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Chdiered Accountants

lndependent Auditor's Report

To the Members of
lndian Rcnerrable Energl Devckrprnent Agency [-irnitcd

Ileport on the Audit of lhe ('onsolidatcd Financial Statemenls

Opinion

Wc have audited the accornpanying Consolidated Financial Statenrents of lndian Renewablc Encrgy
Development Agency Limitcd (hercinalter ref'erred to as "llolding Cornpany").rvh ich includcs its
Subsidiary (llolding cornpany and its subsidiary together rcl'crrcd to as "tlre Croup"). rvhich compri.c
the ('onsolidated []alance Shcct as at -l lst March. 2025 and thc ('onsolidated Statement ol'I'rollt and

l.oss (including Other Cornprchensivc lncome). thc Consolidatcd Statement of('ash [:lorv and thc
Consolidated Staternent ol'(.hangcs in F-quit1 t'or thc rcar cndcd on that date. and notes to the
('onsolidate'd Financial Statcrnents. including a sunrraD of'nraterial accounting policies and othcr
e\planator\ infbnration (hcrcinalicr rclerred to as Consolidatcd I:inancial Statemcnts")

In our opinion and to the bcst ol'oLrr inltrnnation and according to the explanations given to us- and

bascd on the consideration ()l'rcports ol'other auditors on separatc Iinancial Statenrcnts and on the

othcr llnancial infonnation ol the subsidiaries. the alirresaid (onsolidatcd Financial Statcnlcnts givc
lhc inlirrmation required hy lhc Act in the rnanncr so retlLrired and give a true and I'air vicrr in
conlirrnrity with the Indian Accountirlg Standards prcscrihcd undcr scction l3l ofthe Act rcad $ith
thc ('om panies ( Ind ian Accounting Standards) Ru les. 20 | 5. as anrcndcd. ("lnd AS") and tlrc account ing
principlcs gcneralll acce'ptcd in India. of the consolidatcd statc ol'allhirs of the Ciroup as at March -l l.
2025. and their consolidatcd prollt including their consolitlated total comprehensivc incornc. thcir
consolidated changes in eclrin and thcir consolidatcd cash llorrs lirr the lear ended on that datc.

llasis lor opinion

\\'e condLlcted our audit ot'the ('onsolidated Financial Stalcrr'rents in accordance u ith the Standards on

Auditing specified under scction l4-l(10) of the nct ("SAs"). Our responsihilitics undcr those
Standards are lurther described in thc'Auditor's Responsibilitics l'or the Audit ol'the Consolidated
Irinancial Staternents scction ot'our rcport. We are indepcndcnt ol'thc Group in accordancc rvith the
('odc ol' Lithics issued by thc lnstitute of Chartered Accountants ol'India (-'lCAI") together $ ith the
cthical rcquirements that arc rclcvant to our audit of the Consolidated Financial Statcn'lcrlts under the
provisions olthe Act and the Rules thereunder. and rre havc lirllillcd our other cthical responsibilities
in accordance rrith thesc requircrncnts and the ICAI's Codc ol t:thics. We bclicre that (hc audit
evidcnce obtained h1 us and thc audit evidence obtained h1 tllc othL'r auditors ofthe Subsidian is

sLrlllcicnt and appropriatc to providc a basis tbr our audit opinion on the Consolidated Irinancial
Statcrn!'nts.

I,)rn phlsis of illatter

Wc tlrau your attcntion lo the lbllowing matters:
l. As dcscribed in Notc .l8 (.1I ) to thc Consolidatcd lf inancial Statemcnts. the holding compan)

has classificd ccrtain l.oans uiven aggregating to Iis. 1201.2 | crore required to bc classillcd as
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stage III A',1on-Pertbrrn ing Assels (NPA) as slage ll / Standard in ternls of interim order of
Hon'ble High Court ofAndhra Pradesh. Thc stattttory disclosures havc been nrade accordingll'.
Ilorvcver. as a matter of pnrdencc. inlcre st incorne on suclr accounts [recorning NPA in tcrtns of'
prudential norrns ofRBI has becn rccognized r)n collcction basis and allorvance tbr irlpairment
loss has been made in accoLllts accordirrgll'.

2. As described in Nore 49 (BXa) to thc Consolidated l-'inancial Statenrerts. As ol' 3l March
2024.the reported CRA R of the hold ing cornpan), lvas 20. I I 7o .Th is ca lcu lation u as based on a

50% risk ueight assigned to corrmissiorred rencrvable cnergv irrfrastructLlre proicct assets

iinanced by the holding Company that had rcached their conttrercial operations date (COD)

and had been operational for over a year. Horvever as pcr 3l N'larch 2025. thc company has

applied a 100% risk rveight to thesc assets. Accordingll. CR,\R ofcorrcsponding period as at

3 I March 202,1 has been restated to I 5.5 l%.

Our opinion is not rnodificd in respect of tlre abovc tnatters.

Key Audit Matters

Key aLrdi ntafle[s arc tl]ose matters that. in our prolessional .iudgment. were of rnost significance in
6r-rr arrd i1 ol'the L onsolidated F inarrcial Statements fbr the current period. 'l'hese matters were addressed

in tlle crlnte.,( ol our aLrdit o1'the Consolidated flnancial staternents as a rvhole. and in fbrrning our

opiniol thcicon. and lc do not provide a scparate opinion on these matters. \f'e have considered the

rnattcrs describcd below to bc thc Kc)'Audil Matters for incorporation in our lieport.

Sr. Auditor's RcsponseK,.,\' ,\rdit Mallcrs

Impairmcnt of Loan Assets - Expecled
Cretlit loss

Financing is principal business ol' the
llolding Cornpanl and disclosttrc o1'

[-oan assets at Iair value after
considering the provision firr loss due to

irnpairment is rnost sign ilicant.

The respectivc person's in the boards

fbllows a Board approved rnethodtllogy

rr hcrcin arscsstnenl. lor allo\\ ance is

carried out by an cxternal agencl' tbr

irrpairntent based on certain critcrion /
liumerrork gllssill ing the assel.s irtto

various stages depcnding upon credit risk

and level of cvidence ol irlpairrrent.

Thc rneasurerncnt of an erpectcd credil

loss allorvance (llCI-) lirr flnancial assets

Our Aurlit procedures basctl on rvhich rvc

irllived :rt the conclusiott reg;l'tling
reasonablencss of thc rlisclosttrcs aurl

accounting for Irnp:rirnrcnt of l.oan ..\ssets

-Expected Crcdit loss incltttlcs the

I'ollou'ing:

We havc obtained an understanding of thc
guidelines as specified in lnd AS 109
"F inancial lnslrumcnts". valious regulatory'
updatcs. guidance of ICAI and internal
instructions and proce dures ttl'the Compan;' in
respect of the ECl. and adopted the tttllowing
aud it procedLrrcs:

Evaltration and tcsting of the kel intcrnal

control rnechanisrns with respect to the loan

assets nronitoring, asscssrnent ol the loart

inrpairrnent including testing of rclcvant data

quality. and revierv of tlre real data cntered.

I
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mcasurcd at amorlizcd cost rcquircs the

use o1'cornple\ nrodels and si{.lniflcant

assurnpti()ns ah()ut lrrture ccrtnotnic

conditions and credit behaviour (e.g..

likelihood of customcrs dctaulting and

resulting losscs) to estinrate the

l'robabilities ol'Dclhult (l'D). [-oss Given

Dclault (l.GD) and Iixposure at f)elauh
(LAl)). Ihe\c nrrrdcls antl :lssurnplir)ns

arc lcr drirer lo nlca5ure lrnpairnrcnt

loss.

.l-hc 
nranagcnrcnt ol' holding companv

rnakes signilicanl .iudBrncnts \\ h ilc
rtssc.'sins I(l iltld llte sstlrtlptir)n\

undcrlling thc l:(1. arc rnonitorcd and

rev icrr cd on pcriodicllll hasis.

lhc propcr application ol' such

assLrnptions is nratcrial li)r statelncnt ()l'

tlle Loan n sscts. In vicrr ol thc matcrialit)
ol the anrount ol loan assets in thc
('orrsolidatcd lrinanc ia I Statcnlents. tl'tc

krss duc to inlpainncnl ol'loarr asscts has

bccn considered ls Kc1 ALrdit Matlcr in
our aLrd i(.

lLelcr Notc no. .l tt (10) (A) (ii) (a) to thc
( onsoliriatcd Irinartcial Stntcrncnts rcad
rr ith nratcrial rccout'tlittg policl
No..l(rr iii)) 'l'inanc ia I lnstrumcnts')

Flir valuation of l)crivativc Financial
I nst ru menls

'[o miligate the holding Cotnpanl's

erposurc to lirreign currcncl risk and

intcrcst ratc. non-[tupcc cash llo\s are

rnonitored and derivative contracts arc

entcred tirr hcdging purpose. The

derivativcs are mcasurcd at thir value as

per lnd AS I 09.

lir qrralil'r lirr hedgc aceounting. thc

Ircdrirtl: rclirlionship rtttrrt rtt(et ccnililt

Recoveries in the loan assets are veritled to
ascertain level of stress thereon and inrpact on

impairmenl allou'ance in Consolidatcd

flnanc ial statements.

Verillcation / revierv ol the documentation.

operations / pcrformance. valuation ol
available securities and monitoring ol'the loan

assets. especiall) large and strcsscd loan

assets. lo ascenain an) overdue. unsatislactoD'

conduct or $'eakness in an1 loan assct

accounl.

'l hc holding compan) avails services ol'third
panl fbr evaluation of ECI- Cornponcnts. lhe
caleulations in the studl lirr irnpairrncnt
allorvance carried oLrt by third partl arc rclicd
upon b)' us and test checks are carricd out lbr
the sarne.'I'he data shared rvith the third partl'
is verilled b1' us lor correctness of' rratcrial
con'rponents lreing subrnitted. Our audit
procedure in the sarne arc lirnitcd in view ol'not
sharing sofirvare access used tilr stLrdy ol'such
data considering the contldentialitl' hy such

th ird part)'.

Wc alsr) c(,rnparetl l:C[. rr itlt lhe prrrr isiotting
as reqLrired by the applicable dircctions ol'thc
Reserve Bank ol lnd ia and cnsured adequacl ol
inrpairment allo\\ ance accordingly.

()ur Audit procedurcs based on rvhich rve

arrived at conclusion regarding
reasonableness of the tlisclosurcs and

accounting for derilalivcs include thc
firllou ing:

-Discuss ing and understand ing

nranagement's perception and studl ing

policl of thc holding cornpanl firr risk

nlanagcrnent.

-Veriflcation of fair valuc of dcrivativc in

tcrms ot'lnd AS 109. testing the accuracl, and

conrplcteness ol deriratir e trans clir)ns.L ls
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to FY 2008-2009. For FY 2009-10.
20ll-12 to 2017-18 (except FY 2013-
14) appeals orders uere passed by the
CIT(Appcals). Order eflect of these

matters is pend ing.

lncorne Tax cascs fbr FY 201-3-14 and

FY 2019-20 arc pcnding before the CI I'
(Appcals). Appropriate provision and

disclosure ol' consequcntial liabilities is

rnaterial to the presentation of
Consolidatcd fi nancial statcmcnts.

The possihle outcorrc of these demands
may be substantial.

ln view of this rve have identified it as a
key audit matter.

Refer note 38 ( I 7) (a) ol the Consolidated
F-i nanc ia I Statements.

We reviewed thc appropriateness and

adcquacy ofdisclosures b) the nanagcment as

required in terrns of lnd AS 17 "Provisions.

Contingenl Liahilities and Contingent Assets"

Information Other than the lnd AS Consolidated Financial Statements and Auditor's Report
thereon

l'he Holding col'npan),'s Board ol Dircctors is responsible lirr the othcr inlirrmation. The other

inlbrmation cornprises the infbrmation included in the Annual Report including Annexures to

Directors' Report. Management Discussion and Analysis Report. but does not include the Ctlnsolidated
Financial Statetnenls and our auditors' report thereon. lhc other inlirnlation as stalcd abovc is

cxpcctcd 1() be rnadc availatrle to us altcr thc date ol'this auditors' report.

Our opinion on the Consolidated Financial Staternents does nol cover the olher inlbrmation and u'e do

not exprcss any fbrrn ofassLtrance conclusion thereon.

In connection r,'ith our audit ofthe Consolidated Financial Statements. our responsibility is to read the

other inlormation identified above when it becornes available. and. in doing so. consider rvhether the

other intbrmation is tnaleriall) inconsistent uith the Consolidated financial Statertlents, or our
knou lcdge obtained during the course ofour audit or otherwise appears to be matcrially misstated.

Whcn rve read the other infbrrnation as statcd above and if rve conclude that there is a material

lIisstaternent therein. we are required to cornmunicate the matter to those charged with govcrnance

and describe nccessarJ actions required as per applicable laus and regulations. C)ther intbrrration str

thr as it rclates to the sLrbsidiary". is traced lrorn thcir flnancial staternents / llnancial inlormation audited

by the other aud itors.

=R=^



Responsibilities of Management and Thosc Charged rvith Governance for the Consolidated
Financial Statcments

'l he Holdin.e Cornpany's Board of Directors is responsiblc fbr thc prcparation and presentation of
these Consolidatcd l'inancial Statements that give a true and firir vierv ofthe state of atlairs (financial
position). Consolidated Profit or Loss (financial perforrrancc including Consolidated other
comprehensive incorne). Consolidated changes in equity and cash llorvs of thc group in accordance
rvith the accounting principles gencrally accepted in India. including the Indian accounting Standards
specilied under scction 133 ofthe Act.

This responsibilitv also includes rnaintenance ofadequate accounting rccords in accordance with the
provisions of the Act lor sal'egLrarding of the assets of the Group and for preventing and detecting
tiauds and other irregularities: seleclion and application ol appropriate accounting policies: rnaking

.judglnents and estimates that are reasonablc and prudent: and design. itrrplementation and nraintenance
of adequate internal llnancial controls. that $ere opcrating elfLctively lbr ensuring the accurac) and

cornpletcncss oi the accounting records. relevant to the prcparation and presentation of the

Consolidated Financial Statcrrents that give a true and l'air vierv and are lree fiom material
Ir'r isstaterrent- *'hether due to fraud or error.

ln preparing thc Consolidated Financial statcmcnts. the Board of Directors of the respectile
Managclnent and Board of' Directors of the cornpanics included in the Ciroup is responsible lbr
assessing the rcspective entities to continuc as a going concern. disclosing. as applicable. rnatters

related trr going concern and using the going concern basis of accounling unless the respective Board

o1'Dircctols either intends to liquidate their respcctive entitiesortoceaseoperatiorrs.orhastrcrealistic
alternative but to do so. 'l'he respective Board of Directors of the cornpanics included in GroLrp is

responsible firr oversecing lhe financial reporting process ofthe Group.

Auditor's Responsibilities for lhe Audit of the Consolidated Financial Statements

Our ob.jeclives are to obta in reasonable assurancc about $ hethcr thc Consolidatcd F inanc ial Statements
as a rvholc arc liee fiorn material misstaternent. rvhether due (o tiaud or error. and to issr.re an auditor's
repofi that includes our opinion. Reasonable assurance is a high level of assurance. but is not a
guarantce that an audit conductcd in accordance rvith Standard on Auditing rvill always detect a

material misstatcrnent when it exists. Misstaternents can arise from lraud or error and are considered

material if. individually or in lhc aggregate. they coLrld reasonably be expected to influencc the

econornic dccisions ofusers taken on the basis olthese Consolidated flnancial staternents.

As part ()1' an audit in accordance with SAs. $c exercise prolessional jLrdgrrent and maintlin
professional scepticistn throughout tlre audit. We also:

. Identily and assess the risks of material rnisstaternent ot'the Consolidatcd Financial Staternents.

rvhcther due to liaud or error. design and perforrn audit procedures responsivc to those risks. and

obtain audit evidence that is sulficicnt and appropriate to provide a basis fbr our opinion. The

risk olnot delecting a rnaterial misstatenrcnt resulting tiorn liaud is higher than for one resulting
tiom error. as fraud nray involve collusion. forgcry. intentional omissions. tnisrepresentations.

or the ovcrride of internal control.

. Obtain an understanding of inlernal Ilnancial control relevant to the audit in order to design audit
procedures that are appropriate in the circunrstanccs. [.]nder section 1.13(3)(i) ofthe Act. we are

re'



also rcsponsible l'or expressing our opinion on rr hether thc Croup has adequate internal financial
controls s\stem rrith rcterence to Consolidated financial statcrnents in place and the operating
cflectivcncss of such controls:

l:valuatc the appropriateness ofaccounting policies uscd and the reasonablcness ofaccounting
cstirratcs and rclated disclosures made b1' rnanagcnrent ol'thc re:ipectivc companies ofthe group.

ConclLrde on thc appropriateness ofmanagernent's usc ol thc going concern basis ofaccounting
and- based on the audit evidence obtained. \\'helher a rn tcrial unccrtaillty cxists relatcd to events
or conditions that may cast significant doubt on thc ability ol the group to continue as a going
conccrn. ll wc concludc that a material uncertaint]., exists. rve arc requircd to draw attention in
our auditor's report 10 the related disclosures in the Consolidatcd Ilnancial staterrents or. if sucl'r

disclosures arc inadcquate. to rnodify our opinion. Our conclusions arc based on the audit
evidencc obtaincd up to the date of our auditor's report. llo$cver. llture cvents or conditions
Inil\ c r.rsc thc (irrrup [r) ecasc to conlinuc as a u()ing c()r]ccflr.

[]valuatc thc ovcrall presentation. structurc and content ol'the ('onsolidated Irinancial Statements.
including thc disck.lsures. and *hether the Consolidatcd llnancial statenrents represent the
Lrnderlr ing transactiolls and events in a manner that achicvcs lirir prescnlati()n.

()btain sulllcient appropriate audit evidence regarding thc llnancial inlirnnation of the entities or
busincss actirities rithin the Group to e\press an opinion on the ('onsolidated Financial
stalcnrcn(s. \\'e arc responsible tbr the dircction. superr isiorr and pcrlirrrnance ofthe audit ofthe
liinancial Statcnrents ol'such entities included in the Consolidatcd I:inancial Statenrents ofuhich
\\c are tl'rc indepcndenl auditors. F'or the olhcr entitics includcd in thc Consolidated Financial
Statcnlents. rrhich hare been audited b1 other auditors. such othcr auditors rernain responsible
lirr thc dircction. supervision and perlbrmance ol'thc audits carricd ()ut h) thenr. We remain
sole h re sp,rnsihlc l'or oLrr aud it opinion.

Materialitl is thc nragnitude of rnisstatements in thc Consolidatcd I;inancial Statenrents that,
individualll or in aggrcgate. rnake it probable that econornic dccisions ol'a reasonably knowledgeable
Lrse r o l- thc Conso lidalcd F inanc ial Statements rnay be in 11ucnced. We corrsider q Lrant itative materiality
and tlLralitativc lirckrrs in (i) planning the scope ofour audit rvork and in cvalLrating the results ofour
uork and (ii) to cvaluate the eflect of anv identitled llrisstatcnrcnts in the Consolidated F-inancial
Statcrrcnts.

Wc communicate uith those charged uith governance ol'thc holding cor pan) and such other entitr
includcd in thc ('onsolidatcd Financial Statements regarding. arirong othcr nlatlcrs. the planned scope
and tirning ol'thc audit and signitlcant audit tindings. inclLrding an1 signilicant del'iciencies in internal
llnancial control that \\e identitl during our audil.

\\'c also pror idc thosc chargcd lr ith governance rl ith a staternent that rr c har e conr plied rr ith relevant
cthical rcquircrncnts regarding independence. and to conrnunicatc \\ith thcrn all relationships and
othcr llattcrs that rra) reasonablr be thought to hear on oLrr independcnce. and rrherc applicable-
rclalcd salcgLrards.

Fronr the rnattcrs contnun icatcd u ith those chargcd u ith governancc. \\ c dctcnn inc thosc malters that
\\crc ()l Ir()st signilicance in thc audit ofthe Consolidated Iinancial statcrncnts olthc currcnt period
and arc thcrelorc the kel audit nlatlers. We describe these rnatters in our auditor's rcpon unless la\\ or
rcgulation prccludcs pLrblic disclosure about the nrattcr or wlrcn. in c\trenrelv rare circunrstances. we
deterrninc tlrat a rrattcr sholrld not be comrnunicated in our rcporl hccausc thc advcrsc consequences

s



of doing so would reasonably be expected to outweigh the public interest benetlts of such
communication.

Other Matters

We did not audit the llnancial slatcrncnts of tl'rc subsidiary. whose standalone llnancial
statcments rellect total assets of Rs 27.76 crore as at S lst March. 2025. total revenues ol
Rs NIt.. total net loss Rs. 0.28 crores. total cornprehensive incorne 0.64 crores and net
cash inllou's amounting to Rs 27..15 crores lbr thc ycar cnded on that date. as considcrcd
in the Consolidatcd I-'inancial Statenrents.

As per past practice. in respect ol'loan assets, the holding cornpanl has provided e\pected
credit loss (liCt-) as rcquired under Ind AS 109 based on the ECL report submitted hy an
indepcndcnt expefi appointed by the holding compan). rvhich inter alia includes
assurlptions hased on tcchnical parametcrs / ccrtain aspccts.

Reports on other legal and regulaton requirements

As required in tenns of sub-section (5) ofsection 143 ofthe Act. rve give in the "Annexure-A"
intbnnation in respect ofthe directions issued by Cornptroller and Auditor-Ceneral of India in respect

of the group.

2. As required by section 143(3) ol'the act based on ollr report and on consideration ofreports olother
auditors on separate financial staternents and the other financial inlormation o1'subsidiary included
in the group. we report that:

a) We have sought and obtained all the infbrrnation and explanations ivhich to the best of our
knowledge and beliefivere necessary lor the purposes olour audit ofthe aforesaid Consolidated
F inanc ial Statemenls.

b) In our opinion. proper books ofaccount as required by law rnaintained by the Croup including
relevant records relating to preparation ofthe aforesaid Consolidated Financial Statements have

been kept so far as it appears tiorn our examination of those books and the rcports of the other
auditors. except in relation to compliance rvith the requirements ofaudit trail.

c) The Consolidated Balance sheet. the Consolidated Statcment of Prollt & Loss including Other
Comprehensive Incorne, Consolidated Statement of Changes in Equity and the Consolidated
Statement of Cash Flows dealt with by this report are in agreement with the books of accoLrnt:

d) In our opinion, the aloresaid Consolidated flnancial statements compll with the accounting
standards specilied under section 133 olthc Act. read rvith Rule 7 of the Cornpanies (Accounts)
Rules. 201,1:

e) In terrrs of Notification no. (1.S.R.,163 (E) dated 05th June 2015 issued by the Ministry of
Corporate Aftairs, provisions of Section 164(2) o1'thc Act regarding disqualifications of the
Directors. are not applicablc as it is a Government Conrpanyl

f) As per notiflcation nurnber G.S.R. 463 (E) dated 5th June, 2015 issued bl Ministry of Corporate
Alfairs. scction 197 ofthe Act as regards the rnanagerial remuneration is not applicable to the
group. since it is a (lovcrnment Compan).

ll.
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g) With respect to the adequacy of the internal financial controls with ref'erence to Consolidated
Financial Statements ofthe Group and the opcraling effectiveness ofsuch controls, refer to our
separate report in "Annexure-B".

h) With respect to the otlrer mattcrs to be included in the Auditor's report in accordance with rule
ll of the Companies (Audit and Auditors) Rules,2014 ( 'Audit Rules') . in our opinion and to
the best of our inlbrrnation and according to the explanalions given to us:

i. I'he Consolidated I-'inancial Statements disclose the impact of pending litigations on the
financial position in its Consolidated financial statements - Ref'er Note 38 (17) to
Consol idated Financial Staternents.

'l'he provision lras been made in the Consolidated Financial Staternents as required under the
applicable larv or lndian Accounting Standards. for material foreseeable losses. if an1,, on
long tenr contracts inclLrding derivatives contracts: - Refer note 38(20)(C) (ll) (c) to the
Conso lidated 1l nanc ial statcmcnts.

lt

iii. There wcrc no arnounts *hich *cre required to be transf'erred to thc lnvestor Education and
Protecliorl Fund by the Group.

iv. (a) The respective Managernents ofthe holding company and its sLrbsidiary rvhose tjnancial
statements have been audited under the Act has represented to us and to tlrc othcr auditors
of such subsidiary (Reler note 38(28)) that to thc best of its knowledge and belief. no
firnds havc heen advanced or loaned or invested ( cithcr liom borrowed lunds or share
prerniurn or any other sources or kind ollunds ) by the holding cornpanl and its subsidiary
to or in anv otlrcr person or entity. including fbreign entity ("lntermed iaries"). with the
understanding. u,hether recorded in u'riting or othenvise. that the Intermediary shall.
directly or indirectly lend or invcst in other persons or entities identified in anv rnanner
whatsoevcr by or on he'half'of the holding cornpany and its subsidiary ("1Jltimate
Beneliciaries") or provide any guarantcc. securiq'or the like on behall'ofthe Llltimale
Bcneflciaries:

(b) The respective Managenrents olthe holding company and its subsidiary whose financial
statements havc becn audited undcr the Act has represented to us and to the othcr auditors
of such subsidiary (Reler note -18(28)) that to the best of its knorvlcdge and belief . no
Iunds have bcen rcceivcd b"v thc Group fionr any person or entit). including foreign cntity
("Funding Parties"). u ith the understanding. rvhelher recorded in rvriting or other\uise, that
thc holding cornpany and its subsidiary shall. directly or indirectly. lend or invest in other
pcrsons or entities idcnlifled in an1'nranner whatsoever by or on behalfol'thc Funding
Party ("UItirnate Beneficiaries") or provide any guarantee. security or the like on bchalfof
the U ltirnate Bencflciaries: and

(c) Based on audit procedure perlorrred that havc hecn considercd reasonable and appropriate
in thc circumstanccs. nothing has corne to our notice that has caused us to believe that
the reprcscntations under sub clause (a) and (b) contain an1' nraterial misstatcmcnt.

v. No dividend has bccn dcclarcd or paid during the lear

R

vi. Based on our exanrination u h ich included test clrccks and bascd on the other auditor's reports
ol its suhsidiary have used an accounting software lor maintaining its brxrks of account ltrr
the flnancial lear ended -31'' March 2025. rvhich has a f'caturc of recording audit trail (edit
log) l'acility and the sanre has operated tllroughout thc 1.'ear lor all relevant transactions



recorded in tlre soltu,are. Further. during thc coursc ofour audit we did nu corle across an)
instance ofaudit trail I'eature being tarnpered rvith and the managemcnt has represented that
the audit trail t'eature cannot bc disablcd. Holding cornpanv and subsidiary has preserved tlre
ALrdit trail as per the statutory rcquircrnents 1br rccords retr.ntion.

3 With respect to the malters specitled in paragraphs 3(xxi) and 4 of the Companies (Auditor's
Rcport) Order. 2020 ("the Order"'). issued by the Central Covernment in tenns ol sub-section
( | I ) of section 1,13 ol the Conrpanies Act. 2013. to be included in the Auditor's report. on the
basis on exarnination ofthe available CAIIO rcport ofonc subsidiary inclLrded in the Consolidate
Financial Statcrncnts. the auditor has not given any adverse rerrarks.

For SHIY & ASSOCIATES
Chartered Accountants
F irm's Ilegistration Number: 009989N

Shiv Prakash ChatLrrvcdi
I)aftncr
Mernbership No 085084
Place: New Dclhi
Date: | 5th April 2025

uDrN: r[Qg5 O 8\BMMBTTE 3g q5
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Annexure-A to the lntlependent Auditor's Report
Directions under section l,l3(5) ofthe Companies Ar:t,2013 issuerl by thc Conrptrollcr & Auditor
(ieneral of India.

For SHIV & ASSOCIATES
Charlcred Accou ntants
Firm's Ilegistration Numbcr: 009989N

Shiv Pral ils ChatLrryetli
[)artncr
Mernbership No 085084

Place: Nerv Delhi
Date: | 5'r' April 2025
r-.tDIN: | 5O85Og+Br4MBvJ€ 38qs

Pa rticu la rs Reply

According to thc infbrmation and explanations given to
Lrs and based on oLrr audit. all accounting transactions
are routcd throLrgh ll slstern irnplerrented by the
holding Cornpany and subsidiary'. Period end Financial
Statenrents arc cornpiled ofllinc bascd on balanccs and
transactions generated liom the IT systern. We lrave
neither [Teen inlonned nor have ue corre across during
the course ol our audit any accounting transactions
having inrpact on the integrity of thc accounts along
irith the Iinancial inrplications rvhich have been
proces:eJ oLrtsidc thc ll slstcrn.

l)Whether thc holding Conrpany and subsidiary has

system in place to process all the accounting
transactions through I'l System? lf ycs. thc
implications ot' processing ol' accounting
transactions oLrtside IT Slstem on the integrit)' of
accounts along with the l'inancial irnplications. if
an), rnay be stated

2)Whether there is any rcstructuring of an existing
loan or cascs of rvaiver/urite ol'1' of
de bts/loan s/intere st etc.. rnade b1 a lender to the
holding Cornpany duc ro the Company's inability to
repay the loan'? If1es. the flnancial irrpact tnal bc
stated. Whelher such cases are properly accounted
lbr') (ln case lendcr is a govcrnrrent company. then
this direction is also applicablc lbr statuton, auditor
of' Lcndcr Corrpan;''.

i.) According to infbrrration and explanations given to
us and based on our audit. there is no case of
restructuring of an existing loan or cases of waiver/
rvrite of'f of debts/ loans/ interest etc. rnade b)' an1

lendcr to thc holding Cornpany.
ii)ln respe'ct ol-operations olthe holding cornpan) as a

lender, being a Government Company'. the compan)'
has properly accountcd fbr such cases whcrc existing
Ioans given are restructured or cases ol'waiver/u'rite olT
of debts /loans/inlerest etc. and there is no rraterial
financial inrpact of such cases.

J)Whether the lirnds rcceived/ receivable fbr
rpccific seherncs lonn Ccntral'Stale ugeneies rrere

properl) accounted lbr/ utilized as per its tenns and

ct,ndilions'.' l.irt lhc crscs ol'dcr iatirrn

According to inlonnation and explanations given to us

and based on our audit. the holding Cornpany has

accor.rnted tbr and utilized the l'unds received for
specific schemes tiorn Central/ State agencies as per

the terms and conditions of1he schernes.



Annexure-B to the Indepentlent Auditor's Report

Report on the lntcrnal Financial Controls Over Financial Reporting under Clausc (l) of Sub-
Scction 3 of Section 143 ofthe Companies Act,20l3 (the Act)

Wc havc audited the internal flnancial controls over financial reporting of lndian Renewable lJnergl,
Devcloprncnt Agency [.irnited.("the holding corrpany").which includes its Subsidiary (the holding
conrpany and its subsidiarics togctlrcr refcrred to as "the Group"). as March 3l. 2025 in coniunction
uith our audit ol'the Consolidated llnancial slatements ol the holding Company and subsidiary
cornpan), b1' othcr aLrditor firr the l ear ended on that date.

Management's Responsibility for Intcrnal Financial Controls

Tlre respective Board of Director of the holding cornpan)'. its Subsidiary cornpan)' is responsible lor
establishing and rnaintaining internal llnancial controls based on the internal control over Consolidated
linancial reporling critcria cstablishcd by thc holding cornpan) and its subsidiary considcring the
essential cornponents ot'intcrnal control slated in the Guidance Note on 'Audit of Internal Financial
Controls Over Financ ial Report ing' issued bl the I nstilute ol'Chartered Accountants ol' I nd ia ('lCA I").
These responsihilities include the design. irnplementalion and maintenance ol adequate inlernal
flnancial controls that \\ere operating efitctivcll firr cnsuring thc ordcrll' and cfficient conduct ol'its
business. irrcluding adhcrcncc to the holding cornpany and its subsidiary policies. the sal'eguarding o1'

its asscts. thc prcventio[i and detection nf fiauds and errors. the accuracl and cornpleteness of the
accounting record. and tirncl) preparation of reliable Consolidated tlnancial infbrrnation. as retluired
under the Cornpanies nct. 2013.

Auditor's Rcsponsibilitv

Our re.sponsihilit) is to erpress an opinion on the internal llnancial controls rrith relcrcnce to
Consolidated Financial Statemcnts of thc holding compan). its subsidiarl based on our audit. We
condLrclcd our audit in accordance lith the '(luidancc Notc on Audit of Internal Irinancial Controls
Ovcr Financial lle pofting (the "CLridance No1c") and the 'Standards on Auditing'. both issued by ICAI
and deemed to hc prcscribed undcr section 1"13(10) of the Cornpanies Act. 201-1. to tlre e\tent
applicable to an audit of internal financial controls. both applicahle 1o an audit of'lntcrnal Financial
Controls and both issued by the ICAL l'hose Standards and thc (iuidance Note recpired that \\c complv
* ith ethical requircnrcnts and plan and pertbrnr the audit to obtain reasonable assurance about whether
adequatc internal tlnancial control over consolidatcd llnancial rcporting rvas cstablishcd and
rraintained and il'such controls opcrated elfectively' in all rnaterial respects.

Our aLrdit involves perlbnning procedures to obtain audit evidence about the adequacy ofthc intcrnal
Ilnarrcial controls s),stcnr over consolidated tinancial reporting and their operating ellectiveness. Our
audit of intcrnal llnancial controls ovcr consolidatcd financial rcporling includcs obtaining an

understanding ol'internal financial controls over consolidated linancial report. assessing the risk that a

malerial ueakness exists. and testing and evaluating the design and operating ell'ectiveness of internal
control hascd on the assessed risk. The procedures selcctcd dcpcnd on thc auditor's judgment.
including the asscssnrcnt ofthe risk of rnaterial rnisstaternent ol'the consolidated llnancial statements.
whelher due to fraud or crror.

*-



Meaning of lnternal Financial Controls over Consolidated Financial Reporting
A Cornpanv's internal financial control over consolidated financial reporling is a process designed to
providc reasonablc assurancc rcgarding the reliabilitl of llnancial reporting and the prcparation of
consolidated tlnancial staternents fbr external purposes in accordance uith gerrerally accepted
accounting principles. A Cornpany's internal financial conlrol over consolidated financial reporting
includes those policies and procedurcs that:

l. Pertain to the rnaintenance of records that. in rcasonable dctail. accurately and fairlv reflect the
transactions and dispositions ofthe assets ofthe Group:

2. Provide reasonablc assurance tlrat transactions are recorded as necessary to pcrmit preparation ol
consolidated llnancial staternents in accordance rvith generalll accepted accounting principles- and that
rcce'ipts and expcnditurcs of thc companv are bcing nrade only in accordance u ith authorizations of
rnanagcment and directors ofthe Ciroup: and

lnhcrcnt Limitations of Internal Financi:rl Conlrols Over Consolidated Financial Reporting

Becausc of tlrc inherent linritations of internal financial controls with ref'erence to consolidated
linancial reporting. inc lud ing the possihility ofcollusion or inrproper nranagement o\crride ofcontrols.
rnatcrial misstater'nents due 1() error or liaud may occur and not be detected. also. projections of an1

evaluation ol'the internal Ilnancial corrtrols rrith rclcrcncc to linancial rcporting to tirture periods arc'

sub.ject to risk that the internal llnancial conlrols rvith relerence to consolidated linancial reporting rnay
becorne inadequate because ofchanges in condilions. or that the degree ofcornpliancc rvith the policies
or procedures ma) detr-riorate.

ln our opinion to thc best ofour int'ornration and according to the explanations givert to us and based

on the consideration ol'the repo(s ol'the olhcr auditors rel'erred to in the Othcr Mattcrs paragraph
be lorv. thc hold ing corn pany . its subsid iary have. in a ll rnatcrial respects. an adccl uate internal ll nanc ial
controls with ref'erence to Consolidated Financial rcports $crc opcrating cf fcctivcll as at March -l l.
2025. bascd on thc criteria tirr internal flnancial control uith relerence to Consolidated F-inancial
Statements established b) the rcspectivc corrpanies considering the essential componcnts of intcrnal
control stated in the (iuidance Notc on Audit ofIntcrnal l-inancial Controls Over I-inancial Rcporting
issucd by the lnstitute ofChanered Accountants of India cstablished bl the holding cornpanl

€

We believe that the audit evidence rvc have obtained is sufJicient and appropriate lo provide a basis for
our audit opinion on the Croup's internal financial controls system over consolidated financial
report ing.

3. Provide reasonable assurance regarding prevention or tirnely detection of unauthorized acquisition.
use. or disposition ofthe Group's assets that could have a matcrial eff'ect on the Consolidated financial
statcmcnts.

()pinion



considering the essential conlponents ol'intcrnal control stated in the Cuidance Note on Audit of
Internal Financial Controls over Consolidated Financial Reporting issued by the ICAI. Further. ccrtain
areas ofaccounting rccords in holding cornpanl lor instance Eftective Intcrest R.ate calculation. Asset
l.iability Managcmcnl (ALM) are in process of autornation lor bencr control.

Our opinion is not rnodillcd in rcspcct ofabove nratters

For SHIV & ASSOCIATES
Chartercd Acc0untants
Firm's llegislrntion Number: 009989N

Shiv Prakash Chaturvedi
Partner
Mernbership No 085084

Placc: Nerv Delhi
Date: I 5'r' April 2025
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Note I : Material Accounting Policies Information Forming Part of Consolidated Financial
Statement

Group Information

Indian Renewable Energy Development Agency Limited ("IREDA" or the "Company") (CIN:
L65l00DLf987GOlO27265) was incorporated in India in the year 1987. The company is a Public
Limited Company, domiciled in India and is limited by shares having its registered office and principal
place ofbusiness at lst Floor, India Habitat Centre, East Court, Core- 4A, Lodhi Road, New Delhi -
110003. In addition to the registered office ofthe company, the Company also has branch offrces and
also owns a 50 MW Solar project situated at Kasargod in the state ofKerala.

The Company is a Government of India [Navratna] enterprise under the administratiye control of
Ministry of New and Renewable Energy (MNRE) and is engaged in promoting, developing and
extending financial assistance for setting up projects relating to new and renewable sources ofenergy,
energy efficiency & conservation with the motto: "ENERGY FOR EVER".

The Company is a systemically impofiant nondeposit taking non-banking financing mmpany (NBFC- NDSI)
/ NBFC Middle t-ayer (ML) rcgrstercd as an Inliasrucure Finance Company (IFC) with the Reserve Bank of
India. Being a NBFC, the company is regulated by the Reserve Bank of Indra.

Equity shares and debt securities of the Company are listed on National Stock Exchange of India
Limited (NSE) and BSE Ltd.
The Company has a wholly owned subsidiary company named as "IREDA Global Green Energy
Finance IFSC Ltd" ("IGEFIL" or the "Subsidiary") in IFSC (International Financial Services Centre)-
GIFT City (Gujarat International Finance Tec-Ciry) incorporated on 07.05.2024. The subsidiary has
received the Certiflrcate of Registration dated 18.02.2025 from IFSCA to undertake the activities as a
Finance Company.

These Consolidated Financial Statements comprise the Financial Statements ofIREDA and its wholly
owned subsidiary (referred to collectiyely as the 'Group'). The Group is primarily engaged in
promoting, developing and extending financial assistance for setting up projects relating to new and
renewable sources ofenergy, energy efficiency & conservation.

Basis of Preparation

(i) Statement of Conpliance with Ind AS
The Consotidated Financial Statements of the Group have been prepared in accordance with the
Sec. 133 of the Companies Act 2013 and in compliance with the Indian Accounting Standards (Ind
AS) issued by the Ministry of Corporate Affairs under the Companies (lndian Accounting Standards)
Rules,2015 and as further amended.

The Consolidated Financial Statements are prepared on a going concern basis and on accrual basis
of accounting. The Group has adopted historical cost convention except for certain items which
have been measured on a diflerent basis and such basis is disclosed in the relevant accounting policy.

The Consolidated Balance Sheet, Statement of Proht and Loss and Statement of Changes in Equity
are prepared and presented as per the requirement of Division III of Schedule Ill to the Companies
Act, 2013 applicable for Non-Banking Financial Companies (NBFC). The Consolidated Statement of
Cash Flows has been prepared and presented as per the requirements oflnd AS 7 'Statement ofCash
Flows'.

Accounting policies have been consistently applied except where a newly issued accounting standard
is initiatly adopted or a revision to an existing accounting standard requires a change in the accounting
policy hitherto in use.

(ii)Use of estimates
The preparation of the Group's Consolidated Financial Statements require management to make
judgments, estimates, and assumptions that allect the reported amounts ofrevenues, expenses, assets
and liabilities, and the related disclosures. Management believes that the estimates used in the
preparation ofConsolidated Financial Statement are prudent and reasonable. Future result could difler
from these estimates. Any revision to accounting estimate is recognized prospectively in current and
future period. .-.,1D;.
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Note 1 : Material Accounting Policies Information Forming Parl of Consolidated Financial
State mcnt

Sigrdficant management judgment in applying accounting policies and estimation of uncertainty

(A) Significantmanagementjudgm€nts

Recognition of deferred tax assets/ liabilitv - The extent to which deferred tax assets can be
recognized is based on an assessment ofthe probability ofthe future taxable income against which the
deferred tax assets can be utilized. Further, the Group Management has no intention to make
withdrawal from the Special Reserye created and maintained under section 36(l)(viii) ofthe Income
tax Act, l96l and thus, the special reserve created and maintained is not capable ofbeing reversed.
Hence, the Group does not create any deferred tax liability on the said reserye.

Evaluation of indicators for impairment ofasseLs - The evaluation ofthe applicability of indicators of
impairment of assets requires assessment ofseveral external and internal factors which could result in
deterioration ofthe recoyerable amount ofthe assets.

Materiality of Prior Period item

Prior period items which are not material are not corrected retrospectively through restatement of
comparative amounts and are accounted for in current year.

Omissions or misstatements of items are material if they could, individually or collectiv€ly, influcnce the
economic decisions that users make on the basis of the Consolidated Financial Statements. Materiality
depends on the size and nature of the omission or misstatementjudged in the surrounding circumstances.
The combination ofsize and nature ofthe items are the determining factor.

(B) Signifi cant estimates
Useful lives of depreciable,/amortizable assets Management reviews its estimate of the useful lives of
depreciable./ amortizable assets at each reporting date, based on the expected utility of the assets.
Uncertainties in these estimates relate to technical and economic obsolescence that may change the
utility ofassets.

Defined benefit obligation (DBO) - Managemcnt's estimate of thc DBO is based on a number of
underlying assumptions such as standard rates of inflation, mortality, discount rate and anticipation of
future salary increases. Variation in these assumptions may significantly impact the DBO amount and
the annual defined benefit expenses.

Fair value measurements - Management applies valuation techniques to determine the fair value of
financial instruments (where active market quotes are not ayailable). This involves developing
estimates and assumptions consistent with how market participants would price the instrument. In
estimating the fair value oi an asset or a liabiliry, the Group uses market observable data to the extent
it isavailable. In case of non-availabiliry ofmarket-observable data, Lcvel 2 & Level 3 hierarchy is usedfor
fair valuation.

Income Taxes - Signiilcant estimates are involved in determining the provision for income taxes,
including amount expected to be paid/recovered for uncertain tax positions and in respect of expected
future profitability to assess defered tax asset.

ExDected Credit Loss ('ECL') - The measurement of an expected credit loss allowance for hnancial
assets measured at amortized cost requires the use of complex models and significant assumptions
about future economic conditions and credit behavior (e.9., likelihood of customers defaulting and
resulting losses). The Group makes significant judgments about the following while assessing
expected sedit loss to estimate ECL:

I
ll. Determining criteria for a significant increase in credit risk;

a

Lit00a

. Establishing the number and relative weightings of forwardJooking ecenarios for each type of *

Non recognition of Interest Income on Credit Imoaired Loans - Interest income on credit-impaired
loan assets is not being recognized as a matter of prudence, pending the outcome of resolutions of
stressed assets.

b-
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Note I : Material Accounting Policies Information Forming Part of Consolidaled Financial
Statement

product/ market and the associated ECL;

. Establishing groups of similar financial assets to measure ECL; and

' Estimating the probability ofdefault and loss given default (estimates of recoverable amounts in case of
default).

Provisions: The timing ofrecognition and quantification ofthe liability (including litigations) requires
the application ofjudgement to €xisting facts and circumstances, which can be subject to change. The
carrying amouns of provisions and liabilities are reviewed regularly and revised to take account of
changing facts and circumstances.

(iii) Functional and Presentation currency
The Consolidated Financial Statements are presented in Indian Rupee ('lNR') which is the functional
currency of Group.

3) GROUP'S MATERIAL ACCOI,JNTING POLICIES

(i) Basis of Consolidation

The Consotidated Financial Statements incorporates the Financial Statements of Company and its
wholly owned subsidiary. The Financial Statements of the Subsidiary is drawn upto the same reponing
date as ofthe Company for the purpose of Consolidation.

(ii) Subsidian'

A subsidiary is an entity over which the Company has control. The Company controls an entity when
the Company is exposed to, or has rights to, variable retums from its involvement with the entity and
has the ability to aflect those returns through its power to direct the relevant activities of the entity.
Subsidiaries are fully consolidated from the date on which the Company obtains the control.

The Company combines the financial statements of its subsidiary on a line-by'line basis, adding together
like items of assets, liabilities, equity, income and expenses. The carrying amount of the Company's
investment in subsidiary and the Company's portion of equity of subsidiary are eliminated.
Intercompany transactions, balances, unrealized gains on transactions berween the Company and
subsidiary are eliminated. Unrealized losses are also eliminated unless the transaction provides evidence
ofan impairment ofthe transferred asset.

The Consolidated Financial Statements are prepared using uniform accounting policies consistently for
like transactions and other events in similar circumstances and are presented to the extent possible, in
the sam€ manner as the Company's Standalone Financial Statements except as otherwise stated. When
necessary, adjustments are made to the hnancial statements to bring their accounting policies in line with
the Group's material Accounting Policies. If the Company loses control over a subsidiary, it
derecognizes the assets and liabilities of the subsidiary and any related Non-Controlling Interest (NCI)
and other components ofequity. Any interest retained in the former subsidiary is measured at fair value
at the date the control is lost. Any resulting gain or loss is recognized in Consolidated Statem€nt ofProfit
and Loss.

Property, Plant and Equipment (PPE)

(iii) Tansible Ass€ts (PPE)

The PPE (Tangible assets) is initiatly recognized at cost

The cost of an item of Properry, Plant and Equipment comprises of its purchase price, including impon
duties, non-refundable taxes, after deduaing trade discounts & rebates, borrowing cost if
capitalization criteria are met and any cost direaly attributable in bringing the asset to the location and
condition necessary for it to be ready for its intended use. Stoies 

-and 
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Note I : Material Accounting Policics lnformation Forming Part of Consolidated Financial
State ment

recognition criteria of Property, Plant and Equipment are capitalized and added in the carrying
amount of the underlying assct.

The Group has adopted the cost model of subsequent recognition to mcasure the Property, Plant and
Equipment. Consequently, all Propeny, Plant and Equipment are canied at its cost less accumulated
depreciation and accumulated impairment losses, if any.

De-recoenition
An item of PPE is derecognized on disposal, or when no future economic benefits are expected from
use. Gains or losses arising from de-recognition of a PPE measured as the difference between the net
disposal proceeds and the Canying amount of the asset are recognized in the Consolidated Statement of
Proht and Loss when the asset is derecognized.

(iv) Intangible Ass€ts and Amortization
Intangible assets are initially measurcd at cost. The cost comprises purchase price, impon duties, non-
refundable taxes, after deducting trade discounts & rebates, borrowing cost if capitalization criteria are
met and any cost dir€ctly attributable in bringing the asset to the condition necessary for it to be ready
for its intended use. Such assets are recognized where it is probablc that the future economic benefits
attributable to the assets will flow to the Group.

All intangible assets with hnite uselul life are subsequently recognized at cost model. These intangible
assets are carried subsequently at its cost less accumulated amortization and accumulated impairment loss
ifany.

Intansible Assets under Development
Expenditure incurred which are eligible for capitalization under intangible assets is carried as 'lntangible
assets under developmcnt' till they arc rcady for thcir intended use.

