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I nde pcntlent Auditor's Report

To the Members of
lndian Reneuablc Energl [)cvcloprncnt Agencl [-irnited

RePorl orr thc Audil ol tlr Standakrnc I inancial Strtements

Opinion

We havc aLrditcd thc acconrpanr ing Standalonc liinancial Statcrnents ol'lndian Rencwable Encrgv
Developmcnt Agency I-imilctl ("thc C ornpan)").uhich cornprise the Standalonc llalance Shcct as at

March -ll. 2025. and thc Standalonc Stalernent ol'Prollt and [-oss (including Othcr ('orrprchensirc
incolne). Standalonc Statcnrcnt ol ('hangcs in Equitl'and Standalonc Staternent ol'( ash lrlorrs lirr thc

\ear thcl'r cndcd. and Notcs to tlrc Stanclalone ltinancial Statements. including a sun'rmury ol'rralcrial
accounting policies and ()ther I:xplanatorl infirrnratirln prepared in accordancc uith the rcqLrirctncnt
ol'thc (onrpanics Act 201..| ( as arnended) ( "the Act")' (hcreinalicr rclerrcd to as "Standalonc

Fi nancial Statcrncnts").

Ilasis frrr opin ion

\\'e. conductcd our audit ol'thc Standalonc [tinancial Statemcnts in accordancc rr ith thc Standards on
ALrditing specilied undcr scclion l-l-l( l0) ol' the Act ("SAs"). Our responsibililics Lrnde r thosc
Standards are lirrthcr descrihcd in the 'Auditor's Responsibilities I'or thc Audit ol'thc Standalonc

I'inancial S(atenrcnts' :,cction ()l'()ur rcport. U'e are independent ot'the Conrpanr in accordancc rrith
thc Code ol' l:thics issucd h) the lnstitute ol'Chartercd Accountants of' lndia ("1('Al") togcther \\ ith

the ethical rcquircrrcnls tllat arc rclcvant to oLrr audit of the Standalone [:inancial Staterncnts undcr thc
provisions ol'thc nct and the Ilulcs thcreunder. and rre have fulfllled our othcr cthical rcsponsibilitics
in accordancc rrith thcsc requircrrc'nts and the ICAI's Code of F-thics. Wc lrelielc that thc aLrdit

cvidence ohtaincd b) us. is sulllcient and appropriate to provide a basis lbr our aLrdit opinion on thc
\land hlne Ijinancilrl Slulerttcnt.'.

l ) nr phasis ol Nlrllcl

rrVc rlralr'\'r)xr ttlcrlion to thc I'olloning nrtttct's:
As dcscribcd in Notc I {'l (.+0) tt) thc Standalone l-'inancial Slittcrncnts. thc conrpanl has

classillcd ccrtain l.oans givcn aggrcgating to Rs. 1202.21 crorc rcquircd to bc classillcd as

stagc Ill /N orr-l'crlirnn ing Asscts (Nl)A) as stage ll i Standard in tenns ol'intcritn ordcr ol'
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Chaiercd Accountants

In our opinion and to the bcst ol'our inlurmation and according Io thc e\planatiolrs givcn to us. thc
atirresaid Standalone [iinancial StatL'mcnts givc the intbrmation required bl thc Act in the tnanncr so

rcquircd and givc a truc and lirir vicu in conlbrrnitl'rvith the Indian Accounting Standards prescrihcd

undcr scction l-.1-l ol lhc Act rcad lith thc Companies (lndian Accounting Standards) Rulcs.20l5. as

arnended. ("lnd AS") and the accounting principles generalll accepted in India. ol'thc statc ol'aflairs
ol'the Cornpanr as at Marclr 3 I . 1025. and profit including cornprehensive income. changes in cquitr
and its cash lloss lirr the rcar cnded on that date.



tlon'hle lligh Court ol Andhra ltradesh and Hon'blc lligh CoLrn ot'Dclhi. Thc statutory
disclosures have been rnadc accordingll,. llorlcver. as a nratter ol'prudence. inlcrest incorne on
such accoLrnts becorning NPA in terrns ol'prLrdential norms ol'RIll has bcen recognized on
collection basis and allorlance lirr irnpairnrent loss has bcen madc in accounts accordingll.

2. As describcd in Note .18 (BXa) to the Standalone l:inancial Statcments. As of 3l March
202.l.the reportc.d CRAR of thc ('ompanv rvas 20.ll7n .'lhis calculation rras based on a 507o
risl rreight assigned to cornrnissioned rencuable energl intiastructure pro.iect assets llnanced
by thc Cornpanl that had reachcd their cornrnercial operations date (('()t)) and had heen
operational lirr over a ycar. Howcvcr as pcr 3 I March 2025. thc cornpany has applied a 100%
risk rveight k) tlrese assets. Accordingll. ( RAR olcorresponding period as rt 3| March 202.+
has hcen rcslalcrl to l5.5loo

Our opinion is not rnodilied in rcspect ol the above nratters.

Key audit matlers

Key aLrdit rnatters arc those rnattcrs that. in our proltssional .iLrdgfirent. were ol nrost signilicance in
our audit ()l'the Standalone tlnancial statcments f'or thc current period. lhese mattcrs rrere addressed
in the contert ofour audit ofthe Standalone' llnancial statements as a rr holc. and in lirnning our opinion
thcreon. and \\e do not provide a separalc opinion on thesc rnatters. Wc have considered thc nratters
described bclorv to hc the Key Audit Matters tbr incorporation in our Rcport.

Kcl' Aurlit Slatters A utli lor's l{espronsc

lmpairmcnt of Loan Assets - Erpectcd
Credit loss

lrinarrcing is principal business ot' the
(onrpanr and disclosurc of [-oan assets

at l'air valuc altcr considcring the
pror isirrn lirr krss dtre to inrpairrttent is

nrost sign ilicant.

'I hc Cornpany tbllorr s a Board approved

nrcthodolog) rvhercin assessmcnt lor
allorrancc is carricd oul b)' an c\temal
agcnc)' lbr irrpairment based on certain

cri(erion / liamervork classil_r ing the

asscts inlo rlrious stauc' dcpending upon

crcdit risk and lcvel of cvidence ol'
impairment.

lht nreasLrrcrncnt ol'an e\pcctcd crcdit
loss allorrancc (EC'l-) lor l'inancial assels

nreasured at anronizcd cost requircs thc

Our Aurlit proccdurcs basetl on n hich rr e

arrived at lhe conclusi()n regar(ling
rclsonahlcness of the rlisclosurcs and
:lccounting for Impairmenl of l-oan Asscts

-[.rpcctcrl Crcrlit loss inclutlcs the
I'ollowirrg:

We lravc obtaincd an undcrstanding of the
guidelincs as spccitied in Ind AS 109
"l-'inanc ia l Instrurncnts". various regulatory
updates. guidance of lCAl and internal
instructi()r'rs and proccdures ol'the Cornpant in
respecl ol'the ECl. and adoptcd the lollorving
aud it proccdures:

Evaluation and tcsting ot'thc ke1 internal

control rnechanisnrs rvith respect to thc loan

assets nronitoring. assessnrent of thc klan

impairnrcnt inclLrding tcsting of rclcvant
data qualitl'. and revie$ ol' the real data

cntcred.

s

Sr.
No.



use ol'complex modcls and significant
assunrptions ahout Iultrrc econorn ic

conditions and credit behaviour (e.g..

likclihood of cuslorncrs defaulting and

resulting losses) to estintate the

I'robabilities of Def'ault (l,l)). Loss Civen
Dcl-ault (l.GD) and [-.rposure at Delaulr
tl:AI)). I hese rnodcls and assumption\
arc kcr drirer lo tneasLtre Intpairrncnl
loss.

'I hc ('onrpanl lrakcs significant

.iudgmcnts rrhilc assessinq l:Cl- and thc
assurrptions underlring the [:CI- are

nronitorcd and rcvicrrcd on periodicalh
hasis.

'l'he propcr application of such
assumpti()ns is material li)r statement ol
thc [-oan Assets. In vicrl olthe rnaterialitl
ol' thc amount ol' loan assels in the
Standalonc Financial Statcntents. the loss
due to irnpainnent ol'loan assels has hec.n

e (lnsiJcrcd as Kc1 A rrd it Matter in our
aud it.

Reter Notc no. 38 ( l9) (A) (ii) (a) to rhc
Slandalone Financial Statements rcad
s ith nraterial accounting policl
No.-l(xx)-'Financial Instrumcnts')

I'lir yaluation of l)rrivalive Financial
lnslrunrcnts

'lir mitigate the Conrpanl's c\posurc to
f'rrreign currencv risk and intcresl ratc.

non-llupee cash tlorvs are lnonitored and

derivative conlracts are cntered tbr
hcdr:irtr: purposc. lhe clcriratires urc

rncasured at fair valuc as pcr lnd AS 109.

Io qrrrlil\ lirr hcdr.lc uccountins. lhc
Ite,.lsirt.-: relrrl i,,r.lr i 1r 11111r1 l)tuct uurtit il
specilictl rcquircrrcnts as pcr Ind AS.
Ilcdgc accoLrnting rcsrrlts in sisnillcarrt

Rccoveries in thc loan assets are verilled to
ascertain level ol stress thereon and itnpact
on impairmcnt allo*ance in standalone
f inancial slatenlcnts.

Veritication / revierv of the documentation.
operations / perfcrrmance. valuation of
available securities and nronitoring ol'the
loan assets. cspccialll largc and stressed

Inan assets. to ascertain an.v ovcrdue.
Unsatisfactor) c()nduet or ucakncss in an1

lOan asset accoutlt.

.l 
he conrpanr arails scrvices ofthird partt fbr

cvalualion ol' I:('l- Componcnts. 'l he
culeulations in thc strrdl frrr irnpairrncnt
allouance carricd out bv third party are relied
upon by us and tcst cltecks are carricd oLrt tbr
the sanle. l he data sharcd with the third part).
is verifled br us litr correctness ol' rnaterial
conlponents lrcinq subrnined. ()ur audit
procedure in tlrc sanre are lirnited in vicrr ol'not
sharing soflrvare acccss used fbr studr ol'srrch
dala considering the confidentiality h), such
th ird party.

\\'c alsrr cornparcd I:t l. rrith thc prorisirrninu
as requircd h1 thc applicable directions of the
Rcsen'e Bank of'lndia and ensured adcquacr ol
inrpairnrent allorr ancc accord inglr .

Our Audit Jrrocedure s hased on rr hich n.e

arrivetl at conclusion rega rding
rcitsonablencss ol thc disclosures tnd
accounting for rleriralivcs inclutlc the
lirllorr'ing:

-Vcrillcation ol lirir valLre ol dcrivativc in

le'rrns ollnd AS l(X). tesling the accuracr and

c(rrnplctencss ol tl('rir inir e tran\itetiolls.

-l:valuation ol' nranagement's kc1 intcrnal
controls ovcr classillcation. valuation. and
vitlLration rnodels ol' dcrivativc instrurncnls
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inrpact on Standalone llnanc ia I

statements together with cornplexity ol'
its acct.ru nting/assu m pt ions and

numerous parameters thcrein lor
cstablishing hedge re lationsh ip.
(iainrl orr on these dcriratives is

recogniscd in other conrprehensivc

income ur profit and loss as provided b1

lnd AS. 'l'he nragnitude o1' such

transactions is signilicant as per thc
()perations ol the cornpanl .

In vieu ol tacts of the matter we havc
idcntified it as a kc1 audit matter.

(Refer Note No. 38 (29) to the

Standalone Financial Slatenr(jnt read

u ith mate rial accounl.ing policy-, No.

.1(xx).

l.iahilitr lirr -l'1l\alion

Ihe conrpanl has nraterial unccrtain tar
denrands in respcct of rnattcrs under
dispute uhich inroh,es significant
iudgemcnt to detcrmine thc possihlc
outcomc ol these d isprrtes.

Scrvice lar and (ioods & Scrvice 
.l-ax

((iSI') Authoritics have raiscd certain
issues and raised dcrnands lor several
past pcriods. rrhich are beinq contestcd
b1 cornpanl at various fbrurns.

lnconrc Iar cascs lirr FY l0l-l-l.l and
lrY 2019-10 arc pcncling helirre the ( lI'
(Appcals). Appropriate provision and

-Obtaining details of various llnancial
derivatives conlracts as outstand ing/pend ing

for settlement as on 3 l'r March. 2025.

-Discussing and understand ing management's

perception and studying policy of the

company for risk managemcnt.

-Verilicalion ol' Mark To Market valuation
reporl lbr outstanding de.rivatives deal as on

3l'r March 2025 obtained b1. the cornpanv

from c\ternal valuL.r.

-Verilleation ol Lrnderllirrg assrrrnptions in

estirnating thc lhir valuation arrived at fbr
those flnanc ia I derivative contracts.

-Appropriateness of the valuation
rnethodologies applied and testing the same

on sanrple basis lor the derivative
instrurncnts.

Additionally. rrc verilled thc accounting ol'
gain/loss on derivatives in thc other

comprchensivc income or Profit & Loss

Acc 0 u nt.

Revicrred the appropriatencss and adequacv ol'
disclosLrres by thc rranlgerncnt as rcquired in
terms ol' lnd AS l(X).

Our Audit proccdures hased on rvhich uc
lrrived at conclusion rcgarding
reasonrbleness of thc tlisclosurcs and
accounling frrr Liabilitv for Taration
includr the follon ing:

Our aLrdit proccdurc inclLrdcs rcvicrr ol'
various ordcrs passcd hr Assessins ( )llleer t)n
the subicct rnattcr in disprrtc s ith Drpartrnenl
()f Inconre Iar. We underkx)k procedure to
cvalultc rnanagcr)rr'nt position on thcsc
unccrtain tar posit ions.

I-or othcr ta\ nratters- thc l'acts and thc lcgal
pron()unce rnent:, rrcre analrzed and rcvicrred.

Wc rcv isr ed thc appropriatcncss and adequact
ol d isc losttrr:: h thc rnanir ct'nctlt ir\ rc trirctl

l
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disclosure ol' consequential liabilities is
nrateriallo llrc presentation ol- standalone
l'inanc ia I staternents.

Possible outcomc ol these dcmands mav
hc substantial.

ln view of tlris we have identilied it as a

key aud it mattcr.

Ref'er note 3tJ ( l6) (a) ol' the Standalone
Financia I Statements.

in terms of lnd AS 37 "Provisions. Contingent
L iabilities and ('ontingent Asscts".

Infornration Other than the Ind AS Standalonc Financial Statements and Auditor's Report
thercon
-lhc 

C'orrpanl's Board ol'Directors is responsible lirr the other inlirrnralion. Thc other intbrmltiorr
cornpriscs the inlortnation included in thc lloard's Ilcport includinu Anncxures kr Dircctors' Report.
Managcrnent Discussion and Analvsis Reporl. hut does not inclLrde the Standalone Financial
Statenrents and our aLrditors' report thcrc()n. The otlrcr inl'trrmation as statcd abovc is e\pected to bc
rrade availahle to us alicr thc date ol'this auditors' repon.

Our opinion on the Standalone Financial Slaternents does not cover the. other int'orntation and ue do
not cxprcss any lonr ul'assurance conclusion thereon.

In conncction rr ith our audit of thc Standalone Financial Statements. our responsihilitr is to read thc
other inl'onnation idcntilred above rrhcn it becomes available. and. in doinc so. considcr rrhether the
other inlirrtnation is rnatcriallr inconsistcnt rlith thc Standalonc lrinancial Statenrents. or our
knorvlcdge obtained during the coursc ol'our audit or other\tisc appcars to be nratcrially misstated.
Whcn le rcad thc othcr inlbnnation as stated ahove and if ue conclude that thcrc is a material
misstatenrcnt therein. rrc are reqLrircd to cornnrunica(c thr' matter to thosc chargcd rr ith governancc
and descrihe necessar) actions required as per applicablc lals and rcuLrlations.

Responsi bilities of lVlanagement antl 'l'hosc ('hargcd lilh (iorcrnlnce for thc Standalonc
Fi na ncial Slatenrcnts

The ('otrpanr''s Board ol'[)irectors is responsible li)r tl']c nratters slatcd in scction ll-l(5) olthe Act
u ith rcspecl to the prcparation o1'lhcse Standalone Irinancial Slatemcnts that give a true and lair r icrr
ol'thc statc of aftairs (llnancial positionl. Prolit or l-oss (financial ;rcrlirrrnance inclLrding other
cotlprehcnsive incornc). changes in cquitl and cash llorvs ofthc (onlpanl in accordance with the
accounting principles gencrallr acceptcd in India. inclLrtling the lndian accountinq Standards specilicd
undcr section 133 ol'the Act.

'I his rcsponsibilitr also includcs rtrairrtcrrance ol'adc(iuatc accounting rccords in accordance rr,ith thc
provisions ol'the Act lirr sal'eguarding ol'thc assets ol'thc Contpany and lor prevcnting and detecting
fiaLrds and other irreguhriticsl sclcction and application of'appropriatc accountins policics: rnakinu

-iudunrents and estinrates tllat are reasonahlc and pnrdcnt:and design. irnplcnre.ntation and tnaintenancc

e



ol'adequatc internal flnancial controls. that \\ere opcrating elllctivell firr ensuring thc accuracv and
conrplctencss ofthe accounting rccords. rclcvant to thc preparation and prcsentation ol'the Standalone
lrinancial Statements that givc a true and lirir vicw and are ticc liom rnaterial misstatetnent. whether
due to lraud or error.

ln preparing the Standalone l-inancial statenrcnts. thc []oard ol'[)irectors ol'the conrpanl is responsible
Ior assessing lhe cornpan),'s ability to continue as a going conccrn, disclosing. as applicable. maners
rclated kr going concern and Lrsing (he going concenr hasis ofaccounting unless thc lloard ot'Directors
cither intends ttl liquidate thc cornpan] ()r t() ccasc \)pcrations. ()r has no realistic altcrnatile but to do
so. 

-[he 
Board of [)irectors is a lso responsible lbr oversceing the cotn pan) 's linanc ial rcporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Slrtements

OLlr objectivcs are to obtain rcasonable assurAnce ahout whcther the Standalone Financial Statcmcnts
as a rvh0le arc tiec liorn materierl nrisstatcrncnl. whcthcr due to liaud or error. and to issue an auditor's
rcpon that includcs our opinion. Reasonable assurancc is a high levcl of assurancc. bul is not a
guarantcc that an audit conducted in accordance uith Standard on Auditing $ill al$a1s detect a

ntalerial rnisstatement when it e\ists. Misstatemenls can arise liom fiaud or error and are considered
material il. individualll or in the aggregate. thel could reasonablv hc cxpectcd to influcnce the
cconornic dccisions ol'uscrs takcn on the basis ofthcsc standalonc llnancial statentcnts.

n s part ol an aLrdit in accordance rvith SAs. ue crercisc professional -judgnrent and rnaintain
prof'essional scepticisnr throughout the aLrdit. We also:

' ldcntill and asscss the risks of rnatcrial misstatement ol thc Standalone Financial Statcments.
$'hcthcr due 1o liaud or crrttr. design and perfirrnr audit procedures rcsponsivc kr those risks. and
ohtain audit evidcnce that is sut'flcient and appropriate to provide a hasis f'or our opinion. The
risk ol'not dctecting a rnatcrial misstatcrnent rcsLrlting tiorn liaud is higher than l'or one resultinq
front crrttr. as liaLrd ntar involvc collusion. Iirrgcrl. intentional omissions. ntisrcpresentations.
or thc overridc ol intcrnal control.

. Ohtain an understanding ol'internal llnancial control rclcvant to the audit in ordcr to desiqn audit
proccdures that arc appropriate in thc circurn:'tanccs. [.]ndcr section l.l-l(-l)(i)ol'the Act. $e are
also responsihlc lbr exprcssing our opinion on u.hether the Con)pan\ has adequate inlcrnal
fltrancial controls s1'stenr rrith rclerence to standalonc llnancial statenrents in place and the
opcrat ing ellcctiveness o l'such controls:

Evaluatc the appropriatcncss of accounting policics Lrscd and the rcasonablcncss of accoLlnting
estinlates and rclated disckrsures madc b1, rnanagernent.

Concludc'on thc appropriatcness ol- tnanagetncnl's use ol'the goinu concern basis ofaccountinq
and. based on the audit cvidcnce ohtaincd. whether a rnatcrial unccrtainty exists rclated to cvcnts
or conditions that tnav casl signilicant doubl on the abilitv o['the companv to continue as a going
concern. If \c conclude that a matcrial uncertaint) exists. rre are required to dra\\ attcntion in
our audit reporl to lhe rclated disclosures in thc slandrlone llnancial statcmcnts or. il'such
disclosures are inadequate. to rnodifi our opinion. Our conclusions are bascd on thc audit
evidence obtained up to thc date ol'our audit rcp()n. Ho\\evcr. futLrre events or conditiuns rnar
cau\e thc contpnn\ lo ccasc to tontinue a\ a trrinu conccrn

Evaluatc thc overall prescntation. structure and content ol the Standalone Financial Stalclnents.
including thc disclosures. and uhether the standalone lrnancial statelrents reprcsent the
undcrlr ins transactions and cvents in a tnanncr that achicvcs tair prcscntation.
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Materialit) is the rnagnitude of misstatemenls in the Standalonc [:inancial Statements that. individually
or in aggregate. make it probable lhat economic decisions ol'a reasonahll knowledgeable user 6fthe
Standalone Financial Statcments nray be influenced. Wc. consider quantitative rnateriality and
qualitative fackrrs in (i) planning the scope ofour audit u,ork and in evaluating the results ofour rvork
and (ii) to evaluate the etli'ct ofan)'identified misstatements in the Standalone Financial Statements.

Wc communicatc rl ith those charged u ith governance of the Cornpany regarding, among t)ther trattcrs.
thc planned scope and tinring of thc audit and signilicant audit lindings. including any significant
dcflciencies in internal flnancial control that ue idcntif), during our audit.

Wc also provide those char{cd rr ith governance $ ilh a statemcnt that rre havc complicd u,ith relevant
ethical requiretnents regarding independence. and to communicate \rith them all relationships and
other matters that may reasonably hc thought to hear on our independcnce. and rvhere applicahlc.
re lated salegLrards.

Froln the Inatters contmunicate'd u ith thosc chargcd w ith govcrnance. ue detcnline thosc matters that
wcrc ofmost signilicance in lhe audit ol-the standalonc financial stalernents ol'the currcnt period and
arc therelorc the key audit matters. We describc these mattcrs in our auditor's report unless law or
regulation preclLrdes puhlic disclosure about thc nratter or rr hcn. in ertrerlelr rare circutnstanccs. 11e

dctcrmine that a rnaner should not hc communicated in our report because thc adversc consequences
ol' doing so uould re,asonablv be expected to outweigh the public interest hcncfits of such
corn rtrun ication

()thcr Matters

i. As per past practice. in rcspcct of loan assets, tlrc ('ornpan1, has provided cxpected crcdit
loss (ECt-) as rcquired Lrndcr Ind AS 109 based on the ECL report suhrnitred b) ar
indcpendent erpcn appointed hl thc Companl'. rrhich intcr alia includes assumption:,
hased on technical paramctcrs / certain aspccts.

I he audit ol llnancial statenlcnts lbr thc lear ended March -l l. 202.1 rvas conducted hv thc
prcdccessor statutorv aud itor of conr panr . u ho had erpressed unq ualified opin ion on thosc
Ilnanc ial statenrcnts.

Reports on othcr legal and rcgulalon requirenrcnts

As required br thc Conrpanies (Audilor's Report) Order. 2020 ('the Ordcr'). issucd hr the Central
(iovernmcntol lndiaintcrnrsofsub-scction(ll)ol'sectionl,l-jol'theCompaniesAct.20l3.we givc
in the "Anncxure-A". a statement on thc rnatters specilied in paragraphs 3 and 4 of thc Order. to the
cxtcnt applicahle and in tcnns ofsub-scction (5) ol'scction l.l-l ol'the Act. rrc gir.e in thc "Annexurc-
Ii" inlbrrnation in respect ol'the dircctions issucd hy Conrplroller and Auditor-Cencral of India in
rcspect of thc cornpan) .

2. As requircd h1 section l.+.1(-l) of the act. \\,e rep()rl that:

a) We have sought and obtained all the intbrnration and crplanations rrhich te thc best of our
knowledge and beliel'rvere necessary for thc purposes ofour audit:

t.
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Party ("Ultimate Beneficiaries") or provide any guarantee. security or thc like on behall'of
the [ ]ltimate Bcnetlciaries: and

(c) Based on audit procedurc performed tlrat have becn considcred reasonablc and appropriate
in the circumstances. nothing has come to our notice that has caused us to believe that
thc reprcsentations under sub clausc (a) and (b) contain an1' matcrial misstatenlent.

v. No drr,idend has becn declarcd or paid during thc lear hr thc cornpan\

r i. l]ascd on our exanrination rr hich includcd test checks. the cornpan\ has uscd an accor.lnting
sotirvare for nraintaining its bcxrks ofaccount lirr thc Ilnancial 1.car ended ll'' March 2025.
rrhich has a lcaturc of recording audit trail (cdit log) lacilitl and the salne has opcrated
llrroughout the lear lirr all rclevant transactions recordcd in the soli\\are. [runher- during the
course olour audit rrc did not c()rnc across anv instancc ofaudit trail I'eature being tanrpered
rrith and thc nanagcrnent has represented that the audit trail t'eatLrre cannot he disablcd.
C'ornpany has prescrved the Audit trailils pcr thc statut()ry requirenrcnts fbr records retention.

For SHIV & ASSO('IATES
('hartered Accountants
I:irnr's Il.cgistration Nurnber: 00991i9N

Slrir PraL il\ ( lrat Lrlr crli
I)artner
Mcnrbcrsh ip No 0850t'1.1

Place: Nor Dclhi
I)ate: l5'r'April2025

t rt)tN
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Annerurc-A lo thc Ildcpendent Auditor's Rcport of l.tcn l)ate

Annerure "A" Report undcr Companies (Auditor's Report) Ortlcr,2020 ('thc Order') referred
lo in paragraph I of "Rcport on Other Legal and Regulatory Requirenlents" of lndcpendcnt
Auditor's Rcport to lhe mcmbers of the Companv on the Stantlakrne Finlncial Statements for
lhc rcur e ndcrl March Jl.2l)25

(r) (a) (A) Thc ('ornpanl is nraintaining propcr records shouing lirll parliculars. inclLlding
quantitativc dctails and situation of Propcrt). I)lant and EqLriplnent:

(B)'l hccornpanr isrnaintainingpropcrrecordsshouinefirllparticularsol intancible asscts:

(b) As pcr the infbrrlation and explanatiorrs given to us and on tlre basis ol our exanrination of
the rccords ol the ( ()rlrpan\. the l)ropert1. Plant and t:quipnrent. har.e becn phr sicalll verilied
by the nranagcnrcnt annually. rvhich in our opinion is reasnnable. llaving regard to thc size
ofConrpanr and nature ol'i(s bLrsincss thc discrcpancics noticcd on phrsical verilication and
consequential ad.justtnents are carried out in books ol'accor.rnts. According to infbrnration and
explanations givcn h1- tlrc managernL'r'lt and in our opiniorr. thc sarne is not rnaterial and
propcrlr dealt s ith in brrcks of'accoulrts:

(c) According to the inli)nxation and explanations given to us. the records cxlmincd b1 us and
bascd on the 

.l'itle 
dceds provided to us. \\e rcpon that. thc titlc dccds ol'all thc inrmovable

propcrties. (other than properties rrherc the conrpan\ is thc lessee and thc leasc agreements
arc dull executed in larour trfthc lesscc) discloscd in the standalonc financial statements are
held in the nanre ol'thc con'rpany e\cepl as statcd belorv: -

Rcason lirr nol hcing hcld in
nanre ol'conrpany

'I lrc crccution of I ripartite
(i)nvcv nce Dccd / Agrccnrenl
b) India llabilal ('enlre (lHC)
lbctwecn Land & Devclopmenl
(xllce (1.&DO). lll(' and
allotlee inslilulionsl is pcnding
in rcspcct ol all allottec
instilutions at III( includinq
IRFID'\. lllC is lirllouing with
I-&DO lbr ereculion of lease
dccd. Dritli of lcase dccd has
bccn clcared by t-&DO.
lllC on 21.03.2.1 has inlirrmed
that thc mattcr has been
rcsolverl anricably and courl
passed thc order to lhe sanrc
ellecl. lrurther. t\\() other

\r (l ross
carry ing
!alu. (Rs
ln C ro r!')

\\ hcthcr
pronroter.
dircck)r or
thcir relatir c

or cnrplolcc

llcld in

Ii ]lc (rl'
I'criod hcld
in(licatc
llrrr:c. * hclc
xplr(rpriitlc

Description of
properl)-

l\aturel

( ) lfice
prcnr ises- lndia
llabital ( entre
(i)mplcx (lHC)
I Right ol'Lrsc
,\ssets I

7 \oOccupied
on basis ol'
..\ llotrncnt
lctter by
Itc

\ llolnrcnl
lcttcr dl.
lt.0.l. t99.r

+
el iliorrs rrerc alro rvithdllrn

I

I

I

I

__rI I



by both lhc pa(ies ltl(' and

SDNI(' vide order datcd
| 1.0.1.23. ( ompan1" is rcgularly
lollouing Lrp with Ill('Ibr
erccution of tripanite leasc
deed. IH( vidc email dated
i L ll.:021 has intbrrred that
there is no changc in thc slatus.

