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Subject: Outcome of the Board Meeting held on October 19, 2026.

Dear Sir/Madam,

In compliance with the provision of Regulation 30, 33, 51 and 52 read with Schedule III of SEBI (LODR)
Regulations, 2015 and any other applicable regulation, as amended, this is to inform you that the Board of
Directors of Indian Renewable Energy Development Agency Limited in its meeting held Today, October
19, 2026, inter-alia, approved the audited financial results (Standalone and Consolidated) and audited
financial statements (Standalone and Consolidated) of the Company for the quarter & half year ended
September 30 ,2026. In this regard, a copy of the Standalone and Consolidated Financial Results along with
the Statutory Auditor’s Report are enclosed herewith.

The Board Meeting commenced at 03:45 PM and concluded at 06:40 PM
You are requested to please take the same on record

Thanking You,
For Indian Renewable Energy Development Agency Limited
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Shiv & Associates, Chartered Accountants MAPSS and Company, Chartered Accountants

103 & 105, Ajanta Market, Plot No. 1, C-40, 2™ Floor,
Vardhaman Indraprastha Plaza, Ten Tower,
1.P. Extension, Patparganj, Sector 15, Vasundhara, Ghaziabad,
Delhi- 110092 Uttar Pradesh- 201012

Independent Auditors' Report on Standalone Interim Financial Results of Indian Renewable
Energy Development Agency Limited for the quarter and half year ended 30" September 2026
pursuant to the Regulation 33 and Regulation 52 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015 (as amended).

To

The Board of Directors
Indian Renewable Energy Development Agency Limited

Report on the Audit of the Standalone Interim Financial Results

Opinion

We have audited the accompanying standalone interim financial results of Indian Renewable Energy
Development Agency Limited (‘‘the Company’), for the quarter and half year ended 30" September,
2026, (“the Statement"), being submitted by the Company pursuant to the requirements of Regulation 33

and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(the "Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, the
standalone financial results:

i. are presented in accordance with the requirements of Regulation 33 and 52 of the Listing
Regulations in this regard; and

ii.  gives a true and fair view, in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards, RBI guidelines and other accounting
principles generally accepted in India, of the net profit and other comprehensive income and other
financial information for the quarter and half year ended 30" September 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, as amended (“the Act”) issued by the Institute of Chartered
Accountants of India (ICAl). Our responsibilities under those Standards are further described in the
*Auditor’s Responsibilities for the Audit of the Standalone Financial Results” section of our report. We
are independent of the Company, in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
standalone financial result under the provisions of the Act, and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our
opinion on the standaione financial results.




Emphasis of Matter
We draw attention to the following matters in the Standalone Financial Results:

i; Note No. 1 to the Standalone Financial Results regarding the constitution of the audit
committee and adoption of Standalone Financial Results.

Our opinion on Standalone Interim Financial Results is not modified in respect of the above matter.
Board of Directors’ Responsibility for the Standalone Interim Financial Results

These standalone interim financial results for the quarter and half year ended 30" September 2026 have
been prepared on the basis of the standalone interim financial statements. The Company’s Board of
Directors’ is responsible for the preparation and presentation of these Standalone Financial Results that
give a true and fair view of the net profit and comprehensive income of the company and other financial
information in accordance with the recognition and measurement principles laid down in the applicable
Indian Accounting Standard prescribed under section 133 of the Act, read with the relevant rules issued
thereunder, circulars guidelines and directions issued by the Reserve Bank of India (‘RBI’) from time to
time (*RBI Guidelines’) and other accounting principles generally accepted in India and in compliance
with Regulations 33 and 52 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial results that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the Standalone Interim Financial Results for the aforesaid period, the Board of Directors’ is
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so.

The Board of Directors is also responsible for overseeing the financial reporting process of the Company.
Auditor’s Responsibilities for the Audit of the Standalone Interim Financial Results

Our objectives are to obtain reasonable assurance about whether the results as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these standalone financial
results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the standalone interim financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the




. Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the company’s internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

. Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the company to continue as
a going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the standalone financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the standalone financial results, including
the disclosures, and whether the standalone financial results represent the underlying transactions
and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial results that individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
standalone financial results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work and (ii) to
evaluate the effect of any identified misstatements in the standalone financial results.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

i.  The audit of Standalone Interim Financial Results for the quarter and half year ended September 30,
2025, was conducted by M/s Shiv & Associates, Chartered Accountants, and M/s Rac & Emmar,
Chartered Accountants. They expressed unmodified opinion on those Standalone Financial Results
vide their audit report dated October 14, 2025.

ii. As per past practice, in respect of loan assets, the Company has provided expected credit loss (ECL)
as required under Ind AS 109 based on the ECL report submitted by an independent agency
appointed by the Company, which inter alia includes assumptions based on technical parameters /
certain aspects. The use of such report does not diminish management’s responsibility for ECL
estimation nor our responsibility to evaluate the assumptions, methodology and data used.

iii. The Company has classified certain accounts required to be classified as Stage III / Non-Performing




Hon'ble High Courts. The relevant disclosures have been made accordingly. However, as a matter
of prudence, interest income on such accounts becoming NPA in terms of prudential norms of the

Reserve Bank of India (RBI) has been recognized on collection bas
loss has been made in the accounts accordingly.

Our opinion on the statement is not modified in respect of these matters.

For Shiv & Associates,
Chartered Accountants
FRN: 009989N

]
\7
CA Manish Gupta
Parmer

Membership No. 095518
UDIN: 2805518 e PF®DP2¢ 3¢

Place: New Delhi
Date: 19-10-2026

is and allowance for impairment

For MAPSS and Company,
Chartered Accountants

_“/
Praveen Verma
Parmer
Membership No. 079140
UDIN: 26939 (Mo TEXNOFA2YS
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Indian Renewable Energy Development Agency Limited ( IREDA)

(A Government of India Enterprise)

C'IN: L65100DL1987GOI027265

Regpd Office . India Habitat Centre, East Court, Core-4A, Ist Floor. Lodhi Road, New Delh: - 110003

Statement of Standalone Audited Financial Results for the Quarter and Ylalf Year ended 30.09.2026

