 I l.22 13 l.25 77.26 636.97 125.4 ! 
1,001. 

59 ---~· 

Rupee 66.(,7 40.42 148.33 839.88 l,')()6.1 2 3,469.14 8,048.83 26,400.72 7,014.14 2 1,459.79 69,394.04 Borrowings 
Foreign 

ll.00 - - - - o.oo 
Currcncv as.sets 
Foreign 
Currency - 92.24 13.52 127.68 1% .1 6 430.'15 1,520.62 4,709,36 4,414.22 1,504.76 
liabilities 

As at 30.09.2025 

(f in Crorcs) 

Over14 Over 1 Over2 Over3 Over 6 O ver l Over 3 & 
Particulars 

Upto7 8-14 
days-30131 month -2 months· 3 

months - mon ths · 
year & up up to 5 

Overs 
Tota l Days Days Days months months 

upto 6 upto I 
to 3 years yea rs 

years 

1---
months year 

Deposits - - 10.70 - - J0.70 
Advances 
including l.92 - 773.4 1 797. 79 J,889. ]8 3,772.83 7,7HJ.19 22.875.% I l,619.32 32,684.60 82,196.21 
interest 
Investments - 130.15 70.17 4 .1 3 379.44 ,_1.'15 69.03 125.37 780.24 
Rupee 457.06 40.42 <JO.HJ 444. 13 l,249.86 2,539.77 5,309.97 17,195 .H R 9,661.2(> 22,827.57 59,816.7' Borrowings 
Foreign 
Currencv assets 

- - - - - -

Foreign 
Currency - 85.33 12.50 123.1 7 184.7 1 405.71 1.571.75 2,906.49 4,850.95 I0,140.61 
liabilitic5 

J. Exposures 

•:• Exposure to Real Estate Sector 

The company does not have any exposure to real estate sector as at 30 September 2026 (previous period: Nil crorcs). 

•:• Exposure to Capital Market 

The company docs not have any exposure to capital market as at 30 September 2026 (previous period: Nil crorcs). 



Notes to Standalone Financial Statements 
For the period ended 30'11 September 2026 

•:• Sectoral exposure 

As at 30.09.2026 
Total Exposure Gross 

(includes on NP As 
Sectors balance sheet (~ Crores) 

and off-balance 
sheet exposure) 

<f Crores) 
1. Aitriculturc and Allied Activitlc! - -
2. Industry 
il Renewable Energy 99.177.59 3.482.21 
Total oflndustry (i+ii+others) 
3.Services 
Others - -
Total of services (i+ii+Others) 
4. Personal Loans -
Others . -
Total of Personal Loans 
Ii Hi 1 Others) 
5. Others, if any (please specify) - -

•:• Intra-group exposures 

Percentage 
of Gross 

NPAs to total 
exposure in 
that sector 

-

3.51% 

-

-

-

Following arc the disclosures pertaining to intra group exposures: -

SlNo. Particulars 

i Total amount of intra-group exposures 
ii Total amount of top 20 intra-grouo exposures 

iii 
Percentage of intra-group exposures to total exposure of the NBFC on 
borrowers /customers 

•!• Unhcdged foreign currency exposure 

Refer Note 38(20) to Financial Statements. 

K. Details of financing of parent company products - Not Applicable 

As at 30.09.2025 
Total Exposure Gross Percentage of 

(Includes on NPAs Gross NPAsto 
balance sheet (f Crores) total exposure 

and off-balance in that sector 
sheet exposure) 

<f Crores) 
- - -

86.476.47 3 352.92 3.88% 

- - -

- - -

- - -

As at 30.09.2026 As at 30.09.2025 

- -
- -
- . 

L. Details of Single Borrower Limit (SGL)/Group Borrower Limit (GBL) exceeded by the applicable NBFC 

•:• List of Single Exposures exceeding Limits as at 30.09.2026 

I SI I Name Exposure (f in crores) % 
Nil 

Tier I eapilal ·Owned Funds as al 30.06.2026 i.e. t 14, 935.83 ~rorc.< 

•!• List of Single Exposures exceeding Limits as at 30.09.2025 

Tier I capital I Owne<l Funds as at 3 1.03.2025 i.e. ~ l l, 137.60 crorcs 

•!• List of Group Exposures exceeding Limits as at 30.09.2026 

SJ Name of Grou Ex sure ~ in crores o/, 
Nil 

Tier I capital / Owned Funds as at 30.06.2026 i.e. ~ 14,935.83 crorcs 

•!• List of Group Exposures exceeding Limits as at 30.09.2025 

I SI I Name of Group Exposure(! in crores) o/o 
Nil 

Tier I capital Owned Funds asal 3 1.03 2025 i e ~ 11.137.60 crores. 

M . Miscellaneous 

•:• Registration obtained from other financial sector regulators: 

Re •istra1ion Details 
rate Affairs L<.51OODLl987GOJ0272<i5 

14.llOOO 12 ~'-"--"-----:;;;:-~I-... 

335800/\XWFKW413C99J48 

\ 
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•!• The Company has following Overseas Assets* :-
(fin Crorcs 

Name of the subsidiary Country 
Total Assets as at Total Assets as at 

30.09.2026 30.09.2025 
!REDA Global Green Energy Finance IFSC 

GIFT City, Gandhi Nagar, Gujarat, India 2(>.00 26.00 
Ltd. 

*Pc1ta1ns to investment made by the Company m Its wholly owned subs1dia1y. 

•!• There arc no Off-Balance Sheet SPVs sponsored by the Company. 

•!• The Company is incorporated in India, and its areas of operation arc in India. Investments in India include equity 
instruments of a subsidiary incorporated at IFSC. GIFT City, Gujarat. The subsidiary operates within the International 
Financial Services Centre framework and is deemed as non-resident entity. 

·!· The Company is preparing Consolidated Financial Statements in accordance with Ind AS - 110 ' 'Consolidated Financial 
Statements". 

•!• The Company docs not extend loans against Silver and/or Gold collaterals. 

N. Disclosure of frauds reported during the period 

There were three cases (previous period: one case) of fraud amounting to ~ 672.74 crorcs (previous period: ~ 7.80 crorcs) 
reported to Reserve Bank of India during the period ended 30 September 2026. Also, refer Note 38(51) to Notes to Financial 
Statements. 

O. Disclosure of Penalties imposed by RBI and other regulators during the period: 

The Company has received notice from Bombay Stock Exchange (BSE) and National Stock Exchange (NSE) dated 27.05.2026 regarding 
imposition of fine of Rs 2,02,9601- (inclusive of taxes) re lating to the non- compliance of Regulations 17(1). 17 (2A), IR(I). 19(1), 19(2), 
20(2), 20(2A) and 21(2) of the SF.Bl (LODR) Regulations, 2015 for the quarter ended J l.03.2026. Further The Company has received notice 
from both the stock exchanges i.c Bombay Stock Exchange (BSE) and National Stock Exchange (NSE) dated 25.08 .2026 regarding 
imposition/levy or the fines of Rs 14,1 9,540/- (inclusive of tuxes) relating to the non- compliance of Regulations 17( l ), l 7 (2A), l 8(! ), 19(1 ), 
!9(2), 20(2), 20(2A) and 21(2) of the SEBI (LODR) Regulations , 20 15 for the quarter ended 30.06.2026. 