Olflce Prcmiscs
at A ugust
Kranti Bhar!an
(AKB)
I Right ol use

/\ssets I

lt.l0

0.09

Occupicd
oll lhe
basis el-
pcrpetual
lease dccd
b1

I L D('o

o.''crp,ea fN-
on lhe
hasis ol' 

I

Agreemcnt 
1

k) sell by 
I

IIPL

A llotm en I

lcllcr dt.
0.1. l].]006

1.1.0(r. l9ul

Thc transl'er of properl)
rights is bcing I'ollorvcd with
[lousing Irrban Developnrent
Corporation Limited
( Ht tx'o).

The transltr of property is

being lollorved b1 Hindustan
Prel'ab I-inr ited (HPl-) with
L&DO. Ihr:rcal'ter. the
execution of Deed will take
placc.

J Ollice
prem ises-
NIICC Kid$ ai
.\'agar ( Right
oi Ise
Pr()peny )

tit.9l I-ease

c\ccut ion
under
process

Thc llnal draft lease dccd was
Ibrwarded b1' the conrpany 1o

\B('(' for c\ecution of l-easc
deed betwcen thc Presidenl of
lndia. acting through Dy.
l.&lx)-lv. l.and &
Derclopnrcnt Ollice. M inistrl
of Housing & L rban Alfairs (

llollL A) and the
conrpany. Ihe nratler has been
taken up linher with NB('('
$.r.1 date ol' possession and

starl dalc ol lcase lilr thc
aforcsaid propertics
belilre exccution oI thc same.

.\llotmcnt
lc'ttcr dt.
01.09.10 t5

5 Ilcsidential
I:lrls -),JI|('C'
Ki(l\\ai \ugar (

Righl ol't se

l)roperl) )

6.6 I l-easc
c\eculion
undcr

Pr()cess

.\llolnrcnt
lctlcr dt
I .1. t l.l0 t

'the l'inal drali lcase decd was
Ibrwarded by thc conrpany t(')

\B( ( for c\ecution ol- Lease

deed betwccn thc Presidenl ol'
lndia. acting through D1.
l-&l)O - lV. Land &
Devclopnrcnt Ollice. NlOHLiA
and lhe conrpan;. Thc nrattcr
has hccn taken up further $ith
\B( ( \\.r.1 date of posscssion
and slart dtte ol' leasc lbr the
aforcsaid propenics
befirrc exccution of thc san1c.

Ihc l'lat has becn I] ing in Intcr-
pool exchange ol houses with
!1Ollt A and lhc action to take
it back in conrpany is undcr
ploccss.

I

I

l

l n",,iacr,ti"t n"r I
ar Jangpura 

I

Dclhi t hcld as I

ln\ eslrncll I

Propen) ) 
|

I

tl

I
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(d) fhe company has not revalued its Propertl'. Plant and l:quipment (including Right ol'tJse assets)
and intangible assets during thc ycar:

(e) No procccdings have hcen initiated or arc pending against the Conlpan) lbr holding any benami
propert\ undcrthe Prohibition ofBenami Propertl'Transactions Act. l988(45o1198{l)andrules
madc thcreLrnde'r.

(ii) (a) The Company does not hold an1 inventories hence reponing under clause 3(ii)(a) of Order is

not applicahle to the Company.

(b) I'he cornpany lras bccn sanctioncd rvorking capital Iimits in crcess of five crorc rupees. in
aggrcgate. liom hanks on thc basis of securitr of cenain current assets and tlrc quarlcrl) returns
or statcmcnts filed by the cornpany rvith such banks arc in agreerncnt with thc books ttfaccount
ofthc Conrpanl.

(iii) According to thc infbrmation and crplanations given to r.ls. in rcspcct of its transactions during
the )'car. the Conlpany has not made an) invcstrnents in bLrt. being a Non-l]anking Financial
Conrpanr (NBt'C'). provided guarantce and sccuritr. granted loans and advanccs in the nature of
loans. secLrrcd/ Lrnsecurcd. 1o companies. llrrns. l.irnited Liahility l'artncrships and other parties.
In this regard. \\e report as under -

(a) I'he('ornpan)beinganNBFCrrhoscprincipal business is to give loans. this clause lirr reporting
on krans or an1' advanccs in the natLrre ol' loans. or standing as guarautor. or prov ision olsec urilt.
is not applicable. In vierl of this reportine requircd under clause 3( iii) (a) (A) & (B) of'the Orde-r

is not applicablc:

(b) In our opinion and bascd on audit procedLrres pcrlbrnrcd b1 us. thc guarantees pror idcd. securitr
given and tcnns and conditions of thc grant ol'all loans and advances in the nature ol'loans and
guarantecs pror idcd arc. prinra facie. not pre'judicial t() tlrc interest ofthc conrpanl:

(c) Bascd on audit proccdures pcrfornred h1 us. in respcct ol'loans and advanccs in the nature ol
Ioans. thc sched Lrlc of rcpayrnent ol'princ ipa I and payrncnt ol' intcres[ has been stipu lated and the
repa) rnents are generalh regular as per stipulations e\c!'pt in casc ofcrcdit impaired assets. and
certain casc:i disclosed as Stage I and nol discloscd as Non-Perhrrnring Assets (NPA) in vicrv ol
orders ol tlle c()urt lllcl-er Note -18(.18) O & l8(+0) respectivcl\ t() Standalone F'inancial
Stalcnlcntsl:

(d) Bascd on the audit procedures perlbrmcd h1 us and as disclosed in Notc 38 (.18) (O) ol
standalonc llnancial statements. the total anrount ovcrduc lor rnore than ninetv day's is Rs.

186(r.25 Crores. ln our opinion. thc steps taken b1 the conlpan) being an Ntll"C. Iirr recoven
of thc principal and interest are generalll in accordance rrith policics fianred bv it and arc
reasonable:

(c)lhecornpanl beinganNEIIr( rrhoscprincipal husincss is t() uivc loans. tlris clause -l(iii) (c ) Iirr
re'porting on Ioans ctc. lirlling d ue d Lrring thc )'ear and rcnewed or cxtendcd or licsh loans grantcd
to scttlc thc over dues ol' cristing loans sir cn- is not applicable to the Conrpan\ :

(l) Bascd on thc audit proccdures perlirnned b) r.rs. the ( onrpan\. dLrring the ycar. has nol grantcd

an1' loans or advances in the naturc of krans eitlrer rcpalable on dcrnand or \\ ithout specil_r'ing

€'



any tenns or period ol'repaymcnt. ln view olthis. thc othcr rcporting requirernents regarding
Ioans to related panies as per this clause 3(iii)(l) are not applicable:

(iv). According to infornration and explanations given to us and hased on audit procedures perfbnned.
the cornpany has complied rvith the provisions ol'sections 185 and ltl6 of the ('ornpanies Act.
201-3 in respcct ol'loans. invcstnrents. guarantees and securitics provided b.v. the Cornpany as

specified undcr sections 185 and 186 ol'the Cornpanics Act.20ll.'[-herelirre. lirrther reportinq
required as pcr clausc I (iv) o1'the Ordcr is not applicahle.

(v) According 1() the inlbflnation and explanalions givcn to us. the Company has nol acccpted any

deposits tiom the public. hence the directives issued b1 the Rcserre Bank ol' lndia and the
provisions ol'sections 73 to 76 or any other relevant provisions ofthe Act and the rules thereunder
arc not applicablc to thc conrpan\. ln vie*' ol'this. the rcporting required regarding contravention
ofsuch provisions or anv ordcr passed bv thc authoritics / lribunal as per clausc (v) ol'the Order
is not applicahle.

(vi) We havc broadll reviuled the hooks ofaccount nraintained b) thc Compan) pursuanl to thc
RulesmadeblthcCentral(iovernrnentli)rthernaintenanceol'costrecordsunderSectionl.l8(l)
of the Act in respcct ol'trusincss ol'the company to *hich the said rulcs arc nrade applicable and

arc of thc opinion that prinra fhcie. the prcscrihed accounts and records havc bcen nrade and

nraintained. We havc however not rnadc a detailed exanrination o1'the said records u'ith a vierv to
detcrminc \\ hcthcr the\ are accuratc or conrpl!'te.

(v ii) (a) According to thc inlirrnration and explanations given to us. during the lcar. the Colnpanl has

gencralll been regular in depositing undisputcd statutorv ducs including Goods and Scrvicc
Tax. Prov ident Fund. Emplol ces' State lnsurance. lncorne Tax. Sales l ar. Scrvice I ax. Dut]
ol ('ustoll'rs. [)Lrt1 ol'Excise. Value Added -l'ar. 

Ccss and anv othcr statutor\ ducs \\ith thc
appropriate authoritics. l hcre uere no undisputed anloulrts palable in rcspect olany statutory
dues in arrear as at the year-cnd lirr a pcriod of rrlorc than six rnonths tiorn thc datc the\
becorne payable:

(b) According to tlle inlbn'llation and cxplanalions Biven k) us. the dctails ofabove rnentioned
statutor) dues rr hich havc not been deposited on account olan) disputc. as at l ear end are as

Ibllorvs :

Ntmc of st (ute For
Financial
Year
l(x)9- l 0

l0t(1-II
2{)It-t:

!5.1L
2-.i. I I

27.61

Il.e9
I /. r,

N ture of
la res

Anrount in
dispu tr (Rs
in Crorcs)

Anrount

Depositc(l+

F orum al
$ hich matler is

Denrling
lnconle Ia\ /\cl l()61

Inconrc far .\cl l()(r I

lnconrc fa\ nct l96l
lnconrc Tar Act l96l

lnconre fax l_1.-l.l ll.ll
t .5l
1 5.10

l0 n- l _.i 22.17

nt
AtIrrcornc 'l ar r .5l

lnconrc Iax
Irrcorlc l ar

r5.10 At
22.t7 At

Incorttc Iar ,\cl
Incorrrc I ar :\ct
lncorrrc Iar r\ct

9(r I

9(,I
9(r I

Irrcorrtc litx
lncornc I ar
lncorrrc lar

r 5..17

t-.i. I I

21.61

20I _l- l.t
:0 t+- I5
20I5- t6
l0t6-17

( ll (Appcals )

i\ t

ttnt
ItA I

At
lncorrc I ar Act I 961 lncorrrc -fax

5 -.i . -.i 7

lnconrc 'fa\ n cl I 96 I Incontc litr 16.79 201 7- l lt

lnconrc Ta\ Act I 961 lnconrr'Ial 1.27 l0l()-10 Cl'l ( Appcals )

I

l

l

l
t.21
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I inance Act (l:n )1994.
I:A 200.1. I'A l0l 5

Service Tax
& penaltl

I t7 .09 2012- l3 to
20 r5 -16

7. u6 (liSlAI.Ncrr
l)elhi

Finarrce Acl (l:A )l 994
l:A 100.1. I:A 20 I 5

Service Tax
& pcnaltr

.l L,16 20t6-r7&
t0 r7- r8

( l:Sl A'1 .

\4 unrbai

CGSI' Act 201 7 &
Delhi (ioods & Scn ice
Tax Act .20I 7

GSI'&
pcnilltY

20t7-18&
l0 r-19

r.8 u

t 5.15

Pcnirllr 0.0lThe C ornpan ies

Act.20I l
201
202

r-22&
2-23

\pperl lilcd rr ith
Rcgional I)ircctor
( NR). I)clhi

+ Dcposited undcr protcst / prepaid tares
# Second appeal to be tlled with highcr authoritics within slatutoryi period upon constitution ol'bench

(viii) According t() the infbnration and explanations Biven to us and on tlre basis ofour exatnination
ol thc records ot'the Corrparty. dLrring thc \ear. therc are no transactions rrhich have been
surrendered or disclosed as inconte in tar arsessnrcnts under the lncomc. Iax Act. l96l (.13 ol
l96l). ln vicrr ol'this. there are no transactions of'pre'"iouslr unrecordcd incorne in term:i of'
clau\e -l (\ iii) of thc OrJcr.

(ir) (a) According to thc intbrnration and crplanalions given lo us and on the basis ol our examination
ofthe records ol'the Cornpanl'. the Conrpany has not delaultcd in rcpa\ rrlent ol'an), loans or
Other borrorr ings Or in tlre pa)ment of interest there()n to n) lender. ln vie$ of this. other
reporting required under clause 3(ix) (a) ol'the Order is not applicable.

(b) According to thc inlbnnation and explanations givcn to us and on thc basis of our audit
proccdurcs. we rsport that tlre company has not becn declarcd wiltul delaultcr by any bank.
linancial institution or other lcnder.

(c) According to the infbrrnation and explanations given t() us and thc procedures perfbrmcd by us
on (hc basis of our exanrination ol'the records ol'the ('ompanr. Ierrn loans ucre applied t'or
the purposc tbr rrhich thc loans ucrc obtained. ln vicu ol'this thc reporting rcquircd undcr
clausc 3(ix)(c ) ol'the Order is not applicahle.

(d) According to thc inlorrnertion and cxplanations given to us. the procedurcs pcrlbnned bv us.
and on an overall cxarnination of thc standalonc tlnancial stat!'ments ol'the conrpanl. prinra-
facic. no lirnds raised on short-tcrnr basis have becn used lor krng-terrn pLrrposes by the
compan). In viur ol' this thc reponing requircd undcr clause -l(ixXd) of tlrc Orde r is rrot

applicable.

(e) According to the information and erplanations given to us. during the ycar. the company lras

not takcn an) lunds tiorn an1'cntitr or pcrson on account ofor to rnect obligations ol suhsidiary
lnJ cornprn-r docs not h:lvc an1 .joint vcnllrrc5 ()r a\s(rciille\.

(l) According to the inlirrnration and explanations givcn to Lrs. during the ) ear. the cornpanv has not
takcn an! loans during the 1'car on tlre pledge ofsccuritics held in suhsidiary and cornpany does
n()t hil\c n) joint rentures ('r 3:!!()ci:rtcs.

(\) (a) 'l he cornpany has nol raiscd rnoney hy wa1 ol'initial public ol'lcr. Monev raised bv thc C ornpany
hr rrar ol'debt instruments (public otler or othcrrrisc) during thc )ear \\as applied lbr thc
purposcs lirr lhich it rras raiscd.

I io:r

I

I

-t

€



(b) 'l'hc cornpany has not rnade any prei'ercntial allotrnent or any privatc placenrent ol shares or
convcrlible dcbentures during the year.

(xi) (a) Uascd on our audit procedures and as per the inl'orrnalion and explanations given Io us by the
rnanagement. during the 1ear. rve have not corne across an) instance ofanl rnaterial fraud b1

the C'ompany or on the Conrpany.

(b) I)uring thc y'ear. no report \\'as required to be liled b-v. the auditors rvith (he ('cntralGovernnrent

undcr sub-section (12) ol'scction l.lJ of thc Conrpanies Act in Forrn AI).I-.1 as prescribed

under rule l3 of Cornpanics (Audit and Auditors) Rulcs.20l.l.

(c) According to the inlilrmation and explanations given to us and based on our examination of
the rccords of the Company. the company has not received anv whistle-hlower cornplaints
during thc 1ear.

(xii) l'he Cornpany is not a Nidhi Company and hence rcporling under clause 3(xiii) (a). (b) or (c) of
the Order is not applicable.

(riii) According to thc inli)rrna(ion and erplanations given to us and bascd on our eranrination o1'the

rccords ofthe ('onrpany'. all transactions rvith the rclated partics arc in corrpliancc with Section
I 77 and I 8ti ol'('ompanics Act \\ hcrc applicable and necessan disclosures have been rnadc in
the Standalonc l:inancial Staternents as requircd by- the applicablc accounting standards:

(riv) (a) ln our opinion and bascd on ()ur c\aminaliolr. thc compan)' has an internal audit sy'stcrr
colrlnrensuralc u ith thc sizc and naturc of its business.

(b) We havc considcrcd thc repons ol intcrnal aLrditors ol'thc cornpan\ issucd till datc. lbr the
period under aLrdit in detcrrnining the nature. tinring and ertcnt ol our audit proccdurcs.

(rv) According to thc inlormation and crplanalions given Io us. in our opinion during the lear lhe
compan) has not entered into an1'non-cash transactions $ith its directors or persons connccted
uith its dircctors. In view of this the reponing required undcr clause.j(xv) ofthe Ordcr is not
a pp licab le.

(xvi) (a) 'fhe companv is required and is registered under section .15-lA of the Rescrve []ank of lndia
Act. I 934(2 of 1934) fbr conducting Non-Banking I-'inanc ial activ it ies.

(b) The Non-llanking lrinancial activities carried by lhe cornpan) are under a valid Certillcatc of
Registration.

(c) I-he company is not a Core lnvestment Cornpany (CIt')as defined in the regulations rrade by
the Reservc Bank ot'lndia. Accordingll'. the reporting required under clausc 3(xvi) (c) and (d)
ofthc Order is not applicablcl

(xvii) Thc cornpany has neither incurred cash losses in this llnancial )ear nor in the irnnrediately
preccd ing li nanc ial l car:

(xviii) 'l'here has been no resignation ollhc statutorl auditors during the lcar and accordingll the

rcporting rcquired under this clause is not applicablc:



(\i\) Aecording to the inlirrrnation and cxplanations given to us and on thc basis ofthe llnancial ratios.
agcing and c\pccted datr's ol'realisalion of financial assets and pal rnent ol tinancial liabilitics.
other inlilrmation acconrpanling the standalone financial staterncnls. our knorvledge ol'the
lloard ol'Dircctors and rlanagentcnt plans- \\'c are ol'thc opiniorr that no rnatcrial uncertainty
crists as on tlrc datc ol'the audit rcpon tlrat conrpan) is capahle olrrreeting its liabilities existing
at the date ol'balance shcct as and rvhen they thll due rvithin a pcriod olonc year liortr the
halance shect date. We furlher statc that ()ur rep()rting is bascd on lircts upto thc date ol'()ur audit
rcport and rvc neithcr givc any guaranlcc nor any assurancc that all liabilities lhlling due *ithin
a period ofonc year liorn the balance sheet date rrill get dischargcd br the ('ompanr as and
rr hcn thcy lallduc:

(xx) (a) Based on our audit proccdures and as pcr the intbrmation and explanations givcn to us br the
rnanagcrnent. in rcspect ol'other than ongoing pro.iccts. the company is not recluired to transl'cr
an) unspent arnount [o a lfund specificd in Schedulc Vll to the Cornpanies Act uithin a pcriod
of six monlhs of the erpiry ol'the financial ycar in compliancc rvith sccond proviso to sub-
section (5) ol' section l-.15 of the said Act. lRelcr notc No. -18(-j8) to standalone llnancial
stalcrrlcnts I

(b) Bascd on our audit proccdures and as pcr the inlormation and explanations givcn to us b) the
rnanilgerncnt. anrounl rcrnaining un\pcnt prrrsuant [(, an\ ()ng()inu prrricet arnounting trr I{s
22.03 Crorcs is to he translerrcd to a special account in cornpliance ol'the provisions of sub-
seclion (6) ol' section l-.)5 of thc Corlpanies Act.20l3 fllcl'er notc No. 38(-]8) to standalone
linanc ial statcnrents I

(xxi)'l'he clause 3 (\\i) ofthe ordcr is not applicable to thc Standalone Financial Statcments. hence

r1o coIIIrent is given.

l-or SH IV & ASS()CIATES
('hartcrcd Accountilnts
lrirm's Reg istration Number: 009989N

Slr iv Pnr

I'a rtnc r

( lrllurr ctli

Me mhe rship No Oti508.1

l)lace: Neu [)clh i

I)ate: l5'r' April 2025
UDIN: { Sogrog+Bt1M B W} 64+\



Annexure-B to the Independent Auditor's Report
l)irectirtns under scction I {3(5) ofthc ('ompanies Act,2013 issued bt thc Comptroller & Autlitor
( lcncral of lnrlia.

l)Whcther thc funds rcceivcd/ rcccivahle lbr
spccilie scherrrcs f()nn ( cntrll'State agcneies

$ere properll acc()unted lirr/ utilized as per its
ternrs and conditions'l Lis( the cascs ol'
deviation

thcre is no nratcrial llnancial inr pact ol'such cases

According to inlornration and cxplanations given 1o

us and bascd on our audit. the C'ompant has

accountcd lirr and utilizcd the lirnds rcceived litr
spccitic schcnres liom C'cntral/ State agencics as

pcr thc ternrs and conditions ol'the schcrncs.

l.or SlllV & ASSO( lA'I liS
( ha rte retl Arcountants
!-ilm's llegisl ration Numhcr: 009989N

Sh iv Pra

I'artncr
sh ( lrirlLrn erli

Mcrnbcrship No 0850tJ-l

Place: Nuv De lhi
[)ate: I 5'r' April 2025
trDIN: zSO g5 O g h BMMBWD6tTl\
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| )Whcther thc Cornpanl has sr stcrn in place According to thc inlirrrnation and explanations 
I

] lo proccss allthe accounting lransactions givcn to us and ha:ed on our audit. all accotrnting I

I rhrough IT Srsterni ll'rcs. the irrrplications r,l' 
1 
transaction: arc routcd throuuh IT t1src,, 

I

I nroccssinB ol'accounting transrclior)s trutsidc ] irnplclnentcd b1 thc Cornpanl . I)eriod end liinancial 
IIl S\stcrn ()n Ihe inlcgrit) ol'accounts along I Strtcrnents are eornpilcd olflinc bascd on halanccs

rrith thc financial inrplication:. il'an1.nra1 hc l and transilctions gcneratcd lrorn the ll s\:itcrn. We

]stateJ I harc neither becn inl'trrrled nor ltavc \\e cotnc

] acrrr:s during lhc crrursc rrl'our audit an) accounting

I rransuctions having intpact ()n the integrit) o[ lhe
acc()unt5along \\ith the llnancial irnplications rrhich 

]

I harc heen froc!!!g! 0!I!d9 !lt! I

cristing loan or euses ol'rraircrrrrritc trff rrl'l to us and hased ()n our audit. there is nq case ()l'l

I dcbts'lrrans/inrcrcst ctc.. rnrde h1 a lcntler t,r I restructuring ol an cristing lo:rn or cases ol uaircr/ 
|

I thc ((rnrpan\ duelrrllteCrrnpanr'sinahilitl to lrrritc trf[ol dehts/ loans, intcrcsl etc. rnadc hr an1 
|

I repal the loan'.) Il1cs. thr linancial irnpact ma] | lendcr to lhc Conrpanl . 
I

hc statcd. Whethcr such cases lre pnrperh ii)ln respcct ol'operations ()l' lhe e(rtnpan\ as a

I aecounted firr'l (ln ca:e lcnder is a g()venrncnt lendcr.beinuaGr)vernrncnt('()rnpan].lhec()t'npan\
compiln). thcn this direction is also applicahle has propcrll aecountcd ftrr :uch eases rrherc
lirr statut()+ lttdilrrr of [-ender ( ()r'r]pan\. c\isling I()iln\ rircn are rcstructurcJ (]r eases ()l

I ruivcr/uritc ol'l ol dehts 'loan./i61gyg51 .1.. ,rd



Anncrurc-C to the lndcpenrlcnt Auditor's Rcport

RcPort on thc Internal l'inancial Controls Over Financi:rl Rcporting undcr (llausc (l) ofSub-
Scction 3 of Scction l.l3 of thc Companics Act. 2013 (thc Act)

Wc halc aLrditcd the internal llnancial controls over linancial reponing of Indian l{enorable [inergr
Dcve loprncnt Agencl L irn itcd. (the Companl ) as Marc h 3 | . 2025 in con junction rr ith our aud i( of the
standalonc financial statenrents ot the Conrpanr lirr thc rear ended on that datc.

lllnag€nrcnl's Responsibilih for lnternll Financial Controls

'fhc conrpanl's rnanagenrcnt is rcsponsiblc lbr cstablishins and nraintainine internal flnancial controls
bascd on the intcrnal control ovcr financial reporting criteria establishcd by the conrpanv considcrirrq
the csscntial cornp()ncnts ol'intcrnal control statcd in thc (iuidance Notc on'Audil ol'lntcrnal []inancial
Controls ( )ver l;inanc ial fleport ing' issued by thc Institute ol'('hartcred Accountants ol Ind ia ('lCA I").
Thcse rcsponsibilitics rnclude the design. implcrnentation and rnaintcnancc ol' adecluate internal
llnancial controls that $erc opcrating cf'fectively lbr ensuring thc orderll and efflcient condLrct ol'its
busincss. inc lud ing adhcrcnce t() cornpan\'s policies- thc sali'guarding ol'its assets. the prcvention and
detcction of fiaLrds and errors. the accuracl and completcncss ol'the accounting record. and tinrcly
prcparation ol'rcliablc tinarrcial infnrnration. as requircd under thc ( onrpanics Acl. 201--).

A u<l itor's l{esponsihi litl

Our responsibilitr is to erpress an opinion on the Conrpan\'s internal llnancial controls orer llnancial
reporting bascd on our audil. Wc conducled our aLrdiI in accordancc rvith the '(iuidance Note on Audit
of Intcrnal F inancial C'ontr()ls Ovcr Irinancial Reponing (thc "CLridancc Notc" ) and thc 'Standards ot'r

Auditing'. both issucd by'I('AI anddcerredto hc prescribed undcr sec(ion l"l-.](10)of thc Conrpanics
Act. l0l-1.tothe c\lcntapplicahlctoanaLrdilol'inlernal linancial controls. both applicahle to an audit
oflnternal Financial Controls and both issued hv thc l('AI. Ihosc Standards and the (iuidancc Note
reqLrircd that rrc conrplr rr ith ethical rcquircnrents and plan and pcrlornr thc audit to obtain reasonahlc
assurancc rbout whcthr:r adequ:ttc intcrnal linancial c()ntr()l ()vcr linancial rcportinq $as establishcd
and rnaintained ;rnd il'such eonlrols opcratcd etlccti\cl) in all matcrial rcspccls.

Our audit inr olrcs pcrltrrnring procedures to obtain aLrdit er idencc about the adequacl ol'the internal
flnancial controls s\stcnr ovcr linancial reporting and thcir opcrating e.llcctiveness. Our audit ol
intcrnal llnancial controls ()\'er linancial rcponins includcs obtaininq an understanding ol'internal
llnancial controls ovcr llnancial rcport. asscssing the risk that a rnatcrial rrcakness cxists. and tcstilrr:
and cvalLrating the dcsign and opcrating cllcclireness of intcrnal control bascd on thc assesscd risl,.
Ihc proccdLrrcs selcctcd dcpend on thc' auditor's.judgment. including the ssessrrlcnl ol'thc risk ol'
rnatcrial nrisstaternenl of lhc flnancial staternents. \\hctlrer duc to liaud or error.

We helier c that the aLrd it cv idencc rr e har e obla incd is sLrt'llc icnt and appropriate to pror ide a hasis lirr
our audit opinion on the ('onrpanr''s internal finarrcial controls s\stcrn over llnancial reporting.

Meaning of Inlcrnal Financi:rl (lonlrols ovcr Financial Reporting
r\ (ornpanr's internal Iintncill contr(rl ()\cr l'inancial rcportinc is l pnrccss ricsigncd to protide
rcasonablc assurancc rcgardirrg thc rcliahilitl ol'llnancial rcporling arrd thc prc.parution ofllnancial
stalcnlents li)r c\tcrnal plrrposcs in accordancc riith gencrallr acccptcd accountinq principles. A

e'



Company's interrral llnancial control ovcr linancial rcporting inclLrdes those policies and procedurcs
that:

l. Pertain to the maintenance o['records that. in reasonahlc detail. accuratelv and lairlY rct'lect the
transactions and dispositions of the asscls of the Companl':

2. Provide rcasonablc assurance llrat transactions arc recordcd a\ r!'ce\\Jn t() perntil prepnralion of
llnancial statcnrents in accordancc with generally acccpted accounting principlcs. and that receipts and
crpenditures of the ( ompany' arc heing rnade onlr in accordancc u ith authorizations ol'managemcnt
and dircctors of the (-ompanv: and

l. Provide reasonablc assurancc rcgarding prc\cnti()n or tinrel) dctcctiolr of unautlrorizcd acquisition.
tuse. or disposit ion ol the Corn panr''s assets that cou ld have a nrateria I eflcct on the financ ial statemcnts.

ltthcrcnl Limilations of lnternal Financial ( onlrols Ovcr Financial lleporting

llecausc ofthc inhercnt linritations ol'intcrnal llnancial controls ovcr financial rcporting. including the
possibilitl ol collusion or inrproper managerncnt ovcrride ol'controls. rlaterial tnisstatcmcnts duc to
crrttr or liaud ntal occur and not bc detectcd, also. pro-iections ofanr cvaltration ol the internal llnancial
controls over linancial reporting to t'uture periods are sub.ject to risk that the internal Ijnancial controls
over financial reporting ntat become inadequatc because ol'changes in conditions. or that thc degrcc
ofconrpliancc *ith the policies or proceclures nrav dcterioratc.

Opinion

In our opinion. thc C'onrpan) has. in a!l rraterial respccts. an intcrnal tlnancial controls s)stcnt ovcr
linancial reporling and such linancial controls s\ stolr ovcr linancial reporting \\ !.r!. operaling
el1'ectivell as at March 11.2025. based orr the internal control ovcr tinancial rcporting critcria
cstablished b) the (ompan) considering llrc cssential conlponents of internal control statcd in thc
(iLridance Note on ALtdit ol'lntcrnal Financial ('ontrols orer [:inancial Rcporting issucd b1 thc ICAI.
lrunher. certain arcas t)1'accounting rccords lirr instance I'.fl'ectivc Intcrest Iiate calculation. Assct
l.iabilitr Managerncnt (AI.M) are in process ol'autorlration li)r bcttcr control.