(Zin Crores)
Quarter ended Half Year Ended Year Ended
S.No. Particulars 30.09.2026 30.06.2026 30.09.2025 30.09.2026 30.09.2025 31.03.2026
(Audited ) {Andited ) (Audited ) (Audited ) {Audited ) (Audited )
1 Revenue From Operations
1) Interest Income 231697 2,197 80 2,030.10 451477 3,938.89 8.179.20
i1} |Fees and C¢ Income 11.39 3740 12,12 4879 2746 58 68
1) [Net gain/(loss) on Fair Value Chanyes 6.76 139 7.58 814 17.07 31.21
1) [Other Operating Income 8.59 11 80 7.08 20.39 20.75 39 91
Total Revenue From Operations (1} 2,543.70 2,248.39 2,056.88 4,592.09 4,004,17 8,309.00
Il |Other Income 1.08 1.15 0.57 220 12.81 28 48
I |Total Income (i+11) 2,344.75 2,249.54 2,057.45 4,594.29 401698 5,337.48
IV |Expenses -
i) Finance Cost 1.376.48 1.341.04 1,212.96 2.717.52 2431.23 1.904.66
ii) _ |Net Translations Transaction Exchange Loss/{Gain) 7.39 5.71 137 13 10 2998 4341
iti) |Impairment on Financiat instruments 186 81 418.54 69.92 605.35 13253 777.08
v} [Employee Benefits Expenses 2989 32.56 25.95 62.46 47.13 105,24
v) _ |Depreciation, Amortization and Impairment 10.27 9.93 1043 20.20 20.37 43,81
v1)  |Others Expenses 17.29 18.67 2026 35.95 38.74 92,86
viiy [Corporate Social Responsibility Expense 10.05 10.37 815 20.43 16.30 33.50
Total ExJ’“'ES-? (v) 1,638.18 1,836.82 1,361.38 3,475.01 3,016.28 6,000.56
v Profit/(Loss) Before Exceptional ftems and Tax (JII-I'V 06,57 412.72 696.07 1.119.28 1,000.70 233692
V1 |Exceptional items - - - - - -
VIl _ {Profit/{Loss) Before Tux (V-VI) 706.57 412,72 696.07 1,119.28 1,000.70 2,336.92
V11§ |Tax Expense = .
__(jl(.’uﬂcnl Tax 184 f\‘}- 187.80 140 89 372.49 254.24 565,12
- Current year 184,69 137‘80_“ 140.89 37249 215422 S8R0 45
- Carher years - - - - 002 ”tTi\iﬁ‘
- — - — — —
(1) Deferred Tax (a2 (112 58) 6.18 (144 96) (49 22) (101 54)
IX  |Profit/(Less) from Continuing Operations {VII-VIii) 35426 33750 549.00 891,758 795.68 1.87334
Profit/(Loss) from Discontinued Operations - - - - - -
X Profit/{Loss) for the period 554.26 337.50 549.00 §91.75 795.68 1,873.34
X1 |Other Comprehensive Income
(A) {1} Ttems that will not be reclassified to Profit or Loss
- Remeasurements of the Defined Benefit Plans:- (6.32) (6.05) (4.17) 12.37) (4.08) (41 51)
(11} Income Tax relating 1o items that will not be reclassified to Profit 159 1.52 1.05 i 1.03 10,45
or Loss
Subtotal (A) (4.73) (4.53) 3.12) (9.26) (3.05) (31.06)
(B) (1) Items that will be reclassified 1o Profit or Loss .-
-Effective portion of pan/(loss) on hedying instrument in Cash Flow (162.86) (73.92) 91.04 (236 78) 11593 202.03
tedge Reserve
(1t) Income tax refating to items that will be reclassified 1o Profit or 40.99 1860 (22.92) 59.59 (29.18) (50.85)
Loss
Subtotal (B) (121.87) (55.32) 68.12 (177.19) 86.75 15118
Other Comprehensive Income (A+B) (126.60) {59.85) 65.00 (186.45) 83.70 120,12
X1l  [Total Comprehensive Income for the period (X+XI) (Comprising 427.65 277.65 614,00 705.30 879.38 1,993.46
Profit (Loss} and Qther Comprehensive Income)
XV  |Basic & Diluted Earnings per equity share of ¥ 10 each (in ¥)
A |For Continuing Operations 1.97 120 1.97 317 2.88 673
B |For Di d Operat - - - - - -
€ |For Continuing and Discontinued Operations 1.97 120 1,97 317 2.88 673
Note:
(1) Refer accompanying notes 1o the financial results
(2)  Eaming per share (EPS) for quarter is not annualised .

3

The figures for the quarter ended 30.09.2026 have been derived by deducting the figures of the quarter ended 30,06.2026 from the figures of half year ended 30.09.2026




Indian Renewable Energy Development Agency Limited
CIN: L65100DL1987GOI027265

Standalone Statement of Assets and Liabilities

ENERGY FOR EVER
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(d Navratna ¢ 1'SE)
(¥ in Crores)

S.No. Particulars As at 30.09.2026 As at 30.09.2025
1 [ASSETS
A |Financial Assets
(a) Cash and Cash Equivalents 120.43 170.54
(b) Bank Balance other than (a) above 875.44 515.06
(c) Derivative Financial Instruments 796.08 739.48
(d) Receivables
(1) Trade Receivables 2.60 522
(e} Loans 93,961.30 82,012.15
() Investments 1,001,58 780.23
(g) Other Financial Assets 33.79 22.80
Total-Financial Asscts (A) 96,791.22 84,245.48
B [Non-financial Assets
(a) Current Tax Assets (Net) 158.12 196.79
(b) Deferred Tax Assets (Net) 624.38 414.55
(¢} Investment Property 0.02 0.02
(d) Property, Plant and Equipment (PPE) 166.64 190.52
(e) Capital Work-In-Progress % B
() Right of use Assets 135.33 140.23
(g) Intangible Assets under development - =
(h) Intangible Assets 3.53 4.72
(1) Other Non-Financial Assets 106.52 65.90
Total-Non-Financial Assets (B) 1,194.54 1,012.73
Total Assets (A+B) 97,985.76 85,258.21
11 |LIABILITIES AND EQUITY
LIABILITIES
A |Finaneial Liabilities
(a) Derivative Financial [nstruments 100.86 26.67
(b) Payables
(I} Trade Payables
(i) Total outstanding dues of Micro Enterprises and Small Enterprises 0.57 0.21
(if) Total outstanding dues of creditors other than Micro Enterprises
. . 1.53 4.70
and Small Enterprises
(c) Debt Securities 29.922.03 28.941.56
(d} Borrowings (Other than Debt Sceurities) 47,702 .86 37.740.64
(e) Subordinated Liabilities 3.257.48 3.257.18
(1) Other Financial Liabilitics 230312 1,999.66
Total-Financial Liabilities (A} 83,288.45 71,970.62
B [Non-Financial Liabilities
(a) Provisions 191.75 169.89
(b} Other Non-Financial Liabilities 168.16 197.52
Total-Non-Financial Liabilities {B) 359.91 367.41
C |Equity
(a} Equity Share Capital 2.809.23 2.809.23
{b) Other Equity 11,528.17 10,110.95
Total-Equity (C) 14,337.40 12,920.18
Total-Liabilities and Equity(A+B-+C) 97,985.76 85,258.21

"




Indian Renewable Energy Development Agency Limited e e ot
CIN: L65100DL1987GO01027265 ()m

Standalone Statement of Cash Flows for the period ended Sept 30, 2026

(% in Crores)

S.No.|Particulars Periad ended 30.09.2026 Period ended 30.09.2025
A |Cash Flow from Qperati tivities:
Profit Before Tax 1,119.28 1,000.70
Adjustment for:
1 Loss/(Gain) on derecognition of Property, Plant and Equipment (Net) 041 0.60
Impairment on Financial Instruments 605.35 432,53
3 Depreciation and Amortization 20.20 2037
4 Amortization adjustment due to WB Grant 019 0.19
5 Interest on Lease Liability 0.22 0.16
6 Net Translation/ Tr tion Exchange Loss . (Gam} 13.10 29.98
7 Amounts Written Off ' Bad debts 0.31 0.50
8  Provisions for Employee Benefits 211 1.66
9  Effective Interest Rute on Debt Secunties 0.44 (0.27)
10 Effective Interest Rate on Subordinated Liabilines 0.15 (0.39))
11 Effective Interest Rate on Loans (11 23) 16.46
12 Effective Inicrest Rate on Loan to Employees 0.16 -
13 Provision for Indirect Tax {Including on Guaranice Commission) & Others 303 1233
14 Net Loss (Gain) on Fair Value Changes 8 14 17.07
Operating Profit before changes in Operating Assets and Lizhilities 1,761.95 1,531.89
Ingrease ' Decrease wn Operating Assets, Liabilities
1 Loan Assets {4,359.45) (8,204 45)
2 Derivative Financial Instruments 246.73 -
3 Other Financial Assets (58.27} {27797)
4 Other Non-Financial Assets (64.33) (39.82)
5 ‘Trade Receivabies 0.55 0.7t
6 Other Non-Financial Liabilines (19.72) 10.73
7 Other Financial Liabilities 293.89 752.84
8  Leasc Liabality - (1:.39),
9  Trade Payable {2 21) (4.20)
10 Bank Balances other than Cash and (‘ash Equivalent (172.92) {159.65)
(4,135.93) (7,922.01)
Cash Flow from Operations Before Exceptional Items (2,374.00), {6,390.12),
Exceptional ltem - -
Net Cash Inflow/(Qutflow) from Operations Before Tax (2,374.00) {6,390.12)
Income Tax (358.23) (260.40)
Net Cash Flow from Operating Activities (2,732.22) (6,650.52)
B |Cash Flow From Investing Activities
1 Purchase of Property, Plant & Equipment {including ROU) (6.04)] (8.13)
2 Purchase of Intangible Assets - -
3 Sale of Property, Plant & Equipment {including ROU) 0.00 0.29
4 Investment in Government Securitics (Net} & Subsidiary {71.84) (14147)
Net Cash Flow from Investing Activities (77.88) (149.31)
€ (Cash Flow from Financing Activitieg
1 Procceds from Issue of Equity Shares 0.00 121 47
2 Proceeds from Securities Premium - 1,884 43
3 Share Issue Expenscs - (14.87)
4 Issue of Debt Seuntics {Net of redemptions) 1,500.00 49560
5 Raising of Subordinated Liabilities including PDi (Net of redemptions) 0.00 453.00
6 Raising of Loans other than Debt Sceurities (Net of repayments) 1,584.50 4,001.04
7 Payment for Lease Liability (0.186), 0.14)
8  Payment of Dividend (168.45) -
Net Cash flow from Financing Activities 2,915.89 6,940.53
Net Increase/Decrease in Cash and Cash Equivalents 105.79 140,70
Cash and Cash Equivalents at the Beginning 14.64 29 84
Cash and Cash Equivalents at the End 120.43 170.54