Derecognition
An intangible asset is derecognizcd on disposal, or when no future economic benefits are expected
from use. Gains or losses arising from dc-recognition of an intangible asset, measured as the difference
between thc net disposal proceeds and thc carrying amount of the asset are recognized in the C-orsolidataJ
Statement ofProfit and Loss when thc asset is dcrccognizcd.

(v) Depreciation and Amortization
Depreciation on Tangible PPE is provided in accordance with the manner and useful life as speciflred in
Schedule -ll of the Companies Act 2013, on Written Down Basis (WDV) except for the assets
mentioned as below:

. Depreciation on Library books is provided (a) 100% in the year ofpurchase.

. Depreciation on PPE of Solar Power Project is provided on Straight Line Method at
rates/methodology prescribed under the relevant Central Electricity Regulatory Commission
(CERC) and relevant state Commission Tariff Orders.

. Depreciation is provided ((r100% in the financial year of purchase in respect of assets of t
5,000,2- or less.

. Amonization of intangible assets is being provided on straight line basis

. Useful lives for all PPE & Intangible assets are reviewed at each reponing date. Changes, if
any, are accounted for as changes in accounting estimates.

tDe

. Useful life of assets as Der Schedule II:

Caoital Work-in-Progress
The cost of PPE under construction at the reporting datc is disclosed as 'Capital work-in'progress.'
The cost comprises purchase price, import dutics, non-refundable taxes, after deducting trade discounts
& rebates, borrowing cost if capitalization crit€ria are met and any cost directly attributable in bringrng
the asset to the Iocation and condition necessary for it to be ready for its intended use. Advances paid
for the acquisition./ construction of PPE which are outstanding at the Consolidated Balance Sheet
date are classified under'Capital Advances.'

/-



Note I : Material Accounting Policies Information Forming Part of Consolidated Financial
Statement

Asset Description Estimated
Usefd Life

Residual Value as a %age

of original cost

Building 60 years 50/o

Computers and Data Processing Units
-Laptops / Computers 3 years
-Servers 6 years

Office Equipment's 5 years 5o/o

10 years 5Yo

Vehicles 8 years 5o/o

Intangible Assets 5 years 0o/o

Useiirl life ofassets as oer CERC order

Asset Description Estimated Useful Life Residual Value as a

%age of original cost
Solar Plant 25 years t0%

(vi) Govemment and Other Grants / Assistance
The Group may receive government grants that require compliance with certain conditions related to the
Groups' operating activities or are proyided to the Group by way of financial assistance on the basis of
certain qualifying criteria.

Government grants are recognized when there is reasonable assurance that the grant will be received, and
the Group will be able to comply with the conditions attached to them. These grants are classified as
grants relating to assets and revenue based on the nature of the grant.

Government grants with a condition to purchase, construct or otherwise acquire long term assets are
initially recognized as deferred income. Once recognized as deferred income, such grants are
recognized in the Consolidated Statement of Profit and Loss on a systematic basis over the useful life
of the asset. Changes in estimates are recognized prospectively over the remaining life of the asset.

Grant related to subsidy are deferred and recognized in the Consolidated Statement ofProfit and Loss over
the period that the related costs, for which it is intended to compensate, are expensed.

Crant-in-aid for hnancing projects in specified secto$ of New and Renewable Sources of Energy
(NRSE) is treated and accounted as deferred income.

The expenditure incurred under Technical Assistance Progamme (TAP) is accounted for as recoverable
and shown under the head 'Other Financial Assets'. The assistance reimbursed from
Multilateral,/Bilateral Agencies is credited to the said account.

(vii) Leases

Q As a lessee
The Group assesses at contract inception whether a contract is, or contains, a lease. A contract is, or
contains, a lease ifthe contract conveys the right to control the use ofan identified asset for a period of time
in exchange for consideration. To assess whether a contract conveys the right to conuol the use of an
identihed asset, the Group assesses whether:

i. The contract involves the use ofan identihed asset;

ii. The Group has substantially all ofthe economic benefits ftom use ofthe asset through the period
o f the lease, and

iii. The Group has the right to direct the use ofthe asset.

The Group appties a single recognition and measurement approach for all leases, except for short- term
leases and leases of low-value assets. The Group recognizes lease liabilities to make lease payments
and right-of-use assets representing the right to use the underlying assets. e

t,il
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Note I : Materinl Accounting Policies Information Forming Part of Consolidated Financial
Statement

D Right-of-use ass€ts
The Group recognizes right-of-use assets at the commencement date of the lease (i.e., the date the
underlying asset is available for use). Right-of-use assets are measured at cost, less any accumulated
depreciation and impairment losses and adjusted for any re-measurement oflease liabitities. The cost of
dght-of-use assets includes the amount of lease liabilities recognized, initial direct costs incurred, and
lease payments made at or before the commencement date less any lease incentives receiyed. Right-
of-use assets are depreciated on a straightJine basis over the estimated useful life ofthe assets.

ii) Lease [abilities
At the commencement date of the lease, the Group recognizes lease liabilities measured at the present
value of lease payments to be made oyer the lease term. The lease payments include fixed payments
(including in-substance hxed payments) less any lease incentives receivable, variable lease payments that
depend on an index or a rate, and amounts expected to be paid under residual value guarantees. The
Group uses its incremental borrowing rate at the lease commencement date because the interest rate
implicit in the lease is not readily determinable. The incremental borrowing rate is the SBI MCLR rate
for the period of the loan if the loan is up to 3 years. For a period, greater than 3 yean, SBI MCLR rate
for 3 years may be taken.

iii)Short-term leases and leases of low-value asscts

Lease payments on short-term leases (which has a lease term of up to 12 months) and leases of low
value assets (asset value up to { 10,00,000/-) are recognized as expense oyer the lease term. Leasc term
is determined by taking non-cancellable period of a lease, together with both;

a) Periods covered by an option to extend the lease if the lessee is reasonably certain to exercise

that option; and

b) Periods covered by an option to terminate the lease if the lessee is reasonably certain not to
exercise that option.

E As a lessor
When the Group acts as a lessor, it dctcrmines at lease inception whether each lease is a finance
lease or an operating lease. To classifu each lease, the Group makes an overall assessment of
whether the lease transfers substantially all the sk and rewards incidental to thc ownemhip of the
underlying asset. [fthis is the case, then the lease is a finance lease, ifnot, then it is an operating lease.
As part ofthe assessment, the Group considers certain indicators such as whether the lease is lor the
major pan of the economic life of the asset. If an arrangement contains lcase and non-lease
components, the Group applies Ind AS 115 "Revenue from contract with customers" to allocatc the
consideration in the contract. The Group recognizes lease payments received under operating lease
as income on a straight-line basis over the lease term as part of "Revenue from operations".

(viii) Impairment of Non-Financial Asset
The Group assesses at each reporting date, whether there is an indication that an asset may be
impaired. If any indication exists, the Group estimates thc assct's recoverable amount. An asset's
recoverable amount is the higher of an assets or cash-generating units (CGU) fair value less costs of
disposal and its value in use. Recoverable amount is determined lor an individual asset, unless the
asset does not generate cash inflows that are largely independent of those from other assets or Group
of asscts. When the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is
considered impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a
pre-tax discount rate that reflects current market assessments ofthe time value of money and the risks
specific to the asset. [n determining fair value less costs of disposal, recent market transactions are
taken into account. If no such transactions can be identified, an appropriate valuation model is used.

(ix) Cash and cash equivalents
Cash comprises ofcash in hand, cash at bank including debit balance in bank overdraft, ifany, derrpnd
deposits with banks, commercial papers and foreign currency deposits. Cash equivalents are
term deposits (with an original maturity ofthree months or less from the date ofacquisition), highly- i -

i)
Vn

a

liquid investments that are readily convertiblc into known amounts ofcash and which are subject to

?,lhLtlcaa
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Note I : Mlterial Accounting Policies lnformation Forming Part of Consolidated Financial
Statement

insignificant risk ofchanges in value.

(x) Borrowing costs
General and specific borrowing costs directly attributable to the acquisition, construction or
production of qualifying asset are capitalized up-to the date when the asset is ready for its intended
use after netting off any income earned on temporary investment ofsuch funds.

To the extent that the Group bonows funds generally and uses them for the purpose of obtaining a
qualifying asset, the amount of bonowing costs eligible for capitalization is determined by
applying a capitalization rate to the expenditures on that asset.
Other borowing costs are expensed in the period in which they are incuned.

(xi) Foreigncurrencytransactiors
Transactions in currencies other than the functional currency are recognized at the rates of exchange
prevailing at the dates ofthe transac(ions.

At the end of each reponing period, monetary items denominated in foreign currencies are
retranslated at the rates prevailing at thar date. Foreign exchange gains and losses resulting from the
settlement of such transactions and the re-measurement of monetary items denominated in foreign
currency at period-€nd exchange rates are recognized in the Consolidated Statement ofProfit and Loss.

Foreign Cunency Monetary Item Translation Reserve Account (FCMITR) represents unamortized
foreign exchange gainlloss on Long-term Foreign Currency Borrowings that are amortized oyer the
tenure of the respective bonowings. The Group had adopted exemption of para DI3AA of Ind AS
l0l, according to which it may continue the policy adopted for accounting for exchange diflerences
arising from translation oflong-term foreign currency monetary items recognized in the Consolidated
Financial Statements for the period ending immediately before the beginning of the hrst Ind AS
financial reponing period as per the previous GAAP. Accordingly, all transactions in foreign
curency are recorded at the exchange rate prevailing at the date of the transaction. The exchange
differences arising on reporting oflong{erm foreign curency monetary items outstanding as on March
31,2018, at rate prevailing at the end ofeach reporting period, different from those at which they were
initially recorded during the period, or reported in previous Consolidated financial statements, are
accumulated in FCMITR Account, and amortized over the balance period of such long-term
monetary item, by recognition as income or expense in each of such period. Long+erm foreign
currency monetary items are those which have a term of rwelve months or more at the date of
origination.

Short-term foreign currency monetary items (having a term of less than twelye months at the date of
origination) are translated at rate prcvailing at the end of each reporting period. The resultanr
exchange fluctuation is recognized as income or expense in each of such periods.

As per Para 27 of lnd AS 2t, exchange difference on monetary items that qualify as hedging
instruments in cash flow hedge are recognized in other comprehensive income to the extent hedge is
effective. Accordingly, Group recognize the exchange difference due to translation of foreign
currency loans at the exchange rate prevailing on reporting date in cash flow hedge reserve.

(xii) Eamings per Share
The basic earnings per share is computed by dividing the net profit after tax by the weighted average
number ofequiry shares outstanding during the year.

Diluted eamings per share is computed by dividing adjusted net proht after tax by the aggregate of
weighted average number of equity shares and dilutiye potential equiry shares outstanding during the
year. The number ofequity shares and potentially dilutive equity shares are adjusted for share splits /
reverse share splirs and bonus shares, as appropriate.

Ut

(xiii) Provisiors
A provision is recoSnized when the Group has a present obligation (Legal or Constructive) as a
result of past event, and it is probable that an outflow of resources will be required to settle the
obligation in respect of which a reliable estimate can be made. ,--5; \. .\o,
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Note I : Material Accounting Policies Information Forming Part of Consolidated Financial
Statement

(xiv) Contingentliabilities
Contingent liabilities are not recognized but disclosed in Notes when the Group has possible

obligation due to past evcnts and existence of the oblig,ation depends upon occurrence or non-
occurrence of future events not wholly within the control of the Group and Present obligations
arising from past events where it is not probable that an outflow of resources will be required to settle
the obligation or a reliable estimate ofthe amount ofthe obligation cannot be made.

Contingent liabilities arc assessed continuously to determine whether outflow of Economic resources
have become probable. If the outflow becomes probable, then relative provision is recognized in the
Consolidated Financial Statements.

(xv) Contingent Assets
Contingent Assets are not recognized but disclosed in Notes which usually arise fiom unplanned or
other unexpected cvents that giye rise to the possibility ofan inflow ofeconomic benefits.

Contingent assets are assessed continuously to determine whether inflow of economic beneltts
becomes vinually cenain, thcn such assets and the relative income will be recognized in the
Consolidated Financial Statements.

(xvi) SegmentReporting
Operating segments are rcported in a manner consistent with the internal reporting provided to the
chief operating decision maker. The Chairman and Managing Director (CMD) of the Company has

been identified as thc Chief Operating Decision Maker (CODM).

(xvii) Material prior period errors
Material prior period crrors are corrected retrospectively by restating the comparatiye amounts for the
prior periods presentcd in which the error occurred. [f the error occurred before the earliest period
prescntcd, the opening balances r>f assets, liabilities and equity for the earliest period presented, are
restated unlcss it is impracticable, in which case, the comparativc information is adjusted to apply thc
accounting policy prospectively from thc earlicst datc practicable.

(xviii) Taxation
Cunent taa
The tax curently payable is based on taxable profit for the year. Taxable profrt differs from 'profit
before tax' as reportcd in the Consolidated Statement of Proht and Loss /other comprehensive
income because of items of income or expense that are taxable or deductible in other years and
items that are never taxable or deductible. The Group's cunent tax is calculated using tax rates that
have been enacted or substantively enacted by the end of the reporting period.

Current tax is recognized in the Consolidated Statement of Profit and Loss, except when they relate
to items that are recognized in other comprehensive income or directly in equity, in which casc, the
curent tax is also recognized in other comprehensive income or directly in equity respectively. Where
current tax arises from the initial accounting for a business combination, the tax effect is included in
the accounting for the business combination.

Deferred tax

Deferred tax is recogniz€d in respect of temporary differences between the carrying amounts of assets
and liabilities in thc Consolidated Financial Statements and the corresponding amounts used for
taxatlon purpose

Deferred tax liabilities arc generally recognized for all hxable temporary differences

Deferred tax assets are generally recognized only to the extent that it is probable that future
profits will be available against which the assets can be utilized. The carrying amount of
assets is reviewed at the end of each reporting period and reduced to the extent that it is no lo
probable that the related tax benefit will be realized.

Current and deferred tax are recognized in the Consolidated Statement of Profit and Loss, except when
they relate to items that are recognized in other comprehensive income or directly in equity, in
which case, the current and deferrcd tax are also recognized in other comprehensive income or

(aI
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Not€ I : Material Accounting Policies Information Forming Part of Consolidated Financial
Statement

directty in equity respectively.

(xix) Deferred Tax Livbi,trty / deferred tax asset in respect of undistributed profit/losses of Subsidiary
Judgement is required in accounting for deferred tax liabiliry / deferred tax asset in respect of Group's
investments in respect of undistributed profits/ losses of subsidiary. ln respect of undistributed
profits,/losses of subsidiary, the Company is able to control the timing of the revelsal of the temporary
differences and the temporary differences will not be reyened in the foreseeable future. Accordingly, the
Group does not recognize a deferred tax liabitity for all taxable temporary diflerences associated with
investments in subsidiary.

(xx) InyestmentProperty
Investment properties are properties held to earn rentals andlor for capital appreciation (including
property under construction for such purposes). Investment properties are measured initially at cost,
including import duties, non-refundable taxes, after deducting trade discounts & rebates, borrowing
cost if capitalization criteria are met and any cost directly attributable in bringing the asset to the
location and condition necessary for it to be ready for its intended use.
After initial recognition, the Group measures investment properfy by using cost model.

An investment property is derecognized upon disposal or when the investment property is
permanently withdrawn from use and no future economic benefits are expected from the disposal.
Any gain or loss arising on de recognition ofthe property (calculated as the dillerence between the net
disposal proceeds and the carrying amount of the asset) is included in the statement of profit and loss
in the period in which the propeny is derecognized.

Investment properties are depreciated in accordance to the class of asset that it belongs and the life of
the asset shall be as conceiyed for the same class of asset at the Group.

Though investment property is measured using cost model, the fair value of investment property is

disclosed in the notes

(xxi) Employee Benefits
a) Short-term employee benefits

Short-term employee benefits including salaries, short term compensated absences (such as a
paid annual leave) where the absences are expected to occur within rwelve months after the end
ofthe period in which the employees render the related service, profit shadng and bonuses payable
within twelve months after the end ofthe period in which the employees render the related services
and non-monetary benefits for current employees are estimated and measured on an undiscounted
basis.

b) Post-employm€nt benefit plans are classified into defined ben€fits plans and defined
contribution plans as under:
(i) Defined contribution plan

A dehned contribution plan is a plan under which the Group pays fixed contributions in respect

of the employees into a separate fund. The Group has no legal or constructive obligations to
pay further contributions after its payment ofthe flixed contribution. The contributions made by
the Group towards defined contribution plans are charged to the Consolidated Statement of
Profit and Loss in the period to which the contributions relate.

(ii) Defined benefit plan
The Group has an obligation towards gratuity, Post-Retirement Medical Benefit (PRMB) and
Other Dehned Retirement Benefit (ODRB) which are being considered as defined beneflrt plans
covering eligible employees. Under the def,rned benefit plans, the amount that an employee
will receive on retirement is deirned by reference to the employee's length ofservice, hnal salary,
and other defined parameters. The legal obligation for any benefits remains with the Group,
even ifplan assets for funding the defined benefit plan have been set aside.

Eb-
The Group's obligation towards defined beneht plans is determined using the projected unit
credit method, with actuarial valuations being carried out at the end ofeach annual reponing
period. The liability recognized in the statement ofhnancial position for defined benefit plafi'd' r)

OV.
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Note I : Material Accounting Policies Information Forming Part of Consolidatcd Financial
Statement

is the present value of the Defined Benefit Obligation (DBO) at the reporting date less the
fat value of plan assets. Management estimates the DBO annually with the assistance of
independent actuaries.

Actuarial gains/losses resulting from re-measurements of the liability/asset are included in
Other Comprehensive Income.

The liability for retirement benents of employees in respect of provident fund, benevolent
fund, superannuation fund and Gratuity is funded with separate trusts.

The Group's contribution to Provident Fund,/ Superannuation Fund is remitted to separate
trusts established for this purpose based on a fixed percentage ofthe eligible employee's salary
and debited to Consolidated Statement ofProfit and Loss.

c) Other long-t€rm employee benefits:

Liability in respect of compensated absences becoming due or expected to be availed more than one-
year after the Consolidated Balance Sheet date is estimated on the basis of actuarial valuation
performed by an independent actuary using the projected unit credit method.

Actuarial gains and losses arising from past experience and changcs in actuarial assumptions are
charged to Consolidated Statement of Profrt and Loss in the period in which such gains or losses are
determined.

(xxii) Financial instruments

Initial recognition and measurement
Financial assets and financial liabilities are recognized when the Group becomes a party to the
contractual provisions of the financial instrument and are measured initially at fair value adjusted by
transactions costs, except for those carried at fair value through profit or loss. Subsequent
measurement offinancial assets and financial liabilities is described below.

Classihcation and subsequent measurement of financial assets
For the purpose of subsequent measurement, hnancial assets are classihed
calegories upon initial recognition:
. Amortized cost
. Financial assets at fair value through proht or loss (FVTPL)
. Financial assets at fair value through other comprehensive income (FVOCI)

into the following

All financial assets except lor those at FVTPL or equity instruments at FVOCI are subject to review
for impairment at least at each reporting date to identify whether therc is any objective eyidence that
a hnancial asset or a group of financial assets is impaired. Diflerent criteria to determine impairment
are applied to each category of financial assets, which are described below.

E Loan at Amonized Cost

Loans (financial asset) are measured at amortized cost using Effective Interest Rate (EIR) if both of
the following conditions are met:
a) The hnancial asset is held within a business model whose objective is to hold financial

assets to collect contractual cash flows: and

b) The contractual terms ofthe financial asset giye rise on speciflred dates to cash flows that are

solely payments ofprincipal and interest on the principal amount outstanding.
tE

allowance for expected credit losses is recognized on financial assets carried at amortized cost

ro Profit or Loss FVTPL
Financial assets at FVTPL include all derivative hnancial instruments cxcept for those designat€d
and effective as hedging instruments, for which the hedge accounting requirements are being applied'-
Assets in this category are measured at fair value with gains or losses recognized in the Consolidated
Statement of Profit and Loss. The fair values of financial assets in this category are determincd by

,o
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Note I : Material Accounting Policies Information Forming Part of Consolidated Financial
Slatement

reference to active market transactions or using a valuation technique where no active market exists.

O Financial assets at Fair Value through Other Comprehensive Income (FVOCI)
Financial assets at FVOCI comprise of equity instruments measured at fair value. An equiry
investment classified as FVOCI is initially measured at fair value plus transaoion costs. Gains and
losses are recognized in other comprehensive income and reported within the FVOCI reserve
within equiry, except for dividend income, which is recognized in profit or loss. There is no rerycling
of such gains and losses from OCI to Consolidated Statement of Profit & Loss, even on the
derecognition ofthe inyestment. However, the Group may transfer the same within equity.

De-reco8nition of financial assets

Financial assets (or where applicable, a part of financial asset or part ofa group of similar hnancial assets)
are derecognized (i.e., removed from the Group's balance sheet) when the contracrual rights ro receive the
cash flows from the hnancial asset have expired, or when the financial asset and substantially all the
risks and rewards are transfered. The Group also derecognizes the financial asset if it has both transferred
the financial asset and the transfer qualihes for de-recognition.

Classification and subseouent measurement of hnancial liabilities
Financial liabilities are measured subsequently at amortized cost using the effective interest method, except for
derivative financial liabilities which are carried at FVTPL, subsequently at fair value with gains or losses
recognized in the Consolidated Statement of Profit and Loss. (FVTPL). All host contracts which are in nature
ofa hnancial liability and separated from embedded deriyative are measured at amonized cost using
the effective interest method.

De-recoqnition of fi nancial liabilities
A financial liability is derecognized when the obligation under the liability is discharged or cancelled or
expires. When an existing financial liability is replaced by another from the same lender on substantially
different rerms or the terms of an existing liability are substantially modified, such an exchange or
modification is treated as the de-recognition of the origrnal liability and the recognition of a new liabiliry.
The difference in the respective carrying amounts is recognized in the Consolidated Statement of Profit and
Loss.

Derivative finan cial instruments

The Group is exposed to foreign currency fluctuations on foreign currency assets and liabilities. The Group
limits the effect of foreign exchange rate fluctuations by following established risk management policies
including the use ofderivatives.

The Group use Derivative instrument includes principal swap, Cross Currency & Interest Rate Swap
(CCIRS), forwards, interest rate swaps, currency and cross currency options, structured product, etc. to hedge
foreign currency assets and liabilities.

Derivatives are recognized and measured at fair value (MTM). Attributable transaction costs are
recognized in Consolidated Statement of Profit and Loss as cost.

De-recogrition of Financial asset:
Financial assets are derecognized when the contractual right to receive cash flows from the financial assets
expires or transfers the contractual rights to receive the cash flows from the asset.

Hedge Accounting

Derivative financial instruments are accounted for at fat value through profit and loss (FyTPL) except
for deriyatives designated as hedgrng instruments in cash flow hedge relationships, which require a
specific accounting treatment. To qualifu for hedge accounting, the hedgtng relationship must meet all of
the following requirements:

- there is an economic relationship between the hedged item and the hedging instrument

- the eflect of credit risk does not dominate the value changes that result fiom that economic
relationship

1 1yz- the hedge rario ofthe hedging relationship is the same as that resulting fiom the quantity ofthe hedgeJl

4\ item that theentity actually hedges and the quantity ofthe hedging instrument that the entify actually
uses to hedge rhat quantity of hedged item. Ya,i/9
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Nole I : Material Accounting Policies lnformation Forming l'art of Consolidated Financial
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The Group has designated mostly derivative contracts as hedgrng instruments in cash flow hedge
relationships. These arrangements have been entered into to mitigate foreign currency exchange risk and
interest rate risk arising against which debt instruments denominated in foreign currency.

Cash Flow hedging is done to protect cash flow positions of the Group from changes in exchange
rate fluctuations and to bring variability in cash flow to fixed ones.

The Group enters into hedging instruments in accordance with policies as approved by the Board of
Directors; provide written principles which are consistent with the risk management strategy/policies
of the Group.

All dcrivative hnancial instruments used for hedge accounting arc recognizcd initially at fair value
and rcponed subsequently at fair value in the Consolidatcd Balancc Sheet.

At the time the hedged item aflects profit or loss, any gain or loss previously recognized in other
comprehensive income is reclassified fiom equity to profit or loss and presented as a reclassificarion
adjustmenr wirhin other comprehensive income.

lf the hedging relationship no longer meets the criteria for hedge accounting, then hedge accounting is
discontinued prospectively. llthe hedging instrument expires or sold, terminatcd or exercised, the cumulative
gain or loss on the hedging instrument recognized in Cash Flow Hedgc Reservc remains in Cash FIow
Hedge Reserve till the period the hedge was effective. The cumulative gain or loss previously recognized
in the Cash Flow Hedge Reserve is transferred to the Consolidated Statemcnt of Profit and Loss upon the
occurrence of the underlying transaction.

E Loan assets

The Group follows a 'three-stage' model for impairment of loan asset carried at amo ized cost based
on changes in credit quality since initial recognition as summarized belowl

Stage I includes loan assets that have not had a significant increase in credit risk since initial
recognition or that has low credit risk at the reporting date.

Stage 2 includes loan assets that haye had a signihcant increase in credit risk since initial
recognition but that do not have objective evidence of impairment.

. Stage 3 includes loan assets that have objective evidence of impairment at the reporting date.

The Expected Credit Loss (ECL) is measured at l2-month ECL for Stage I loan assets and lifedme ECL
for Stage 2 and Stage 3 loan assets. ECL is the product ofthe Probability of Default, Exposure at Default
and Loss Given Default, dehned as follows:

Prrrh2hilitv r)f Default (PD) - The PD represents the likelihood of a borrower defaulting on its hnancial
obligation, either oyer the next l2 months (12 months PD), or over the remaining lifetime (Lifetime PD)
of the obligation.

Loss Given Default (LGD) LGD represents the Group's expcctation ofthc cxtent ofloss on a defa
exposure. LGD yaries by type ofcounterpany, type, and preference ofclaim and availability ofcolla
or other credit support.

r;lgi
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The hedge instruments arc designated and documented as hedges at thc inception of the contract. The
effectiveness of hedge instruments is assessed and measured at inception and on an on-going basis. The
effective portion of change in the fair value as assessed based on MTM valuation provided by respecrive
banks,zthird party valuation of the designated hedging instrumcnt is recognizcd in the "Other
Comprehensive Income" as "Cash Flow Hedge Reserve". Thc incflcctivc portion is recognized
immcdiately in the Consolidated Statement of Profit and Loss as and when occurs.

Impairment
lmpairment of financial assets
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Exposure at Default (EAD) - EAD is based on the amount of outstanding exposure as on the
assessment date on which ECL is computed.

Forward-looking economic information is included in determining the l2-month and lifetime pD,
EAD and LGD. The assumptions underlying the expected credit loss are monitored and reviewed on an
on-going basis.

D Financial Instruments other than Loans consist of :-

- Fhancial assets include cash and cash equivalents, trade receivables, unbi.lled revenues, flrnance
lease receivables, employee and other advances.

- Financial liabilities include borrowings, bank overdrafts, trade payables.

Non derivative financial instruments other than loans are recognized initiatly ar fair value including any
directly anributable transaction costs. Financial assets are derecognized when substantial risks and
rewards of ownership of the financial asset have been transfered. In cases where substantial risks and
rewards of ownership of the financial assets are neither ftansfered nor retahed, hnancial assets are
derecognized only when the Croup has nor retained control over the financial asset.

a) Cash and cash equivalents

For the purposes of the Consolidatcd Statement of Cash Flows, cash and cash equivalents include
cash in hand, at bank, dcmand deposits with banks, cash credit, fixed deposits and foreign currency
deposits, net of outstanding bank overdrafts that are repayable on demand and are considered part of
the Group's cash management system. [n the statement of hnancial position, bank overdrafts are
presented under borrowings.

b) Trade Receivable
The Group follows 'simplihed approach' for recognition of impairment loss allowance on trade
receivables. The application of simplified approach does not requfue the Group to track changes in
credit risk. Rather, it recognizes impairment loss allowance based on lifetime ECLs at each reponing
date, right from its initial recognition. The Group determines impairment loss allowance based on
individual assessment of receivables, historically observed default rates over the expecred tife of the
trade receivables and is adjusted for forwardJooking estimates.

c) Other payables

Other payables are initially recognized at fat value, and subsequently canied ar amortized cost using
the effective interest method. For these financial instruments, the carrying amounts approximate fair
value due to the short{erm maturity ofthese instruments.

(xxiii) Dividend
Proposed dividends and interim dividends payable to the shareholders are recognized as changes in
equity in the period in which they are approved by the Board of Directors and in the shareholders'
meeting respectively.

(xxiy) Fair Value Measurement & Disclosure
The Group measures financial instruments, such as derivatives at fat value at each reponing date. Fair
value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction berween market panicipants at the measurement date. The fair value measurement is
based on the presumption that the transaction to sell the asset or transfer the liability takes place either:

. In the principal market lor the asset or liability, or

. ln the absence ofa principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Group

Subsequent to initial recognition, they are measured as prescribed below:

--r--T;>l.
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Note I : Material Accounting Policies lnformation Forming Part of Consolidated Financial
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The fair value of an asset or a liabiliry is measured using the assumptions that market panicipants
would use when pricing the asset or liability, including assumptions about risk, assuming that market
participants act in their economic best interest. A fair value measurement ofa non-financial asset takes
into account a market panicipant's ability to generate economic benefits by using the asset in its
highesr and besr use or by selling it to another market participant that would use the asset in its highest
and best use.

The Group uses valuation techniques that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximizing the use of relevant observable inputs
and minimizing the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the Consolidated Financial
Statements are categorized within the fair value hierarchy, described as follows, based on the lowest
level input that is significant to the fair value measurement as a whole:

Level I - Quotcd (unadjusted) market prices in active markets for identical assets or liabilities

Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value
measurement is dircctly or indircctly observable

Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value

measurement is unobservable.

For assets and liabilities that are recognized in the Consolidated Financial Statements regularly, the

Group determines whcthcr transfi:rs have occurred between levels in the hierarchy by re-assessing

categorization (based on the lowest lcvel input that is significant to the fair value measurement as a

whole) at the end ofeach reporting period.

Revcnue Recognition(xxv)

o Intcrest Incomc

Interest income is accounted on all financial assets (except Group is not recognizing interest income on
credit impaired financial assets) measured at amonized cost. Interest income is recognized using the
Effeclive Interest Rate (EIR) method in tine with Ind AS 109, Financial Instruments. The Effective
Interest Rate (EIR) is lhe rate that exactly discounts estimated future cash receipts through expected
life of the frnancial asset to that asset's net carrying amount on initial recognition. The EIR is
calculated by taking into account transactions costs and fees that are an integral part of thc EIR in line
with Ind AS 109. Interest income on credit impaired assets is recognized on receipt basis.

Rebate on account of timely payment of interest by borrowers is recognized on receipt of the
€ntire interest amount due in time, in accordance with the terms ofthe respective contract and is netted
against the corresponding interest income.

Unless otherwise specified, the recoveries fiom the borrowers are appropriated in the order of (i)
incidental charges (ii) pcnal interest (iii) overdue interest and (iv) repayment of principal; the oldest
being adjusted first. The recovery under One Time Settlement (OTS),/ Insolvency and Bankuptcy
Code (lBC) proceedings is appropriated hrst towards the principal outstandingand remaining reco
thereafter, towards intcrcst and other charges, ifany.

tD3

lY" Othcr Rcvenuc

Revenue (othcr than for thosc items to which lnd AS 109 Financial Instruments are applica
recognized as per Ind AS ll5 Revenue from contracts with customers outlines a

comprehensive model of accounting for revenue arising from contracts with customers. Thc G rou
recognizes revenue from contracts with customers based on the principle laid down in Ind AS I l5 -

Revenue from contracts with customers.

Revenue from contract with curtomcri ir recognized to the cxtcnt it ir probable that the cconomic
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benefits will flow to the Group and the revenue and costs, if applicable, can be measured reliably.
Revenue is measured at the transaction price agreed under the Contract. Transaction Price excludes
amounts collected on behalf of third parties (e.9., taxes collected on behalf of government) and
includes/adjusted for variable consideration like rebates, discounts, only to the extent that it is highty
probable that a significant reversal in the amount of cumulative revenue recognized will not occur
when the uncertainty associated with the variable consideration is subsequently resolved.

O Revenue from solar olant
Income from solar plant is recognized when the performance obligations are satisfied over time. Rebate
given is disclosed as a deduction fiom the amount ofgross revenue.

fl Revenue from Fees and Commission

o Revenue flrom Fee & Commission

Fees and commission are recognized on a point in time basis when probability ofcollecting such fees
is cstablished.

Revenue from Implementation ofGovernment Schemes & Proiects

The Group besides its own actiyities also acts as implementing agency on behalf of various
Government / Non-Govemment Organizations on the basis of Memorandum of Understanding
(MoU) entered into between the Group and such organization. The details of such activities are
disclosed by the way ofConsolidated Notes to the Financial Statements.

Wherever any funds are received under trust on the basis of such MoUs entered, the same is not
included in Cash and Cash Equivalents and any income including interest income generated out of
such funds belonging to such organizations is not accounted as revenue ofthe Group.

Service charges earned from such schemes implemented by the Group are recognized at a point in
time basis when cenainty ofcollecting such service charges is established.

(xxvi) Expense
Expenses are accounted for on accrual basis. Prepaid expenses upto { 5,00,000/- per item are
charged to Consolidated Statement of Profit & Loss as and when incurred/adjusted./received.

(xxvii) Expenditure on issue ofshares

Expenditure on issue ofshares, ifany, is charged to the securities premium account

a'x\ e
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Indian Rcnewrble En€rgt D€r elopment Agencl Limited
Notes to Consolidated FinrnriNl StAlements

Nota 4 : D.rivrtive Finsncial lnstruments

the liabilities. These derivative transactions are done fo. hedging purpose and not tbr lrading or spcculalive purpose.

(l in ( rores

Part Il .\s on 31.01.2025 As on 11.0.r,202{

\oti0nrlamounts [', ir Value - Assets
['air Vrluc -
I-irbilities

\olional
amounls

Fsir Velue -
Assels

Fair Value -
Liabilities

lDcluded in above (Part l) are denvatives held lbr hedgmg and risk
managemenl pufposes as follows:-
(i) ( esh Flo$ Hedgingi
Currenc! Derivatives (POS) ,1.:r05 i2 ilg 1l 098 6.190l0 lqo 6l t 4.r 92

Forcrgn Exrhange FoNard Curlract i3 9i
Optrcns Conllact 1.576 39 ,12 5l t9l
Interest Rale Derivatives (CCIRS) 185.20 58 65 .1,12 2 I 6() 96 10.82

Suhtorilli) 6,166.91 {r0.57 2.89 7.2{9.19 {51.57 t89.67
(ii)t'n(lesign:ltrd Deri\.tir e!:-
Currenc] Deri\atives (POS ) .t7 ll 20 3l .ll I 31 i2 2l l8 l.l
Foreign Exchange For!rard CoItrac1
Options Contract
lnterest Rate Derivati\es (CCIR:j )

Suh-total ( ii) 171.22 -t7.1I 20.11 .ll l.8l 32.2t t,t tJ
Total Deriratire Finrn(ial lnslruments li) + (ii) 6.590.r2 187.89 2J,2t) 7,66r.0.1 .llB.78 208.02
For Drsclosures on flsk exposure reLr Note l8 ( l9) & iStlq )

/r1i rt
,i

F
.,4

Particulrrs As on J1.01.2025 As on 31.01,202J

Perl I Frir Vrlue - A,tr.rs
Feir vrlue -
Liabilities

\otional
amounts

Fair Valu. -
Assets

Fair Value -
Liahililies

(i) CurrencY deril atiies:-
Pflncipal Onlv Srvap (POS ) .1.72 8 54 t86 7.1 21 29 6.602 t1 122 83 t63 21

Foreign Exchange Foruard Conlracl 6t6 68 :]] 9l
Options Contracl r.576 l9 125t I 9l
Sub-lolal(i) 6.J0r.93 t29.11 23.20 1.218.82 122.81 191,1,0

(ii) Interesl rite Deriyrtivrs:-
.112 2 t 60 96 l0 32Cross aurr(nc! Inleresl Ril( s\ran raalRSr 285 20 58 65

sutFt0tal (ii) 285.20 s8.6S {.12.2 r 60.96 r0.82
Total Derivativc Finxn(ial Instrumrnts (i+ii) 6,5')0.12 J87.E9 23.20 7,661.01 {8J.78 208.02

.;.1,

(

\otional amounls
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Ar on 31.03.202s ,\s on 3l-0l.2ll2l

,\l Amorlisrd (lost At Anorlised ( osl

{i)-l erm l.orns
76.28 r 6i 59.f,98 I I

lnterest Accrued and due on Loans rncludrng I-rqurdated Damages 15 79 27 0.1

lnlcrest Accruellbul nol due on l,oJns 28 87 28 t6
,:rcnl !:nd Fcc adluslmenl (2 r6 88) 07185)
(;ross 'l ?rm l-orns nt AInorlispd ( osl 76.129.t.1 59,579.66

(ii) (Xhcrs

l,oans tu constrluonls oI MNRE 665 665
lnlrresl Acciued and duc on MNRti loans 255 255

l-oans ro Sral]' 12 75 21 1t

Lo0rs to KMI's I 16

Interesr Accrucd bul nol rlue on Stall LL'aDs s23 Iu4
lnterest Accrued but not due on StalTLoaDs ofRelaled Partv 008 012
Tolal tA) - (;rols l,o{rs 76,t 77.85 59,6t6.51
l-ess lmporrmenl loss Allowancc 857 37 ttl t 1.1

Iorrl (A) - Ner I-0:)ns 75.319.98 58,775.09

( U) sub-rllllrifi(alion of .'bove
S..uritv-wir..l{\sifi rxln'n
(i)Serurcd by langibk assels

i8.r9l n 50.86i 8l
l-oans t(l Slali' tt 75 2t 1l
Lolns n, KMI's I lb
lnteresl Accru€d and due or l-oans _i5 8l 26 9i
t,rqurd:ttcd D$rages Accrued and duc 0 02)
Inlcrcsl AecrLrd bul nol duc on l,oans l,l r0 .l::n
lnteresr Accrued bul nor due on t,oans olllclaltd l,ar1\ 0l)lt 0 t2
Lornl to eonstittrcni! ot NINR[]
l-oans t0 conslrluents (,l MNRE 665 6.65

Intrrcsl Ac.rucd and duc on MNIlli loans 255 255

(ii) Securod bv lnlangihl. nssels

(iii) ( otrrcd br- (;ov.rnnrenl Crrrnfers
4.685 80 2.171 ll

1n ) trnsc(urrd
t2.lt85 86 6.187 i0

Tolnl(B) - Cross Lonns 76,t 77.85 59.6 t6.S1
Less Imparrment Loss Allowance 8i7 87 8.11 .14

'Iolnl (0) - Net l,o{r\ 75,J ti).9tt 58,7?5.09

(( )(l) t-onns In India
( i) Puhlic Scc()r 2t).872 00 t4.919 97

55.105 85 4,1,676 56

Tolal (( ) (l) Cross l.oan\ 76.t77.85 59,616.5J

[.css lmaprrnrent l,oss Allo$anc( 857 87 84 t .14

l'olal (C) (l) - Nrl l-o,'ns ?s,3 t9.98 58,7?5.09
((') (I I) l,0ans Outride Indin
l olal ( (l) rnd ( (Il) - Nrl l-oans 75,Jt').,lt 58,775.09

lndian R.newrbl. Energy Drvelopment Agrnrv Limilrd
Noles lo ('onsolidrled Finan(irl Sl!lenr.nls

Nole 6 : Loars

ln addrron lo rh. *carry h.ld bv way ol a$.is.rc, of th. hrtro*nlg enrrn.s, rh. Compery h.ld FDRS & Cur.nr..s 6sd.d by Banks anounmg rol 710 50
CrorcsandIl0'7(ilCroresason:ll0l2015r.spshvely(Asonll0:12024 l6lll:Cror.sandl:4:T4Crorcsrcspecllecly).saddrnonalsecu resforloux

OuloftElolalus.cuedlossDfil:,88586Croresaonll0l:025(A5onll0r1024 a 6,487l0 C(rcs), Lo.nsmomnn8to a 12,88500Cro.€saso.
llOl2025 (As on ll0l20:4 16.18576 Cror.s) e. s.cu.d by rnlatr8ibh s.ouxy by way ol crcls'v. ohdsc on D.Lull Esso* Ac.ounr by.emarkrng
s.,rcm b.r.d spec rnc r.v.nw nr..m lbrrepivm.nr olcompturv loans

D'rtrrs lh€ yelr , lh. Comp.ry has scnt l€llers to botrow.rs, .xc€pt wh.i.lo.rs hale b.en r€c.ll.d or plndrng b.forc coutNCLT, s..kdg connrh on of
bllecesasonll0:1:O25lolh.borowersConnrm.tonstor224l'riolrh.sadl,almc.shareh.cnrece,redlprevrou)e& l:r9l%i Out of rh. renarn,ns
loar 6sds mounna to a 59.165 69 Cror€s (pr.vLorB r,.ar 151.18072 C.o,.s) rbr whrch b.lmc. connm.lons hav. nor brctr r.c.rv.n, ?9 59l. loMs
(Prcvrous y.tu 81 4l'r) . sccued by l3ng1bl. s.crrtres, T 9l% (pr.vlousy. l 89e.'.) by w.y oiCor nm.nt C€r.nt*/Loi s lo Cov.arnr. l and balan..

BIE-I
t.:r0,1

r*qa*t,@!

For DGclosues on Credn R6k. r.le, Nol.:18 ( r9)

For D6closue on r.solulrcn plans nnpleme red hy the CoDtiny. reld N ole 13 (43,^ ,

*'

a
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lndiir R.n.wrblr En.rgy D.t.lopm.nl Ag.ncy Limit.d
Not.s to ( orlolidrl.d l'inrn(irl Stultm.ntx

Nol.7 r lnv.stm!nls
A! on J 1.0J.2025 As oo 31.0J.202.1

Al Amorlis..l ( osl
(r) lnlrslmcnl rn Colcrnnrcnt Sccufilrcs (Quotcd) 6U0 lt l0t ]0
Numberofun,rs 5 9l Cror.s( II 0l 2024 l Crores)

Torrl- (;ros! tA) 600.H l0 t.J0

(B) Sub{l$sifirslioo oarbovr :

r) lnveshenl oursrde lDd,r
(r) Investment lr lndra b00 l.l t0t l0
lorrl (lll 600. ll l0t.J0
Lcss Allo$ancc li,r lmparrmjnl k'ss { C )

T0rrl- )i.l l) .1)-{( ) 600_ H t0 t.J0
Also Gi., Norc lE(.r8C)

)
q)

N *

'--'R% 

-f'



Itrdi!! R.n.*sbl. In(r*v D.t.lopn.nl At.tr(] l.imil.d
NotG lo ('onrolidrl.d Fin..( irl 5t!lrmrn lr

Nor( li: ()lhrr l_inrn(i.1,\ssth
,t( on lt 01.1021

irt
6i5 6r:
0ll 010

Il9i Iti0

Less lmo.lrrnrcrr Loss Allo\i cc otr Conrmdcril PiD.6 (..8 99) ((E 9Xr r

I i.l
I('I,\I, 13.05 tJ..r?