Our opinion is not nrodillcd in rcspcct ol abovc rnattcrs

['or Stl lV & ASSOCIA'I'I|S
( hrrtcrcd r\cc()unlant\
F'irrn's Regisl ration Numbcr: (X)9989N

Sh iv Prakash ('hatr rvetl i

I)artner
Mcnrbcrship No 085011,1

I)lace: Ncrr [)clh i

I)ale: I 5'r' April 2025
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Notc I : Material Accounting Policies Forming Part of Financial Statement

l) Corporate Information

Indian Renewable Energy Development Agency Limited ("IREDA,'or the ,,Company,,) (CIN:
L65100DL1987GOI027265) was incorporared in India in the year 1987. The company is a public
Limited Company ,domiciled in India and is limited by shares having its registered office and
principal place ofbusiness ar lst Floor, India Habitat Cenrre, Easr Court, Core- 4A, Lodhi Road,
New Delhi - 110003. In addition ro the registered office of the company, the company also has
branch offices and also owns a 50 MW Solar project situated at Kasargod in the state of Kerala.

The company also has a wholly owned subsidiary company named as "IREDA Global Green
Energy Finance IFSC Ltd" in IFSC (International Financial Services Centre)-GIFT
Ciry (Gujarat Intemational FinanceTec-Ciry).

The company is a Govemment of India fNavrama] entcrprise under the administrative cong.ol of
Ministry of New and Renewable Energy (MNRE) and is cngaged in promoting, developing and
extending hnancial assistance for setting up projects relating to new and renewable sources of
energy, energy elficiency & conservarion wirh rhe mono: "ENERGY FOR EVER".

The mmpany is a systemically important nondeposit taking non-bankrng financing company (NIBFC- NDSI)
/ NBFC Middle I-ayer (ML) regisered as an Infrastrucnre Finance Company @C) with the Reserve Bank
of India. Being a NBFC, the company is regulared by the Reserve Bank of India.

Equity shares and debt securities of the company are listed on National Stock Exchange of India
Limited (NSE) and BSE Ltd.

The hnancial statements are prepared on a going concern basis and on accrual basis ofaccounting.
The Company has adopted historical cost convention except for certain items which have
been measured on a different basis and such basis is disclosed in the relevant accounting poliry.

Accounting policies have been consistently applied except where a newly issued accounting
standard is initially adopted or a revision to an exisring accounting standard requires a change in the
accounting policy hitherto in use.

(ii)Use of estimates
The preparation of the Company's hnancial statements requires management to make judgnents,
estimates, and assumptions that affect the reported amounts of revcnues, expenses, assets and
liabilities, and the related disclosures. Managcment believes that the estimates used in the
preparation ofhnancial statement are prudent and reasonable. Future result could difler fiom these
estimates. Any revision to accounting estimare is recognized prospectively in current and futurc
period.

Significant managcment judgment in applying accounting policies and estimation of uncertainty

(A) Significantmanagementjudgments

Recosnition of deferr tax assets/ liabilitv The extent to which deferred tax assets can be
recognized is based on an assessment of the probabiliry of the future taxable income against which
the deferred tax assets can be utilized. Furthcr, the Company Management has no to

ithdrawal from the Special Reserve created and maintained undcr scction
rax Act, l96l and thus, the special reserve created and maintained is no o

rd

c
Hence, the company does not create any defened tax liability on the

*!

S/r

Z) Basis of Preparation

(i) Statement of Compliance with Ind AS
The financial statements ofthe Company have been prepared in accordance with the Sec. 133 of
the Companies Act 2013 and in compliance with the Indian Accounting Standards (Ind AS) issued
by the Ministry of Corporate Aflairs under the Companies (Indian Accounting Standards) Rules,
2015 and as further amended.

*/
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Notc I : Material Accounting l)olicics Forming I'art of Financial Statemcrt

Evaluation of indicarors for imoairment of assets - The evaluation of the applicabiliry of indicators
of impairment of assets requires asscssment of scveral extemal and internal factors which could
result in deterioration ofthe recoverable amount ofthe assets.

Non recosnitio of Interest Income on Credit Imoaired Loans - Interest income on credirimpaiIed
loan assets is not being recognised as a matter of prudence, pending the outcome of resolutions

of stressed assets.

Prior period items which are not material are not corected retrospectively through rcstatement of
comparative amounts and are accounted for in current year.

Omissions or misstatements of items are material if they could, individually or collectively, influence

the economic decisions that users make on the basis of the financial statements. Materiality depends

on the size and nature of the omission or misstatement judged in the surrounding circumstances. The
combination of size and nature of the items are the determining factor.

(B) Significant estimates
Uscful lives ol deoreciablc,za mortizable assets - Management reviews its estimate of the useful lives

of depreciable/ amortizable assets at each reporting date, based on the expected utility of the assets.

Uncertainties in these estimates relate to technical and economic obsolescence that may change the

utilify of assets.

Dcfined bencfit obl !s, I loll DBO) Management's estimate o[ the DBO is based on a number of
unde ying assumptions such as standard rates of inflation, mortality, discount rate and anticipation
of future salary increases. Variation in these assumptions may significantly impact the DBO amount
and the annual dehned beneht expenscs.

Fair valuc measuleloc nI!.' Management applies valuation techniques to determine thc fair value of
financial instruments (where active market quotes are not available). This involves developing
estimates and assumptions consistcnt with how market participants would price the instrument. In
estimating the fair value of an asset or a liability, the Company uses market observablc data to the

extent it is available. In casc of non-availabiliry of market-obscrvable data, Level 2 &Level3 hierarchy
is used for fair valuation.

Income Taxes Signihcant estimates are involved in determining the provision for income taxes,

including amount expected to be paid/recovered for uncertain tax positions and in respect of expected

future profitability to assess deferred tax asset.

. Determining criteria for a significant increase in credit risk;

. Establishing the number and relative weightings of forwardlooking scenarios for each type of
product/ market and the associated ECL;

. Establishrng groups of similar financial assets to measure ECL; and

the probability of dcfault and loss givcn dcfault (estimates of recovcrable amounts in 9v

@ !t6t
lI&*rU

The timing ofrecognition and quantification ofthc liability (including litigations) s

ction ofjudgement to existing facts and circumstances, which can bc subject to cha

Expeaed Credit Loss ('ECL') - The measurement of an expected credit loss allowance for financial
assets measured at amortized cost requires the use of complex models and significant assumptions
about future economic conditions and credit behavior (e.g., Iikelihood of customers defaulting and
resulting losses). The Company makes significant judgrnents about the foltowing while assessing

expected credit loss to estimate ECL:

of defaulg.

Materialitv of Prior Period itcm
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(iii) Functional and Presentation currearcy
The financial statements are presented in Indian Rupee ('INR') which is the functional currency of
the Company .

3) MATERIAL ACCOUNTING POLICIES

(i) Property, Plant and Equipment (PPE)

Tansible (PPE)

The PPE (Tangible assets) is initially recognized at cost

The cost ofan item ofProperty, Plant and Equipment comprises of its purchase price, including import
duties, non-refundable taxes, after deducting trade discounts & rebates, borrowing cost if
capitalization criteria are met and any cost direcdy attributable in bringing the asset to the location
and condition necessary for it to be ready for its intended use. Stores and spares which meet the
recognition criteria of Property, Plant and Equipment are capitalized and added in the carrying
amount of the underlying asset.

The Company has adopted the cost model of subsequent recognition to measure the Property, Plant
and Equipment. Consequently, all Property, Plant and Equipment are carried at its cost less
accumulated depreciation and accumulated impairment losses, if any.

De-recoprrition
An item ofPPE is derecognized on disposal, or when no future economic benefits are expected fiom
use. Gains or losses arising fiom de-recognition of a PPE measured as the difference befween the net
disposal proceeds and the Carrying amount of the asset are recognized in the Statement of ProFrt and
Loss when the asset is dcrecognized,

CaDital \\'ork-in-Prosress
The cost of PPE under construction at the reporting date is disclosed as 'Capital work-in-progress,'
The cost comprises purchase pricc, import duties, non-refundable taxes, after deducting trade
discounts & rebates, borrowing cost if capitalization criteria are met and any cost directly attributable
in bringing the asset to the location and condition necessary for it to be ready for its intended use,
Advances paid for thc acquisition,/ construction of PPE which are outstanding at thc balance sheet
date are classified under'Capital Advances.'

All intangible assets with finite useful life are subsequently recognized at cost model. Thcse intangible
assets are carried subsequently at its cost lcss accumulated amortization and accumulated impairment
loss if any.

Intansible Assets under Development
Expenditure incurred which are eligible for capitalization under intangible assets ed as

v o

)
;
t)

}

{r

gible assets under development' t l they are ready for their intended use.

:t

Note I : Material Accounting Policies Forming Part of Financial Statement

carrying amounts of provisions and liabilities are reviewed regularly and revised to take account of
changrng facts and circumstances.

(ii) Intangible Assets and Amortisation
Intangible assets are initially measured at cost. The cost comprises purchase price, import du(ies, non-
refundable taxes, after deducting tradc discounts & rcbates, borrowing cost if capitalization criteria
are met and any cost direcdy attributablc in bringing thc asset to the condition necessary for it to be
ready for its intended use. Such assets are recognized where it is probable that the future economic
benefits attributable to the assets will flow to the Company.

$w a



Note I : Matcrial Accounting Policies Forming Part of Financial Statemcnt

Derecognition
An intangible asset is derecognized on disposal, or when no future economic benefits are expected
fiom use. Gains or losscs arising from de-recognition ofan intangible asset, measured as the difference
between the net disposal proceeds and the carrying amount ofthe asset are recognized in the Statement
ofProfit and Loss whcn the asset is derecognized.

(iii) Depreciation and Amortization
Depreciation on Tangible PPE is provided in accordance with the manner and useful life as specified
in Schedule II of the Companies Act 2013, on Writtcn Down Basis (WDV) except for the assets
mentioned as below:

. Depreciation on Library books is provided @ 100% in the year ofpurchase.

. Depreciation on PPE of Solar Power Project is provided on Straight Line Method at
rates/methodology prescribed under the relevant Central Electricity Regulatory Commission
(CERC) and relevant state Commission Tariff Orders.

. Depreciation is provided @100% in the financial year of purchase in respect of assets of{
5,000/- or less.

. Amortization of intangible assets is being provided on straight line basis.

. Useful livcs for all PPE & Intangible assets are reviewed at each reporting datc. Changes, if
any, are accounted for as changes in accounting estimates.

Asset Description Estimated
Usctul Life

Residual Value as a %age

of original cost

Building 60 years

Computers and Data Processing Units
-Laptops / Computers 3 years

-Servers 6 years 5%

Office Equipment's 5 years

Fumiture and Fixtures l0 years 5%

Vehicles 8 years

Intangible Assets 5 years 0%

Useiirl life of asscts as pcr CIRC order

Asset Dcscription Estimatcd Uselirl Lifc Residual Value as a

%age of original cost
Solar Plant 25 ycars l0%

(iv) Govemment and Other Grants / Assistance
The Company may rcceive government grants that require compliance with certain conditions related
to the Company's operating activitics or are provided to the Company hy way of hnancial assistance
on the basis of certain quali$rrng criteria.

Government grants are recognised when there is reasonable assurance that the grant will be received,
and the Company will be able to comply with the conditions attached to them. These grants are
classified as grants relating to assets and revenue based on the nafure of the grant.

(it
\..)d't

ASS Qvernment grants with a condition to purchase, construct or otherwise acquire long term as(l

i

lly recognized as deferred income. Once recognized as deferred income, such g

Vt

l*
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Useful life of assets as per Schedule II:



Note I : Material Accounting Policies Forming part of Financial Statement

recognised in the statement of profit and loss on a systematic basis over the useful life of the asset.
Changes in estimates are recognized prospectively over the remaining life of the asset.

Grant related to subsidy are deferred and recognised in the statement ofprofit and loss over the period
that the related costs, for which it is intended to compensate, are expensed.

Grant-in aid for financing projects in specified sectors of New and Renewable Sources ofl Energy
(NRSE) is treated and accounted as deferred income.

The expendirure incurrcd under Technical Assistance programme (TAp) is accounted for as
recoverable and shown under the head 'Other Financial Assets'. The assistance reimbursed from
Multilateral/Bilateral Agencies is credited to the said account.

(v) Leases

D As a lessee
The Company assesses at contract inception whether a contract is, or contains, a lease. A contract is,
or contains, a lease if the contract conveys the right to control the use ofan identified asset for a period
of time in exchange for consideration. To assess whether a contract conveys the right to contol the
use ofan identified asset, the Company assesses whether:

i. The contract involves the use ofan identified asset;

ii. The Company has substantially all ofthe economic benefits fiom use of the asset through the
period o f the lease, and

iii. The Company has the right to direcr the use ofrhe asset.

The Company applies a single recognition and measurement approach for all leases, except for short-
term leases and leases of low-value assets. The Company recognizes lease liabitities to make lease
payments and right-of-use assets represenring the right ro use the underlying assets.

i) Right-of-use assets
The Company recognizes right-of-use assets at the commencement date ofthe lease (i.e., the date the
underlying asset is available for use). Right-of-use assets are measured at cost, less any accumulated
depreciation and impairment losses and adjusted for any re-measurement of lease liabitities. The cost
of right-of-use assets includes the amount of lease liabilities recognised, initial direct costs incurred,
and lease payments made at or beforc the commenccment date less any lease incentives received.
Right-of-use assets are depreciated on a straightJine basis over the estimated useful life of the asses.

ii) Lease liabilities
At the commencement date of the lease, the Company recognizes lease liabitities measured at the
present value of lease payments to be made over the lease term- The lease payments include fixed
payments (including in-substance fixed paymens) Iess any lease incentives receivable, variable lease
payments that depend on an index or a rate, and amounts expected to be paid under residual value
guarantees. The Company uses its incremental borrowing rate at the lease commencement date
because the interest rate implicit in the lease is not readily determinable. The incremental borrowilg
rate is the SBI MCLR rate for the period of the loan if the loan is up to 3 years. For a period, greater
than 3 years, SBI MCLR rare for 3 years may be taken.

iii)Short-term leascs and leases of low-value assets

Lease payments on short-term leases (which has a lease term of up to 12 months) and leases of low
value assets (asset value up to < 10,00,000/-) are recognised as expense over the lease term. Lease
term is determined by taking non-cancellable period ofa lease, together with both (gYDe

,1

\--l.i'4cc out'-z w



Note I : Matcrial Accounting Policies Forming P{rt of Financial Statement

a) periods covered by an option to extend the lease ifthe lessee is reasonably certain to exercise

that option; and

b) periods covered by an option to terminate the lease if the lessee is reasonably certain not to

exercise that option.

Investments in Subsidiary, Associates and Joint Venture
. Thc company accounts investment in subsidiary, joint ventures, and associates at cost. An entity

controlled by the company is considered as a subsidiary of the company. Investments in subsidiary

company ouside India are translated at the rate ofexchange prevailing on thc date ofacquisitlon.

. Investments where the company has significant influcnce are classified as associates. Significant

influence is the power to participate in the Frnancial and opcrating policy decisions of the investee

but is not control orjoint control over those policies.

. A joint anangement whcreby the parties that have joint control of the arrangement have rights to

the net asseti of the joint arrangement is classified as a joint vcnture. Joint control is the

contractually ageed sharing of control of an alrangement, which exists only when decisions about

thc relevant activities require unanimous consent ofthe parties sharing control'

E Impairmc t Loss on Invcstment in Associatc or ioint Vcnturc

B As a lessor
Wt.n tt 

" 
Co*puny acts as a lessor, it determines at leasc inception whether cach lease is a finance

Iease or an opeiating lcase. To classiry cach lease, thc Company makcs an overall assessment of
whether the liase transfers substantially all the risk and rcwards incidental to the ownership of the

underlying asset. Ifthis is the case, then the lease is a finance lease, ifnot, then it is an operating lease.

As pait olthe assessment, the Company considers certain indicators such as whether the lcasc is for

the major part of the economic life of the asset. If an arrangement contains lease and non-lease

.o-pon.ntr, the Company applies Ind AS I l5 "Revenuc from contracl with customers" to allocate

the ionsideration in the contract. The Company recognizcs lease payments received under operating

lease as income On a straight-line basis over the leaSe term as part of"Revcnue from operations".

(vi)

(vii)

(viii) Cash and cash equivalents
Cash comprises ofcash in hand, cash at bank including debit balance in bank overdraft, ifany, demand

___ - deposits with banks, commercial PaPers and foreign currency deposits. Cash equivalents are short

deposits (with an original maturity of three months or less from the date of acquisition)

If therc is an indication of impairment in respect of entity's investmcnt in associate or Joint venture,

the carrying value of the investment is tested for impairmcnt by comparing the recoverablc amount

with its-calying value and any resulting impairment loss is charged against the carrying value of
investment in associate or joint venture.

lmpairment of Non-Financial Asset
Thi Company assesses at cach reporting date, wh€ther therc is an indication that an asset may be

impaired. If any indication cxists, the Company estimates the asset's recoverable amount. An asset's

recovcrable amtunt is thc higher of an asscts or cash-gcncrating units (CGU) fair value less cosrs of
disposal and its value in use. Recoverablc amount is determincd for an individual asset. unless the

asset does not generate cash inflows that are largely independent of thosc from other asscts or Group

of assets. Whei the carrying amount of an asset or CGU excceds its recoverable amount, the asset is

considcred impaired and is written down to its recoverable amount.

In assessing value in usc, the estimatcd future cash flows are discounted to their present value using a

pre-tax dis;ount rate that reflects current market assessments of the time value of money and the risks

ipecific to the asset. In determining fair value less costs of disposal, recent market transactions are

tiken into account. If no such transactions can be identified, an appropriate valuation modcl is used.

EASi/
a

LHI
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Note I : Material Accounting Policies Forming Part of Financial Statement

liquid investments that are readily convertibte into known amounts of cash and which are subject to
insignificant risk ofchanges in value.

(ix) Bonowing costs
General and specific borrowing costs directly attributabte to the acquisition, construction or
production of qualifoing asset are capitalized up-to the date when the asset is ready for its intended
use after nefting offany income eamed on temporary investment of such funds.

To the extent that the Company borrows funds generally and uses them for the purpose of obtainmg
a qualirying asset, the amount of borrowing costs eligible for capitalisation is determined by
applying a capitalisation rate to the expenditures on that asset.
Other borrowing costs are expensed in the period in which they are incurred.

(x) Foreign currercy transactions
Transactions in currencies other than the fundional currency are recognized at the rates ofexchange
prevailing at thc dates of the transactions.
At the end of each reporting period, monetary items denominated in foreign cunencies are
retranslated at the rates prevailing at that date. Foreign exchange gains and losses resulting fiom the
setdement of such transactions and the re-measurement of monetary items denominated in foreign
currency at period-end exchange rates are recognized in the Statement ofProfit and Loss.

Foreign Currency Monetary Item Translation Reserve Account (FCMITR) represents unamortized
foreign exchange gainlloss on Long-term Foreign Currency Borrowings that are amortized over the
tenure of the respective borrowings. IREDA had adopred exemption ofpara DI3AA oflnd AS l0l,
according to which it may continue the poliry adopted for accounting for exchange differences arising
from translation of long-term foreign cunency monetary items recognized in the financial statements
for the period ending immediately before the beginning ofthe flrst Ind AS flrnancial reporting penod
as per the previous GAAP. Accordingly, all transactions in foreign currency are recorded at the
exchange rate prevailing at the date of the transaction. The exchange differences arising on reporting
of long-term foreign currency monetary items outstanding as on March 31, 2018, at rate prevailing at
the end of each reporting period, different from those at which they were initially recorded dunng the
period, or reported in previous hnancial statements, arc accumulated in FCMITR Account, and
amonized over the balance period of such long-term monctary item, by recognition as income or
expense in each of such period. Long-term foreign currency monetary items are those which have a
term of twelve months or more at the date of origination,

Shon-term foreign currency monetary items (having a term of less than fwelve months at the date of
origination) are translated at rate prevailing at the end of each reporting period. The resultant
exchange fluctuation is recognized as income or expense in each ofsuch periods.

As per Para 27 of lnd AS 21, exchange diflerence on monetary items rhat qualifo as hedging
instruments in cash flow hedge are recognized in other comprehensive income to the extent hedge is
effective. Accordingly, company recognize the exchange difference due to translation of foreign
currency loans at the exchange rate prevailing on reporting date in cash flow hedge reserve.

(xi) Earnings per Share
The basic earnings per share is computed by dividing the net profit after tax by the weighted average
number ofequiry shares outstanding during the year.
Diluted eamings per share is computed by dividing adjustcd net profit after tax by the aggregate of
weighted average number of equiry shares and dilutive potential equity shares outstanding during the
year. The number ofequiry shares and potentially dilutive equity shares are adjusred for share splits /
reverse share splits and bonus shares, as appropriatc

9voo

slons
rovision is recognized when the company has a present obligation (Legal or
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Note I : Material Accounting I'olicies Forming Part of Financial Statcment

(xiii) Contingent liabilities
Contingent liabilities are not recognized but disclosed in Notes when the company has possible

obligation due to past events and existence of the obligation depends upon occulrence or non-

occurrence of future events not wholly within the control of the company and Present obligations

arising from past events where it is not probable that an outflow of resources will be required to settle

the obligation or a reliable estimate ofthe amount ofthe obligation cannot be made.

Contingent liabilities are assessed continuously to determine whether outflow of Economic resources

have become probable. If the outflow becomes probable, then relative provision is recognized in the

hnancial statements.

(xiv) Contingent Assets
Contingent Assets are not recognized but disclosed in Notes which usually arise fiom unplanned or
other unexpected events that give rise to the possibility ofan inflow of economic benchts.

contingent assets are assessed continuously to determine whether inflow of economic benehts

becomes virtually certain, then such assets and the relative income will be recognised in the financial

statements.

(xv) SegrnentReporting
Operating segments are reported in a manner consistent with the intemal reporting provided to the

chief operating decision maker. The Chairman and Managing Director (CMD) of thc Company have

been identified as the Chief Operating Decision Maker (CODM).

Deferred tax is recognized in respect of temporary differenccs between the carrying amounts of assets

and liabilities in the hnancial statements and the conesponding amounts used for taxation purpose.

Defened tax liabilities are gcnerally recognized for all taxable temporary differences.

(xvi) Material prior period errors
Material prior period enors arc corrected retrospectively by restating the comparative amounts for the

prior pcriods presented in which the crror occurrcd. If thc crror occurrcd before the earlicst period

presented, the opening balanccs of asscts, liabilities and equity for the carliest period presented, are

restated unless it is impracticable, in which case, the comparative information is adjusted to apply the

accounting policy prospectively from the earliest datc practicablc.

(xvii) Taxation
Current tdJc

The tax currently payabte is based on taxable proflt for the year. Taxable profit differs fiom 'proht
before tax' as reponed in the statement of profit and loss /other comprehensive income because of
items of income or expense that are taxable or deductible in other years and items that are never

taxable or deductible. The Company's current tax is calculated using tax rates that have been enacted

or substantively enacted by the end ofthe reporting period.

Current tax is recognized in the statement of profit and loss, except when they relate to items that are

recognized in other comprehensive incomc or directly in equity, in which case, thc current tax is also

recognized in other comprehensive income or directly in equiry respectively. Where current tax arises

fiom the initial accounting for a business combination, the tax effect is included in the accounting for
the business combination.

Deferred tax

Deferred tax assets are generally recognized only to th

.- .-. '-p-rgfits will be available against which the assets can be

..j t-llurfs is reviewed at the end of each reponing period
' .)' Dtfrahle that the related tax benefit will be realized.
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Note I : Matcrial Accounting Policies Forming Part of Financial Statement

Current and deferred tax are recognized in the statement ofprofit and loss, except when they relate to
items that are recognized in other comprehensive income or directly in equiry, in which case, the
cunent and deferred tax are also recognized in other comprehensive income or directly in equiry
respectively.

(xviii) Investmeflt Property
Investment properties are propenies held to earn rentals andlor for capital appreciation (including
properry under construction for such purposes). Investment propenies are measured initially at cost,
including import duties, non-refundable taxes, after deducting trade discounts & rebates, borrowing
cost if capitalization criteria are met and any cost directly attributable in bringing the asset to the
location and condition necessary for it to be ready for its intended use.
After rnitial recognition, the company measures investment property by using cost model.

An investment property is derecognized upon disposal or when the invesment property is
permanently withdrawn fiom use and no future economic benefrts are expected fiom the disposal.
Any gain or loss arising on de recognition ofthe property (calculated as the difference between the net
disposal proceeds and the carrying amount of the asset) is included in the statement of profit and loss
in the period in which the property is derecognized.

Investment properties are depreciated in accordance to the class of asset that it belongs and the life of
the asset shall be as conceived for the same class ofasset at the Company.

Though investment property is measured using cost model, the fair value of investment property is
disclosed in the notes.

(xix) Employee Benefits
a) Short-term employee benefits

Short-term employee benefits including salaries, short terrn compensated absences (such as a
paid annual leave) where the absences are expected to occur within fwelve months after the end
of the period in which the employees render the related service, profit sharing and bonuses payable
within twelve months after the end ofthe period in whrch the employees render the related services
and non-monetary benefits for current employees are estimated and measured on an undiscounted
basis.

b) Post-employment benefit plars are classified into defined benefits plans and defined
contribution plans as under:
(i) Defined contribution plan

A defined contribution plan is a plan under which the Company pays fixed contributions in
respect of the employees into a separate fund. The Company has no legal or constructive
obligations to pay further contributions after its payment of the flxed contribution. The
contributions made by the Company towards defined contribution plans are charged to the
statement of profit and loss in the period to which the contributions relate.

(ii) Defined benefit plar
The Company has an obligation towards grafuity, Post-Retirement Medical Beneflrt (PRMB)
and Other Defined Retirement Benefit (ODRB) which are being considered as defined benefit
plans covering eligible employees. Under the defined beneflrt plans, the amount that an
employee will receive on retirement is defined by reference to the employee's [ength ofservice,
final salary, and other defined parameters. The legal obligation for any beneFrts remains with
the Company, even ifplan assets for funding the defined benefit plan have been set aside.

The Company's obligation towards defined benefit plans is determined using the
credit method, with actuarial valuations being carried out at the end of each a
period. The liabiliry recognized in the statement of hnancial position for de t
is the present value of the Defined Benefit Obligation (DBO) at the repo te less thc
fair value of plan assets. Management estimates the DBO annually with ssistince of

4."independent actuarics \4r
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Notc I : Material Accounting l'olicics t'orming l)art of Financial Statcment

Actuarial gains,/losses resulting from re-measurements of the liability/asset are included in
Other Comprehensive Income.

The liability for retirement benefits of employees in respect of provident fund, benevolent
fund, superannuation fund and Gratuity is funded with separate trusts.

The company's contribution to Provident Fund / Superannuation Fund is remitted to separate
truss established for this purpose based on a lxed percentage ofthe eligible employee's salary
and debited to Statement of Profit and Loss.

c) Other long-term emplo.vee benefits:

Liability in respect of compensated absences becoming due or expected to be availed more than one-
year after the balance sheet date is estimated on the basis of acruarial valuation performed by an
independent actuary using the projected unit credit method.

Actuarial gains and losses arising fiom past expcrience and changes in actuarial assumptions are
charged to statement ofprofit and loss in the period in which such gains or losses are determined.

(xx) Financialinstruments

I nitial rccognition and mcasurcmcnt
Financial assets and Frnancial liabilities are recognized when the Company becomes a party to the
contractual provisions of thc financial instrument and are mcasured initially at fair value adjusted by
transactions costs, except for those carried at fair valuc through profit or loss. Subsequent
measurement of financial assets and financial liabilities is described below.

Classification and subsequent measurement of lrtanclal-asssts
For the purpose of subsequent measurement, hnancial assets are classified
categories upon initial recognition:
. Amonized cost
. Financial assets at fair valuc through profit or loss (FVTPL)
. Financial assets at fair value through other comprehensive income (FVOCI)

into the lollowing

All financial assets except lor those at FVTPL or cquiry instruments at FVOCI arc subject to review
for impairment at lcast at each rcporting date to idcntiry whether there is any objective evidence that
a Frnancial asset or a group of financial asscts is impaired. Diffcrent crite ria to detcrmine impairment
are applied to each category ofhnancial assets, which are described below.

E Loan at Amortised Cost

Loans (financial asset) are measured at amortized cost using Eflective Interest Rate (EIR) if both of
the following conditions arc met:
a) The hnancial asset is held within a business model whose objective is to hold financial

assets to collect contractual cash flows; and

b) The contractual terms ofthe financial asset give rise on specified dates to cash flows that are

solely payments ofprincipal and interest on thc principal amount outstanding.

A loss allowance for expected credit losses is recognizcd on Frnancial assets carried at amortized cost

O Financial asscts at Fair Value through Profit or Loss (FVTPI-)
Financial assets at FVTPL include all derivative hnancial instruments cxcept for those designated
and effective as hedging instruments, for which the hedge accounting requirements are being applied.