Components of Cash and Cash Equivalents as at end of the period are:

In Current Accounts with Banks in Indian Branch 4,76 14.59
In Current Accounts with Banks in Foreign Branch 0.00 0.00
Short term Depesits in Foreign Branches - -
[ Overdraft Accounts with Banks 94.16 145 i6
In Deposit Accounts with Banks 0.57 -
In Saving Bank Accounts with Banks 20.94 1679
Cheques Under Collection/DD In hand and Postage imprest 0.00 0.00
Total Cash and Cash Equivalent as at end of the period 120.43 170.54

Company Overview and Materiai Accounting Policies Information 1

The accomapnying notes 1 to 38 furm an integral part of the Standalonc F 1 S

1 The above statement of cash flows has been prepared under the indirect method as set out in Ind AS 7 *Statement of Cash Flows'

2 There are no repalriation restrictions with respect to Cash and Cash Equivalents and Bank balances as at the end of the reporiing period presented above
3 Previous period figures have been rearranged and regrouped wherever necessary




Notes to the Standalone Audited Financial Results for the guarter and half year ended 30.09.2026: -

1.

10.

1.

These financial results have been reviewed and recommended by the Audit Commitiee (consisting of one
Independent Director and two Non-Executive Directors, pending appointment of requisite number of Independent
Directors by Govt. of India) and subsequently approved by the Board of Directors of the Company, at their respective
meetings held on 19.10.2026 and have been audited by the Joint Statutory Auditors of the Company.

These Financial Results have been prepared in accordance with the recognition and measurement principles laid
down in applicable accounting standard specified under section 133 of the Act, read with the relevant rules issued
thereunder, directions issued by RBI from time to time and other accounting principles generally accepted in India
and in compliance with the requirements of Regulation 33, 52 and other applicable regulations of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations,2015 (as amended).

Impairment allowance on loan assets is provided as per the board approved ECL methodology and calculations
done by an independent agency along with management outlays wherever necessary. Cumulative impairment
allowance (including standard locans and non-fund-based facilities) stands at ¥ 3,293.28 * Crore as at 30.09.2026
(as at 30.09.2025 ¥ 2,348.91 Crore).

(¥ in Crore)
Particulars As at 30.09.2026 As at 30.09.2025

Stage Stage I Total Stage Stage Total

1&I F&N m
Loan assets 93,846.66 3,482.21 97,328.87 81,033.16 3,352.92 84,386.08
Impairment Loss 83421 2,453.04 3,287.25 610.83 1,726.23 2,337.06
Aflowance*
Provisioning 0.89% 70.44% 3.38% 0.75% 51.48% 2.77%
Coverage(%)

*Excluding impairment allowance of % 8.03 Crores (previous period ¥ 11.85 Crores) on non -fund based facilities.

#The provisioning required under Income Recognition, Asset Classification and Provisioning (IRACP) Norms
{including standard asset provisioning) issued by RBI is ¥ 3,277.05 Crores.

Interest income on credit impaired toan assets is not being recognized as a matter of prudence.

Company's primary business is to provide finance for Renewable Energy & related projects, and all activities are
carried out in India and accordingly, there are no reportable segments as per Ind AS 108 Operating Segments.

Additional information as required under Regulation 52(4) of SEBI (Listing obligation and Disclosure Requirements)
Regulation, 2015 is annexed as_ Annexure A.

Pursuant to Regulation 54 of SEBI {Listing obligation and Disclosure Requirements) Regulations 2015, for all
secured non-convertible debt securities issued by the Company outstanding as on 30.09.20286, security cover of 3.97
times has been maintained by way of charge on the receivables of the company. The security cover in the prescribed
format has been annexed as Annexure B.

The company raises funds in different currencies through a mix of term loans from banks/ financial institutions/Gowvt.
Agencies and issuance of non-convertible securities of different tenors through private placement. The issue
proceeds have been fully utilized and there are no material deviation(s) from the stated object in the offer
document/information memorandum of such non-convertible securities. During the quarter ended 30.03.2026, the
Company has not raised any funds through non-convertible securities. The statement as prescribed under
regulation 52(7) & 52(7A) of SEBI (Listing Obligation and disclosure Requirements) Regulations, 2015, has been
annexed at Annexure C.

There has been no defauit as on 30.09.2026 in the repayment of debt securities, borrowings and subordinated
liabilities and the Company has met all its debt servicing obligations, whether principal or interest, during the period.
The format for disclosing outstanding default on loans and debt securities has been annexed at Annexure D.

The disclosures in respect of related party transactions for the half year ended 30.08.2026 has been annexed at
Annexure-E

There are no reportable cases of loans transferred/ acquired during the quarter ended 30" September 2026
(previous period: Nil) required to be reported under Master Direction — Reserve Bank of India {Non-Banking
Financial Company -Financial Statements: Presentation and Disclosures) Directions, 2025.




12, There were three cases of frauds amounting to ¥ 672,74 Crores (previous period: once case of ¥ 7.80 Crores)
reported to Reserve Bank of India during the period ended 30" September 2026.

One of the above cases pertains to Arjuna Biofuels (¥ Nil Crore) and two cases pertain to Gensol Group (¥ 672.74
Crore) which have been disclosed previously, and 100% ECL provision has already been made.

13. Previous period figures have been re-arranged / re-grouped / re-classified wherever considered necessary to make
them comparable with the current period's figures.