In this regard, the Company has submitted replies to the stock exchanges along with the request for waiver of fines imposed on the Company 
and nut to take any other action on the Company. Being a Government Company and as per the Articles of Association of the Company, the 
power to appoint or remove the Directors is vested with the President of India, which is exercised through the Administrative Ministry, i.e., the 
:\1inistry of New and Renewable Energy (MNRE).Thc Company has already requcslcd lhc MNRE for strengthening the fomposition of the 
l3oard by facilitating the appointment of requisite number of Independent Directors, including J (one) Independent Woman Director, on the 
Board oflREDA and regular following up is be ing made. 

Nil penalties have been levied on the Company by any other regulator during the period ended 30 September 2026 (previous 
period: Nil). 

P. Disclosure ofComplaints:-

1) Summary information on complaints received by the company from its Share Holders 

Particulars Period ended Period ended 
30.09.2026 30.09.2025 

a) No. of complaints pending at the beginning of lhe period -
b) No. of complaints received during the period 3 2 

c) No. of complaints redressed durin~ the period 3 2 

d) No. of complaints pending at the end of the period - -

2) Summary information on complaints received by the company from its Debenture Holders I Bond Holders 

Particulars Period ended Period ended 
30.09.2026 30.09.2025 

a) No. of complaints pending al the beginning of lhc period - -
b) No. of complainis received during the period - 4 

c) No. of complaint~ redressed during the period - 4 

d) No. of eomplaints_Eendin!l._ at the end of the period - -

Q. Ratings assigned by credit rating agencies and migration of ratings 

The Company has raised resources by issue of taxable/tax-free/ bank loans I ECB term loan for which it has obtained ratings 

!~:~;;"there ;"'""'" from Dome<!;, '"d ;,temat;""di"I';"~ '"'"d". 1'o de1'd< " at 30 Septemb" 2026 '" " "''"' 

~ -· 
~ . 

:.lf't!JACC ~· 
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Si. 
Long term lblini: on 

Rating Agency Taxable/fax free Bonds/ 
No. 

Sub Debts 

I. ICRA !CRA AAA (Stable) 

2. CARE CARE AAA CStablcl 

3. lodia Ratings IND AAA (Stable) 

4 . Brickwork Rallnc' B\VR AA/\ CStablcl 
5. /\cuitc Rating Not /\pphcable 

•Rank Ron'ttwmgs mcluJc"i ~hu rt-term loans. 
••For short-term borrowing from banks. 

International Rating 

Long term Rating Rating on Bank Loans R ating on ECB 
on Perpetual Debt Borrowings* Term Loan 

!CRA AA+ (Stable) 
ICRA AAA (Stable)/ ICRA 

Not Applicable 
A l+** 

Not Aoolicablc Not Applicable Not Applicable 

IND AA+ (Stable) 
IND Al\A (Stable) . IND 

IND AAA/Stable 
Al+** 

Not /\nnlicablc Not Aoolicable Not Aoolicable 
Not Annlicablc ACUITE AAA (Stable) Not Aoolicnble 

SI. No. Ratio A enc Lon Term I ssuer R.atin Short Term Issuer R1tin Outlook 

~-'-· ~ S&P Global Ratin_g_s Lirn_i_tc_d __ ~~------B_B_B _ ____ ~ __ _ _ _ _ A_-_2 _ _ _ __ ~~-S_ta_b~le"'"---~ 

Migration of Rating 

T here has been no migration of ratings during the period 

Rating assigned on GOI Fully Serviced Bonds 

Ratin2 Ae.ency lnstrument/Purpose/lssue Ra tine 
CARE Ratings Limited 
lodia Ratings & Research Private Limited GO! Fully Service Bonds AAA (Stable) 

ICRA Limited 
There has been no m1gra1ton of mtmg.< dunni; the pcnoo tor GO! l·ully Serviced Bonds. 

R. Disclosures on Co-Lending Arrangements 

!REDA enters different Co-Lending Arrangements I Consortium Financ ing with other Fl's viz. PFC, IFC, IDFC, Axis Bank, 
IIFCL, UBI, HDFC, Bol, Bank of Maharashtra etc. Total quantum of such loans amounts to ~ 24,017 .42 crores including 
!REDA 's share of~ 12,304.51 crores. 

The outstanding balance for the respective projects is { I 0,5 11 .83 crorcs as at 30.09 .2026. The RE Sectors in which CLA/ 
Consortium Financing arc entered include Wind, Solar, Ethanol, Hydro, WTE etc. 

S. Concentration of Deposits, Advances, Exposures and NP As 

•!• Concentration of Advances 

Particulars 

Total Advances to twenty largest borrowers I customers(" 1n Crores) 

Percentage of advances to twenty largest borrowers lo Total Advances 

•!• Concentration of Exposures 

Particulars 
Total Exoosurc to twentv largest borrowers 1 customers(~ in Croresl 
Percentage of Exposures to twenty largest borrowers/customers to Total Exposure of the 
aonlicable NBFC on borrowers/ customers 

As at 30.09.2026 

40,1 55.73 

41.23 % 

As at 30.09.2026 
40,306.04 

40.65% 

Above includes non-fund exposure off 150.30 crores as at 30.09.2026 (prevrnus penu<l: ~ 586.16 crores) tn respect oflop 20 borrowers. 

•!• Concentration of NP As 

Par ticulars As at 30.09.2026 

Total Exposure to top four NPA accounts 1, 171.35 

Above includes non-fund exposure of ~ 3.50 crores as at 30.09.2026 (previous period: ~ 3.50 crores) in respect of top - 4 NPAs. 

•!• Sector-wise NP As 

As at30.09-202S 

36,933.27 

43.73% 

As at 30.09.2025 
37,519.42 

43 .40% 

t in Crorcs 

As at 30.09.2025 

U78.45 

Sector 
% age ofNPAs to Total advances in that 

sector s. 
No. 

As at 30.09.2026 As at 30.09.2025 
I. Agriculture & allied activi ties 

2. MS~IE 

Co rporate borrowers 3.57 % 3.97 0/e 

Sctviccs 

Unsecured personal loans 
Auto loJn~ 
Other pcm>nal loans 

1ross :-JPJ\ ~O l!;: shown in corporate borruwc 
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•!• Movement ofNPAs 

Particulars 
(i) Net NP As to Net Advances(%) 

Movement ofNPAs (Gross) 
(ii) (a) Opening balance 

(b) Additions durinl! the neriod* 
(c) Reductions during the period 
Id) Closimz balance 
Movement ofNct NPAs 
(a) Opening balance 

(iii) (b) Additions durin11: the oeriod 
(c) Reductions during the period 
ldl Closing balance 

Movement of provisions forNPAs (excludinl! provisions on standard assets) -
(a) Opening balance 

(iv) (b) Provisions made during the period 
(c) Write-off I write-back of excess provisions 
(d) Closing balance 

Also Refer note 38(39) to fmancrnl Statements. 