_ j:-r:i\ Assets in this category are measured at fair value with gains or losses recogn

/{ -rt|!! <)qfprofit and loss. The fair values of financial asses in thiscategory are determined

F-? I - .efuSrket transactions or using a valuation technique where no active market exists
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Note I : Material Accounting Policies Forming Part of Financial Statement

E Financial assets at Fair Value through Other Comprehensive Income (FVOCI)
Financial assets at FVOCI comprise of equiry instruments measured at fair value. An equiry
investment classiflred as FVOCI is initially measured at fair value plus transaction coss. Gains and
losses are recognized in other comprehensive income and reported within the FVOCI reserve
within equity, except for dividend income, which is recognized in profit or loss. There is no recycling
ofsuch gains and losses from OCI to Statement of Profit & Loss, even on the derecognition ofthe
investment. However, the Company may transfer the same within equiry.

De-recoenition of financial assets

Financial assets (or where applicable, a part of hnancial asset or part of a group of similar financial assets)

are derecognized (i.e., removed from the Company's balance sheet) when the contractual rights to receive the
cash flows from the financial asset have expired, or when the hnancial asset and substantially all the
risks and rewards are transferred. The Company also derecognizes the hnancial asset ifit has both transferred
the financial asset and the transfer qualifies for de-recognition.

Classihcation and subsequent m asurement of financial liabilities
Financial liabilities are measured subsequently at amortized cost using the effective interest method, except for
derivative financial liabrlities which are carried at FVTPL, subsequently at fair value with gains or losses

recognized in the statement of proht and loss. (FVTPL). All host contracts which are in nature of a financial
liability and separated from embedded derivative are measured at amortized cost using
the effective interest mcthod.

De-recognition of financial liabilities
A financial liability is derecognized when the obligation under the liability is discharged or cancelled or
expires. When an existing financial liability is replaced by another fiom the same lender on substantially
different terms or the terms of an existing liability are substantially modified, such an exchange or
modiFrcation is treated as the de-recognition of the original liability and the recognition of a new liability.
The difference in the respective carrying amounts is recognized in the statement of profit and loss.

Hedee Accountrng

Derivative hnancial instruments are accounted for at fair value through proFtt and loss (FVTPL) except

for derivatives designated as hedging instruments in cash flow hedge relationships, which require a

speciflic accounting treatment. To qualifu for hedge accounting, the hedging relationship must meet all of
the following requirements:

- there is an economic relationship berween the hedged item and the hedging instrument

- the effect of credit risk does not dominate the value changes that result flom that economic
relationship

the hedge ratio ofthe hedging relationship is the same as that resulting flom the quantity
that the entiry actually hedges and the quantity ofthe hedging instrument that the

ol

a
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i iises to hedge that quantiry ofhedged item. t
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Derivative financial instruments

The Company is exposed to foreign curency fluctuations on foreign currency assets and tiabilities. The
Company limits the effect of foreign exchange rate fluctuations by following established risk management

policies including rhe use of derivatives.

The Company use Derivative instrument includes principal swap, Cross Currency & Interest Rate Swap
(CCIRS), forwards, interest rate swaps, currency and cross currency options, structured product, etc. to hedge

foreign currency assets and liabilities.

Derivatives are recognized and measured at fair value (MTM). Attributable transaction costs are

recognized in statement ofprofit and loss as cost.

De-recoEnition of Financial asset:
Financial assets are derecognized when the contracrual right to receive cash flows fiom the financial assets

expires or transfers the contractual rights to receive the cash flows fiom the asset.

"@; B



Note I : Material Accounting Policics Forming Part of Financial Statemcnt

The Company has designated mostly dcrivative contracts as hedging instruments in cash flow hedge
relationships. These arrangements have been entered into to mitigate foreigr currency exchange risk and
interest rate risk arising agarnst which debt instruments denominated in foreign currency.

Cash Flow hedging is done to protcct cash flow positions ofthe company from changes in exchange
rate fluctuations and to bring variability in cash flow to fixed ones.

The Company enters into hedging instruments in accordance with policies as approved by the Board
of Directors; provide written principles which are consistent with the risk management
strategy/policies of the Company.

All derivative financial instruments used for hedge accounting are recognised initially at fair value
and reported subsequently at fair value in the balance sheet.

The hedge instruments are designated and documented as hedges at the inception of the contract. The
effectiveness of hedge instruments is assessed and measured at inception and on an on-going basis. The
effective portion of change in the fair value as assessed based on MTM valuation provided by respecive
banks/third party valuation of the designated hedging instrumenr is recognized in rhe ,,other
Comprehensive Income" as "Cash Flow Hedge Reserve". The ineffective portion is recognized
immediately in the Statement ofProht and Loss as and when occurs.

At the time the hedged item aflects proht or loss, any gain or loss previously recognised in othcr
comprehensive income is reclassihed from equity to profit or loss and presented as a reclassification
adjustment within other comprehensive income.

If the hedging relationship no longer meets the criteria for hedge accounting, then hedge accounring is
discontinued prospectively. Ifthe hedging instrument expires or sold, terminated or exercised, the cumulative
gain or loss on the hedging instrument rccognized in Cash Flow Hedge Reserve remains in Cash FIow
Hedge Reserve till the period the hedge was effective. The cumulative gain or loss previously recognized
in the Cash Flow Hedge Reserve is transferred to the Statement of Profit and Loss upon the occurrence of
the underlying transaction.

Impairmcnt
Imoairmcnt of financial asscts

&4

I

D Loan asscts

The Company follows a 'three-stage' model for impairment of loan asset carried at amortized cost
based on changes in credit quality since initial recognition as summarized below:

' Stage I includes loan assets that have not had a significant increase in credit risk since initial
recognition or that has low credit risk at the reporting date.

' Staee 2 includes loan assets that have had a significant increase in credit risk since initial
recognition but that do not have objective evidence of impairment.

. Stage 3 includes loan assets that have objective evidence of impairment at the reporting date.

The Expected Credit Loss (ECL) is measured at l2-month ECL for Stage I loan assers and lifetime ECL
for Stage 2 and Stage 3loan assets. ECL is the product ofthe Probabitity of Default, Exposure at Default
and Loss Given Default, defined as follows:

Probabilir.v of Dcfault (PD) - The PD represents the likelihood of a borrower defaulting on its flrnancial
bligation, either over the next l2 months (12 months PD), or over the remaining lifetime (Lifeti

e obligation

LGD LGD represents the Company's expectation of the extent a
d exposure. LGD varies by fype ofcounterparty, fypc, and preference of claim and a

al or other crcdit support
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Note I : Material Accounting Policies Forming Part of Financial Statement

Exnosure at Default (EAD) - EAD is based on the amount of outstanding exposure as on the
assessment date on which ECL is computed

ForwardJooking economic information is included in determining the l2-month and lifetime PD,
EAD and LGD. The assumptions underlyinS the expected credit loss are monitored and reviewed on an
on-going basis.

Financial Instruments other than Loans consist of :-

Financial assets include cash and cash equivalents, trade receivables, unbilled revenues, finance
lease receivables, employee and other advances.
Financial liabilities include borrowings, bank overdrafts, trade payables.

Non derivative financial instruments other than loans are recognized initially at fair value including any
directly attributable transaction costs. Financial assets are derecognized when substantial risks and
rewards of ownership of the financial asset have been transfened. In cases where substantial risks and
rewards of ownership of the financial assets are neither transferred nor retained, Frnancial assets are
derecognized only when the Company has not retained control over the financial asset.

a) Cash and cash equivalents

For the purposes of the cash flow statement, cash and cash equivalents include cash in hand, at bank,
demand deposits with banks, cash credit, fixed deposits and foreign currency deposis, net of outstanding
bank overdrafts that are repayable on demand and are considered pan ofthe Company's cash management
system. In the statement of financial position, bank overdrafts are presented under borrowings.

b) Trade Receivable
The company follows 'simplified approach' for recognition of impairment loss allowance on trade
receivables. The application of simplified approach does not require the company to track chanSes in
credit risk. Rather, it recognises impairment loss allowance based on lifetime ECLs at each reponing
date, right fiom its initial recognition. The Company determines impairment loss allowance based on
individual asscssment of receivables, historically observcd default rates over thc expected life of the
trade receivables and is adjusted for forward-looking estimates.

c) Other pavables
Other payables are initially recognized at fair value, and subsequently carried at amortized cost using
the effective interest method. For these Frnancial instruments, the carrying amounts approximate fair
value due to the short-term maturitv of these instruments.

(xxi) Dividend
Proposed dividends and interim dividends payable to the shareholders are recognized as changes in
equity in the period in which they are approved by the Board of Directors and in the shareholders'
meeting respectively.

(xxii) Fair Value Measurement & Disclosure
The Company measures hnancial instruments, such as derivatives at fair value at each reponing date.
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value measurement is
based on the presumption that the transaction to sell the asset or transfer the liability takes place either:

. In the principal market for the asset or liability, or
isy o

D

e
n the absence ofa principal market, in the most advantageous market for the asset or I

e principal or the most advantageous market must be accessible by the Company
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Subsequent to initial recognition, they are measured as prescribed below:
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Note I : Material Accounting Policics Forming Part of Financial Statement

The fair value of an asset or a liability is measured using the assumptions that market participants
would use when pricing the asset or liabiliry, including assumptions about risk, assuming that market
participants act in their economic best interest. A flair value measurement ofa non-hnancial asset takes
into account a market participant's ability to generate economic benefits by usrng the asset in its
highest and best use or by selling it to another market participant that would use the asset in its highest
and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximizing the use of relevant observable inputs
and minimizing the usc of unobscrvable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are
categorized within the fair value hierarchy, described as follows, based on the lowest levcl input that
is significant to the fair value mcasurement as a whole:

Levcl I - Quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value

measurement is directly or indirectly observable

Level 3 - Valuation tcchniques for which the lowest level input that is significant to the fair value
measurement is unobservable .

For assets and liabilities that are recognized in the financial statements regularly, the Company
dctermines whether transfers have occurred benveen levels in thc hierarchy by re-assessing

categorization Oased on the lowcst level input that is significant to the fair value measurement as a

whole) at the end ofeach rcporting period.

(xxiii) Revenuc Recognition

fl Interest Income

Interest income is accounted on all hnancial assets (except company is not recognizing interest income
on credit impaired flrnancial assets) measured at amortized cost. Interest income is recognized using
the Effective Interest Rate (EIR) method in line with Ind AS 109, Financial Instruments. The Effective
Interest Rate (EIR) is thc rate that exactly discounts estimated future cash receipts through expected
life of the financial asset to that asset's net carrying amount on initial recognition. The EIR is

calculated by taking into account transactions costs and fees that are an integral part of thc EIR in line
with Ind AS 109. Interest income on credit impafed assets is recognized on receipt basis.

Rebate on account of timely payment ofl interest by borrowers is rccognizcd on rcceipt of the
cntire interest amount due in timc, in accordance with the terms of the respective contract and is netted
against the corresponding interest income.

Unless otherwise specified, the recoveries flom the borrowers are appropriated in the order of (i)
incidental charges (ii) penal interest (iii) overdue interest and (iv) repayment of principal; the oldest
being adjusted hrst. The recovery under One Time Settlement (OTS)/ Insolvency and Bankruptcy
Code (IBC) proceedings is appropriated first towards the principal outstanding and remaining recovery
thereafter, towards interest and other charges, ifany.

E Other Revenue

Revenue (other than for those items to which ind AS 109 Financial Instruments are applicable) are

^\ recognised as per Ind AS ll5 Rcvenue from contracts with customers outlines
prehensive model of accounting for revenue arising from contracts with customers. Th
gnizes revenue from contracts with customcrs based on the principle laid down in I

venuc from contracts with customers N!CC
,



E Revenue fiom solar plant
Income from solar plant is recognised when the performance obligation are satisfied over time. Rebate
given is disclosed as a deduction from the amount ofgross revenue.

E Revenue from Fees and Commission

Revenue fiom Fee & Commission

Notc I : Material Accounting Policics Forming I'art of Financial Statement

Revenue from contract with customers is recognized to the extent it is probable that the economic
benefits will flow to the Company and the revenue and costs, ifapplicable, can be measured reliably.
Revenue is measured at the transaction price agreed under the Contract. Transaction Price excludes
amounts collected on behalf of third parties (e.g., taxes collected on behalf of government) and
includes/adjusted for variable consideration like rebates, discounts, only to the extent that it is highly
probable that a significant reversal in the amount of cumulative revenue recognised will not occur
when the uncertainty associated with the variable consideration is subsequently resolved.

Fees and commission are recognised on a point in time basis when probability of collecting such fees
is established.

I\\v t 4

The company besides its own activities also acts as implementing agency on behalf of vanous
Govemment / Non-Government Organizations on the basis of Memorandum of Understanding
(MoU) entered into between the company and such organization. The details of such activities are
disclosed by the way of Notes to the Financial Statements.

Wherever any funds are received under trust on the basis of such MoUs entered, the same is not
included in Cash and Cash Equivalents and any income including interest income generated out of
such funds bclonging to such organizations is not accounted as revenue ofthe company.

Service charges eamed from such schemes implemented by the company are recognised at a point in
time basis when cenainty of collecting such service charges is established.

(xxiv) Expense
Expenses are accounted for on accnral basis. Prepaid expenses upto { 5,00,000 / - per item are
charged to Statement of Profit & Loss as and when incurred/adjusted,/received.

(xxv) Expenditure on issue of shares

Expenditure on issue ofshares, ifany, is charged to the securities premium account
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b. D.posil ,\(couni (Origio!l flrrurit) mor. thBn 3 months)
- INR Tsrm Deposrl ti9
Sub l0lrl b)

I otrl 6{t.3.1

,$J 6 4.

ll
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lndirn R!n.wrhl. tlnrrgt t)$.lop rtnt Agtn(t t-inriltd

I'rrli(ulrrs
As on I1.03.2025 ,\s on 31.03.2021

,U Amorliscd ( o\l Al ,\morlisrd ( osl

76.1{i I 65 59.698 I I

Inrercsl Accrucd and duc on l-oans rnclrdr t.i -15 79 :7 0.r

lnttr(n Accrucrl but nol \hc on l.orrrrs 28 Ir7 28 16

F(,nl lird Fec ad (21(\ 88) ( r7l 85)

Gross'f?rm l-oins rt Amorlis.d (-os! ?6.129.{l 59,579.66

Loans lo conslillcnts oI MNRE (r 6i

lnlcrcsl AcerueJ and due on MNRti loiins 255 :i5
l.oil s (, Slull 2 75 :i 7r

Luxns lo KMPs I 16

lnreres Accrued bul not duc on Slall t-oans i:l
lnreresl Accrued bul not due on Stall Luans ot'R€lnled Pa( 0 r)8 \) 12

'Iol{l 76.t??.85 s9,616.53

.menr krsr Alkr$nnce 8i7 87 ti{ I JJ

Iolal 75..1tr).98 5It.7r5.09

rB soh-(lrssifiuli0n of rbor. :

(i
58..191 50.865 83

Loans lo SlalT t2 75 2l7t
L.oilrs l(, }\Nll'\
lnleresl Accrued nd duc on LoaDs -15 8l 26 95

l.r rdrtcd Dam (0 02) 009

lnlcr.sl Accntd bui nol du€ on Loans It lo ll l0
lnlcrrsl Accrrrd bul nol due on L(rans ofRclatcd P 0 r)lJ 012

l.orn\ lo corllilutnls of UNRE
Loans to lonslrturnls 0l N.!NRE 665

lnrercst Accruod and duc on MNRIi loans 255 255

(iil Sr(urtd bt lnlrngiblt rssels

iii (;or crn rnl (;nrxnl.es

Tcrnr l-onns 4,6115 8t) 2.t71 tl
(ir

lt.{r85 86 f,..lll7l0

I r,lal B) - (;ro\s Lo'ros 7(r.177.ti5 5i),616.5.1

Lcss lm rmenl Loss Allo$ancc rJi 7 8? It:l I .ll
'tol{l (B) - N.l 1.o$ns 75.J 19.98 58.7r5.09

I l.oxns ln I ndia
10,872 00

r,) ()1hers 55.105 85 4.r.b76 56
-I'0l 

l I 76.t77.85 5r.6 r6.5J

Lrss lmi rrmenl Loss All(,$ance 85187 ut I J.1

I'olal (' I 75.J t9.98 i{t,i7s.0r)

(( ll) I o:rn\ Onlsidt lndia
l.rllll ( I ,nd ( I 'N.t Loxns 75.J tr)..)8 5It,775.09

Od of l1r. roral us6@d lod3 ot l ll,8s5 86 C,o.6 6 on 1r 0l:O:r (A3 on:ll Ol lol4 a 6l87 l0 Crocs), Lodsero6l'tglo' l:885

Nolts lo Slsodrlon. Firrn(irl Slsl.nr.nls

Nol.6: l-orns

I ol 2015 (As on I ol ?o:4 i 6,185 ?6 Cror$) ar. *cu.d by rnl.rgrbh s.cuty by way ol cxclBrv. chdg. on Dclaull E*tow A.coul bv .mdkng
u.Dcobcr.d iFonc rcv.nu srr.m ftr..Pavo. of conPrN loas

OunU ttE ycd , lh Cmpoy hd s.nr t. .rs lo bodN6r..xc.p( whdc l()m hrv. o..n ,*.ll.d o, p.ndin{ b.for. coun-4tclT, *k'os co t'm.to of

Um;cr 
"s 

on r t Ot :OZS to rrr. botro,.G Conf(naxoc fo, 12 4I/. of lh. .dd balM..3 h,t. b..n r...rr.d I p..r 
'os )., ll9l"') Orn of thc rmrMa

tos ss.l! mourlng to t 59.t6tri9 CroEs (pr.vrors y.., t 5l,l8o?2 Cror., fd whrch balturc. Nnirn,atrss hav. nol b..n Gerv.d ?9 5vl. lou$

lp..vruv.d 874:tr.ra.s*u.db\lang'bt.s6urr,.s.?cr,.(prcvousy. l8r'.)b!w}otCorcrnm.il!CGrdlErLoinstoCo\rM..ndbalm..

ln dd rotr lo th. s.cu,ty h.td bv *.v ot is.ts cr( , or' rh. borowins .rrrr rc!, fi. Comp,ry h.ld FDR3 & Cunnt..3 rsr*d by Bants .mootrng lo I 710 50

C.oEr Dd ( tO? 6l Cror6 d on ll Ot 2O!t E F.r,!.lv tAs otr:tl or 2O:{ ! 6.l l 12 Cror.sed( l{:r'l Ctuats r.st€tr v.lv ) a3 lddltNdl sc(rlE fry lM3

Fo, D6d6u6 o. Cr.drl RGr, r.f.r Not.l3 (l9l

For DEclos@ on r.olul,oD pllrE 4pl.m.nl.d bv th. (onpanv, r.l!r Ncnc 18 irSA)

dEI
tR:c: ,

.$)

a

Nt45,

I

N*ECr\i,



Ar on J1.0J.2025 ,\{ o. J1.0J.20:{

Al Anx'rli(.d (i'\l
t0l l0(i) In!cslmcnl in Governmcni Sccurilirs (Quotcd) 600 1.1

Numb€r ofunN 5 9l Crorcs ( ll 0l2(l24r lCrores)

(ii) lnvestment llr Dquitv lnstrumen(s (tJnquolcd)

-Suhsrdo.y al IFSC Crlt C'ty . Cutnrat 26 00

t0 t.J0tr26.ll

{B) Sutltlrssifi(lllion of rborc
(r) Inlestmenl Onlsrdc Indrir
(ll) IlMs|mcnl ln lndra 626 14 t0r l0
Torat(t]) 626.1t t0t.J0
Less Allouanc€ lor lmparmcnt loss ( C)

l0t.J0Ior{r - Ner (D )=(A)-(() 6:(,.11

lodirn Rctr.lrabh En.rgy D.vclopm.nl Ag.D(y Limil.d
Not.s lo Strndrloo! finrncicl Sl.l.m.nls

Nirlr7: lnv.st rnls

AG. r.f.r Nor.l8(.r8( l

rgy oe
& ,1

(..//
I,,

i
c I

a

c
4CC 0 '! ',/



Itdi.n R.n.*rbl. En.r*i tr.v.lopm.rl Ar.n.) l,iDit.'l
Not.s io Slandalon. fiD.n.irl Strt.mtnls

\o1.8 : Olhrr finrn(ill lss.lt
As on J1.0.!.202s As on J1.0J.202{

I7t
6rl

ult 0:0

ll 10

l-ess lmoarrmcot Loss Allo$ance on Commcrctrl Pap!6 r6E qrl
6 llli I i.t

I('trt_ t9,:rJ tl.l?

Norc 9 ;(.(rrcnl Tlr Asstrs

As on J1.1,J.2025 As on Jl-ol.loza
r\drarc. lncome Tr\ rod tDS ln, :.{.12 50 :.101 90
t css Prcvrsroo for ln(ome Tax {h) l.::2 6e

I tr.3l t5s.ll

Not. l0 rD.fcrr.d Trr,\ss.ls/ Lirbi
 s on J1.1r.,.2025 /\s un J l.lrJ,!0?{

l'rofil ind l.ors s.(tn,n, (X'l .! Olh.r Eq!irv

I\ovsbn lin lndtrerl l n\ on (ilrrintcc (!l lrskn and Oth.r :lr 07 2(,l l

llotrsk!) t, L,nplo\cc Ilcnclir\ I 0ll i9:
Ito!'sron lir lmparnn.nr :91 50 I'lt li.t
rce lrcon1c. Delbnc,lr tttrls 72 8i 54 t)2

a, t8

D.f.rrd I.! t-iabilili.s
.10 ?l 1l lJ()

l'ore\ l-oli lrrnrlalirnr Irtttre .r ll.] 72
T,a$acuon Cosr ofao.d! .r t5
'lraosacl,o (osr olt ontrs

I.l0,t,
2ll9.l5

\.i t).t ...d T3r lsr.l/( l,i! bil ilr J 2li9.15
Iitr Drscldtru on nk)!cn1.nr ofDclttrcd Tarcs r.rer Nore 18(l)

lolr ll : lrr.st .nt I,.o

Cqq$Ll!a!L
Srlrn(r !s on 01.01.21)2J

Lers D,spotals,Salc Inrnsfcr
ll!lrn(t ns on ll-0.1.21r21

Il.lrn.. r\ on 01.01.:oIJ 009

l-css: Dispo$ls/S{lc/ l rnnsfcr
lLl,tr(€ !\ on.ll.0l.lo25

,\((umulnl((l l)eprc(i lion
ll,lnnr. !\ on ill.0{,2(r2.}

000
L.ss El'mrnaled on D,!r'sals Sal.,Transf.r
Ihlrn(e !s on J1.0.).2021

ltlhn(( u\ on 01,0.t.:01{

Less El'nmrerl on Drs rs.lslSilc,.transf.r
!s on 1r.0J.202s

( rrr\in! \ntounr
As on 3l 0l2U2.1
As otr ll 0l1025 001

F.ir Vrlnt ot lnv.slnr.nr Pron.rtt
r\s on il 03 2021 t90
As on ll 0:120:5

a

tRclarBio lnr.nm.nr P..p.ny (Au'ld,ns- R...d.nn.l) R.L, Ndr. 13(tBr

!t
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Ri,rhl OfI1Asset Buildingr

Ealsnce s on 01.0.1.202J :.1-92 1..]J 2E.t5
Addxror.,s du(tr8 the lear lJ9 51 Il9.5l
AdJustmenl, Reciasstficatron

Bal.n.. as on.ll.0l.202l 16.].{{ r.l3 161.',?8

Brhn.. ji on l)l.(u 102r t 6.l.t r r..t3 t67.i8
Addrrons duolg thc \eff
AdJUnmeni / Rcclassrfi carron

Balxncr ar on 11.01.202s t 6-l..l.l I,JJ t67.78

A(cumulrletl I).nre.iarDn
Belrnce r! on lll.l).1.20:J I t.r)-l 0_.16 ll.-li)
Depreclalron Expense i lt 018 550
Adrunmenl R..lcsrf,c!ron
Ital!nce a. on I l-0.1.202.1 t7.:5 0.6.1 t7.8l)

B1l.nce as on l)l.Gl.:ll2{ t?.t5 t7.89
Dcprccratron Ei(pens. 6 .10 0 r8 6{3
,{dJl]Jlment / Rechsslficrlron
Bslanc. ar on Jl.03.l0ls :J.5s 0.81 2.r.lr

116.:0 .1.69

A! on 31.0.i.20:5 _1.51 IrJ.-{)

lndiitr Ren."abL f,n.r8y De!.lopmt6t Ag.ncr Limit.d
Iol.! lo Slindilon. Finr.cirl Stir.mcnts

OETH/

f,or. l.l :

For d€taiis on ntshl ofusc assr6 refer Note lEll:)
'T&\ mpacl un Lease Hold Proped! laten from NBCC shall bt a.counted for as an when crystalzed

ble Assfrs l'nd€r D.r elo

Erlance ar on 01.{}r.:0:.] l.lt6
Addxlons duflng lhe \ear t 5t

Less Transfer ro lnlalrgrble Assets 9ll
Brlan(. a! on J1.03.102{

Itrl,n.e,r on l)1.0t 2021

Addrrrolls dunn8 th€ I ear

Less Transf.r ro lnrarSrbl€ Assers

Brlan(e as on J1.03.102s

\

(gy

%

tc

@

1r on.]1.0J.202{
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Indien Renrwrbl. Encrgy Dcv(lopmrnt Ag(ocr l-imitrd
Noles lo Slrndrlonr Fiflrncirl Ststenents

Note l9 :Debt Sc(urilirs in ( rorcli

Prrlicul:lrs As on J1.0J.2025 ,\s on J1.0J.202.1

Al Amorlised (bsl Al Amorlisrd Cosl
tlonds:-
(l) t{rfrer Bonds - Non Conrcrtible Rd(em.blc D.benturrs (Srrrrrdl
(Sccured bv I'ari-Passu charge on l-oans a,)d Advances (burk debls) ofthe Compan\ )

7 l7ol" Tar licr Bonds 2It400 28.1 00
Sefies XIV l'nvate I( - 2015- 16) (Repalable on 0l 10.2025)

7 28% Ta\ frcc Bonds 108 lJ9 t08 89
(Sefles XIV l rancheJlA- 2015- l6) (Repavable on 2l 0l 2026)

7 5l% Tax licc Bonds l]7 r{8 r27 88
(Sefles XIV Trrolhe-l-lR- 2015-16) (Repalable or 2l 0l 2026)

8.55% Tax licc Ilonds l]t 08 r2,1 08
Seftcs Xlll Tranche-l-llA- 201 J-14) llc le on ll 0l 2029)

2i1 55 234 55
(Scries Xlll l ranche-l-llB- 2011-14) (Repavable on ll 0l 2029)

8 5670 Tax frrd Bonds -t6 00 16.00
Scfics Xlll 'lianchclJC- 20I3- I4) (Repayable on 27.01 2029)

7 .t9% Ta\ liee Bonds { it 17 ltSt :7
(Scfles XIV lranche-lJIA-20I5-I6) (ReDarobleon 2I 0l 203I)

7 7;17. Tax liee Bonds .l8l 5l .l8l 52
Scfles XIV Iranchr-l-lllJ- 2015- l6) (Rcpa)able on 2l 0l 20,] l)

8 55% Tar lice Bonds .r8 ul l8 8t
(Scflcs Xlll Tranchc-l-lllA- 20Il-l4) (Rcpayablc on II 0l 2034)

8 80% Ta\ tirr Bonds tJ.l t6 l.l4 t6
Scflrs Xlll l rancheJJlltl- 20I1- l4) (Repalablc on l3 03 20ll)

7 4.1% Toi licc Bonds ti61.t 16 14

lSe.ies XMranche-l-lllA- 2015-16) (Repalable on 2l 01.20i6)

7.68% Tax lrc(j Bonds 75 00 75 00
(Sefles XIV Tranche-lillll-20I5-I6) (Repiyablc L'o 2I 0l 2016)

SIh- l dil(,\) 2.576.60 2.S76.60

(ll) Irrablr lionds - lon (lonrrrlibk Rrdrcmablr Debrnturrs(Serurrd)*
(Srcurcd by ncgarivc hen on Loans and Advances (Book Drbts) ofthc Conlpin!- )

9 02%'Ia\ablr Bonds 250 00 250 0{)
(Se es I ll- 2010-l I - Iran.he ll) (Repa!,nble on 24 09 2025)

8 49%'laxxblc Bonds 200 01) 200 0{)
(Sefics VB- 20lj-14)lRcpavablu oD l0 05 1028)

[J l27o Ta\ blc Grccn Ironds 2(X)00 200.00
(Stacs Vl A - 2016-17) (Rrpayable on 24 01.2027)

{t 05o/" T llblc (lreen llon(ls 500 00 500 00
(Series VI B - 2016- 17) (Repalable on 29 0l 2027)

8 iidi, fr\xhlc t'l( rls 275 00 :75 00
(Sc es VIIA- 2018-19) (Repalablc on 0l 0l 2029)
Less TrarsiNtron Cost on above 0 t2 0 l{

27168 274 86

f4
llr--a )

'o

'/D9t*

j8 8Uoo'Iax licr Bondr

ll

.--._

itu
;2. ,'/



591) 00590 008 47% Irxablc ttonds

{Scrics VIIB- 2018- l9) (Rcpa"-ablc on l7 0l 20291
0 l.l0 12Lcss 

-lransacli()n 
Cosl on abov€

589lit{

I.000 00I.000 00Eo/o l-a.){able tsonds
(Scrics lX A- 2019-20) (RcDrYablc on 24 09 2029)

0ll 016l-css Irirnsielr(,n (itsl (rr irbovc
999 Ii{

30j 00 li0l u07.40% laxablc tloDds

(Seflcs lX B- 2019-20) lRcpalable on 0l 03 2010)
u:7 0-llLess 'fransacl,on Cost on above