Norr 9:( urrrnl I.r ar\rlr
,\s on.]1.0J.2025 As o! 11.01.2021

Advancc l'ltonc ra\ i d TI)S lar : -1.12 i9 :.lD I 90

I r(\ Pr.!r$dn n, ln.onr. la\ll,) 2.1:2 6'
t55.Jl

Nor( l0 ;l)rI(rr(rl I nr \\\(r\r l inl'in
,\s on.)1.0J.!025 A3 ou Jl.0J.!021

l'rol'il r.d l.o$ r.(lion. O( l & ()ih.r Iouih

Provis(rD for lndkerl Tox on (nrrmlc. (i'n'nrssrcn and Olh.r 23 07 t6I
Pkrvrsnr lor Iitrployc.llc clils i9:
P(^rion li,, lnrnrrnnlnt It 5ll E.l

I.c l,ron'c. l)c,iii.(l ,r' InNls r2 85

628

l)r.frrr.rl I i\ l.irbilitn\
1012

l'orr\ l.oss Ir.ushl([ l)rlls.nce I t112
Tnnsacl'o (i'rl ol ll(rxls
Irxr\r(rxrr ( L)\r ., I oJf'

l-l0.tli t60.iI
2lir).t5

N.l Dct rr.il l-rr \r\.U(l,irbilih I

Rtr Dlscl(nu. r{r nr'!Lnr.nr ol l)clrrrcd lr\e\..1r' Nor. l8rl r

Nor. ,l : ln\c(nrror

Brlrn.. !s on 0l.l)1.21)2J

Les DrsD6al'$1. rrrnsrc,
8.lin(. r\ o, J1.0J.202{

8rllnc. r! on 01.01.2021 009

L.si: l)isms!ls/srl./f r.nsrit
U.hrc. !i on.ll.ol.2(r25

t((umul!l.d l).Dr.(irlion
Brhn.. r{ on (,1 l,i 2l}21

t)ct(ccrrlro! l\IEns. 000
I esr El,n',n.rcd on D,sD('sls,S6lc 'trMslrr
Brhn(. ,s on Jl,0J,!ll2l

Ilil8n( ,s or 01.01.202{
DcDrcernlNn I:\Dinsc
Less Ehonlllllc,l on Dls ,sa[ Salc'lratrsfcr
llrlr..r 3s on.l1.03.2i)25

,\s on ll 0l2021
Ar o .lt 03 2015 (10.1

tiir V,hr ot lnrAitrr.nl l'roDr.lr
As on ll 012021 290
As on ll 0l2025 l t'{M

'Rclir.s ro ltrv.srncnt Prupcnv lttu'ldins- R.nd.ntrl) R.fn Noi.l8(18)

*

Ar o, J1.01.2025 
|

\cr
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lndiro Rene$able f,nergy De\elopmenl Ageno Limiled
Nor€s to Consolidalrd financial Strlemenls

\arc ll ress {cl\ll

Crpilal\\ ork in Progress - Buildnrg

Ealance as on 01.01.1021 r39.26

Addirions dunn-r the _vear 2 5t)

Borro\\rns Cosl Capilalsed

Less Transfer lo Property Plarl & Equrp merrL lnvesrmenl property t4t 77

Balance ns ofl 11.0.1.2021

Balance s3 on 01.0.1.202{

Addrrions durns the vear

Borroq tr)g Cosl Caprlalised

Less Transfer to Property Piant & Equipment'lnvestmenl prop€n)

Righr to Use Assels

Balatrc€ as 6n.11.01.2025

rri Aceing schedule ofCaprlal-Work-ln Progless (includtng lhe ptojecl $hose completon k o,;erdr'' r

IAI C3 lWnhrn schedulctl com

As on 31.0.).2025

Amounr in L_$ lP for r r"ear of

L€ss thrn I yt,r l-2 r'errs 2-l vea.s llore thrn J years Tor2l

ProJecrs Temporanlv Suspended

As on 11.01.202{

Amoutrl in f\\'IP for a year of

l-2lcars 2-l years
-Iotrl

Proiects Temporafl h Suspe.ded

(b) Capilal-work-ln Progress (complenon overdue , e\ce€ded cosr com$red 10 rts originil plan)

As on.11.0J.2025 l-2 )ears 2-3 vcars

ecr l

\s on 11.01.2021

To bc compleled in

Less than | !_ear l-2 vears 2-3 verrs Ilore than I years

Proiecr l
--_ 
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Noie l6:Inta

'P.na,ns ro Compurer Solis&e

Gro,3 Block
Bahnce as on 01.0.1.202.l 0.15
Addnions durug lhe l ear 937

Less DisposaleSaleTransfet

Balrnce ,s on J!.01.?02{ 9.82

Bnlance as on 01.0.{.202.r 9.82
Addnrofls duri g the yeat I 9.1

Amount ofchange due 10 relalmlion
Less Drsposaltsale./Transfer

Brlrtrce as on J1.01.2025 I t.75

A(cumulaled De0rerialion
E,tlrrce,s on 01.0{.2021 0..r1
Amonrzrlron expenses 0 6.i

4morlrzalron adlushenr due lo Revaluation 'WB Crant 198
Less Ehmxut€d on DjsposalsSrle. Transfer
Ealance as on .11.0.).202J 5.0.1

Brlanft as on 0l-0,r,2021 5.t{
Amoriizaron exp€ ses 0s5
Amonizarion adjustmrrt due ro World Bank Grant (ReferNore 38(7a)&
381r7))

017

Less Elimrnatedon DrsposalsrSale,Trarsfer
Bllrn.e .\ on ll.0:l-202s 6.2(

( arrlin! Amounl
As on JI.0J.202J .l.7ll
As on.]1.0.1.202s 5..19

Indian Renewable f,nergv D€velopmenl Agemv Limitcd
Notesio Consolid.trd Financirl Siatem.nls

e\
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lndir Rrne$able En.rg] Developmtnt Agercy 1-inlittd
Notes to Consolidsted Financial Slalemenls

Note l7 :Olher Non-Financial lssets (a in ( rores)

I'arti(uhrs As t'D 11.03.2025 As on f,1.01.202{

Gol Full) Serviced Bonds Money Receivable (Refer Nolc .]8(41)) 1.6i8 79 t.6r8 79

Olher Recrivablcs 2.18i 21.80

Olher Adrances r ,ti 5 -15

Tolal l.('65.07 r.668.9J

Note l8: Payables (a in Crorei)

Pariiculars As on J 1.01.1025 As on I1.01.:0:{

Trode Pa\ables
(i) Iotal Outstandiug Dues of Micro EDlerprises and Snlall Enlerprises l07 I 0_'l

(ii) Total oulslanding dues ofCreditors other than Micro Enlerprises and

Small Enterprises

80i 627

I oti I
q.l2 7.30

Tradr PA]*bles ageing schedule

As on 31.0J.2025 (a in ( ror€s)

Particrlrrs Not Due
Outslanding for following ptriods from due date of psJ"meDt*

Less than I l-2 !esrs 2-J years
llore then 3 -fotal

(i) Nricro. Small and Medium EDterprises (MSNIE) (Refer Nole

38(37 )i
0 7t 0il 0 0i t.0:

(ii) (]lhers 1.6{) r07 8.0s

(iii) Drspuled dues - N{acro- Small and lvledlum Enterlnses (lvlSNlE)

(r!) Disputed dues - Others

'AB.nrg rs based ondue d!l. ofp.lment md where due date ofpa)menr is nol splcified. ageing is ba*d on

.{s on J1.03.202.1
(a io t rores)

l'articulars t'n bilkd \ot I)ue
Outstrnding for follorling Pe riods fron dur drtt of paymeDt*

Less thrn I l-2 yerrs 2-J ycars
]lorc lhAn J 'l'otal

(i) Nlicro. Smalland Medium Enlerprises (N1SME) 017 016 r.0l
(ii) Others .l 60 t.3t 016 (,21

(iii) Disputed dues - Mic.o. Small and Mediun Enterpriscs (MSME)

(jv) Drspuled dues - Others

'Asdns is b6sed on du< dar. ofprlm.nt dd kh.r. due dar. oflarmenr is not !p.cified.3!e,ng is based on dare

/.6D}\
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Indixn R(n(lvablc Energ-r_ Dclrlop ent Agenc] l,imilcd
Noles to (lonsolidaied Financi:ll Slitenrenh

Note l9 :Drbt Se(urities I in (;rores
As on 31.0J.2025 As on I l-0J-202{

At Amortiscd (--osl Al Amorlisrd (losl
Bonds:-
(l)'l'axfree Bonds - Non Converliblc RedccmAblc Drbrnturrs (Sr(ured)
(Secured by Pari-Passu charge on l-oans and Advaaces (book debts) ofthe CL'mpany)

7.17% T&\ frce tsonds 28{ 00 28J 00
(Series XMrivrre IC- 2015-16) lRepayable on 0l 10.2025)

7 28%'fa\ ticc BoDds lori ltg rorJ 89

lSeriesXIVTranche-l-lA-2015-16) (Repayable on 2l 0l 2026)

7 53o/o Tax liee Ilonds 127 88 r27 88
(Series XIV Tranche-lJ B- 2015- I6) (Repitible on2l 0l 2026]t

8 55%'la\ ,icc Bonds t23 0{t t2l08
lSerres Xlll Trinrhcl"llA- 20ll-1,1) (Rcpayablc on l-103.2029)

8 80%'l ax licr Bond{ 2i4 55 231 55
(Series XIll Tranche-l-lltJ- 201-1- 14) (Repayable oo 1.1.03 2029)

8.5670 Tax licc Ilonds 16.00 36.00
(Scries Xlll Traiche-l-lC- 2013-14) (Rcpayablc on 21.03 2029)

7.4970 Tax liee BoDds 884 21 88127
(Series XIV Trdnche-l-llA- 201 5-16) (Reparablc o'r 2l Ul 20l l )

7 749lo Tax liee BoDds 43_r 52 181 52
(Scrics XIV Tranche-lllB- 2015-16) (Rcpavable on 21.01.203 I )

8 55%'Iax liee BoDds
-18 

ti I 18.8t
(Scries Xl Il Tranuhc-llllA- 20 I l- l4) (l.(epayable on I 3 03 2034)

8.80%'l-ar liec ljonds
{Sefles XIII Tranche-l-lllB- 2013-14) (Rcpayable on 13.0i 2034)

7 4l%'lax frec Bonds .]6.1.1 ]611
(Series XIV lranchelJllA- 2015-16) (Rep.vable on 21.01.2036)

7 68% Tax free Bonds 75 00 75 00
(Scries XIV TrancheJ-lllB- 2015-16) (Repayablc oo 2l 0l 2016)

snb- l'0l l(.1) 2,576.60 2,576.60

(ll) Irxablc Bonds - Non (:onrrrlibl( Redrrnrabllr D(bcnturcs(S(curcd)*
(Sccured by ncgativc lrcn on l-oans and Advances (tsook Debls) oflhe Companv.]

9 02olo Tax.ble Bonds 250 00 250 00
(Series lll- 2010-l I - Tranche II) (Repnvable or 24.09.2025)

8 49% Tnxable BoDds 200 00 200 00
(Seflcs VB- 2011-14) (Reoayablc on l0 05 2028)

{t I2% 1a\ablt GrtL.n Bonds 200 00 200 00
(Serics VI A - 20l6-17) (Repayablc on 24.03.2027)

8.05% Ta\able Creen Bonds 500 00 500 00
(Series VI I - 2016-17) (Repayable on 29 03 2027)

8.51% Taxible Uonds 275 00 275 00
(Series VllA- 20lE-,9) (Rcpfl\l'ble on 03 0l 2029)
Less :Transaclion Cost on abovc 0. t2 014

27,+ 88 214 86

T

tt
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8 4?o/. Taxabl. Bonds 590 00 590 r)0

(Sories VllB- 201 8- l9) (Rcpayable on I 7 0 I 2029)
[,rss :Transaclion Cost on abovc 012 0 t4

5{19.33 589 86

1196 'l axable Bonds t.000.00 1.000 (x)

(Scriss lX A- 2019-20) (Repayablc on 24 09 2029)
0 l.ll,ess :Trirrsaction Cost on nbove 0 t6

999 ti.l

7 .lLr9; Taxablc BoDds 801 00 80-'t 00
(Series lX tl- 2019-20) (Repavable on 03 0l 2010)
l,ess :Transaclion Cost on above 0L7 0lt

302 7l It02 69

(lll) l'arabl( Rondr - Non (lony(rtiblr Rcd(ctnsble Dehcnlrres (Unsecurrd)i

5 98% Taxablc Bonds

3.lir7.35 J,lir7.2.l

(Scries XI A- 2021-22) (Rcpayable on 16.04.2025)
000l-css :l ransaction Cost on abovc 000

l06l)0 ItX, 00

7 46% Tt\ablc Bonds 64810 618 4t)
(Scfles Xll A- 2022-21) (Rcpa!ablc on l2 08 2025)

002l-ess Transacl,on Cosl on above 006
618 -18 648 1.1

7 857o la\ablc l]onds 1.200 0t) r.200 0t)
(Serics Xll B- 2022-21) (Repayahlc on l2 I0.2012)
Lcss :liansaction Cosl0n ab0!c 0 t5 0 t6

t.l99ll5 I. r99 84

7 79% Iaxable Llonft 5t500 5t500
(Serics Xll C- 2022-21) (Rcpa!ablc on 07 12.20J2)
[-css :Transrctiinr Cosl on ab()ve {)07 0 07

5 r,.1 9.1 5 t,1 9_l

7 94o/" Iarablc Bords r.500 00 I 500 00
(Serjes Xll D- 2022-23) (Repayable on 27.01 2031)

016Lcss I'ransactir)n Cosl on nbove 050
1,499 51 !,499 50

7 6lolo T iablc Bonds t.000 00 t.000 00
(Scries XV-A 2023-24) (Rrpayablc on I I 08 203-j)

061Lcss :l ransaction Cost on above 067

7.7570 I'axabl€ Bonds 6li_'r 0(l 6lll 00
(Series XV-U 2023-24) (Rcpavable orr l2 10 20ll)
Lcss r'lransaclion Cost on above 012 (1.15

682 i8 6ft2 55

7 68% Ta\abie llorrds t.000 0t) 1.000 00
(Scfics XV-C 2023-24) (Rep0yable on 22 l2 2031)
l-css :Transaclrcn Cost on abovc 072

999 21t

7 77% Taxxble tlonds It09 71 809 74
(Serics XV-D 2021-24) (Repalablc un I0 05 2027)
[-ess :Transactiun Cost on above 025 0.-16

809.19 8Ug-',;lt
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7 59oZ'l'ariablc Bonds t.l-10 0t) l.B0 00
Senes XV-E 2021-24 ablc on 2-1.02 2014

Lcss :Transaclion Cosl on abovc I20 t29
1.t28 80 t.t287t

7 5l% l a\ablc Boods t.222 oO t.222.0t)
Serics XVJ:2023-24) blc oo lO 05 2Lll4

Less Transrction Cost on above Lt 87 091
1,22t l3 1.221 07

7 57% Taxablc B('nds 141 00 147 t)0
(Scfles XV-G 202 3-24) (Rcpayable on l8 05 2029)
Lcss :Transaction Cost on above 0.24 029

14tr 76 41tr 7 t

7 59%'faxablc Bonds 1.065 00 r.065 00
{Scncs XV-ll 2021-24) (ltcpaylblc on 26.07 20,1,1)

Less Transaction Cosl oI above 0 81 0 87

1.064 19 1.061 l-l

7 50% Ta\able Bonds 1,000.00
Series XVI-A 202,1-25 Itc ablc on 05 06 2014

Less Traosaotion Cost on above

7 44% Tnxablc Bonds 1,500 00
Srflos XVI-B 2024'25 ) (Rcpayablc on 25 08.2034)

l,ess :'lransaclrcn Cosl on above 082
t,499. t8

7.39% Taxable llonds t.090 00
Seri€s XVI-C 2024-25 Repa:"dble (xl 22 07.2039)

Less :Transircl,on Cost ()n above I {)t

1.088 99

7 16% Iaxilblc Boods 1,500 00
(Serics XVI-D 202,1-25) (Rqpayitble on 09 09 2039)
Less :Transaction Cost on above 1.32

I.498 68

7 32% Taxablr Bonds r.500 00

lScncs XVI-E 2024-25) (Rcpayablc on 04.I I 2029)
Less :Transaclion Cosl on above 0.59

t.499.4t

7 l7%'la\ablc Bo,rds 2.000 00
Sefles XVlJr2024-25 ) (Repavable on 27 Il 20ll)

[,ess :Transaclioo Cost on abovc r28
t,9911 72

7.28% Taxrble Bonds l.ll0 00
(ScricsXVI-O 2024-25) (Rcpayabl0on 21.01 2035)
Less :Transaction Cosl(Jn abovc I 2t)

1.328 80

7 400/. Ta\ablc Bonds 820 00
(Scries XVI-H 2024-25) (Repayablc on 27 02 2016)
[,css :Transaction Cost oo abov€ 0llll

lJ 19 l2

Snb- ft'lrl((') I t 319.11

I olnl Bonds(A+B+( ) 28.1{6.2{ l7.7lJ.6l
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(;eolrraDh! wise Debt Sc(urilics
Dcbl SecLrrilres lD lrrdia 28.146 24 17.7t3 6l
Debl Securitics Ouslide lndra

li,lnl 28..116.2.1 l7,7 tJ.6l

Notes:
i) *Thc taxable bonds issued by thc Conrpan-"_ have lhc 0lause in lhd lnformalion Mc,no.andum ol respecllve bonds l'or lhd reissue ofbonds

ir) During thc ]_ear cnded.ll.0l2025 ,lhe Compan)- has rssued Taxable Unsecured Bond li)r { 10.74000 Crores undcr Serjcs XVI-A to Serics

XVI-H respcclivrly {Year ended 3l 0l 202.1 : Tr\abla tlnsccurcd Bond t-or{ 7.156.74 Croros under Scrrcs XV-A to XV-H r0speclively).

iii) During lhc year €nded I I 03.2025, lhe Company has redecmcd I Nil Crores (Year cnded on 31.03 2024 : redcenrcd Taxable Bond Scacs V-A
of < 100 00 Crorcs and Xlll- lA of Rs. 75 76 Crorcs & xlll- lB oI Rs. 105 29 Cror€s).

iv) Pursuant lo Rcgulation 54 ofSEBl (Lislrng obligation and Disolosure Rcquirenlcnts) Regulalrons 2015, for all securcd non-convcrlible dcbt

securilies issued by the Company ard outslanding as on I I 0l 2025 . I00 % security oover has becn maintained by way of charge on thc

receivables of lhe Company

v) There were no instances ol'breach ofcovemnts ofdebl securrties issued by the Company

lodian Renewrble f,nergy Development Agen(y Limilcd
Notes to (iorsolidsted Finenrial Strtements

Notc 20 :Borrowings (Other thrn Debt Sccurities)
in (lrorrs

,\s o J 1.0i.2025

At Amorliscd (lost Al Amorlised ( i,sl
I'urtiruhr\

(i) fcrm l,odns-
(l)! r(]or R.rnks
,\. I rrm ],ollns ' Se(urcd

t79 8u29r 57F'rom KredilaDslalt luer WiederaullaLr (Kl]tr) - Loan-V
(Secrlrcd b) Pari-Passu chargc on thc Luans aDd Adva,lces (8ook Debts)
(Repaynrent on halfyearly basrs starling lrom 30 l2 2018 till l0 l2 2027 in l6 inslallmenls of
Euro 5.263.000 each and 3 installmenls ol ErK) 5.2 .000 tach)

62.50 145 It3from llDl;(' tlank l,imirdd (HDFC) - Loanl II
(Sccured by Pari-Passu charge ovcr book debh & rccervables ol lhc Company \\'rlh 10070

(Repayable in l2 equal quarlerly irstalmcnts of< 20 83 (iores cach slitrting liom -10.03.2021)

166 67l rom IIDFC tsank Limiled (HDFC) - LoaD-lV
(Seeurcd by Pari-Passu charge over book dcbts & rcceivables of lhe Comp.ny \\ft 100%

(Rcpavablc in l2 cqual quarlcrl) ,nstalmcnts of20 8-'] Crorcs oach slaning liom 2l 04 202-1)

1.041.62 t.87.199Iro r statc Bank oflDdia ISBII - l-oan-lV

{Secured by First PariPassu charge on book debls ol the Company by way ofhYJrclhecdiun
to the exlent of l00oZ oflhe lom amount .)

(Repayable ,n l2 equal quarlerly instalments of I 208.34 Crores each, slarttng liom
22 D7 2023).

lll -t IFrcm Central Uank oflndia (CBI) - Loan II
(Secured by firsl Pari-Passu charge on rcccivables of lhe Company with sccurity co!erag€ of
100%)
(Rcpalablc in l2 oqual quartcrl) inslalm€nls ofl 83 l3 Crores cach sla(ing lio,n 27 06 2021)

8,12 I I6t L50From ttank of lDdia (BUl ) - Loan lV- BOI
(Secured by firsl Pari-Passu charge on receivables of lhe Company wilh security coveraele of
r00%)
(Repryable in l9 equal quarlcrly inslalmcnls o,'{ 52 6l Crorcs cach sta(rng tiom 30.09 2023)

UO
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Fronr HSBC llank - Loan I - HSEIC -Tranchr I '72 22 9.1 ,+{

(Secured by Firsl Pari-Passu chargc (,n Loans and Advances (buok dcbls) & reccivablcs oflhe
Company wilh 100% cover)
(RepayableinlEe(lLnlquarterl]_rnstalmentsofRs556(roreseach.sta(inglrom090l2024)

Fronl NaBFID - Loan l-NTBFID 2.050 00
(Secured by first ParrPassu by the way oI hypothecation oll all receivables ofthe Company/

wilh a nrinimum siicuflly of I 0x ollhe lhcility )

(Rcpayffblc in 36 equal quartcrly inslalments of { 56.94 Crorcs each, starltng liom
10.06 2024.howcvrr lhe loan hds becn fully prcpail on 22 I | 2024)

Frcn lrdiar Ovcrseas Bark - L,oan I- IOll 666 67
(Secured by lirsl charge on Pari-Passu basis with other lenders under multiple banking
arrangement on standard loan receivables o1'the Conlpany w,ith minimum securily coverage of
t0070)
(Repayable in 3 annual instalments. two of a JJ3 33 Crores each and one lor 1 333 33 CrL'rEs.

starling I1.03.2024)

From IDBI Bank -TRrm Loan Facilil! I -133 32 1.1.1.44
(Secured by First Pari-Passu charge on book dcbts to lhe cxtcnr of I00% of thr outstanding
ban a,nounl I

(Repayable in l8 equal quanerly inslalment of { 27 7E Crores each. starting from 31.12.2023
and lasl instalment will b€ 3l 3.2028)

Fronr Asia! Devclopmenl Bank (ADB) - l,oan-ll (Guaranlcod by lhr Covernmcnt oflndral t.t4t09 t.222 82

(Sccured by Pari-Passu chargc on thc l,oims and Advanses (Book Dcbts))
(RepalmeDt oD half )car'v basis starting liom 15.042020 trll 151020.14 ir 29 equal
insrallmenrs ofl.lS$ 6,666,666.67 each and 3oth insrallmenl ofUS$ 6,666,666 57)

Fro Bank ol lndia (BO1) - t,oan-l ,109 Il6 547 05
(Secured by first Pari-Passu charge on lhe receivables ofthe Companv wilh secufllv coverage
ot 100%)
(Repavablc in 2l equnl quarterly rnslalments ofl l4 l9 Crcres each. starting lrom 22 02 2021)

Irrom []ank oflndi. (BOl) - Il Tranchc-A 210 39 3t5 79
(Secured by firsl Pari-Passu charge on thc rcoci!ables ofthe Company wrth seourit, covergae
of l00o/o)

(Repayablc in l9 equal quarlerlv instalmenls ol-{ 26 32 C()res eadh. slarling tiom 30 09 2022)

Ii.o r PunJab Nar(mal Bank (PNU) - t-oanJI 262 11 1r2 50
(Scctl.cd bv tlrst PariPassu chargc on all prcscnt and futurc rcccivablcs oflhe Compeiy with
minrmum sccuritv cover of I time olthe oulslandrng loan amounl )
(Repayable in l6 slfllctured quarterly equal inslalments Frrst installmenl of I J7.51 Crores due
oll 21.03.2023 and remaining installmenls of{ 37.50 Crores each. slarting from 21.06 2023 )

Fron) Stare Bank Of lndra (SUl) - Loan-lll ltaDche-A tiu.l tto 1.i89.20
(Secured by firsl Pari-Passu char8e on book debts oflhe Company by way ol hypolhccat(rn k,
lhe eilentof 100%0fthe loan amounl l
(Repayable in l6 equal quarlerly insta,ments of I 12635 Crores each, startrng liom
29 12.2022 till29.09 2026. second last iDstalment on 29.12.2026 

^ntl 
tinal rnstallmeol of a

62.85 Crores on 29 03.2027) .

Frcn Slnte llaDk Oflndia (SBI) - l-oan-lll Tra,rche-t] 266 50 399 90
(Secured by first Pari-Passu charge on book debls oflhe Conrpany by way oihypothecalion to
lhc cxtcnt ot I 0070 of lhe loan amounl )

(Repayable in l6 cqual quartcrly rnslalnrcnts of { ll l5 Crorcs cach starting lrom 29 l2 2022
lill 29 I2 2026 and final inslallnr.nt of{ 31.05 Crores on 29 0-3 2027)

)\ E-ii1er

-"Gx
. -\o^\,. l; Y-a(1K- -P*



From KrcdilaDstall luer Wicdcr,lullau (KlW) - LuaD-Vl 92 i5 11602
(Sccurcd by Pari-Pass chargc on lhe Loans and Adlarces ([]ook Dcbts.))

(Repalmcnl on halfyearly basis s(arting fiom 30 l2 2021 lrll J0.06 2028 in 6 inslallmonls of
Euro I .428.000 each and 8 iDslallnrcnls of Eurc 1.429.000 cach )

fron Uark ol lndia (8OI) 61100 855 56

(Secured by firsl Pari-Passu charge on the receivables ofthe CompaDy wilh secunt) covcriSc
of 100%.)
(Repayab,e in lE struclLrcd qLnrlerly cqual rnslalmeDls of { 6l I I Crores each, slarlr0g from

l0 06.2021)

I:rom Pun,ab Natrcnal []ank lPNll) 843 63 t.2 I lt 75

(Seoured by first ParFPassu chdrgc on all prcsrnt and lulurc rcceivablos ofthe Company with
mini,nunr sccuril) covar of I lrmc ol the o(lslanding k)an amounl)

(Rcpayablc in l6 skuctured quarterly cqual inslalmerls of { 91 75 Crcres each, starling lrom
27 09.2023).

l:rom Ilank ol lndia (BOI) - ll Trinchc-B r0518 t58 25

(Secured by firsl Pari-Passu charSe on lhe rcceivables ofthe Company wjth sccurity coverage

of t00%)
(Repayable in l9 qullrlerl) instfllmcDls I'rrst inslalmcnts of i 52.63 Crores on 30.09 2022 and

I 8 cqual quarlcrll insralmcnrs of { I I l 8 Croros slarling liom 3 I 12 2022)

Fr(nn Ccnlral []ank ol-lndra - I 249 96 58.1_',],'l

(Secured by firsl Pari-Passu charg€ on reccivablcs of tlrc Company wilh security coverage of
r00%)
(Repayable in l2 slructured quanerly equal inslalments of I 8J.3J Crorea each, slarting liom
29 0l 2023).

Frcm State Bank oflndia (SBl) - Loan-v TraDche-A 5ll l3 800 00
(Scourcd by first Pari-Passu charge on the bouk debls of lhe Company by $av uf
hy pothccation to thc cxlcnt o l l 00o/o of lhc l-oan anlount )

(Repayabl. in l2 equal quartcrly instalnrcnts of Rs 6tr 67 Crorcs each. slartrng oD 28 06 2024)

Iionr slale llaDk OflDdra (SUli - Loan-V lianche-B 450 00 600 ()0

(Secured br- lirst Pari-Passu charge oD the book debls of the Company bv $a! of
hypothecalion to the extellt of I0070 olthe LoaD anloult )

(Repavable in l2 eqrml quarterly instalments of 15000 Crores each. slarting hom
07 .01 2t)24)

Iirom Slale Bank Oflndaa (SBI) - l.oan-V Tranchc-C 2.10 0t) 120.00
(Secured by firsl Parr-Passu chargc on lhe book debts of lhe Company by rvay of
hypothccalion to lhe extent of l00olo otthc Loan amount )

(Rcpayabl€ in I2 cqual quan€rly instalmenls of Rs 26.67 Crorcs each. staning from

3l,t)t.2024.)

Fr(rn) Slale llank Oflndia (SIll) - l,oaD-V liaochc-l) 232 50 :l t0 00

(Secured by firsl Prri-Passu chargc or lhc book debts of the Cc'npany by !va) of
hypolheoalion to Ihe exlent of l00o/o oflhe l-oall amouDl )
(Repryible in l2 equal quarlerly rnstalmenls of Rs 25.83 Crorcs each. slarting lium
04 08.2024.\

l:ronr Slalc []ank Oi lndia (SBl) - t.oan-V Tranche-E .165 00 620.00
(Scourcd by firs( Pari-Passu charge on lhe book dcbls of lhe Compary by wa)" ol
hypothec.ttrn to lhe exlent of l00oZ ofthe LoaI arnount )

(Repayable in l2 equal quarterly inslalments of Rs 51.67 Crores each, sla(ing liom
19 08 2024 )
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Fro Statc Eank Of lndra (SBI) - Loan-V Tranch€-F r.187 50 t.850 00
(Sccurcd by first Pari-Passu chargc on thc book debts of thc Company bv \vav of
hyD(,lhecatron lqth€ e\lent of 100% ofthe Loan arnounl )
(Repayabla in l2 cqual quanerly inslalments of Rs 154 l7 Cr(rres each. starltnS lrom
ll 08 2024 r

from IISBC - Loan-l Tranche-ll 266 67 100 00
(Sacurcd by Firsl Pari-Passu lhargc on Loans and Advances (book dcbts) & reccivablcs ofthc
Company wlth l00o/o covrr )

(Rcpayablc in l8 equal quarterly inslalments of Rs I667 Crores each. starting from
0t t2 2024)

{44 49 j00 00
(Sectfed hy ['afl-l'assu charge on standard recievables/ book dehts ol lhc Conlfrfl\ \yilh

!!!Mil] covc. of 100% ol-thc outslandlng amount at any po,nl oftinre )

(Repayahlc iI l7equal quarlerly inslolmenls of Rs 27.?5 Crcreseach and lEth inslnln)cntol
Rs 28 25 Crores slarlrng lrom l5 l2 2024 )

Itonr lDtrl Itank - l,oan-ll .1'11 t.l 500 00
(Sccurcd by first pa.ri-Passu charge on the book debts of the Company to the cxtcnt of 100%
oflhe Loan srnounl. )
(Rcpayablc in l8.qual quaderly rnslalmcnts of Rs 27.78 Crores cach. storting lionl
0t t22024 \

From Central lrank ol lndra (( Bl) - Loan-lll I 011 ()0

(Secuad b' firsl Pafl-Passu charte on .eceivables of the Company with sccurity coteragc of
t$%l
( Repayabk in 25 equal quancrl) inslalmcnts of Rs 3.85 Crorel c ach and 26th rnstalmrnl ol Rs

J E5 Crcres slarlrnS fiom 30 l2 2024 however lhc loan has bccn fully prepaid on 02 09 2021 )

From Sratc BBnk Oflnd'a (SBl ) - L,oan-VI-A 175 00 500 00
(Sccured bv ,lrsl Pa+Pnssu charSe on lhe book dcbts of the Companv bv wav ol
hyp(rthecal ion to lhe extenl ol l 00o/o of the Loan amo unt. )

(Repayable in l2 equal quanerly inslalmenls of Rs 41.67 Crores each. slailing fr\rm
21 09 2024 \

liool llank ol [.ta()da (l]oll) Ilank - l,oan-l 199 88 5l)ll (x)

(Saourcd by lirsl l'ari-Piissu oharSe ovcr rccervablo of thc Company wllh sccunly co!cragc ol
l00n/" t
(Rcpayablc in 8 cqualquarlcrly inslalmcnts ofRs 62 50Crcrcs €ach sta(ing on 30 06 2025 )

F()m lDdusind Ila k 100 00
(Secured bv I'ariPassu charge over book debrs and receivables oflhc Conlpany upto 90 davs
wilh secufltv coveragc of 1007o. hullel repa) menl of Rs 300 Crorcs on l9-03-2025 and Rs

120 crores on 26-01-2025 )

l:r({r ( cntrirl IlInk ,,1 lndril t.000 00
(Sccurrd by llrst ParFPassu char8c on lhe rsccivables of thc Company $ith sccuntv coveragc
ol' l00o/o. bullcl rrpaymcnl on 14 08 2024 for Rs 315 Crores.27 0E 2024 for Rs 400 Crurcs
and 24 Ur 2024 for Rs 285 Crorcs)

from Srale Bank ('flndra (SRl) 785 00 5 55.00
(Secured bv lirsl ParFPxssu chargc on the recetvables ofthe Compan] wilh secufil! coveragc
t-tf 1007c. bullct repaymenl ol Rr 200 Crores on 07-05-2025, Rs 100 Crores on 0E-05-2025,
Rs l0O crorc on lJ-05-2025 Rs 50 crore on l5-05-2025, Rs 75 crore on 19-05-2025 and Rs 60
Crore on 20-05-2025)

Irron) Slalc []nnkol-lndra(SIll]-l-oan-Vl tranchc B 158 3l
(Sccurtd bv firsl Pari-Pilssu charge on the book dcbls of lhc Company hy wa) ol
hypotheealion lo the cxlrnt ol l00o%of lhc Loan amount.)
(Rcpayablc in l2 cqual quarlcrly instalmcnls of Rs l5 8l Crorcs €nch. starlrng l-ronl

02.to.2024 tl
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Frc Statc Bank o,'lndla(SBl)- Loan-vl Tranchc C
(Srcurcd b\, firsl Pari-Passu chargc on thc book drbls of thc Compiny bt $av of
hypolhecat(,n lo lhe c\tent of l00o/o ol lhe Loan arnount )
{Repayable rn l2 cqual qua(erly instalmenls of Rs 8ll Crores each, slartiog liom
t4 10.2024 )

Iionr Slirtc IlirDk ol lndrn (Slll)' l,orr-Vl 'Irirnche t) 53-',].3-1

(Sccnrtd b) lirst Pari-Ptssu chargo on thc book dcbts of lhe Compmy bv $at ol
hlpolhccalron kl lht srlcfll ol-100o/o ofthe Loim arnounl.)
(Repayablc in l2 cqual quarlrrly rnslalDents of Rs 53.13 Crorcs cach. slarling lion)
08 2024 )

Irr('m Strtc llurk ol lI(|r (SIlli- l.('xn-Vl lraochc ll 275 00
((Securcd hy lirst P r-Passu charge on lhe book debts ol- lhe Comprnr- by $ul ol
hypL,lhecrlion lo lhc c\tenl ol l0070 ol lhe l,oirn llmounl )

(Repavable rn l2 equr, quanerll instalmenls of Rs 2750 Crores each. stalting lionr
14 ll 2024 )

I:rL,nl Canara Ilank lianchc A
(lSecur.d bY firsl Parr-Passu charge on all prescnl and future reoeivables $ilh seeuflr)
toverage of I 00o/i, )

(R€palablc in lE cqual quancr,y instalments of Rs 58J Crores cach. slanrnS lionl
ll.0l 2025.)

[(,m ( anara l]anL lianchc Il 310 56
(Secured by lirsl PariPassu charge on all presenl and luture receivables wrth secuftll cuverlge
of t00% )

(Rcpayablc rn l8 cqual quancrly inslalments of Rs 19.44 Crorcs each. nanrn8 Iiom
28 02.2025.)

Iionr ( anara Ilank Itanchc C 11 22
(Sccurcd by firsl Pari-Passu charBc on all presenl and fulur€ rcccivablcs wilh sccurity covrragr
ol l00% l
(Repayable rn ltl equnl quanerly arstajments of Rs 278 Crores each, starli g Ironr
28 02 2025 \

li(,nr ( irtlanr IlnIl lirur.irc l) -'16-'1 6 t
(Securcd by firsl Pafi-Pdssu charge on all presenl and lulure recervablcs wllh securit\ co!cragc
{rf 100% r

(Repayablc in l8 cqual qu6rlcrl)' instalmcnls of Rs 2l 39 Crorcs cach. naflrng Irum
28 02 2025 )

I:(\rn South lnLllin lliur* 250 00
(SecLred b, fixit chtuge oo Pafl-Passu basrs wilh olher lcnders under mullrplr bankrng

iurimgcmcnls on standard k,ans reccrrables of the C('mpar\' \ tlh nrlrtntum secufill coverage

of 100% $rlh bullct rcpnr"ment on 2l-09-2027 )

[rcm Iiank ol'Raroda (BoB) Brnk - Loan-l Tranche ll l5r)l)rl
(Sccurcd by lirsl Pafl-Passu charge over rcceivables oflhe Cornpany \,r ilh seuunly covcragc oI
I00%t
(Repavable in li cqual quarl.rlt rnslalmenls ofRs 4J 75 Ciorcs cach. slarl,ng liont 10 06 2025)

lr('m ll)lll Ilirnl- l.onn lll 311 77

(Secured by Pafl-Passu chruge on book debls to lhe exlent of 100% ol lhe oulslandr[g l()an

(Rcpir!irblcinl8cqrmlquartcrllinsttllmenlsolRs2222(rcrescachsurtrDgon0l(14.2025)

)

/
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Fionr South Indran Bank-l-oan ll 200 00
(Sceured h! ll rsl chargc on ParFPassu bas,s with olhcr lcndcrs under multrplc banki
arrargrmcnl on slandard k)in rcrcivablc of thc Compan! with tint tum sccuflll- colcrage o
t00%
(Rc payable in l0 equal quanerly inslalmenls ot Rs 20 00 Crores each st?rning on21 06 20251

l_rom Canara Banl Tranche li .l t5 0{)
lsecured by ,rrsl Parr-Pissu eharBc on all prrscnl and fulurc rcccrvablcs with secur ih. coveragr
or t00% )

(Repayableinl8cqualquancrhrnstalmcnlsofRs2l06Crorrscachslarlingon30062025)

Frcm Slale Bank ol lndia lrarche A 800 00
(Secured by lirst pal-passu charte on b(x,k debts olthe cornpany br \,ray of hypothecalion
lhe €xlent of 100% ofthe loan mlount I

(Rapayablc in l9 equal quarterlv instalments o, Rs 42 I I Crores each starting on 2l 05 2025)

Fronr Pun ab National ttank- l,oan V
(Securcd by firsr parFpassu cha,ge on all prcscnt and lulurc rrccivables of thc company with

covc. o, l0070 olthr k)an outstandin
rR(p:r!rble in l6 cqual quancrlv instalmcnts ofRs 125 00 C.orcs cach slaning on 3l 03 2026)

From Ccnlrxl B nk o , lndn l( l'll) - l-o n M riurcho A 120 8l
(Scc ured by llrst par;passu chargc on receivablcs of the companr \rilh securily corerage
lt)\vo
(Repavilbl c in l2 equal quartcrly instnlncnls of Rs 29 l7 Crorcs each startrng on 3l 03 2025)

Iionr Ccnt.al Ilank ol lndia (( 'lll) - I-oan lV-lranchc Ii 200 00
(SccLr

t)t)vo
rcd by lirsl pxri-pxssu charg( oo recciviblus ol thc conrpany wilh sccuril\ covsragc o

(Repayable in l2 eqrd quarlerl)' utslaln)enls ot Rs l6 6T Crcrcs each starting on l0 04 202S)

Iiom Central Bank ol lndra L'I}I - l,oan lV l-ranchc C 250 00
(Sccured by firsl pafi-passu chnrgc on rcccivablcs of the cornpany wilh securitv 0olerage o
t00%
(RepayablE in l2 cqual quarlerly rnslalmcnls ofRs 20 8J Crorrs cach slarting on 30 04 2025)

F-()m Central Bank ol lndra ( llt - l-oin lV I ranchc D 165 00
(Secured br first paripassu charge on recetvables oI thc compaov with securil-v coverage o
t000/" \
(Repayableinl2equalquanerl)i[sralmentsolRst]75Croreseachslarlingonl005.2025)

From Ccnlral Eank oflndra(CBI) - l-oan IV lranchc E .100 0t)
(Srrurcd by tirsl pafi-passu charSc on rcccrvablcs of the company wilh sccunlt colcragc of
r00% )

(Rcpayablc in I 2 cqrnl quarlsrly instalmrnls of Rs 3i ll Crorcs cach staning on 30 05 2025)

[_('nl Ccnlral llank 0l'lndra ( lll) - l.oan lV lranche I: 150 00
(Sccurcd bv firsl pari-passu chargc on receivablcs of th€ conpany \r.ith secufig coverage of
t(No/o.t
((Repayable in I2 cqual quarlcrh rnstalmcnts of Rs l2 50 Crorcs cach staning on l0 06.2025)

) *61$"

I



2.000 00Fr(nn Stalc Bank ol lndra (SBI) - l-oan vlll trimchc A

l Sccurcd b-v firsl par i-passu c hargc on book dcbls o f lhc cor pan! bl \\ a\ o f h) pothcuat ron lo
rhe c\rcnl of 100% ofthc han anrounl)
( Repavable in I 2 equal quanerl! r nsl almenls o f Rs I 66 67 C('res each slarting on 05 09.2025 )

t.000 u0from State BaDk of lndra (SUl) - l,oan Vlll Trnlchc t]
(Secured by llrsl pari-p&ssu charte on book debls ol'lhe (ontpany b] tray of hlpolhecalron lo

lfu extcnl of 100% oflhc loan amuuDl)
(Rcpa)-'able in l2 equal quarl.rlr- inslalmcnls of Rs 8l J3 Crorcs tach sltuling on 06 09 2025)

750 00fro llink ol Nli )ar&shlri
(Secured by firsl pafl-passu chargc ovcr slandard reccivibles ol lhe companl with minrmum

secur(Y coversq€ of 10070)

(Rcpayable ir lE equal quarlerly rnslnlnNnls ol Rs 166 67 C()res each slaning on 10.04.2025

and last rnst lmenlofRs I6661 Clorcs)

26.r 0:. r 8 2-l-1115.fl,-Suh l0lrl (.\)

l]. Ierlll l,o$ns-t ns((urrd
l(,2 57 t69.15Fronr Krcdilaostall lircr WicdcraLrlbau (KlW) - l.oanl

(Guaranlced bv thc Covcrnnlcnl ol-lndra)
(Repaynrenl on hall'vc lv bli.srs slanrng lion -10 l22009lrll-10 l22019 in28 rnslallnrentsof
Euro 586.451.79 cach. 32 instnllmenls (,, liuro 586.963 08 cnch tnd I iDslalln)ertt of [irro
586.96t )

r5l 72 r5(, 2 !l:ronr l.rc(IllnflstIll Iucr W ru(lcrirrl}rrr ( K lw ) - I orrn-lll
((;unrflnlcc(l h\ lhc ( n,vcarnrcnl (,1 ln(lril)
(Rcpaynrnl on half ycarly basis slanrng liom 30 06 2020 l,ll i0 l2 2019 in 9 inslallmcnts o[
Uuro 112.000 each & 5l inslall rcnls of liu(! -'l-l-'1.001) cach )

25.3 09 27{) ()5Iiom Krcdrlnrstrh lirr wrcdc. rlbnu (Kl\! ) - l.oao-Vll
((lucronlrcd by the Covcrl)nlcnl ol lDdrr)
(R€paymenronhalfyearlyhasrsslanrngliomt5052023 lrll I5.052015 in linsldllmcntol
LJSD 8.912.000 and 24 rnstallnrents oftlSD 1.408.24E 09 )

IlE 77 l5t' 0llrronr Inrcrnirtr()nirl BiuI li)r liccon\trucl(,n x,rd D$cl1)pnrcnl (lltRI)r- l-uiin-ll1
(Guaianlccd by thc (iovernnrenl of India lo lht crtcnl of 8070 oftxposurc)
(Rcpa)-nrnl on halflearly bnlrs slarlrng liom l5 04 2022 lrll l5 102035 in 3 inslallnrcnlsof
US$ 556.508 lTcach. 2 rnstallml:nts ol tlS$ 779.500 t}l ca.h.22 rnslallmcnls of LrS$

I.691.241 4l cach and 28th rnslallmcnt ol'US$ l.ttEti.97l 99) based on outstandrng loa, )

5l{ 2:From lnlernatronal Bank ltrr Rcconstruction and Devclopnldnl (IBRD) Clcan-fcchnology Func

(CTF) - LoanJll
(G uaranteed by lhe Covcrnmerl of lndra lo lhc ertcnl of ll07o ofcxposure)
(Repaymenl on half yearly bi$is slaning liom l5 0.1 2027 lill l5 10.2056 rn 20 inslallmenls ol
UsJll9.849.llcachaod40installnrcnlsof(lS$279,69886each)bascdoooulslandingloan)

l_16 i7 ]l8 20From Karnalaka 8mk l-oao-l
(Repayable rn l0 rnslalnrents ol Rs 45 45 Crures each nod I lth (lasl) quanerl) inslalmenl of
Rs 45 50 Crures slanrng liofi 29 05 2021)

r.295 12 l.i7l 08Fronr European lnvestmenl Llallk (Ullll - Loin-l
(Cuaranteed b] thc Covcrnnrerl oflDdra)
(Tranchc I - Repaymcnl on halfyearly basis slarting liom 26 09 2019 rc 26 03 2035 in l2
insrallmonls uftJs$ 662.000 each)
(Tranchrll-Rcpaymcnlonhalfycarlyhasrsslanrnsliofll50T2010k, I5072036,n32
installmenrs ofUS$ 1.999616.-16 caeh iud I rnslallnrcnl ol- US$ 1.999.6-16 48)
(Tranchc Ill - R€paynrrnl on halfy.arly basis slarling from lt' 02 2021 k) l5 08 20-16 in 12

installments of USS 4,005.375 cach).
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From E afl Inveslmcnt [']ank Elu - Loan-ll t,269 64 r.314.68
(Tranche I - Ropaynlent on half yearly basis slarling f.om 27.02 2023 to 2708.2015 rn 25
instalmcn(s ol US$ 2.263 65J.85 carh and I instalnrent oftJSS 2 263.6s3.75
(Tranche ll - Repayment on half yearly basis srarring from 09 0l 2024 l(J 09.03 2O3j in 26
instalnrenls ofUSg 4 740 74 each and I instxlnreol oI US$ 4 lt0 '741)'16

Sub lolrl(A) 3,109.11 -t.ltrs.,)2
Totallosn from bsnks ((:=A+B) 29.8r r.ls 21.151.19

lt lrom Othcrs
D. l_rrm lorns - se(urrd

Sub lolnl t)

ll. Irrnr loaDs - unsr(urrd
From Naliopal Cleful Epergy Fupd (NCEt-) 25 42 37.2t

le in 4l slruclurcd iDstalmcnls.)

ce Francaise De Develo I]D - Loan-l 2s8 5r 294.71
(Guar leed by the Government oflndrc)
(Repaynrenl on half yearly blsrs srirlin8 frcm l l 0T 20l6 till _'11.0t.203 t in 29 rnsla ncnls o
Ilur() 2 33.3i3 ll each and loth inslallmcnl oI Eurc 2.331 33 4l

['run Dcc Fraocarse De Dc I AFD) - Loan-llr'"') 496 20
(Repaymenl on half yearly basis starting fronr 30.1 I 2019 till 31.05 2029 in 20 inslaltments 01
Euro 5,000.000 earh. Ihe ourslanding amount as on 31052024 has been paid oll) (Also
Retir Nole 38(26))

lionr J all lnlerDalrural Coo JICAI - l.(,an-l 1,170l0 t.4 t0 84
Crnrantccd lhe CoverDnrcnl ol lndril)

(Repayment on half ycirly basrs starting liom 20 6 202 l to 20 06 204 l rn Lnsrallmeot of JPY
731,720,000 and 40lnstallmcnls ot JPY 731,707,000 each )

F'ronr Japan Inlernalional Cooprration Agency (JICA) - Loanll 1.576 35 1.6t0 7ll
{Cuaranterd by thc Govcrnmrnt of lndri)
(Repaynre,rt on halfycarl!,basis starling from 20.03 2024 to 20.03 2044 in I insr. msnt oI
JPY 711,000.000 & 40 lnsl.ltmenrs ol JPY 730,975.000 each )

Frcnr Coverrrmcnt ollndia 224 65 23910
(Againsl International D€v€,opmcnt Agency (lDA) - Second Renewable Energy Proiecl (lNR
Loan)
(Rcpaymsnt oD halflcarly basrs starting from l5 l0 2010 to l5 04 2035 in 20 rnsla nrcnls ol
US$ 625.000 00 each aod 30 insrallmrnrs ol US$ I .2 50.000.00 carh payablc in INR )

!i"b-Iotil(U ) J,{55.2J 1.0199.{{
I oal I0{ns from others (}'=D+I]) J,{55.:J {.0ti9.{{
Tonl l(rm lonns (s=( +l') 3J.266.58 3 r.2{r.23

(b)l-oans repryrble on drottnd :-
Sc(urcd
l'rom BanIs
Bank ol Barcda 82 62
(Securcd by Firsl Pari Passu charge on lho book debls and rc.civablcs rclalcd rc standard
asscts, to the cxtrnl ol l25olo oldrc loar oulstaDding)

Slale BaDk oflndia SBI 222.92
(Secured by First Pari Passu charge on book debts ofthe company by way olhypothecation lo
lh€ exleDl of 100% oflhc loan antouDt)

Snb !otrl (b) 222-97 ti2.62

($N'
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(c) l'(lNR(B) t)cmand l,oins:-
Sr(ur(d
Srb tulxl (( )

JJ.lr,t9.50 3r.J23.ris(;r:r (l lotrl{a+b+c)
(;rography wisc Bortonings

24,961 89 22,025 t8Borro$ ings In lndra
8.527 6l 9.298.67Borrowines oulsrde lndia

J.].{lt9.a0 Jl J2l.tt5'linrl
-

i) Foreign currencl borrowings tiom larious mullilateral / brliteral agencres vrz ADB. world Bank, KfW, AFD, JICA and EIB hnv€ b€cn convcned rnto

rupee and hedging ofthe same rs dooe h) unde.l.kng phrn vaorlh swxp lrinsaclron /cLrrrency rntcresl r3te s$rp i pri crprl onl)_ swapltorwflrd conlrrcls

rlc wrth laflous banl\ wrlh {hom Compm! has srgned lnrernalional Swaps and Dertlalrvc Assocratr{,n (ISDA) Maslcr Agrcemenl Thcse dcavolrve

lransaclrons hale been entered rnlo \!fi lhe panrcrpfltrng bank tor a nrirunll peflod which nr.ly be sho.ler lhin lhe malunty p.riod ol lhe lorn The

hcdtsrng ofthe loreign cLrrrency loin hrs becn cinred out al varous rnlerlals nnd rn,ruhrple Tmnches bxsed on the dlrwl uoder lhe lrnes ol credil and also

r(,lbver ln addriion io Ihe rnlerest cosl and orher tin.ncial chaJSes, dud to hedging of Lrcign currcnoi lo.ns. lhesc loans earr htdging/defvrtrru cun.
llhich rs Tranche wise as per lhe drawl under the Lne ol crcdrl- lhus lh. app|cable rale ot inleresl on lhese Ines ofcredn has nol been disclosed above

ii) Rupee Borrowing as on 3l-01-2025 mention€d in Nole No l0 were rarsed at respeclrve BankyFrnancral Instrlunons henchmark rate plL$ spread rangrng

from 0 bps to 155 bps

iir)Thc Conrpany raises tunds lhroutsh various instrumenls including bonds During lhc year, lhc Conrpany has nol dcfaullcd rn scrvicing of.rIy ol its debt

servrce obligations whethcr lbr principalor rntcresl

iv) Flrnds rarsed durng the year have been ulil,sed lbr the srared oblects rn fi€ oller doc(Imenurnlbrmalron nremornndum,lacjllly agreemenl

v) The Companres rn the group have nor been declared as a \!ilful defiulter by rn! bank or linancial rnsnlutron or olher lenders

vi) Thc staremenrs ofbook debts til€d by lhc Company wrllr banke linancial inslitulions are rn agrcemeni wlih lhe books ofactounls.

vii) None oflhe borrowings hale been grlamnleed by Directors

viii) Th€r€ were no instances of breach ofcovenints ol loans nvaried bv the Company

{ in ( ror(s
,\s on I1.0J.2025 r\s on 11.0J.202.1

At Am0rliscd (lost ,\t Anortised (lost
l'arti(ul:rrs

150 00 t50.009 2101, IRFDA I a\ahlc (insecured

lSubordinaled Ticr-ll Bonds-Serics VIII- Rcpa)ablc on 22 02.2029)
0 t6 0 t9Less :-l ransaction Cosl on aboYc

r.19 R.l r498r

500 00 500 007 74% IltFDn Ta-\ablc I.Jnsccurcd

(Subordinctcd Ticr-ll BL,n(ls - Scflcs-X- Repavable oD 08 05 20i0)
0 l.l 0 -i9Lcss :l ransactfun Cost on above

499 6r

9r0.r77 T4ol,lRFDA Ta\rhlc llnsccurcd

lSubordiDaled Tier-ll Uonds - SD-l1l- Rep0) able on 27 0l 20i5)
tj 77l-ess Trirnsaclron Cosl on above