As at 30.09.2026 
1.08% 

3245.46 
254.70 
17.95 

3482.2 l 

1,172.31 
150.46 
293.60 
1,029.17 

2073.15 
389.27 
9.38 

2453.04 

T. Liquidity Risk Management Framework for Non-Banking Financial Companies 

i) Funding Concentration based on significant counterparty (both deposits and borrowings) 

SI. I Period Number of Significant Counterparties* 
Amount 

I 
% of Total 

(~in croresl deposits 
1 I As at 30.09.2026 34 68,624.92 I -

..k_L~~a1 30.:.~..:2025~-- 35 60,33 8.46 __l 
*Note: 

(~in Crores 

As at 30.09.2025 
l.97% 

l 866.25 
l ,493.03 

6.37 
3,352.91 

l ,020.67 
610.55 

4.53 
1,626.69 

845.59 
916.72 
36.08 

1,726.23 

% of Total 
Liabilities 

82.04% 
83.41% 

• A "Sigmficant countcrparty" ts defined as a single counterparly or group of connected or affiliated countcrpa1ti~s accounting m aggregate for more than I% of the 
Company's total liabilities. 

• Total Liabilities have been computed as Total Assel< Le" Equity Share Capital and Oth<r Equity, 

ii) Top 20 large deposits 

Period 

As at 30.09.2026 

As at 30.09.2025 

iii) Top 10 borrowings 

As at 30.09.2026 

SI. Borrowings 

Large deposits 

....!.. Loans from Punjab National Bank 
2 Loans from Bank of .Maharashtra >----

Lo~s f~mBank ofBaroda 3 
4 Loans from Un ion Bank of India 
5 Loans from Canara Bank 
6 Loans from State Bank of India• 
7 Loans fro m Bank o f India 

I 

8 Loans from Japan lntcmalional Cooperation Agency (JICA) 
9 Loans from Euroncan lnvcstrnenl Bank 
10 7.37% !REDA Taxable Unsecured Bond Series XVl-F** 

Amount 
(~in croresl 

Not Applicable 

I 

•JncJu<les entire exposure viz. bank fuaos, shu11 rcnn loans, <)Vcrdrufl, cc hm1ts and external commercial borrowings m JPY 
.. *At face value 

As at 30.09.2025 

SI. Borrowings 

l Loans from Canara Bank 
2 Loans from State Bank of India 
3 Loans from Bank uf ;\1ahamshtra 
4 Loans from run. ab :\a1ion.1l Bank 
5 Loans from Bank of lndt.1 

Ja an lnt.:malional Coo Cration A en~ 

% of Total Deposits 

Amounl •;. of Tol:d 
(t in croresl Borro\\ in1ts 

7,941.54 9.R2% 
4 555.45 5.63% 
4,250.00 5.25% 
3,IJ91J.<>S 4.95% 
3.700.S<i 4 .58% 
3.530.8(\ 4.37% 
3. 143.59 J.R9~1> 

2.907.26 3.59% 
2.49lUIJ 3.09«};. 

2.000.CJ() 2.47% 

Am ount % of Total 
tin crorcs Borro\\in s 

4,710.56 6.74% 
4.68335 6.70% 
4.llM.99 5.98% 
4. 143.58 5.92°. 
.i.093.35 4.42% 
3.023.10 4.32% 
2.544.<.0 3.M% 
2.000.00 2.86% 
l.927.RO 
1.557.66 
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iv) Funding Concentration based on sig nificant instrument/product 

As at 30.09.2026 

SI. Number or the instrument I product 

1 Term Loans from Banks (Secured) 
2 Taxable Bonds - Non-Convertible Redeemable Debentures (Unsecured)* 
3 Term Loans from Danks (Unsecured) 
4 Taxable Bonds - Non-Convertible Redeemable Deben tures (Secured)* 
5 Term Loans from Others (Unsecured) 
6 Subordinated Liabilities• 
7 Tax-free Bonds Non-Convertible Redeemable Debentures (Secured) 
8 External Commercial Borrowing (Unsecured) 
9 Short Term Loan/ Working Caoital/ Overdraft 

•At face value 

As at 30.09.2025 

SI. Number of the instrument I product 

I. Term Loans from Banks (Secured) 
2. Taxa~e Bonds - Non-Convertible Redeemable Debentures .{!J~ccurcd)* 
3. Term Loans from Others (Unsecured) 
4. Taxable Bonds - Non-Convertible Redeemable Debentures (Secured)* 

5. Ta1t-frce Bonds Non-Convertible Redeemable Debentures (Secured) 
6. Term Loans from Banks (Unsecured) 
7 . Subordinated Liabilities* 
8. External Commercial Borrowinl! <ECB) Unsecured 

*At face value 
Note: 

Amount o/. of Total 
Cf in crores) Liabilities 

2 1,613.40 25.84% 
24,31 1.74 29.06% 
19,367.98 23.15% 
3,568.00 4.27% 
3,358.84 4.02% 
3,260.37 3.90% 
2,055.83 2.46% 
3,302.64 3.95% 

60.00 0.07% 

Amount % of Total 
ll in croresl Liabilities 

29,023.44 40.12% 
22,8 11.7_4 31.53% 
3.532.06 4.88% 
3,568.00 4.93% 
2,576.60 3.56% 
3,627.48 S.0 1% 
3,260.37 4.51 % 
1,557.66 2.15% 

• A "Significanl countcrparty" is defined as a single counterparty or group uf connected or affiliated counterpa11ics accounting in aggregate for more than 1% of the 
Company's total liabi lities 

• Total Liabilities have been computed as Total Assets Less Equity Share Capital and Reserve & Surplus. 
• A "significant inst1un1enliproduct" is defined as a single instrument/product of group of similar inslrnments/products which in aggregalc amount to more than l % 

of the Company's Iota! liabilities. 

v) Stock Ratios: 

SI. Number of the instrument I product 
As at As at 

30.09.2026 30.09.2025 
I Commercial oaoers as a% of total o ublic filnds NIA NIA 
2 Commercial oaoers as a % of total liabilities NIA NIA 
3 Commercial Ea12crs as a% of total assets NIA NIA 

4 
Non-convertible debentures (original maturity of less than one year) as a% of total public 

NIA NIA 
funds 

5 Non-convertible debentures (oti l!inal maturitv ofless than one vearl a~ a% of total liabilities NI/\. NIA 
6 Non-c~rtible debcntur~ ~r!.ginal matu!itx ofless than one_~ as a % or totaj_a_!?~ -- ~IA NIA ,.___ 
7 Other short-term liabilities if any <ts a% of total public funds 2.58% 2.96% 
R Other short-lcnn liabilities ifanv as a % of total liab ilities 2.49% 2.76% 
9 Other short-term liabili ties ifanv as a% of total assets 2.13% 2.36% 