In terms of our report of cven date attached For and behalf of Board of Directors
For Shiv & Associates For MAPSSS & Company
Chartered Accountants Chartered Accountants
ICAI Regn. No. 009939N ICAI Regn. No. 012796C

CA. Manish Gupta CA. Praveen Verma Dr. Bijay Kumar Mohanty
Partner Partner Chayriitan & Managing Director (Addl. Charge)
Membership No. 095518 Membership No. 079140 Director (Finance)

DIN No. 08816532

Place: New Delhi
Date: 19.10.2026



Anncxure-A

Disclosure under Regulation 52(4) of SEBI (Listing Obligation and Discl i s
Regulations, 2015 for the guarter ended 30.09.2026
sh Particulavs Unit As at { for the quarier As at f for the period As at/ for the quarter | As at/ for the period ended
ended 30.09.2026 ended 30.09.2026 emded 30.09.2025 30.09,2025
| [Debt Equity Rato’ times 564 541
2 |Debl Service Coverage Ratio’ times Not Applicable : Not Applicable
3 Interest Ser ice Coverage Ratia’ tunes Noi Applicable Not Apphicable
4 On ding Red; ble Prefe Shares ¥ In Crores - -
5 Debenture Redemption Reserve T In Crores i} 41901
6 |net Worlh® 2 In Crores 14,337 40 12920 18
7 Net Profit After Tax 2 In Crores 554 20 J 89175 54900 _[ 795 63
| 8 |Eamug Per Share | Tpershare | 1 30y 197 i 288 ]
bl Carrent Ralio” limes Net Applicable Not Applicable
10 |Lang Term Debt 1o Working Capital’ mes = Not Aﬁia'hl-c o Not App]ncn—hjc_ |
1 Bad Debis 10 Accounts Recenable Ratio” tinies Not Applicable Not Applicable
12 |Curremt Liabily Reto’ “limes T Not Applicable Not Appircable
|15 |Totwl Debss to Total Assess” times 083 ‘ T ow
" 1a Debtors Tumover’ times Not Applicable Not Applicable
15 Inventory Tumover' umes Not Applicablc Nat Applicable
16 |Operaling Masgin Pereent % 30 10% 2 13% 33R1% 2467%
17 |Net Profit Margin Percent” % 23 64% 1941% 26 68% 1981%
IR Sector specific equn—nJ?u_rzllius i - j| RN o
@] CRAR % 19.83% 20 19%
(b} | Tier1Capital 2 In Crores R R L 14.168.83
(=} | Grass Non Performng Assets Ratio" i 3.57% ) 3.97%
| @] ot Non Performing Assets Ratio’ % 1 08% o7
Notes:

1 Debt / Equity Ratio  Total Debt/ Net Worth

2 Net Worth is caleulated as defined in section 2(57) of Companies Act, 2013,

3 The Company 15 registered under the Reserve Bank of India AcL, 1934 2s Non-Banking Financial Compans . hence these ralios are generally not apphicable
4 Total debts to total assets  Total Debi . Total Asscls

3 Operating Margm « Net Operaling Profit Before Tax / Total Resenue from Operations

6 Net Profit Morgin -~ Nei Profit afler Tax  Total Inconie

7 CRAR  Total Capuial Fund ( Tser 1 Capital + Trer JI Capatal) 7 Rusk weiphted assers. calculated as per apphicable RBI guidehines

] Gross Non Performung Assets Ratie - Grass Non Performing Assets - Gross Loan Assels

] Net Non Perfonming Assets Raio - Net Non Pesfornung Assets / Net Loan Assels




Disclosure on Security Caver
{As per Regulativn 54(3) of tbe Securities and Exchange Board of India {Listing Obligution 20d Disclosure Requirements) Regulationa, 20£5)

Anpexure-B

(@ in Crores)
!é:':::‘ Enclugive P.Cﬁl:;m PariPassu Clirge | Pari-Pagsa Charge Elimination Reluted to only thase ftems covered by this cortificate
of < fbaok value forf
Assets shared by pari | Other masets un Market Carrying/book | Market | Currying
Pisticaliin z‘::;l Ih’::‘hleh Debt for > ‘passu debt balder which there s pari- Assets not offered as Debt amount (Total CtoH) | Value for | value for exclusive | Yalue for | puri-passu charge ussets Tkt
o e | hichihis | Other | DEUformRi o ey debtforwhich |  Passa charge amidgred miers Astets | charge nesets where | Pari pussu | where market valueds (¢
relnte | D this cortificate [ o tificate s i &| texchudi than once (due to = ¢ tamot | churge ot ascertalnable or | Yalte(=K+L+M
being insned beingissned | iper debtwith paripassu | covered in column S P BT Exclusive | ascertuimable or Ausets applicable 2:0y
ehiurge) B passu chiarge) e e
i Related to Column F
Book Value | Book Yilue {YES/NO) Book Value Book Value
ASSETS i
Property, Plant and Equipment I 166 64 166 1
Capatal W 1 n s
apitel Work-tn-Progress |
Right of [se Assets | | 13533 13513
H T
Goodull = 1 [ :
Intangibie Asseis } 3153 153
Imaapble Assets under Development | - = 1
investments 1191 5% [.n0) 5% t
Recen ables 1
T vis 9396130 | 93,961 10 | | Ut et 93,061 30
| 1 _| I | ! 1
Invemtonss | ) | s
Inventoncs l ‘lr | | | | i | i
Trade Recany shies ‘ ] H | 260 | | 26 | | | 5
| T | | 1 T t
Cash and Cosh Equn eleats | ‘ | | | I 12043 12041 | | l -
| I
1 - T 1 ]
Bank Balarces other than Cash and Cash § |;‘.\l4:¢11vi | { | | | w544 15 dd ‘ ‘ | | b2
|
1 |
Others | | | Lol | 171591 | |
- ] : - 3 e3gside | - amam | - wewem]| | N 93,961,340 93.961.30
1 1 -+ - 1 .
LIABILITIES _1[ i | _J[__ 1 ! : 1 ]_ 1 1
e e —i YES —[ 20ssH3 | | ‘ 205583 | | |
+ 4 .5 . i =55 4 T T ‘
Unher deMt sha g pari-passy chirge With abne deit | 1 | = ‘ |
! ! i | b |
CEer T : — | T T ™) I——F
Sutnalmated deiw 1 ] l | | 1 3257 4% % ! 1357 48 | i_ | T
Boawwings i " ) i = I i
Bank [ | “:‘ltl‘:d" ) T FIYARET 1 26 (W9 47 [ 1 (0 T
Dicbt Securtics . 1 37 Wi 20 77 R 30 1 1
Cthers [ | ] | |
I 1 | | 20 210 | |
i 1 [ 1 =1 i I
Pivisass | | | 19178 19178 |
P i = I i 1 S —— | Tewoq 53 1 1= T
| 1 - | 1 1 2388923 | 74,316.85 | { STRST6 | 1 1
wn Bouk Value | | Pari-Pasws Securits Caver Ratio | A 1 | | |

We confirm that the company his coxnplsed with the covenants mentioned 12 the desclosire documents of the lifed pon-<comvertible debt seounities fo the penad cnded 1009 2020




Annexure-C

Disclosure under Regulation 52(7) and Regulation 52(7A) of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 for the quarter ended September 30,2026

A.

Statement of utilization of issue proceeds:

(% in Crore)

Mode of
Fund
Raising

Nameof | ISIN

Issuer

Type of
Instrument

Date of
Raising of
Funds

Funds
Utilized

Amount Remarks

Raised

Any
Devia
tion

Indian | NA NA
Renewab
le Energy
Develop
ment
Agency
Limited
| (IREDA)

NA NA

NIL NA NA NA

B. Statement of Deviation:

Particulars

Remarks

Name of listed entity

Indian Renewable Energy Development
iAgency Limited

Mode of fund raising

INA

I Type of instrument

g

| Date of tﬁsing funds P\IA
Amount raised INIL

"Report filed for quarterended  B0-09-2026 B -
Is there a deviation/ variation in use of funds raised? INA.

" Whether any approval is required to vary the obi_f;cts_of—_ NA

the issue stated in the prospectus/ offer document?

If yes, details of the épproval so required?

Date of approval

Explanation for the deviation/ variation

Comments of the audit committee after review

" Comments of the auditors, if any

Objects for which funds have been raised and where there has been a deviation/ variation, in the following
table:-NA

Deviation could mean: NA : -
a. Deviation in the objects or purposes for which the funds have been raised.
b. Deviation in the amount of funds actually utilized as against what was originally disclosed.




Annexure-D

Disclosure for disclosing outstanding default on leans and debt securifies under SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015 for the period ended September 30

22026.