909 {,0

r.239 008,10% IREDn Pcrpllual Ta\ablc Bonds

(Pcrpl al Ticrl Bonds - ScricsJ- wilh call opt,on on 2l 0.1 2015 and on annual

annivcrsary dale lhcrcafter)
t5ll,css Trrnsaction Cosl olr abovc

1.217 48

8008 40olo IREDA Perpchral Taxablc Bonds
(Perpclual Tierll Bonds - Series-l- uilh call option on 21.01 2015 and on aDnual

anniYeIsarv date lherealler)
0 01l-ess :'l ransactron Cus( on abovc

2,80r.57 61r,12 _

,16r

SilItc:l
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Note 2l : Subordinrtrd l.i:rbilili(s

b



l(,rrl (.1) :Ji01.57 6.19.J2

B) (;rogrrph!' *ist clrssi,i(:rlion
Sub('rdrnated Liabilrtres In lndra 2.80.r 57 6-19 {2
Subordrnaled Liabrlrlres ()ut\rdc India
Ii)rB(a) :.110t.5' {r{9.11

i) Dur in8 the year cndcd I I .03 202 5 ,thc Cornpafly has issued Perpelual Debl I nsrruments lbr ( | ,247 Crores ( Yca, endcd I I 03 2 024 Nil) and
S ubordrnated Trer ll Bondsfor{9l0.37Crores(Yearcfldedlt.0l2024:Nit) Atso refcr Nolc 18(48)

Irdisn Rrncwrblr En.rg.r" Drrrlopmrnt Agrn(v Limitrd
Noles lo (lonsolidrlrd ['inrn(iel Slfllrmrnls

Nol{ 22:(Xhrr tin,n(isl I -i,hililie{ { in ( rores
I'{rliculars ,ts on J1.0J.2025 As on 11.01.2021

(a) Nnlronal Cleilll l-incrgy Irund (N( Ef) 110 57 40t 94
(h) lnterest & Olher Chargcs n ocr cd but not due on [Jorrowines 959llr 62t 42
(cl Olhcr I'ir) hlcs

MNRI] irnrmc l:unds 9 .15

MNIIE / UNDP -lRIlDA Sehcmc Irunds (Rcltr Nole 38(42)) I58 00 232 t2
OEF -MNRE -Unilrd Nalio0s Iodrlstflal Devclopmcflt Organisation (UNIDO) Projdlt (Rrl'cr
Nore lE(42b)) 2 9l) 213

Unclarmed lloDd ltrncrpal ' 0 l(l 020
Llnclarmed []0nd lnlerest ' r9l t37
Pa),ablr ro NC IIf 0 t7 017
Lcas.l-rabrlrl\ 190 l0l
()th(rs t,l 6.1 b6 87

l.()lal r.6J8.0.1 rJ{0.30

I in ( ror(s
I)xrticulars ,\s on J 1.0.1.2025 ls on J 1.03.102J

Provision ror llmf,loJ.e Brn.fils (Relcr Notc N(' 38(6))
-l'rovrsioI lirr [-eil!c Encnshnicnl to 51t 9 0-'l

-Pro!rsrun for l,ost Relirenreot Nledical Ucrefit (PRMB) t6 88
-Provrsion li)r Sick Le:rve 527 568
-Provrsion,i,r Baggagc Alklwanac 027 0l{
-Pro!rsion for l:arcwcl, (irll 021 0.20

Olhrrs
-Provrsron li,r Indrracl I a\ (lncludinB on Guarantce Conrmiss,on) & Othcrs t26 49 I 0,r 27
-Co trngcrrl provis()n on FinaDcral lnstflrnrenls (l,oans)+ t.07{ 65 855.82
linrl |,211.19 991.12

'Oul of lha samc, no amount rs chgrblc to tr€ transfe(ed rc lnvestor Educatrcn and Prolcctroll Fund

Not. 2J :Provi3iotrg

'lncludrns provrsrcn lor Noo Fund Ilxposure d ex€iudrn-q provision for StaSe lll loans

Notr 24 :Othrr NoIl.t'inrrcisl Lixbilitirs

{Provrdcd bv KIW (' covdr up rc 70". delauh nsks ofthe olemll access io en€rga porifoho ol thc Comapany undcr Xlrw VI lnc ofcredrr by cslabhshm€nr
ofa ponfolo nsl rcs.rve accounl IPRRAI Thc sard afiounr shall be urrlisdd ro recover up lo 70on ofournandrn8 {leb! scrlrce oblgalor ofrhe borrower,
aier cxhusrrnS DSRA, upon b€'ng de{lared NPA

l'xrlirul:rr\ As on J1.01,2025 As on 31.03.202-l

Rtr rnull rc(.cirrd in rdtnDC{
Iionl Iin(l lrc0 Iil:c!r!c(l rn,\d!incc 72 58 4l t7

Othrrs l.j6 095

Olhcr\

Provident f'uld pa! ablc ir l.l 0 0.1

Slatuton Ducs ll 9l
MNRE GO! Fully Serviced Bonds (includrng rrteresr accrued) (Reler Note JE(43t) 1,651 t2 r.652 28
Sundrl l-rabrlilias -lnlcrcsl Cap(altsation (Fundcd lntircst Tcrm [-oan] ti2 79 87 85
Caprtal Grant liom World lJank (Rclcr Nolc l8{7a)) I t5 r52
Dclaull Rrsk Itcducrron I:und li'r Acccs\ tu Encrg\ Proi€cls (X.N VI), llr tl
I (,lnl r.liJ0.l5 1,801..1r
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Ai on.)1.0.).202s ..t! on.)1.03.2021

(3) Rcserves and Surpluli

t.9.lJ t0 l.il t0
lr )Debenlurc Redrmpl()n Rcsrrvr 4lq 0l ]97 75

lxr)GeneralRese.ve 1.500,18 :.0t0,r8
('!) Foreagn Curr€ncy Monerffy Ircm Trrnshnon Reserle (fCMITR) (379 08) lllS 17)
(v) NBFC Reserve r.051 8l 7r2 8l
(vi) Se(nriries Premrum 86.t 16 8r,l6l
(rI) Translotron Resenc o,] Consohdnlroo 0 6.t

(b) Relained f,arninB$ 21 71J i8 2t)

(c) f,ffedive porlion of ( Brh tlow llrdser
lr i Cash Flow ll ( l.l 02 r

Iolal Olher f,quilr (!+b+() 7.5,lt.71i 5.871.66

lndi{n Renewrbk Energy Developnrrnt ABrn(} t,imiird
Notes 1o ( oruolid{ied Finunci{l Slrlcmentr

Norr 26: Orhcr lin(

'Fo, ch8lscs.lunrs ft. tc$r r.,ir k, Sr.r.nr.nr otChr,s.s m Eq(,N

Iletrih oforher tio(ro
A! on J1.0J.2025 A3 on J1.0J.202{

SpelirlResenei
tindrr Sfttion .16{ I Xviiil of thc lncomr T.r A(r l96t
Balance at ihe begrnnrng of$e year I i8l t(l r.3 t7 t0
Add Ad{nrons Transf€rs duonS rhc }ear 162 Ul 2f{ Lro

L€ss Wnllen back d nnS rhe lcar
Brlrncc sl lhe tnd of lbr yrnr l,9lJ. t0 t.5lt t.l0

Deberrure Redemptior Rc$ne
tsal !e ar lhe bcgrnnrng olrhr rear 197 75 397 91

, Transfe6 dunng tht ) ea, 4t26 ]i 0i
Less Wflnen hack dunng rhc lear .rJ:6
Brhncr it lhe end otlhe \er. {19.0t 397.15

Balance ar lhe begrnnrng ollhe renr 2.6 t0 48 1.910.{8
Add Addrtrons r Translers dunn! the year 9i0 00 TCIO 00
Less Wnnen back dunng rh€ vear

B.hnc. rl thc rnd of thr y(:lr .],560.1{t l,6t0.1lt

Fo.eign (lurren() ltlon(lrn llem l rsoslrtion R.s.ne (t(:Ill l R)
Bahnce ar rhe be8rnnrng o,'rhe year ill8 i7) (580 4t,)
Add A&iirions i Transfers dunns lhc r-eat (65 26) :68 (,:
Less Amonranon durl ng lhc r_car ({ 5ir
Brl$n(e rl ihe end of rhc )ca, (.]7r.oli) (.1t8.Jr)

NBF( Rcsc^'. (Se(lion lll( ot RAI ,\(t !9ja)
Balance ar lh. b.grnnrnB ofrhu ycar 7t: 8l {6t 8l
Atid Addrrtons / Transfers dunng the lr0 00 25r 00
Brl.n(e !l rhe eDd of lhe rerr r.052.ttj 7t2.8-r

sNuritics I'rcn!iunr
Baiancc nr the beg,flnrng ufrhe y€nr

Add Premrum on shnr€s rssued durng the year 886 96

Less Utilzed dunnS the year lor lhe Share lssue Enpenses (Nei !'t Tar BeneUll 21.]i
Add AdJushrenr lbr Sharc lssue Erprns€s (N(r ol lan B€nefir) u6l
B{hnce {l lhr end of lhe te.r li(,.t.16

Rrlt'ined Urrninss
Iictarncd [aInrng al rhc begrnnrns ol rh. \ ear l{r to I5r
Add Pn,lil lbr rhe \crr l.69lr l4 ,,252:4
Add Olher Comprehersrve lnco e ( l5 55) tl Tl)
Less Tranlfer kr Sp€cral Reserve 162 Lro 2o.l rx)
AddiLcss) Nrr Transler ro / (lrcm) Dcb€nlurc Redcnrpllon Rc$rve :l lo (0 2l)
l,ess: Trflnsfer to Ce €r:ri Rescrve 700 u)
Less Translar ro NUFC Reser!e ll40 u0 :51 00
Bihncr il thr rnd 0frhc \crr 21.74 Jlt.t6

1

Iql2J

*p

1a

0/



f,ftrclile porlx,n of(,sh lk'r lltdgts
( !!ih llos tledge R(s'rr!.i
Balance ar lhe begrnning ollhc year 1 110: ) t.l I 07

Add Recognrlon lhrough Olher Conr prehcn$ v. Ineonre ( Exn n$)INel oi'la\esl s.i 7li

Balanre rl thc cnd of lh( rtar (N(t of Inr(() I ll.0:l

I ranslalion Resrrle on ('onsol(hiion
Balance dr rhe hcgrnnrn! ol rhe rerr
Add Addtlrons durng lhe yent

Salanrr.r rhr end ofrhc y€ r 0,6-l

I0rrl 7.57It.78 5.It7t.67

I :\rlurc and purposr of Rcsrr\(s

l.l Spcci.l R.!crvc:

Sp.cill rcsc^. h.6 b.cn crcar.d ro .!e,l 
'ncom. 

lax dcdocr'on udcr Glroo 36t IXUii) of lncon.-Tar Acr.le6l tir l0% of$. p.ofil b.foE ltx
nrv.d f.o!l' ttc bus'ncas ofpror,drng long rcm linrB. Ac.ordnSll.r iu)oft 162 00 Cd6 hB b.cn provi.hd for thcr.!r.ndcd:ll0l202t
lprcvrous y.&'1264 00 Cror.s)

1.2 D.b.nlun Rdemplion Res(rvs:

ln r.mE ofRul. t8 {7XbI )ofth. Con,p.n'c!Acl201j. th. Complr, , s ,.gutrGd h cr..t i D.b.ntu. Rcd.npr,on R.'a. (DRR)upro 25'oof
fi. bonds usual rh.olBh p!bl( ,ssu. Tlt. ('on,pM) hu hrd. s prot,sn'n fo, DRR. r! o. n, !.hi.ru rhc r.qu&d mou ors rh. r.!p..t,v.
rcn@ ofth. Trx-Fr€. Bo,d! A.cord,agly..slmofall 26 Cror.r hlr b..r p ,dcd to, dE \c4.ndcd ll0-t 2025 {Pr.\rout y.tr a'1501

l.J Cencrrl Rcrcrve:
Cac,ll R.s.n. s $cd tom r!n. ro r'm. r. r.nsfs protirs from Gl!'n.d cfin'n$ fq apPtopfllr,on puF)$s. as lh. $m. 6 (cald bt trantf.t
fiom oc compon.nr of.qu$ ro inoth.r

1.4 ForeigD ( urrencv nlon.rr+- ltcm Trrnshlion Resen'e:

Forcr{n ( @.nct Jtton.rd} lr.m TMn.t(n Dritr.n.. Aucour rcpr.r.nrs umonfrd l'or.rgn.\(hmgc gornloli on Long-lcnn forc'gn
CMcnc' Boro$,nss rhar.,..nNarE.l or dE r.nuc of rh. ,.sp.cr' \. boro* nl8s Tlr conrran\ ha\ rdopkd .\.mpnotr of p.n D l]AA of lod

AS I0l. .ccord,n8 lo *hrh i fi.n{,mcldopr.r m.\ connn{. rhc pohr} &lopr.d lU.ccoonns fo. .i.hm!G drlLr.ncc! tu,n.! IruE r,m3ltlDn of
lo Src. foG,&rcwctrclmotr.raryn.ms,cco8tr,rdn!rhcfinanc'alsrar.Dcnrsfo.thcr.a,.ndx,sln'ntd,arclvhfor..b.sxxtrn8otlh.fi6r
lnd AS finscirl yc s p.r *rc rc, rous C AAP Accord'nsly. .ll rmecuo.3 r fo..rrn curcnc! sr! r.cord<l .r lh. c$hmr. hr. pr.\ tu l, n8 ir
rlE &r of rlr r,eecnon Th..xr[.n8. d,&..oc.s r.L,nE on r.rFnuu utlon[-rcr to,.,sn cMcnc! nrcrcrn^ ,lcn$ ourslaod,nS a3 on Ma,.h
Il.20lE. r.rcprcran'nr $.cndol.&h!d.d,nar..rfroolho*ir*h,chrh.r*.r.'nnnllrrdord..ldu,n8fi.y.{.o.r.pond,rp.ctro@
fi".nckl n.r.m.nls. ar. 6..unrul.r.d a Fo,.,Eo ( u.,Et Mondafr lr.m T,. d.r'on R.*^. Accounr " .nd anNnrad o\ q rh. balaNc !. of
srch lorrr t.rm mondrrt nch. bt rccogturron as rn.om. or c\pc.rc !n cach ol ruch ,.ur Long-|.flD lor.rBa .ur.n.l mo.ctarl rlcnB e tho*
*h,ch harc. rcm orlq.l,. mondrs o. nlor. at rlE darc ofonS,nrnotr ilo\.nt orfClllTR hls b.c sho$n t lh. tabl. 'bo\.

LS NBrC R.scrve:
ln r.mr of RBI ctrcdu .o ONAR (PO)CC No 09201 l00Ol/1017-lE d.r.d M., ll- l0lE. $. ('omp!n! R cquidl ro cr.rl. NBFC rcc^.
u&r Sccnon 4!lC ofRBl Acr, Iel4 t, 20.i ofposFlax p,onr Accord,'sl!, to, rh. y.d .trd.d I I 01 202t. rn amour of l 310 GoEs has b..n
appro,rn.r.d (prc\,ous t.e a 25l 00 Cror.i)lokuG NBr('r.s.n.

1.6 Srcrrilier Pr.mium:
S.cuirics prcn,m r o*d ro r.coil rh. p..mrun otr 6suc o l sh&.s It. r.*rvc .er b. ut,l 'rtd u ly for I'n,ir.d puryo.s , n !.co,tl,nc. srrh rh.
prov Brons ollh. Conrpa!.s Acr. 201-t Erpctrdtr,. on 6ru.olsha8 d chtoscd lo nlc *cunr.3 pr. ur.ccorlrr

1.7 Rcr.ined E.rnings:
R.lained cD'nss r.pr.enr protirs md nEms ol orh.r .ompGh.nsir. inom. E$sn,zal d,,r.rly ,n rcla'n€d cnrn'n8s cm.d b trE Ctuup lcss

d,r d.nd d6r'bur'ors a il ransf.r ro ind liom olh.rr.s.r!Gs

1.8 ( ash t-loe Iledge Resene:

Tlc Compd, us.s dcfl ylu \ . rnsrr dreo$ r n ,rusum.. ol flran.{,nt ns lo.€r8n cu.rcncy nsli md r.rc,.st r al. r,sl ai@Dlcd on bor ro! rn8s I D,

h.dSinB lore,$curcncy ind rr.r.n mr. nsk. rh.CoDpa,ry s.! lor.'8ncucncy loru.,dconra.rs. cross curr. cy swap' nnd nna.3r r.l. s*aps

Io lhc crrcnr rhc d.fl rar,rc conrsck d.$8n.r.il ud.r ttc h.dre ecour,ns e .flc.r, v. hcdBer. rh..h!ng.,n ftor rllw ol th! h.ds,ns,n(r@Enr
6 ,.coSn'&d 'n-Efl.dr\. 

Pon'on otCash Flow H.dg.s' Amoui3 r.cogtrrBd rn ruch r.s.^..r. cclarsficd ro lh. Qrnlotlt lcrl ShrcnEnr of
Profir or Los *hcn rh. hcdged rrc aflccu profir or los Nlotcnrnr oICash Flow ll.ds. R.*n.. h.3 ben shown rn lhc llhle.horc

I.9 Trrnslrlion Rescrvc on (lon$olidrlion

rr ..!og!is!(l throush Oihcr Compr.hcNv. l,,conr. (UC l ) nnd , ! pr cs. lcd w, th,r cqun| n rhc li,rc,str cu 
'.ncy 

t d,Rlit o, , cs.r c

rtdr
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lndirn Renewrble f,nerBy Develotmenl Agen(,- Limired
N0irs to ConsolidEi€d finrn(i.l Slitemenl3

Nole 27: lnterest lnrome

.11.0J.2025 J I .0.].202.1

(r) lnreresl on Loans 6.519 {i9 .r.78t 68
.l,l 5.1 32 80

lnlercsl on Loans lN!.t) 6.495 t5 4.7.llr 88
(r) Inleresl lncom€ on lnveshc.rs

-lnier€sl oo GOI Seculltrcs 40 03 r7l
ls wrrh Ililnls

-Shon Term Drposrl-lNR t7 )1 :8 07
-Sh0a Term Deposrt-Forer : 116 t6:

lrt I Olhe, Interesr lnconre
Jnleresl on Sts ac 008

(vl DrlIerenrial Inrertsr :0 sq 13.11
I orul 6.576.30 {.8:2.Jo

1t.0J.2025 3t.01.2024
Btrsine\r Srni(( l'crs
(r) Fcc Based lncome t7 t7 t71t
(,,) Consultancy Fec 0 to
(,r | (iuronlee Commrss'on 68 ]7 lr5{

.18.91

(r) Go!ernmenr Schenre lnrplem.nt:lrron l0 t7 lt
'I olrl Srh-ice (:hurre3 - (;orrrnm..t $h.me lmllemenrarion (b) l0_ t7 lt.
Ioral(a+b) 95.7t 60.0:

\ulr 29: Nel (;ain

'f!r vnu. chMgB rn rh' i <hcdul. .a odEr rhr rhGrnnns o rcctutoatrcru.d rnr.r6r 'icw.r'.rp.n*!

l .En o Fin.nci.l At!.r! mescd, Amdr,t dC6'

Nole 2E: FCts lnd (lommissioa Income

.(R.ler Nore No l8{10) and l8(l I r)

Note Jl :Orher Incolne

\or(.1{):orh(r ()

.]r.0.].20:s J1.0.1.2024
rt Rcvcnue liom Solar Pos.r Pltnt.

:7 0: :9 80
Less Rebate to Cuslomer (b) 0 5.1 060

Revenue from Solar Power Plant lNet) (c=a-b) 26.lll 2t.2|

'r) 
Ilad Dcbts Rrcovcrcd ll70 6t 57

'Iohl(i+ii+iii)
5lt. tN ,2.77

.I.0.t.r025 31.03.2024

Elcess Provrsron Wfllicn o0 0 0t 0 (,1

lntcrcn on Stafl Loa, t9i l:9
lnteresr on lncome far Re,-und

RenhllDcome (Refer Norc No 3& Itl)) 0 r)7 002
(llh!rs 068 00{
'l ol l t 2..]7 1..]6

Jr.01.102s 31.03.202.1

Net garn(loss) on Frnaneral lnslrumehrli nr l_arr value Through Slalcment of prcil
and Loss other ihan Tradrnts Ponlbiro
(r) Drn!ahles

- Fnir Value ChinBes on DenvJtr!c Cover titen lbr Fo(eign Currenc! Loans ll t.] rll26)

- Realased

D tl (ll 26)
TolrlNet Gai (Loa!) on lrir \ rluc ( hunsel I.]. t.) (ll-761

#



Notc.l2 :linan(c ( osl*

3r.0J.2025 J1.03.2024

lnrcrcsl on Borrowrntss 2.:1_t i6 :.0:7 e8

lntercsl on Dcbl s8euntres 9621t

lnr.nsr on Sularnlnrlc!l l.r.rhlrlrc\ :o o: 52 59

Other tlorourn! Cosls lio 25 l:0.16
Tmnsactron Cost on tlorro$rngs tll
Int\:rcst on Lea* Lrabill! 0lo
'toril .l. t{ I.o5 J,tol. to

'r,nanc. Con on F,ndr,il L,.b,l,l,cs . n,casur.tl ir fi \aluc through lDon,s.d Cosr

Nr'rc ll : Ner Translation/ l'rnnu(lion Ur(brn 1.0\s

.]L0J.202S Jt.01.202{
Nct Innrslilron IrxDsx(l,oD l,r(hrnfc l.o\i l7 06

Amo rz:rtron o, FCMI IR 155
Lnl .l l.l) I ( t 6.5.])

lot(31:lnr irntcDl on finrn.irl ln\lrtrnknls

ll.0l_2025 3r.0J.20:{
:17:l (67 !:r

'I orll :J7.:.1 (67.2:)

lmpa,m.nt on F,nancral l,$r.urcols mca$u.d Amon'*d Cosr

For moGilda,ls R.fcr Nor. No 16(19)

A1{o rcLr NDre ll8126)

:totc.15;Unr B(nctil\ I\

-ll.0J.:t,25 Jl.0J.t0r.r

(\)ninbuli(,n n) Pro!rdcnt .nrd I )th.r I !nds 5n5

SrailWcllrre Lxpurs(s l:03 8t9
I lumm Resource Dc!ek,tnrcnr Lxt)cnsc\ l) l:

7l.l:

}0r( 16 /r.irlirin..\nx,rlirilir,n rnd lnr

Jl.0J.:025 J1.0J.202.r

Drprrcrar ll'n on Prcpdn\ I'lanr and Equr pmenl ( PPE ) ( Rcltr Nole l8( 5 )) 1t .17

Anronr/rllon ol lntinsrhl(' r\sscls (Rclar Nole 3l3r l7)r u85

I)eorrerulron on ln!eshrc.l I'rot[rl! tR.lir Not. iSl l8))
Amonizilron ofRrahr to Usc i\rscl (Rcltr Nore l& 32,1 i50

.lll.lt7 -nt.-t5

Nole.)? :(Xher Ex

J1.0.).2t,25 J1.0J.202.1

I((nl- Ta\cs and Encrs! (\rsl 1.1 Il to 05

Rcp rs and M nlenllncc 710 7 :r)

Com unrcatron Cons :21 I ll
P nlrna nnd srnrronert o.I
Ad\cnrscmert snd Publcrl! l0 s7

Dr.rrols Les. Allo*nnccs nJ I:rpcnsrs l.l 173

Audrrols lees iftle\Fns.s (Rclbr Nol. No lEr i9|r 05i
Lesal aod Professronal chars.s t0ll :{ (}6

Trrvellrns and Conrc\ !ncr
0 1.1

Ilad Dehls I.t 7.1

Credx Ratrn! llrpenscs 158 I _11)

l) 6.1

Othe, E)ip.ndixrc li 7(r I ll0
?6.St

:.1. llsa. ,D FE

*
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Notes to Consolidated I:inancial Stalcrnents
li,r rhc \rxr cr'rtc(l ll'r N{,rr.h 2{)15

\ol E - ..18' - \(I[[.s 1() ( o\sot.ll).\t t,t) I;t\,\\('t.\t_ ST,\TL\tu\t s

l. Croup Oven ior

lndian Renewable Dnergy De!elopnrenl Agcnc! l.inritcd ('lREDA" or lhe "Compan)') is a Covernrrcnl Conpany regislered
wilh thc Reserve llank oflndia (RBl) as a Non-BankinS Financial Company (NBFC). The registered olllce oflhe Conrpany is

at l5r Floor. lndia Habitat Centre, East Court. Corc- 4A. t-odhi Road. New Delhi - I 10001. The Company has also been accorded
Schedlle "A" slatus vide DPII letter dated 27 Septenrbcr 2023 and upgraded 10 Navratna' by DPE vide lctlcr daled 26 April
2024.

Any direction issucd by RBI or olher regulators are implefilented as and when they become applicablc. ln temls ol'N4aster
Direction Reservc Bank ol'lndia (Non-Banking Financial Conrpanl - Scale Based Regulation) Dircotio s. 2023 datcd l9
October 2021 (as amended) herewith referred as Maslcr Dircction 2023 the Company falls under NRFC-Middlc Ldyer (lvlL).
lheContpanyhasbcengranledthestalusol'lnliastructurcFinrinccCot pany(llic)by RBI vidc lettcr datcd l.J March2023&
is classilied as "NBL-C-lFC 'as per Masler Dircction 2021. Equity Sharcs and Non-Converlible Debl Sccuritics ol'thc Company
arc listcd on National Stock Exchange of lndia Limilcd (NSII) and,/or IISI Linited.

Thc Conrpan) has ! \rholly o*ned subsidiary company named as -IREDA Clobal Creen Energy Finance IFSC Ltd- C IGEFIL-
or the "Subsidiar)') in IFSC (lnlemational Financial Ser!ices Cenlre)-OlFT Ciry (Cujaral lnlemational F'inance Tec-City)
incorB)rated on 07 May 2024. The subsidiary has rcccived rhe Crnillcdte ol'Regisrration dated l8 february 2025 l'rom IFSCA
to undenake the aclivities asa Finance Company. 1he Conrpany together with ils subsidiary is hereinaller rcferred lo as thc
Croup'.

'lhc Consolidated Balance Sheet. the Sratenlcnt of Prolit and lrss and rhe Srarenent of ChanScs in liquit), (SOCIE) arc
prcsenlcd in lhe Ibrmat prescribed under Division lllol'Schcdulc lll ol thc Companies Acl.20l3 li)r Nlltrcs thal are required
to conrply with lrdian Accounting Slandards (lnd AS). lhc Cbnsolidated SlatemcntofCash Flows has bccn prcsc ledasper
thc rcquireDrcol ol lnd AS 7 - "Slalement ol'Crsh I'k)ws".

2. Discl(,su rc in respecl of lndirn Accounling Sllndsrd (l nd AS)-10 "[]vents affer the Reporting l'eriod"

r\pprovrl of consolidrted financisl strlements

The consolidated linancial statementslbrtheyearcndcdon3lMarch2025wereapprovedbytheBoardofDircclorsofthe
Cornpany and authorized lbr issue on l5 April2025.

J. l)isclosure in respect oflndian,\ccounting Stsnilrrd (lnd.\s)-12 "lncome'fs1cs"

,\. I n\ r(cogrirc(l in ( on\olidnled Slnlcmcnl of l'l.l,fi1 rnd l.o\\
I in ( rores

31.03.2025 Jt.0J.202.r
( urrcnl irr ero.ns. r.hlile lo:

471 02 i()t tl
(5 ?r) l1 92

Sub linrl (A) J7t.lt {t3.0{
l)rf(rrcd l,ir erDcnsc
Ofl srn.rtxm.rnd reversal ol temporary dillerenccs (66 ll) l9 9lt
suh li,r$l(lt) (66.t l) t9.9li
'l ot{l (( =,r+B) 105.20 {.}.}.02
Tax Expensev(savrng) recognrzed on remeasur€ments olth€ delincd bcncfil plans and eueclive
poriron ofBarn/(loss)on hedgrng rnstrument in cash llow hrdSe reserve (D) ll 95 (5174)

'l'otsl '[rr r.(oBnizcd in ( onsolid!r.d Slsl.mcnl of l,rofir ,nd l.oss (( +D) .128.t5 Jri0.2lt

'D.i.nnnEd rn cuGnr t..r

ll. 'fsx rccognizcd in Consolidetcd Other Comprchcnsiv€ lnaome
f in ( ror.r

3r.0J.202s
\'arr andad
3t.0t.202.r

(5:l) (0 58)lncome lax on rcmeasurement ofth€ d€fined bcrrlil plans

:li ln t5: I6)lncome l-ax on ellcc!ve po(ron on hed8ing rnstrument rn cash llo\r hedge reseNe

(52.7r)-li,ll|l 'l rr rccognized in ( onsolidaled Olhcr ( omprehcDsivr lnco e 22.95

HNr



Notcs lo (.onsolidated Financial Statemr'nts
Ior thc rcrrr cldc(l ll'' \larch l0l5

( . 'l'$r recognized in Olher Equit)
: itr ( rorrs

3t.0.1.2025 Jr.03.202.1
lr\ li\Ircnscs/(s.l! rng)orr Share lssuc Ii\pcnscs (o lt) (71i5)
'l r)lnl I r: rrrognizcd in Other tlquil\' ().2r ) (7.trs)

l). Rcroncilixiion oflex erpcnse !nd {ccounting profit

I in ( rore\

I'rrticulrrs
3t.03.202S 3r.0J.202{

l'rofil before-l llr & (X I 2.tt){.t2 t,.175.71

Applrcable rncome tax rate (9i,) :5 17 "6 t5 t7%
t:\pcclnl lrcomc ta\ 55:.)7 l7t.rl

l rr .ft rt ofincom. ter rd
DcplecErlon, smonrzarron & Loss on sale of Property. l,lanr and [qurpment (PPE ) 0 t7 (o j9)
Ille n.d itlJms & (X l ad 060
'Iirrtmcnr ol li,rcran ( urcnc y Monel:ro llcm lrrnslirron Rcscrtc (f( MllR) (l.l 5e) 5: 16
lnrprrnncnl on lirnancral lnstruments :6 55 t78lt
l)rsrlhurncc u,/s 4lB of income Tax Acl. I96l 00i 176
I)cducnon !/s 16( I) of Income Tax Acr. l96l ( 766) (81 54 )
( SIl r\pc s.s & ( )thcrs 6 t.l i5n
( )thcr dcduclrble ll)\ cxpcnscs ()ol) (0 (x))

li\ccss'la\ ltovrdc{ 0 olt 017
lll\ c\pcnsu rclntrng to carlre. \mrs (5 7l) l]9]'li)(rl lllr .rpcnses in lh€ ( onsolidlrled S(rlenlent of l,rofit $nd l.ors {2tt.09 JIJO,JI

.tclu$l .ffrctitc incom. tsr rrte on Book ln(ome (o/o) t9.5 t 9. 25.7 t ok

l.l. Nloremenl of Deferred Te\

t or the \ car endcd I L0J.2025

0t.0{.102.1

R.(ognircd in
profil rnd loss

Rccogoizcd in
oct

R.cognis.d in
Olh.r l:quiE

31.03.202s

I)eferrcd L\ \\\{ h
Prc\rsron tbr Indirect Tax & Olheron
Cuarantee Commlssron

:6-tl I 7f) :l( 07

Ito! rs(nr lirr l:mpkrvec llenelirs .l 9: (5 07) 5:i { olt
l'lovrs(,r li)r Implrrment on finlrncinl

r5s li.l -12 (n) .t9l 50

Ijccs lncome - t)rlcrred in Books 5.1 6l t8 2l 7:85
Shrrc l\\uc I\Densc\ 6:lr (l5l) (0:l) 155
li'tfll l)cfrrred I rr ,\ssels l{9.97 .16.01 5.t.1 {0.2t) 50t.05
I)cfrl.red I ,lr l-i,lbililies
Deprccratron & amorlr2alron l,t 86 (l l1) .lo 7:
Forergn Currency Monetary Item Translalron
Resrrve (FCMITR) IIJT] (l9lt) r)5 .t I

'fransaclron cosl on Ronds lel l.| .l 15
-l oirl D.f.rrrd l ,lr l-irhiliti.s ,60.52 (20.0{) tl0.{li
\.t d.f.rred lir rss€U(lirbilil) 2ti9..ll 66. t1 5.2.1 ().2 t) 360.57

Ncl brlincc

0t.01.2023

Recognised in
OCI

Rccognis.d in
Oth.r fiquily

1t.0J.2024

l)(frrr(d I rr ,\ssrls
l']ro!rsron Ii)r lndrrecl I ax & Olher on
(iLrarnntec Commrssron ll Ii8 I rl l0 ll

d

li)r lhe \ err cn(lrd.]1.113.202{

Rccogrised in
profit rnd loss

=-\

%'



Prot rsron lbr [imployee Benel]ts 9ll (6 07) 057 I '):
Prc!rsron lbr lmprrrment on linancral

,]916l (1.179) 158 81

Fees lncome - Delerred rn Books 48 95 56? j.i 6l
Sharc lssue Erp€nses (1511 785 618
'I olrl D.f.rr.d -l-.r .\ss.ls {75.88 (31.3J) 0.57 7.1t5 {{9.97
D.f.rrril l sr l.i{hilili.r
Deprecrrlron & amonrT.1lrolr 15 75 (r 89) .ri 86
Forergn Cuncncy Monetary hcm TrEnslarion
Rcservc (FCMITR) Il8 50 ( B 7')) I 1.1 7:

Transaclron cosl on Ronds 06r rll l9l
Transactron cosl on l,oins 0 0t) (0 fi))
'l oril l)eferr.d 'l er l.irbilitier tr{.86 (r.l.Js) t60.52
N.l defrrrd lnr xs\er(liabilih ) 101.02 ( r9.9rJ) 0.57 7.lls 2li9..ls

t. [)eductible leflporsrr diffcrenccs / unused tax losscs / unuscd trx crcdillt crrricd for]rrrd

Notes to CoDsolidatccl I;inaneial Statements
lirr thc vcrr| cndcrl .l l" N.lirrclr 1025

As !131.0J.202S l}nirv dfllc ,1s rt Jl.l)J.2(l2l l:rDirY drte
Deductiblc tcmpomry dillercDccs funused rax losscvunused
la\ credrls lbr whrch no deltrred tax assct has been recoqnized

NA NA

G. /\ggrcgsle currenl lrx,nd deferred tax lhrt are recognizcd dirccll! to Olhcr l)quit)/O( l
I in Crores

P!rliculrrs
J r.0J.2025

Y.rr.nd.d
31.03.2024

Tax Expenscs/(sa!rna) on re measurements ol Detined b€nelit Plans t5 ll) (0 58)
Tax Expcnscy(sa!rng) on Efl'ecrrve ponrcn ofgairr(loss) on hedgrng rnsrrument rn cash tlow
hedgc rcscrve

:8 18 (52 l6)

Ta\ Expensev($trna) on Share lssue Expenscs (0 2l) (785)
I0ral 22.71 (60.59)

"1. I nrlircloserl inconrc

Therc were no transaclions not recorded in lhe books ofaccouDls lhal has bcen surrcndcrcd or disclosed as income during dte
current and previous year in lhc ta\ assessments under the Income 'fux Acl. 1961. Thus. no lurthcr accounting in the books of
accounts is required.

5. Disclosu rc in respect of I ndian r\ccounting Slsnd.rd (l nd AS)-16 "Propert), Plsnt rod [:quipment"

Deaommissioning lirbililies included in lhe cost of prop€rty, plant snd equipment

As per lnd AS I6 Propcny, P]ant and 0quipment. Appendix A "ChanSes irr IlxistinS l)cconrmissioDiog. Restoralion and
Sinrilar t,iabilitics'. specilierJ changes in decommissioning. restoration or sinrilar liability nccds lo bc added to or deducted
from thc cosl ol thc assct k) which i1 rolalest thc adjusted depreciable an]ounl ofthc assct is thcn dcprccialcd prospeclively over
ils rcnlailling usclirl lilt.

As per para 55 ol'lnd AS 16. thc depreciable amount ofan asset is detennincd allcr dcduclinS ils rcsidual value. The amount
o f dccommissioning liahilily and residual value rclated to sol pla|l is rrot reliahly ascertainable.
llcncc. dccomnrissioning lixbility related lo the solar plant and lhe rcsidual voluc havc not been considcr€d. Funher . the
nranaSenrcnl is o,'lhe opinion lhat the deconrmissioning cosl (nel ofresidual !nluc ol'thc solar plant). shall not bc malerial.

6. Disclosu re in r.spcct of lnd ir n Accou nting Stsnd s rd ( I nd AS)- 19 " Employee llen.fits"

Ccneral dcscriplion ol various dclined emplo)ee's benefits schemcs is as undcr:-

Provid.nt Fund((DcfiDGd (lontribulion Fund)): During the year ended I I March 2025. thc Compan) has recognized an
expcnse oll l.l5 crores (previous ycar : I 2.87 crores) in respcct ofconlrihulion b Provtlcnl Fund at predclermined fixed
peroentage oieligible cmplovces'sala ' and chargcd to stalcment ol prclit and k)ss.

Nrlionsl Pcnsion Sch.m€ / Supcrunnuelion Benefit Fund lDefincd Contribution Fund): During the year ended 3l
l\4arch 2025. th€ Compaoy has recognized an expense of ( 2-29 crorcs in rcspect ol contribulion lo National Pension
Schcrne (N PS) (prcvious ) ear: ( 2. I7 crures) al predelermincd 6xed pcrccntage ofcligiblc enpblecs' salar) and charged
lo slatcmcnl o, prulll and Ioss.
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Noles to ('onsolidalc(l [jinancial Statements
l'orlhc rclr ctrrlctl -iI'' \lurch l0l5

()lh.r ll. tr rlil\

Exrned L.sve (E1,) bcncfit: Accrual i0 dals per 1ear. Encashmcnl 2linlcs in r cillc dar Jear rvhile in service
Encashmcnt on rctir€ment or supcrannualion maximum 300 da) s inclusi\ c ol l l.llf Itil! t,eavc (llPl,).

For year endcd 3l March 2025. Ihe Company has recognized { 2.38 crorcs (prc\'ious ycar: I 3.05 crores) lowards eamed
lcavc as per acluarial valuation.

IlslfPryl,€sv€(llPL)benefil:Accrual l0t!lldaysperyear.Noc cashnlcnl rvhilc i scrvicc. Encashnrenton retirement
or supcrannualion nraxinrun 300 days inclusive ofEL.

lrorycorended3lMarch2025.thcCompanyhasrecogrizeda0.l9crorcs(prcviousycnr:ll.5lcrorcs)towardsHalfpay
leavc os per acturrial valuation.

(;ratuily: Accrull ol'15 dals salar' ,br every complcled year ol'service. Vcsting pcriod is 05 )ears and lhe payment is
limilcd to 20 l,flkhs suhscqucnl o lhe pay revisbn applicable lio'rr 0l Januury 201?.

.l

As pcr actuarial !aluitlion for thc ) car ended 3 | N4arch 2025. Ncl Assel rccognizcd iD (bDsolid0lcd Balance Sheet lowards

Sraluity is I 0-42 crorcs (prcvi()us year: { 0.21 crores) lir on roll cnipbycc. rvhercas thc asssls hrld uil 13.01 crores
againstthcliabilityol'(l2.59crures(previousyearill2.40croresagainst thcliahililyol l l2.l9crores)-

Post-Retircment l\r.dical Benefil (PRNIB) Schemc : The Conrpany pnrvidcs lbr thc dcfined bcnefit plans for Posr-
Rctirenrent Mcdical Schemc using projected unit crcdil melhod ol actuarial \aluation. Iinder the schcmc eli8ible e\-
empbyees and eligible dependent famill members are pro\idcd n)cdical I'acilitics. lRlll)A lbst-Retiremcnt Medical
Schenlc (I'RMS) Irusl beclnre operative. and lhe posl-retirenlcnt mcdical hcncllts harc bccn gorcrncd under IRFIDA
PRMS l'nrst & Rulcs $.c.ll 0l Oclobcr 202.1. The bcncficiarics consisl olrctircd cnrplt:1ccs and thcir dcpcndenls for
nlcdical hcnclits as pcr applicilhle rules.

An amount ofl .12.E7 crorcs has bccn transl!rrcd lo thc Trusl. comprising I 32.li7 crorcs. bascd on the acluarial valualion
as ol'10 Septcnlber 2024 lnd I 10.00 crores, as an addilional contribulion 10 cnsure lhc'[rusl's lorg-term viabilitv and
l'acililale the snrooth operalion to cxtcnd medacal assislance. The funds have bccn investcd rvirh LIC ol lndia against the
Policy in plxcc.

As pcr actuarial valuation lbrlhelearended ll N4arch 2025. Ncl Assct recoBniajd in Bnlancc Shcct toNards I,RMS is<
,1.55 crores, whercrs the asscts hcld ofl .14.27 crores against thc liabilit)_ ol'{ 19.71 crorcs (prcvious ycar: Nil crores assets
ngcinsl lhc liahilil.\ ol l 16.89 crores).

Brggige Allowance: A1 thc timc of superannualion. cnrployecs are entitlud k) sclllc fll a placc ol'lhcir choice. and they

arc cligiblc tbr Baggagc Allowancc.

As per acluarial valualion lor the year ended 3l l\4arch 2025. torvards Buggagc Allowancc thc Conrpany has provided I
0.04 crcrcs (pruvious vcar: { 0.03 crores).

l'rrcwell Cifti Al lhc tirnc ol superannuation ol'enpk)vces. Conrpany providcs l'arcNcll gill lo cmpbycc as per polic)
lianlcd lbr this purpose. V!lue ol gill is delermined on lhe basis on dcsiBnirlion ol thc supcrirnnualin! employee.

During lhe yelr ended 3 | l\4arch 2025. the Company has provided Iowaftls thc l"arervell Gill { 0.03 crores (previous year:
a 0.02 crores).

The summarizad posilion of various defined benelits recognized in thc Consolidated Slatcmcnl ol'Prolil & l,oss, Other
Comprchensive lncome (OCI) and Balance Sheet & other disclosuras are at undcr:-

Ch.ng. in th€ Prd.nt vslu. of the obliSrtion
a in ( rores

,d\
lal

Cr"luiI t,tt\t B. sicL l..xr. Errncd t.cire t|rggngc FrrcB.ll
Gifrcnd.d (lrundcd) (l nrrnd.d)

{)l O,l 2Ol4 I I8 t6 n8 561 885 {) l{ 0:0Present Value olObhsatrcn
as at lhe beSrnnrnS (ll ().1lrrll r0 l8 t18r l16 6ll 0t: OII

I r 0l :0:5 088 ll: 0 .1I 00: 001
I I 0J t0t4 08: l0l r) ll 0 il 0l)l 001
I r 03 1025 070 0 Blt 158 {){): i) 02( Drirnl \.r!kr..o\l
I I 0l 2014 066 070 Iolt I6] 002 00t
I r 0l 2015

-r I 03 20:4

I V.
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Noles lo ( otlsoli(lalerl ljinancial Sliltctnents
l'tn'lhe \ciu cndc(l .lI''lU rchll)15

* .\ctuarial,\ssumplion

(;rir0it) t,R\t Br SicI l.crr e t:rrncd l..alc IlegErgc
[-rrew.ll

cifr
llrundrd) (t nfund.d)

Drscourrt rara
I I Ol lol5 6 799;
I I 0t :021 1 21'/o 7 l196 1 2)o,t 1 2).k

Rale ol salarl rncreas€
I r 0l l0:5 6 50% 6 50.n 6 50% 6 50%
j I ()r l0:J 6 50% 6 50!'o 6 50%
I r 03 2015

Pl r(' Plr(' I't r( Plr(' tll (' Pti(
r I ol l0:4

'PRNtB (h.,nc b.latrE f'nrd.d * . tl2 Ock,bd l0-l.l

* Sensili\itv Anrllsis ofthr defin€d benefil obligslion

..1) lmprcr ofrh. chengr in discouot rrt. (;r,ruir) t,la \t ti. Si(k
lhgrlrg. Cifr

([ nndcd) (t nfundcd)
Pr€s€nl value oloblrgatron at the cnd l: 59 19 7l s:? lr) 58 t) 21 0ll
Impacr due ro Increas€ of0 50o/" (0 i0) (l lr) (o l8) (1) 5l) (0 0t) (0 0r)
Impacl due lo Decrensc ol U il)o/o 051 lrl o t9 055 00t 001

B) lmprcl ofth. chroE. io Srlrrv incr.rs! (;rrrrir)_ tRl r* Sic!
l}{qErre Cifi

Presdnl !alue ofoblrgarron rt rhc cnd l: s9 l9 7l 517 to 5s o)1
Impact due l0 rncrease ol 0 50% 015 lla, 055 () 0t
Impacl due ro Decreas. ol'0 50o/o 1{):0) ( I .10) (0 l8) (0 JI) (0 0l)

Scnetvrr'.s duc ro monaluy & w,rhd6wals e. nor Narcnal & h.nc. nnp.ct of chu,rc dn. ro rh.s. dE nor rakullt.d S.nyt\ r.s as 6r. ot'ncrcat. of

1

p.nsonin p0)mcnr. El. ofrncE!$ ofp.n$ons b<ti,c Err€aEtrr & [f..\p.de!r .rc nor .ppl,crblc
'PRNIA s!h.'nc b.ca'rc lund.d s . 122 ()(rotur l02l

. Pcrformsnre Relxled Pry

Duringtheyearended3lN4arch2025.thcCompanyhasnradeapn)\isionol{9.43crorcs(prcviorlsycal{4.91 crores
(nel of reversal) rvas crcaled) towards the perlbnnance rclatcd pa). An amount of i 6.00 crores rvas paid during the year
(prcvious ycar: a 8.84 crorcs) lo thc eligiblc employees as per the underl) ing schemc.

Dis.losur. in rcspect of Indisn Accounting Strndrrd (lnd AS) -20 "Accounting for Government Crrnts snd Disclosu.e
of Covernment Assistrnca"

.) Crlnt for Cspitxl Assets

World Bqnk Clean T€chnology t-und (('l l') Gr{nt: -

World Bank CTF'Crant received rclnted b Inlangible lsscts are lreatcd as dcfcrrcd incomc and 6re recognized in lhc
Statement of Profit Bnd Loss on a systcmatic and rational basis ovcr the useful life of the asset as a deduction k)
amoftizalion €xpense- Rel'cr Notc 38( l7) ro Financial Statcmcnts.

1he Company has reccivcd kltal (;.ant ol l 5.5() crores lill ll March 2025 (pre!ious ycar: l 5.50 crorcs) including
reimhursemenls to the CoDrprny iud dircct dishurscnrcnt lo vcndors.-lhc (bnrpany has disclo$d a Ll5 crores as
balancc granl (previolrs ycrr: I 1.52 crorcs) lowards thc procurenrcnt ol i lnnliihlc nsscts lill Jl March 2025. the
Company has discloscd 1he said granr ds (apital (iranl lioln World ll.rnk -( lca 'lcchnology l:und (Cllr) undcr
''Other non- linancial liabilitics (Rcllr Nole 24) to Iji,rancial Slalc lcrls. -lhe nrcvcnrcnr ol'Cran( lbr Capital Assets
is as tbllows:

Y(rr Ended
i t.01.2025

Year Undcd
Jt.03.202.t

OpcornS B.rl.rrrcc l5l .1 t5
(;rrnl recervcd du tt5
Gr.rnl recognrzed rn Shlemcnr ol l,&t- ol1 I gtt

Closrns Bolancc I 15 r5l

b) Revenue Crant

Thc Companv has rcceivcd a rcvcnue 8r.rnl "Iochnical Assistancc" ( fA) liom World Bank. amounling lo { 6.92 crores
lor the year ended Jl March 2025 (prclious lear: I 2.45 crr)rcs) Ii)r engaSing cxlcrnal consultanl to assess loan
applications under World bank lineofcrcdil. lhc Conrpanl is in compliancc rvith lndAS20 'Governmcnl grant an!L--
assislance" and has adopled lo plesent it5 rcvenuc grant !s dcduclion to the related expenses.