Note: 
• Other short-lenn liabilities have been computed as sum Iota! of Derivative Financial Instruments, Trade P•yables, Other fi nancial & :-Ion-financial liabilities on 

lhe basis of matmity. 
• Total public fun<ls include Debt Securities, Borrowings (Other than Debt Securities) and Sub-Debts. 

vi) Institutional set-up for liquidity risk management 

The Board of Directors of the Company has constituted the Asset Liability Management Committee, Risk Management 
Committee and Investment Committee. The Asset Liability Management Committee, inter alia, reviews the asset liabi lity 
profile, risk monitoring system, liquidity risk management, funding and capital planning, profit planning and growth 
projections, forecasting and analyzing different scenarios and preparation of contingency plans. 
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U. Credit Default Swaps - Nil 

V. Disclosure on Liquidity Coverage Ratio: -

RBI vide its Master Direction - Reserve Bank of India (Non-Banking Financial Company -Financial Statements: Presentation and 
Disclosures) Directions, 2025 issued the guidelines covering liquidity risk management for NBFCs wherein RBI introduced 
Liquidity Coverage Ratio (LCR) applicable on all non-deposit taking NBFCs with asset size of more than 5,000 Crore. The 
guidelines aim to maintain a liquidity buffer in tenns of LCR by ensuring that they have sufficient High Quality Liquid Asset 
(HQLA) to survive any acute liquidity stress scenario lasting for next 30 days. As per the guideline, LCR is represented by Stock of 
High-Quality Liquid Assets (HQLA) divided by Total Net Cash Outflows (stressed outflow less stressed inflows) over the next 30 
calendar days. HQLA are defined by RBJ as the liquid assets that can be readily sold or immediately convertible into cash at 
little/no loss of value or can be used as collateral to obtain funds in stress situations. 

The Company has complied with LCR requirement w.e.f. 01 December 2020 against stipulated requirement of minimum LCR of 
50%, progressively increasing up to the required level of I 00% by I December 2024. The Company is maintaining LCR in INR 
only; hence there is no currency mismatch. 

For the Period Ended 30.09.2026 

Hin Crorr~J 

QI ( Apr il - J une 2026) Q2 (J uly - Sept 2026) 

High Quality liquid Asset. 
Total U•weiehted Value Total weighted Value Total U•weighted Valne Total weighted Value 

(average) (aver age) (average) (average) 

Total High Quality 
I Liquid Assets 936.61 936.61 954.36 954.36 

(llQLA) 

G-Secs 1 State 
Development Loans 

902. 1<) 902.1 1) 9 17.68 9 17.68 
{SDLs)f Specia l 
Securities 
Ca.<h & Ca.<h 

34.42 34.42 36.68 36.68 ct1uiv.1h.·n1" 
Cash Outflows - -------Dcpo,U> (for deposit 
2 - -
- ~k1n11 co~mc'!) 

3 
l,;n,c~uacO wholesale 
fum.lml! - -

4 Secured wholc<>lc 
1Und111i; - - -

- -
5 

1\ dd111onal 
h!OUllCOk:'Uh, ol whii.:h - -
Outtlu\\' rel>teJ tu 

(i) derivative exposures & - -other collateral 
rcuuarcment' 
Outflows relatcJ to 

{ii) lu.s uf funding un debt - -
moJuct< 

(di) 
('reJ 1t nnJ hqu1J1ty - -facilities 

6 
Other contm<tual 

1,504.88 1,730.61 1,517.37 l,745.21 
~ndmi; ubh~auun' - -- ·- --

7 
Othc1 contingent 

69R.48 803.25 167.37 192.48 
IUndini: ob li~a tron' 

8 
TOTAL CASH 

l,203.36 2,533.86 1,684.94 1,937.69 
OLTFl .O\\ S 

Cash Inflows 

9 Secured lcndmt: - -

10 
Inflows from fully 

2,263.43 1.697.57 l,986.8 1 1,490.1 1 
r>erfomnnl! c\ni:i<:urc' 

II Other cash inOows • <,,tKJ7 b2 4 ,505.?I 1,3 L(•.44 I ,7J7.J3 

12 
TOTAL C1\ Sll 

8,271.0S 6,203.29 4 .. ~0J .25 3,227.44 
INFLOWS -- - ·- -

Total Adj usted Value Total Adjusted Value 

13 TOTAi. HQ! A 936.<>I '1$<1.36 

14 TOTAL !\ET C:1\ Sll 
633.47 484.42 

OUTFLOWS -LIQUIDITY 
15 COVERAGE RA TIO 148% 197°' -§ft.DC~ 

1•.) ~ /"orav n--;:-..., 
t> Jl..SSOc.i:: uvorngc, daily obsm.mon dunni: ()uartcr·2 or FY 202h-27. h"' hc~~creJ . 

':~ FRN ~' 1il'(,.'- -... $~ s . ., Sho .. -T=O.""'" fK"'""' Ion~,·~'"'".-~-" ,. & 1~~ IC;j ~ <fl ~ • ~ Ceo-r. ~ 
I* NE ELHI:, ~( Q) ~ (1' c . ~ J::J I a> -II, ~e-s iMra. .h 
~ s ~ ff.. Kc1a1~ · ~ 
~ ~~ A~ - (:.~ Dth.1 ~ 

~ \..~ ~~ACC~ . 'll/ * ·p\\ 
-
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For the Period Ended 30.09.2025 

(f in Crorcs) 
0 1 IAoril - June 20251 02 IJulv - Seo 20~51 

Higll Quality Uquid Assets Tota l Unweighted Value Total weigllted Value Total Unweighted Value Total weighted Value 
(averal!e) laverBl!e) (avera2e) (avera.,..\ 

Total High Quality 
I Liquid Assets 744.15 744.15 784.63 784.63 

UIOJ Al 
Ci Sec. I State 

Development Loans 6S9. 10 6S9. IO 747.7(> 747.76 
(SD Ls)/ Special 
Sccur11ic' 
- Cash & Cash RS.OS 85.05 3(>.N7 36.87 
ttiuivalcnt~ 

CuhOutno .. • 

2 
D<:po\ltS (for Jcpo\lt 
lakmg comuan1cs) - - -

3 
Unsecured whole,.le 
funding - - -

4 
Secured whulr,ak 

.__ ._.!undrn~ >-
J\dJuional 

5 requirements. of -
which 
Outflow< rdatcJ to 

(i) 
derivative exposures & - - -other cullaterol 
n:uuircmenh 
OutOo"°" related to 

(ii) loss of funding on - - -
debt oroducb 

(iii) 
C1cJ1t t1ntl hquiJ11y - -f.tcrl iti" 