(X in Crore

S. No. | Particulars Amount
{ As at 30.09.2026)

Loans / revolving facilities like cash credit from banks / financial institutions

Total amount outstanding as on date 47,702.86

Of the total amount outstanding, amount of default as on date -

Unlisted debt securities i.e. NCDs and NCRPS

Total amount outstar_id-i_ng as on date -

Of the total amount outstanding, amount of default as on date -

!-'*UJ>{!"UD>!"

| Total financial indebtedness of the listed entity including 80,882.37
| short- term and long-term debt’

Details of total financial indebtedness of the Company :

(X in Crore
Amount
S. No. Particulars ( As at 30.09.2026)
I. Debt Securities 29,922.03
2. Borrowings (Other than Debt Securities) 47,702.86
3 Subordinated Liabilities 3,257.48
Total 80,882.37
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Indian Renewable Energy Development Agency Limited
CIN L65100DL1987G0OI1027265

Extract of Audited Financial Results for the Quarter and Half Year Ended Sept 30, 2026

[xeacy 10v Del®

RCE MM S A ST

(% in Crores)

Standalone Consolidated
St ucied Quarter ended Half Year Ended Year ended Quarter ended Half Year Ended Year ended
articuiars
No. ! 30-Sep-26 30-Jun-26 30-Sep-25 30-Sep-26 30-Sep-25 31-Mar-26 30-Sep-26 30-Jun-26 | 30-Sep-25 | I0-Sep-26 30-5ep-25 31-Mar-26
( Audited) | ( Unaudited) | (Audited) | (Audited) | (Audited) | (Audited) | (Audited) [( Unaudited)| (Audited) | (Audited) | (Audited) | (Audited)
L |Total Income from Operations 234475 2,249.54 205745 4594.29 401698 835748 2.346.88 2,250.60 2057 85 4.597.48 4,01769 833889
W Rk G R, T ThC. peme e G ey K Rson s 706.57 a2 69607 111928 100070 233692 704.45 a1375|  e9639|  L11820| 100123 233758
Extraordinary items)
3 1IN 5 3 3 g
Ll - it o s e e L 706.57 27 696.07 111928 1,000 70 233652 704.45 41375 696.39 1.118.20 1,001.23 233758
Extraordinary items)
4. N | i x i
et EAISRoaa] Sosthie pronnd ek shd ki ol and Lac 554.26 337.50 549,00 89175 795 68 1873.34 55214 33853 51933 890.67 796.21 1,874.00
Lxtraordimary items)
Yobeh Coepeetienaies iogeme o sl periud [ Comprising broilt/(Lose) 427,65 27765 61400 70530 87938 | 199346 42599 27830 6147 70429 880 97 1,997 15
for the period (after 1ax) and Osher Comprehensive Income (after tax)]
6. |Pmd up Equity Share Capial (Face Value of ¥ 10.- each ) 2,809.23 280923 2,809 23 280923 2,809 23 2,809 23 2.80923 280923 280923 2,809 23 2,809 23 2,809.23
7 |Other Equity 11,528.17 11,323.27 10.11095 11,528 17 1011095 10.972.12 11.531.21 11,327 96 10,112.92 11,5312 10,112.92 10.976.19
8  |Secunties Premium Account (net) 2,737 .56 2,737.56 2,737.56 2,737.56 2,737.56 2,737.56
9 |Net Worth 14,337.40 14,132 50 12,920.1% 14,337.40 12,920 1% 13,781.35
10 [Pasd up Debt Capital’ Outstanding Debt B80,882.38 79.002.01 69.939.39 8088238 69,939 39 77.845.63
11, |Debt Equity Ratio 5.64 5.59 5.41 S 64 541 5.65
2. |Eamings Per Share (of Rs. 10/-cach} {for continuing and
discontinued operations)
A Basic 197 .20 197 317 2.8% 6.73 1.97 i.21 1.97 3.17 2.38 6.73
B Diluted; 1.97 1.20 1.97 317 2.88 6.73 1.97 1.21 197 317 288 673
13. |Debenture Redemption Reserve - - 439.01 - 439.01 - = - 435.01 - 439.01 | -
Notes:
a) The above results have been recommended by the Audit Commuttee of Dirceters and approved by the Board of Directors in their respective meetings held on 19.10.2026 and have been audited by the Joint Stetutory Auditors of the Company.
b) The above is an extract of the detailed format of quarterly & half yearly financial resuits filed with Stock Exchanges under Regulation 33 & 52 of the SEBI LODR Regulations. The full format of the said financial resuits are available on the website of the C
www.jreda.in/financial-results and on the websites of Stock Exchanyes www.bseindin.com & www.nseindia.com.
c)  For the other ling items referred 1 regulation 52(4) of the SEBI LODR Regulations, pertinent disclosures have been made to Stack Exchanges and can be accessed at www.bseindia.com & www.nseindia.com respectively
QR Code for r and on Behalf of Board of Directo
Accessing
financial
Results Dr. B K Mohanty
Managing Director (Additional Charge)
Date 1910 2026 Director (Finance)
Place New Delhi DIN No 08816532




Shiv & Associates, Chartered Accountants MAPSS and Company, Chartered Accountants

103 & 105, Ajanta Market, Plot No. |, C-40, 2™ Floor,
Vardhaman Indraprastha Plaza, Ten Tower,
L.P. Extension, Patparganj, Sector 15, Vasundhara, Ghaziabad,
Deihi- 110092 Uttar Pradesh- 201012

Independent Auditor’s Report on Consolidated Interim Financial Results of Indian Renewable Energy
Development Agency Limited for the quarter and half year ended 30" September, 2026 pursuant to the
Regulation 33 and Regulation 52 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations,
2015 as amended

To

The Board of Directors
Indian Renewable Energy Development Agency Limited

Report on the Audit of the Consolidated Interim Financial Results

Opinion

We have audited the accompanying consolidated interim financial results of Indian Renewable Energy
Development Agency Limited (‘the Holding Company’) and its Subsidiary (Holding Company and its Subsidiary
together referred to as “the Group™) for the quarter and half year ended 30" September 2026, (“the Statement"),
attached herewith, being submitted by the Holding Company pursuant to the requirements of Regulation 33 and 52
regulations of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
"Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us and based on the
consideration of reports of other auditors on separate audited financial statements/financial results/financial
information of the subsidiary, the aforesaid consolidated interim financial results:

a. Include the financial results of the following entities:

Indian Renewable Energy Development Agency Limited (Parent Company)
IREDA Global Green Energy Finance IFSC Limited (Subsidiary Company)

b. are presented in accordance with the requirements of regulation 33 and 52 of the Listing Regulations in this
regard; and

c. gives a true and fair view, in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards, RBI guidelines and other accounting principles generally accepted
in India, of the consolidated net profit and consolidated other comprehensive income and other financial
information of the group for the quarter and half year ended 30" September, 2026.




Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Companies Act, 2013, as amended (“the Act”) issued by the Institute of Chartered Accountants of India (ICAI). Our
responsibilities under those Standards are further described in the ‘Auditor’s Responsibilities for the Audit of the
Consolidated interim financial results’ section of our report. We are independent of the Group in accordance with the
“Code of Ethics” issued by the ICAI together with ethical requirements that are relevant to our audit of the Statement
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and ICAI’s Code of Ethics. We believe that the audit evidence obtained by us
and other auditors in terms of their reports referred to in “Other Matter” paragraph below, is sufficient and appropriate
to provide a basis for our audit opinion.

Emphasis of Matter
We draw attention to the following matters in the Consolidated Financial Results:

i Note No. 1 to the Consolidated Financial Results regarding the constitution of the audit committee and
adoption of Consolidated Financial Results.