801 7-r sol 69

3.8t 7.15 J.lil7.2l

(lll)lux$blrBond$-Non(onytrlihltRcd(rrnablel)thcnlurcs(llrse(rrttl)*

Srb- litri(B)

t06 00 lotl005 98% fa\ablc Eonds
(Serics Xl A- 2021-22) (Rcpayahlc on l6 0.1 2025)

0 0it (100Luss -l_ransaclrcn 
Cosl o,) ahove

106l)0 106 0rl

641(.1(l 6,lll407,l6o,n'l a\ahlc llords
(Scnes Xll A- 2022-23) (Rcpa-vablc on 12.08 2025)

(,(): 006Less 
-liansactiun 

Cost ori above

6,llt lli 6,llJ 11

1.200 00 t,200 007.85%Taxablc llonds
(Scfles Xll Il- 2022-23) {l{cDa}nbll: on l2 10.2032)

0 t5 0 t6Lcss 'fransaclx)n Cosl on above

t. t99 l{5 r. t99 81

515 00 5t5007 79olo laxablc Eonds
(Scri'js Xll C- 2022-21) (Rcpavabl€ on 07 l2 20i2)

007 007Lcss 
-l 

ransacl(nr Cosl (x) obove

5 t.l 9i 5 I.1 q3

1,500 (xr t.500 007 9.1% Iit\nblc ll(xrds
(Sc cs Xll D- 2022-21) (Rcnarablc on 2? 0l 2013)

r)J6 050Less 'Iransacti()lr Cosl olr above
I.t99 51 t,499 50

1.000 00 l.il00 007 63% l-a\ablc u0nds
(Scrrcs XV-A 202.1-21) r Rcpa) ablc on I I 0E 20ll)

0 61 067Lcss Iiansaal()n Cosl on dbov!
99q -13

68100 (,8-i.007 75%'l a\ablc llonds
(Scrics XV-B 2023-24) (Repayablc on l2 l0 20ll)

0{: 0,15l,ess Transacti(,n Cosl on above
6tt2 58 ()li2 55

1.000 00 t.r)00 007.68%-taxable llonds
(Seflcs XV{ 2013-2,1) { Reoa} ablc on 22.l2 20i3 )

072Less l ransilcl,on Cosl on flhove
99e 2ti

809 7t l{09 7.17 77%Tnxablc tJonds
(Scrics XV-D 2023-24) lReoavahlt on l0 05 1027)

025 036Less :Transactroa Cost on above

809 .19 809l8
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7.59%'l axabb tlonds t. t-'10 00 t. t,t0 00
Se cs XV-E 2021-24 Re able on 2,'l 02 2034

l,css Transaclion Cost on abovc t20 rt9
t, t2ti 80 I .128.7l

t.222 $tJ t .222 00
Sefies XV-F 2023-2.{) able on l0 05 203.1)

Less Transacti(,n Cosr on abovc 087 093
1.22t t3 t.22t l)7

7 57% l axable BoDds .147 00 {17 00
Seflcs XV-C 2023-34 Re ablc on l8 05 2029

Less Transaction Cost on abovc 0 2.1 019
1.16 76 .l.lt, 7l

7.59% Tilxable Bonds 1.06s 00 t.065.00
Scrics XV+12021-24 ) (Repayabh on 26 07 2034)

Less :Transaction Cost on abovc 0 8t 0 87

t.064 t9 1.0(>l tl

7 5t)o/" 1iNable tlo dr t,000 00
Senes XVI-A 202.1-25 ) (R€pa_v"able on 05 06 2014)

Less fransaclion Cost on aboYc

7 440,6 'l i\able Ronds t.500 00
(Scflcs XVI-B 2021-25) (ReIa\able on 25 08 201{)
Lcss liansaclion (i)st on abovc 0 til

t,199 l8

7.J9%'fnxablc Bonds 1,090 00
Serics XVI-C 2024-25 irble oD 22 07 2039

Less lransaction Cost on above l{)l
l.0lr8 99

7.36% Iaxable Bonds 1.500 00
(Senes XVI.D 2024-25) (Repayable on 09 09 20J9)
Lcss lrirnsretl(,n ( r,\t on aho!c 132

t.198 68

7 32%'l iL\able Boods r.500 00
Sefles XVI-E 2024-2i ablc on 0.1 I I 2029)

Lcss Transaction Cosl on abovc () 59

t.499 {l

7.l77o l a\able Bonds 2.000 00
(Seneq X Vl-F 2024-25 ) (Repavahleo 27 Il20ll)
Less Taonsaction Cosl0n abovc rIl

t.998 72

7.28%'lilr(irble Bonds t,310 00
(lcrics XVI-C 2024-25 ) (Rcpayable on 2 I 0 I 2035)
Lcss :llarsaclion Cost on abovc t20

l.l2{r 80

7 40% l Nable Bonds 820 0t)

fseflrs XVI-H 2024-25) (Repitablc on 27 02 2016)
Less :l ransaclion Cosl on abovc 0 8li

lJ t9 t2

SuFTotrll( ) 22,t)52.29 I I J19.7?

&tol Bond(A+l|+( ) 2tt.J{(,.2.1 t7,'t t 3.61

n1

7.5i%'l a\able tlonds

ffi @%:ri/r;r,1{\2.\
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(;e $isr I)rhl Sc(urilir\
Dcbl Sccufltres In lndra 28,1{6 21 l7.7ll6t
Dcbt Securitrcs Ouslrdc llldra
I (nnl 18.116.:.t t7.r l3.6 t

r) .Thc taxable bonds issued by the (empan-v havc the clausd rn lhc tnli,rmation Menrorandunr ol rcspeclivc bonds lbr thc rcissuc ofbonds

ii) During lhc ]-ear cndcd I I 03.2025 .thc Compan) has rssucd Taxablc Unsecured llond l_or I 10.740 00 Crorcs under Scries Xvl_A to Ser;cs

XVI-tlrcspcctivel)(Yrarcndcd-1101202{-fa\ablctlnsccuredtlondforlT.ll56T4CrorcsunderScrrcsXV-AtoXV_HresFcllvtlv}

iii) Duringtheyearendcd-ll.Ol2025.theCompanyhasredecmcd{NrlCrores(Yeartndedon.1l0J.2024 redeetued Ta-\able Bond Scries V-A

ofal]0000CrorcsandXIll-lAol Rs 75 76 Crorcs & Xlll-lBofRs 105 29Crorts).

rv) pursuant lo Regulalion 54 of SEBI (Lrsling obligation and Disclosurc Rcquircmenls) Regulalrons 2015, Ior alt sccured non_convtrtible dcbl

securitics issued by lhc Company and outstanding as on 1103.2025 , I00 o/o socurity covcr has becn mainlained by uay of char8e on lhe

rcccivables 0f lhe CompanY.

v) There were no inslanoes ofbreach ofcovenanls ofdebl securities issued by the Compan]_

lodisn Renrwsble f,nGrgy Davelopmcnt Agenty Liniltd
Nol.s lo SlsndrloIt Finrncitl Stltemenls

Nol( 20 :Borror|ings {()lher thsn Dtbl S'icrritits}
{ in (lrorrs

v

!

&o

.\s on J1.03.2025 As on 31.(,1.202.1

-tl Amorliscd (losl,\l Am0rlisrd ('osll'rrti(ulIr\

I [-r0nr lhnks
,\. l rrnl l,ohns - S((urtd

291 5? t79 8nIiom Krcdrlanstall lirer U'redcrirulbau (K,W ) - l-oan-V
(Secured b! I'ari-Prssu charge on the Loarls aDd Advanccs (llook Dcbls)

{Repir\nrrrrl(,n hirll tcurlr bi:rs stirrling li{lnr l0 l220l8lrll 30 l2 2017 rn I6 rD\lirllnreDl\ ol

261.000 cach and 3 inslallm.nts o, Euro 5.261,000 cach)I:uro 5,

ol50 t45 l{.1- l-oan-lllI:roln IIDI'( Bark l-rrD,lcd I lt)t(
(Securcd b! Pari-Passu char-qc over book dcbls & rcctivables of lhc Compan! \'i(h l00vo

(Reprvable in l2 equal quanerlr- rnstalmenls o[( 20 8:i Cr(trcs each slanrng tiom .]0 03 2()21)

8_',r 3.1 166 67FrL'm llt)fc Bank l-rmrled HDt-C) - Loan-lV
(Securcd bl Pari-Pillsu chargc ovcr book dcbls & recervnbles ol-lhc Company \\'llhI

(Repayablc in l2 equal quarlerl) rnslalmcnls of20 83 C()rcs each staning frcm 23 (N.2021)

t.04 t 62 1.871 99- l.oan-lVI.ronr Sllte Ilirnk (,l lr)(lllr slI
(secured by First Parr-Passu char8e on b(x,k debts oflhc (i)mpan) hY tra) ('f hvPolhecalr(r

lo the e\lenl of l00o/o ul lhe lotur amounl .)

(Repryxblc in
22 r)1 2.023)

l2 cqual quarlcrly rnslalnrcnls of 120E34 Cturcs each, \lnrting liom

66{' 67l3l lrFrom Central Bank (,l lndra (CUll - l-oan Il
(Secured by firsl Pari-Passu chargc on rcccrvablcs ol'lhc (bmptuiy wllh securrly covtragc o I

I00o/o )

(Repavable in l2 equal quanerl! rnslalments oR E3 l.l Crorcs each slarting from 27 06.202.1)

8.12 tr6lI50lrr()nr llilrk ol ln(|ir Il()l) - l-oan lV- B()l
(Secured by firsl Paa-Ptrssu €hargc on recervables ol lhc Company wrth sccurilv covelagc o

l00ouot

(Repar:rblc in l9 eqoirlquarlcrl) iDslalmcnls (,ll52 6l ( rores cauh slirl,ng li(nn .10 09 202:l)
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t'ron) HSBC Ilank - Loan I- llSIJC -Tranohc I 12 22 9,1 4.1

(Securcd by Firsl Pafl.Passu charSc on Loans and Advances (book dcbts) & rccei!ablcs o l thc

Compan! wrlh I 009'0 covcr)
(Repayablc in l8 equal quarterly rnslalmenls ofRs 5 56 (iores each. stafling ftom 09.03.2024

From NaBFID - Loan l-NaBFID 2.050.00

(Secured by lirst ParlPassu by lhc \vay ot hypolhecaltrn on all rcceivables ofthe Company

borro$rr \\rlh a nlininr m securrl ol l.0x L,i lhc facili
(Rcpayable in 16 cqual quaflerly inslalm€nts of a 5694 Crorts each. slarting lionl
l]0 05 2024 however lhe loan has bc.n full ard on 22 I 1.202.1

From lndian Oversees Bank - Loan l- IOB llt J3 666 67

(Secured by firsl charge on Pari-Passu besis wilh othcr lenders under mulliple bank,ng

arrangement on standard loan rcccrvables ofthe Conrpnny wilh minlmum security coverage o

t00%)
(Repayable in 3 annual jnsla,ments,lwo of I J33 33 Crores each and one for I l3l 33 C(rres

slitfl rn I I 0i 202.1

From IDBI Bank - fcrm Loan Iracrlr I _r 3-l 12 ,1,11 l.l
(Securcd by First Par-Passu charge on b(xlk debts l(r lhc exlenl ('l 100% of thr oulsrandinS

(Repavable in 18 eqral quarterly instalmenl ol ( 27.78 Crores each, starting liom ll I2 2{)21

and lasl xtslalmenl will be 3l I 202{i)

Iiom Asran DevclL) enl Bank n I)8 - l-oin-ll Cuarixrlccd b lhc Governnrcnt of lndri t.14i09 L2221!2

(Sccurcd Pari-Passu ch on thc Loans ald Ad!arlcrs Book l^-bls
(Repaymcnl on hall learlt- b&srs staning from 15.012020 lrll 15.102011 in 29 cqual

installnrents ofUS$ 6.666,666 67 cach aod Jolh rnslal lmcnt ofUS$ 6,666,666 57)

!-rc Bilnk ol lndrir Itol - [-o&r-l .lo9 1t6 51? 05

(Secured hy first ParlPassu charge on lhe recc,vables oflhe Compan]'wlth secullty coYerage

of 100%
(Repalable in 2l equal quanerl)_ instalments ofa 34 19 Clores each, slarling lio 22 02 202:l)

From Bank of Indra ItOI - ll linnchc-A 2t019 1r5 79

(Secured by firsl Pari-Passu chargc un thc rcljcrvables oflhe Compan) wi th sccuril) co\crgac

oI I 00o/"

(Repi!-ibtc in l9 cqual quarlcrl\ inslahncnts ol l 26 12 C rorcs cruh, slarling lro,ll l0 09 2022 )

b NilKnlal {la,lk 1'NIt - Loarl-ll 2rt) 17 Jt2 50

(securcd by firsl Pari-Passu charge on all prcscnt and lilltlrt recriv.blcs of lhc Compill!_ wtlh

minimum secuflt\ cover of I lime ofthe outstand
(Repayable in l6 struclured quatlclly equal inslalmenls Frrsl inslallmentofl -17 5l Crores duc

on 21.0.1 2021 turd rcnra,ning inslallments ol a l? 50 C()res each, sl rling lion) 2l 06 20211 I

From Slalc Bank of Indra S I}I - Loanlll l rarche-A 8l 8t) r.189 20

(Secured by firsl Par-Pilssu chcrge on b()k debts oflhe Compar)y by way of hypothecal(xl

ihe eirerr of 1007.oflhe loan anl(runl )

(Repayable in 16 equal quanerly instalmenls of I 12615 Crores cach staning lr(,nr

29 12 2022 iJl29 09 2026. sec('nd last rnstalment on 29 122026 nnn final irslallmenl of I
62 85 ( rores on 29 03 2027)

I'ronr Slale tsank Oflndra (SIll) - Loan-lll Tranchc-B 266 50 t99 90

(Secured by firsl Pflri-Passu char8e on book dcbts oI lhe Company by way u I h! p(,thccrtr(r) n'

thc exlcnl ol- 1007. ol lhc loan anx)unl
(Repayablc in l6 cqual quarlerly rnslalmcnts of { l.l 35 Crores cach sl.ullng

I'll 29 l2 2026 and final inslallmcnl oft ll 05 Crorcs on 29 03 2027)

liom 29 ll2022
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Frufi Krrditansrilt luer wre dcrnulb0u 9l 15 l16(l
Sc!urc(l Pirfl-l'irs\u rhlr on lhe Loirns and Advanccs Book I)cbts

(Rcpaynrcnt on half\early basrs staning liom 30 l2 2021 rill 3006 2028 in 6 rnstalmcnts o
Euro 1.428.000 rach and 8 tnslallmenls ofEuro 1.429.000 each I

I:(,nr ll:nk ol ln(| llot 6| 0 Ii55 56
(Secured bv first Parr-Passu charge on fre
of I00% )

rccellablcs of the compan\ \rrlh sccufll! corcrage

(Repalablc in l8 slfitctured qLrarlcrlv eqtla]
30 06 2023)

rnslalrrcrrs ol { 6l ll (iores crcl). slirnrrrg ,i()m

I:rcnl I) ab Nalr()nal Eank I'NI]I 811 t.2 t8 7i
(SeeLrrcd by fir( l)ari-Passu !harge on all prcscnl and lirlur( rccelvablos ol lhc (ontpany with
mrnimunt srcurih co!cr ol l tintr ollhc oulstandrnp k)a, atnoltnl)

(Rrpar abl':
27 09 2021

cqual instalmcnls of { 93 75 Crores cach, starlrnS tiomrn I6 slrurlurc(l quartcrl!

From Bnnk ol lni.Ia I]Ol) ' ll llimchr-l] 10518 r58 2i(Securcd by firsl Parr-Passu chnrge on ih
of 100%).

e receivables of the Company wrlh sccurity covcra

(Repnyahlc in l9 quarterh, inslalmenls l: irsr inslalmcnls of { 52 6l Crores on l0 09 2032 and
lE equalquancrh rnstalmcnls ol'l ij l8 Crorcs slartrng ll.em -11 122022)

Frool Ccntral Bank ol lndia - I 2{9 58-t -',r-1(Securcd hy firsl Pari-Passu chargc
t00yot

es of thc Compan! with sccuritv co\cragc o

(Repavablc in l2 n rclured qu:rrlerl
29 0l:021)

y cqunl inslilmcnls of I 8l 3l Ciores cach. starling lronr

I}lln ( )tI (l sI 1ll l-(, I hc- 5lu.t3 800 0t)
rsl l)ari-Passr chargc on the boul dcbls ol' lhc Corrp:rn\ b! \\a! o

lhecalron lo thc crtcnt oI 100% oflhr l_oan amo

(Securcd bv ll
unl )

l2 cqual quarrrrlr inslaln)cnls ol' Rs 66 67 C rorcs cach_ slartrng on 28 06 2024)lRepa\ablc rn

stlt' lirlcs IIlirrr I I (l ( I l,oan-) I aDch li J50 60{) (.r0
Irl l)rn-Pa\\u chrrBe (,o lhe b(\,l dcbc

hccirrroD lu thr c\lcnl ot 1009n ol thc l.oiu
('l lhc Conrpru! b)(Secrred by ti

(Repavable ,n l2 equal quarterlv rnslnlmenls o,' {
07 07 2t)24)

5000 Crores each. slarlinp liom

- Loan-V lranchc-(Iionr Slale llank Ol lndra sBt 240 00 Il0
rst Pari-Passu charge on the boo* debts of thc CompaDy br- wa]. o
Ihc crtent ol l00% oflhc [.oan an()unt

(Selured b\ fl
h

(Rcpalablc
lt lt'l 2024

ioslalments ol Rs 2067 tror.s..r,..t'l2 rqual q[xrtcrly ni(rng lronr

From Slile Bank Oflndta (SI.tl) - Loan-V lr.nc he-l) 2.ll 5rl .i ll) 0
I'irfl-Pflssu !hrrrge oll lhe bool dcbts ol thc Con)pnn! bv ,'\a\ o

ccrtr)r t(,lh( c\leDl ol l{)l)0.; of
(Stcurcd h\ llrsl
h

(Repayahle,n
0{.081024.)

rnsralmdnts ol R\ 2581 (rorrs cach. sraningll cqual quirrlcrl\

l'l(r
(Sccur€d by firsl Pari-Passu chargc on the bftrk drbts of rhc Companv b\

(rn lo lhc e\lent ol l 0070 (lf the l,oan amourrlh

(Repayirhlc tn l2 cquitl qLurrlcrl\, rnslalmcnlr ol- Rs 5167 (iores each. staning liom
I9 08 202,1
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Fro Srarc Bank Oflndia {SBl) - t-oan-v Tranche-F 1,187 50 ,.850 00

(Securcd by firsl Pari-Passu charge on lhe bcrck dcbts of lhc Company by waY o
h calron to lhe e\lent of 1000/0 ofthe LoaD amounl
(Repayrble in l2 equal quanerly instalmcnls of Rs

lt 08.2024 )

154 l7 ( r()rcs each. slruling li(nr

From tISBC - Loan-l lranche-ll 266 61 100 00

(Seoured by Firsl Pari-Pi$su chtrgc on Loans and Advanccs (book dtbls) & rcccrvabks ol t

Com wilh 100% covcr
(Repayable in l8 cqual quMarly instalnlents of Rs 1667 Crdes each- slarling from

0t t2.2021

Frool Karnalaka Banli - l-oanll 11{ J9 500 00

(Secured bt Pafl-Passu charge on slafldard recievables/ book debls of lhe Companl wtlh

coverof I 00o/o ofthe oulsta,ldin ol-lin)c )

(Repayable in l7 cqual quanerly rnstalments ol Rs 27 75 Crores each and lEth i,lstalmenl ol

Rs 28 25 Crores slarlr Iiom 15 12 202.1

From lDlll tlimk - Loan-ll .11.1 .11 500 00

(Secur€d by lirsl Pafi-Passu ch.{gt on thc b(x)k debts ot lhc Cornpany to the c\ltnl of I

oflhc Loan tunounl
(Repa\ abli:

ot t2.2024
l8 rqual quertrrl! inslalmcnls of Rs 27.78 Croles cach. slarling from

l-rom Ccnlral Bank (,l lndia ( lll) - Loan-lll t0000

(Secured by first Pari-Passu charge on recervables of lhc Company with securlly coverage o

100%
(R€payablc in 25 equalquarltrly rnslalmcnts,Jf Rs 3 85 C(xcs cach aod 26th rnslalmcnto I I{s

I 85 Crores slaning liom J0 12 2024 ho\svcr the loan has bc€n I'ully priipaid on 02 09 2021 )

From Slatc Bink Of lndra SBI) - l-oan-Vl-A 175 00 500 00

(Secured by fir$ Pal-Passu charge on lhe book debls of lhe Company by

ron lo lhe c\lent ol l00o^of lhe l-oan flmounl.)

(Repayable in l2 cqual quancrlY

27 W 2024 I

inst lmenls of Rs ,1167 (rurcs eaeh. starlrng lio r

I:rour lJanl ol Baro(la In,8 llank - Loan-l .199 
'lll

50t) (xl

(S(cur.d by first ParFPassu charSc over recervable of lhc Companv rv(h sccutity coveragc o

100% )

(Repayable io 8 equal quanerly inslalmenls ofRs 62.50 Crores each slaning on 30 06 2025 )

l:rcm Indosrnd Baok i00 t0

(Secured by PaftPrssu charge over book dehls afid recervahles ofthc Compnn) uptu 90 davs

$ilh sccu(ly ooverllgo oI 100%. bullcl repnlntnl of Rs J00 Crorcs on l9-03_2025 tDd Rs

120 crorrs 0n 26-01-2025 )

liro l Ccntral tsank ol lndra 1.000 00

(Secured by firsl PariPassu charge on thc rccervablcs o flhc Company wilh sccurily coverage

oflOO%.bullelrcpaymcnlon14.08.2024forRs3l5Crores.270E.2024forRs400Crores
and 2.1 09.202,1 for Rs 285 Crorcs

I:rcm Slnre Ilank 0l lodia SI}II 7lt5 0u 555 00

(Securcd by Iirsl ParFPassu charge on the reccjvables ol lhe Coflpan) wrlh securll) coYera8c

of 10070. bullet repa]-ment of Rs 2U0 Crores on Ll7-05-2025, Rs 300 Crores on 08-05-2025.

Rs 100 crorc on 11"05-2025 Rs 50 crore on l5-05-2025, Rs 75 crore on 19-05-2025 and Rs 60

Crorc on 20-05'2025

Iionr Stalc Bank ol lndra Stsl)- l-oan-Vl Iranche B -1S 8 _',]_',]

(Sccured by firsl Pari-Passu charg€ on lhc book (lebts of thc Conrptuiy by wa! o

h thecali0n to lhc exlenl o[ lCl07. ofthe l-oan amou t

(Repavable in l2 equal quancrlv
02 t0 2024 D

instalments of Rs l58l (rores each. staning liom
)
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Fl()m Slrle Bank r)l lndra SBI)- Loan-Vl 'I ranche (
(Sccurcd by firsl Pari-PassLl charge on thc b(xlk drbts of thc Conpany by wav o

ecali()n k, lhc cxlent o[ l00oZ oflhc l_oan afl(, rrth

(Repayable in l2 equal quanerly lnstalmenls ol- Rs g.j3
14 t0 2024 I

Crores each. slartng lionl

Irronr Slirtc Bank ol lndia S t'l l)- l-oiln-Vl 'lrinche t) 53r ll
rcd by first Pari-Passu charge on lhc book dcbts
hcratron lo thii c\lcnl ol10070 ofthc I_oan amoLmt

of lha compmY by(Sccu

h

(Repa!ablc

08 I r 2024

qua.lcrly instalnlcnls of Rs 53ll (rorrs aach. slarling lioml2 cqual

[:rom StJlc l]ank ol lndrir SBI)- l-oan-Vl tranche tl 275 (Xl
((Serurcd by firsl l,ari-P assu charge oo lhe book dcbts ol' thc Conrpxnv by ua\

to lhc erlent ol l009/0(,flhc l_oiln anrcurt )h

{Repn\able
t4 I I 2021

quanerlv inslalmenls of Rs 27 50 ciores eachrn I2 cLluirl slirline lio,n

fronr ( anara Bank Iidnche A
Pari-Passu charge on all prcsent and fulura rcccivablcs \rth sccur(\((Sccurcd bv firsr

(Replvahlc
3 t 0t 2025

in llt cqual quurtcrl! rnstlllrerrts ot lts S8l Cr()rLs cach. sltrltng lronr

l_ronr C irnara Banl l'ranche B
,'110 5

(Securcd bv lirsl Pafl-Passu ch
of 100% )

argc un ill pr(srnl and ,utute rece^itbles stth sccufll\ cuvcrJgc

(Repa!able in l8
28.02 2025 )

rnstalnrnts of Rs 19.44 Crcres each_ slanrns tiomcqtrl quarlcrl\

Fronr ( anara Bank lianche C 11 21

ol I00u o

irrgc on.ril pr(\cnt an(l Iulure rcccr!nblrs r\,tlh sccufll\ co!(rb! first Pari-Passu ch

(Repalable in
28 02 2025 )

l8 cqual quiulerly instalnrcnls oI Its 2 7E (iorcs each. slaning li(,fir

Irronr (-illrirn []ilnt IitDche t) r0l6t
(Secured hv firsl l,ar-Passu charge on al
ol l00% )

I prcsent and ,ulLlre recervubles r\ilh sceuril! !o!rrlur:

(Rcpayablc rn l8 cqual quancrl) rnslalmrnls of Rs 2139 Crorcs eac.h starling l'ronr
28 02 202s

Iionr SoLrlh IndraJ) Ilrnk
251)

(Secured bv first charge on Pnripassu b&srs wilh olher lenders under mullrple bankrng
loans recet\,ables,,l lhe (i,n)lnny utth nl|lltmum sccllflt\ C,r!urxpu

menl on 2l-09-2027 )

irrurgcntcnts on stan(lirrd

ol l00% urth bullcl rc

From Bank ofBaroda (BoB) tlanl - l-oao-l Tranchc Il li0
llrsls I'asbv b llrhillg ( rh rlnrl)

00
(Repayablc rn 8 cqual quanerN instalmertrs of 75 (iorcs each. staning from l0 06 2025Rs,{.1

li0nr II)llI llanL- l-(,lD lll i11 77
(Securcd bv Parr-Pirssu charge t'n btxrk rlebt s t() lhe e\lent of l()07o ol lhe outslanding k,a

{Rcpir!llblc rn l8 cqurl rtLrnrlrrl\ rslllnrclll\ ut Rs 22.22 Crores each staning or 01.04.2025)
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l_ronr Sr)uth lndran Eank-Loan ll 200 00
(Sccurad by firsl charge on Pari-Passu basrs with olher lcndcrs under mulliple bankrng
arran8cmtnl on sttuidilld loan rcccivable ol lhc Company l^ilh minimum sccurit\ corrragc of
1007o )
(Repavable in l0 cqual quarterly rnslalmcnts ofRs 20 00 Crores each staning on 27 06 2025)

From Canara Bank 'Iranche Ii 4t500
(Securcd by first ParFPassu charge on all prasenl and future rcccivables wrlh securit\ covcrage
of 100% )

(Rcpayablc in l8 cqual quancrly ustal,ncnls ofRs 2J 06 Crorcs cach slaning on l0 06 2025)

Frcn) Slillc Bink ol lrdra TraDche A 800 00
(Secured by firsl parFpassu charge oD book debls ol the compant by \.!ay ol hypolhecalron to
lhe exlenl of 100% oflhe loan anrounl I

(Repalable in 19 equalquanerl! instalments o[Rs 42 llCroreseachstartrngon2l 052025)

Frofi Punjab Natronal Bark- l,oan V
(Secured by first pari-passu (hsrge on all presenl and lutura recarvables of lhe company wrth
minimunr s€curitv cover of 100"/o oflhe loan oulslandinE arnount )

(Rcpayrblcinl6cqualquancrlyrnslalrncnlsofRs12500Crorcsco.hslarli Son3l0l 2026)

Frcnr ( cnlral tlnnk o, lndrir (( Ill) - Lonn lV Tranchc A 'r20 El
(Securcd by first pafi-passu aharge on rcceivables of lhe company with securrty coverrge of
t000/" \
(Repayablc in l2 cqualquarterl! rnstalmcnts ofRs 29 lTCrorescachslartingon3l0S1025)

Frcnr (cnrral tsankol lndra (( [Jl)- Loan IV Iranchc8 200 00
(Sccurcd by first paripassu chargc on rcccivablcs of the conrpany wrlh sccufig covcrag€ of
I00%.)
(Repavable in l2 equal qusned), rnstalmcnts ofRs l6 67 Crorcs cach slanrnS on 30 (N 2025)

lrr(nrr ('crrlrill tlilrk (), Irr{Irir (( III) - I-()irrr lV Iriurelrr (' 250.00
(Securcd by first pari-passu charge on reccivables of the !:ompany with sccuriry covemge of
r0070 )
(Repayablcrnl2cqualquarlcrlyrnslalrDcntsofRs20SlCrcruseachstarlingonS0042025)

From Ccntral Bank of India (L lll) - Loan lv Tranchc D 165 00
(Secured by firsl pari-passu charge on rccc,vables (,f lhe company wilh sccurily covcrage of
100% )

(Repavahleinl2equalquarledljnslalmcnlsofRsllT5CroreseachstarlrnBonl0052025)

Frcol Crntral Bank of lodra (( lJl) - Loan lV Tranchc t: 100 00
(Securcd by firsl parFpassu charge on rcceivablcs of the company wilh secuil) colcratc of
l00o/o )
(Rcpayrblcinl2cqualquartcrlvinslalrrcnlsofRsJ-1.:llCturcscichstarlingon30.052025)

Irronr ( urtrrl llflrk ol lDdl.l (( lll) - t.().Ir M r lhc I: t50 00
(Secured by firsl pari-passu charge on receivables ol lhe companr- with securit) covetage of
t 000/. )

((Rcpaynble rn l2 equal quarlcrl) rnstalnrcnls ofRs l2 50 Crorcs each slilrtin8 on l0 06 2025)
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Fronr Slalc Banl oI lndia (Stlll- Loan Vlll lranehc A 2 000 00
(Securrd by first parFpassu chargc on b(x)k debls of lhc conrpan! b) $a\ of hvpothccat()n ()
lhc cxlcnt of 100% ofthe loan inrount)
(Repavable io l2 cqual quancrl) inslalmenls ofRs 166 67 Cr()res cach slaning (!n 05 09 2025)

f-ronr Stirlc BaDkol lndia(Stllt-l,oanVlll lranchc I] 1,000.00
( Sec ured by fi rsl pari-passu rharge on book de bts o, thc compan) by q ay of h! pothecat ron kt
lhe c\lcnl of l00o/. r)f lhe ['arn anrLrunt)

(Rcpalablc in ll cqual quarlcrlr lnslalrnrnls of Rs 8-l J-'l Cft,rcs oitch starlrng on 06 09 :025 )

Fronr llcnk of Nlaharcshlra 750 00
(Secured by firsl pari-passu charge ovcr slundard reccivables of lhe comprny wrth n)inlmum
securatr aoYerage ol l00o/o)
(Repalable rn lEequal quarterl) rnstnlnrcnls of Rs 16667 Crores e3ch slanrng on l0 04 2025
nnd lasl rnslalmenl ol Rs 166 6l Crores)

Suh (,)rxl (\) 16.l0l. t lt :tJ05.8"

li. ltrllr l.orn\ - l'nrc(urrd
f'ronr Nrrdilanslall lircr Wrrdcrsulbau (KlW) - Loan-l 162 57 I69 J5
(Guaranteed bt the Covernmenl oflndril)
(Repaymenr on half yearly brsis staning li('m 10.12 2009 till 30 t2.2039 ln 28 rnslalments of
Euro 586,451 79 each, 32 installmenls ol-[.)uro 586.96] 08 each and I iostallmenl oI Euro
5E6.961 )

dorirLrlbau (llw) - l-onD-lllIrronr Krrdrlllnslall lircr Wic t5-r 72 156 2r
(Cuarartccd by lhe (jc,rcrnnrcnr oflndra)
(Rcpal rcnt on hall!carl! basis srarlrng lroml0062020 trll l0 l2 20.19 rn9 tnstallntants of
Iluro 112.000 da.h & 5l inslall,nenls of Eu(, .113,000 cach.)