6 
Other contrnctual 2,15).08 2.4 76.04 2.41 6.46 2,778.93 
fund1m~ ohln:J11un'\ 

7 
Other conlln~en t 53.21 () I.I 1) 130.12 [49.64 
fumlim! ohlwo.u1on" 

8 
T OTAL CASH 

2,206.29 2,537.23 2,546.58 2,928.56 OUTFLOWS -Cash Inflows 
9 Secured lcnJim' 

IO 
lnllows from rully 1.511~ ~,, 1.194.64 

1.6 15.23 1.211.42 
pcrformm~ c'posurcs 

ll Other cash inflows* 4,6! 0.32 3,457.74 ' 4,62R.39 3.471.29 

12 
T OTAL CASH 6,240.84 4,680.63 6,243.62 4,682.72 INFLOWS 

- Total Adjus ted Val~!.___ Total Adjusted Value 
13 TOTAi. ii~ 744.15 784.63 -

TOTAL 1'ET CASH 14 
OUTFLOWS 

634.31 732.14 
- LIQUIDITY 

15 COVERAGE RATIO 117% 107% 
1•.1 

•Lrncs ofCredrt Credi t/ hqm<lt ty/othcr conungcnt faciliti<!s 

W. Comparison of provision required as per Income Recognition, Asset Classification & Provisioning Norms (IRACP) of 
RBI and Impairment Allowance as per Ind AS 109 'Financial Instruments' 

For the period ended 30.09.2026 

Asset Classification a s per RBI 
Norms 

Pcrformin Assets 

Standard 

Sub to tal 

:"lon-Pcr formin Assets 'PA 
Substandard 

Doubtful - 11 to I car 

Asset 
classification 
as per Ind AS 

109 

2 

Sta •c 1 
StJ •c 2 

Stag£_} 
Sta •c 3 
Sta c 1 

I 

Gross Loss Allowances 
Carrying (Provisions) as 

Amount as required under 
per Ind AS Ind AS 109 

.l 4 

90.9MU3 439.07 
2.878.53 395.14 

H ll46.67 11.l.U I 

139.38 
942.45 
RR.97 

l .2R2.20 
2~!.Ll..§!__ 

0.03 
2 453.04 

f in Crores 
Difference 

Net 
Provisions between Ind 

Carrying 
required as AS 109 

Amount 
perlRACP provisions 

norms andlRACP 

6 

90.529.06 
859.68 (25.47) 

2,483.39 
93,012.46 859.68 (25.47} 

199.52 33.89 105.49 
344.70 898.89 
:\0.73 101.57 

454 .21 l,3 R2.99 
829.64 2 383.45 

0.03 
I 029. 17 2.J417.37 
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Otl1er items such as guarantees, loan Staa:c 1 
commitments, etc. which are in the Staa:e 2 
scope oflnd AS I 09 but not covered 
under current Income Recognition, 

Stage 3 Asset Classification and Provisioning 
(IRAC'P) nonns 
Subtotal 

Staee 1 
Stal!e 2 
Staee 3 - · 

G rand Total 

1.766.32 

-
-

1,766.32 
92,734.45 
2,878.53 

3,482.21 
99,095.19 

1hxc ludmg pn>v1s1on on mc1dcntal charges (Dr. Bal. ) on NPA accounls of ~ 18.90 crorcs. 
2Includes Provision for Restructured and General Provi~1on . 

-
6.03 I 7Ci0.29 - 6.03 

- - - -

- . - -
6.tn 1.760.29 . 6.03 -

445.10 92.2&9.35 859.68 (19.44) 
195.14 2.4113.W 

2,453.04 1.029. 17 2.4 17.37 35.67 

3.277.115 )(1.23 -3,293.28 95.RO I .'12 

'For working of provision under IRAC nonns and ECL, in one of the cases where a short-term loan of~ 150 Crorc was sancl iuncJ on OJ.07.2023, "gamst the equivalent 
amount uf "Centr.d Financial Assistance" sanctioned by Central Government via " MNRE", tu mecl fonding requireme nts of multiple "Waste 10 energy" proj ccls. the 
amount of CFA rece ivable is cuns1dcrcd as secured b:lscd on letter dated 31.03.2026 of MNRE. It 1s stated that the release of CFA 1s under process and will be made 
subject to the fulfilment of the performance criteria as per the extant guidelines and c urrent extension for these projects is valid uplo 31.03.2027, though the pl"UjcCt 
slipped into NPA du1ing FY 2024-25 and a< of31.03.2026. the project falls under "Doubtful-I" Asset Classification.". This will be reviewed in FY 2026-27 based on the 
progress of 1hc matter. 
The Company has uppropnatcd t 300 ~6 Crores lo "lmpa1m1ent Resc1ve"' dunng FY 2025-26. The same is as per the applicable RBI guidelines, being the difference 
between impainnent a llowance under Ind AS 109 and lhe provisioning required under Income Recognition, Asset Classi fication and Provisioning (JRACP) Norms 
(mcluding standard asset provisioning) . The balance in the 'lmpaim1cnl Rcmvc' shall not be reckoned for regulatory cap11a l. Further. nu withdrJwals shall be permitted 
from this reserve without pnor pcrm1»ion from the Dcpanment of Supcrv1swn, Rcsc1vc Bank ufln<lia. Also refer Note 26( 1.9) to F inancial Statements. 

For the period ended 30.09.2025 

(t iu Crorcsl 
Loss Difference 

Asset Gr oss Allowances Provisions between Ind 
Asset Classification as per RBI classification Carrying (Provisions) Net Carrying required as AS 109 

Norms as per Ind AS Amount as as required Amount per IRACP provisions 
109 per Ind AS under Ind AS norms a nd IRACP 

109 norms 

~ 1 2 3 4 (5) "'(3)-(4) 6 (7) "' (4)-(6) 

Performin~ Assc!s 

Standard 
Stage I 79,069.77 342.24 78,727.53 

1,694.79 
478.1(> 132.67 

Stage 2 1,963.39 268.59 

Sub total 81,033.16 610.83 80,422.32 478.16 132.67 

Non-Performin_~ Assets (NP Al _ ----
Substandard Stage 3 1,291.1 5 532.6& 758.47 136.14 396.54 

Doubtful - up to I year Stuge 3 119.37 30.96 88.41 I 19.37 (8!\.41) 

l to 3 years Stage 3 11.98 7.17 4.81 8.71 (1. 53) 

!\-!ore than 3 years Stage 3 1,930.38 l,155J8 775 .00 1,5 11.09 ()5 5.70) 

Subtotal for doubtful 2,061.74 1,193.52 868.22 1,639.16 (445.65) 

-- - ---
Loss Stage 3 0.03 0.03 - 0.03 -
Subtotal for NPA 3,352.92 1,726.23 1,626.69 1,775.33 (49.10) 

Other items such as guarantees, Stage I 1,999.46 11.85 1,987.61 - I I.RS 
loan commitments, etc. which are Stage 2 - - - - -
in the scope of Ind AS 109 but not 
covered under current Income 
Recognition, Asset Clnssification Stage 3 . - - - -
and Provisionin!l (IRACP) norms 

Subtotal 1,999.46 11.85 1,987.61 - 11.85 

Stag~ 1 81,069.22 354.08 80,715.14 
478. 16 144.52 

Stage 2 1,963.39 268.59 1,694.79 

Stage 3 3.352.92 1,726.23 l,626.69 1,775.33 (49. 10) 

Grand Total 86,385.52 2,348.90 84,036.63 2,253.48 95.42 
11ncludcs Provisiun for Resiructurcd and General Provision 
2cxcluding pruv1~aon on inc:idcntal charges (Dr. Bal.) on l'\PA accounts of~ 16.14 crorc~. 