Our opinion on Consclidated Interim financial results is not modified in respect of the above matter.
Board of Director’s Responsibilities for the Consolidated Interim Financial Results

The statement has been prepared on the basis of the Consolidated Interim Financial Statements. The Board of
Directors’ of the Holding Company is responsible for the preparation and presentation of this statement that give a
true and fair view of the consolidated net profit, other comprehensive income and other financial information of the
Group in accordance with the applicable Indian Accounting Standards (Ind AS) prescribed under Section 133 of the
Act read with relevant rules issued thereunder, the circulars, guidelines and direction issued by the Reserve Bank of
India (RBI) from time to time (“RBI Guidelines™) and other accounting principles generally accepted in India and in
compliance with the regulations 33 and 52 of the Listing Regulations. The respective Board of Directors of the
companies included in the Group are responsible for maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the group and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the respective consolidated interim financial results that give a true and fair view
and are free from material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of Statement by the Management and Directors of the Holding company, as aforesaid.

In preparing the Statements, the respective Board of Directors of the companies included in the Group are responsible
for assessing the ability of the Group to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Group or to cease operations, or has no realistic alternative but to do so.

The respective management of the companies included in the Group are responsible for overseeing the financial
reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Interim Financial Results

Our objectives are to obtain reasonable assurance about whether the statement as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable




assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists, Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional scepticism
throughout the audit. We also:

. Identify and assess the risks of material misstatement of the statement, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors.

. Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the ability of the Group to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures
in the Consolidated interim financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the group to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the Consolidated interim financial results, including
the disclosures, and whether the Consolidated interim financial results represent the underlying transactions
and events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial information of the entities within the Group
to express an opinion on the consolidated financial statements. We are responsible for the direction, supervision
and performance of the audit of the financial statements of such entities included in the consolidated financial
statements of which we are the independent auditors. For the other entity included in the consolidated financial
statements, which have been audited by other auditors, such other auditors remain responsible for the direction,
supervision and performance of the audits carried out by them. We remain solely responsible for our audit
opinion.

Materiality is the magnitude of misstatements in the Consolidated Financial Statements that individually or in

aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the Consolidated

Financial Statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning

the scope of our audit work and in evaluating the results of our work and (ii) to evaluate the effect of any identified

misstatements in the Consolidated Financial Statements.

We communicate with those charged with governance of Holding Company and Subsidiary regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the Securities and Exchange Board of India
under Regulation 33(8) of the Listing Regulations, to the extent applicable.




Other Matters

i.  The Consolidated Interim Financial Results include audited interim financial statement of one subsidiary, whose
Standalone Interim Financial statements reflect total assets of Rs 89.43 crores as at 30" September, 2026, total
revenues of Rs. 3.06 crore, net loss of Rs. 1.08 crores, other comprehensive income of Rs 0.06 crores and net
cash outflows amounting to Rs. 31.34 crores for the half year ended 30% September, 2026, as considered in the
Consolidated Interim Financial Results, which have been audited by their respective Independent Auditors’. The
independent auditors' reports on financial statements of this entity have been furnished to us and our opinion on
the Consolidated Interim Financial Results, in so far as it relates to the amounts and disclosures included in
respect of this entity, is based solely on the report of such auditors and the procedures performed by us are as
stated in paragraph above.

ii. The audit of Consolidated Interim Financial Results for the quarter and half year ended 30™ September, 2025,
was conducted by M/s Shiv & Associates, Chartered Accountants, and M/s Rao & Emmar, Chartered
Accountants. They expressed unmodified opinion on those Consolidated Financial Results vide their audit report
dated 14™ October, 2025.

iii. As per past practice, in respect of loan assets, the Company has provided expected credit loss (ECL) as required
under Ind AS 109 based on the ECL report submitted by an independent agency appointed by the Company,
which inter alia includes assumptions based on technical parameters / certain aspects. The use of such report
does not diminish management’s responsibility for ECL estimation nor our responsibility to evaluate the
assumptions, methodology and data used.

iv. The Company has classified certain accounts required to be classified as Stage III / Non-Performing Assets
(NPA) as Stage I1/ Standard, aggregating to Rs. 386.76 Crore in terms of interim orders of Hon'ble High Courts.
The relevant disclosures have been made accordingly. However, as a matter of prudence, interest income on
such accounts becoming NPA in terms of prudential norms of the Reserve Bank of India (RBI) has been
recognized on collection basis and allowance for impairment loss has been made in the accounts accordingly.

Our opinion on the statement is not modified in respect of these matters.

For Shiv & Associates, For MAPSS and Company,

Chartered Accountants

FRN: 009989N

CA Manish Gupta

Partner Partner

Membership No. 095518 Membership No. 079140

UDIN: 2609561 £ ATLPA3S 2 UDIN: 260 #9414 SuXxzLFPé 3 6o
Place: New Delhi

Date: 19-10-2026



Indian Renewable Energy Development Agency Limited ( IREDA)
(A Government of India Enterpnisc)
CIN: L6510CDL1987G01027265

Regd Office - India Habatat Centre, Fast Court, Core=4A, Ist Floor, [,odly Road, New Delhi - 110003

Statement of Consolidated Audited Financial Results for the Quarter and lalf Year ended 30.09.2026

ENERGY FOR EVER

o P

ONCE IREDA ALWAYS IREDA
I N oralng CPSE

(¥ in Crores)
Quarter ended Half Year Ended Year Ended
5.No. Particulars 30.09.2026 30.06.2026 30,09.2025 30.09.2026 30.09,2025 31.03.2026
{Andited ) {(Unaudited) (Audited ) {Audited ) (Andited ) (Audited )
1 Revenue From Operations
i) Interest Income 2,319.10 2,198.72 2,030.43 4,517.82 3.939.53 8,180.46
ii)  |Fees and Conumission Income 11.39 37.54 12.15 48.93 2753 5883
iii) _ [Net gain/(loss) on Fair Value Changes 6.76 1.39 7.58 314 17.07 31.21
iv)  [Other Operating Income 8.59 11,80 7.08 20,39 20.75 39.91
Tatal Revenue From Operutions (1) 2,345.84 2,249.45 2,057.28 4,595.28 4,004,838 8,310.41
11 |Other Income 1.05 145 0.57 2.20 12.81 28.48
YEL  |Total Income (1-+I1) 2,346.88 2,250.60 2,057.85 4,597.48 4,017.69 §,338.89
IV__ |Expenses =
i) Finance Cost 1,377.27 1,341.27 1,212.97 2,718.55 2,431.24 4,904.68
i) Net Translation/ Transaction Exchange Loss/(Gain) 7.37 535 13.71 i2.72 29,98 43.41
1)) |lmpairment on Financial Instruments 187.70 418.54 69.92 606.24 432.53 771.08
__1v)__|Employee Benefits Expenses 30.09 32.56 25.95 62.65 47.18 105.55
I v) _ |Depreciation, Amortization and Impairment 10.29 9.94 10.44 2024 2040 43 89
vi} _ {Others Expenses 19.64 18.82 20.32 3845 3883 9320
vit)  |Corporate Social Responsibility Expense 10,05 10.37 815 20,43 16.30 3350
Total Expenses (IV) 1,642.42 1,836.85 1,361.46 3,479.28 3,016.46 6,001,31
Vv Profit/(Loss) Before Exceptional Items and Tax (I1I-1V 704.45 413.75 696,39 i,118.20 1,001 23 2.337.58
VI [Excepiional Items - - - - = -
VII _ |Profit/(l.oss) Before Tax (V-VI} 704.45 413.75 696,39 1,118.20 1,001.23 2,337.58
Vill _|Tax Expense -
(1} Current Tax 184.69 187.80 140.88 37249 254,24 565.12
- Current year 184.69 187.80 140 88 372.49 25422 580 45
- Earlier years - - - - 0.02 (£5.33)
(11) Deferred Tax (32.38) (112 58) 618 (144 96) 149.22) (101.54)
1X Prafit/{L.oss} from Continuing Operations (Vil-VIII) 552.14 338.53 549.33 890.67 79621 1.874.00
Prafit/(Loss) from Discontinued Operations - - - - - 2
X Profit/{Loss) for the period 552.14 338.53 549.33 890.67 796.21 1,874.00
XI  [Other Comprehensive Income
{A)__{() ltemns that will not be reclassified to Profit or Loss
-R ts of the Defined Benefit Plans - (6.32) (6.05) 4.17) (12 37) (4.08) {41.51)
(11} Income Tax refating to iteins that will not be reclassified to Profit 1.59 1.52 1.05 31l 1.03 1045
ar. Laoss i
Suh!gtal {A) (4.73) (4.53) (3.2 (9.25) (3.05) {31.06)
(B) (i) Items that will be reclassified to Profit or Loss :-
~Effective portion of gain/(loss) on hedging instrument in Cash Fiow (162.86) {73.92) 91.04 (236.78) 11593 202.03
fledge Reserve
-Translation Reserve on Consolidati 0.45 (0.38) 043 0.06 1.06 3.03
(i1} Income 1ax relating to items that will be reclassified to Profit or 40.99 18.60 (229D 59,59 (29.18) (50.85)
Subtotal (B) (121.42) (55.70 68.56 (17712 §7.82 154,21
Other Comprehensive Income (A+B) (126.15) {60.23) 65.43 {186.38) 84,76 123.15
XII  |Total Comprchensive Income for the period (X+XI} (Comprising 42599 278.30 614,76 704,29 880.97 1,997.15
Profit (Loss) and Other Comnrehensive lacome)
XV  |Basic & Diluted Earnings per equity share of ¥ 10 each (in ¥)
A For Continuing Operattons 1.97 1.21 1.97 37 2.88 6.73
B For Discontinued Operations - - - - - -
¢ [For Continuing and Discontinued Operations 197 1.21 1.97 317 288 6.73
Note:
{1)  Refer accompanying notes to the financial results
(2}  Eaming per share (EPS) for quarter is not annualised
(3)  The figures for the quarter ended 30,09.2026 have been denived by deducting the figures of the quarter ended 30.06,2026 from the figures of half year ended 30.09.2026