Frcm Krcdrlanslah lirer $rcdcraulbrr (t lU'l- I L' n-\ Il 2il09 270 0i
(Cuaianteed by the Covernment of Indra)
(Repaynrcnl on hall yearly basis suninB liom l5 05 2021 rill l5 05.2015 rn I rnsrallmenl ol
LJSD 8,912.000and 24 instnllnrcntsol-tlSD 1.408.248 0q )

From lnlc.nalional llank l()r Rcconslructlon itnd D.!ek,pnlcnt (lltRD)- t-oanlll I8 ?7 156 0-'l
(Guaranlccd by thc (iovcrntr)cnt ollndi k! lhe cxlenl ol 80yool c\posurc)
{Reparnrnl on hall\carly basis slaning liom l5 04 2022 I'll l5 t02035 rn 3 rnslallnt(nts of
US$ 556.508 lTrach. 2 inslallmcnls ol US$ 779 500 6{ cach.22 installnrcnl\ ot l,rSS

I.693.2.1I { I each and 28lh rnstallmcnt oI LIS$ 1,688.97:r 99) baicd on outstandrng toan )

From Inlcrnalional Bank for Rcconslruclron and Devcbpmcnt (IURD) Chan Technologv Func
(L'TF)- LoanJll

i8 tl
(Guararlccd by thc O(,vernnrcll ol'lndta t(' lhe cxlert oI80yo ol-cxposure)
(Repavmenl on hall'yearly basrs starrrnS liom l5 04 2027 lill l5 l0 2056 rn 20 installnrenls of
US$ l19.849 43 cach and 40,nsta,lmenls ol LrSJ 279,69E 86 each)based on or slandrng k,an)

Frcnr Inrrtlok.r Bxlli Loao-l l-16l7 rl820
(Repalable in I0 rnslalnenb of Rs 45 :15 Crores cach alld I llh {lasl) quaflerl} inslolnrcnt of
Rs 45 50 (iores rlarl lion) 29 05 202i)

l.r(,nr lI()pciln lIv.slnlcnl ltn k (LllU) - l.oanl 1,295 32 t.l7,'i 08
(Guaranleed bv lhe (;overnrDent oflndia)
(Tranehe I - Repaymenl on half yearly basis stanin8 l;om 26 09 2019 to 26 0l 2035 in l2
inslallmcnts ofUS$ 662,000 cach)
(Tranrhe ll - Repavmcnl on hall rcarl)- basis slnrting lrom l5 07 2020 ro l5 07 2036 in 32
,nslallmcnls ofLlSS l .9119616 lt, .ach and I rnslallnrrntofUSS 1.999.6-1648r
(Tranchd lll - Repalmcnl on half ycarl! basrs srartrng lrorn l6 02 202 i kr t5 08 2016 rn -t2
rnstallmcnls oI tJSS.l-005.175 clloh
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From Europcan lnvcsl,nenl Bark (ElU) - Loan-ll 1.209 6l t.3.t.t 68
('l'ranche I - Repaynrcnt on half yearly basis slarlrn8 from 27 -02 2023 to 27 08.2035 rn 25

inslalnrcnls ofUS$ 2.261.653 E5 ca.h and I instalmenl ofUS$ 2.263.651 ?5)
(lranch. ll - Rcpaymenr on half yearly basis sranang from 09.01 2024 to 09 01.2037 

'n 
26

,nsralments ol US$ 4,200,740 74 each and I inslalment of US$ 4.200.740.76)

Sub toltrl (B) 1,709.17 J.8r5.9?
'fol8l losn from brnks (( -,{+B} 29.8 r r.3S 27.151.79

(l I) From (Xhers

D. 'l trnr lo.rns - securcd

Sub lotal (D)

[. 'l erm loarts - unsterrrttl
Iiom Nalioral Clean Eners! Fund (NCLf) 2512 31 2t
(Repavablc in 4l slruclurcd quaterl\ rnstalments )

I'ronr AgcDcc l:rancaisc llc Developpenlcnl {AFD) - l.oin-l 258sr 294 ',t t

(Guaranlced bt.fi the Govcrrrment oflDdrn)
(Repaymenlonhalflearlybasisstaflingliomll0T2016rillll 012031 in29 installmenrsof
Euro 2,131.333.31each snd 30th inslsllmcnt ofEuro 2,133,133 43)

From Agence Francaise D€ Developpement (AFD) - Loan-llr'"'r 196 20

(Repaymenl on halfycarlr basis slading from J0 I I 2019 rill I I 05 2029 in 20 installments ol'
Euro 5,t)00,000 each. The outslandrng amounr as on 3105.2024 has been paid ofl.) (Also
Refer Nole 3E(26))

Fronr Japan lnlernatronal Cooper.tl(nr Agencv (r l( A) - Loan-l t.170 30 1.410 84
(Cua.ranteed br the C(,vcrnmeflt oI Indrir)
(Repaymeolon halfyearly basis srarling liom 20 6.2021 ro 20.06.2041 in Ii stirllmenroI JPY
731.720.000and40 lnstnllmcnrsofJPY 731.707,000 cach )

I'ronl Japan lnlcrnatioflal Coopcration Aqcncy (JIC A) - Loan-ll t.576.15 t.6 t0 78
((iuaranlccd by lhe Covcrnnrrnt oflndrn)
(Rcpayntcnt or half ycarlv basis slarting from 20.01.2024 to 20 0l 2044 ir I inslallmcnl ol'
JPY 731.000.000 & 40 lnsralmenrs ot r|Y 730.975.000 each )

['ron] Govcrnmenl of Indra 224 65 239 1l)
(Againsl Inlernalional Developmenl Agency (lDA) - Second Rcnewable Ener8y ProJect (lNR
Loan)
(Repayment on half yearly basis slarlinS from l5 l0 2010 lo l5 04 2035 rn 20 installmcnls of
USS 625.000 00 each and J0 installmcnts of US$ 1.250.000.00 each payable in INR )

suFTorrl(l: ) l,{55.:J {.089.1J
I oal loans frum olhers (f=D+[] J,{55.:J .1,089..1J

Ii)nltcflr k)nfls (a=( + 1.) 33.266.5$ J t.2,11.2.1

(b)Loans r.Dalabl.(,n dcnand :-
Sr(urud
l,rurr Ii:rnLs
Eank ofBaroda 82 12
(Sccured by Firsl Pari Passu chargc on lhc book dcbls and rccervables rclaled lo standard

asscs. lo thc cxtcnt of l25oZ ofthc loan oulslandin,{)

Slale llank ol lodir(Slll) 222 e2
(Secured by l_irst Pari Pessu charge on k)ok debts ofthe compafly by way ofhypolhecalron to
lhe exlenl ol l007oofthe loan amounl)

Srrh iol l (b) 82.62
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i) fore,gn currencv borro$rrgs fronl various muhrlatera] / hilnteral ng€ncres viz ADA, world Aank , KIW. AFD. J]CA and EIB have bern conlercd rnto
,uper and hed8r nB of lhe sime rs done b! undendirng pl n vanr lls ssnp transac r ron currenc) rnrcrcsr rnleswip/ pflncrpal onl) swap,forqard contracrs

rt. wrth var{)us banls $rlh shom Compan! ha! sr8n.d Inlernanonal Swaps and D.fivalrve Assarcral'on (ISDA) Mater Agreem€nt Thcsc de vatrvc

rransacrrons hale been enrercd rnro $rrh lhe pitnrcrpnlrng baol for mrrunt! penod lvhrch mny bc shoner lhan rhe maluor\ p,:nod olthc lonn The

$hrch rs'l rioche $rse as pcr the dras I under lhe irne ol credrl- lhtlslh! applcabie rrle ol rnleresioD lhcse |nes olcrcdrl has nor h.en drsrlosed abo!e

ii) Rup€e Borrowrng $ on 3l-01-2025 menlroned rn Nole No.:0 were rarsed at respecl,ve BarkyFrnancral lnstrrunons b€nchmark rate plus spread r:logng
liom 0 bps lo 155 bps

iii ) The Com pany rar*s funds through varous rnsrrumenls rncludints bonds Durl ng rhc ycar, r he Co pany has nor dcfaulred rn srrvrc rng of any of rG debt
s.rrrce oblganons *hether lbr pnncrpalor rnre(est

iv) l-unds rarsed dLrnrg lhe year have been rlrLsed for lhe staled oblecls rn the olltr documcnrrnlbrmalron nrmorandLrnrl-ccr|ly a8reemenl

v) The Company has nol been declared as a wrltul defauller h! rnl banl or tinanc,al rnslrllnon or orher le.ders

vr ) Thc slalemcnls ofbook dcbls lil€d by lhc Company srlh bank! lina&r.l rnsntulrons arr rn agreemcnl sxh lhe bool$ ol accounrs

vr i) None ofthe h,rrowrngs hale b.€n gLnraoteed b! Drrecrors

viii) Therc w€rc no inslances ol breach ofcovenanls of loans avarled by rhe Company

(c) t'( NI{(B) Denxnd l.onos :-
Sr(urcd
Sub tolal (( )

(;rand lohl(r+lr+c) -ll.{t9.s0
(;(ograDhv $is( B0rr0$ ircs
li(,.ro\\rogs In llldra :4.961 89 22.025 rE

I]0rro\\rngs OL$,de lndr:r 8.527 6r 9.29E 67

I0lnl l3-.llt9_i0 Jt.J2J.lt5

r_ule 2l : snhordinsted l.iihilitirs
{ in ( r0rr!

,\s or .11.t,J.2025 .\s un J1.0J.2021l'rrti(uhrs
Al Amurtiscd Cosl Al Amorlisrd (losl

9 l19; lltl:l)A I tl\ablc l Jn\ccurcd 150 00 r50 00
(Subordrnatrd'l reFll Bonds-Scries Vlll- R.pa\abk on 22 02 2029)
l,css :Transaalion Cost on aboYe 0 l{l 019

tJ9 t{.1 H9llI

7 7.{% lRl:DA 
-l 

axabI tjnsccur€d 500 (x) 500 00
(Subordinalcd TieFll []onds - Seri.s-X- Rcpavable oo 08 05 2010)
l,ess Transarlrcn Cosl on nbove 0l{ 019

{99 6t

7 71% lRliDA Ia\able UnsccurcLl 910 -'l7
(Subordroaled nerll Bonds - SDJ II- Rcra\ abl. un 27 0i 2035)
l.csr Tftrrsirtrrnr Cosl on nho\c l) 11

909 60

8.10% IREDA P.rpcluai 'fi\abl€ []ondr r,219 00
(Perpelual '[rcr-l Bonds - Serics-l- Nrlh rall optrcn on 2, 03.20-:]5 and oo annual

anniversary dale lhereallcr)
l,iiss :Transacli()n Cosl on nbovc t5l

t.2i7 {ll

8 '10% lRlll)A I'crpcluirl lI\irble tlo,)ds 13 
(xl

(Perpetual TieFll Bonds - SeriesJ- $rlh call oplion on 2l 0-l 20.'15 nnd on annLr l

mnrversan dale lherealler)

0 0lLess Transactiuo Cost on above

1,80.1.57 619.+2.

ScSA

EN

,o'

g

v

*

t x Jrt&s-l



linal (,r) 2,80{.S7 619..1:

ql (;rogrepht' lrise classifi ratilnl
SLrbordinated l-rabil(res ln lfl dra 2.801 57 6.19 12
Subordrnaled l-rabililres Outsrdc lndrfi
I olnl(B) 1,80.1.57 9.42

Notca :

, During the yea. cnded 3 L 01.202 5 ,the Company has issucd Perpetual Dc bt lnstrumenls lbr{ I ,24 7 Crores ( Year ended I I 0l 2024 Nil)and
Subordinated Tier ll Bonds for I 910 37 Crores (Year ended 3l 03 2024 Nil) AIso r€fcr Note lE(4E)

in ( rores
I'urlirulsrs As on J 1.0J.2025

(a) National Clcao EnerS]- I.Lrnd (NCEI-) .140 5 7 Jol 9.1

b Interest & Olher Chargcs Acarued bul nol due on Borro\rrngs 959:E 6:11l
(c) Othcr Prlablcs
MNRE Prcgrammc Funds 915 915
MNRE / UNDP -IREDA Schcnre Funds {Rolcr Notc l8(42)) 158 {x) 2i2 t2

CEF -MNRE -United Nalions Industrial Drvclopmenl Organisation (UNIDO) Projccr (Rcfcr
Norr 38(42b)) 290 213

Unclarmed IloDd Princrpal ' 0l0 020
Lln.larmed l|(rrd lnleresl ' I 9:l r37
l'ir!rble l() N( l:lj 0 t7 ot7
l-c:Ise l-iahilrl\ 369 I 0-1

olhcrs 6l ()l 66 87
Ii,lrl t.63?.8J lJ{0,30

Indisn Rrnewrble Energv Drvrlopme,|t Agrnrv Limit€d
Noles lo Finrncirl Stetement$

Nol( 22 :Orher l'inincisl l,isbilities

'Oul oflhe sainc, no amounr rs e[gible to be lransfcrred to lnveslor EducatDfl ard Protecrion Fund

Not.23 :Provisions

'lncludr.g prov'srcn lbr Non tund Exposure nDd ercludrng pruvrsron for Slagc Ill ioans

Nott 24 iOtter Non-Finsnrirl Lirbilities

{ in ( rorts
l)ar(iculsrs ,\s on 11.0J.2025 .\s on 31.0J.202{

Pruvision for Umplo)'ee Benefits (Rel'cr Notc No 38(6))
-llovisr\,rr lir Leirlc L .irsh l( t t0 58 903
+rovision for I'osl Retirenrent Nledical Benclit (PRMfr) I6 IiIJ

-Provrsiun li)r Sr!k Leave 563
-Prc,vrsion for llaggage Allowan.c 021 0 1.1

Jtuv,sron lilr Farc\Yell Grll 021 020
()tIrrs
-P()vrsion for lndrrccl Tax ( Includrng on Cuarantce Contnrissron) & Othors 126 .l!) l0l27
-Conlingcnt provision on Frnancial Inshrmcnts (Loans)' t.07t 65 855 82

l0lrl t.:t7.{,) 99t.1:

HProvrded ba Klw lo coler up lo 7(Pt d€l_aull nsks oflhe overall ac(dss to encrgv ponfolo of rhe Comapany unilcr Kllv VI hnc oacredn by csrabhshment
ofa porlfoUo rsl reserle a.counl (PRRA) The $1rd anounr shdl be urjls€d lo r.cover up ro 70'! ofour$andrnB d.br s€rvice obhgarion ol-rhe borroser.
rfier exheusrrng DSRA. upon b€rng declared NPA

:-1 "

{ in ( rorrs

//

l't|rticulsrs ',\s on 31.03.2025 .1s on J1.0J.202J

R(r enur rr(rirrd in ad\':rn(c
lionl End Fre Rcccrvcd in Advimcc 72 5ti 1t 17
()lhrr Adv. lr(\
Olhcrs I .l(, 095
(Xhrrs

Pro!idenl l;und pa!.ble 0l)J 001
SlntL(or! Dre\ l9 0(l 9t
MNRE GOI l:ully Serviced Bonds (inuludrDs ultcrest accrucd) (Reler N!'lc l8(.1-])) 1,651 t2 1.652 28
Sundrr Lrabrlrtrcs -lntcrcsl Cirprtalisatron (Fundcd lntcrcst Tcrm Loan) 8219 87 85

Caprlal Crant liom World l.]aok (l{eltr Notc l8(7a)) I l5 r52
Dcliult Rlsk RcduotioD Fund ,br Access b li)crgy Protecls (KlW Vl), t0 tl
L'lr I t.8J0.:5 t.807.1r
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Indirr Rcr.srbl. En.rE\ D.r.lopm.o! Agencr t-imil.d
Nol.r lo S(rnd.lonc Finin.iil Slrlrm.nls

Nolr 25:E ui Sh.rc ( r (l in Cror.s)

R.concilirlion of th. numb.r of th.rr\ oulslxndi
,\i on J 1.0J.2025 ,\s on 31.0.].202{

(l itr Crorttl (l io Crort!)
Equrt' Shar€s al lh. h.grnnrng ollhe \ ear (of a lD .ach) : 68 77 61.706 :.687 76 2,68.7? 6r ?06 1 681 76

Add - Shares Issued & Alloned duflng lhc rcar
Brought hack du.rng lhe year

Equilt Shrr.s st ih..nd oflht \.ar lof {10 .achl 2.(18.7 7 ,6 t.7tl6 1.681.1tt 2.(,8.:?.61.r'06 1.68'1..16

D.rrih of rh. shrr.r h.ld .r.h \hr..hol,l.r h.klin mor. th.o 5% sh,r.r:-

Prrticrlrr\
,\s o'r.11.0.1.20:S lr on I1.01.2021

% h.ld % held

Governmenl 0f Indra 1.0 t.58.?l.i:9 7i t.0l.i8 ti 519

D.trih ofshare\ h.ld romolrr. ai lh. rnd f lh.
,^s on J1.0J.2025 ,\3 oo J1.0J.202{

shrr.s
% Chrngr during

lba rarr
d/. oI total 70 Changr during

Go\ ernment oflndra 2.01.58.21.529 7i 0 t.01.58.21.529 7i :5

I Th€ Compary has rssued only one class ofequrly sharts havrng face value ofl I0 per share

2 Equiiy sharchold€rs src cntitled to rcccr\e drvrdends {hich is subr€.1to approval rn thc ensurng AnnualGeneral Mc.lrng.excepl in cas. of intenm dr\ idend

I Thc hold.rs ofrh€.qurir..shares arc entrtled to ronng flghts proponnnat. to thcr shareholdrng at lhe m€€lrng oflhE shareholdcrs

4 The companv has not.lbr a year of5 ycars rmmedEl.ly pr.ceedm8 the balance sh€el date

a) issued.quilv share w(houl payment be,ng receivcd m ca3h.

b) issued cqurlv share by wav ofbonus share

c) boughr bacl any ofrls shar.

5 Thc compant has no cqu th sfErr rcsrn ed for rssue undc r oplronyconlracls /com m nmc nl for the salc ol shares or d rs rn\ enm( nl ( Re fer Note .l8( 17 ))

6 Calls unprrd (showinS a8grcgate valu. ofcalh unpard by drrecto.s and otficers) Nrl sv

I
@

,\s or.)1.03.2025
11.0J.202.r

Prrlicrlrrs

lA) Aurhoris.d Shir. Crpi1!l
6.000 006,000,00o.000 (Prc!lous vear 6.000.000.000) Equ'N Shar.s of

ll0 each

6.000 00 6.0u0 0(l

(Bllssu.d. Srbs.rih.d rnd Fullr prid up

t.687 ?6 l.6ll7 76Equrly Sharcs of al0 €3.h full! pard up

1.687.764.706 Equrr-v Shares ol a l0 cach)
2.6E7.761.7t)6

Fullv Prrd l.-rp

2.687.t(t 2.687.r{rTolrl

7 Forl-eried shares lamount oflgrnalh pard up) Nrl

8 For Caprtal Managemenl ReterNoleiS(:ll

1.1

*Y?<k
g.[N6{(ErH,)i
(t"\ )2"+



Ar on J1.0J.2015 A\ on I1.01.202{

(r) Res€^'€s rnd Surplu\
(ri Specral Rcserve t.9t] l0 I.581 l0

.l3e 0l 197 75(U )D€bentuic Rcdcmpt,on Reserve

1,500 48 2.6 r0 t8(rl, General Rcscrve
(]1817)(r\ ) ForerSn Currency Monernr_.y lrem 'lianslalron Res€rve (FCMITR (179 08r

r.05t 8:] 712 Ellv)NBFC Rrserve
lt6.l :6 8616l(vr) Secunlres Premrum

.lE:o(t) Rctrind t:rrnings :8 01

(.) f,fre(ive porlion of ( rrh Florl tledges
(, ) Cash Fluw lledse Reserle d40:r

7.57E.{0 s.8? r.66I otel Othcr ]]quity (r+b+r)

lndirn R.n"scbl. Er€rg) Dcrelopmenl Agcoq l,imiled
Noles to SliDdrlotre t'inrn(irl Strt.m.nl!

Nole 26 : Olh.r f,quily r I in ( ror( s

rritr ehirs.s du,'n8 rhc v.r, '.icr 
ro Star.n,cnr ulClrms.s ,n Equ,r!

.l\ on ]l ll].2(l2S As on J 1.03.202{

sp$irlRrs(nes
( nder Seclio. J6(l )(viii) of the In(omc'I-rr Arl l96l
hlance ar rhe beSrnnin8 oflh€ year t.58r l0 l.l l7 t0
Add Addalrons / Tranders durinS lh€ year t6l 00 :6{ 00

Lrss Wnli€n back dunng lhc year

B.l.ncr et thr cnd oflhr ytsr t.9JJ. t0 l.5til. llt

I).benluft ltcdempliun Relerve
Ilrlrnce ar rhe hegrnning ol'lle yea, 197 75

Add Addihons / Transttrs dunng lhc yrrr 11 26 t5 0.1

Less wnncn back dunng rhe teal {5 20

Itshr(e lil lhe end of ihr Ierr lJ9.0t J97.?5

Ualanrii ar the bcarnnrn8 ollhc year L6ltr {8 t,9 t0 {8
Add Addrlrons, Transfcrs tluring Ihe tear 950 00 7rx) 0{)

Lcss Wnlten back dnrtrg lhe )enr
Balancc rl lhr cnd oflhr )e!r J.560-.18 2,6t0.{8

Ioreign ( urr.n(y Nlonel!r) ltem l r.nslation R6.ne (F( i\IIIR)
Ilalance ar thc hcSrnning ul ll( yea, (llE l7) (51t010 r

Add Addir'ons / Trinslers dunng ihe year (6i 261 26lt (,1

Less Amodrznxon duflng lhe \€ar (.1 5 5,

Brl.nrc !l lhc crd of lhe ) err (J79.0E) (3lE.J7)

\BF( Rc\(n( lS((lion {S-l('otRBl \(l 10.}{,

Balance al the begionrng ofthe ye 7l:83 {6t 8l
Add Adiiirons, Transfcrs duflng lhe yeal i10 00 2iI0u
Brlrn(c rl lhe end ol lhc )cnr r,052.8J 7r2.liJ

Strurilitr I'rtnriurl
llalance ar rhe bc8rnnrns ol ihe year It6J.6J

Add Premrunl on shares rssued dunng the )ear 880 9r,

l-ess UlrLr-eJ dLlnng lh. yen, lbr lhe Share lssue Expenses (Nel ol-Trx Eenelitr I -rl

Aild AdJushcnr for Share Issue E)ipcnses (Nel ol' I[\ tsEnelil) 061

Brlrntcrl tle end olthr )(rr It6{.16 E6J-01

Relarned F-arnrng ar lh. begrnnrng oflhe yelr ]8 26 :5I
Ad(l l),ol I lor lhL lLxr LOell6t)

ndd Other (bmpreh€nsrr€ lncom€ (li 55) (t7t,
Less TrMsler to Specral Rc*^e li: &) :t{ 0r)

Add/( Less I Nel Trinsfer to / ( from ) Deb€nlure Redempnon Reserle lt :o (0ll,
l..ss Trrr\ler k' (;enc,nl l{ei.^e 700 00

-1.t0 00 l5t00
B.l.nft.l lhr end of lhr !(ar 2ti.0{ J8.26

(\e((

z

:.?uvi \{>/: b1lt *

lL.sr Tmnsf(r ro NBFC Rrsc^c
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ErlcLlnc ol( ath llos lleds$
( nsh Flow llcdg+ Rcsrrvr
tlalance ar rhe beginn ( t{ 02) t.t I 07

Add Recogn(ron throuSh Orher Compreh€nsr!. lncome4 Expen* ) ( Nel ot Trxes) rJl78 ll55 (r9 )

rl lhr fnd of rhc lcar (Net ot'l xres)
{ ll.0:}

7.S7lt.{0 5.tt71.67

I Nrtur. rnd p$rnose l,f Resenca

l.l Spc.bl Rd.rvc:

Sp.ci.l .ceN. h.! bccn crclt.d to avarl rnconE t.r dcd@uon udcr sccrron -16( I X v , r of rocodr.-Tar Acr. r 96 I @ 20% ol rhc pro,ir b.for. tlx
MiYcd iom lh. busftss of providins lons l.m fins. Accord'ngly.. sMofa 162 0O Croes h6 b.., prolitcd fo.lh.y.&crdGd I I 0l2025
(pr.r'oN yar 1264 0O Crc.B)

1.2 Dcbe.lur. Rcd€mption Reserver

In r.ms otRul. lS lT xb |{,, ) ol rhc cottpM,.s Afl 20li. rh. ( ompe! tr rcqur.d ro q.!r. a D.hn(tr. Rcdcmpr,on RGs.n. (oRRr llpro:ie. of
rh. bon& 6su.d rhough publ,c ,${. T)t Compar} h!3 mad. a froru,on tor DRR. 30 as ro achi.v. r[. r.qutr.d imoun ovcr rh. rcspccr,v.
lcnirc ofrhc Tnx_FrcG Bond5 Accod,nglv. 6 $m ot a 1 l 26 Crcr.! h.! b.cn p'o\ ,(i.d for rh. yc .ndett lt Otlr25 (pr.!,otrs ).u ltt0l

l.J G.r.ril R.t!rv.:
c.n.,al R.ro1. ,s u.d fronr r,nr. ro lrm. k, ttusfcr p('firs rion rdanr.d .am, ss for nppropnahon lurposes, 

^s 
rh. srmc rs ocat.d bv udNfcr

f.oD onc conrpoNnt of cqu ly ro oorher

1.5 NBFC R6cr"?:
lntcmsof RAI orcul no DNAR (PDICC No 092/01 t(,00t2Orr-18dir.dIUa!I.lolE,rhc(tmroycr.qur.drocrcar.NBFCrca.rr.
udcr SccrioD 4 ,.lC of RB I Acl. l9-t4 (-i-) 20% ot polrrN prcfir Accordx,Elv. for 0E yc& .nde.t I I 0t 2025. .rt moun of i tr40 Crures h.3 b..n
0pp.opnarcd ( pr.lrous rclr I 2 5 I 00 Ctu.r I ro*ddr N 8FC Gs.R.