X. There arc Nil reportable cases of loans transferred/ acquired during the period ended 30 September 2026 (previous period: Nil) 
required to be reported under Master Direction - Reserve Bank of India (Non-Banking financial Company - f inancial 
Statements: Presentation and Disclosures) Directions, 2025. 

Y. Disclosure on Loans to Directors, Senior Officers, and relatives of Directors 

Particulars 
Period ended 

30.09.2026 

( ~ in Crores) 

Per iod ended 
30.09.2025 
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Z. Information I Particulars as set out in Annex I of Master Direction - Reserve Bank of India (Non-Banking Financial 
Company - Financial Statements: Presentation and Disclosures) Directions, 2025 

Schedule to the Balance Sheet oflREDA 

As at 30 September 2026 

Particulars 

Liabilities side 

1 Loans and advances availed b\• the NBFC inclusive of interest accrued thereon hut not paid: 
(a) Debentures: Secured 

: Unsecured 
(Other than fallinl! within the mcaninl! ofnubhc dcnosits) 

Jll__ Deferred Crcdi_ts__ _ __ 
(c l Tenn loans 
(ti) Inter-corporate loans and borrowini: 
(cJ Commercial napcr 

Public Dcoostts 
I'' I Other Loans Overdra fts 

2 Break-up of (l)(f) above (Outstanding public deposits inclus1'•c or Interest accrued thereon but 
not paid): 
(al In the funn of Unsecured debentures 
(b) In the limn ofpanly secured debentures i.e., debentures where there is a shortfall in the 

value uf securi ty 
(cl Other public deposits 

Assets Side 
3 Break up of Loans a nd Advances including bills receivables jother than those included in (4} 

below I: 
(a) Secured 

lb) Unsec"'u"-rc'--'d'----
(c) Less: Impairment loss alluw;mcc 
(d) Loans (net uf provision) 

4 Brtak-uo of Leased Assets and stock on hire and othtr assets co untinl! towards AFC uctivltics 
(i) ,_. Lease assets including lease rentals under sundry debtors: __ 

(a) 1 financial lease 
(bl 01>crJtinl! lca.,c 

(ii) Stock on hire includinl! hire charl!CS under sundry debtors: 
(al Assets on hire 
(b) Repossessed As,ets 

(iii) Other loans countinc to\\ard> AFC aeth·itics 
-~ l.~ans when~ assets have been rc 10ssesscd 

(b) Lnans other than {a) above 
S Break un of Investments 

Current lnvcslmcnt~ 

I. Quoted 

2. 

(il Shares 
(al Eau11v 
(bl Preference 

(ti) Debentures and llunds 
.Ji!!.!. Units of mutual funds 

(iv) Government S<.'Cuntics 
M Olhcrs (pkasc sl'c.£!frl 

Unuuotcd 
(i) Shares 

(a) Equtty 
(b) Preference 

(1i) Debentures and 13onds 
liiil Um ts 1>f mutual litntis 
(iv) (jo, em ment Securities 
(v) Others ll>leasc >i><'<:iM 

Shon Tenn Dcoosits CINRl 
C:ummcrctal Pa11cr-. (hntMinncnt fully prll\ided ) 

Lnrw T erm in,·cs lmcnt~ 

I. Ouot<'<I 
(i) Shares 

(nl Eauitv 
(bl Preli:rcncc 

(~ in Cror~sl 

As at 30.09 .2026 
Amount Amount 

outstandinl! overdue 

5 820.03 -
28,627.71 -

- -
47,795.94 -

- -
- -
-

60.00 -

Amount outstandinl! 

R0.532.S I 
1(1,734.64 
3~106. 15 

93 961-10 

-
-
-
-

239.21 
--

-
-
-
-
- ---

1)4.44 
(>R.99 
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-- 2. Unouotcd 
(i) Shares 

(a) Eouity 26.00 
Cb\ Preference -

(ii) Debentures and Bonds -
(iii) Units of mutual funds -
(iv) Government Securities 
(v) Others folease soccifv) -

6 Borrower e.roup-wise classification of assets financed as in (3) and (4) above 

Ca tegory 
Amounl lNet of P rovisions) (fin crores) 

Secured Unsecured Total 
1 Related Parties 

(a) Subsidiaries - - . 
(bl Companies in the same group . -
~ J 0th~ rcEted_parties 1.5 1 - 1.51 

2 Other than related narties 77,225.15 16,734.64 93,959.79 
Tollll 77 226.66 16 734.64 93 961.30 

7 Investor group-wise classification of all investments (current and long term) in shares and securities (both quoted and 
unquoted): 

Category 
Market value/ Break up or fair value or Book Value (Net of 

NAV Provisions) 
1 Related Parties 

(a) Subsidiaries 26.00 26.00 
(b) Companies in the same group - -
(c) Other relatedJ!arlics - -

2 Other than related parties 1,042.46 1 070.02 
Total 1,068.46 1,096.02 

8 Other Information 
Particulars Amount (f in croresl 
(i) Gross Non Pcrfonn inl! Assets 

(al Related Parties 51.1 1* 
(bl Other than related parties 3,431.10 

(ii) Net Non-Performing Assets 
(a) Related Parties -
(b) Other than related parties 1,029.17 

(iii ) Assets acquired in satisfaction of debt -
*Perlams tu !'IPA account of Mis Rroadcasl F.nginccnng Consultants India I .1m1tcJ (RECH ) which is a Ccn1ral Public Sector EntclJlnsc (CPSF.) having loan 

ou1<1nnd1111: on 51. 11 crure< on 30 September 2021>. 
Schedule to the Balance Sheet of I REDA 

As at 30 September 2025 

Particular s 

Liabilities side 

I Loans and advances ll\•ailcd b,• the NBFC inclusin or interest a ccrued thereon but not oaid: 
(a) Debentures: Secured 

. Un,ecun.·d 
(Other than folhnl! \\ 11hin the mean in)! of pub he dcp0s1ts) 

(b) Deferred Crcdih 
(cl Tenn loans 
(d) lnter-con10rate loans and borrowml! 
(c) Commercial pa1icr 
Cl) Public Dcnusits 
ll'l Other Loans Overdrafts 