ENERQY FOR EVER

Indian Renewable Encrgy Development Agency Limited :
CIN: L65100DL1987G0O1027265 - 335I
: IREDA
ONCE IREDA ALWAYS IREDA
Consolidated Statement of Assets and Liabilities Cf Natrataa CRSE)
{Tin Crores)
S.No. Particulars As at 30.09.2026 As at 30.09.2025
1 [|ASSETS
A |Financial Assets
(a) Cash and Cash Equivalents 122,15 199.68
(b) Bank Balance other than (a) above 875.44 515.07
(¢) Derivative Financial Instruments 796.08 739.48
(d) Receivables
(1) Trade Reccivables 2.60 5.22
(c) Loans 94,048.44 82,012.15
(I) Investments 975.58 754.23
(g) Other Financial Assets 3141 21.20
Total-Financial Assets {A) 96,851.70 84,247.03
B (Non-financial Assets
{a) Current Tax Assets {Net) 158.27 196.93
(b) Deferred Tax Assets (Net) 624.38 414,55
(c) Investment Property 0.02 0.02
(d) Property, Plant and Equipment (PPE) 166.64 190.52
() Capital Work-[n-Progress - 2
(f) Right of use Assets 13545 140.41
(g) Intangible Asscts under development 0.22 0.23
{h) Intangible Assets 3.53 4,92
(1) Other Non-Financial Assets 106.59 65.96
Total-Non-Financial Assets (B) 1,195.10 1,013.34
Total Assets (A+B) 98,046.80 85,260.37
11 [LIABILITIES AND EQUITY
LIABILITIES
A |Finanrcial Liabilities
{a) Derivative Financial [nsiruments 100.86 26.67
{b) Payables
(1) Trade Payables
(i) Total outstanding dues of Micro Enterprises and Small Enterprises 057 021
(ii) Total outstanding dues of creditors other than Micro Enterprises
. i : 1.53 4.70
and Small Enterprises
(c) Debt Sccurities 29,922.03 28.941.56
{d) Borrowings (Other than Debt Sccuritics) 47,760.45 37,740.64
{¢) Subordinated Liabilities 3,257438 3,257.18
(1) Other Financial 1.iabilitics 2.303.52 1,999.85
Total-Financial Liabilities (A) 83,346.44 71,970.81
B |Non-Financial Liabilities
{a) Provisions 191.75 169.89
{b) Other Non-Financial Liabilitics 168.17 197.52
Total-Non-Financial Liabilities (B) 359.92 367.41
C _[Equity
(a) Equity Share Capitat 2,809.23 2,809.23
(b} Other Equity 11,5321 10,112.92
Total-Equity (C) 14,340.44 12,922.15
Total-Liabilities and Equity(A+B+C) 98,046.80 85,260.37
Q0
—“‘-\-l‘?)\




Indian Ren ble Energy Devel
CIN: L65100DL1987G01027265

7 t Agency Limited

TeL A

G

Consolidated Statement of Cash Flows for the period ended Sept 30, 202 AT LAPLEL
(% in Crores)
S.No.|Particulars Period ended 30.09.2026 Period ended 30.09.2025
A |Cash Flow from Qperati ivities:
Profit Before Tax 1,118.20 1,004.23
Adjustment for:
1  Loss/(Gain) on derecogtion of Property, Plant and Equipment (Net) 04 0.60
2 Impaizment on Finaneial Instruments 606.24 432,53
3 Depreciation and Amortization 2023 2040
4 Amortization adjustment due tc WB Grant 0.19 0%
5 Interest on Lease Lembility 0.22 017
6 Net Translation/ Transaction Exchange Loss / (Gan) 1272 31.05
7 Provision Wnitten Back 0.00 0.00
8  Amounts Written Off/ Bad debts 031 0.50
9 Provisions for Employee Bencfits 2.11 1.66
10 Effcctive Interest Rate on Debt Sceurities 044 (0.27)
11 Effective Interest Rate on Subordinated Liabilitics 015 ¢0.39),
12 Effective Interest Rate on Loans (9.99) 16.46
13 Effective [nterest Rate on Loan to Employees 0.16 0.00
14 Provision for Indirect Tax {(Inchuding on Guaraniee Commission) & Others 313 [233
15 Profitf{Loss) on Sale of Investment 0.00 0.00
16 Net Loss {Gan) on Fair Value Changes 8.14 17.07
Operating Profit before changes in Operating Assets and Liabilities 1,762.66 1,533.53
Increase / Decrease in Operating Assets / Liabilities
1 Loan Asscts {4,448.72) {8,204.45),
2 Derivative Financial Instraments 246.73 -
3 Other Financial Assets {57.98) (277.32)
4 Other Non-Financial Assets (04.21) (39.89)
5 Trade Recewvables 0.55 0.71
6 Other Non-Financial Liabilities (2111} 10.73
7 Other Financial Liabilies 294.09 752.64
8  Lcase Liability 009 (0.22)
9 Trade Payable (2.41) {4.22)
10 Bank Balances other than Cash and Cash Equivalent {172.92) (159.65)
(4,225.91) (7,921.67)
Cash Flow from Operations Before Exceptional Items (2,463.27) {6,388.14)
Exceptional Item - -
Net Cash lnflow/(Outflow) from Operations Before Tax (2,463.27) {6,388.14)
Income Tax {358.249) (260.44)
Net Cash Flow from Operating Activities (2,821.51) (6,648.58)
B |Cash Flow From Investing Activities
1 Purchase of Property, Piant & Equipment (including ROU} (6.04) (8.15)
2 Purchase of [utangible Assets - -
3 Sale of Property, Plant & Equipment {including ROU) Q00 0.29
4 Intangible Asset Under Development 001 (0.23)
5 Investment in Go (S (Net) & Subsidiary (71.85) (141.47)
Net Cash Flow from Investing Activities (77.88) (149.56)
C |Cash_Flow from Financing Activities
1 Proceeds from Issue of Equity Shares 0.00 12147
2 Procceds from Securities Premium - 1,884.43
3 Share Issuc Expenses - (14.87)
4 Issue of Debt Searities (Net of redemptions) 1.500.00 495.60
5 Raising of Subordinated Liabilitics including PDI (Net of redemptions) 0.00 453.00
6 Raising of Loans other than Debt Securities (Net of repayments) 1,642.48 4,001,04
7 Payment for Lease Liability (0.16) 0. 14)
8  Payment of Dividend (168.46) -
Net Cash flow from Financing Activities 2,973.85 6,940.53
Net Increase/Decrease in Cash and Cash Equivalents 74,46 142.39
Cash and Cash Equivalents at the Beginning 4769 57.29
Cash and Cash Equivalents at the End 122,15 199.68
Components of Cash and Cash Equivalents as at end of the period are: |
In Current Accounts with Banks in Indian Branch 4.92 14.59
In Current Accounts with Banks 1n Foreign Branch 1.56 0.07
Short term Deposits in Foreign Branches 0.00 2207
Io Overdraft Accounts with Banks 94.16 145.16
in Deposit Accounts with Banks 0.57 -
I Saving Bank Accounts with Banks 20,94 10.79
Clseques Under Collection/DD In hand and Postage imprest 0.00 0.00
Total Cash and Cash Equivalent as at end of the period 122,15 199.68