4
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Notes to Consolidated rinancial Statemenls
I i)r lhc \ crr undcd J l '' Mlrch 2025

Follouing table discloses the amount recognizcd in lhe stalement ol Profit & Loss
a in ( ror.s

'IA Compon.nt rcccivcd Urp.ns.! incurrcd rgrirst thG TA N.t rmorol r.coAniz.d in
stlt.m.nt ofProfit & l,oss

l 0l2025 6 r)l 691
ll 03 2021 t15 2.15

lt

9

Disclosurc in rcspect of Indian Accounting St.nd0rd (lnd AS)-23 "Borrowing Cos1s"
{ Nil crores (prcvious;"ear: < Nil crores)

Disclosure in respect of lndisn Accounting StsndBrd (lnd AS)-2,1 I'Related Parties Disclosures"

A. Disclosures for Other than Covt. and Covt. Relsted Dnlities

List of Rclsted Prrly

As at.11.0J.2025

Krl )hnrq.mcnl Pcr3oooel (KNIP) of lRl:D.\
:'r"rm. of R.lrt.d Psrtv 'I \ Dc of RclriionrhiD l'cr i0d

Shn Prad rp Kumar Das Charrman & Managrng Drrectorl 0l 0t 102.1 ro I I 0l 20:5

Dr UUay Kumar Mohanty Drrc.lor Frnance & ChrcfFrnairral Oll]cer
Addl CharBe of Drrector lProlects) I

0l 0l 20:4 ro ll 0l2025
0l 04 2024 to 04 03 2025

Shn I'rdrnr lNl N.ar Drrcctor - Covemmenr Nornrnee' 0l (x 1024 to ll 0l 2015
Drn'ctor - Coremment Nomrneer 0l(xl0l4toIIl:1024

Shn Shabdshrran N Brrhmhhati Drreclor - Independcnl Drrectorr 0l 04 2024 lo 20 0l 2025
28 0l 2025 r0 I I 03 2025

t)r J.lsannrth C M Jodrdhar Drrector - lndepcndenl Drrecto/ 0l i)4 2014 to I I 0l 2025
shn ltanr Nrhrl N,shid l)rrcctor -lndepcndcnt I)rrc'.t('r 0l 01 2(124 k,I I 0l2025
Snrl l.tohrnr li!\!Jt Drcclor'lndcp.ndcnt Direclor 0l 04 1024 to -l I 0l 2025
Sml lltr Mrdan ComDany Secretary & Comnlionce Olticey' 0t 04 :024 lo .] I 0l 2025

Kcv }lrnrp.mcnl P.rsonn.l (KNtP) of IREDA Clobal Crc.n t:r.rtv tininc. IFSC l,td.
Nrmc of Rclsted Pertv 'I r Dc of Rclrli{,tr!hir) l'(ri0d
Shn Pmdrp K$mar Das Dr.rclor 07 05 :024 to I I 0l 2025
Dr Urtay Kunrar Mohanh- Drreclor 07 05 2021ro ll 03:025
I)r Ramesh Chandrir Shcrma. Drreclor 07 05:02,1 to I I 071024
Shi! Surcndra Kumar Sharma DrrL'clor 0l 081024 to 3l 0l 2025
Shn S K II'\ Chrcl Excc lrvc ()tllcer 25 06 2014lo I I 0l 2015
Ms PLrnnu Ororcr ChrefFrn!ncr!l Ollicer 25 06 :014 to I I 0l ?025
Sml Ekts Madan Company Sccrelarv 25 061024 ro I I 0l:0:5

'Dt Rmcah Chrndm Sh.m6. Dit.ror compld.d h,s l.nuE aj on I Llly 202.1 ( AN ) Accord{r8ll. h. ccscd ro b. Drccror of r h. Complny * . t I I J uly 2024

Suhsidirr! oflRIl),\
Nsm. of Rrhred I'!rtv 'I \ D. of Rcl$li|nr{hiD l'crn)d
IREDA GlobrlGreen EnerSy Finance
IFSC l.rd 07 05 :02.1lo -'l l 0l 2025

.Aho r€t r Nor.18( ll)

As sl J1.0J.202.1

K.r Nl{naqcnr.nt I'crsonn.l (KMP) of IRUI)A
Nrm. ofR.lrt€d Prrtv -l'vne of R.lAtionshin I'rriod

Shn Prsdrp Kumar Das
Cha'rman & Managrng Drrectorl
Addl Chargc ofDrreclor (Finance)'
Addl Charcc of Drrector (Technical)l

0l 04 2021 ro.l I 03 2024
0l04 20211() 12 I02021
0l 04 2021ro 04 03 2024

I)r IIUaY Kumar Mohanry
Direclor Finance'
Chief Fanancial Ofllccd
Addl Chars. of Drrcctor (Techn'cal) I

12 l0 2021 ro I I 0l 2024
16 l0 20?l lo ll 0l 2024
05 03 2024 to ll 0l 2024

Shn Pad.rm Lal Ncsr Drrector ' Covemment Nomrnee] 0l fi 20:3 io I I 0l 201.1

Drrector - Coremrnent Nomrneer 0l 04 2021ro 3l 0l1024
Shn Shabdshar.rn N Rrahmhhin Drrector - lndependcnt Drectori 0l 04 l02l ro ll 0l2024
Dr .las.lnnath C Nl Jodtdhar Drrector - lndepcndent Drrecto/ 0l M 2021to ll 03 2024
Shfl Ram Nrhil Nr\had Drrector -lndependent Drre(tor 0l (x 2021 ro ll I 0l] 1024
Sml Rohrnr R.rttal Dr recto r - I ndepcnden t Dr r*-tor 0l(N20llroII0l1024
Dr R C Shlrma CM (F&A) & Chref Frnancrsl Oftice/ 0l (X 20231o 16 102021

;\

F
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0 t 0.1102_1 to ll 0-t :024sml liki Nladan lrincc ()tIccr

:D. B,l!, llunlr Moh.nry has b.d appoinr.d.s Drccror{F,n!nc.}olrh. Compatry lb, ! p.aod offivc }.aE *. f l2 Octob.r 2021(ArN) 
'n 

pllBunc.lo MNRE
Odd no I /2 2 20 I 7l R EDA dar.d I 2 Ocrob.r :021 Funh... Dr Br)!y [um6r Mohlnrr-. Diccior ( Finscc ) hns b..n 6ppo,nr.d .s Ch,.f Finlnc'll Oftc.r (C FO )

ed X.) MMig.n.l P.&nncl (liM P) of lhc CoEprny rr phc.ofDr RC Sh.ma. CNI (F&A)& CFO * c f 16Odob.r202l

MNRE v'dc Omc. Od.. No l/l340lI-IREDA d!r.d 27 Much 202.1. ha!..ntruncd fi. lddirDnalchusc of ltt posr of Dtr..ror (Tclhnrcal). roShn Bgay
Kumlr lllohmr]. DlE.ror (ErnaDc.). for a p.riod of 6 (rix) motrrhs w. t 05 Mmh 2024. or r'll fi. ,ppo'nroc.r of r.8ul& ,nc!trrb.f,r. d unr'l tunhcr ord.G.

C63cqu.trr ro rh. apprcvalofDPE. Ih. posr otD'Ecror lT.chn'c.l) hls b<cn Ed.n8nar.d.s DrEcror {ProJrcrs) in th. Cornpanr $ . f l'7 he 1024

FMhc.. M N R E !id. il' l.rre. dsr.d I 2 Scpr.mtEr 2024 has conrcl_.d rh. apprcvel of A pFl,ir m.nr Comm'ne of rhe C.b,nct ( ACC ) r d. OM .t!r.d 07 S.ptcmb.r
2024 for .xtcnson of Addnron.l Ch!ry. fo. fi. pon of Drrc.ror (P.or.cr, ro Shf, B'l.y Kumd Mohatl. D,.ccror (Financc). IREDA lor . tunhcr pcriod of6
monrhs s.c f 0t S.pi.nrb.r 2024 or nllthc appornlm.trr ols r.8nlu rncunb.nl or utrnl funh.r ordc6. *hich.ler ts.arlics( Accordinsly. rh. rdd'noi.lch!r. of
rhc Dr.ctor IP.oJ.cG). IREDA rc Shri B'Jry l(m.r Nlohrnty has b..n.fld.d o 05 Nlarch2025

rMNRF:!d. ns ordn no l4o/85/2017-IREDA drtd 07 r.bMry 2021. hss lppo'nr.d Shn Padam Lal N.8a, JS& FA. NlNRE lnd Shn Ajay Yada!. JS. MNRE o
Co Nomrn.. DircctoB on rh. Bodd of th. CoDrpmy llow.v... DIN of Shn AJry Y ldar ws oblained from R.srrar of ( onrpatrils ( RO( ) on l,l fcbruary
2023 Accordingly, Shn Ajsy Y.dar is doem.d io bc Dieclor ol thc CoDp!try w . f I 4 FcbnErj 102l

rMN 
R Il ! rd. xs lcir.r no 140/85/20 I 7.1R EDA dared I 2 D.c.n,bcr 2024. hos 

'niirnncd 
rhdt C.trrml Depuratiotr terurc of S h.i Ajry Y nddr. lAs ( lonn.r Js. M N RE )

hs b.. colpl.rcdonllD.cemb.r2024rA,N)Acco.drnsly.ShnAjlvY!do!.Drrcctor(GovrNon]iE.)c.asedk,beD'EcroroflRlDAw..ll2D.c.trrb.r
2021

Notcs lo C onsolidated Financial Slatemcnts
Ior thc ruar cnrlcrl Il'' Mrrch l0l5

hn Prrdip l(unrar Das has b.cn appornred.s Chainnon & Msnlsnrs D,,ccror l(-NID). lR[D}\ w e t 06 Ntav 2020 a d sas.ntn^r.d *.r[ addnonal char8. or

I ru\l\ / l.nn(l\ rtr(lcr (onlrol r)f thc ( intrnrtr\

ofdrc Dirlcld (rn,!nc.). IREDA to Shri Prad'p liumar Drs *ss xled

loShri ,\Edrp XnnDr Das. (-h.,ms a M.n.8ins D,ector- IRFDA lbrapcnodol0l (On.)tc.r!ef05Nlarch1021.orr,llrl[appo,nrnutrrotorcerl
rcuDb. rorl,cpo(orun$Ituflh.rordc6.wh,ch.,crsrh..arl,.nAcco'drslt.rlcsardcha.8.sasvalidrll0.1 NIarch 1024

rMNRr. r,dc ,rs ordrr o 140-lr/r/20r8-IREDA d.rcd lr jinu,r- 2012 rfl]o .d Sho Shabdsha€n N Aralmbhin. as P.n-]'nn. No -omc,.l D,rcdor

Accordinrlr. rh. r.nuE otshn Sh.bdshdan N Bhhmbhsflh.sb..n.ompl.r.don20January2025.andh.uc.a*drob<DtrcrorofIRIDAr.f2lJlnu6rv
202 ! Th.rcaflcr. rn px6u!trc. ro M N R E o.dcr no 110- I I / I ,20 I 8-lR EDA - P.n( L d!r.d 28 M!rch 2025. Shn Shsbdshmn N EBhmbhrn h.! b.cn appo,ni.d !s
NoFoflic,.l Dmcror llnd.p.nd. Drecror)ol IREDA s cr lE l\!u.h 2015 for. p.riod of I (Onc) r..r * . f rh. dar. ot *u.of'h.N1NREoddorunril
tunh.ro.d.R. *hrch.\.r.\. Ncu6.adi.r

'M N R E !d. rl3 o.dd no 140- I I / I A0 I E'l R E DA d.r.d l8 Ma.ch li,2 ? rppornr.d Dr .hSrmath C Nl ,cdidh.r !s Nonofiic,rl Dtrslor I lnd.pcnd.nr DlGror )
on th. Bod ofth. CompD! for s Fnod ofrhr.. r.m fiom rh. drt. ofrh. od.r Ho*.\cr. DIN Eas oble'n.d liom ROC on ]l Nllrch 2022 Accordrnsl]. h. rs

den.d ro bc Dr.br of lh. Comps!' * . t I I Nl&ch 102 2 A..o.d r8ly. rh. r.n!rc ol Shn Dr hsMnarh C lvl Jodrdh.. h.s b.o compld.d on 2 7 lttr.h 202 5.
lndh..os.drobcDlEcroroflREDAw..f2ENlarch1025 llow.t.r. rn pu6s.nc! ro l,rtNRE o'd.r no J40-l l/lr?018-IREDA' Pan(l) &l.d 28Ildch 202J,
D, Jagln.rh Ch.nnal(.sha!. Nn'nhy Jod'dharhas b..n Eappornr.d e Noi.OlficEl Dr.cror (lnd.p.ndenr DiHro,)ollREDA * . f 28 NlaEh 20lt aorn p.nod
of I (On.tycu *. f th. dltc of rsuc ofth. NINRE ord.r or u l tunh.r od.B. w h,chcrcr .\.nr ecu6 carli.r

'Snr Ekl! Made. Sr Man.g.. (Co.p@r. Affa'6 ) hs b..n d.$snftd ss Compdy Sc.rclsry & Complirnc. Officcr in compl.n.. ro rh. prcr Eronr ot Ser,on
201 ofcomprnics Acr. ?0ll

i. (b pcnsAlion lo KIIPs

f,t.01.2025 3r.0J.202.1
Shon'rcrtn bcnelits

- SrttrnE Fec (lo lndependenl Drre!tors) o6l 091
- Ol hcrs ( Sa lary ) :J9 t$1

Posl-cmolo!mcnt bcnelirs () 21 o17
| (,rrl .t..)9 2.ti,)

IRIIDA Iinployees Conlribulory Provrdenl lirnd l'rust
IRIjDA llmployees Grrrurly rund Iiusr
lRl-lDA [mpbyee Benevolent Fund
IRIIDA Posl-Relircmcnt Medrcol Schemr Iru\l

of I 000 l\ n s pcr nrcnl h on paymenl o I Donlh ly chrrg.r ar tE. I).panm.nr ol Pub| c lixerpns.s ruid.lin.s
(bnriburion rowsrds Cr.tuity Fund- for lun.rion.l l)r.cnE ,s nor ssc.no,nohlc scpimrely as rhc conmbut,o ro LIC ,s or 

'adc 
cnrlloy.. *ts.

lnd src m addnion ro rI€.bove grven compcnssllon

)
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I
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Notes to Consolidated Irinancial Slaternents
I:or thc .r,e-a| cndccl I l '' M.rrch 202-5

ii. Lo$ns & Advances to xnd from Kl\IPs
I i,' ( rores

l'arliculrrs
Jr.03.2025

Yc.r end€d
31.03.202,r

l,o{ns & Advrnces to KNrP
Balance al the bctrnnrn,l o l the year 0.12 0,10
Loan & Advances given during the year t2l 012
Repaymenls received durinS the ycar 015 0rl
Interesl charged durirrg ihc year 005
lntcresl.ecerved during 009 009

t.J5 0.32
{ io (lrores

31.0J.202s 31.03.2021
Lorrs & Advrncrs from KNIP
qqlqnce at rhe beginning of(hc yellr

grven dunng lhe vear
lr{lrnce at lhe erd ofthr

Nlsior t.rms and rondirions oftrsnsrctions with relrt.d psrties

I Transactons wilh rclaled panres ar{r rnade on terms equivalent to those that prevail in ann s length lransacrions.
2 The remunerahon and loans & advances to Key Managerial Personnel are in line lrrth the service rules oflhe Company
3. There are no pendinS commihents to ihe related partres

B. Disclosurc for transactions entered with Covernment and Cov€rnment Entities
I ir ( rorcs

Nime ofCovrrnmenl
/Governmenl cntitics Relationship with

lhe Compsn)

Trsnsaction
duriog year

cndrd
Jr.03.2025

Tr!nseclion
during yGer

3t.03.2024

Ralrnce rs
,l

3r.03,2025

Brlinca rs
,t

3t.03.2024

Ministry of New &
Renewable Energy
(MNRE)

Mrnrslry / Promoter
l.oan Rcpayment -

IDA throuEh MNRE
l0 9,1 20 6,1 214 65 219 70

t11 190
Guaranlee Fec
Payment+

77.t1

Rarsing oftaxable
bonds on behrlfol
MNRE
(GOl Fully Serviced
Bonds)

COI Fully

6t0 00

220 00

8t000

|,6.10.00

OOI Fully

6 t0.00

220 00
Sc.i.s lB

810 00

r,640.00
.R.pres.nK rh. amoutri for FY ?024-25 & FY 2021-24 Esp.ctiv.lr

The Company is a Ceotral Public Sector Undertaking (CPSU) under the adminisirative control of Ministry olNew & Renewable
Energy (N4NRE). Govemment of India. Transactions with Govemment related entities cover lransactions thal are signitlcant
individually and collectively. 'l}re Cornpany has also entered into other transactions such as lelephone erpenses, air travel and
deposits etc. with olher CPSUs. They are insigniticant individually & collectively and hence not disclosed. All transactions are
carried out on nrarket tenns.

Significant transrctions with rehted psrties under the control/joint control ofthe same government !re 0s under:-
{ in Crores

Nsn|c of the (lompsny 'l-rrnsrctioI
'l rrnsrction
during year

ended 31.03.2025
durine y.xr

ended 31.03.202,1

Brlrnc. as et
11,01.2025
lDr. / ((lr.)l

Balrnc( rs rt
31.03.202{
lDr. / ((lr.)l

Rewa Ulrra Mega Solar
Limiled Repayment oll.oan t110 l8r4l 41t 65

Rewa Ullra Mega Solar
Limrted Disbursement ofLoan o oil 213 02 l8r1l 1H 65

Srate tsrnk ol lndia Repaymenl ol l-oan 0 6ll 071 085 t5-]
Broadcast EngineerinS
Consullcnts lndia t.imi(ed*

Rcpayment of Lorn 406 :.181 5I II 55 17

SJVN Creen Enersy LId DisbLrrscncnt oi'Loan 696 00 2.225 9t t.529 9l

Brlance al thr end oflhe terr

l'flrticlllars

1t763

l0 12
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Nrin.. of l rrn\!.tio. during
period cnded
11.03.2024

3r.03.202s
lDr. / (cr.)l

llrlrnc. as

31.03.2024

lDr. / (cr.)l

lRIDA Employees
Conrrbutory Provrdenl
Fund Trusl

Tnrst Under
Control

Employee and Employer
Cont.ibutions

7t9 759 (0 0:) (0 02)

IREDA Ilmployees
Gratuitv Fund Trust

l rust Under Contributron for t-lC o41 0sl

IREDA I'osl-Relrrernent
Medrcal Trusl

Ttusl Undcr
Control

One lime cont.ibulion and

Morthly contributron lbr
employees and employer

ll lg

Noles to (lonsolidatcrl ljinancial Slatements
Ior lhc Icilr cnd.(l .ll'r March l()15

Lrlb lnsumnce Corporation of
lndia

007 007 (0 00)

NBCC (1ndia) t-imiled Marntenance Chargcs r7l r55 015 0 5,1

Povrcr Orid Corporanon of
India t-ld

Irlerl1et Conneclivily
Chargcs

0 0lli (0 05)

Solar Energy Corporation of
India ExDendrture

0 0r) 009

Cenlral Warehousrng
Corporation

0lIcc Scnrtrsalron 0:2 026 ()01)

Natrcnal Instrtule o[wrnd
Eneray

007 r)02 001

.P.nafis ro NPA accornt of Mt Broadcasr Ensineen 8 Con$rlrairs lndra Limitcd (BECIL) wh,ch ,s i Cenlril Publ,c Scdor Inrc.pnse (CPSLI)haun8 Loan

outsra dnB ofa 5l I I crores on 3l Nla,ch 202:

During the year, thl: Company hrs also received inlerest ol'l 175.47 crores (previous ycar: ( 160.81 crorcs) and repayrnenl of
principal ol_ < 34.96 crores (provious yoar: t 42.96 crores) on the loans to governnrenl relaled entilies. Fur1her. an amount of I
10.17 crores (prcvious year: { ll.ll crores) has been accounted lbr as Service Chnrges towards lhc various schemes

implemented as per the mandate of the Covemmenl of lndia (GOl). (Rel'er Note 28 to Financial Slatcments).

C. Transactions $ ith Omplo) cc Bcnefit l'rusls in (lonlrol ol lhc Croup: -

It

A non-binding N4Otl wus signed betwecn SJVN. (jMR. and IRhl)A on 09 Seplcmber 2024. lvhich stipulatcd an equig
investment of 5olo for lREI)A in CMR tJpper Karnali IIydro l\rrver l.td (CUKIlt-). Neprl & Karnali 'lransmission

10. Loans or advances in the nature of loans grantcd to promoters. direclors. KMPS and related parties (as defined under the

Companies Act. 2013). either severally orjointly r!ilh any other person thal are:

(a) Repayable on demand or

(b) Wilhout specilling an1 ternrs or pcriod of repalment
(a in ( rores

I l. Disclosure in respectoflndian AccountingStandard(lnd AS)-27"Separxte l'-inancial Strtemcnls

A. Thc Co pany has incorporated a wholl) o$Dcd subsidiaq company nanled as "lRlll)A Clobal Crecn Enorgy Finance

IFSCLrd iD IFSC (lnlcmatiural Financial Scr!iccs Ccrrlre)-(ilFT Cily lCuinrrl lDtcrnalionnl F, ancc Tcc- Cily) \\,hich
shall provide dcbr denominatcd in fbreign currcncies lbr Iinrncing rcncwablc cncrgy sector. Ihc subsidiary company has

received Certificate ol'Registrarioo datcd | 8 fcbruary 2025 fiom l|SCA 10 undcnakc activitics as a l"inance Company.

Approval l'or incorporation ol'a rctail subsidiary lbcused on rcncwable energy Iinancing lvas obtaincd t'rom thlj Department

of lnvesonent and Public Asscr Managenront (DIPAM) and Minislry ol Ncw and Rcnervable llnergy (MNRli) on l0
October 2024. Subsequenlly. NOC / Approval lrom RBI has been sought and Oulcomc oldecision is arvaited.

nil
"?)

2

,\s at 31.0i.202,1.\s at 31.03.2025

70 rge to total Loans &
Advrnccs in thr nature

l vpr of Borro*er .\mounl oflorn or
sdvrncc in lhe nrture
ofloan outstanding

7o sge to totrl Losns
& r{dvrnces in the

Amoun( of lorn or
advsnce in lhc nsture
ofloan outstanding

Dircctors
KM I'S Nrl

Nrl

Other Relaled Partres

C

'! *'

Renl - Brrnch Otlicc

--\

Rcl'ltion
durine

pcriod ended
31.03.2025

Namc ofRrlrlcd Part\

fl''



Noles to (lonsolidlted lrinlncial Slitlctncnls
I rrr thc 1e'ar cndc(l 1 I'' i\lirrch l0l5

Company Pvr Ltd (KTCPL), Nepal each. 'l he proposal for inveslment of 57o equity by IREDA in CUKHL and KTCPL
each. was approved by Ministry ofNet! and Renewable Energy (MNRE) and Depanment oflnvestmenl and Public Asset
Managemcnl (DIPAM) respcctively. Subsequently. the Company has soughl approval of RBI for the said investmenl vide
letter dated 24 January 2025. RBI informed lhe Company vide letter dated 07 March 2025 that the requesl has not been
acceded lo. Thercafler. the Company has again rcquested RBI for approval lor the said inveslment vide letter dated 26
Msrch 2025. citing strategic imponBnce ofthe projecl. Outcome ofdecision is awaited.

12. The (lonsolidrled ['inrncisl Slrtcm.nts rcpresent consolidstion ofaccounts oflhe (:omprnt and its Subsidi.ries ss
dcteiled belon:

13, Complirn.. with number of laycrs of compenies

The Companies in lhe Croup have nol invested in layers ofcompanies as specified under Companies (Restriction on nunrber
of Layers) Rules. 2017 durinS the currenl 6nd previousyear.

14. Complirncc with spproved Scheme(s) of Arrf,ngemcnts

There were no schemcs ofarranSenrcnls entered into by the Companies in the Croup which require approval by lhe competent
authority in ternrs of seclions 230 to 23? ol the Companies Act, 2013. during the curreDt and previous year.

15. Disclosure in respect of lndirn Accountirg Stsndrrd (lnd AS)-JJ ,,Errnings p€r Shsre (EPS)"

A. Brsic EPS

Basic earnings pcr equity share is calculated by dividinS (he net prolil or loss attributable to equity shareholders olthe Company
by the weighted average nunber ofequity shares outslanding during the year. The calculation ofBasic EPS is as lbllows:

Jr.0J.2025 J 1.03.202.r
Prolii / (loss ) for lhe y€ar. altnburablc ro rhc cqurty sharcholders ofth€ Companv (a crorcs) t.698 l,l
Earnrngs uscd rn calcuiatren ol basrc earnrncs D€r share (A) ({ crores) t.698 .14

werghted avemgc numtJcr ofordrnary shares lbr thc purpose olba5ic camrngs per share (B) 2,68,77.64.706 2.42.55.97.49t.
Face Value pcr Equrt\ Sharc (in l) lo t(l
lhsic Fl'S (,r/B) (in I) 6.J2 5.t6

Sr.
\o. Nrm. of(lomp.ny

Counte of

Prilciprl phcc
ofBurir.si

Proportion of o$ nrr3hip inl.rcst Slrlur ofAlldil of
tin.nci.l slIl.mcrlr
for lha yarr andrd

Jt.0J.202SJr.01.202s 1t.03.202t

I
IREDA Clobal Crccn llner$/
Frnance IFSC Lld lfd rr ILU%

'Ctlcullt d a (2.2 t.46.00.000.166866 ) + { 4.01. 16.4?.06. l 2E /166 ) .of,iid.rir8 tlloimdt of frlsh cqoiry on 26 No!.mbd 2O2l

B. Dilut.d EPS

Dilutcd earnin8s pcr sharc is calculalcd b) dividing the net profit or loss for the tear attributable to equity shareholders and the
weiShted sverage number ofshares outstanding during the year are adjusled lbr the effecls ofall dilutive potential equity shares.
Thc calculation of Dilutcd UPS is as lblloNs: -

Prrliculrrs \'.rr .nd.d
J1.03.2025

\'.rr .rdcd
31.03.2021

Prolit (loss) lbr rhe Ycar. a(nbutable lo rhe eourt! sharcholders ofth€ Comoanv (a crores ) L69ti l.t
Earnrngs used rn cclculalrcfl ol'drlured elrnrngr pcr share(A) (l crores) 1.698 t4
Wer8hted alerage numbcr ol ordinary shares lbr the purpose ol diluted eamrngs per share (B) 1.68.77.6,1.706 2.42.55.97,491.
[-ace Valuc per taqu'ty Share (in l) lr) lo
!)iltr(d EPS (.\/R) (in l) 6.J2 5.t6

'Cal.ular.d ss (2.28.46.00.000.]66/166) r (4,0:t.16,4?.06.128/166)consid.rnrS sll oxncnr of fEsh .quiry on 26 Nolc'nb.r 2023

16. Disclosu re in respGCl of Indirn Accounting Strndsrd (lnd AS)-36 "lmpsirment of Ass.ts"

Thc Companics iD thc Crcup al cach balancc sheet dalc, asscss whether lhere is any indicalion ofill)painncnt ol'any asset and/or
cash generaling unil. lfsuch indication cxists. assets arc inrpaired by comparing carrying amounl ol each assel and/or cash
gencratinS unit lo lhe rccovcrBble unounl heing higher of the net selling price or value in use. Value in use is deternrined lionr
the present valuc ol'the eslinraled luturc cash llows liom the continuing use ofthe assets. The Co tpanies in the Group havc
no impaimrenl bss during th€ cumcnt and prcviousyear.

J
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Notcs lo ( ortsolidatccl lrinancial Slatemcnts
lix thc r car cndcrl .i l'' \1arch l()li

17. DisclosurG in resp€cl of lndisn Accounting Strrd{rd (lnd .\S)-JT "Prolisions. ('ontingent l,iebililies snd ( onlingenl
Assets"

a) ( ontinpent l,i{hililicli:
I in ( roror

.tll xr 31.03.2025 ,\r rt.ll.0J.202.l
a) Clarms asarnst the Companres rn thc (iroup not ackno$1!'dc€d rs debt

r Ta\a(rcn Dcmrnds
lll ir) t8 .r0

Servrce Tax and Goods & Sen'rce fax (GST) cases I : lio 9l :65 9.1

ri (llhersl 5 0(l .l I6

b) Cuarantces excludrnq linancral {uornn(ees
r Cnarunlccs 1.569 I l.oll45
l, Letrer ofcomlbd / Pavmenl Order lnsrrumenl rssred and ou(standinc 910 i8 59,r t6

c) Other monc! lbr \hrch thc Comrranrcs rn lhe (iftruD rs conrrnrently lrable

Propcrl! lax rn rcspecl ol Olllcc & Rcsidcnlrcl Buildings (Refur Nole 18(.14) lo
FrnanctalSialcments)

-fhis perlnins to Inconrc'lax casos lbr AY 2014-15 aDd AY 2020-21 which are pcnding beli)rc thc ( ll (n ppcnls). whilc cnsc

l:or AY 2012-23 has bccn nroved lbr rcclilicrtion undcr Section 154 ofthe lncornc-l-ax Act. 'l-hc Company is hopclll o! .r

lavourablc outconre in rcspcct ol'1hc \nrious issucs covered under the appeal and thus c\cepl lbr the issucs dccidcd agrinsl thc
(innpany in olhcr ycrrs. lirr rvhich rcasonahlc frft)visi(nr hns been nrade. no Iu(hcr provision has hccn considcrcd as ncccssnry.

Ii,r thc lncomc'lax Cases ol'AY 2010'll and AY 2012-13 to AY 2018-19 (exccpl AY 201,1-15. which is pending bclorc
CIl'(A)).lhcordcrlorappcalcllictol (ll(A)isstilla\raited.tlowever.duringFY2023-24tho(lompanyhasptu\klod{ 14.80
crorcs lbr mallers not allowcd in thc l'Bvour ol lhe Company and thc 1&\ impact on lhe rcnraining nrattcrs. allhough ol linnlly
detenrrincd. is not considcrcd as n conlingenl liability as no outllow is considered prcbable lbr the ilcnrs alloucd. Any
adjusllnent shall he accountcd for upon receipl olthc respective orders. FLrrlher. the Cornpan! has liled appeal $ith the IfA I
lor mattcrs nol allorrcd.

Forthc lncomc l'ax Cascsol earlicrlcrrs (AY l99E-99 AY 2009-10). lhe llon blc IIigh Coun ol'Dclhi decidcd thc WRll'
pelition in lavour of the ('ompanJ" \idc ordcr dalcd 08 December 2023 and pronounced that thc assessnrcnt procccdings
conccrnin8 liom AY l99E-99 lo AY 2009-10. pursuanl lo the orders ofthc Tribunal datcd 2l No\cmbcr 201.1 dDd 29 Ma)
2015. havc bccomc linrc-barrcd and lhus dircclcd lhc A.O. to accepl the relumed incomc and pass thc conscqucntial orders.
Such consequcnlial orders drc !r\aitcd. ilnd an)'odjusrmcnts shall he accounled for upon rcceipl ol lhe rcspccti\r ordcrs.

:Scrr i.c I rr lnd (;oods l! Sen icc l rr ((;S I ) csses

lhe (ompany had rcccivcd a Noticc ol Dcnund/Ordcr liom the Conrnrissioner. Adiudication. Ccntral T:r-r. (iSI Dclhi llust
daled l5 Mcrch 2022 crcaling dcmanrls on the Compan) amounling lo { 117.09 crores (ercluding applicahle inlcrcst) Ior
linancial year 2012-13 lo 2015-16. AlthouSh thc Conrpan) contends that cntire dcnrand is barrcd b)' linritation. il has providcd
lorl1.J.22crorcs(previousycar: I l2.4Ecrorcs) includiog inlercst on conscnati\e basis. Bascdon laN andl'actsin lhc mattcr.
Service I'ax dcmand (including inlerest) ol l 2.14.9,{ crores (previous year I I 229.95 crores) hai b.ljn disclosrd as contingcot
liahili0. furthcr. sincc thc Conlpany is a go!emnrcnt cnlerprise. no mala tldc intention can bc anributcd to il and lhus. extcndcd
period of limitation ought not to h! invokcd based on cenain dccisions of Hon'ble Supreme Courl in such cascs and hcnce lhc
penalty hasnol bccn considcred lirr disckrsurc lts n contingent liability. fhe Conrpany hiu Iilerl an appeal uith CISIA I. Ncw
Dclhi on l5 Junc 2022 in the mattcr and thc samc is pcnding.

l-hc Compan) has reccived ordcr dalcd .11 .lanuary 2021 Iiom thc olllce ofCorrnrissioncr ol Ccntral laxAppcols-l.l)clhi.
tidc which lho appcal lllcd by thc Conrpan) agninst roco\cry ol'GSl on Cuarantee I-'cc I'aid lo (iovcrnnrcnl undcr Rcvcrsc
Chargc basis li)r lhc pcriod 0l JLrll 20l7 to 26 Jul) 2018 has been rciected. While thc Company is in lhc proccss ol liling appcrl
uilhlhcCSl Appcllal0 'l rjhuDal. il has pilid IaranrouotofI l3.2Scroresundcrproleslandnradorequisilcprovisi(nrlownrds
'l'ax 0od iDleresl thorcon anx)unting lo I 28.96 crores (prcvious )'ear : I 28.96 crorcs). The prnaltl amount ol < 15.26 lrores
(prcvious pari()d: I l5.2fr crorcs) has becn disck)sed as contingenl liabilily.

,b),,ol,

Ihc Compony hrd rccci\cd ordcr dalcd 25 March 2022 lionr thc olllce of Addilional l)ircctor Ccneral (Adiudication) on
rccovery of Scrvicc l lrx on (iuar0ntcc lrec l)aid to (;ovemment under Reverse Chargc basis lbr thc pcriod April 2016 to June
2017 raising.t dcmantl ol { 20.7J crores towards I'ax, { 20-73 crorcs lot\ards p.naltr and flpplicrblc intcrosl lhcrcon. Whilc
thc Cornpany had lilc(i an appcal agxinsl thc samc hcf'ore thc Hon ble CISTAT. Mumbaion 24 June 2022. it has r adc rcquisilc
p()vision towards lhc 'l'dx and inlcrcsl lhcreon amounting to < 69.36 cnrres (prcvious year : I 63. l0 crorcs) and pcnally anx,unl
of { 20.7J crorcs (prcvious ycir i 20.7J crorcs) has hccn disclossd as conlingcnt liabilit}'.
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Notes to Consolidirtecl Irinancial Statements
Iirr lhu rcxr cndcd -11" Nfarch 202-5

rOthers

lnoludes penalty lbr I 0.03 crorcs (previous period: I 0.0i crores) impos€d b) Minislry ot Corporate Affairs (MCA) w.r.t- non-
appointment of Wofian Director. The Cornpany being a government company has no control over appointment of directors
and hence the same has not been considered lbr provision. The Company has filed appcal belbre lhe Regional Direcror (NR)
lvrcA. The nlatter is slill pcnding lbr adjudicalion- Also includes an amo{rnl ol { 4.62 crorcs (previous period: < 3.78 crores)
pertaining to cases pendirg before Ilon'ble High Coun olDelhi in the lbrm ol Writ Petition against the order oldisciplinary
authority for dismissal ol starl'from service of the Company. There is oo interim order in this malter. Also includes { 0.35
crcres (previous period: < 0.35 crores) pertaining to withheld PRP of ex-Functional Directors of the Company pending
clarification.

Aparl lrom above. the Company has also lumished Bank Guarantec of { 9.90 crores to NSE lo act as a designaled stock
exchange fbr the purpose of lnitial Public Ofler olthe Company. Also, the above docs not include arnount pertaining ro rhe
arbitration proceedinSs initiated by M/s Jackson Engineers Ltd a8ainsr IREDA & Anr on l5 Augusl 2024. in the matter
pertaining lo deduction ol'Liquidated darnagcs amounting to Rs. 13.46 crores by IREDA under conrracr agreentents tbr Supply,
erection work. civil & allied wo.ks as well as lbr the delay iD commissioning ofproiect named 50 Mw (AC) Solar PV Plant at
Kasargod Solar Park. Districl - Kasargod, Kerala. The Claimant (lnckson Engineers l-td) has filed claim of approx. 156.55
crores and IREDA has liled statemenl ofdef'ellse on 30 October 202,1 with a counter clainr of Rs 47.34 crores. lt is unlikely
thal the IREDA may get any adverse order as M/s Jackson Engineers Lid (the Claimant) was appointed by SECI, not by IREDA.
However. ifany adversc ordcr is passed by the lribunal. the same can be chaltcnged under Section l4 ofthe Arbitration and
Conciliation Act. 1996. ln vierv ofthis, probablc outflow is remole hence the samc has not been provided or disclos€d as a
conringent liability.

b) Contingenl Assets: Nil (previous year: undelerminable)

c) Commitments
in Crores

,\s rt 31.03.2025 As o( 31.0J.202.1
Capitrl Co tnitn|rnls
Estimated amount ofconlracls rcmaintng to be execulcd on capital accounl 099

18. Disclosure in respect of lndian Accounting Standard (lnd AS) - 38 ,,lntangibl€ Assets"

Duringtheyearended3lMarch2025,lheCompanyhascapitalizedanarnounlof<Nilcrores.includinglicensefbesoflNil
crores (previous year { 9.37 crores. including license l}es of I 3.64 crores) relating to expenditure incurred lbr development of
Enterprise Resource Planning (ERP) software l\4icrosoft Dynamics 365 (D365). The Company has recognized the World
Bank CTF Grant (Ref'er Note No. 38(7a) lo Financial Statements) received related to the ERP in the Statement of Profit and
Loss over the life olthe intaDsible asset (ERP) and prescnted as a reduced amortization expcnse amounting to { 0.37 crorcs
(previous year: { 3.98 crores).

19. Disclosuae in respect of Indien Accounting Stsndrrd (lnd AS)-.10 " lnvestment Property"

Investment property comprises ol'a Residential IIal al Jangpura. Nerv Dellri which has been leased to a third party. Reler Note
I I to Financial Statements.

(i) Details of incomes end expenscs:
(l in ( rores)

l'rrlirul rs
31.03.2025 31.01.202.1

Rental Irrcomc+ 007 002
Direcl OpemtrnS Expcnses (Reparrs and Marntenance) 000 0 r)l

rlel oor w.. f 0l J.nu.ry 2024

(ii) F-air value of lnvestmenl Property:

The markel value olthe investment property has been assessed (as per the valuation done by a regislered IBBI valuer as

dclinerl under mlc 2 olCompanies (Register€d Valucrs and valuation) Rulcs, 2017) at { 3.66 crores as at 3l March2025
basis valuation repon dated 09 April 2025 (previous ) ear: { 2.90 crores).

20. Disclosure as per Indian Accounting Saand{rd (lnd AS) 107 - "Finsncisl Instruments: Disclosures"

The Company has established a comprehensive policy fiamework to eliactively manage credit risk, tuarkel risk. liquidity risk,
and operational risk. The Risk Managemenl Policy has been developed undcr lhe guidance ol'the Risk Management Committee
(RN4C) and approved by the Board of Direclors. The Risk Managenlent Committee is a Board ievel Committee and the Board
has overall responsibilily for lhe Risk Management Committee which is supplemented by Management level and corporate
levelcommittees namely Asset Liabilit) Conrmittee. Crcdit Risk Management Committee and Operational Risk Management
Committee. The Risk Management Policy is periodically reviewed.'fhe Risk Management Comnrinee. headed by an
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Notes 1o (lonsolidatecl Financial Statements
Iir thc l cru crdcd i l" Nlurch 11)15

Indepcndent Director. ensures independent risk o!ersight and t'ull transparency in the risk managemenl process. 
-lhe prudcnt

Risk Managemcnt policies are ratilled by the Board of Dirccturs to ensurc conlpliirncc N ilh RBI guidelines and SEBI (t,ODR)
Regulations. 2015. which tbrm thc govcrning liamew!rk lor the conrpany's business activities. This includcs. but is not limted
10. the roles and responsibilities of Independenl Directors (lD). as outlincd in Schedule IV ol thc Conrpanies Act 2013. Sccrion

177(4Xvi). Rcgulation 6-t2 ofrhc Dl,E Cuidelines 2011. and SIIBI t-ODR Ilcgulrtiolr 4. Ihese roles and rcsponsibilitics arc

clearly delined for sub-Board conrmittce mernbers. TheconrpanyalsohasadesignatedChielRiskOtlicer(CRO)inanadvisory
capacity. in line rvilh the RBI notification.

A Foreign Exchange and Derivatives Risk MaDagemenl Policy. and a Forcign Exchoge and Derivative lvlanagemenl

Committee (FN4C) is in place in the Company and hedging instruments such as for$,ard contracts. swaps ctc. are used to
Iower/miligate the curency and interest rate risks on the loreign currcncy borrowings. lledgiDg instruments are used cxclusively
lbr hedging purpose and nol as a lradiDg or spcculati!e inslrunrenl.

The key risks which the Company l'aces during ils business opcrfttions tre Credil Risk. Markel Risk, Liquidity Risk. and

Operalional Risk. These risks are careiilly idcntilled. assessed. and managed through thc implemenled risk nranagemenl

policies and procedur€s. 'l his note explains the sourccs of risk rvhich the entity is exposed to and how the cn1ily ,naoages lhe
risk and the impact olhedgc accounting in the financial statements.

A. Credit risk

Credit risk is lhe inhercnt risk in the lcnding operation and arises lioor lowcring ol the crcdit quality ofthe borrowers and

the risk of delaull in repaynrents by the borrowers. A robust credit appraisal systenr is in place lbr lhe appraisal olthe
projects in order lo assess the credil risk. lhe proccss involves appraisal ol lhc projects. raling by exlernal agencies and

assessment ofcredil risk. appropriate structuring to mitigate the risk along with other cr€dit risk mitigalion measures.'fhc
Company splits its exposures into smaller homogenous ponfolio based on shared credit risk characteristic, as described
below in the lollowing order: -

. Secured/ (.lnsecured i.e-. based on whelhcr the loans are secured.

. Nature olsecurity i.e., nature ofsecurity ifthe loans arc deternined to bc securcd.
' Nature olloan i.e.. RE Seclor 10 rvhich the loan has been extcndcd.

An assessmcnl ofwhcther crcdit risk has increased significantl) sincc initial rccognithn is pcrlbnncd at cach reporting
date by considering the change in the risk ol'd€lault occurring over the renraining lit'e olthc tinancial iDstrumont- ln
delemlining whether the risk ofdel'auh has increased signillcanlly sincc initial recognition. the ConrpaDy considers nrore

than 30 days overdue as a parameter. Additionally, the Company considers any other observable input indicating a

signiljcant increase in cr€dit risk.

The Conlpany defines a financial instrumcnl as in default when it has objective evidence of inrpainn€nt at the reporting
date. lt has evaluated these loans under Stage lll on case-lo-casc basis based on the det'aulted 1ime. pcrformance/operalion

oflhe projecl. The Company recognizes impairment on tlnancial inslrumenls bnsed on ECL Model in line with lnd AS
109.

('ollaterals and other crcdit cnhanccments

The amount and type ofcollateral requircd depends on an assessment ofthc credil risk. Ihe nrain type ofcollaterals are

FDR/BCs, Charge on immovable property bclonging to thc promoters and corporate guarantces on casc-lo-case basis.

(a) lhe conrpany manages and controls crcdir risk by setting limits on the amount ol risk it is willing to accept liJ,
individuat counterpa(ies and for industry concentralions. and by moniloriDg exposurcs in relation to such limits.
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Notes 1o Consolidatetl liinancial Staternents
l(,r thc \cxrcndc(l ll'I lVlrch 2025

t. Provision for erpertcd crcdit losscs

Stagc Category Description of crtegory
Basis for rccosnition of

erDccted credit loss Drovision

Standa.d Assers
Assels where counterparty has strong capacily to meel lhe
obligalions and where risk ofdetault is Deglrgible or nrl /
recularlv Davrnc assets

l2rnonlh ECL

Stage 2
Loans wilh increased
credit risk

Assets where there has been a siSnilicant increase in credit
flsk since rnilial recognrtion

Litalime expecled credil losses

Slagc l LoaDs- lmpaired
Assets lvhere there is high probability ofdel'ault and lvritten

olTassets where lher€ is low expecration ol recovery
Lif_enme expected credit losses

ii. Significant estim.tes and judgements

lmprirment of financial assets

(a) Exnerted (lredit l,oss (8C1,) for loans

Strqc Asset (;rorp l,orn l'orlfoli0 es rl31.03.2025 ECL as at 31.03.2025
Slase I 7 t,685 96 129 66
Slase ll r.6ll l0 7 t8 7tt

Slage lll I.866 25 845 59

l'oral 76,t85.5t 1.89"1.0J

'Excludrns Funded lnterest Term Loan (FITL) balance of { 82 79 crores on which equivalent liabiliiy is standinS in the books

l ir Crores

*ExcludinS Funded lnterest Term Lo.n (FITt.) balance ol t 87 85 crores on whrch equivalent liability is slanding in the books

During revierv ofthe Expected Credit Loss (ECL) rnethodology, it rvas observcd that the depreciatioD rale as considered
in respecl ofplant & machinery lbr working out net realizable value lbr l,CD in llcl, methodology is signilicanlly higher
and also applied depreciation ralc is more than the rates prescrihcd in the Companies Act. 2013. Accordingly. aller
review. the depreciation rate in rcspect ol-plant & nlachirrery is changed fronr 4070 to 2070 lbr working of LCD in ECL
N'lethodology w.e.1'. 0 t April 2024 prospectively which resulted in an irnpact of < 77-34 crores decrease in impairmenl
on financial instrumenls and is accounted lor in FY 2024-25.

(b) Elpect€d rredit loss for trrdc reccivrblcs undcr simplificd approrchi
(a in Crores)

Ageing
(As ar31.03.202s)

0-J0 drys
past due

f,l{0 days
prst due

6l-r0 dsys
past due

9l -t 20
drys pest

due

More than
120 days
prst du.

'l0tal

Cr(xs carryrng amounl* 189 2.89
Exnected loss rate
Expected cred ir losses (Loss
allowance provision)
Carryrng amo!nl oflrade
receivables (net of rmDarrment)

289 2.89

Sal,l cc As rl31.0.1.2025 2.ti9 2.89

'Reprcs.nB Irade r.ceirable lion busines of solar power s.n.tut,otr
a in (lrores)

f?\

Sl1lse l.orn l'orlfnlio !1 !t -11.03-2{12{ ECl, rs 1111.03.202{
Stane I Loan s6.062 l0 270 ')8
Staae II 2.r24 4l 575.10
Slaac Ill Loun 1,410.85 819 64

t,675.92-l orrl 59,s97.58

'l otalAgeing
(As sr 31.0J.2024)

0-30 drys
pasl due

.rl{0 dlys
prsr due

6l-90 days
pasl duc

9l-120
dBys past

due

More lhrn
120 dsys
past due

2.910ross carryrnp amount+ 197

Expecled credrl losses (l-oss
allowance Drovision)

1..9 7
Carrying amount oftmde
rccerlables (net of nnpairment)

291

2.91Bahnce {s At 31.03.202t 2.91
rRcpcs.nt trade r.ccivabl. lio', busincs ofsoldr poversererarion

Slage I

Ma +
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li. l,iquidir] Risk

Liquidity risk reltrs to thc risk thal a compan) nray not be able to nreel its ioancial obligations due to a lack olsuftlcicnl
cash and nrarkctable securities or thc availability o, lunding. Prudent Iiquidity risk maDagcmenl involves mxintaining an

appropriate levclol'cash. marketable securities. ilnd comnritted credit facilities to nleel obligatiolrs when lhev tlcconre due.
Thc managcorenl olthe Company closely monilors the Ibrecnst ol'lhe liquidity posilion and thc availabilit) ofcflsh and
cash equivalcnts bascd on cxpcclsd cash l'lows. including inlerest ioco,rre ard expense.

l'he Comprehensive Asset t,iability MaDagcnreol Fra,nework also oulliocs the lranrcwork lbr Iiquidily risk nranagemenl.
The Company is also complling wilh the t,iquidity Coverage Ratios requircment and nraintaining IIiBh-Quality Liquid
nssels. in line wilh the requirements ol lhc RBI guidelines.