2 Break-up of (l){f) aoove (Outstanding public deposits inclusive of interest accrued ther eon but 
not paid): 
(a) In the form of U11,L'Ct1n.-d dehcnturc' 
(b) In the form of panly ,ccurcd debentures t.e., debentures where there rs a shonfall in the 

value uf security 
(c) Other pub he depoi.1ts 

Assets Side 
3 Break up of Loans and Advances including bills recci \'11blc~ !other than those included in (4) 

bclO\\ 1: 

lE.L Secured 
(b) Un,ccurcd 
lcl Less: lmn;unncnt loss allowance 
(d) Loan' (net of 11ru\'is1unl 

4 Bre:ik-up of Leased ruscu and stock on hire and other osscls counlinQ towards AFC :ictlvllies 
(t) Lease assets incl11d11U! lease rentals under sundrv debtors: 

(a) I Financial lease ~, ...... ~ 
(bl I Oneratinu lc:1sc /e.. ..... .., .. _,..,"' ...... ,_ 

(ii) Stock on hire incluJ1ru: hire charl!CS under sundry debtors: 10-"/ "'"1 ~:\ 
(J) I Assets on hire '~I --~· 

.... 
1

*.\ Q127 c ~ 
-s 

~A~ u:..1' -- -

( ~ in (.' rorts) 
As at 30.09.2025 

Amount Amount 
outstandin11 overdue 

6.406.29 
25.501.01 --

. 
37,8R5.IC. 

- . 
- . 
- . 
- -

- -
- -

- . 
Amount outs ta nd inl! 

-70.979.99 
13.385.36 
2.153.20 

112.012.15 

- ,,- -· ,.. ~ 
/<..{\~~~"'~ '· 

:-? ' 

'E ~I - --- ~ 
~ ~~ '& ~ P'it~B. 7'1 Flo« 
tf,. Kt.Q llaga: ' 
~ l.lew()eh.11 • ~ 
~ "t-t"j 
·'.OlJ/ * '9\) 
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(b) Renossessed Assets 
(111) Other loans countinl!. towards AFC activities 

(a) Loans where assets have been repossessed 
<bl Loans other than fa) above 

5 Break no of investments 
Curr ent Investments 
I . Quoted 

(i) Shares 

2. 

(a) Eauitv 
(bl Preference 

( ii) Debentures and Bonds 
Ciiil Units of mutual funds 
Civ) Government Securities 585.84 
(vl Others Colease snecifv) 

_11n.s.u~ot~cd=c___-~~~---~~~-~~~-~~-~~~~--~+-~-----------i 
(i) Shares 

(i i) 
( iii) 

livl 

(cl Eauitv 

(d) Preferen.~ce=--~--~~-~-~~~~--~~~~----+~-~----~~~-~-j 
Debentures and Bonds 
Units of mutual funds 
Government Securities 
Others .Wlease specilvl 

Short Tenn Dcoosits (INR) 
Commercial Pauers Clmnainncnt fullv orovidcd) 

10.70 
68.99 

I.on!! Term investments 

(cl Eouitv 
(dl Preference 

(ii) Debentures and Bonds 
(iii) Units of mutual fonds 
(iv) Government Securities 168.40 
(v) Others (please specify) 

2. Unquoted 
(i) Shares 

>------- 1-~~<c~)_E~q~u~i~ty,~~-~-~--~--~--~---------+-~~--~2~6~'·~00::._ ___ _ 
- 1--- 1!!l Preference 

Cail Debentu-r-~e~s ~a1~1d~B~o~n~d-s--~~-~---~------------t------_-----~ 

(iii) Units of mutual funds 
(iv) Government Securities 
lvl Others (please soecifv) 

6 l-"B~o-r_ro_,_v~er~· 2~r-o_u...__o-~_·1-·s_e_c1~a~ss~i~fi~ca~ti-'o_n~o~f-a_s_se_u'---fi-n_an_c_e_d_a~s-in.......,.(3~~)-a_n_d_(~4..__)ab_o_v_e_~~~~---~~---~--~-~ 
Amount (Net of Provisions) (fin crortsl 

Category 
Secured Unsecured Total 

Related Parties 
(a) Subsidiaries 
(b) Companies in the same group 
(cl Other related oartics 1.21 1.21 

2 Other than related oartics 68,625 .SR 13,3R5.36 82,010.94 
Total 69 626.79 13 385.36 82 012.15 

7 Investor group-wise classification of all investments (current and long term) in shares and securities (both quoted a nd 
unquoted): 

Category 
Market value/ Break up or fair value or 

NAV 
Book Value (Net of 

Provisions) 
Related Parties 

(a) Subsidiaries_ _ _ -l·-------~2~6~1.00~-------+-----.::2c-:6:.c:. 00~-------1 
(h) Companies in ihe _samc_.g"-iro"'u""ap'---+-------- - - - - ----- - +----- - - ---- -1 
( c ) 0th er related parties 

2 Other than related oarties 756.45 764.93 
Total 782.45 790.93 

8 O ther Information 
Particulars Amount (fin crores) 
fil Gross Non-Performim1 Assets 

fol Related Parties 51.11* 
(h) Other than related parties 3,301.81 

Iii) Net Non-Pcrfom11n2 Assets 
~ Related Parties 26.34 
fh I Other than related parties 1,600.35 

(iial Assets acQuircd an •atasfaction ufdcbt /,."N.D Cn~ -,--------::---=-=-=-~ 
•Pertains lo Mis f!ro.idcast Eng\necr111i; Cu11'l1l1onts India l1m11eJ T. ... A. ~:O:j ml Pubhc Secaor Enterprise fCPSE) hav~ng loan outstanding of ' .<.l,J-1 

-ores on 30 Scp1embc1 zo~s. t 'f:,/ ~ ~~ergy De,,61. 

~ RN *} !ll~~~ !) · • • I *1h. Q12796C f2 ~ · IRIQA ~ 
" q,~"" -/#~ I ~ ~ a1 

S. P!afe·B, i'Hl Fie«. ~ 
~ Kidw<IN ' 

~- \>" Delli-Jf~a: 11' 
~~ IXl13 r§i 

-~{/, * ·~\'\ ~ 
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48. Disclosure as required b y Regula tion 34(3) and 53(f) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

(lt' in Croresl 
Period ended 30.09.2026 Period ended 30.09.2025 

Maximum amount 
Maximum amount Associates Amount as at outstanding during the Amount as at outstanding during the 

30.09.2026 30.09.2025 period ended 
period ended 30.09.2026 30.09.2025 

1 Loans and advances Ill 

the nature of Joans 
a) To Associates Nil =" ii 

b) To Companies in which 
Directors arc interested 

.. 
•Docs not include loans & advances as per lcnns of cmploymcnl to respective <loreetors an<l senior ofliccrs. Also refer ~otc 38('l) to l·manc1al Statements. 