1.6 Sttu.iiie Prunitrh:
Sccu,tics prc oD ( uscd ro rcord d,. rr.nno) on 6r . of sharcs 'l h. rcsc cc r bc ut,r,ddo.ty tulinitcdpupo*s xr icc d.nc. si(rth.
provB,ons ofrh. ( ompdr.s Acr.20ll uxp.ndrrue on NsE ofshir.s,s.hars.d r(,lh. s.curri.s pl.nNnr accoutrr

1.7 Rrtiincd Ii.mings:

dr!,d.nd dtlnbulioN ed rlnsL1ro bd lionr othd rcER.s

l.{ Forfigo ( urr.nct nlorct.ry liem Tntrslrtiotr R.s.n.:
totisn (ir.ncy Mon.rary lt.n Trtuslanon Dillir.rcr Ac@unr i.p,€s.nrs utunonial iu.,Bn e\ohdsc gsrl,tos (i LonS-r.m Fo,.,gn
('ur.Dcv Bo ow,ngsttit nr..moniz.d o|., thc t.nuc olfi. rcsp.crtr. boro*iili! th. coopaoy ha3 adoprcd .icnrpr,on of p , D ItAA ot' Ld
As l0 I . .eu,o.8 to $ h'.h i ii6ri imc adoprn Da! conr,nG rh. poli.) sdoprcd for a.corurins {o, .x. hd8. d' tl.r.nc.t ms,na from r,sslar,on of
lotr8_lcm tor.,8!cur.n y nrctr.lary 

'rctnr 
r.cogned rlE fimnc'alsllr.m.nk for rh. ycar .nd, n{ rmm.d,ar.ty b.fo.. rhc b.!t,m,n8of thc tjrn

lnd AS finM.,alr.u as P.r rh. prev,ous CAAP Acloidrngly- alI rresdcuons ,n for.ign.mcno, sr. ccord.d nr rh. .xchmgc rsre prcvlrthg

I1.2018. st.6r. p,.\ linsor rh..ndof.a.hy.ar. d'lT.r.nr Lonhos..r wh,.hrhcr *.r. i.'ri.rt!- rcod.d duins rh. 
".*. 

u' ,.p.,n.a ,, p... ,"..
fin 

'cralshl.nl.nls, 
arc rccMlulilcd nr a F..ergnCurr$ Nlon.r.r lrc T..rn ro"REs.n. r\.court d rnDn.z.d or.r 0r b.ht . !.ar ol

!(h long l€m Dot.la,l rrcm, b! r..o8nrrk'n s r&onr. or erp.n$ in.a.h ofrurn r.ss tongr.iir ti..rgn *",...y n",".'.^ ,"., 
"r" 

,t"r.
\h,chha\..rcflnoflw.lv.nnrtlsormreirrlEdirco!ons,nat,onMovcnErotr(MtrRh.sbec,,slD*nn,rl,.rabre.bo\c

l.E C.!h Ftori H.dge Rcs.rvc:

Thc ComPtuv u.s d.nvar,vc x,strurenrs n, psu&rc. ot muraSr!8 ,rs krr.,an cur.Icy risl md urt.r.st rire flsh a$ociircd otr bo owxrss tjol
h.dgrnS foE'8n cm.nct ! rnl.r.n 6t. nsk, th. ComDlrt us.s lbcrg cs.ncy fomud.ontocts, cro$ c6cnc!r*aps ed r t.rcst.at. sw.ps
To lh..r1..1lhc dtnvax\. conulcls d.n8Mr.d ud.r rh. h.dg. a.courlnB uc cfIdrv. h.dg$, Ur. chnnge n tur r.lu. ofrhc h.dgrsinnMr.nt
s r.c{sn'&d 

'n Erccr'r.PollonofCdhFlo*tl.dg.B'Amoursr.cosn,zrl'nslchrcs.n.d.ccta$'fi.drorh.SrMd.ton.Srat.mcnrotp(,fi
or Lo$ *h.n rhc h.d8cd nctr).tr..rs p,ofir or los Mov.,ncnr ofc.sh Flow H.dgc Rcacrvc has b.cn rhown o lhe rsbr. abovc.
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lndian R.rcrable f,nerBr_ Dcvelol,menl ASency l,imiled
Noles to Sl!ndalonc Finrn(ial Strtrmenlr

Nor.2? : lntererl ln.ohr

Jt.0.].202s Jt.03.2024

(r) lntere$ on l-oans 6 5:i9 89 1.78t68
l.t i.l t: E0

Inlcrcsl on Loans (Nel) 6.,r95l5 {_7.tll811

(rJ Inl.rcsl lncome on lnv€sim€nts
-lnlcr.sl on COI Secunlres {0 0l o7t

(r,r) lntercston Dcposrlswrth Uanks

-Shon lerm Drpos'rJNR t1 31 :8 67

-Shon Term Drposri-Forerrn Currencr l?5 ..1 6:
(r!) olhcr Inr.ren l,rco e

lnlrresr on SB te 008
(vr Dr'€rcnrrai Int€rEsr :0 Il9 .13 {{
l0ll1l 6,575.J,,, .r,1r22.{0

lnr.atr otr FrnlncrilAlsh nasur.d,r AmonrEd Cotl

Nol.28: fes rod Commilsior lncom.

r ol.202s Jr.03.202,1

8usin(\\ scni(e lj$s
(r) Fee Bnscd lncome tI t7 t7 2l

016

{,tr l Gurl.re Commrssron 0817 il 5{

Iotal t,r'r'n$s S(rli(r I(.t\ lnl li5.5.l JIt.9t

(r)Co!ernment Schcme lmplemenlatron I0 t7 ti
l0lrl Se.\ i(c ( hrrg(s - (;or r rnmfnl s(htmc lnrllclDcnl,xion (b) ll).17 lLll
Iohl{a+b) 95.71 60.0:

Nore 29 : licr Crin/(lnss) on li{i. V,lu€ (rhrn

.1r.03.2025 .]r.01.2024

N€r garn4loss) on Frnancral lnstrumenls ai Farr Value Thl(trr8h Slaiemenl ofPrcfil
md Loss olher lhao lradints Porllblio
(r) Dtnlal,les

- Farr value Ckln8€s on D€rrvalrve Cover tilen lbr Forcrgn Currcncf Lorns ll ti (1126)

- Unrualised I l] lll:rr,
l olal Nel G0in/(l,oss) on llir Vrlu. ( hrngc! l].rl ( l r.:6)

'F.trvilu..htugc! 'n 
rtu sh.dul. !a olh.r rhn rho* t!n3 o. ac.t! ol!.cru.d 'nt.e!i 

rnc(mrr'.xFns.!

l\ol( 30 :Olher

.] l .0.).202 5 .]1.0.I.20r.1

rr Revenud liom Solar Po\rer Planf
t9 80

Lcss Reharc te Customcr (b) 05l 060

Revenue lrom Sol.r Pow.r Planl (N€l) (c=a-b) :6..ltl 29.20

rl8:rd Dcbts Reco!.red lr70 61 57

rol,l(i+ii+iii) s8.18 91.-:

1R€r'er Nore No 18(30) ind l8(l l)l

NoleSl :Olher lncomt

3r.0J.2025 31.03.2024

Ercess Prcvrsron wrllen oO u0t 0 .,r I

lnrcrrsr on Slafl l.(,rn l9l l:e
lnreresr un lncomc lrx Relund

Renral lncome (Relcr Nor€ No 38{18,) 007 o02
1) 68 0 Lrl

'l (n l I:.J7 t..)6

(sy oe
'c
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Notc.)2 :tirDn(r ('osrt

Jt.03.2025 31.01.2024

2.211i6 I0?7 98
lnlcrcsr on D€br Scurritr€s r.759 t5 96:lt
lnleren on Subo rnrled Lrnbrlnrcs i6 o: 52 59

Iio 25 ll0.16
Transaclron Cost oo l]orrosr u10
lnreresr on l.easc l.rrbrLt! 0 .l 0 i(i
'l orul l. t.t t.0-t -1,10{.l0
'Frn.ncc Corr oD t!Enc'.| L6brlrtcs arc m..su.d.r t r \aluc duougn Antonr*d Cosr

fiole 3J : Nct I'rlnslstioo/ I r{ns(rion Irchr

3r.0J.2025 J t.03.202.r
Ner Trnnslat,on/ Tmosactron I}c 3? 05
Amonr?-ruon 0l FCMITR
I olll .l l.6 t (r6.5.])
Also rcli, Nrrc lEr?6)

Not(.]{ :lnr i,nr.nt ('n ti in(irl ln\t,,,,I( r\

Jr.(1.].2025 ll.ol.202.l
231 23 lltT 22)

$1.221
lmpaimtcnr on F,nar'.| lnsrnnrcds mcisur.d it Anxrnrs.dColr
For horc dd!'ls R.t r Nor. No 'l8r r9r

Nol€.]S :UDr lkDrfirs l:\

Jr.0J.2025 .,1.0.).202.r

6i 05 57 98
Conirrbur('n to Provrdenr and ()lh.r Frnds i lr5
Slan Wcllarc Ex t: 0i rJ:9
lluman ResoLrce Develo 0l: 015
l0t.l ll l.o5 71.32

r((inliotr.AnroriiT:rlion n(l Inr

.)1.0J.2025 Jr.03.202{
D(p('entr(,n on P(4rerry Plonl rnd Equrlncnt ( I,t,tjr (Reter Note 38(5 )l lt 17

rble Ass€Is (Reter Note l& t7i) 06l
ralron on lnvrnnrent Pro (Rrlcr Norc l8( l8)r 000

I lo tlsc Assel {Rel.r Nole l8(12}l 6{l
J6.80 J0..15

O

g

&

J

o
7

.)1.0J_2025 .)1.0J.2024
Itenl. Ta\cs and Ener l.l ll t6 0i

7ll) 7:6
Communrcrnon Cosl! 2 2',1 I ti

04t
Advc.lrsenlcnt and Puhlcity 816 l0 57
Drrector's [ecs Allo*ances ami l.r :l{ 178
Aud(or's ltcs aod c\ nscs rlt!l.r Notc No l8r 19)r 05i

Ianri I,,oless('0al ch :{ 1,6
Iiavcll nd ('

r).10 0 t.l
Irr(lD!ht\ I.t 7{
(iedrl Rntrn I\ r58 I _10

0 i.l r) (r.l
)thcr li\
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Notcs to Standalone Irinancial Slatenrents
lirr thc rcarcndcii .ll'r l\larch 2025

NOTE - 'J8' - NOTES TO FINANCIAL STATEMENTS

Comprny 0vcrview

Tte Compa.ny is a Govemment Company registered rvith the Reserve Bank of lndia (RBI) as a Non-Banking Financial
Company (NBFC). Ihe regislered oflice ofthe Company is al l! Floor, lndia Habitat Centre. East Coun, Core--4A, Lodhi
l9-a!' N:w Delhi -l I0003. Thc Company has also been accorded Schedule '4" status vide DPE le(er dated 27 Seprember
2023 and upgraded ro 'Navratna' by DpE vide lerter dared 26 April2024.

Any direction issued by RBI or other reSulators are implemenled as and when they bccome applicable. ln terms of Master
Direction - Reserve Bank ol lndia (Non-Borking F'inancial ConlpaDy - Scale Based ReBulation) Directions, 2023 dated l9
October 2023 (as amended) herewith relercd as Master Direction 2023 the Company falls under NBtC-Middle L6yer (ML).
The Company has b€en granted the status oflnfrastructure Finance Company (lFC) by RBI vide lener daled l3 Mer;h 2023 &
is classified as "NBFC-lFC" as per Masrer Direction 2023.

Equity Shares and Non-Convertible Dcbt Sccurities of thc Company are lislcd on Nalional Slock Exchange of India Limited
(NSE) and./or BSE Lamited.

The Balance Sheet. the Statement of Prolit and Loss and the Statemenl of Changes in Equity (SOCIE) are prrsenled in the
format prescribed under Division III ofschedule III ofthe Companies Act, 2013 ibr NBFCs Gat are required to comply with
lndian Accounting Standards (lnd AS). The Stalement ofCash Flows has been presented as per the requiremenl oi tni eS f -"Statement of Cash Flows".

Disclosurc in respecl of lndirn Accounting stsndrrd (lnd As)-t0 "Events 0fier the Reporring period'.

Approvrl of fi nrncirl strtem.Ilts

The financial statemenls lor the year ended on 3 I M arch 202 5 were approved by lhe Board of Direclors of the Company and
authorized lor issue on l5 April2025.

Disclosurc in resp.ct of Indirn Accounting Strnd.rd (lnd AS)-12 "lncomc Tsr.s"

A. Tsx recognized in Statamcnt of Profit rnd Loss

.l

? in ( ror€s

Jr.0J.2025 3t.0J.2021

Currcnt
Earlrcr

47',7 t)7 198 tl
(5 7r) lr 9l

Sub Ii'txl t7 t.Jl 1tJ.0l

Or n.tlron and rc!.lsnlol tern

li
I-olal ( =,\+B

(66 ll) l9 98
(66.1l) t9.9ti
.t05.20 {l-1.02

Tax llxpenses/( saving) recoSnized on remeasuremcnts oflh€ defined benefil plans and efltcl,va
po(jon ol gain/(loss)on lEdging nrslrumenr in cash Uow hed 8c rcserv€ { I))

2195 (5:71)
't0trl I ir nir.il in Strt.nr.nt of Profil rn'l l.o\\ (( .t)) 128.t5 Jlr0.2tt

'D.r.nnrn.d'n clent,.!r

Il. I-sr recognized in Othcr (bmprehcnsire lncome
t itr ( rores

3t.0J.2025 3r.01.202{
Incomc rar on remcasurcmenl ot thc delined benetit (5 ll) (0 58)
lncomc l x on e0ecltle rtron on hcd irrslrunrenl rn cash llor! 28 tS (5: t6)

niTerl in Olher ( om 22.95 (52.71)

(. I'sr rccognized in Othcr Uquil]
a in ( rorr\

J1.03.2025 3r.03.2021lr\ )on Sharc lssuc Expcnser (0:r) (7 85)
'Iolal hr recogniz(d in Other ll uiry (0.2t ) ( 7.r,rs)
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Notcs lr) Standitlortc Financial Sttlettlcrlts
lor lhc vci|| cnd.rl .]I', \larch l(ll5

D. Reconciliation ofls\ erpense and sccounting Profil

E. Nlorement of l)rferred-l ar

For the \ ear ended J1.0J.2025

? in C'rores

o r -{}r.202.1

R.coqnizcd in
profit rnd loss

Rccogniz.d in
ocl

R.co*nised in
Oth.r l:quity

Nel behn(.

.3r.0J.2025

Drfcrr{d l.rr ,l\scls
Pro!ision lbr lndrrecl Tax & Olhcr on
Guarnntee Commrssron

26lt 176 ]li 07

Protrsrcn ibr Emplolee Benefils :l 9: (5 07) 5:l .l 08

P.ovrsron lbr lmp.rrrment on financisl i5s 8.1 ]91 50

Fees lncome - Dcltrr€d rn Books 5.1tl ts tl 7185

Shrrc lsrue E\ 6ll{ 0 51) (0ll) {55

Toril I).ferred l ir .\ssetr {-r9.91 {6.07 i.:3 (0.2t ) 50t.0s

Def.rr(d t$r I-irbilitics
l)e rolrcn & amonrzulron .1.t ti6 (-1 l,l ) 40 7l

Foreran Cunency Mon€tary Item 
-Imndalton

IJCMII R
| 1.1 7: (telt) 95 4l

Trrn$ctron cost on Bonds I r).1 l.lt 115

Tol1ll l)r frrrcd 'I $\ l,irbilitics tfi).52 (20.0{) It0.{8

N.t d.fcrred lrr rr\.r(lixbilit\J 289.t1 66. I I 5.2J ().2r ) .160.57

l.or rhl| \ rrr cndc(l J1.03.202.1

{ in ( ror.\

sfE[
INEDA

2
c)c

31.01.2025 31.01.2024

t.{75.712. t 91.{)?Profit befor. T{r & O( l
25t7%15 l7 o,,o

rcable rncome tc\ rate
.]7r4155:41L)i

iarron amonizalron & Loss on sale of
T|lr rffr(l ofincom. trr r

(r)59)o 16

0i9Delcrrcd ltcms & (X I ad
(14 59) 5l t6Itcm Translatron Rcscrve (FCMI'l R)
l(r 5.1 l7 8Errment on Frnimcral lns(rumcnlsLn
005 :76Drsallowance ds.llB ollncome Tax Act. l96l

(8,1 5.1)(|766)l)ol lncomc lnx Acl. 196lDcduclr0r u/s .l
5 5,16llCSR c\ s€s & ()thcrs
(o ))(0 0l)Olherdeduclrhle lrx c\
017010

nses in the Slal.mctrl ofI'rofi( $trd l-oss
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(5 7l) t4 92
.r2,i.l J Jtt0.ll
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Notes to Standalone I.'inancial Statcnrents
I r)r lhc )car cndcd .l l'r iv.rrch 2025

I).frrred lrr 1-irbilili.s
!2qprecialroD & amonrz,llron 45 75 (r 89) 1l 86
Iorergn Currcncy Monctrry ltem Tilrnslalion

(F-CN4lTR )
128 50 { Il 79) 4 7l

Tmnsactron cost on Bonds 061 I il I 9.1
Transaclron cost on Loans 000 (0 00)
-I olrl Dcferrrd l1lr l,ixbili(ies l7J.ll(r ( r.l.3s) t6{).52
\t dcferr.d trr rlscr(li!biliry) 30t.r,2 ( t9.98) 0.57 ,.85 289..15

Ir. I)educlihle lemporrn.diffcrcnc€s / u uscd iar losses / ulused ts\ credils rrrricd [or]rard
{ in ( rorrs

l'rrriculrn Ar rt 3l.0J.2025 Erpirr drtr .ts rt.]1.03.202.t t:rnin'drt.
Deduclrble remporary drlTerences Arnuscd rax lossdyunused
lax credrts lbr whrch rc dclarred lax arset has

C. ,\ggregste (urrenl tax end deferred tsr thal ,re recognized directl).lo Oth€r Equit)/OCl
{ in ( rorcs

hrticlllxrs
3r.03.2025

Ycsr.od.d
3r.03.2021

l-a\ Ex on re measurements of [Xl'ined bcne,ir Plan (5 2l) () 58)
Ia\ Erpensev(savrng) on Ell-e.tive ponron olgurn/(loss) on hedSrng rnsrrumenl rn clsh ltow
hcd lll t8 151 I6)

I ti\ on Shar€ Issuc E\ {0:l) (7 8s)
l0lal 22.1t (60.59)

{. Undiscloscd income

5

There were no transactio snol recorded in thc books ofaccounls lhat has been surrendered or disclosed as inconre during lhe
currenl and previotls year in the lax assessments under the Incorne Tax Acl. l96l. Thus, no furlher accounting in the boois of
accounts is required.

Disclosu re in r.spect of I ndian Ac.ounting Stend.rd (lnd AS)-16 ..properly, plrnl .nd Equipmenl'.

Decommissioning lirbililies included in th. cost of property, phnt rnd .quipmenl

As pcr Ind AS I6 Propcrty. Plant and Equipmenl. Appendix A "Changes in Existing Decommissioning. Restoration and
Situilar Liabililies". specified chanSes in dccommissioning. resromrion or similar liability nceds ro be adJed to or deducted
from lhe co$ ofthe assel lo which it relalesi lhc adjuslcd depreciablc amouot ofthe assct is lhcn dcpreciated prospectively ovcr
its remaining usefu I life.

Aspcrpara55oflndASl6.thedepreciableamounlo!'anasselisdelemrinedallerdcduclingitsresidual value. Theamount
of deconlmissioning liability and residual value related to solar plant is nor reliahly ascenainable.
Hence, decommissioninS liability rclated to the solnr plant and the residual value have not been considered. Funher. the
managemenl is ofthe opinion that the decommissionin8 cost (ncl ofresidual value ofthe solar planl). shall not be malerial.

6. Disclosu re in respect of I nd irn Accou nting Stande rd ( I nd AS)- l9 " Em ployee Ben efits,,

General description oIvarious delined enrployee's benefils schemes is as under:-

. Providert Fund((Defined Contribulion Fund)): During the year ended I I March 2025. thc Company has recognized an
expense of ( 3.15 crores (previous year : I 2.87 crores) in respect olconlribution to Providenl Fund at predelermined fixed
percenlage oIeligible emplo]ees'salary and charged lo statemenl ofprofit and bss.

. Nrtionrl Pension Scheme / Super.nnustion Bcncfit Fund (Defincd (-'ontribution Fund): During the year ended 3l
March 2025. the Company has recognized an c)ipcnse o[ a 2.29 crores in respect of contribution to Nalional Pension
Schenle (NPS) (previous year: I 2.17 crores) al prcdclcrmined fixcd pcrccntagc ofcligible cmployces' salary and chargcd
lo statement ofprcnt and loss.

OthGr Ben.fits:

' Esrned l,aove (EL) benefit: Accrual 30 days per year. Encashmcnl 2 linres in a calendar year while in service.
l]ncashment on retirement or superannuation maximum 300 days inclusive of Half pay t_eave (Hpl_).
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Notcs lo St ndalorre lrinancirl Slatctttcttts
lrn'lhc \curcrrdcrl -ll'' \litr(h l0l5

For year e ded 3l N4arch 2025, the Company has recognized I 2.38 crores (previons ycar: ( 3.05 crcres) towards eamed

leave as per actuarial valualion-

Itrlfpay l,€rve (HPl,) benefit: Accrual l0fulldaysperye0r.Nocncashmenlrvhilcinservicc.Encashmentonrctirement
or superannuation maxinrunl 300 days inclusi!e of EL

For year ended 3l N4arch 2025. rhe Company has recognized { 0.19 crorcs (previous 1'car: ( L5l crorcs) towards Halfpay

leave as per actuarial valuation.

Grrtuity: Acc.ual ol l5 dals salary for ever) completed year of service. Vesting period is 05 years and the palment is

limited to 20 Lakhs subsequcDl to the pay revision applicable from 0l January 2017.

Asp€ractuarialvaluationforthelearended3lMarch2025.NetAssetrecognizcdinBalanceShectlo$ardsBraluityisl
0.4i crorcs (previous year: t 0.21 crorcs) foron roll employee. whereas lhe asslls held ol { ll.0l crores against thc

liability of{ 12.59 crores (prcvious year: { 12.40 crores against thc liability ola 12.19 crores).

post-R.tirement llt.dicrl Benefit (PRl!lB) Schcme :'lhe Company provides lor lhe dcfined benellt plans lbr Post-

Retiremenr Medical Scheme using projecled unit credil mclhod of actuarial vlluation. l]nder thc scheme cligible cx-

employees and etiSible dcpendent family members are provided medical t'acilities. IRIIDA PosFRctiremcnt N"ledical

Scheme (PRMS) Trust became operalive. and thc post-relirement nredical benclils havc been govemed urrder IREI)A
PRMS Trusr & Rules \i.e.t: 0l OcloMr 202.1. Ihe beneficiaries consist of rctired employccs and lheir dePcndents for

nredical bcnefits as per applicahle rules.

An arnount of{ 42.87 crorcs has bcen lnnsl'errcd lo lhe Trusl. comprisinS I 32.87 crores. bas€d on lhe actuarial valualioo

as of30 September 2024 and I 10.00 crores, as an additional contribution to cnsure thc Trusl's long-term viability and

lacititate th; smooth operation to extend medical assistancc. The f-unds have becn investcd with LIC of India againsl lhe

Policy in place.

As per aduarial valualion for lhe year ended ll March 2025. Net Asset recoSnizcd in Balance Shecl lowards PRMS is I
4.5icrores.where{stheassclshcldof{44.2Tcroresagainsttheliabilityoftl9.Tlcrores(previousyear:Nilcroresassets
againsl thc liabilil) ol { 16.89 crores).

Brggage Allow.nce: Ar thc time o l' superann uat ion, employees are entitled to settle at 0 place of thoir choice, and they

are eligible for Baggage Allowance.

As per actuarial valuation lbr the year cnded 3l Nlsrch 2025. touards Baggage Allowance the Company has providcd I
0.04 crorcs (previous year: I 0.03 crorcs).

l'rrcwell Cift: At lhe time of superannuation ofenrployees. company provides ,are\vcll Sili to cmployee as pcr policy

l'ramed for this purpose. Value ofgifi is detemrined on the basis on dcsisnatio oflhe superannualing cmployee.

During the year ended 3l l\4arch 2025. the Company has pmvided lowards the Farervell (iill { 0.03 crores (prc!ious }car
I 0.02 crores).

'fhe suntmarized posilion ol various dcljned b!nelits recogni/!d in lhc Stalcnlcnt of Prolil & Loss. Other Corrlprehensi\c

Incomc (OCI) and Balance Sheel & olher disclosures are as under:_

* (lhangc in lhe Pres€nt laluc of thc obligrtion

rgy

a

&

lhggsge cifrt)R \t Ilr Sick l.car'.Grirui!]

1t rfund.d)(l.unded)
0l:l 010562 S lrjll n l6 I{toI 0.1 2014
o2l 0lrtJ6 6l2118.10r M 20:l l0 lll

Pr€senl Value olObligation
6s al lhe beginnrng

00t() lr:0Jt 06i0 8ll t12I 03 20:5
o0t0il (l lr:IOl 0llI r 0l 202.1 082
001I 5lt r) lllt19 0 8llI r 01.:025 0 7r)
001t6l o0l070 t083 r 01 20:.1

Currc l sc^'rce cost

I r 0.t 2015
I I 0.] 201.1

(0 02)(r0l)(I07) () :7)J I 0l lr)15 (r :5)
(0 0i)(067t (l6l){r),r]).] r 0l 2014 (r 6l)/tebelirs Pard o
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Notcs lo Slilrrdillor'rc I 
jinanciill StallcDlenls

I ()r the \ uar cnd.(l i l' \latclt -1015

Rate oIsrlan rncrease
.r I 0l 1025 6 5l-1.,'o 6 50./o 6 51)% 6 500,i,

I I 0l l0l.l 6 str/o 6 50% 6 srP/o 6 500/.

Merlx uscd
r I 01.20:5 I\JC Pt l(' l,l ( I)t( Pt (' PIJ('I 0l 2024

'PRlvlB sch.nE tEcim. tutrd.d s c llz O.rober 20lr

+ sensitir il) Anrl)'sis of the defined b.nefit ohlig{tion

S.nsnitrti.s duc to 
'nonality 

& wrrhdEqals !rc nor Nal.ral& hcnc. ,mpa.r olchansc dft lo th.s. ar. nor calc(lal.d Sen$r,\,t,.s as r.r. oiincEise oa

'7

pcn$ons ,n poynrcir, rar. ofrncrcai. ofpensioN b.forc rdrrem.nt & Il;.xpcctn cy arc tror Edrcabl.
'PRMB schctrE bccam. tuDdcd u . r'22 Ocrob.r 2014

. Parformance Relst.d Ps)

During thc lear ended 3 l M arch 2025. the Conpany has made a provision o l a 9.,ll crorcs (prcvious ycar: 14.91 crorcs

(net of revelsal) was created) towards the perlbrmance related pay. An rnx)unt of a 6.00 crores was paid during the ycar
(previous ycar: ( 8.84 crorcs) lo the eligiblc crnployees as per the undcrlying schenle.

Disctosurc in raspacl oflndirn ,\ccounting St{ndard (lnd AS) -20 "Accounling for(;ot.r,|mGnt Crrnts end Disclosure

of Governm€nt Assistrnce"

r) GI!4&.Elc[.i!3lA$e!!

World Benk Cleao Technolos/ Fund ((TF) Gr.nt: -

World llank CTF Grant rcceived relaled lo lntangible asscls are lreatcd as delerred inco rc and arc rccognized in (hc

Statemcnt ol Profit und l.oss on a systcnratic and riltionrl basis ovcr the uselut lil'c ol thc asset !s ir deduclion 1()

amonizalion cxpense. Rcllr Note 38(l7)lo l:inancial St lentents.