(i) Financingrrrang€ments

The Company had access lo the lollowing undrarvn borrowing lhcilitics ar rhe cnd ofthe year:

I':rrticultrrs ,\s nt J I.03.2025 As at 31.0.J.202.1

Expirin8 w(hrn one year (l:rnancral instrlutl(nrs Forex Loans) 7l 0l
ExDrnnq $,ilhrn onc vear (Bank L.oans)

Expirinq beyond onc year (Frnancral rnsrilutions Forex l,oall\)
l-k)rlirg rrte
- ExDirine \,rithin one vear (Frnancial rnstrtulrcns Forex Loans) I 475 50 261 27

[xorrinq wthrn one vecr (Bank l-oans) .].585 00 1,900.0i)
- llxDinnq bevond one vear (Rank loans)
- Exprrins beyond one year 1[inancral iistllulrons Forex l,oans)

(ii) (( / OD/ l.o( / \\'(1D1. lirnils

The L-ornpany has access to cash credit. overdrali. line ofcredits and working capital demand loans l'rom banks to ntect

unanticipated liquidity need. Funhcr. lhe Con)panv has the highesl Domestic Credit Rating ofAAA, thcrehy enabling il
io mobilize l'unds l'.om the donestic nrarkot rvithin a shon span ol'tinrc. l he Conrpanl hns nccess 10 the lblk)wing undrarvn

borrowing l'acilities:

{ in ( rores
P{rliruhr! As $t Jl.0J.2{125 ,\s ll131.03.2021
CC/ OD/ LoC/ WCDL limrls 1.172 08 2.U92,18

( iii) lVaturities offinancial liebilities

'l he tables below analyzc the Company's linancial liabilities into relevant malurily groupings based on thcir conlractual
malurities for all noD-derivative tinancial liabilitics lor rvhich the contractual maturilies are essenlial lbr an understanding
ofth€ timing oflhc cash llorvs. The anrounls disclosed in the tablc are lhc contractual undiscounted cashllolvs:-

.\s tt 31.0.1.2025

.\s 1lt 31.0.1.202{
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Notes to Consolidated lrinlncial Statements
l or lllc \crr cndc(l .i l" \4.lrch 2025

( . \l r rLrt l{irL

Markcl risk is the possibility ofloss mainly due to fluctualbn in lhe inlerest rates and foreign currency exchange mtes. To
mitigate lhe lending interest rate risk. lhe Compffiy has a conlmillce rvhich periodically reviews ils lendinS rales based on
markel conditions. ongoing interest rales olthe peers and incremenlal cost ofbonowinBs.

The Company's borrowings comprise ol'both floating rate and fixed rale borrowings linked lo benchmark rates as

applicablc. For the foreign currency borrowings. thc Company mitigates the risk due to floating interest rate by taking
hedSing arrangemenls and periodically monitoring the lloating rale-linked porlfolio.

-l_he 
lbreign cxchaDge borrowilrgs liom overseas Iending agcncies cxposc lhc company to foreign currency exchanBc rale

nrovcnrenl risk. As per the Board approved policy. conrpany rrliligrlcs the loreign currency exchange ralc risk by

undcrtaking various derivttive instruments to hedge the risk such ds I)rincipal only srvap, Currcncy and lDtcrcsl Ratc Swirps
(derivativcs transactions). forward contracts etc. l hese dcrivali,"c contracts. carried at l'air value. havc var] irrg nraluritics
dcpcnding uJxrn thc underlying contracl rcquircnrcot and risk managcnrcnt straleg)_ ol the Compxny.

l. Foreign currency risk: -

The Company has lbreign exchange exposure in the lbnn ol bonowings lionr overseas lendinS agencies as pan of its
rcsources raising strstegy. Large cross tDrder flo\vs togcther rvith the rolatility may render company's Balance Sheet
vulneroble to erchange mte movemenls. As per its Board approved policy. company mitigates ihe lbreiSn exchange risk
through Principal Only S\}ap (POS). Cross Currency & lnlercst Ratc Swap (CCIRS). Forwards. lnlerest Rale Swaps (lRS),

Cross. Currency and Crcss Currency Options. struclured / cost reduction products etc. (derivatives transaclions). These

foreign exchange contracts. carried al fair value. have varying malurities depending upon lhe undealying contracl
requirement and risk mana8ement strateBy of thc Company. lhe Subsidiary of lhe Company has foreign ExchanSe

cxposure in lhe form ofbank balances in foreign currency.

(r) For€ign aurrcnc! risk exposura:

The Company's exposure to lbrcign currcncy risk al lhc end olthe )car erprcssed in lNR. are as follo*'s: -

As al f,1.03,21)25 As rr 11.of,.202.1

list) ]:uro . '\ t st) Euro . "l
Iinar(i$la\srls
l].rnk bal.rrce rn lbrcrgn

0 _tl 058

Iorcrgn e\change s\ap
415 l0 15,): 416ll 1',7 26 li) l:

finiocirl lirbilities
RorroMngs rn Fo.ergn .1.61: tJ g5lt 7: :.9.16 65 4.6615? l.6ll 18 1.0: r 62

I)frir rlir. lirhilili.\
forerBn exchange s$ap

0 gli s t.r 022 199 56

N.l.tposur.lo for.ign
currrncy risk (Assrts) /
Lirbililics

{.t9t.70 9l2.lt0 2.93:.r I 1.215.82 t.s6s.l.l l.2l t.06

Thc Subsdiary ol the Company's exposurc to foreign cunency nsk al the end ofthe year expressed in lNR, a.e as follows -

Ar al ll.{11.2025 As a131.03.202.1

t st) l lufl' , '\ I Sl) Uu ro

Bank balance rn lbrcrgn
171.1

Nel frporure to forcign
curr€rcy risk (Assets) /
l,irbilili.s

27.13

(b) S.nsitivity

Sensitivity olthe Statement ofProfit and Loss due lo changes in cxchange rates arises mainly lion foreign cunency
denonrinated financial instruments. The trkrw mentioned table prts€nts the impact on the Stalement ofProlit and

Loss (+ Gain / C) Loss) ofthe Company due to changes in loreign currency exchange rale by 5olo (aSainst INR ) on

lbreign cunrncy exposure': -

a

)
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Notcs to ('onsolidated Financial Slarements
I or lhc \ cxr cndc{l I l'r \{nrch l{)l i

t"rticuhrs
\\ ri Jl.i)1.2(125 ,\s et J1.03.202{

lmprct on Slrl.mcnt of Profit snd l,oss
t lSl) Sctrs tr\ rl) ttl (4 .]l) l6l (l 6:)
LIlli Scnsrtr\ rt\ l7]l (1741) t9 .19 ( le l9)
JI'Y Scnsrtir(r' 119.t9 (89 ]e) 7128 (71:8)

'lroldins ill orher \.rinhles consrant

ll. (lssh flow and frirvsloe intcresl rrt€ risk: -

lnlcresl ratc risk is lhe risk thal the l'air lalue or lulure crsh llows of a fi[ancial inslrumenl will l]uctuate bccausc of
changcs in arkel interest rates. 'l_he Comptrny's exfnsurc lo lhc risk ol'chaDges in markel interest ratcs rclates lo thc long-
Icrm lbrcign currcncv loans \\i1h floaling inlercst rdtcs and lloalin8i inlcrcsl ralc tcrm loan l'rom banks-'lhe Conlpan)
nranages its l_trreign currencr inlerest rale risk according lo ils Roard approvcd Foreign Currencv and Deri!alives Risk
Management grlicy.

The Company's llxed rate rupe borrowings arc carricd at amonizcd cost. TIe) are therelbre not subject lo inlcresl ratc
risk. sincc lleithcr the carrying amounl nor the lirturc cash llows $ill flucluale because ofa change in markcl intcrcsl ratcs.

,\j sr i1.03.2025 .\s nl Jl.l)J.21)2.1
borrolvrngs

Rrpgc denomrnated t2.65t .]0 ll.llt6 t5
Ii9r9i8n Cunency denomrnated 1.894.95 .t.196 7.1'lolil

t5,5{11.25 tJ.7tt2.r)r)

(b) Sensitivily
I'rofil or loss is sensitive to higher/lowcr intercsl cxpcnsc liom bono$'inBs as a result ofchanges in interesl ralesi

a itr ( r0rc\
lmprcl on Strt€m.nt ofProfir & l-oslt

.\s $t 31.03.2025 \\ ar i l.0l.l(ll{
Inlereslrates - increase b) 50 basrs pornts t1771) (73 9l)
Inicresr rales decreasc by 50 brsis pornls 7711 719l

' llddtr's.ll orh.r rlnabr.s consknr

(c) lmpact of I ledging ,ctir ities

I)crir atir c [inincial in\lrumcnr\ anrl llrdr!c .\c(.ountin,.l

'Ihc Conlpilny has a Board approved polic,'- for undcnaking dcri\'xlive linancial instruments. such as PrincipalOnl)
Swap (l'OS). Cross ('urrency & Inlerest Rtlc S\rap (C CIRS). [i)nvcrds. lnlercst Rate S\!aps (l RS). Crcss. Currency
and Cross Currcncv Oplions. structurcd / cosl rcdLrclioll producls clc. to hcdgc and mitigale its lbrcign currcncy risks
und inlcrcsl rrle risks.

llcdSe inelllclivcncss is deternrincd al lhe i[ccplion ol'lhe hedgc rclationship. and rhrough periodio pNspcclivc
cll'cctivcness assessnents to ensure lhal {n cconornic rclalk ship cxists between the hedgcd ilerr and hcdging
instrumcnl.

'I he ('onrpanl npplics lhc lollo!,!ing cljicli\ oncss tcsling stralcgics

lior cross currency s$'aps. oplion slruclurcs and intcrcsl ratc srvaps lhal cxactlr malch thc terms of the tcrnrs ol'
the hedScd item. the economic relalionship and hedge ell'cctivencss arc based on the qualitalive lacloni using
crilical temrs malch method. For option struclures. the Conrpan)' also analyses lhe relationship bct\r'ecn changcs
in the \alue oflhe hedging instruntenl and lhe hedged itcm using rcgression anallsts.

Thc Compan) has established a hedSe ratio o, l il lbr hcdSinS rrlalionships as the underlying risk and norional
amounl ofthe hcdging instruments are idcnticul o thc hcdged itefis.

(e) lnterest retc risk exposure

The cxposurc ol the Contpanl s borrorrings to intcrcst ralc changcs at the end ol'the yedr are as lblhlvs

-=-\

\
.-,a,\



Nrxes to Consolid tcd lrinancial Slateme'nts
li rr thc r car cnrlctl .1 I'r Mirr(h :02 5

l\l ove mrnt in ( ssh Hon I ledg€ Resen e (CFll R):

{ in ( rores

Prrticuhrs
J1.03.2025

Vc3r cnd.d
3r.03.202.r

B.rlance al the bearnnrnt oflhe !ear ( l]7 44) 69 8t
Chan rn lhc lar \alue ol clli'clrvc l7l 66 ( r65 40)
Forcrgn crchangc Earn/ ( (516t) (11 8j)
Balanc. rr rhe.nd 0f rh. \. ( 19.11 ) (l17.l1)

l\lorcnrent in ( ost oflledge Resrrr€:

I in ( rores

l'srliculrrr
Jt.03.202S

Ycsr.nd.d
3r.0J.202.r

Ilalancc al thc br,rrnntnB ol lhc
ChaDSe rn dclcrred lime value of lbreign currcncy optrcn slrucrures (:3 25)
Anronrsnlron ol lrnrc value ,br the peflod/yeor l7 t8
llalrrcc rl thc rnd of lhe yerr (brforc t es) (6 07)

a io ( rores

Typ. of htdg. rnd risk3 Il.turitv datcs
ll(dr( W.ighI.d

avalrga slrika
pricc/rrt.

Chrngc in feir
vrlu.ofhcdEios

instrum.nt!

( rrh }lo{ ll.dB.
lqlergn e\change and rnier.st rare nsl
(,) Pflncrpol Onlr Swrps

USI) l5-Apr-1016 to 09-Mar:0.17 lt ?0 7-t8? (l05.ll)
I: I 'lt l0-Dec-:025 to I l-Jan.l0l I tl 85 8.tql (7 65)
JPY II 59 85

0r) Cross Currency lnlercsl Rate Swaps
t st) I 5-July-2026 io I 5-Oct-2026 tl 67 0129 t89
I IJR

JPY

(Ir) li)rw rd ( onlr cls
I]SI) ll 01.1
I lrt(
. 'Y lt (le 41)

(rv ) Opliors Conl.ucts
IJSI) | 5-Apr-2025 (o l4-Nov-1025 lt 811796 5.75
J I,Y I8-Jun-1025 to l8-Dec-2025 1l 0558r 14 85

For delails rcgarding notional amounts and carrying amount ofdcravatrvcs. Reier Note 4 lo Financial Stalements.

As.t !1.03.2024

Typ. of h.dg. rod ri!k! ll.(uritv drlcs
llcdsc W.ighl.d

rv.rrE !trikc
prica/rala

(lhrrg. in fiir
rslu. of h.deing

( rsh l-lo$ ll.dq.
Forergn cxchanS€ and rnlerest ratc nsk
(r) Pnncrpal Only S*lps

t rst) l5-Ocr-:024 to 09-Mar-2017 lt 69 5787 (76 6l)
Iit rR l0-Dec-2023 10 ll-Mav-1029 II 8l 1677 :5 73

,IPY I9-Mar-2021 to 20-Mar-:015 lt 0 6:85 (l2ll)

I in (.orrs

IOl

.!
;i\
\

::110C23

Disclosures on Elfccts of llcdqe Accountinqon Bxlance Shect:

,\s st.11.0.1.2025

/a

I

I
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Notes to Consolidatccl lrinancial Slatements
ti,r lhe lerrendc(l ll'r Nlareh 2015

22. Security creslcd on Assets

i. Assels ll)polhecated rs Sccurity

Prrticuhrs

,\s r131.03.202.1

First Chrrgc on Pcri Prssu brsis on l,oans & ,\drcnc.s (Bool D.bts ofth. (omprn\.)

FinrncirlA33ct!
- Tax Free Bonds
- Bank Borrowrngs
- Foreran currcncy loans

lion-TinincirlAsscls

1.576 60
23.19718
1.525 0l

2,516U)
t9.712 Il
I,718 72

t'lorling Chrrg.

Non-frnancralAss.ts

Se.urcd bv negslire lien on book dcbts
I ir ( rorc

23. Registrrlion ofchrrg€s or selisf{clion h-ith Rcgistrrr ofCompani€s (ROC)

t'or th€ vesr ended J1.0J.2025

All lbrms were l'iled on time and the Conrpany has no cases ofany charges or satisfaction yet to be registered with ROC
beyond rhe stalutory timc limits.

For the verr cndcd J1.0J.202,1

All lbmls were filed on time and the Company has no cases of any charges or satisfaction yet to be registered with ROC
beyond the stalutory time limits.

21. ( apilsl l\lrnrprmenl

'lhe primary objective ol thc Croup's capital rnnnagcmcnt lx)Iicy is to ensure conrpliance with regulatory capital requiremcnts.
ln line rvith lhis objcclivc. lhc Croup cnsurcs adequale capital at all linres and nlanages its business in a wa) in \r,hich capital
is proteclcd, satislacor\ busincss Browlh is ensured. cash llows are monitorcd. and rating are maintained-

Consistenl with pcers in the industry, lhc Croup monilors capital on the basis of
which is compuled as Debl (Tolal Borro!vin8s) dividcd by Tolal Equity as sho\in in lhe balance sheet.

debt-equity ralio

I in ( rorcs
.ls .t f,1.03.2025 ,\s ,r i1.03.202.1

t)ebt 64.740I I 19.686 lt6
Equrty ( rncludrn8 cnprtal rcse^e) r0.256 54 8.559 4l
DebrUquitr Ririo 6.lr 5.1t0

25. Depa(ment of lnveslnr.nt and Public Asset Managemcnt (DIPAM). MOF. GOI vide OM dated l8 September 2024 approved
lhe issuc of liesh cquit) thrcu8h QIP rcute. in onc or nrorc tranches \rith dilurion ofGOl shareholding in IREDA up lo an
extent o[ 7yo ol'lhe paid-up cquiry o, lRI]DA on posl issue basis. [:unher. lhe Board of Directors of IREDA in lheir 4]1"
meeling held on 2l Januar,v 2025 arcordcd approyal to raisc cquil)'capital lbr an amount aggrcgating uplo {5000 Crorc in onc
or more lmnches throuSh QIP suhiecl lo ma\imum dilution of 7olo of the paid-up equity of IREDA on post issue basis in
accordance with Securitics and ExchanSc Doard oflndia (lssue ofCapital and Disclosure Requirements) Regulalions. 2018.
and other applic6ble larvs and rcgulations. Sharcholders oIthc Company durinS the 22"d EGN4 held on 24 February 2025 also
approved thc said proposal.

l"\a\
IJ

l'!rticulr.s As ,r J 1.03.2025 As rr.3l.0J.20l.l
Ncg.tiv.lirn (BooI D.bt! oJth. Comp.ny)

Finrncirl Ass.ts
' Ta\.thle honds

Non-Finrncirl Alsrts

1.8 r7 16 1.8 t7 t.r

7-

:-\

As rt 31,03.2025
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26. The equit) shares ol'thc Company werc listcd on Ilsl: l,inlited and Nalional Stocli Exchange oflndia Limited on 29 Novembcr
2023.TheCompanyhasrcccivedSrossp(,cce\lslionlthefreshissucolcquitysharesamountingloll,290.lScrorcs.

Notcs lo ( onsolidatcd lrinanc ial Slutcrncnts
I or thc r cirl crrclud .j l'' \lurelt l0li

Nor.:N.rpr6..dsaCro*p^rcEdsolrlEol'l,.lrcshlsuclcsoiuCompao!ssh.rcotlhrollalc\r'.nseslp'o\Eronlrolall lE crotcs & Modrficd N.r
pce.ds ,s Grosr p(a.cd! ot$r oflh< F,.sh Irsu. l.ss (ntr (i,mpmy s nurc ufrh. .chul oli.r exp.nses of! l0 ll crcrcs

27.
The ( onrpiury hits cbsed one crcdil linc \!ilh A|l). which had a balance tenor ol'60 nronths by pr€payinS rhc cntirc
outstanding anrounl ol lit JR 50 million hasis rc\ iew ol'its borrouing ponlblio. Consequent. to the full & final seltlcncnl
ol'lhc subjccl credil lir)c. lhe acounruloled bnl0ncc (nr rccounl ol lbrcign E\changc tluctualions (1() be amorlized over thc
tcnoroflhc loan) in li)roiBn ( rrrrcncy Moncl rl itcm lrirnslalion rcscrvc IFCMITR] aod Olhcr Con)prchcnsive lnconrc

IOCll was lraosl!rrcd lo I)&l- rc,.ounl. I hi\ unt.rilcd un\rinding ol associated hedge deals (loan rvas hcdgcd to thc c\lcnl
oi'91.41olo) which rcsrrllcd io ncl gcin ol l 7 E0 crorcs. l-hc ovcroll impacl ol lhc prc cklsrrre olthc loiu hns hcen takcn
asa lossol l 45.41 erorcs inQl I:Y 2024-25.

l he Company has sigr)cd a hcilit) xgrecnrenl tr) r0isc Ilxlemal Conrnrercial Bo.rowing (llcB) l'rorn SBl. lirkyo tlranch
lbr JPY 26 Rillitu. inclutling a (;rccn Shoe oplioD ol JI'Y l0 Billion. This live-year unsecurcd thcilily. with bullot
paynlcnl dl malurity. isscl t() slrcnglhcI thc (irnrpml sgkrbal markcl prcsencc.

28. t lilirxtior of llorrorlr(l I'urds nrd Sh:rIc I'r'ril|riul|l

l. The Compony hus not rdvanccd or bancd or investod any lirnds (cithcr borrorved lunds or share premium or anj other
sources or kind ol'l'ur)ds) lo ln) other person(s) or cntity(ics). including tbreign entities (lnternrcdiarics) wilh the
understanding (\\hether rccordcd in t!riling or othcrwisc) that thc lnrermcdiary shall

Dircclly or indircctl) lcnd or invesl in othcr pcrsons or cntilics idcnlilled in anr nranner whatsoever bv or on bchalf
ol lhc conpan!' (L,llinrirle llcncliciarics) or
Provide any guarantec. sccurity. or thc likc lo oron behalfofthe Ultimate Beneficiaries.

2. Furthcr.thccompanlhasnolrcccivcdai),undliontaryperson(s)orenlit)'(ies).includingloreignentities(lntcmlcdiaries)
\rith the understanding ($hcthcr rccordcd in $riting or otherwisc) thal the company shall

Dircctly or indirect15' lend or invest in other pcrsons or enlities identilied in an) manner \hatsoever hr_ or on behall'
ofthc compan) ((lltimatc Dcncllciarics) or
Providc any guaranlee. sccurit)'. or thc likc to or on behalfol'the Uhinlate Benefici3rics.

The compan) isolthcopi ion that thc n(nlct rccci\ able w ith rcspcct to the l\|N RE GOI full) Seniced Bonds(ReltrNote
38(43) lo FiDancial Slatemcnts) is nol covcrcd undcr the atDvc disclosure as thc same is in accordance wilh lhlr mandalc /
MOU o, thc (;Ol.

(i) OperrrinE scgmcnrs

Bascd on lhc "mana8cmcnt .lpproach" as dciincd in lnd AS 108. thc C MD. rhc Chiel'Operating Decisiolr Nlakcr (C Ot)M )
cvalualcs lhc pcrlornrancc a,)d albcatcs rcsourccs bascd on an anal-rsis ofvarious pertbmlance indicalors b) business
segments.'fhe accounli g principlcs used in lhc prcprralio ofthc linancial statemenls are consistenlly applicd to rccord
rcvcnue and erncndilurc in individu0l business segnrenl and arc as set out in the significant accounling policies.

)

Obj.ctioflh. issoc rs pir prosp.ctns
Amo!nt to b. lltiliz.d

13 pcr prorpcclu! -
Ncl prorG!di

Ilodifi.d i\.1
Procaads

I lilizr|lion up to 3l
Uarch 2025

Unutilircd rmornt rp
ro 3l )lrrch 2025

AuBmcnling ourcaprLalbasc to meet our
f'ulure caprlal requrremcnls alrd on\!ard
lendrng

r.158 q5 1.159 80 1.159 80 Nrl

.yD

During the qua(er ended 3l March 2025. thc originally estimated issuc cxpcnscs anrounting to I 31.18 croros have been

aclualized lo { J0.Ji cro.es. as pcr lhc actual inroices against original eslimated issue expenses. Acco.dingly. net proceeds

haveincreased,iom(1,258.95crorcsloI1.259.E0crorcsandlundsulili?ationunderc'bject'Augmentingourcapilal base to
meel our lirlure capilal requircmenls and (tn*ard lending have increased kr { 1,259.80 crcres trom { 1.258.95 crorcs. Thc
utilization oIthe nct procecds has bccn sunrmarizcd as bcbw:-

{a in Cror.s)

29. Disclosure in respecl o ndirn r\rco[nting st$nd$rd (lnd ,\S) -lolt "Operrling Scgmcnts"
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Notes to Consolidated I-'inancial Slaternents
Iror lhc .rcar cndcd J l'r Nfnrch 2025

The Group operates in two segments - Financing activilies in the Renewable Energy (RE) & Energy Efficiency (EE) sector
and Ceneration of Power through Solar Plant operations at Kasaragod. Kerala. Major revenue for the company comes
tiom the segment offinancing activilies in the RE & EE sector. The otheroperating segment - Ceneraiion ofpower through
Solar Plant is not a reportable segment. The company operates in lndial hence it is considered to operate only in domestic
segment. As such considered as a single businesygeographical segment lbr the purpose olSegment Reporting.

(ii) lnformation rbout major customers

There is no single extemal customer contributing l0 percent or more ofour revenue

(iii) Ceographical Information

Revenue lrom extemal customers by location ofoperations and inlormalion ahout its non- current assets: by location of
assels are as followsi

t in ( rores

Parlicuhrs
Rrvenuc from extcrnal customcrs* Non-Currert Asscts**

3r.0J.2025
Year ended
11.03.202.1 3r.03.202s

lndra 6.755 69 4.965 29 r-987 58 t.999 88
Outside Indlr
'l otnl 6,755.69 .1,965.29 t,987.5ti t.999.8'i

'ln.ludc M amomt oft I3 ll fo,cs (p.e!rotrs ycar: I (l I 26) c.ore, penaini s h ner sain/ (lo$) on latr value chaise ofden\.riv€s

iman8bl.,ssers. advancc fo. .ap(al cxpenditure aM COI lully Sen,ced Bonds money.ecerrable

(iv) Revenue from major products

Revenue lrom extemal customers lor each product and service are as lbllows
I in ( rores

3r.03.202s
Year ended

31.03.2024

6.576l0 4.822 40
t'ees rnd Comtnrssion ln.ome 95 7l 60 0l
Sale ol Power (Nel) 26 48 29 7t

J0. Disclosure in resp€ct of lndi0n Accounting Standard (lnd AS)-l l3 "F&ir V{tue Measurement"

l. Fair value measuremenl

Financisl instrumenl by categor!

(i in Crores)
Particulars

(As at 31.03.202s) Amortizcd Cost At Cost
Al lairValur 'l oIsl'I hrorsh OCI 'l hroush P&L

Cash and cash equrvalents 57 29 57 29
Eannarled banli balances 61t 14 61t.31
D€nvative linancial rnslruments 440 57 4',7 3t 487 88

593 593
75.3t9.98 75.319 98

600 14 600.l,l
Olher linancial assels 21r 05 r8 05
Toril finrncisl ssre(r '76.652.13 110.57 '17..I 77.t.10.6 t

f iranci.rl lirbililie\
D€rivative llnancial inslruments I 8') :0 .11 l.t 20

912 9 tl
D€bt Secunlrcs ]lt 28.416 24
Borrownlgs (Other than Debl
Securities) 11.489.50

Subordinaled Lrabrlilres 2,804 57 2.801.57
Olher limncial Iiabilities I.618 04 t.618 04
Tolal fi nunci{l lirbili(ies 66,i87.17 2.89 2O.JI 66.1t0.67

\4-

Ycrr.ndcd
1r.0.3.202.r

_11.489 50
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Ar Fair \ {lrc
I hroush l'&1.

Particulsrs
(As ,t 31.03.202.1)

Amortizcd ( ost At Cosl -l hrough (X:l
'li,1il

Cash and cash equr!alents 14 21 74I
blannarled bank b.rl.tnces 661 6l 66t 67

I)efl valrve linancral rnslrumcnls 45r 57 ]]2l .18t 78

60: 602
58.775.0951r.775 09

l0t l0l0l .10

2-1.16Olher t'rllancral asseis 21.16
{5t.57 32.21 60.t 25.53'l otalfinAnrirlas\(t\ 59.6Jt.75

l:inntr(irl linhililic\
l8 1.1Dcnvalrve innncral rnstruments I Il9 6l 108 0l

7l0 730
Dcbr Securities r7.7l] 6r t7.7t3 6l
Borrowings (Olher than Debt
Secunlles)

I t.lll lJl I t.r2l 84

Subordinated Lrabrlrlres 649.11 649.1I
1.140 t0 t.1.10 -10Othe. tinancral habrlrties

5t.o-1.1.{6 r8r).67 t,i.l{ 5t.2t2.{7Toirl fi nsnci:rl li'thilirirs

.

Notes to Consolidated l"inancial Stiitements
li)r tho )'0ar cndod -l l'1 Nlarch l0l5

a in ( ror€s

F{ir value hi€rarchy
This section explains lhe judgement and estinlates Drade in determining the ,air valucs ol'llnancial instruments lhat are

a) Recognized and measured at lair value and

b) Measured at amortized cost aDd lor which f'air values are disclosed in financial statcments. To provide an indication
about reliability ofthe inpuls used in deternlining lair value thc company has classified its financial instruments inro
lhree levels prescribcd uDder flccounting standard. An explanalion on each level follo$s undemealh thc lablc.

c) Considering the materiality. r,'e have ignored discounting ol'employee loan and securily deposils.

The Group uses the following hierarchy for determining and disclosing lhc fair valuc of fin{ncial instruments by
vrluation technique:

L€vel l: Level I hierarchy includes financial inslrunrents measured using quoted prices. This includes listed cquity
iDstrunrents, lraded bonds and nrutual lirnds thal have quoled price. The l'air value ofall equity inslruments (including
bonds) which are traded in the stock exchanges is valued using the closing price as on the reporting dale. The nrutual lunds
are valued using the closing NAV.

Lcvel 2: Financial instruments thai are oot traded in active market (Ibr example. lraded bonds.) is detennined using other
techniques lbr uhich all inputs which have a significant efl'ect on thc recorded lair value arc observable, either dircctly or
indirectly.

L€vel J: Technique which use inputs that have a signilicant ellect on the record€d lhir value that are not based on

ohser\ ablc markel dalc Iikc unli.red equir) se(uriries.

A. !'inancialasscts {nd li{hilitics mcrsurrd:r1 f$irrrluc recurringfair\alucnreasurcm€nts-,\satJl.0J.2025*
{ in ( rores

Level I Lcrcl2 l,crcl.l

Dcti uti ?s deli! na.el 6 hulks
PrincrDalonly s$ap I l9 .11

Cn,s5 !urr(nu! inlcrcst rslc \wan 58 65

Optrons Contracl 4:51
I)erhAtirrs nol dcsisnalcd rs hedpes
Pnncirulonl! swap .l7ll
cross currency rnterest ralc s!!ap

Oplions Conirrcl
'totalfirancitlasscts .lli7.8li

Financialliahilitirs
Dehwtiws desien ted ts h?lpes
PrincrDalonly swap 098r

::\



Cross currency rnterest rate srvap

Forward Conlracl
Oprions Conlmcr I9I
Derivrlives nol designrted As hedqes
Principal only suap l0 3l
Cross currency jnieresl mlc slvap
l_orward Contract
Oplrons Conlmct
'Iolrl fi nrn(ial liabilities 2.1.20

'A'nounts arc sho*n ar then lanvaluc

Assrts and liabili(ies rr hich rre measured st :rmorlizcd cost for which frir vrlucs 0rc disclosed
I in ( rores

As !t J1.03.2025 * l,cvcl I Lcvel 2 l,cvcl3
l.-inancialassels
l.inancitl sssets al amoriizrd co\l:

75.2t6 I0
'I-oial 

fi rnocinl rssers 75.2 r6. r0
Financirl Lirbilitier
FioAn(ial li,lbilitirs rt smortized cost
Debt secunties 28..146 24
tsorrowings (other lhan debl securitres) 11.489.50
Subordrnated lrlbrlrtres 2,804 57
'l oral financi:rl liabilitics 6.1.7.10.Jt

rADrounrs iie sho*n ar rh€n rair \slu.

R. linancialssselsllndliabilitiesmeasuredstfsirvrluc-rccurringfairvaluemessurements-AsrtJ1.0J,202.1 *

I)articulArs Level I L.vcl 2 l.evel 3

Dtrivtti!cs desisnrted Ns hedqes
Principalonly sf,!r) leo 6l
Cross cunency interesl ratc swap
Fonvard Conrracr
Dcrivnliles nol desiEnrtcd n\ h€dccs
Pflncrpalonlv s$ap t2 2r
Cross currency interesl rale s\r'ap
FoNard Coniracr
-I olil financial nslels Itt3.78
Iininci{lliabilities
Drrivilives dcsiqnrted :ls hcdses
Principalonly s$?D t.1.1 92
Cross cLrnency rnterest rate s,rvap t0 ul
fo^!ard Conlrrcl ll9l
Derivrtircs not drsisnalcd as hrdees
Pnn€rpalonly swap r8 t4
cross currency lntcrest rate swap
I:onvard Conlruci
'Iotrl fi nan.irl lizhililies 20lt.0l

' Anrotrnh arc sho!n ar d,cr Fa,r \ol(e

Assets ,nd liabilities which 0rc measur€d st amortized cost for which fair values are disclosed
{ ir Crores

As rl Jl.0J.202.lr I-evel ! Lcvrl 2 LEvel .l
l'inrn(iali\sets
['inrn(i,il issets al ,nrorlized (ost:

58.692 0r-Iolsl firan(inlassels 58,692.0t
Iinincirl Linhilitics
linancial liabililies at llrnortired co!t:
Dcbl se.ufltles l7.7l.t 6l
Borrowincs {odrer than debt securltres) Jl.l2l84
Subordrnlrlcd liabilrlres 6,19 4l
I oul firAncial liabililies .19.686_86

-1-

rA,noots are slbwn ar rh.tr Fei. Value

Notes to Consolidated Irinancial Slatements
lbr lhc rcar ondc(l I l'' Nlrrch 2025
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Notes to Consolidated F inancial Slatemcnts
li)r thc ) car cndcd i l '' Nlxrch l0l5

lll. \'Illuation technique used to determioe fair ralur

MI M calculalion is bascd upon the valualion provided b) thc registcred indepcnd€nl lllUl vrlucr as dclincd undcr rule 2

ofCompanies (Rcgistercd Valuers and !aluatior) RLrles. 2017. lor outstrnding dcrivativc instrunrent a1 reponing datc.

Fair velue mcrsurements using signilicant unobs€n,able inputs (lercl 3)
Prc-tax rxto that reflccts currenl market assessnlents oflhe tinle v!lue ol mor)ey nnd the risk specilic lo dre rssct

Thc follo11 ing lablc prcsents changes in lel el 3 Deril'alivc I nslruments: -

I in ( rores

I'Nrticulars As 41.31.03.2025 As il J1.03,202,1

Carns/(losses) recognized rn prolit and loss under Denvatrve deals rn
derivatrve accounlrng

ll ll (ll 26)

Carns/(losses) recoqnrzcd rn Olher Compreh€nsrve lncome t65 5!) (16510)
'l olnl l7li.72 ( 176.66)

l\' \',rlu!r(ionProcc\(tr

For M I_M valuation of hedge deals. the Co pany has oblained valuation liom a registered i[dependent lBBl valucr as

dellned under rule 2 ofCompanies (Regislered Valuers and valuation) Rules. 2017. who has provided such valuation aftcr
considering movement in market position. movenrent in cxchange rute. interest rute etc.

\'. I.'airralueoffinancial as$cts rnd liabililics measured alamortizcd cost

{ in ('ror$
Pflrti(ular\ ,\s fll3l.l)3.2025 ,\s r( f,1.0J.202.1

(rrryirg CBrrling

[.inancial Assct$rl rmortizcd cosl:

75.2 r6 l0 75.432 98 58.692 0l 58.865 86

Iotal financiIll rsscls 75.2 t6.t 0 75.132.98 58.6r)2.0t 58.86s.86

I in ( rorcs

l'srli(ulnrs As xt 31.0J.2025 .\s nt 31.0J.202.1

l.inanrial liabilitics
( rrrying ('rrryinq {mount

'l ransNclion

l.inrnci.rl liabiliti(\ ltl amorlized cosl:

:8.4.161.1 18.46() 74 l7.7lt 6l 11.12014

Borrowrngs (olher than debt securilrcs) II .189 50 ll..t89 50 lr.l2t 81 I r.l2t ril
sul.()rdrnated lrabrlilics 1.804 57 I807l7 6.19 .t I 650 (Xl

l ol:ll fin:rnri:rl liahilili€s 6.1.710_ll 61,72U.11. {r).(rli6.ll6 19.69.1.58

Thc carrying amount ofthc tradc rcccivablcs. tradc payables. cash and cash equivalcnts. olhcr bank balancc. olher Iinancial

assets and liabilitics arc considcrcd lo bc same lts thcir lair values. due lo thcir short-tcnl nature.

'lhe t'air values lor borrorvings. loans lo conrpanies. debt sccurities are calculated based on cash llows discountcd using

current Iending rate. They are classitied as l,evel 3 fair values in lhe l'air value hierarchv due to the inclusion olunobservable
inpuls. including own credit risk.

The fair values of Don-current borrorvings arc bascd on discounted cash llorvs using a currcnl borrowing rale. Thc) are

classilled as level 3 l'air valucs in the fair valuc hicrrrchy duc to thc usc ol unobscrvablc iopuls. iocluding olvn credit risk.

.4
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31. Disclosurc in r.$peca oflndirn Accounting Strndrrd (lnd .ts)-l lS "R.r'Gnu€ from Conlrrcts r,-ith Customen"

The Company is opcrating a solar power planL The Po$er Purchase Agreenlcnt ([,PA) has been signed belueen the conpany
andKeralaSlateElcctricityBoardLimiled(KSEBL)on3lMarch20l7i4{.l.95perunitorrareasapprovedb}KeralaSlate
Elcclricil) Rcgulalory Conrnission (KSERC). rrhichc!cr is lowqr. Accordingl]. the conrpany filed a petition for appro!al of
lhe Po$er Purchase ABreemenl \rith KSERC. lvhich in its inlerim ordcr datcd l.l Fcbruary 2018 approved an inlerim tariffof
r0 I 1.90 per unit lill March20l8. Duringthefinanciall-car20l9-20.KSURCpassedalurilTorderanddeterminedtarill'offrl
{ 3.E3 pcr unil. For derails Refer Note 38(31 ) lo FiDancial Slatemenls.

AccordinBly. lhc (bnrpany has recognized lhe gross reveDuc lor supply ol po\r'cr k) KSEDL at the determined laritl'of { i.E3
per unil. l;unhcr. lhc ConlpaDy has also continued lo prolidc ils consultitrrcy scrviccs during thc year.

(r\) (;(ncrstir)n of Polrcr

I e{r cnded J1.0J.202S

Sr. No. l'rrlictrhrs tinit Cencr"led (mil.) I il Sokl (tr'il.) Rrl. per tlnit ({) 'Iotal (( io Cror.s)

r) Cenemtron ofpowcr 70 96 70 5.1 I8l 11 01

\ car cndcd J 1.0J.202{

Sr. i\_o. Uoil Ccn.rel.d (mil.) t nir sold (mir.) Rrl. pcr Urit (a) Totrl ({ in Cror.s)

r) Gcneratron of po$rr 78:l 77 8l :t 8l :9 80

I in ( rores

l'!rti(ulrn
3 r.03.202S

\'..r.ndGd
3r.03.202.1

AmoLrnl of unbrlled revenue included in Sales (Nel) 189 197

(ll) Rrconcilislion of( onlrrcted Pricc and R$'enuc rccognizcd in l'&1,

Jt.0.1.2025 .1t.0J.202{

l7 0l :9 80

--l rade Drscount o 5:l 060
-Rclunds

Relenue r.'co8nrzed in sralement ofprollt and loss 16 .18 :9]

(C) Dir.ggr.g.lion of r.v.nue

Set out below is the disaggreSation ofthe Company's revenue trom contracts with cuslomers

sl l'rrli.uhr.
J1.0J.2025 .)r.0.3,202.r

I
Nel Revenuc liom Operatrcns (Ner ol R€bate. $herever applrcable) l61li t9:l

0 t6

2

I)rilnxry g.o*rllphicrl mrrk.ts
t6.llt l9 .t6

lDtemrlr{rn.rl R(.vcDuc
'l0rnl R(.v.rre 2(r.{lt

.|

'l iming of reven're recognition

16,r8

26..u 29.36

lgBi KSUBt. rs the srnSle cuslomcr lbr $le ofpower. Invorcrng rs donc otr r rnonrhly brsrs \!rth rtnmedrate payment lerms

f-

,a>

\
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Notes to Consolidated lrinancial Statements
I or thc r c:u' cndcrl I l'r Murch -2025
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l'rrliculsr\ ,\$ rr J1.0J.2025 .\s xl J l.0J.2l)21
'l rxdc Rcccr\.rhl€ (Nct) (Solar Plant) I li9 t97

Nolcs lo ( onsolidatecl l:inancial Statemcnts
l()r lhc \urtr crdc(l i l" Ilarch l0l5

(D) Trsde Rcc.ir.bl.s rnd Contr{ct Bahnces

Ihe lbllorving table pro!ides lhe intbrmation about receivablcs and contract li.rhilities liom contracts with customers: -

I in ( rorcs

32. SOL,\R PO\\'Uli Pt{O.ll,]( ',t'

'lhc 
coDr pany cnlcrcd inlo an MOU wilh Solirr Ilncrgy Corporat bn o I lnrlia (S IrCl ) in lhc FY 2014- I 5 lbr implcmcnlathn of

50 l\4 W Solar Projcct ol'the Conrpany situaled at Ambalathara Solar Park. Kasaragod Dislrict. in the state ofKerala. thc plant

\!as conmissioncd in phase manner and f'ully comnrissioncd during IrY 2017- 18. c\ccutcd hy Jakson Engineers limilcd as EP('
Contraclor. Il has bccn capilali/-cd in lhe books and lhc prcscnl capililizcd cosl is I i 19.16 crorcs. shorvn undcr propcrl].. plant

and equipnlent. Rcfcr Nolc l2lo Financial Slatemenls.

l'he PPA Nas signed bctwccn thc Company and Kcrala Slatc Elcclricit) I)oard l-inrilcd ( KS EU t,) on i l March 20l T irl l 4.95
/KWllorrateasapprovedblKeralaSlatcElectriciltRcgulatoDComnrission(KSllRC).whichcrerislorrcr.Accordingl).thc
Conrpany lilcd a pclilion lor approral ol'the Por\cr Purchase Agrccnrcnt $ith KStrR(. \rhich in ils interim order datcd l4
Fcbruar) 2018 had approrcd an inlerim larifl ofl i.90 pcr unit. Iru(hcr lo thc sarrc. KSERC. in its ordcr darcd 06 Fcbruary
2019 had approved olthc levclized tarilT/r, { 3.83 per unit. lt has also lirrlhrr ordcred as und€r:

KSEB Ltd shnll reimburse any t&\ paid on the R€lurn on ['.quity (Rol]). linrited to thc unrouDt ofequity specilicd i this
Ordcr. I:or clairning thc ta\. developer shall lunrish the prool ol payrncnt ol'such tlx lo KSEB Lld.

KSEII Ltd shill reinrhurse the land leasc paid by the (inDpan) / R[)t KL. lcss tmount received as subsidy. il any. in

addilion to lhe at$ve.

The said Ordcr was challenged belore Hon'ble APTET- by wa) oi filling lhc appcal on 27 Algusl 2019 for allowdnce ofccnain
cosls bwards cxpcnditurc incurred by the Company and paid to RPCKI- to delcrmine lhe larifil On reiection ofsaid appeal. thc
Conpany llled a Revierv Pctition with Appellatc Tribunal (AP'fEl-) on 05 April 20?2. Thc matter is now lisled for Iinal
hcarinB.

'lhc Company also liled Second Appeal no. 463.1 ol'2022 in lhc llorr'blc Suprcmc (oun ol lndia during the pendency ol'thc
Revicrv Pelilion belbrc lhe Appellatc Tribunal. olrl) lo sa|e lhc Appcirl lronr bting barred b)' limirarion bclbre rhc tlon blc
Coun. Thc tlon blc Supreme Court ol lndia vidc order datcd lE Jul) 2022 had given libert) to lhe Compan) to nrcnrion lhe
matcr lbr listinB as and \!hen lhe Revie\r'Pelition is disposcd of. NotrrithstandinS. thc gencralion income is being accountcd
lor rO I 3.81 pcr unil.

Ihe Solar Project has becn sel up on l-easehold land Ior Nhich lcasc ch:rrgas are pa]ablc rc Renervable I'ower Corporation of
Kerala Limiled ( RPCKL) liom 07 Oclober 2020 lo 06 October 2043 (e)rcmption upto 06 October 2020). As per KSt.iRC 'l aril)'
ordcrdatcd 06 Fcbruary 2019. the Cotupan) is eligiblc to avail rcinrhurscnrcnt ol'such Iand Ieasc charges paid to RP(KL.

I lorvever. the annual paJmenl of lxnd lcase charges ol { 0.19 crorcs (as lixcd h} State (iovcrnment lionr linre lo tinrc) and ils
rccovery arc under sctllement in !iew of which Do corrrsponding anlourls arc bcing recognized as assels/liability. Other
recoveries lor Rcturn on tiquily (ROE). being unccrtain rvill bc ncconnlcd on llnal rcsolution in the matter.

/
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Noles to Consolidated Financial Statements
lirr thc l,carcndcd Jl'r l\4.trch 20.25

3J. Disclosure in respcct of Indian Accounting stsndard ( I nd .,\S)-l l6 " l,eeses"

i) Description of lease accounted rs Right of Use {ss€ts as per Ind AS I | 6

The Group has various lease agreements lbr Ollice spaces at Delhi. Mumbai & IFSC Gili City Cujarat lndi4 Residential Space
at Delhi, and Solar Park Land at Kerala. The lenure ofeach agreenrent and rental payments are dillerent. The Group has applied
the measurement principles under Ind AS I l6 tbr the leases on \a,hich exemption under shorl term lease are not available in line
with the consolidated accounting policy ofthe Croup.

b) lUaturit) rnalysis ofhasc liabilities

a in Crorcs
lllrlurity rnslysis {olltractual undiscount.d cssh flows As rt J1.03.20?5 As at 31.03.202{

1) 6l 068
One year lo five years I I0 209

More than five vears 507 546
'I otrl undis(ounred lrrse li$bilitics 't.t9
Leflse liibililies included in the srllrrmenl of finrnciAl posiiion .t.0.1 ,1.01

Current 014 066
ll0 l17

c) Amounts recognizcd in the Slatemcnt of Profit Bnd Loss

{ in Crores
Yerr ended
3r.03.2025 3t.03.2021

Intcresl oD lease liabrlrries 0t6 016
Variable lease payments not rncluded in the meusurement ol lease lrabrlrtres
Income lrom sub'leasrnq nghcol--use assels

Derccosnrlion of lease liabilrties
Derecognilion ol Ritht lo use assets

Der€cognilion ofAccLrmulated dcprecialtoD on Right lo rrse asscts
Expenses relatrng lo shorl-tenn leases

Deprecialion charge lbr riqhl-ot--use assels by class ol underlvrns asset* 655 550
'Tt. p.riod ofl.as. inidation b.ins undcr disput.: deprccBrion on NBCC buildins & r.sid.nrialflar has b.cn charged Iiom th. dltc ofput to Ne Any ch.n8. will
bc d..lr wnl prospectivcly.

d) Amoullts recognized in the Slalcmenl ofCash Flous

I in (lrores

c) /\nlounls rccognized in (he Brlanrc Shect

I in (lrores

I'artirulrrs Yesr ended
3t.03.2025

Y€sr erdcd
3r.03.2021

Balance al the begrnnin8 ofthe year t6'7 78 28 2s

Addilions to nqht-ot_-use sssets 021 r.l9 5l
Delelion/ Derecognrnon ofrighl to use assets 007
Balance at rhe endrng oflhe year r67 98 167.78

Carrying amounl ofri8hl-ol-use assets at the end oflhe year by class ol underlying asset t1160 t49 89

l) Other disclosures

a in ('rores

31.03.202s
I esr ended
31.03.2021

Expenses rclatrng lo shortlcnn leases 0ll 0 r0

IA
l,
t;

I'arliculrrs
Year ended I I 0l 2015 050
Year ended I I 0l 2024 021

+
\
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Notcs to (lorrsolidatctl Irirtncial Slltcrnents
l oI thc vcur cndeLi I l'' \larch l0l5

.1,1. The deteils of Title d€eds of Immov:rble Properties not held in name of the Company are as under: -

As at 31.0J.2025

Rrl.vsnt
lin? item in
lhe Ralalrce

Description
of item of
properq

Cross
carrying

(. in
Crorcs)

Title deeds
h.ld in lhe

Whrther title
deed holder is

dir.ctor or
relrtive of

director or
employee of

/director

Propert!
held sincc

Reason for not heing held in the name ofthe
complny

Right olusc

Olfice

1HC
t1)

()ccupred

lssued by
IHC

No lcUcr dt
r2 0.1 1993

The execution ol Tripanrle Sub-Lease Deed /
Agreemenl hy lndra I{abital Ccnlrc (lHC)

[h.r$lrcn I rnd & D(rclopmrnr Olllce rL&DOJ.
IHC and alloltee instriutionsl rs pcnding rn
respect olall allotlee inslnulions at lllC rncluding
IREDA. IHC is tbllowing,,,,ith l-&D0 lor
execulron ot lease deed Dmn of lease dci:d has

been clearcd by L&DO lllC on 24.03.2.1 has
rnlbnncd thal the maxer h.rs been resolved
amrcably and court passed lhe order to th. same
elltcl Further. t\\'o other pelilrons rverc also
$lthdralvn b] bolh the parlies lllc and SDMC
lidc order drted I I 04 2l Company is regularly
lbllo!!rng up wilh IHC ibr executror oflflpanrle

IllC vrdc cmail datcd ll l2102,1 has rnlbrmed
lhal thcre is no chanSe rn the status l-ast
communrcalion on lhe maller lvas sent on
2t 0l2025

Olllce

AKA
t1 11)

Occupicd

by
HU DCO

leltcr dr
0.{ 12 2006

The lmnsltr ol propeny ri8hts is being lbllo$,cd
wrth lhusrng LJrban Dcvelopment Corporatron
l-rmncd (llUlX'O) l,a1.st commuDrcarion was
senl on 2l 0l 2025

Olllce

NBCC
Kiduai
Nagar

B:9:

Occupied

No
04 09 20l5

The finxl dralt lease deed was lbftvarded by lhe
company to NBCC fbr tirnher necessary rclron
tbr e\ccutron of Lease deed betweeD thc
P.esrdent ol lndia. aclrng through Dy Land &
DclelopmeDl Ollicer- lV. Land & Development
Olficc. Mrnislr) ol llousrng & Urbar Atlarrs and
thc company Ihe maltcr hrs becn taken up
lir(her lvrth NBCC !,r r i dalc ol posscssron and
slcn dile of lease for the alirrcsaid propcrtres
belbre e'(ccutron of the same Laresl
communrcatior was serl on 2l 0l 2025

Resideniial
FIATS.NACC
Kidwai
Nagar

66t

()!cupred

allolmcnt
lerler

No
04 09 20r5

'the ljnal dran lea\c dced lvas lbr$arded by the
compaDy lo NBCC tbr lirnher necessary action
li)r c\ccutron of Leas€ deed bctwecn thc
I'r€srdent ol lndra. acnng th.ough D Land &
Dclclopmcnl Ollicer IV. Land & Delelopmenl
Olficc. Miirstry d tlousing & Urban Afiarni
(MOIIUA) and the company 'lhe maller has
been lakcn up lu(hcr ullh NBCC $ r t date of
possessron and sta( dateol lease lbrlhcalbresard
properlies belbrc excculron ol the same The llat
has becn lying in Intcr-pool exchange ofhouses
sith MoHtlA xnd rhc dcrron to lrlc rr t'a(k rn
company is undcr proccss. l.alest communicarion
sas scnr on 06 03 2025

property
Residential
flal 009 1o sell by

HPt-
Nn t.t 06 199,{

'fhe transltr of property is being lbllowed by
tlindustan Prelab Limned (HPL) with L&DO.
Therealler, the execution of Deed willtake place
Larest communication lvas sent on 24.012025

Righl ofuse
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Notes to Consolidated Financial Statements
Iror thc rc.rlcndcd I l'r \4areh 2025

,\s at 31.03.202{

R.l.r rnr
lint itcm in
rhc ll,lhnrr

D.scriplion
ofit.m of
properly

Crosr
crrrling

({ ir
Cror.s)

Till. d.rds
h.ld in lh.