49. Disclosure in compliance with Regula tion 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 arc as under: 

As at I for the 

I 
As at I for the As at I for the 

I 
As at I for the 

SI. Particulars Unit quarter ended period ended quarter ended period ended 
30.09.2026 30.09.2026 30.09.2025 30.09.2025 

I Debt Eauitv Ratio' ttrncs 5.64 5 .41 

2 
Outstanding Redeemable preference 

~In crores -
shares 

3 Debenture Redemption Reserve ~ In crorcs - 4W.01 
4 Net Wonhl ~ Jn crurcs 14.H7.40 12.920. IR 
5 Net Profit After Tax ~ In crurcs 554.211 I R91.75 549.00 I 795.68 
6 Eaminl!s Per Share ~per ' hare l ."7 I 3.17 1.97 I HS 
7 Total debts 10 total assets ' Times 0.83 CUQ 

Operating Margin Percent' - I i- 24.(17~. -
R % l O. lll"• 2i1.11•. .n .1n•. 
9 Net Profit Mar11.in Percent' •• 2J.M~. I I 'l.41 "o 2<1.<.R"o I 19.RI0 • 

10 Sector specific equivalent ratios I I 
-CRAR'' •• 19.83° . 20. IOo/e 
-Tier I Canital ~ In Crores 15. !07 .1 9 1·1. IC.R.83 
Gross :-.lon-P!:rformin_g_ Assc_!:~ Ratio' .. - . 1.57° • l .97" • 

-Net Non-Performing Assets Ratio' °"• 1.011° . 1.97% 
Notes: 
I. Debt Equity Ratio Total Debi I Net Wonh 
l . Ne! Wm1h is calculated as defined m section 2(57) ofCompunic.' Act, 2013 
3. Total debts tu total assets Total Debt I Total Asset< 
4. Operating Margin Net Opcmhtill Pro lit Before Tux I Tutal Revenue from Operations 
5. Net Profit Margin 1'\ct Profit aller Tax : Total Income 
6. CRAR ~ (Tier I Capital 1 Tier 11 Capital ) I Risk Weighted Assets (RWA), calculated a.< per applicable RBI !(Uidclincs. 
7. Gross Non-Performing Assets Ratio ' Gross Non-Perfotmmg Assets I Gross Loan Assets 
8. Net Non-Perfonning Assets Ratio Net Non-Performing Assets I Net Loan As<ets 

50. During QI of FY 2025-26, it was observed that one of the borrowers of the Company: Mis Hctcro Renewable Energy Pvt Ltd 
(Hctero) had submitted fa lsified documents related to off taker agreement in the name of BPCL to secure project financing from 
!REDA which were enquired and the falsification was confirmed by BPCL M/s Hetero Renewable Energy Pvt Ltd (Hetero) was 
sanctioned a loan of~ I 0.40 crores of which an amount of Z 7.80 crorcs was disbursed by !REDA. Principal Outstanding as on 
31.03.2026 amounts to ~ 7.80 crores. Appropriate internal investigation has been carried out as per IRED A's Fraud Risk 
Management Poli cy (FRMP) and it was concluded that fraud was committed by M/s Hctero Ren ewable Energy Pvt Ltd by 
submitting falsified documents to !REDA. A complaint against the borrower has been filed with the EoW, Delhi on 17.07.2025. 
Further, the asset classification for the borrower is m aintained on the basis of record of recovery (i.e. Sub-standard) and appropriate 
ECL provision in line with ECL methodology under Ind AS I 09 has been made. Recovery actions have also been initiated against 
the company. 

Further a case involv ing submissio n of alleged fo rged Bank Guarantee of~ 7 crorcs by one of the borrowers was examined by an 
internal investigation committee. Upon examination, the BG was found to be fo rged. However, the boITowcr subsequ ently replaced 
the same with an equivalent amount in the fol'Hl of Fixed Deposit Rece~' pts J;DRs) Bank Guarantees (BGs). As per RBl 's MD 
on Fraud Risk Management (NBFCs), 2024 fhe asset was declared as fr owcv '~classification would not alter the status 
of the project, which remains fully commissioned, operational, and . uc-gencmtni£. with repayments already initiated and 
continues to contribute to cash flows. Based on present status the accoJt¢ i: staridaid and l:'C4rcd by hypothecation of project assets 
apart from colla terals and required provision under ECL mcthodology

1
1'utve bbon nfai1e. Thc h orrowcr has a lso obtained an interim 

order from Hon'ble High Court for not declaring the account as fraud. 
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51. The Company received an interim order of SEBI dated 15 April 2025 received on 16.04.2025 concerning irregularities in the 
operations of Mis Gensol Engineering Limited (GEL), a bo1TOwcr-group company. Following examination by the Company's 
Internal Investigation Committee, a complaint was filed with the Economic Offences W ing (EOW), Delhi Police, in relation to 
alleged falsification of documents submitted to credit rating agencies and misappropriation/diversion of funds. POl/LOC invocation 
requesis aggregating ~114.58 crore have been received and the amounts have been converted into loan accounts in accordance with 
the agreements. 

The Company recalled the loans and tiled applications under Seciion 7 of the Insolvency and Bankruptcy Code, 2016 (JBC), before 
the National Company Law Tribunal (NCL T), and recovery applications under Section 19 of the Recovery of Debts and 
Bankruptcy Act, 1993, before the Debt Recovery Tribunal (ORT), against GEL and Mfs Gcnsol EV Lease Pvt. Ltd . for ~510.01 
crore and nl 8.95 crore, respectively . The facilities arc secured by hypothecationfcharge o ver project assets, personal and corporate 
guarantees and pledge of20% equity in GEL. 

Recovery applications were filed before ORT, Delhi on 25 May 2025. The DRT appointed IREDA 's Authorised Officer as Court 
Receiver, and the Receiver 's affidavitfreport, including photographs and videos of the hypothecated assets, was filed. Marking of 
documents as ex hibits was completed on 7 October 2025, and the proceedings are continuing. The NCL T admitted the CIRP 
applications on 13 June 2025 and appointed an Interim Resolution Professional, subsequently confirmed as Resolution Professional 
(RP), who took control of both companies. BDO Restructuring Advisory LLP was appointed as the Insolvency Professional Entity 
to support the RP. The loan accounts were classified as NPA in QI FY 2025- 26 and 100% ECL provisions were made in 
accordance with Ind AS 109. 

Company appointed a forensic auditor and according to the finding of forensic audit report and following proceedings under the 
applicable RBI guidelines and !REDA 's Frau~ Risk Management Policy, both loan accounts of Mis Gensol Engineering Ltd. and 
Gensol EV lease Ltd (Subsidiary of Gcnsol Engineering Ltd.) declared as fraud and reported the matter to RBI on I 0 .07.2026, 
involving the fraud to the tune of Rs. 453.77 Cr. and 218.97 Cr. Respectively. The CIRP of the companies was reported to be at an 
advanced stage, and the plans as received form the RA have been voted upon. 

IREDA has declared, in compliance w ith the procedure laid down in the company's policy on fraud risk management. 

52. The figures are rounded off to the nearest Rupees(~) in crorcs (except number of sh ares and EPS). Previous period figures have 
been re-arranged/re-grouped wherever considered necessary to make them comparable with the current period figures. Figures in 
0 .00 represent value less than ~ 50,0001-. 
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