Company Overview and Material Accounting Policies Information

The accomapnying notes [ to 38 form an integral part of the Standalone Financtal Statcments

‘The above statement of cash flows has been prepared under the indirect method as sct out i Ind AS 7 *Statement of Cash Flows®

There aze no repatriation restrictions with respect to Cash and Cash ]"qulvalcnts and Bank balanccs as at the end of the reporting period presented above
Previous peniod figures have been rearranged and regrouped wherg

[FE




Notes to the Consolidated Audited Financial Results for the quarter and half year ended 30.09.2026: -

1. These financial results have been reviewed and recommended by the Audit Committee (consisting of one
Independent Director and two Non-Executive Directors, pending appointment of requisite number of
Independent Directors by Govt. of India) and subsequently approved by the Board of Directors of the
Company, at their respective meetings held on 19.10.2026 and have been audited by the Joint Statutory
Auditors of the Company.

2, These Financial Resulis have been prepared in accordance with the recognition and measurement principles
laid down in applicable accounting standard specified under section 133 of the Act, read with the relevant
rules issued thereunder, directions issued by RBI from time to time and other accounting principles generally
accepted in India and in compliance with the requirements of Regulation 33, 52 and other applicable
regulations of the SEBI {Listing Obligations and Disclosure Requirements) Regulations,2015 (as amended).

3. The accounts of the Subsidiary Company IREDA Global Green Energy Finance IFSC Limited has been
Consolidated in accordance with the Indian Accounting Standard 110: Consolidated Financial Statements.

4, Impairment aliowance on loan assets is provided as per the board approved ECL methodology and
calculations done by an independent agency along with management outlays wherever necessary.
Cumulative impairment allowance (including standard loans and non-fund-based facilities) stands at ¥
3,294.17 * Crore as at 30.09.2026 (as at 30.09.2025 ¥ 2,348.91 Crore).

(¥ in Crore)
Particulars As at 30.09.2026 As at 30.09.2025
Stage Stage il Total Stage Stage Total
1& 1 1&1 ]
Loan assets 93,935.92 3,482 21 97,418.13 81,033.16 3,352.92 84,386.08
Impairment | 835.10 2,453.04 | 3,288.14 £10.83 172623 | 2,337.06 |
Loss
Allowance*
Provisioning 0.89% 70.44% 3.38% 0.75% C51.48% | 2.77%
| Coverage(%) [ ﬁ ) AN I
*Excluding impairment allowance of ¥ 6.03 Crores (previous period ¥ 11.85 Crores) on non -fund based
facilities.

#The provisioning required under Income Recognition, Asset Classification and Provisioning (IRACP) Norms
(including standard asset provisioning) issued by RBI is ¥ 3,277.05 Crores.

5. Interest income on credit impaired loan assets is not being recognized as a matter of prudence.

8. Primary business of the group is to provide finance for Renewable Energy & related projects, and all
activities are carried out in India and accordingly, there are no reportable segments as per Ind AS 108
Operating Segments.

7. Additional information as required under Regulation 52(4) of SEBI (Listing obligation and Disclosure
Requirements) Regulation, 2015 is annexed as Annexure A.

8. There are no reportable cases of loans transferred/ acquired during the quarter ended 30™ September 2026
(previous period: Nil) required to be reported under Master Direction — Reserve Bank of india (Non-Banking
Financial Company —Financial Statements: Presentation and Disclosures) Directions, 2025.

9. There were three cases of frauds amounting to ¥ 672.74 Crores (previous period: once case of ¥ 7.80
Crores) reported to Reserve Bank of India during the period ended 30th September 2026,




One of the above cases pertains to Arjuna Biofuels (Z Nil Crore) and two cases pertain to Gensol Group (Z
672.74 Crore) which have been disclosed previously, and 100% ECL provision has aiready been made.

10. Previous period figures have been re-arranged / re-grouped / re-classified wherever considered necessary
to make them comparable with the current period's figures.

in terms of our report of even date attached For and behalf of Board of Directors

For Shiv & Associates

Chartered Accountants

ICAl Regn. No.
009989N

For MAPSSS & Company
Chartered Accountants
ICAI Regn. No. 012796C

CA. Manish Gupta CA. Praveen Verma Dr. Bijay Kumar Mohanty
Partner Partner Chairman & Managing Director (Addi.
Membership No. Membership No. 079140 Charge)
095518 Director (Finance}

DIN No. 08816532

Place: New Delhi
Date: 19.10.2026



Annexure-A

Disclasure, lation 52({4) of Listing Obligati Disclosure Requiremen
ations, 2015 [ ter and perio: 09.2026
SL Particulars Unit As at / for the guarter | As at / for the period | As at / for the quarier | As at / for the period ended
ended 30.69.2026 ended 30.09.2026 ended 30.09.2025 30.09.2025

I |Debt Equuty Rara! Lmes 564 o

2 |Debt Service Coverage Ratio* nmes Not Applicable Not Applicable

_i Interest Service Coverage Ratio” times Not Al..’_pllcablt: Not Applicable

4 ] ding Red: ble Prefe Shares 1In Crores - =

3 Debenture Redemption Reserve kn Crores - 43901

& |NetWorth® 2 1n Crores 14,390 44 1292215

7 Net Profit Afier Tax T In Crores 552.14 890 67 549 33 796 21
8 EmnE Per Share % per share 197 317 197 283
9 Current Ratio” times Not Applicable Not Applicable

10 |Long Term Debt to Working Capital® times Not Applicable Not Apphicable

11 |Bad Debts to Accounts Recevable Ratio' umes Not Applicable Not Applicable

12 Current Liability Ratio® umes Not Applicable Not Applicable

[ 15 [Total Debts to Toml Assets’ _ T vimes (13 082

14 [Debtors Turnover’ times Not Applicable Not Applicable

15 |Inventory Tumover’ umes Not Applicable Not Appiicable

16 loperating Margin Pescent’ % 299945 24 29% 33.82% 24 68%
17 INet Profit Margin Percent® % 2353% 19 37% 26 69% 19825

Notes:

Debt / Equity Ratio - Total Debt / Net Worth

Net Worth 1s calculated as delined 1n seciron 2(57) of Companics Act, 2013
I'he Company is registered under the Reserve Bank of India Act, 1934 as Non-Banking Financial Company, hence these ratios are generaliy not applicable

Total debts to tolal assets

Total Debt. Tetal Assets

Operating Margmn - Net Operating Profit Before Tax / Total Revenue from Operations
Net Profit Margin ~ Net Profit after Tax / Total Income
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