Wh.th.r titl.
d.Gd holdcr i!

dircctor or
r.l.llv. ol

diraclor or
.mploy.G of

/dir.ctor

held since
R.esor for not bcine h.ld in lhc nim. oflhc

compeny

I{rght ol usc

OlIce
prcmises-

IHC
t11

Occupred
on lhc

basis ol'

L€ner
Issued by

IHC

Allotmenr
le(er dl

l2 04 l99l

The execul,on of Tflparlite Sub-l.ease Deed /
Agreement by Indi, tlabital Cenlre (lHC)
[betwecn Land & Developmenr Ofiice (L&DO).
IHC rnd rllorrec rnsrrurnrnsl rs pcndrng rn

r€spert of all allotter rnstrtutrons at IHC
rncludrns IREDA lllC rs li,lkNlrns !vrth L&D()
lbr €xecurron of leasc deed Drall ol leas€ deed

has t€en cleared by I-&fX) ltlc on 24 0l :l has
informed that lhe matler has trefl resolved
amrcablr_ and court passed thc order to the $me
efi_ecr Funher. r$o orher pcrrrrons *cre also
ullhdra\n by tn(h the psnrcs IHC and SDMC
vrde ord€r dated I I O,123 Company rs

communrcnlrng srth lllC lbr cxcculron of
tflpanrte lease decd !rdc cmarl dated 24 04 2021,
110720:l & 2l ll2oll Funher, lllc vrde
email dated 2l l2 2021 has rnlbrmed that fierE
is no chang€ rn stalus Lasl comlnunrcalron sent

ro lllc on 2l 03 20?4

Olfice

AKB
:r l0

Occupied
on th€

basrs of
perpetual
lease dc€d

by
HUDCO

No lexer dt
04 n 1006

The transtr ol prcpc(y nghts rs be'ng ,bllowed
wrlh Housrng Urban Devclopmenr Corporation
Lim'ted (HUDCO) Lrtcsl cdnmunrcatron was
sent on 2l 0.1 l0:4

Ollice

NBCC
Kidwaa
NaBar

llt 9l

Occupred

allotmenl
letter

No lerter dl
04 09 t0l5

The final drall leas€ derd uas ,brwarded by the
company to NBCC for lunher n.c.ssary acnon
for e:(ecutron ol Lca* decd bel*,een lhe
Presrdent of Indra. acrrng rhmugh Dy Land &
Development OIliceF lV. Land & Devclopment
Oflice. Mrnrsrry oflbusrng & Urban Allarrs and

the company The matter has been tal€n up
further wrth NBCC w r r datc of poss.ssron and
slart dale of lease lor thc albresard propenies
before execurion of rhe same Latesl
communrcatron was senl on l0 0l 2024

RrShl oluse
Resrdeniral
Flars -NBCC
K,dwai
NaSar

661

Occupred

allotmcnt
letter

No lerrerdt
04 09 20r5

The final drafl lease deed was lbrwarded by lhe
company lo Nllcc ,br l'unher necessary aclion
fbr execLrtion of Leasc deed betlveen the
Presidcnt ol lndra. acrrnB through D, Land &
Delelopmenr OlliceF lV. Land & Development
Ofiice. Mrnrstry of llousrng & tjrban Allar6
(MOHUA) and the company The maner has

been talen up further wrlh NBCC w r t dale of
poss€ssaon arld sun dale of lcasc for th€
aforesard pmpenres bcfore execution of the
same The llat has been lyrnS rn Inl.r-pool
exchan8e of houscs wrlh MOHUA lnd fie sclion
lo lake rt back rn company ts under process

Latesr communrcarrcn \'as $nt on l0 0l 2024

prcpeny
Residenlral
flar

Agreemcnl
to s€ll hy

HPL
No 2106 l99l

The transler ol propeny rs bernS ,bllo\red by
Ilindustan Prelab Lim,ted (llPL) \!rth L&DO,
ThereaRer, the executron ol [Jc€d wrlltale place

Lstest communrcalron was sent on 2l 03 2024

I
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J5. Detrils of Property Tar
-fhe 

propeny ta\ demand raised up to 3 I lvlarch 2025 inrcspcctolall lhc residential and ol]icc prcmiscs havc bccn paid. Thc
denrand lbr property tax in respect olOflice Spdcc & Rcsidqnlial ats at NIICC Kidwai Nagirr is unascenainable.

36, Detoils of Benami Property

No proceedings have been initiated or pcndin8 aSainsl the Companies in the Group lbr holding any benami propcrly under the
Bcnanri Transaclions (Prohibition) Acl. 1988 (45 o1 1988)andrulcsmadethereunderdurinSthecurrcolandpreviousperiod.

37. Recanl rccounting prorouncemcnt! / Strndsrds / Amendments issued but not effective
-l 

herc arc no recenl accounliDg pronounccnrenls / Slandards / Anrendnrents which are )_et to be ellcclivc as on J I March 2025.

3E. fhere arc no Micro and Small Entcrprises. to \\hom thc Conrpanics in the Group orvcs ducs. \rhich arc outslanding lbrmore
lhan 45 days as on 3l March 2025 (prer ious rcar: { Nil crores). T}is inlbrmation as rcquired lo bc disclosl-d undcr the Micro.
Snrall and Medium Enterp.ises Dcvelopment Acl. 2006 has hcen determined to the e\tent such panics halc bcen idcntificd on
thc basis of inlbrmation available with thc Cornpany.

J9. Disclosure on ( orporele Sociel Responsibililr

ln terms ol Scction 135 ofThe Companies Act. 2011. thc (bnrpan) is rcquired to constilut€ r corp{)ralc social rcsponsibility
(CSR) Conrmittec oflhc Board of Dircctors. and thc (imp0n) haslo spcnd 2o,/o of thc avcraSc nclprolirsol thccompany s

thrcc imnrediately preceding financial years crlcul.tcd as ner section 198 ol lhe Companies Act 201-3. ln accordance with th{"
(ttmpanics ((orporate Social Rcsponsibilitl Polic)) Anrcndnrcnl RLrlcs. 2021 notilied \r.c.ll 22 January 2021. lny unspent
amount pursuant to lln] ongoing pro.jcct shall hctra sltrrcdtounspcnt(SRAccounlinanyschodulodblnkrvithinapcriodof
thiny d[ys liom the end ofthe financial year. to bc ulilired \!ithin 0 period ol lhree linancidl ycars lioor thc datc ofsuch trtrnsli]r.
Any unspcnt (SR amount. other than for a y ongoing p()icct. shall be translirred to a I.und spccilicd uodcr Schedule VII.
wilhin a pcriod ol'six months ofthe cxpir) ol the ,'inancial ycar. Iufther. ifthe company spends an anmunl in exccss ofthe
requircnrent uDdcr statutc. the exccss aDlounl nray hc carricd lbrward and set offin three succocding linancial ycars againsl lhe
anlount to he spcnl.

As on J1.03.2025, detsils ofgross rmount rcquircd lo bc spenl on CSR activities b) lhe ( omprny is ss under :-

l)elsils of('SR txpens€s for Currenl & Prer iour ['1'

Nolcs lo (:onsolidated Financial Slatem!'nts
lror thc \ rirr cndc(i i l " Varch l0l5

st. I'{rii(ulrrr ,\s {131.01.2(}25 .\\ ,1.11.0J.202.1

l I)flncrpil nnount remurnrng unprrd rs on \ cilr ord lt)6 I i)_l

Inlcrcsl duc lhercon remalnrn,r unoaid as otr ycar cnd
lnlercst pard by the company rn tcnns ol Secl()n 16 ol Mrcrc. Small and N4edrum
l:ntcrpnscs Devehpment Acl. :006, alonS wrlh rhe rmounl ol rhc prymenr made to lhe
suf,plrer beyond the appoinled day dunnS the year

.t
l lcresl due and payable tbr the year ofdelay rn nr.rking paynrent but w,lhout adding thc
rnleres( sp.'cilled under Micro. Smalland Mcdrum Urr(crpris€s Developmenr /\c1.2006
lnlcrcsl nccrued aDd remainin,r unprid ,s on \ unr 

".nd
lntcresl rcmaininS due ard payable even rn th. sLrceedrng year. unlrl such date !!hen lhe
rnleresl due as above are iclualh prrd lo lhc smlll cnlerpnscs. lir lhe puryxrse ot'
drsallo$ance ofa deduclrble erpend{urc undcr s("clrcn :l ol lhe Mrcro. Small and Medrunr
Enterpnses D€velopment Act. 2U)6

I in ( rores

5l \crr.ndrd
.]l.01.2025

\ arr cndrd
3r.0.t.202{

Oross amounl rerturred to be spent b\ the lomDaflv dunn,r the tcsr :r 16 l6 q{
Amount spent/sanctioned dunnr: th€ year (ReliT (c )) :116 l6 65
Shonlxll / (li\c!'5s) at (h('end ol rh€ \car ( l-: ) 019

.l Carn.'d Forward (Excers) CSR sp.nds liom pru\ ()us years (0:9)
Adlushenl ofExcess Amounr spent prevrously rn cuncnl year. o:9
Tolal Short,all / (E\cess) spends srrncd li)^rrnj rl thr \elr-cnd

'ln vrc$ oI MCA norficaron dared 22 Januan :0: I, applcablc prostEclrleh. the amounl ole\cess sp.nt can b. urrlzeJ rn I succcssr!c rcars

,.i Derails of Unspent Amount prior to FY 2019-20 (heing deslt ss p.r pre rmcddmcnt fr{mework)

st.
Jr.0J.202s J 1.0.1.202{

I7l
h) Spcnl dLrfln,r thc ycar I74

( bsrns Balance lShodlhll / { Uxcess)l (a,b)

4
'lncludct.n moml ofl0 0E croEs r.laling loconpl.rcd prcj.{r wh.r.in no tunhcr disbuEcm.nr *as cquircd and hcnc. rBnsf.rcd ro Schcdtrl. VII Fund rn
April 2024

*
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Notes to Consolidated Itinancial Statements
li)r lhc Ycar cndcd .11'r Mnrch 2025

b. For FY 2024-25, the Board had approved CSR budgcl of{ 24.16 crores lFy 2023-24 { 16.94 crores) based on 27o ofthe
average slandalone Protit (before tax) as per Cornpanies Acl,2013. The projects sanctioned in a year may be completed in
subsequent years based on milestone linked payment to various stages ofcompletion ofthe project.

c. Amount spent/sanctioned during the year on CSR activities !
a in (lrores

st.

Year endcd
31.03.2025

Year ended
.3 l .03.202.r

Prid 0r
Sr(llcd

Yet to br
r,tid

I otal
Psid or
Scrtlcd be Drid

'I0lal

(') Constructro acqursitron of any assets

On CSR activilies related lo Heallhcare.
Envrronment Suslainability, Ecologrcal Balance &
Conservation ofNatuml Resources I Research &
Development

:- 22 0l 24 l4 549 tl t6 62

(ll') On purposes olherthan (ii) above Adminrstrative
Expenses

002 001

Tohl 2.J3 22.0J 2J.J6 5.52 .t3 r6.65

I lns in Crorcs

Opeoing Brlsn(e

Amount dcposit€d in
Specifird Fund of

S(hedule - VII within 6
Amount required to be
spent during the year during (he yerr Closing Balance

24 16 2ll ll 0l

Drress Amoulrt S nl {in Crores

Openirg
Ilrl:tncc

Amount requircd to
be spcnt during the

Amount sprot during
lhe yerr

Amount adjust.d sgainst
shortfill in CY Closing Balance

NA NA NA NA NA

I.or On Pro cls a in (lrores

Pert ining
to l'Y

Op€nins Rslance
requirrd

to bc
spenl

durins

Amount spenl during
the year

Detsils of oogoiog Proje.ts

with
Compony

In
Seprrsle

CSR
t.lnspent

Irom
Company's

from
Scparatc

CSR
with

Comprny

ln
Sepsrut€

csR

24 ll 2 )0 22 03.

ProJects related to Healthcare,
Training to promote ruml
spons, naliona,ly recognis€d
sports. paralympic sports and

Olympic spons, education and

Environment Sustainabrlity,
Ecoloaical Balance

23-21 tl 6 14

Proiects relaled io Healthcare
Envrronment Sustainability,
Ecological Balance and
Conservation of Nalural
Resources.

22-2) I 6.1 042 t22

'Sinc. amounl p.nains ro onsoins prcj.cc. n shall b. transf.Fcd ro Unsp.nr CSR Account for FY 2024-25 wirhin 30 days frco end ofFY as per rhc applicabl.

'Ihe provision related lo Seclion 135 ofCompanies Act. 20ll is not applicable on Subsidiary since it is registered with
lnternational Financial serviccs ccnters aulhorily (IFSCA).

D%\.
q- u

)3

d. There were no related parly transactions by th€ Company in relation to CSR expenditure in the current year and previous year.

e. Detrils ofCSR amount Spent and tlnspent :-

Year ended J1.01,2025

Particulars

(r' )

001 003

Closirg Brlsnc€

4{ \''r,!r:'.rrocll -/W



Op(nins ll|ll.rn(c
Amounl deposilcd in

Spccified Fund ofSchedule -
Vll within 6 monlhs

Amounl required
lo be spent

during the year during thc ycar*
( losing Bxlancr

l6 s,l i 8r ll ll

llns nt amoun(

rlnchdes s.toffof0 29 fio.es cmied ioNard rionr prc\io{s year

Lxcess Amount S enl

Iior On Pro

{0. Remuneralion to Auditor

Opening Ilalince ,\mount requircd lo bc
sp.nl during the yesr

Amount spcnt during
tha year

An'ount adiustcd
agrinsl sftortfrll in (lY

(llosirg l!$lancr

019 029

I in ( rurcs

Pertainine
to [Y

Opening Ililince
required

lo be

during
the year

Amooot spenl during
thc ycar

( losiflg lhlancc

Dctsils ofongoirg
I'roiec(swith

In
Separrte

CSR
tlnspcnl

from
Compsny's

S.tarrl€
CSR

Unspenl

\Yilh
( omprny

In

csR
!nspent

15 1,1 4 0I ll
Ilcalthc,lre & Envrronmenl
Suslainabrlrly. t!ological
Balance aDd Conservation
olNulural Resources

12 1l 2',76 I ll I r)J llcalthcarc. Educalron &
Skrlldevelopmenl

.I.01.2025* 1r.03.2021.
Auditor

Limited Review
Slatutory Audit
Tax Audil
Audit Fees for lnlerim Accounts

001
017
005
024

0 tl
0 ]IJ

Olh€r Services
. CediUcarron Fees
. IPO related
. Other Expenses

00l 00r
0 24*.

'l ot:rl 0.sr 0.80
rExcludins CST

"tonniDg pan ofsharc issre cxp.nses and adr6red froo $cu.iries p€miunr Refer Note 26 ro l'inancirl Stale'nenrs

,[ l. Disclosure - for (AP & Others) cases inrolring Power Purchase Agrcement (PPA) issue- ]\ccounts with over ducs heyond
90 days but not lrcrtcd:rs crcdit impaired

Scven borrowers havc obtaincd inle.im orders lrom [{on blc tligh CNrt ol Andhra l)radcsh / lc]rogaoa and Ik}n ble High
Court of I)elhi to not classity the accounl as Non-Perlbrnring Assel. Accordingly. the loan outstanding ol'such borrolvers have
not been classified as Slagc Ill Asset. cven though the over dues are nrore than 90 days old. Howevcr. the Company has created
anadequateprovisionof<63l.l3croresonLoanoulstandingof{l.202.2lcroresinlhebooksofaccountsasperExpected
Credil l-oss (ECL) as at 3l March 2025 (prcvious lcar: proyision ol { 521 .31 crores on l-oan outstanding of { 871.67 crores)
afler considering thc financial and operational parameters ofthe proiects. 'lhough lhe accounts arc not declared as NPA. the
income is booked into this account on cash /rcalizalion basis (i.e. any inlcrcst due and not rcceived' is reversed and not been
taken as intcrcsl income).

I'articulflrs Otrlstin{lin,l \Dounl ECL Amounl
As al ll 01.2025 ll 1.2012.1 889 7l 6ll Il
As ttt I1.01.2024 1 87.167 618 4',7 52t.lt

Notes to Corrsolidaled Financial Slatements
Iin' thc ) ear cndcd -l l'' Nlarch l0l5

\ c.r cndcd 31.0J.202{
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Notes to Consolidated Irinancial Statements
I or the )!'ar cndcd i l'r M.rrch 2025

,12. One Time Scttlemcnt (OTS), Write - OIfs (LoAn Assets)

I,i) r the vcAr ded J1.0J.2025

During the year ended 3 I March 2025, One OTS was sanctioned, out of which one account stands fu lly settled. Total amount
of I 176.49 cror€s has been recovered against lhe said sellled Ol'S rcsulling in inoome of { 85.56 crores and write back of
impairment allowance of { 54.13 crores.

For the vear ended 31.03.2024

During the year ended 3l March 2024, Five OTS were sanctioned. out ofwhich one account stands tllly settled. Tolal amounl
of { 20.24 crores has been recovered against the said settlcd OTS resulting in income of { 4.69 crores and write back of
impairmcnt allowance oil 2.48 crores.

4f,. MNRE / tiNDP - IREDA Sch€me Funds

Thc Contpany besides its own activities implemenls Programnle on behalfof Ministry lbr New and Renewable Energy on thc
basis of Memorandum of Understanding entered into wilh the said Ministry. In terms of stipLrlations of each of the MOUs,
MNRE has placed an agreed sum in respect ofeach Programme with the company lor Progranrnre implementation. Interest on
MNRD lunds is accounted as and when received. As thc income generated by the MNRE Programme loans is not the incon)e
ofthe conlpany and also the loan assets belong to MNRE. lhe same is not considered for asset classificalion and provisioning
purPoses. On closure ol the respective Programme, the company is required to lransllr lhe amount standing to the credit of
MNRE (inclusive of interest accrued lhereon) to MNRE after deducting the service charges, irrecoverable defaults, and other
dues as slipulated in the lt4ou.

a) Gencrrtion Based lncentives (GBl) / Capitrl Subsidy Scheme etc.: The Company is lhc Program Administralor on
behalf of lMinistry of New & Renewable Energy (MNRE) lbr implementation of Cencration Bascd Incenlivc Scheme
dnd Capilal Subsidy lbr Wind and Solar Power Proiecls regislered under lhe Scheme. Under these schemes. l'und is
provided by MNRII to the company lbr the purpose ol'disburseDent oflhe same lolfards energy gencration to the GBI
claimanls i.e-. thc Projccl Developers/ DISCOM as per the scheme. l'herelbrc. €ssentially. lhe activil) is receipl and
ulilizalion ol lunds. For release oICBI fund by N,lNRE. the company is rcquircd to submil the Utilization Certillcate
along with Audited Slatcment ol Expenditure duly cqnilled by a Chartered Accounranr. lbr thc previous lranche ol'fund
released by MNRE. The said requirement is f'ully complied with by lhe company. and nothiDg lurthcr has been required
by MNRE so I'ar. The statutory auditors have n01 audited the accouDts olthc sche,'ne.

The amount due to MNRII on account olthe above at the close ol'the year. along wilh inleresl on unulilized funds kept
in separatc bank accounts as savings banks / shon-ternr deposits etc. shorvn as Bank balances other than included in Cash
and Cash Equivalents (Refcr Nole 3 1() Financial Stalcments) and the co..csponding liability is shorvn und€r lhe head
Othe. Irinancial Liabilitics ( Rcl'cr Note 22 lo F inancial StateDrents) in the Balance Sheet.

b) CEI- -NINRE -tlnitcd Nations lndustrial Development Organizslion (tlNlDO) Project: Ministry of Ne\r and
R(rncwahle Dnergy (MNRIT) aDd UNIDO have.iointly inplenreDted a GEF-5 firndcd projecr on using biogas/bio-nlethane
lechnology lor wasle to energy conversion. tBr8eling innovations and sustainable cnergy gcneration tiom industrial
organic wastes. Undcr thc said project UNIDO will provide firnds lbr subsidizing the inlerest rate by 5o% for the project
developers and the cornpany is the ,und handler. During the year ended 3l March 2025, Nil claims (previous year : NIL
Claims) have been nade to UNIDO. Funds amounting to { 2.55 crores have been received by the company towards lhe
lsrtrancheofUSD 3,10000 in I:Y 2021-22. Thc Fund bfllancc ason 3l March 2025 is lls.2.90 crores.

Thc lirnds so receivcd havc becn kept in separale bank account as savinBs banks / short-term dcposits etc. shown as Bank
balances other than included iD Crsh !lld Cash gquivalcnts ( I{eftr Notc 3 to Finrncial StaieDlents) and the corresB)nding
liability is sholvn unde. the head Other Financial Lixbilities (Ref'er Note 22 to F inancial Sratcmenrs) io rhc Balance Sheer.

c) Olhcr MNRE Schemes where IREDA is fund hrndling Agency on bchalfof MNRC: There are other MNRE Schemes
where IREDA is the lind handling flgency on behalloflr4NRE and thc f'und balances are as under: -

in ( rorcs

sr. Nanr ofScheme Bslancc as on
3t.03.202s

Brlanc. ss on
3r.03.202{

I DIREC.2O IO 615
lndo-US Paccsctlcr Fund l2 8l t0 57

,] MNRE Co Cen Spccrfic a;rant 0,15 042
4 N,rlional Hydrogen Energy Roard 007 007
5 MNRE UNDP A/C 000 000

Implemeniation ol Solqr Water Heating Syslem-MNR[ (SWI IS) ,1 11 181

l he lunds so received have been kopl in scparatc bank account as savings banks / short-term deposits etc. shown as Bank
balances other than included in Cash and Cash Equivalcnls ( Rcl'er Note 3 to l inaDcial Slatements) and the corresponding
liabilityisshownunderlheheadOlherI.'inancial Liabiliries(Rel'crNote22toFi ancialSlatcmenls) iD the Balance Sheet.
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Notes to Consolidated Financial Stalements
Iin lhc )'ctr cndcd Il'1 lVdrrh l0l5

{1. l\INRE (;OI Fully Scnicod Bonds

In t€rms ol O.M. No. F. | 5 (4)-ll (CDN y2015 dated 0l October 20 | 6 issued by Departrncil ol'llcononlic All'airs. Minislry ol'
linance. Covernment of lndia. the company \!as asked b raise an ilmount (l1'l 4.000.00 crcres through COI Iully serviced
bonds for ulilizalion ofthe proceeds lbr N4NRI] Schcores / Programs relating to Crid lnteractivc Rene\lablc Polver, oli'-
GridDistributcd & Decenlralized Renewable Power and Inveslmcnt in Corporalions & Autoronlous Bodies. A MotJ bet[cen
MNRE and the conrpany has also been signed on 25 January 2017 dcfining the role and responsibilities ofboth. Para No I ol'
Ccn€ral Clauses at page 5 of the MotJ spccilically defines that the borrowings of MNRIi bonds shall not be considered as

assets/liability lbr any llnancial calculation by the Conrpany. This implies that lhe aDrount raised by way ofMNRE bonds while
shall be retlected in thc borrowing as rvell as assets however. there will be no impact ol'the sane on company s borrorvings/
Assets or lnconre / I)xpcnses.

-fhe 
Company had raised I 1.640.00 crorcs COI rully Serviced Bondson bchall of MNIII- during lho ycar 2016-17 andlhc

same has been shown under Note 2,[ - Other Non-Financial Iiatiilitics. Againsl this an amount of { 1.6]8.79 crores has becn

disbursed up to 3l March 2025 (previous year: { 1.638.?9 crores) irs pcr lhe instructions of the MNRE for various
plans/schemes.'lhe said amount has been shown under Note No. l7 - Othcr Non-|inancial nssets as anrount recovcrable
liom MN RE. l-he amount was kept in N4IBOR Linked deposit on uhich thc accrued inleresl of { 13. l2 crores as al 3 I March
2025 (prelious year: I 12.28 crores) has been shou'n under Notc No. 24 - Other Non-[inancial liabilities. Thc halancc
cunrulative amount (inclusive of interest accrucd / earned) as at 3l March 2025 is { 14.31 crores (previous year: { 9.96
crores) which is kcpl in MIBOR Linked 1_cnn Dcposit and reDaining in Currenl Accou t aorountiDg l(J I 0.0i crorcs as 11 3l
March 2025 (pre\ ious ycar: I 3.53 croros) $hich are shown under Note No. 3 Bank bxlarccs othcr than includcd in Cash rnd
Cash Equivalents in respective sub heads.

During the year ended 3l March 2025, int€rest on lh€ COI I'ully Serviced Bond ol { l24.35 crores (previous year: { 124.35

crores) bccame due for paymcnt to the investors. The same has bee,r rcccived l'ronr CC)l and paid to the iDvestors. Details of
Bonds so raised have been tabulated belo\!:-

in ( rorcs

{5. Subsid) / lncentire rccei\ed fronl NlNRl.i and handltd on their bchall

Inter€st Subsidy

As per lhe Government policy. MNRE is providing interest subsidy which is released to bormwers implenrenting MNRE
programmes. Interest subsidy w.r.t. Co-generation. Small tlydro. Briquetting, Biomass, Solar Thernral and Waste to
Energy is released on NPV basis and lbr Solar and SPV programmes. lhe same is done on aclual basis.

a in ( rores
llio-Nlrss (lo-senerrlion Small llr-dro Suh'lbtal (,\)

31.01 :0:5 I 15 002 2t7
I r 0l 2024 215 002 211

(ii) Intercs( subsidy receiicd csrlicr and outsianding on actunl hlrsis: -

Sohr
'I hermrl

Sector
2000-ol

SPV \YP
2001-02

SPV \\'P
r999-00

SPV \\'P
Nlarufacturing 2002-0.1 SWII

Svst€m

Sub Tot"l
(B)

Crsnd Tolal
(A+B)

3l 03 2025 o (l(l (0 5r) (I 16) (o 07) (0 0l) (0 41) (2..18) (r.2r)
3 t 03 2024 000 l0 5r) (r16) 10 07) (0 0l) (01r) ri 0t) (2.18) (0.21)

llond Srrics /ts tt 31.03.2021SlNo.

6t000 610 00I
7 22% GOI Fully Serviced Bonds
(Sefles I - Dale ol Redemplron 06 February 2017)

2
7 60% COI lrully Seniced Bonds
(Scncs lA - Dalc olRcdcmplion - 2l liebruary 2027)

:20 00 220 00

7 85% GOI Fully Serviced Ronds

{Scrics lB - Date o f Redempt ion 06 March 2027)
tt l0 00 810 00J

t_6.10.00 t.6.10.00Tolnl

The interest subsidy is passcd on 10 lhc borrowcrs on half)early basis sub.iecl lo borrowcrs conlplling with lhe tcrms and

conditions olthe sanction. Thc prograrnnc-rvise dclails ofstanding bulaDces ol_inlcresl subsidy are as uadcr: -

(i) lntcrcst subsid) reccived crrlier and oulslanding on NPv basisr -

r\s Nr 31.03.2025

tE"r-\,^
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Notes to Consolidatecl Financial Statements
lirr the \car cndc(l -'l l" M.trch 2025

B. ( rpital Subsid)

During the year ended I I March2025,anamountof{Nil crores (previous year: I1.00crores)wasreceived from MNRE
towards Capital Subsidy. OLrt ol the total capital subsidy amounl available { Nil crores (prcvious year: < 1.00 crores) was
passed on to the boffowers on compliance ofthe terms and conditions oflhc capilal subsidy schefie.

{6. Disclosu rc Relationship w ith Strurk off ( ornpanies

Nsme olstruck off Comp.ny transrctions
wilh struck-
offComDany

Balance
outstsndine as
on 31.03.2025
(a iD Crores)

Relationship

olTco p{ny, if

Balrnce
ootstandiog as
on 31,03.2024
(l in Crores)

Relrtionship with
th€ Srruck ofT

comprny, ifany,

SPV Po$er Limiled 000 000 Borro$er
Ocha Pine Fuels Privale l-rmiled Rccei!ables 000 Borrot\er 000

The balances arc beinS carrred in the books in view ofthe recovery proceedings in respective cascs liom the promoters / guarantors in various
legal forums

{7. Additional lnformation

a) Expenditure in Foreign Currency:
. On Travelling: < 0.22 crores (previous vear: { 0.28 crores)
. lnterest & Commitment expenses: I 248.28 crores (previous year: I 278.60 crores)

b) Earnings in Foreign Exchange:
. Inlerest: { 2.66 crores (previous year: { 4.62 crores)

c) The World Bank has sanclioned a Clean Technology Fund (CTF) Cranl oI USD 2 Million to assist in financing ofthe
Shared lnfrastructure for Solar Parks Proiect under IBRD lll Line ofcredit. During the year. World Ballk relcased { 7.57

crores (previous year: < 3.05 crores) including < 6.92 crorcs lowirds rc\cnuc expcnscs (previous ycar: { 2.45 cror€s) and

{ 0.65 crores k}wards capilal expenses (pre!ious year: < 0.60 crores) to the Coorpany under the CIF Crant.

d) Details of Cryplo Currency or Virtual Currcncy: The Companies in lhe Cruup have not traded or invested in Crypto
currency or Virlual Currency during thc currenl and previous year-

48, Amount expectcd to be Rerovered / Scltled rr ithin l2 luonths and Belond for oach line item undcr,\ssct and l,ixbilities

l'Arti(ulrrs
r{s at 31.0J.21}25

\Yithin l2
iUonths

lore lhrn
l2 Nlonths

'I otal

I. ,\ssEl s

(a) Cash and cash equrvalents 57 29 51 29
(b) Bank Balance other than (a) above 616',71 t4 60 6,1I 14

{c) Denvative tinancial rnslruments 48l0 419 59 ,187 89
(d)Rcccivablcs

(l) l rade Receivables .l l7 216 5 q.]

(ll)Other Receivables
(c) Lorns r2.7l] l8 62.606 6t) 75..1t9 98

414 72 t65.ll 600 14

{g) Olhcr linancral assels r5 ]0 1115 28 05
I otal (,\) r3.888.90 63.25t.72 71.110.62

I} Non-firancialAssrts
{a) Current Tax Assets (Nel) 219 90 : ls tlo
(b) Dcitrred Tax Assers (Net) 360 57 160 57
(c) Inveslmenr Propcrty 001 002
(d) ProDenY. Plant and CqurDmenl t99 68
(e) CaDrlal workrn-orocress
(l) R;Bht ofuse asscl l4i 60 r4160
(,r) Inlanqible assets under develoDrnent
(h) Inlangihle assets 549 5.19
(i) Other non-linancral assets 299 1.662 08 t.665 07

'l otlll (I]) 222.89 2311.11 2,59.r..tJ

*
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Noles to Consolidated Financial Stitlemcnts
l,)r lhc ycircnd.rl rl" \'lrr.h )0)r

TotAl Assels (A+B) H.t I t.79 65,62J. t6 79.71.1.9S
I t \B . I.tS \\t)t.:()t ll\'
Lt.\tl . I.:S
t'in{nrirl l-irbililics
(a) Derivali\,e llnrncial rnslruments lgl r29 :l l0
(b) Pa)ables

(l)Trade t ayablcs 912 9 t2
[c) Dcbr S.'cunlres r..197:9 27.048 95 18.446 24
(d) Borrownrss (Olher ihan Dcbt Securitics) I I .060 55 22.428 rX ll.4119 50
(e.) Subordinared Lrabilrtrcs 2.80,157 :.804 57
(t) Olher tinancral lrabrl(ics r.ll]2 52 155 52 r.618 01

'Iolal(.\) t3.65t.39 52,759.28 66..1t0.67
B Non-F-inrncial l-irbililics

(a) Provrsions t55 50 r.06r 99 I .21',7 49
(b) Other non-tlnancial lrabilrlrcs t(n 75 t.719 50 r 8,10 25

'lbtal(li) 256.25 2.801.{9 J.057.7{
(' nQt rr'\

(a) Equily Sharc Capital I687 76 2.687 76
(b)Olher Equrtr 7,578 78 7.578 78

l otal(( ) t0.266.5.1 t0.266.5.1
'I ot{l Li{bilities ard l,lquiry(,\+l}+( ) I 1r,,.)07.(,1 65.827.Jt 79,731.95

a ir ( rorrs

sl.
,1s lrt f,1.0J,2021

$ ill'in l2
llonihs

i\'lorc (hfln
l2 Nl0nths

l1)tal

I .\sst.] s

{a) Cash and crsh equrvalents 74l t 74 2l
(b) Bank Bal.tnce olher lhan (a).rbo!e 61 2lt 661 68
(c) Derivative llnancial rnslrumcnts t2l.-].1 16l .1.1 Jlt3 78
(d) Receirables

(l) Trade Recci!ablcs 160 602
(ll) Olher Rcccrlablcs

(e) Loans 8.666 75 50.108 -r,l 58.775 09
(l) ln!eslmcnls 99 14 t0l _10

(8) Olher linancrai assels l|'72 ll75 1117
'I or.l (,t) ,).{8 t.80 50.61J.75 60,t 2s.55

I} Non-finarcinl '{ssrts
(a) Currenl Tax Assels (Nel) r55 .11 li5 .l I
(b) Delerrcd Ta\ Assels (Net) 28915 2ltq 45
(c) lnveshenr I,roperty 001 0 r)-1

(d) I,ropen!. Plant and [quiprnenl 206 l0 206 40
(e) Capiial WorI-in-progrcss
(l) Rrghl ofuse assct 1.19 89 149 89
(g) Intrn.cible assels under devclopment
(h) lnlansrble assels .l 78 t78
(i) Olher non-linancial asslls 146 I.66119 1.668 91

l oril(l|) 162.87 2Jt 2.0.1 2,.t7t.90
'I oral Assers (A+B) t),611.67 52,955.78 62.6110..15

ll. LIABll- tt]S ,\Nt) UQt'[ \
t-t.ttl .ll t tas

I.inrncial l-irhilities
(a) Dcrilatrve fi nancial instrumenls 181 ll t6 ito 208 0l

(l) Trade Payables 7l0 7 .10

(c) Debt Securilies I7.7l] 6t t7.7 t3 6t
(d) Borrowirrlas (Oiher lh.rn Dcht Secufliies) 8.692 87 21.610 98 1.123 85
(c) Subordrnated Liahilitics 649 .1: 6.19,1:
(l) Olher liiancral liabilrrres 9l_t 9l .116 16 1.,r.10l0

I orlll(.\) 9,u{t5.lJ I l,.lJ7. t7 5t.2.12.50
I] No -Iri xnci{l l.iahilitics

(a) Provisrcns 99l l2 99t t2
(b) Other non-linancial liabililics 1.807 4l 1.807 4l

,$L a
i'r t:
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Notes to Consolidatecl Financial Stalcnrcnts
Ior the T'cal cndr'd JIn March 2025

{9. I)isclosures in -l 
crrns of lltaster Direclion - Rcscrre llaok of lndia ( Non-Banking }'inrnci{l (bmp{ny - Sc{le Based

Regulition) Directions,2023 dated l9 October 2023 (os {mendcd) -

,l- Rcsolulion plrns implcmentsd by the (lrnlprn)
(a iD ( rores)

l'rincinrl ()ulstanding ,l year cnd lmnsirm.nr rllor|rnc. rs o.r ECL
I r 0.] 1025
I I 0-1 20ll

ll. ( !piral

s. Crpitel to Risk-weighted Ass.ts Rrtio (CRAR)

'l-he Company is complying whh the Capital Adequacy requirenrenrs as per the masler directiony circularv guidelines
prescribed by the RBI. amendcd from timc lo tinre. Being dn NBFC ard Infraslructure Finance Conlpany (NBFC-IFC).
the Company is required lo maintain a Capilal Adequacy Ratio or Capiral ro Risk Weighled Asscts Ralio (CRAR) of l5%
(wilh s minimum Tier I Capitalof l0%). conrpuled by dividing the company's Tier-l and Tier-ll capital by Risk Weighted
Assets.

st. ,\s ,rl.ll.l).).2025 As rr 31.03.202.tr
I CRAR (%) 11 11 v. l5 5t%

CRAR-lrcrICaprlal(%) r5 r5% Il 94%
CRAR - lrer ll Caprtal (o/o) 2 610/, I 51vo

Th..mounrofP.ry<rualD.brlnsIrum.ntollh.T|.FI.spnrlasonll0l202t,sllll%{pr.riousy.arNrl.-)
'A3 of I I ll&rch 202,1. rhc rcpo(.d CR AR oa rh. ('omp!',y 

" 
6s l0 I I c'o. compnsnrg T,.r I Capnal ol I E o8e, .nd T'.r I I C.p,ral of 2 0l'/" Tlis c.lcul.ion

w bas.d otr a 50o/o nst *.ishr .ss'sn.d ro conn,s,o cd r.n.*abt. .n..l{y ,nfralrrudur prcjcct a$cc fina.c.d by rh. CoNplny rhar had r.ach.d rhctr
cohm.rc,ll oF6lioni dar. (COD) and h.d b..n op.6r,on6l for or.. r y.u Hov.\.r, .r.crv. ll March 2025. rh. co'npeny h.s !ppl,.d r 1006/. risl
*.i8hr ro rhc$ [s$Is Accord,nsly. C R AR of coftspond'ns Fnod rs !l I I March 2024 hs b.o rcnsr.d

b. Detrils ofTier ll c.pilal end Perpelusl Dcbt lnslruments raised during lhc ).esr

st. l'err Und.d
J t.of,.2025

Yc"r ]:nded
31.01.202{

Amount oi Subordrnated debl rursed as Trr,ll clprlal 910 t7
Anrount ol-Perpetual Debl lnslrumcns rurs€d as'frcFl caprlal t.219 00

.l A mounl of Perpelual Debl lnstruments mrsed as herllcaptul 8 (X)

l)clails of'ficr ll c^pilnl{nd I'crpctu:ll l)cht l \trtlntcnls oulslrr(ling rl lhc )rrr-rnrl :

I ir Crorcs

st. l'rrti.rlxrs As !( 31.0J.2025 As ,131.03.2021

Amounr ol-Subordrnated debt rarscd as [rcr-ll caprral t.559 t0 6.19 { I

Amounl ofPerpelual Debl Insrruments r.rsed as 
-l're.-l 

cap,ral l.:19 (x)

.l Amounl ofPerpetual Debt lnsrruments rnrscd as Trer'll caprtal 8 (X)

During the year the Company has issued Perpelual Debt Inslruments (PDl) of{ 1,247 crorcs (previous year: Nil) with no
maturity and callable only at the option of the Company afler a minimum ol l0 years wilh prior approval of RBl.

The clainrs ofthe holders ofthe PDI are:

l. Superior to the claims olthe holders oflhe cquity shares issued by lhe Company : and

2. Subordinated to the claims ofall olher credilors ofthe Company (but pari passu inter se the holders ofthe PDIs). The
Company may defer the payment ofCoupon, if:

i. 'lhe capital to risk assels ratio ("CRAR") olthe Company is below the nrinimum regulstory requirement
prescribed by RBll or

o.

-7'>+- a

a @,

Torr(B) 2,798.5.] 2.798.5J
(' }jQr ll\

(a) Equr$ Share Caprtal 1.6{i7 76 t.68? ?6
(h)Olher Equr\" 5.871 66 5.87r 66

linrl(( ) It.559..t2 IJ,559.J2
l d,rl l.irbilitirs rnd Equi\-(,\+B+() 9.805.33 52,7')5.t 2 62.6{Xt.l5

-
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Notcs to Consolidated Financial Statements
lir lhc \ car rrrdcd I l'' lvlxrch l0l5

ii. the impacl ofsuch paymenl results in CRAR oflhe Company lalling below or rcnraining bclow the minimum
regulatory requirement prescribed by RRl.

3. ln the event that making ofany CoupoD poyment by tlle lssuer may rcsuh in net k)ss or incrcase the net loss ofthe
lssuer. the making ofsuch ofCoupon Payment by the lssuer shall bc subjcct to the prior approval ofthe RBI and
shall be nrade on receipt of such approval providcd that the CRAR rcmains abovc thc rcgulalory norm alicr lhe
making ofsuch payment.

4. 'l'he Coupon on the Bonds shall not bc cumulativc excepl in cascs as in (2) abovc.

5. All instances ofinvocalion ofthc lock- in clausc shall be notified by rhe lssucr to thc Rlll or as other\rise required
under applicable law.

Thc invocation ofthe lock-in clause by thc lssucrshall nol be conslrued as a delhult conrnrittcd b1 lhc lssuer and shall nol
result in thc occurrence ofan Event of Dclaull (by rvhatsoever name called) in rcspccl ol the Ronds

d. I)ir idend

Thc Board of Dircctors monitors the dividcnd pay-out to the shareholdcrs of the Compaoy and has a tvell-detincd
dislribution policy which is alailable on the wcbsite ofthe CompaDy viz. https://ww!v-ircda.in/corporalc-governance.

Being a Ccntral Public Sector Entcrprisc ("( PStr"). lhe Company endealors k) declilre lhe dividcnd as p(:r the CPSE
(juidclincs on Capital Reslruolurilrg. nandulirS cvcry CPSE 1() pny minimuln annuul dividcnd ol'3070 ol PAl or 47o of
the nct-worlh. whichever is higher subjcct to thc limit. il any. under any exlant lcgll prc!ision. lrinancial scctor CPSES
likc NBt'Cs may pay minimum annual dividcnd ol'l0yo oI PAT subject to lhe limil. il-any. undcr any cxlanl legal
provisions.

I he Company has received excnrption liom paynrcnt ofdividend lbr Financial Year 2024-25 liom DIPAt!,1.

( . lnrcslmcnls ofthe Compen]
{ in ( rore\

l'rrticulars \r l3l.{1J.2015 .\\ al ll.01.2021

I I Val(lc of lnvestments
(r) Gross Vrlua of ln!estmenls

( ) ln Indra
-ln Subsidrar-1 16 (r). o00
-Flexr Deposrl Lrnk!'d \,,rlh Mlll()R (rncludrns rntcrcsl rccrued) 159
- G()l Secufllies lQuorcd) ( rncludrns rnrcresr nccrucd) 6rx) 1.1 t0l -()
-Commercial Papers I [:ully nDrrrcd )

(b) ()Ulsidc lndir
(r) Provisions lbr Imparment

{r) ln Indra
(h) {)ulsrde India

(r'r) Nel Valur o, ln!enmrnls
(:r ) ln lId r.r 617 1l r0l 96
(b) oulsrde lndra

( Movement ofpro! rsrons held to\ards rmprrrmcnt olt rnleslmenls
(r)
(r) Add Pror rsrons madc dunn,r rhe rerr

Lels Wnle-olT/wrte-back ofexcess pro\ rsrons dunnB lhe \car
(^) Closrns balance

'lnve$menG disclos€d under Note 7 lnveslrnenls does nol include the sard amounl rn Ine \.uth lnd AS - I l0 Consoldared FinancBl
Statemenls"

Derivetiv€s

.i. F-orwsrd Ratc Contract / lntercst Rrte Swrp Agrccm€nt

l)

I in ( ror€s

/D

H(

l'rrticnl$rs ,\\ ni Jl.(1J.2025 As rt J1.0J.202.1
(i) -l'he 

no(ional principal ofswap asrecmcnls' 6.590 t2 7.661 0l
(',) Losses which would be rncuned rfcounterpanres l-ailcd lo fulfill therr obligations under ,187I{t .1lil78

Collalerdl rcqurred by the applicablc NB|( $pon cnlcin,r inlo s\taps NA
{'v) Concenrmtron of c redir risk arrsrng l rom l hr s$aps .. Rclcr Nolc' Relcr Notc.
(!) 'fhe larr value ofrhe s$ap book .1ri 6tt 21517

' Nor,oal Pnnoprl ,nd,cal.s dal anounr n torlign cufttrct otr.n.d ,nro INR r.ms usinr RBI Ef.Encc r.i. for rh..l$,n8 r,!r.j

?
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E. Asset l,isbility l\lrneg€m.nt lUrturity pettcrn ofccrt.in items of/\ssets snd Lirbililies oflRED,\

4s rr.31.03.2025

'lnvesthents disclosed under Note 7 Inveslmenls do€s not include the sard amounr in L e \rrth lnd AS - I l0 "Consoldated f,nancral
Statcmcn15

,\\ rr ll.(13.202{

li. Iirllosurcs

* Exposurc to Real Estrtc S€ctor
The company docs not havc any exposure to real estate sector as at 3l March 2025 (prcvious year: Nil crores)

.l Exposure to ('rpitsl Mrrket
The company does not havc any exposure lo capital market as at I I March 2025 (prcvious yean Nil crores).

.l Sactorrl atposurG

Dryi
&tl Or'.r l{ O!.r 2

r.Dlr:t

I iD ( r0rrs

&t.t Or.rl.l
d.rlJ0Dl

Or.r t Ov-er J Ov.r.]

'l err endcd .r1.0J.2025 I csr cndcd 31.0J.202{
Tot l Erpolur.

(includ.! or
brhnc. shc.t

(l Cror.s)

Cros!

(a Crorcll

Parcanlrpa
orCrosr

tot l

Tolil Erpo3ur.
(includ.s otl
brlanca shcct

rrd olT-b{lit'cc

(? Clrorcs)

Gro!!

(? Cror.,

P.r..nt.Ec
ofCross

totrl

1.,\griculturcand,\llied.\rtiriti.\
2.lndu\trr ,z--
r) Rcnc\,!able ljnr.By ?8.700 r2 1.866:5 2110/. 6t,3t.r ll I .l l0 85 2 ltJP/.
'l olrl of lndrsln (i+ii+Oth.rs)

*'

Notcs lo C'onsolidaled [rinancial Stalements
lirr thc r ciu' cntlcrl -1 l'r Murch l0l5

ln*
I
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f,, Senicer
Orhels

Total of s€nices (i+ii+Olhers)

Orhcrs
'total of Prrsonr l Lorns
(i+ii+Orhers)
S. Others,ifany (plcsse \Decify)

.l' Intrr-group exposures

Following are the disclosures pertaining lo intra group exposures:-

Sl No- l'nrticulnrs As al f,1.0f,.2025 ,\s rt 11.0J.202.1

Tolal amounl of intm-group exposures

Tolal amounl oftop 20 rntra-group exposures

PercenraSe ofinim-group exposures to toial exposure ofthe NBFC on

borrowers /cuslomers

.:. tlnhedged foreign currency exposure

Refer Note 38(20) to Financial Statenrents.

C. Details offinrncing ofpsrent company products-Not Applicable

+ Detsils ofSingle Borrow€r Limit (SGL)/Group Borrower Limit (CBL) excecded by the applicable NBFC

List ofSingle Exposures exceeding Limits as rt J1.03.2025
I in (lrores)

. Fo. wo.kinS out exposurc .xceedins limirs. $e Ti.r I Capihl / Owed FuG hd becn cunsidcrud s r 9.502.68 Crocs i c Ticr I Capn.l as on I t March
2{24 6 a 8.265 20 Crores ed P.r}.tu D.br Insrrunrcnrs (PDl T,erl)r.iscdbythccon,pdy(rclof,ssu..xpcns.ron2lMarch2025Nal.23748

List ofSingle Exposures exceeding Limits ,s ,t 31.03.2024
in ( rorrs

Tier I Cap(al/Own.d Fundr e on I I I 2 2021 is 7857 0 I Crces'
.FDr *orl'ng our.xpos@ cxcecd,ns l,m'ts, 6c T,er I Cap,bl/ own.d FMds has b.cit cotrside,cd as a 7.857 0l Crorcs ,. Ti.. I Capilal s on 3l March

2021 is a 5,489 56 Crores. accrerioDs lo rchncd.amingyprcfir iillll D.c.mbcr 2023 - l I.100 65 Crores ad ftur<ls r&s.d throur.h dE p.o.cs oflK) (D.l

of is$,..xp.ns.s)itrNoremb.r2023 is a 1,26680Crorcs..

List ofCroup Exposures erceeding Limits rs et 31.03.2025

lFor$ort,ngourcxpos@.xcccdryl,mlls,rhcTrrICapir.l/Osn.dFmdshabcc',co$dercdasa9,50268CroEs'eT,.rICaptal6on3IMarch
2024 is I 8,265 20 CroEs.nd Perpctu.l Dch lnsrrun.nrs (PDI T,.rl)raisedbyrh.compiny(nctof^sc.rp.N.s)on2lltlir.h2025isal,2l748

List ofGroup Exposures exceeding Limits rs at f,1.03.2024

Noles to (bnsolidated lrinancial Statements
I:or l|c vcnr cndc(l 3l'r Mnr(h 2025

Ti€r ICapit.l/Owncd FuDds 6 on ll l2 2023 is 7857 0l Crores'

. For work,ng out etpo$re crce.dirg liD,ts, tI. Ti.r I Caprtal/ OBned Fuds las be.') consd.red as a 7,857 0l Crorcs , e T,.r I Capitalas on 3l March

202 3 t I 5.4 E9.56 Crorcs, .ccd ions io rct ;Ed carings/p.olir till I I D$enb.r 2023 * a L 100 05 Crc@s od fm& rai*d rhrcugh lhe pr@.ss of IPO

(nel of issuc expcns.s ) in Novembcr 202I is ? I ,266 80 CrcEs.

ll. Miscelhneous

* R€gistration obloined from other fin0ncirlsector regulators

l'or IREDA Ltd

st Erposure (l in Crores)
Nrl

st Exposure (a in Crores)
Nrl

st Nanlc ofCrouD IixDosurc (l in Crorco
Nrl

SI Nrme ofGroup Exr,osure (l ill Crores)
Nrl

l'Articulars tion Detsilsst.

oa

M
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Notes to Consolidatecl Financial Slitlements
lor lhc )car cndcd i I'' March 1025

l Minisln of Corporate Atl'arrs Corporate Idenlrlicatron Number (C1N) t.65l00DL r987(iOI027265
Resen'e Bank oflndi.r Regrslration Number l,l 000012
Legal Enrity Idenrrtier lndra l-rd l.l,I Number ll5800AxwFKw4BC')9J18

For IREDA (;lobal (;rccn Enorgy l'inance IFSC l,td

st. Rctulrtor Namr I'nrliculArs Regis(rstior Dctsils
I Minrslry of Corpomle Alliirs Corporalc ldenti,ication Number (ClN) u66lqocjlol4cor r5t-I9

Rcgrslratron Number FCOl025r'NC079l
Legal Entily Idenrifrer hrdra Lld l.lllNumber .11580012It UWVPZRCT:8l

* 'l hc (lompxn) hrs follo\+ing Orcrscas Assels :-
t i ( rorrs

Nam0 ofrhe subsidirry Counlry
on 11.03.2025 on 31.03.2021

IREDA Global Creen Energy Finance
IFSC I,Id 26 00,

ln!eslmenrs drsclosed under notedoesnotrncludclhesaidamountinIine\r,ithIndAS- I I 0 "Consolidated Financlal Sratements'

* There are no Oil-Balance Sheer SPVS sfDnsored by the Company.

'l The Group is preparing CoDsolidated Fioancial Statemcnts in accordance with lnd AS - Il0 "Consolidaled Financial
Slatements".

L Disclosure of Penalties imposed by RBI snd other regulstors during the yerr:

No penalties have becn levied on thc Companies in the Croup by any regulalor during the year ended 3l March 2025
(previous year: Nil).

.I. Disclosure ofComplaints for the Compsny : -

l) Summer, information on complaints receivcd h] the comp{ny from its Sherc llolders

J 1.03.202s 1r.03.202.1
No ofcomplainls p.nClng at the beginning o, the year 0.1

b) No qfcunplarnls receivcd dunna lhe year l9 2246
No Ql complainls redresscd during the vear tl

d) No ol complarnts pendrng al the cnil ofthe year 00 04

2) Sum ma n info rmr tion on com plaints rcccil rd bv l he com nAn)' from its Deben tu rc I lolden / l]ond I loldcrs

31.03.202s Jr.0J.2021
a) No ofcomplarnls pcndrng al the heginninir olrhe lear
h) No ofcomplarnls rcccrved duri ng thc year t3
c) No ofcomplarnis rcdrcsscd duri ng lhc ycrr l8
d) No of cornplainls pending rt lhe cnd oflhe ycar

3) Summary informrtion on complainls recciled b) ihe compxny from customers tnd from the Omccs of
()mhtrdrmrn

Sr. No Pflrticrlrrs
3t.03.202S J1.03.2024

(lompl.lints recqived by thc NAIr( from its cusiomers
I Number of complainls Dcndr nE at beginniirg ol the year

Numb€r ofcomplarnrs rccerved dun ng lhc lear
Number olcomplirnls drsposed dunng thc ycar

.l. t Ofwhich. number ol complaints reieclcd hy lhc NBFC
1 Number olcomplaints pendinq at lhe cnd oflhc ycar

ivxintAinable comDl.ritrts reccired by the :,i8F(l from Omce ofOmbudsm{n
5 Number of mfl nlarnable cunplaints rccciled by the NBfC tom Ollice ofOmbudsman 1*

5.t 1)I5, number olcomplainls resolved rn ta\our oflhe NB[C hv OU'ice ofOmbudsman

5.2
Of5, number ofcomplainls resolved through conciliation/media!ion/advisories issued by
Ofiice olOmbudsman

5.J Of5. number ofcomplaints resolved all€r passing ofAwards by Otfice ofOmbudsman
against the NBFC

*
1@!

IISCA

CIFT City. Gandhi Nagar. Gularat. India

\.

(r hl,



6 Number ofA\\'ards unrm emented \!,rth,n lhe str lcd

Notes to Consolidated Iiinancial Slatements
Irrrr lhc r cr| onded -l l '' Nfirch 2025

'One.omplarm wd rcccilcd thrcugh RBICMS teaD at rhe end oa the financialye.r FY 2023-24. resolved in FY 2024-25

'l'op five grounds ofcomplainas receivcd by thc NBICs from custumers

Crounds of
complsints.

(i... complsiols
relating to)

Number of
complsints pending
et th€ beginninE of

the yerr

N mber of
complrints

reccived durinE
thc yesr

70 incresse/ decrexse in
the number of

complrints r€ceivd ov.r
lhe previous yerr

Numbcr of
complaints

pending rt (he

crd of the yesr

Of5, number or
complrints

pending b€yond
30 d"ys

I 2 J J 5 6
For lhe tt{r ended 31.03.2025
Lo3ns and

I

P0I 0 t009'0
'I olal I t0lJ.n,
Iior lI. r.rr Pnd.d -'|l-l)-'1.202{

( r00%) I

l otal I ( 1007o) I

K. Ratings essigned by credit rating ,gencies and migration ofrrtings for the Company

The Company has raised resources by issue olt&xable^a\-lire/ bank loans lbr which it has obtained ratings for these issuances
fiom Domeslic and internalional rating agencies. l h(J details as at 3l March 2025 arc as undcr: -

st.
No.

Raling Agcncy
Long lerm Rating on Trxrble/Ter

fre. Bonds/ Srb D.bts
Long tcrnl Rating on

l'erDelurl Deht
Rating on Bsnk Lorns

Borrowines
ICRA ICRA AAA (Slable) ICRA AA+ (Stablc) ICRA AAA (SIabIc)/ ICRA A I+*+
CARE CARE AAA (Srable) Not ADrrlicablc CARE AAA (Slable)
lndia Ralings IND AAA (Stable) IND AA+ (Siable) IND AAA (Stable) / IND A I+*+

4 Brick$'ork Ratincs BwR AAA (Stable) Not ADDIicablc AWR AAA (Srable)

5 ACTJITE AAA (Siable)
4Blnt Bonownrgs includes shon-r.nn loans
r'For shon-renn borown,s AoN banks

Intcrnational llntin g:

Sl, No. Rrtine Aecn(\, Lons l erm Issuer Rrtins Shorl l erm Issurr Ratins Outlook
I S&l) Global Rrtrnqs l-rmrted uBu- A-l Srable

i\ligration of llnting:

Sl. No. RAtin!,\gencY I'rcvi0us llrtins ('llrrrnt Rntinq
I CA I{E CARE AA+ (Positive) CARE AAA (Stable) Upqraded

Dm s rh. y.ir. CARE Rains lus upsraded ourr.tinao', d.bl instamctrrs

Rating assigned on COI l'ully Serviced Bonds

Ratins Ascn.t lnstrumenl/PurDosc/Issuc llatin,l
CARE Ratrnss Lrmiled

COI Fully Servrcc Bondslndia Ratings & Rescarch Pnvate Lrmrted
ICRA Limried

Thcrc has bc.n no misorion ofdrinss durnrs rk year lbr COI Fully S.h-iced Bonds

L. Conc€ntration of Deposits, Advances, Exposures and NPAs for the Company

* ConcentrrtionofAdvances
in (lrores

I in ('rores

As st 31.03.2025 As al Jl.0f,.202.1

Total Adviurces to lwenty largest bo.rowers / cuslomers 11.708 57 25.567.40

PercentaSe ofadvances to twenty Iarpesl borro\vcrs to Tolal Advanccs 14 20 vo 12 8)o/o

As at 31.03.202{A. e.-ll-03-2025

* (loncentrrtion of Exposures

l>
(



Notes to Clonsolidated F inancial Statements
lir thc \car cndcd I I'' Nlxrch l0l5

Tolal Exposure to twenty largesl borro$ers / cuslorners ,14. t62 5S :5.56710
Percenlage ofExposures to lwenty largesl borrouervcustomers 10 Total Exposure ofthe
applicable NBFC on borrowers/ customers

13 42 0k 42 8l%

{ in ( rores

As a131.03.2025 As nl Jl.0J.2021
Total Exposure to top lbur NPA accoonts 589:ll

Thc abov. .xcludes Non.fimd Exposure of r 4 54.0 I cror.s ss otr 3 I March 2025 (pevions ycar I 102 78 cror., in .esp.cl of Top 20 Borow.c

{. Concentration of NPAs

. A S,cn,ficanr counlcrpady is d.6nedas a sin81e count..pany orgroupofconnectd or affitirtd coutrrerlanies accounrins in aarr.satc for mor. rhan
l % of ihe Company s toral liabilitics

. TotalLiabilni.s harc b.en comput.d asTotalAs*rs Le$ Equny Shrr.Capnaland Resep. & su,!lus

.:. Scclor-r1isc NPAs

Scclor
Toage of l\"l'As to'Iolrl Advinces in thet sector

As xr Jl.l)3.2025 As rr Jl.03.202,1

Agflcuhure & allied uctrvilies

MSI\1t:

Corporate borowers 2 1(; %

5 Unsecured personal loans

Other personal loans

Note - Company is in the busrness of,'inancing RE pro.lecls Io corpomte borrower. hence Tolal ol Gross NPA % rs shown in corporale

.! lUorement of NPr\s

.\s r( 31.03.2025 As {t J1.01.202.1
(r) Net NPAs to Nel Advances (%) rl5%
(I) Movement ofNPAs (Cross )

(.r ) Opening balancc t.4 t0 lJ5 t,513 t5
(h) Additrons during the year 669 5l ,l,l l4
(c) Reduclions durine thL' !crr 2t.lII 1.16 li.l
rd) Closrng h.rlance r.86615 t.1r0 85

(I') Movement ofNel Nl,As
(a) 581 2l 768 0l
(b) Addrlrons duri,rg th!' ycar 560 14 l2 62
(c) Reductions dunng lhc tear t?0 99 t99 4.i
(d) Closing bahncc r.020 66 58t 2t

(rY ) Movement ofpro!rsions lbr NPAs (excludrnS provisions on standard assels)
(r') OpeninJr halance IJ29 61 745 i3
(h) Pro!rsrons nrade dunnlr lhe year t5147 t57 62
(c) Wnle-ol) / wnte,back ofe\cess pro\ rsions r.r7 52 7l II
(d) Closrns balancc 8.15 59 8:9 64

Also Rcfc. not. :181,1 I ) ro Fn)ancial Sr.le,nenrs

M. Liquidity Risk M{n{gcment l'ram€work for Non-Benking liinancialCompanies (IREDA)

i) Funding Concentration based on significant counterparly (both deposits and borrowings)
{ in ('rores

st. I'rriod Number of Signifi rant Counterprrtics* 7o of'l otal
deposil$

o/o ofl otrl
Liabilitics

I As ar 31.03 2025 -tI i5.t96 S3 NA
As ar I I 0l 2024 l8 4l.l6l I,l N. i\ 80 2.1%

)

Period Largr deposilr 7" ofTotrl Deporits

As at 3l 0l 2025

As at ll 0.1.2024
Not Applrcrble

ii) 'I'op 20 large deposils

S. No.

4

1

(
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:.-----<tsiW



Notcs to (irnsolidatecl lrinancial Statements
li)r thc \clr cndc(l .il'r March 2{)25

iii) Top l0 borro$ings:

As rt 31.03.2025
a in Crores

st. Dorro\dinE5
o/o OfTotal
BorroDinqs

l-oans lrom Sl.rtc Ilrnk ol lnd,a. .9ll I7 l8.ll70
l l-orns liom l'Lmlab Nalronrl Rank 3.106 0,) .1 80%
l l.oan lmrn Jnpan lntemalional CooperB(ion As€ncy (JICA) 1.946 65 I 55d/t
.l I-orn lioIr Iiufl,p(.rn In!eslnicnt Bank {tlB) 2.564 96 .l 96%

l.oans tion C.nlral ltxnk oflndi, 2.069 0q ) 2Oo/o

7.17% IRI;DA Taxable Unsccured Bond Series XVI-F 1.000 00 3 09%
1 LoaDs ,iom Ilank ol lndra l.i)6u 21 ) 04%
t{ 7 9a% lRtll)A'Iaxable Unsecurcd Bond Series Xll-D t.500 00 2 37%

7 44% IRIiI)A Taxablc tJnsecured Bond Series XVI-B 1.5()() 00 7 3)vo
lo 71670 lRlil)A t,rx,rble Unsecured Bond Series XVI-D 1.500 00 2 J20/r

'lncludcs Bank loan. Shon t.nn loan snd Or.rd6li/CC Lnnn

As.t J1.0J.202{
I in ( rores

\1.
o/. OfTotrl
Borrowines

I Slxtc Ilrnl ol l dra 9.1tg 09 l8 550/0

Japan lntematronal C@peralion Agency (JICA) t.ol r 6l 6 08%
l llanl ol lndr.r 1.7t8 7.1 5 47n/.
I European lnveshenl Bank (ElB) 2.\'t 16 i l7olo
5 Ccntral Dant ol lndrJ :.150 00 I 1t9i

Nalmnrl Bonl lor Frnancrng lnliBslruclure and Development (NaBFID) :,050 00 .l ll%
1 I'uDtab Narronal Bank t.63125 -r l8%
li 7 94% IRIDA Iayable unsecu.ed bondsSenes XII,D 1.500 00 3 02%

Asrrn Dc!eloDment RanI (ADB) 1!6%
ll) 7 5l% IRIIDA Taxablc unserured bonds Series XV-F r.:2100 1!60,',a

iv) l'unding Concentrstion bssed on significrrt instrument/product

As rl 11.0J.2025
I in Crores

st Nnmbcr oflhr itrslrrmctrl / producl
o/o Of'totrl
Liabiliti€s

l l!nn L)ln\ lioDr Ilxrrks (Securcd) 26.101 t8 31 51%
Tnxahle Ilonds - Non-Converlihlc Redeemable Debenlures (tinsccurcd)+ 21.066 t4 ll 160/o
'Ierm l.ollns liom Olh.rs (Llnse.ured) t.678 r5 519v0

.t 'Irxable lloDds - Non-Cont,enrble Redeemable Deb€nrurcs (Secured)' l.ti I8 ul 5 50%
5

'I'ax-lic.c Bonds - Non'Converlible Red€emable Debenrurcs (Secured) 2.576 60 3 7to
.l 

cnn t.o.rns liom Banks(Unsecured) ,r.70q t6 5l4%
1 Suh)rdrDatcd Liahrlrlres' 2.807l7 4 n$/L

.\r iil Jl.llJ.2l)2.1
I in Crores

st. Numb.r (,fth. instrumcnt / product

I Term l-oans l-rom Banks (Securc.d) :.1 105 n5 1l B%
'l a\able llonds - Non-Convenrblc Redeemable Debenrur€s (Unsecured) ll 116 r.l t0 s6%

l Tcrm l-oans fmm Orhers (Unsecured) 6.807 20 lt 60%
.t 'l lrable Uonds - Non-Convertrble Rcdeemable Debenrures (Sccurcd) .].818 00 1 070/r

5 T.rr-liec Bonds Non-Convertible Redeemable Debeniures (SecLrred) 2.576 60 11',lvo
Term t-oans liom Banks ( Unsecured) r.l:8 l6 2 oq/o

'| S!lnnlinated I t.hrlrtres 650 00 1 2Oolo

*

o/" of Torrl I

Lirbilitic3 I

-/-
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Notes to ('onsolidatctl Financial Slatements
li)r lhc \ crrr cDdc(i I l '' Ilarch l0l5

A Slsn'fic.nr co nrcrp&ty u d.fin.d as . singl. coutnlE.ty or group ofconnercd or !flin.r.d cour.rp.nics sccoutins in 6sar.gst. for moE
fiin le. offt. Compey s ror.l hsb'hEs
Tohl L'lbtlnt.! h.v. b.cn compurcd as Total As$ri Lcss Equiry Sh&. C.pnsl &d R.$^. & Surpha

A s,snific.nr rnshn.nrpoducr" u defin.d tsa en8l. rnntum.nlprodocr of8rcupotsrmil., rnsrunEnrrproducE whrch rn a8aE8rr. amou ro

moEth& Ie.of rhcConplny srolsl Ii.bilidcs

v) Slock Ralir,!i:

st. Nutnbcr of lh€ instrum.nl / Drodurl ,\s fll J 1.0.1.2025 ,\!' rt31.03.2021
I Commercinl DaDcrs as a o,; oflotal Dublrc lirnds N/A

(innmcrciirl pirpcrs as r70 oflotal liabilties N/A
(bmmcrcral pupers as x 0/o ol lolalassels

.1 Non-conveniblc debcnlures (original matunty ofless than onc ycdr) as r % ol L(nol

nublic lirnds
N/A N/A

Non'convenrble debcnlures (onginal maturity oflcss lhl}n one year) as a % ol lotal
lrabrlrlies

N/A N/A

Non-convcnrble dcbenlures (onginal malurily ol less lhan onc ycar) as c o/o ot t()lil N/A

1 ()her sho(rerm lrabrhtres rfany as a o/d oftotal publrc lirnds 221 % 11844
x Olhcr sho(lerm lrabrlrtres rianv as a vo ofroial lrabrlrrres 109% I 0t%

Olhcrsho(rcrm lrabrhlies rfany as a 7o ol lolal ass€ls r{u% 2 10%
Not.: Oft.r iho.r-rcnn h!b,l'r'.s hs\. b..n compur.d ss tum rotal ofD.n!!r!. F,nanc'll hsrtun,.nB. 1..d. Plyabl.s. Orhr fin.,i.ial & non-finatrc,!l
l, ab,lrr 

'.s 
.r.lud,n8 col Fully Scn ,..d Bo ds on th. b8ss of 

'nahrn 
O

vi) Institulionf,l s.t-up for liquidit] risk menrgemenl

The Board oi' Direchrs of lhe Companv has constitutcd thc Asset Liability ManaScncnt Conrn:ittec. Risk Management
Comnrittce and lnveslmcnt Conrnrinee. The Asset Liability Management Conr itlce. inlcr alia. revierrs the asset liability
profile. risk monitorinS syste r. liquidil]- risk managenrcnt. funding and clpilal planning. prolit planning and gro$1h
projcctions. l'orccasting and analyzing difl'erent scenarios and prcparation ol co tingcnc) plans.

Funhor. thc Risk ManaSenlent Cornnritlee. inter alia. monitors cnd nreasuros thc risk prolilc oIthc Conrpanv and ovcrsecs
lhe intcSrated risk nranagenrenl slslem ofth€ Companl. lhe Conrpany nranagcs liquidily risk by nraintaining sufiicient
cash/treasury surpluscs. [4anagemenl regularly n]onitors the position ol cirsh and cash cquivalc ls. Assessment ofmaturity
prolilcs ol'lina cial asscts and llnancial liabilities including debt linancing plans and nraintenance ofbalance sheet liquidity
is considered while rc\ iewing thc liquidity posilion.

N. l)isrlosurc on l,iqrklitr- (i,r'cr:rge Rstio for the ( ompan): -

RIJI vidc its Mastcr Dircclion Reserlc Bank oflndin (Non-llcnkinB I'inoncirl Cinnprn) - Scalc llased ReSulrtion) Dircclions.
202.1 as anrcnded lionr time kr limc issued lhe guideliDes covering liquidity risk rrunagcnrcnl lirr NUICs wherein RBI
introduced l,iquidily (bvcrilge Ratio (l,CR) applicable on all non-dcposil laking NIll:Cs \vilh asscl s;re ofnrorc than {5.000
crorc. l'hc guidclincs ainr to nraintain a liquidiq bulfer in tcrms of L( R by cnsuring lhnl thc NIIFCS havc sullcicnt Iligh
Quality t,iquid Assets (llQt,A) to sun,ivc any acutc liquidiq strcss sccnario losliDs li)r ncxt 30 dnls. As pcr the guidelines.
[-CR is rcprcscntcd by Shck of IIQLA divided bl Total Net Cash Outl]orvs (slrcsscd outllo\! lcss stresscd inflorvs) over rhc
nc\t J0 calcndar dals. llQt-A arc dclined hy RBI as the liquid asscls lhal can hc rcadilv sold or are irnmcdirlel)_ con\c(ible
into cBsh at lillle/no loss ofvulue or can be used as colluteral to oblain lirrrrls in strcss situutionr.

'I-he Conrpany has complied rvith LCR requircment rv.e.l 0l Deccmbcr 2020 against slipulatcd requiremcnt of mirrimum LCR
ofJ0yo.progressilcl]increasinguptolherequiredlevelol'100%b)0l Dccc bcr2024. I hc Conr pany is nraintaining LCR in
INR only; hcncc lhcrc is no curenc)' mismalch.

lir the rear tnrlrd JL0-1.21125
{ in ( rores

Ol (.tDril- J!..202r) 02 (Julr - s.D r01r) O! (O.t - D( l02Ll) Q-l (Jrn' tlt.20Is,

lliih Q!.lily l,iquid As.t3

Tolll Hrgh Q$l.ry

(llQLA)
_,lJr. t 7 J89. tl 750.17 126.51

llt5t 77 15 11 15

/
Nw



Notes to Consolidated l-'inancial Statemcnts
Iror thc vcar cndcd J l'r Mrrch 2025

l

l

t

denva.ivc expo$rcs &

t,l.:18 23 t.7t? 85 2_09' t8 1.1t129 t.802 79 2.0712t

23 76 11 32

TOTAL ( ASI
o(rl Fr,o\rs r.rJ8.2J l.toli.16 1. 2.'JS 2.099.1t| 2,11.1.29 r,E26.55 1.t00,5t

l0 1.010 0.1 757 5l L lr.].1,1 r.l386l 2.ll4,1t t.t85 8t

I .1.0t8 t? 1,048 6l 5.566 20 4. t74 65 3.881 r6 2_91) ]1 ,1,590 02 3.442 57

ror,\1, ( Asll
tNt'Lows 5,0E8.Ir J.ut6.t6 1,tttl.t2 5,221,19 J.9t6.11 6,701,{.} 5.02E..,1

TOTAL HQI-A 189 l? 75416 750 27 126 51

I TOTAL NET CASH
OUTFLOWS

t27ll .t9l .t.1 603 57 5:5 tl

l5
LIQUIDITY
COVERACE RATIO t2l9n t38 9n

'Lrn6olCr.d -Cr.dn/I'qu'dLry/orh.rco.n.sdnla.l'r6

I ir ( rorrs

Iligh Quslity t-iquid

Ql (An.il ' Jun.2023) 02 Uuh - S.o 2021) OJ (O(t De 202.)) Q I iJrn- M{r 202{)

(HOLA) r'
296 irt 2964t 912 65 912 65 957 ?8

l

t{ t? r05 8.r t2t'12 lr5 .16 22t l8 781 :r6

1 4t6 7t t79 tl J68 t8 538 4r 5 t9 ll0 5r1 11 881 05 1.014 -r5

2111 80 :10 92._r5 2r t5 2118 2? 80 31 98

i,ii)

l2 l2 578 091

t,969 78

t2

For the vear ended 31.03.2024

I

28 t0

I

K
",\

J.1\

=-J3)



Notes to Consolidated Financial Statements
l'or thc \.ur cndcd I I" Nlrrch l0l5

It
'toTAL ( ASlt
otrTFl,ows 9{.}.Jl t.081_8t 7_,9.{l I,691t. t.] t,951.E5

7r0 92 709 t6 5u 02 I. t6,1 I2

l0

r
2.892.18 2. t6r l8

!l t-()rAl, ( as
INlLows 7t0.91 5JT,O2 70t.75 .1,0,12.J7

t.l 't'ot Ar. lrQr-,\ 796,11 9t2.65

II
TOTAL NET
( ASlt
otrTFl,ows

J7.).89 I r2.53 l8lt.2!

t5
l,rQtrttlrTl'
(.OvER,\C E

RATIo {'z,l
101"1 2tl't,

.L'n.solCr.d - Cr.dir/I'qu'drr'/orhdrconlnssr fac' n'es

"HQLA conesrsolC6vemmeir Securn6, Term & D.mMd DeporG wrrh aanks. Cddr & .sh Eqtrrlienb

O. Comparison ofprovision rcquircd ,s pcr lnromr Rccogniti{)n, Assel ( lAssifiratir)n & Provisioning Norms (lRA(:l'}
of RBI and lmpairment Allowxnce as per Ind .\S 109 'Finrncirl I nstruments' for thc Com pany

lilr lhc YcAr cndcd 31.03.21125
I in ('rorrs

* lncludes kovision for Rclhrctucd and Oeneml Pro!ision

'ex.ludn,g provision on inci.tcnml chlrg.s (Dr. Aal.) oo NPA ac.ounrs of{ l2 28 crores

I ir ( rorcs

Asset Clsssificition as per
RBI Norms

classification
ns pcr lnd AS

109

(Provisions) rs
requircd under

Ind AS 109

Net
Carrying

Difftr€nce
bet*een lnd

AS I09
provisions rnd
IRACP norms

2 J I (5) =(J)-{l) (7) = (1)-(6)
Prrfornrirq.\sscts

Slandard
Siaqc I 71.68S 96 129 66 7r.156 t0

l{0.1 ito 2li 6.1
Sragc l t.6-I t0 7t8 78 | .91,1 52

Suh !otal 7J,.)r9.26 r,0{8.1.1 73,270.82 80.r.80 2JJ.61
Non-Pcrforming Assets
(NPA)
Substand.rrd Strse l 701.65 128.18 515 21 70 36 58 02

Doubtlirl - np to I year Slagc l
I to I tears Slaqc l II98 '1 4l 4 5',7 871 (rl0)
More than I vears Sta,qe l t.t50.59 10916 440 8-l 868 0r) ( 158 1l)
Sublotal lbr doubltirl 1.t62 57 711 t1 ,1.15 40 87ar rl() ( 159 63)

Stase l 001 r) 0l 00l
Strhtnal for NP.\ r.,J66.25 8.r5.58 t.020.67 9.l7.li) ( l0t.6t )

Other ilems such as
guaranlecs,loan
commitmenis etc which arc
in thc scope ol lnd AS 109
bui not covered undercu.renl
Income Recognition. Assel
Classillcalion and
Provisionrns (IRACP) norms

:..118,17 26 21 1.392 26 16: r

Sla8c l

Stagc l

Subtoral 2.Jtti..l7 26.21 2.392.26 26.21

Sli,t I 74.104 4l _]551t7 71.748 56
30.1 ito 269 85

Stasc 2 1.613 l0 718 7lt t.914 5l
Slaqe.l t.866 25 815 58 1.020.67 947 19 (l0l 6l)

Crnrd lotal 71i.603.98 r,920.23 76,683.75 t,751.99 168.2{

I !1

Asset Chssificrtion as per
RBI Norms clrssificatioo rs

pcr Ind AS 109

Cross
Crrrying

l,oss

(Provisions) as

Net
Crrrying

requir€d as

Differen(e
behvrcn lnd

AS 109

Ifor lhe verr en.led I1.0-1.2(12.1

\

127.I

{51'7,

Cross
(:rrryins

per lnd ,\S

requircd as
per IRACP

Stage I

(
IE

<{-3J-z



per Ind AS
r.quir.d und.r

I.d AS 109
p.r lR..{cP provisions and

I .] I (5) =(3F(.1) (7) = (1)-(6)

SrirnJili(i S13gc I 56.061 l0 l?0 91r 55.79r ll
651 9.r. I 9.1 l5Srage l l.t2,t.ll 575l0 t,5.19 tl

58,186.7.) 8.r6.28 57Jt0.15 65t.9{ 19.1.35

Non-P.rforming Ass.ls
(NPA)
Substand.rrd Stage l 41 9,1 I]6: 29 ll .l l9 841
Doubrful - up to I yerr StaBe l 7lr Jlz 189 111 (2 89)
I lo I years StaBr l 6912 .ll60 28 rl ] t9 20 4l
More lhtm I lears Stapc l r.291 06 77t l8 510138 90lt 55 (r.]7l7)
Sublotal lbr douhllil I.168 lt9 8 t7 tx) 55t 89 9t6 {t5 ( H9 85)

Slage -l 001 0 0.1 o 0-l
srbk,t$l for Nl,r\ t.1t0.86 ll2r).65 5tt t.2 t 9{t.07 ( I I l.1J)
Other items such as

SUaranlces, loan
commilmenls. etc which are
in (he scope ol lnd AS 109
but not colered under
cuncnl lncome Rccognilion.
Asser Classrlicalrcn and
Provrsronrng (IRACP)

Slag€ I r.626 6l 9 5l l.() 17 olt 951
Stag.'2

St!8e l

|,626.6r 9.5J |,6t 7.08 9.51
St{le I 57.688 el 280 5: 57.r08 40 65t 94

9,1 I 07

201 88

(lrr4l)
Slag.2 l.l2.l,11 575 lo I 5.r9 13

Stltq. J I.JIO 86 8:9 65 5lir I I

(;rrnd lolal 6r.22-r.20 |,685.16 59.S-]ll_7.r I -59J.01 92.15

Notes to Consolidutcd liinancial Statements
l:or lhc t car cnd&l J l'r ['larch 2025

' lncludci Prcr,non fo. R.srtucruEd.nd C.n.Bl holisDn
'.x.ludin8 prc\ron o, inqd.nhlch!.86 (Dr B&l ) on NPA lccounrs ofa ll EO fior.s

P. There arc Nil reponable cases ofloans transferred/ acquired during the ycar endcd 3l March 2025 (previous year: Nil)
required lo be reported u[der Master Direclion - Reservc Bank ol'lndia ('l'ransl'cr ol'Loan Exposures") Direclions, 2021
dated 24 September 2021.

Q. l)isclosure on l,orns to Diractors, Senior OIficrrs, and relatirc\ of l)irc(trrrs

(a in (rrorcs)

l'rrtirul$rs Yerr rrdrd
Jt.0J.2025

Yesr rndrd
11.03.202.t

l)1rrrn,r\ rll(l thr r r.lxrr\r\+
En(ities associrled wrlh drrectors and rheir relalives
Sen,ff Ollicers cnd thcrr rclarrves

'DGr not in.l .l orns & Adwc.s.s p.r rcnns of.mploym.nr oircsD..riv. dirccroB

R. lnformatfun / Psrticulrrs as sel out in Anoer vlll of l\last€r [)irection - Resen'e []snk of lndid (Non-Banking
I in]ncisl (hmprn!' - Scsle Based Regulrtion) Dircctions, 2023

Schedulc to the Bahnce ShG€l oflRt-l),t
.\s et 31.0J.202S

a id Cror.s
,\s .r 31.0J.2025

l.irbililics rid.
outstrndins

I

l.orns snd rdvrnc.s rvrilcd b] thc non-brnking finencirl comprn] ioclusit. ofint.resr
,i((ru.d th.rcon but not prid:
(r) [).bcnrures Securcd 6.510 9l

25.520 8 r

(Olher lhalt lallrng w(hin the meaning ofpubhc deposrts)
(h) tt.4t.l1l
(c)

T-

G.
t<-:



Noles to Consolidated Financial Statements
lirrrhc rcarcndcd 1l'r Mrrch l0l5

(d) lnlercorpomte loans and borrolvrng
(c) Commercralpaper

Publ,c I)eposrts{r)
212 9llc) Olher t.oans Oterdralls

Brcrk-up of ( I X0 rbov. (Oulstxnding public deposil! inclusile of inltrtd rc(rutd
lhereon hrl not p{id):
(r) ln thc li)nn ol tJnsccurcd deb(ntur€s
(h) In lhe form ofpa(ly secured debenlures i e . debenlures where lherc rs a shorll'ull in

the value ofsccurity

1

(c) Olhcr publr€ dcposrts
,\rnou nl {,utsl$nding

llrerk trp of l,orns xrd Adv$n(ts including bills rcce rblts I olher lh{r lhose i'rclrdtd
in (r) hek,$l

61.29t 99(i' )

D.885 86

l
(h)

llr.rk-up of l,trrsd As\els and slock on hire rnd olher $ssrls counling lo$rrds ,'\t(
,rctiviti.s

l-ea$ asscr! rncludrng lease rcntals under sundry deblorc

()
{r)

rh) Oper.rlrng leise
sto(k on hrre rncludrnS hrr!'charges under sundry dehtors

(3)

Reposscssed Assr'ts

(r)

(h)

Olh.r lo3ns countrnS lo$nrds AFC actrvrlres
(,') [,oans $hcre ass€ts have been repossessed

.l

(h) Lodns other lhan (a) abore
llr.ik up of inr (slmenl\
('urrc,rl lnrc\ltrrenl\

(r) I:qurty

(j)

(b) Prclcrcncc

tI) l)chcnrurcs ind Bonds

lIr) lJnrrs olmutual liurds
1tJ 7:(r! )

(id!enrmcnl Secunlres

5

l

(\ ) ()lhers (plcrse spccili )

(n) Equrry

(r)

l)(bclllures and Bonds
(I r) Ljnrts ofmu(ual l-unds

('!) &)!emmcnl Seurilrcs
(!) ()hcrs ( plcas( specrri )

I59Shon I cnn I)!fxrsrts {lNR)
( omltrercral Pap€rs ( lmparrmenl lull! pro\ rded) 68 S9

l ,trs lrrllr iIr (\lnrenh
I Quoted

(a) Lqurty
ll)

I)cbenlttrcs and llonds

t.lnr|s ol muturl lundsI r11)

t6i.ll(i0!cmmlJntSccunlrcs('!)

(! ) Othcrs (plcase spccrry)

: tlnquolcd

16 (11r.{r) liqurtr
(r)

(ll) I)cbcnxrrcs and tlonds

/.('I) t lnrl\ ()l rrnluirl lirrrd\

)('!) (hvemmenl Sccurilrcs

1r

(I)

(I)

ary
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0t z8i I (q)

fia 6it ts (r)
:l^rot.q (r) u'
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siunnnqip p.rn).sun Jo u]rot Jl) ul ( 11)

:(prlld tor Inq uorr.ql
[rorrI' ts.J.tu!Jo .r!sntrur strsod.P rnqnd :urpuqstno) ]^oqs (Jx t )Jo dn-IB.r8

ae ilt suupr.ro suro'l raqlo (i)

I

snsodro ,rlqnd 0)
reded l9r:,rauruloJ (:) )

Eur^\o!oq pue su!ol rtcrodror'r.lul (p)

fl rtr'tt (r)
snp3rJ p.!.la(t (q)

(strs(rlp )rlqndlo Suru[.ru .1q! urqnM turllE] uEr{l r.qto)

(rl
ttz zt

zl tas 9 pirn5e\ srrnluoqm
:ptrd lou lnq !o.r.qt p.nrrJB
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Noles to Consolidnle(l Iinrncial Statcmcnts
I or lhc \ clr cndc(i .l I'r \'lrrch l0l5

.l

Br€$k-up ofLersed Assets ind Ilock oo hir. rnd orher Nssets counting to$.rrds AIr('
,ctiviti.s
(') Leas€ asseis rncludrnB lease rentols under sundry debtors

(i)
(b) Opentrng lelse

(ll) Srock on hrre rncludrng htre charges under sundry debtors
(n)

rb) Reposscsicd Asscls

{ir) Other loans courlrnS lowtrrds AFC lclrvrtrer
{a) l-oans where asscts have been reFlssessed

{b) Loans olher rhan (u) abole
BrerI up ofinve}lmcnts
( urrrnt lnr c\tnrrnl\

Quored
{r) Shares

(c) Equrlv
(d) Prelerencc

D(benturcs and lloDtls
(, ) Unrts ofmutual linds
(rv) Oo!emmen( Secuntres
(! ) Othcri (pleas€ sp{'crli )

[Inquored
(r) Sharcs

(c) Equrt}

(") Dcbentures and llonds
("') Unrts olmulual l-unds

(r! ) CoYcmmcnt Sccunlrcs
(\ ) Olhers (pleas€ spec rry )

Shon ferm Dcf{sils (lNR) o66
Commen:ral Papers ( lmparrmcnt llll \ nnr rLl{d)

I Quoted
(r)

(c) Equrry
(d) Preler('nce

Debcntures and Ronds

(ll r) tJnrls olmuluil tirnds
(,\ ) Co!ennnent S.'cuntrcs t0l l0
(!) Olhers ( pleas. specrli )

4 Unquored
(i)

(c) Equrlv

ttbenturcs and Bdrds
(rr) lJnrts ol mulurl l-unds

( i\') (io!emmenl Secunlres

(v) (Ihcrs (plcasc specrh )

Borrowcr group-* isc cl{ssifi(ation of rsscts fin}nrcd as in (3) an(l ({) ahor e

,\'llr'nnl (\(l ot Iror isi',n\) ({ in ( ilrr\)Calcgory
lr)tAl

(u)
(h) (innp.rnres rn lhc srrnc group
(c) Other rcl.rtcd pdrlrcs 0 tl 0l:
Olher lhan relaicd purlrcs 52.:117 67 6.n17 ]0 5It.774 97

6

'l ornl 52,2It7.7r) 6.{87.Jir 511.775.09

7
Invcslor group-wise clessificstion of rll invcslments ((urrcnt $nd lon8 rcrm) in sl'erci xrd sccuritics (holh quoted ,od
unquot.d):

roy o

l

I

I

lI)

I

I-ons l ernr inre\tnrcnt\

Shares

rI)

( )

I /v
nr/

)t



Noles to Consolidated l:inancial Sti(ements
For the Icarcndod JI" March 20.25

Mrrket value/ Brerk up or fsir vrluc or NAV Book Value (Net of
Provisions)

(a) Subsidiarles
(b) Companres rn thc same group
(c) Olher relaled pc(ies

Olher than relalcd parties 95 66 r0r96
'l otal r)5.66 | 0t.96

I

Olhcr Informrtior
Amounl (a in Crores)

(r)
Gross Non-Perlbnnin I Assels
(a)

(b) Orher than related parties

(ii)
Net Non'Perlbrmrng Assels
(a)
(b) Other rhan relatcd parlies 58r 2l

(I r) Assels acqurred rn saost-action oldebr

50. Disclosure as requircd hy Regulation l1(J) nnd sl(f) of SEBI (Listing Obligations snd Disclosure Requirem€nts)
Regulrtions, 2015

Yrar ended 31.0J.202S 'I'err e led J1.03.2021

31.03.2025

l\lsximum amount
outslaIding during thc
yerr cnded 31.03.2025

ir 31.03.2024

Mrximum amount
outstanding during the ycer

ended 31.03.2024

I Loans and advances rn lhe
nature ofloans

NII- Nlt_:t)

b) To Companies in whrch
Drrectors are inlcrcstcd

51. Disclosure in compliance \r'ith RegulAlion 52({) of thc SEBI (Lisling Obligrtions and Disclosurc Requirements)
Rcgulalions, 2015 arc as undcr:

st tl ir As rt / for the yesr
erdcd 31.03.2025

As rl / for lhe yerr
ended 31.03.2021

I Dcbl Equriy Ratiol 631 580
Outstandrns Redeemable prelercncc shares { in Crores

.l Debenlure Redemptron Reserve I rn Crores 419 0r 39115
l Net wonhr I rn Crores r0.266 5.1 8.559 4l
5 Nel Prolil Alicr Tax I rn Crores t.698 l1

Eamin8s Per Share 6ll 5 16

1 Toral debls (o total assels' 0 8l t) 79
lt Operalinq Marqin Percentr % 3r0r% 33 92%

Nei Prolll Mrrgrtr Percen(' % 25 t1v. 25 22%

l. D.h/ Equity Rario = Toral Deh / Nd Wonh
2. N.t Wonh is calculrl€d as d.fi ncd in secror 2{ t 7 ) of Co,npani.s Acl, 20 I l
J. Toral dcbB ro lohl asFrs = Total Dcbr / Tolal Assets
4. Op.rariDs Marsin ' Nct Openti,r8 Profir B.for. Tdx / Total Rev.nuc lilm OpeErions
5. Ncl ftofir Margin = Ner Profit aft.r Tax / Toral lncome

(
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*
1iui21

Cstegory
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Notes to Clonsolidalecl l-inancial Staternents
li'I ihc vcill cndcd ] I" N4lrrch l1)15

52. D|SCLOSITRES tN RESPECI OF tN'II', ES (ONSOl,tDAlUD AS REQI lllUI) UNDER SC EDITLE ut TO',f E
CONIPANIES ACI" 20I3

lct Asseis i.c.. nrt{l 
"ss€tsmintrr rorrl liiLiliii.i

Shrre in profit or l*s Shrrc in oth.r
comprchcnsir. income

Sh.r. in mtll .omprehensive

10.266 t6 I 68 2:r t.766 83

IREDA Global Ctceo
26 36 (0 02 ) 

oi'o r0l8) a020n

(0 25)o,.; (:15 98) 0 0.1 0 00 o/o 001

t0l).'1, 10.266.51 too "/! t.698.31 |to "t 6u.87 to0't 1,761.71

5,1. Disclosures in Consolidated Financial Statenrents have been nrade to the extent relevant lbr Consolidated FinaDcial Slatcmcnrs and
to Ihc extent of intbrmation availnblc in subsidiarics' llnancial statemenls.

53. The llgur(s are rounded ol'f Io the ncaresl Ruprcs ({) in Crores (except numbcr ofshares and EPS). Previous year ligures have been

re-arranged/re-grouped wherever considered necessary to make them comparable with the currenl year llgures. Ycar ended 3l
March 2025 and 3l March 2024. refers to ycar-to-dalc (YTD) tlgures lbr f'Y25 and f'Y24 respectively. Figures in 0.00 represent

value Iess than { 50.000/-.

As per our rcport ofcrcn datc

For Shiv & Associ{lcs
Chitrtered Accounlanls
ICAI Itegn. No. 009989N

(lA. Shir P kash (lhatun'edi
Partner
Menrbership No.085084

Itr and behalf of lloard of Dircctors

,,v,
Dr. Biiay Kumar lUohant!,
[)ircctor (l:in!nce)
DIN No. 08816512

$k,.,,,
Conrpany Secrelar)

& Compliancc Olliccr
Mcnbership No. 23391

Placcr New Delhi
Dare: l5rh April 2025

)t

a

Pradip Kumrr Das
Chainlan & Manuging Dircctor

DIN No.07448576

I

\



Indi*r R€nrwrbh En(rgv Drrrlopnlrnl,tgcnry l-inlited
(llN: 1,651 00D1,198?GO1027265 a EilsI

.REDA
roRm Aoc - I o.:f i:ii.i::::,':i?"

Statementpursuanttosr(tionl29(J)oflhrcomprniesA(l,20lScontainingsalicntfraturesofthclinancialstatemrnlofsubsidieriesorasso(iote
comprnies or Joint lcnlures for the year endcd $lar(h 31,2025

Pnrt,\ : Suhsidirrirs
I in (:r0rrs

Nanle of lhe Subsidiar_!
IREDA CIobal Green tjnergy

Finance IFSC t.inritcd

'[hc datc since when s bsidiah.'was acquircd / incorporated 07 05 202,1

Reporlrng pcriod lbr lhc subsidiary ooncornrd, il drffcrcnl lion lhc holding conrpany\ rcporting period I r 0l 2025

Sharir capilal 26 0\)

Rcscrvcs and Surplus 036
27 16

Ioral Liabihl,es 140

Profi l/(Loss) bcfor. ta\rtion (0 2ll )

Prov'sion lir la-xation

I)rofiU(Loss) aller laxalrcn (0 2s)
Proposed DividcDd
Lxlenl oI shilreholdiDg (in percenlagc) 1009'o

Noles:
I Names ofsubsidiaries which are yet to conrmence operalions :NlL
2 Nilmes of subsrdiarics which have been liqurdaled or sold during the year : NIL
3 The Company does nol havc any foreign subsidiary
4 Turn,,\.r rs Con\rd.rcd as Rcvcnuc frunr Operatr,rns.

,{s pcr our Rep0rllJfeven drle
I'or Shiv & ,\ssociries
('harlcred Accounlanls
ICAI Rsgn Nu - 009989N

l.or :lnd on Brhn lf of the Bonrd oI Dir((lors

(:,\ shiv Pr sh (lhalrrYrdi
vtfu

Dr. Biiry t(-unrr Mohsnlt
Direckx lFinance)
DIN No 08816532

l:r &,t
'- ^)v

Predip Kumar Drs
Chairman & Mnnaging Dtector

DIN No 0744E576
Panner
Membership N0. 085o{t,l

Ukln Il *di n

Plncr: Ncn Delhi
Drte: 15.0{.2025

Compan] Score(ary & Complianoe Olliccr
ACS. No.23l9l
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