The Compan) has recciled total Granl ol l 5.50 crorcs till 3l March 2025 (pre\ious )car: I 5.50 crores) including
reimburscnrents to the Company and dircct disbursement lo vendors. The Compan) has discloscd I l.l5 crores as

balance granr (previous !car: I 1.52 crores) towards the procuremenl of intangihle issels till 3l N4arch 2025. Thc

Company has discloscd the said grarl as "Capital Cranl from World llank -Clean Technology Fund (CTF)" under

"Other non - financial liabilities"(Relir Nole 24) 10 I"inancial Stalenrcnts. Ihe movencnt ofGranl lbr Capital Asscls

is as lblhws:
{ in ('rorcl

J 1.03.2025
'\ crr Ended
Jr.03.2021

152 ,125

Granl recerved dunna the !ear r25
Granl .ecognrzed rn Statemcnr oI P&l 017 -r 98

ClosrnB Brl.nce I l5 l5l

h) Rel cnuc (; rn Dl

TheConlpanyhasrcccivcdarevenuegrant'lechnicalAssistancc"(lA)lionrWorldtlilnk.amounlinglo16.92crorcs
lbr lhe )ear ended Jl March 2025 (!re\ious )ear: I 2.45 crores) Ibr cngaging cxtsrral consullanl to assess loan

applications under World bank lineoIcrcdit. 1he Cornpany isin con]pliancc \\ith lnd AS 20 Coycrnnlcut Sranl and

assislance" and has adoptcd to present its rcvenue granl as deductbn l() the relalcd c\penscs

FollowinS tablc discloscs lhc irmounl rccognized in lhc slclenlent of l'rolil & Loss

{M'
svo0v,

oa

n

a'

*

lh*prge l"rcw.ll
cifiPtaN |* Sirk U{rnrd L€ vr\) l'npirl of th( (hrn,te in di\(otrtr1 ralc (;r{tuilY

(l nfundcd)(t unrlcd)
01'l 0:]l9 ?l 5:7 to j8Present valuc ol oblrpatron rl the end l: i9

t0 0t) (001)(0 50) (l17) t0 l8) ()51)lmpact due lo rncrease of0 50o/b

001t.u 0 t9 r)55 o ol051lmpact duc lo D(crcasa ol o 5oin
Sick
l,crvc

ll$rncd l.ervc B$ggngc cifr(; rrt',ity ft{1t tt*B) lmnict oflhe chrng. in Srlrry iocrets.

lo 5n t) 11ll 59 t9 7l i17Presenr valuc ofoblrgatron !l thc end
055 00r0 t5 I .16 019lmpacl duc lo rncrease of0 5{)qi,

(0 5l) (0 {)l)(o l0) (r40) () t8)lmpacl due k) Decrease ol 0 50%

Erp.nses incorrcd rgrinst lh. TA l.l rmounr r..ognizrd in
Stit.m.nl of l'rofit & l,orsT,\ Componcnt r.c.ir.d

r | ()i t0l5 69: 691
2J5I I {)l 2024 t.li
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Noles to Standalone [rinancial Statentents
lirr the r car cndcd .11'' Vnrch 1025

Disclosure in respect oflndi{n Accourling Standxrd (lnd AS)-23 "Borro$ing ('osts,,
{ Nil crores (prcr ious;"car: { Nil cror€s)

Disclosure in respect oflndian Accounting Stsnd0rd (lrd AS)-24 "Reht€d Prrties Disclosures,,

A. Dilclosure! for Oth.r ah.n Govt. xnd Covt. Rehtcd Eniiti.s

List of Relrted Prrty

As et J1.0.1.2025

Xct \lan{qrmcnl l1.rY,n ncl (tiIll')
Nrmc of ltelrre.t I,rrly l ype of Rclxtionship

Shri Pradrp Kumar Drs Chairman & Managrng Drrector' 0r 0.r 2024 ro I I 0l2015

Dr BUa) Kumar Mohanly Drreclor- Frnance & Chrel FrnarEial Ol'llcer
Addl Charae of Drrecror (Prorecrs):

0l 04 20:4 ro ll 0l 2025
0l 0,12024 ro M 0l2025

Shn I'rdam Lal Nc,{ Drrector - Govi:mment NonIffej 0l 04 2024 ro I I 03 2025
Shn Atd! Yadav Drrcctor - Covemmenl Nomrneer ol 04 2024 ro l l I2 2024

Shn ShaMshann N Blahmbharr Drrector - lndependent Drrcctor'
0l 0.1l0:4 ro:0 0l 2025
:8 0l 2025 to ll 0l2025

Dr Jaginnalh C M Jodrdhar Dircctor - lndepcndenl Drrec(of 0l (I4 2024 ro 1l t)ll 2025
Shfl R,rm Nihal Nrsht'd Drrcctor -lrdcp€ndent Dr.c!tor 0l 04 2021 (o I I 03 2025
Sml Rohrnr Ra\lar Drrector -lndcpendent Drrcdor {)l 04 l0:.1 to I I 0l2025
Sml Ella Madan ComDany Secretary & ComDlrance Oflicert 0l {H 2014 ro I I 03 2025

Subsidiiry/Assorirt./.lV
Nrm.ofR.lrt.d Prrtr 'I rD. ofR.hlionshin l'.riod
IREDA GlobalGreen Dnergy Frnance
rFsc t_td

Subsidrary' 07 05 2024 r0 -ll 0l 2025

'Ala R.f.r Not.l8l ll)

As.t J1.0.1.202.1

K.y }lrnsg.mcnt Persoon.l (KltlP)
Nrm. ofR.lrted l'rrl\ 1Yp. of R.lalionshio Pcriod

Shri ltadrp Kumor l)as
Charrman & Mara8rng Drrcctor'
Addl Charge ofDirector (Finince)r
Addl Charge of Director (Technical)l

0l 04 2021 ro I l.0l 2024
0l 04 2021 lo I2 I0 2021
0l 04.2023 ro m.ol 2024

Dr Ertay Kumar Mohanly
D;rector Frnance'
ChrefFrnancralOfllcel
Addl Charce of Drr€.tor (Technical) I

l2 10 202] to'll 0'l2024
16 l0 2021 ro I I 0l 2024
05 0l2024 ro l! 03 2024

Shfl l,,td.rn l-al NcBr Drreclor - Gr)vennnenl Nornrnec' 0l 0.12021 to I I 0l2024
Shri Ai:ry Yadar Drreclor - Coremment Nomrneer 0l 0.120:l ro 3l 0l 202,1

Shn Shabdsharnn N Btuhmbhall Drrector - Indcpendent Drrecrort 0l (}12021 ro I I 0l:014
D. Ja,rnnnarh C M Jodrdhnr Drrector ' lnd€pendent Drrector' 0l 0.12021 ro.l I 01.2014
Shn Ranr NrhalN,shxd I)rreclor -lndcpcndenl Drrcclor 0l (X 2021 1o .l I 01.2024
Smt Rohrnr Ralvat [)rrector -lndependenl Dircclor 0l 04 2021 ro ll 0l 2024
Dr R C Sharma CM (F&A) & Ch ief F rnanc ral Officcy' 0l 04 2021 ro r6. r0 2023

Company Secretary & Compl,ance Ollicerl 0l 04 2021 ro ll 0l :024

'Sh.i PBdip Kumar Das h.5 b..n appoilrlcd rs Char nnan & Mm.snrs Dncdor (CM D). IREDA * . I 06 Msy 2020 and wa! .nrtusr.d wnh lddnionrl charr. of
Dircclor ( trnecc ) w . f 06 May 2020 Subs.qu.nrly, M N R E crrcnd.d fi. lddnion.l chuB. of DrEcro, ( Fin&c. ) ro Shri Pndip Kumd Dds. CM D. IR EDA froni
rrm. ro t,n. ud l3l cxr.nd.d w ..f 06 No\.mb.r 2022 for ! p.flod ol0l IOn.) y... o. rill lh. ssunpr'otr ofchirs. ofth. Fn b r.suh. nEumb.nl o. unl
filnhcr o.d.u which.y.r ,. .!rli.$ A ft.r toh,.8 of D. B!.y XuD* I\lohlnry .s o'Ector ( F,truc. ) of lR EDA * . t I 2 Ocrob.r 2021 ( A/N ). ft. lddnron.l chirBc
otrh. D,ccror (t,n&n.. ), IREDA ro Shn P6dip Kunlsr Da3 wEs.nd.d

M N R E ud. ns krGr d.lcd 30 Augusl 2023 havc .@ordcd .x-posr facto approlal lor rhc .ntrustmcnr of rh. Addirontl Charsc of fi. pon ot DiEcror {T.chnicsl)
ro Shri PEdrp Kum& DB, Chaidlrn ud MlnasinS Dr@ro.. IREDA for ! p.nod of 0l (On.) ycs w. f o, Meh 2021. or rall rh. .ppornm.nr of . Esdu
inclmb.nr ro lhc posl or uiilfimhdord.R. *hich.!.r , s rh. .rdi$t Accordtngly. rh. eid chrr8. *6 lal'd illO.l Mmh 2024

iDr. BUay liun8 Mohsty hu b..n appoinr.d.s Dir.cror (Frnsc.) ofrh. Conpsny lbr r p.nod offiv. y.6 w c f l2 Ocrobcr 2o2l (A/N) rn puBumc. ro MNRE
Od.r no l2 220 L.lR E DA dsi.d I 2 Oclob.r 2021 Funh.r. Dr BUsy Kum& Moh&ry. DiEcror ( l-nmc. ) hss b.cn .ppoinr.d .s Chi.f Findcill O fficlr (C FO )
lnd ky Nlerscnal P.6onrEl ( liMP ) ot r h. Comp.n, ,n pl6c. of Dr RC Sh.mr. CNt (F&A)& CrO w c f l6Ocbb.r2o2l

MNRE ud. Offic. Ordd No l/l32oll-IREDA d!r.d 27 Nl ch 2024. h!\. cnr.ufl.d lh. add,r'onslchars. ofrh. posl of Dretor (Tcchn'crl). ro Shn Brray
Kumff MohMty, Diccro' (Finec.). for a p.riod of6 (srr) monrhs * c f. 05 March 2024. or r'll rh. lppoinnncnr ofr.Eular anctrmb.nr, or unril fr'nh.r ord.6.

Consqudr ro rhc appreulotDPE.lh. po3r of DrBro. (T.chnicsl)hs b..n cd.3isn!r.d s DaEcror (Pror6rs) !n rh. Compey * . t 2r run.2024
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Funhcr. ,q N RE ! rdc I E t.rl.. d .d I 2 S.prc rber l02Ll h!! con\.]cd rhc lppro\ .l ol Appo,nrmcnt ( omm,u.€ of rh. C.b'n.r 1 AC( ) r id. ONI d!r.d 0? S.pronb.r
2024 to. .\r.nsion of Add,rronsl Char8. for rh. posr of D'rccro, (Pror.crs) ro Shn BUay t\umar itohoty. Drcclor {Finsnct). IREDA for ! tuah.r P.ood ot 6

monrhs w . f 05 S.pranbo 2024 or r'll rh. sppolnnn. ofs r.gullr rncumb.nr or unril funh.r o.d.6. whichcvcr t.srh.sr Accdd,nSly. rh.6dddronal chasc oi
rhc Dirc.ror ( Projecrs ), IREDA ro Shn Biisy K(mr Mohanty has bccn.nd.d on 0, Msrch 2025

rMNRE dc 
'rs 

ord.r io lt0/85 20l?.lRtlDA &I.d 07 F.btuary 2oll. hs lpponn.d Shn PadaN LalN.gi- rS& l'A- MNRE md ShriAjt) \'ada1. JS. TVINR! !s
Cor I N onnn.. Dtr.cro6 on rhc BMd ot' rh. Comp.n! llo*.rc r. OIN of Shn ,!!! Y !ds\ wlr obta,n.d fre'n R.s 6rtu of ( trpinEs (ROC)on tlt.btua^
l02l Accod, nsly. Sh fl Ajdy Yada! ts d..n,.d lo b. D,rccror ol rh. CoDpany w . f l4 r.btuary l0 2l

Noles lo Standalone Financial Statcntents
lor thc \cirr cndctl l l'' \lnrch l0l5

rMNRE !rd. rrs t.llcr no 140/85,201?-lRUDr\ dar.d ll Dcc.nrbcr 102.1. has rnlonncd rh&r Ccnrol Dcptrt.non t.n$r. olShn Alay Yadav. IAS (l-onn.r JS, MNRF:)

hdb.n.ooptcrcdotrIID.c.mbrr102.1(AN) Ac.ord.n8l!.ShnAt.rY.d!\.DrEclor(OoltNoann.c)c.as.drobcDrE.rorofIREDAw.t 12 D.c.nrbcr
1024

.MNRE udc its ord.r m 140-tl/l,20lE-IREDA datcd ll Janusry 2022.ppornr.d Shd Shabdshard N llrahnrbhan. ac Pan.T'd. Non-l)flicial Dt.cktr
( Indcp.nd.nt Dnccror) on rhc Aoard of rh. Company lff a pcnod of thrc. yeus wirh nnm.diarc c[.cl How.vcr. D IN was obla, ncd l'rom ROC o! 2 E J6nury 2022

Accodinsly. rh. rnurc ol sha ShaMshmtr N Bhh rbhan hs b..n .otnplci.d on 20 Jmury 202 S. and hc is c.as.d ro b. D,rccror of lR ED A g . f 2 l Jsltry
202, Thcrcsncr. rn puEBnc.ro IINREddcrno ]40-ll,l12o!8-IREDA- Pan(l) &rcd 26 Much 2015. Shn SMbdshamn N BBhmbhan hs bc.. appohr.d 15

Non4ffic'sl Drccror(ln&pcndctrtDr6tor)otIREDAwcf2EMsrch2025for!p.riodofI(Onc)y.ar$.fth!dnl.oturu.ofth.NINREO.d..o.unxl
tunh.rord.u. whi.h.!.r.rGnro.cu6.8rlicr.

6MNREud.ilsordcrnol4o-rr/r/20r8.lREDAd.r.dlEMarchll)22appoint.dDrJassnnarhCMJodidhardsNon-Ollic,rl Drccror (lndcp. .nl Dirccrff)
on$.aordofth.Co'np6nyfor.p.nodofrhE.!..BlioBlh.darcofrh.ord.rllo*.r.r.OINrlsobrtun.dtiomROCon.llNlarch2022Accordinsly.hcis
dem.d lo b. DrEdor of rhc Companr r' . t l I lvla.ch 2022 Ac.ord,nsly. rh. r.nur. of Shn Dr ,sslmarh C lll Jod,dhar has bcfl .omplcEd on 2 ? Ntech 202 5.

udh.c.!s.drob.Dtr.crorofIREDAu.li28Nllrch2015 Ho*.r.r.,n pu6uenc. ro lvlNREo.d.rno l.l0.llil20t8JREDA-Pan(l)dllcd16March2025.
Dr. Jaganlih Chlnnakcshdvo Muahy J odidhar has b..n rcappoinr.d !3 Non-O ffcisl Dr.cror ( lnd.p.ndcnr Dr ecror) of IR E DA w.. f 28 Much 202 5 for 6 p.n od

of I (Otr.)ycar * c f dE datc of isN offi. MNRE Ord.r or !trtl tunhcr od.N. *l,ich.v.r cvon occuB carl'cr

'Smr Elta M.ds. Sr Msna8.r (CoqD6r. Afrlrc) hd. b..n d.s8n.r.d s Comp!try SccGrsry & Complilnc. Oflic.r in corplrtnc. lo lh. poRrons ofS..xon
201 of CoDpanics Ad. 20ll

'frusli/ l'unds und.rcontrol ofthe Comotnv
. lREDA Lnrplo\€es Con(nhulory I'ro!rden1 Fund 

-lrusl

. IREDA [mplo]e€s Graturl! Fund Irus(

. IREDA [inployee Bcncvolenl Fund

. IREDA h)sGReliremenl Mcdrcal Schemc l rusl

( ompensation to KllPs
I in ( roros

31.03.202S lt.0-i.2021

Shon-renn benclils
- Sr(rnp fee llo lndeDcndent Drreljtonj) 061 0 9l
(Ihers ( Srlarr ) l9ll

1\,st-cmDlovmcnl bcnclils t) 71 017
l0lrl 2.ltlt 2.8')

. Thc Chaiman od Manec,ns Dr..ror, DrE.ro. (Frnsc.)and DiEror (ProJ.cR) ha\. al{ b.cn allos.d naffca. rn.ludrng prital. joum.] uplo a cal,.s
o I 1000 Kms pcr rnonih on paynEd of monrhly chars.s a! pcr D.p!tunent o I Ptrhlic Enr.rpns.s 8uid.l, ncs

. Conhburion ro*ads Cr.ruiry Fund. lb. Funct,oflal Dn..roB s nor sc.nlinlbl. s.paBr.ly as th. conr.,bulk,n lo LIC s nor nrade.nrploycc wisc

. tto\rson for l.dr. .nc..hm.nr. posr-Erir.lEnr m.drcalh.n.6r- forcw.llBrn.rc ro funcrronal dirccro, har. bc.n 
'nrd€ 

onrh. bdr ol.cruan.lr.hrxon
!d !E ,n add'rnu ro rh. abo\. !,\.n conp.nsnon

I in ( r'rrcs

Jr.03.2025 J1.0J.2021

Loxn\.\ \drin(.\ lo K\ll'
BalrDcc al lhc bcg,rnrng oflhc vcar o ll 0 .1t)

Loan & Advances 8r\.n dunna thc )ear t2: 0l2
Rcpr\ mijnts reccr\cd dunnq lhc ) err 0 ri 0ll
lntrrcsl charced dunnc the ytar 005
lntcrcsl rcccrvcd dunns lhc ycrr l)0() 009

Brlxrce Nl the end oflhe lrhr 1.35 0.J2

I in ( rore{

I t.03.202S J t.03.2024

t.o{ns &.\dr{ncer from K\ll'
Balanceat the bdqrnnrnc olthe vear
Lorns & Advances qrven dunn,r thc year

BilArcc rl lhe enrl ofthe Ye$r

/.

w

ii. l,(,ans & ,\(lvrnccs tir $ d from KNII'ti:

I

I

.q'-!



l\lrior t.rms.nd cooditionr oftrinsr(tions with r.ht.d prrti.s

I -[mnsactions 
wrlh relaled panres are made on terms equrvalenl lo those thar prevarl rn ann s lenSth transactrons

2 The remuneralron and loans & advan.es to Key Nllnagenal Personn€l are rn line wrlh th€ service rules oflhe Company
3. There are no p€nding commttments lo the relaled panies

B. DisclosurG for trrnsIclions enlcred with Cov€rnm.nt rnd Covarnment Entitics
t in ( i)r(\

Nrm. ofCov.rnmcnt
/(;ovrrnmcnt entiri.s

Netor. of
R.htionrhip $ilh

lhe Compcny Trrnsrclion

'l rrnsictioo
drrirg ).rr

.nd.d
3r.0t.202s

'I rrn!rctiotr
during yc.r

.nd.d
3t,03.2024

Balancc a!
rt

3r.03.2025

Brlancc rs
rt

3t.03.202.1

Ministry of N.w &
Rencwable Energy
(MNRE)

Mrnrslry / Promoler
l.oan Repaymenr -

IDA throu,.h MNRE
l0 9l 11) a).1 :2t 65 219 70

t11 t90

It76l

Rarsrng oft!xable

MN RE
(COl Fully Scftrc€d
Ilonds)

COI Full,

610 00

220 00
S<ncs lB:

Et0 00

1,6.10.00

COI rully

6r0 00

220 00
S.d.s IB :

810 00

t,6.10.00

'R.pEr.nk th..mounr ior FY 2024.25 & FY 2021-24 Bp.cr'r.ly

The Company is a Cenral Public Sector Undertaking (CPSLI) under thc adminisrralive control ofM inistD ofNew & Rene$able
Ener8y (MNRE). Covemnrent of lndia. Transaclions \ilh (iovemnrenl related cntities cover transactions that are signillcirnt
individually and collectivcly. The Conrpany has also entercd into other transaclions such as Ielephonc r:xpenses. air travel and
deposits etc. with olher CPSUs. They arc insig0ilicant individually & collectivcly and hencc not disclosed. All lransactions arc
carricd oul on market temts.

Significsnt lrtnsrctions $ ith rehted parlies und.r the conlrol/ joint control of th€ srmG gov€rnmcnt are as under:-
I ir ('rorcs

Iimc ofrhc ( omprnJ
'I rrnsrrtion
durinB rcsr

.nded 31.03.2{125

'I-rrnirction

during y.rr
.rdcd .31.03.2024

31.0t.202s
lDr. / (('r.)l

Bahnca 13 rl
3r.03.202.1
lDr. / (Cr.)l

Rewa Ullra Mcga Solar
Lrmrred

Repayment ol l-oan -]0 22 t7 40 l8l 4l 41t65

Rewa UItra Mcga Solar
Lrmilcd

Drsbursement 0i l-oan 000 l-I02 381 1-l 11165

Slatc tlank oflndia Reprym.nt ofl-oan 068 r) 7l 085 r5.]
Broadcast Engrnccnng
Corsulranrs lndra Limiled.

Repolment ol Loan .r 06 t.r 83 sl lt 55 17

SJVN (lreen tincrgy t-td
Loan

Lrlb lnsumnce Corporation of
lndra

Rent - Ilmnch Ollice 007 007 (r) (x))

NB( C (lndra) l.rnrred Marnicr)once ChitrScs r73 r55 025 054
Powcr Grid Corpomtion of
Indra l.id

lntemer Connecriv(y
Charses

0ll o t8 (0 05)

Solar Fiergy Corpomtron of
Ind'a

RermbLrrs€menl of
Expendrture

o or) 009

Central WarehousrnS
CorFx)ratlon

Ollicc Sanitrsatron 0ll o16 (00t)

Nalronal lnslrture of Nlnd
Energy

Rcnl lncome 007 oo: 001

'P..r!!B ro NPA Accoul of Mt Broadc6l EngnE.nng Consuhanh lnd'a L,mn.d ltlEClL) which is a C.,ml Public S.cror Enrc.p.isc (CPSE) hrrins Losn
out.r.nd,ns of I tl ll crcGs on ll Mlrch 2025

During the year. thc Conrpan), has also receivccl inleresl of I 175.47 crores (prcvious ycar: a I60.81 crores) and repayment of
principal of { 34.96 crores (previous vcar: I 42.96 crores) trr the loans 1() governrnent related cntities. Funher. an amounl of I
10.17 crores (prcvious -vcar: { I l.l I crorcs) has been accountcd lirr as Scrvice Chargcs towards lhe various schcmcs
implemcnted as per rhe mandate ofrhc Covemnrcnt oflndia (COI). (Re[er Notc 28 to l'inancial Slalements).
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Notcs to Stilndalonc I:inancial Statenrer)ts
li)r thc \ otr cndc(l I l'L llarch l0l5

(. I rsnsactions rrith l:mplolee llemefit l-rusls in ( irntrol& Suhsidi!ry oflhe ( omprn)'
{ in ('rore\

10. l,oans or advanccs in the nature of k)ans gra[ted to pronroters, directors. KMPS and rclated panies (as dellned under lhe
Companies Act.20l3). either sever0lly orjointly with any other person tllat arc:

(a) Repayable on demand or

(h) Wirhour specilying any ternis or period olrepayment
a in ( ror{c)

I l. Disck,sure in rcspcctoflndian A(counlingSlrndard(lnd AS)-27 "separal( linan(inl St:rtemcnts"
r in ( rorrs

A. Ihc Compan!' has incorporatcd a rvholly o*ned subsidiary conrpany nanrcd as "lRI-DA Clobal Crecn l:ncrg1 l-inancc
IFSC Ltd" in IFSC (lntemalional Financial Services Centre)-ClfT City ((;ujarat lrtcrnational Irinance Tcc' City) which
shall providc debl denominated in foreign currencies for finxncing rcne\!ablc energy sector.'l'hc Company has investcd
an amounl of LISD l.l I Million cquivalcnr ro { 26.00 crorcs in its subsidiar}'. lhc subsidiao conpany has reccivcd
Cenificarc ofRegistration darcd l{l February 2025 liom IFSCA k) undcrtake activitics as a Finuncc Comparr).

B. n ppro!al Ibr incorporation ol a rctail subsidiar) locuscd on rencwNble e erB)' linancin8 rvas obtaincd frorl lhc [)epartmcnt

ol'lnvestnrent a d I'ublic Assct Managcnrcnt (DIPAM) and Ministr) ol Nc$'and Rcnet\ablc L-nergf (MNRE) on l0
October 2024. Subscqucntly. NOC / Approval fronr RDI has bccn sought flnd Outcunc ofdecision is awaitcd.

A non-binding MOt) was signed behyecn SJVN. (;MR. and IREDA on 09 Septenrblr 2024. \\hich stipulated an cquil)
investment of 5Eo lor IREDA in GMR tlpper Kamali Hydro l'o*'er t.td (CtJKllL). Nepal & Karnali Transnrission

Company Pvt Ltd (K l ( Pl,), Ncp0l each.'lhe proposal for invcslmenl o, 5To equity by IREDA in GLIKIII, and KICPL
cach. \ras appro|ed b) Ministry ofNe$ and Ren$vahle Energl (N4NRE)lnd Depannrcnt oilnvcsln)enl and l)ublic Assct

Mana8emcnt (DIIIAM ) rcspcctivclv. Subscqucnrl). thc Compan) has sought 0pprc! al ol'RBl Ii)r thc said inveslnrcnl vidc
lctter dated 24 JanLrary 2025. Rlll inlbnrrcrl the Conrpany vidc lctler datcd 07 N4xrch 2025 thrl th€ rcquost hfls nol hccn

acceded to. lhcreallcr- lhe Cornpany has again requcstcd Rtll lirr approval lbr thc said invcslment vidc lcller dalcd 26

March 2025. citing str8tegic imporlancc ol lhc projcct- Outconrc ofdecision is a*'aitcd.

C

'*,Ct!iDtro&y'rL [l}8. ,"\ Fbs

yoo

r?,;r
l6.Elx

.,j/

Tranraction
durins

perrod.nd.d
3t.0t.2024

Belsnc. es

J1.0J.2025

ll)r. / (( r.)l

Brhmc as

31.03,2021

lDr. / ((lr.)l
Ir . o[Rchl.d Prrrr_

Rrletion

'l rrnsrclion

'lurinsp.riod .ndcd
3t_01.202s

(0 0l) 10 02)
IREDA Employccs
Conrnbuto0 Provrdent
Fund Trust

Trust tlnder
Control

Emplotte and Employer
Conlnbullons

7i9 ?59

IRtIDA Empbyecs
(;r.itu(t Fund 

-l'rusl
'l'rust ljndcr

Control
Contnbutron lirr LIC

0.1? 053

lRtll)A Posl-Relrrcmeni
McdrcrlSchemc l-rust

'I rust Llndcr
Control

On€ trme conlflbuoon and
Monrhly contnburron for
emplovccs and cmDlover

t.t.t9

IREDA GlobalGreen
Eneirv Financc lfSC Ltd

Subsrdra^ :61)o 16 00

t1 t7l
IRLI)A ClobalGreen
EncrEv Frnancc lliSC t.ld

Subsrdrlry Lrpenses on bchalf

,\s rt31.03.202.1,\s Nt J 1.01.2025

Amounl otlorn or
rdvinc. in lhe nalurc

of losn orlslrndinp

'/o sg. ro lorrl l,oens &
,{dvsnc.r in lhe nelur.

'l 
r_ 
p. of Borrorrcr Amounl ofloan or

ldvrrr. ir the nrture
olloen oulstrnding

o/. rg. to rolrl l,orns
& Advances in lh.

K ]\,I I'S
Nrl

Ohcr Related I'nnres

Nil

.\s ,r 31.03.2025 \\ xt Jl.(1J.2{12{

lnr r\tmenl in sub\idinrr :6 fi)1 Nrl
N,llr\ r\lmr nl itr ,\\n,tixtr / Joinl Ytnltrrr Nil

trv oi
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a

Nrtur. ofTrrosrclion
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Notes to Stantlalone Irinancial Statcntents
lirr thc r car cndcd .'l l'' ivnrch ll)2-5

12. Complirnce rrith numbcr of hycrs of.ompsni.s

The Company has not invesled in Iayers ofcompanies as specified under Companies (Reslriclion on number of Layers) Rules,
2017 during the current and previous year.

13. Compli.nc. r"ith rpproved Schem.(s) ofArrsngcments

There were no schemes ofarrangements enlered inlo by the Company which require appmval by the conrpelenl aulhority in
terms ofsections 230 to 237 ofthe Co paniesAcl.2013.duringlhecurentandpreviousyear.

14. Disclosure ir r.sp.ct oflndirr Accounting Strnd.rd (lnd AS)-3J "Errning3 p.r Sh.r. (EPS)'

A. B.sic EPS

Basic eamings per equity share is calculaled by dividing the net profit or loss atlributable to equity shareholders ofthe Company
by the weighled average number ol'equity shares ourstandin8 during the ) ear. The calculation of Basic EPS is as follows:

Parti(ulrrs
3t.03.202s 3r.03.202.1

Prollt / (loss) lbr lhc \ ear, axnbulable to lh. equny shareholders ofrhe Companr (l crores) 1.698 60 r.252 2l
EirnmSs used ,n cilculotion ol brsrc earnrnSs per sture (A ) (a crores) I 698 fn)
Werghted alerage number ol ordrnary shares li)r the purpose ofbasic carnings per shnre ( B) 2.68.77.64.706 1.42.55.97.491i
lace Value p€r Equ(y Share {in t) to t0
Basic UPS (A/B) (in a) 6.12 s.l6

'cdcuh.d !s (2,28.46,00.000.366/166) + (,1.03.16.4?.06.12El166) considcnns allolD. ofFlsh.quiry on 26 No!.mb.r 2O2l

B. Dilur.d EPS

Diluted c.rnings ;rr share is calculated hy dividing thc net profil or loss lbr lhe \ ear allributable k) equitv shareholders and the
rveighted average nurnber ofshares outstandiDg during the year arc adjusled lbr the efl'ecls olall dilutive potential equity shares.
'fhe crlculation ol l)iluted EPS is as lbllows: -

3 t.0J.2025 Jt.0J.202.1
Profit (loss) tbr the year, atlribulable ro the cqnrly sharcholders ofthe ComDanv (l crores) 1.698 d) r.:52 2,1

Earnrn8s used rn calculalion ol drluted earnrnss p€. share(A) (l crorcs) 1.698 60
Werghted averagc numt€r ofordrnary shares for lhe purposc ofdiluted eamrngs per share (B) 1.68.77.6t.706 t.4t.55.97.491.
Face Value per Equr(y Share lin l) l0 lil
Dilutrd EI,S (A/B)(io a) 6..]2 5.t 6

'Calcul.r.d ss (2.28.46.00.000'166/166) 1 (4,01.16.4?.06.128/166).onsid.d,c allolm.nt offElh.quii_v on 26 No!.mb.r ?021

15, Disclosure in resp.ct oflndirn Accounling Slandsrd (lnd AS)-16 "lmpsirment ofAssets"

The Conrpany. al cach balancc sheet dale. assesses whether thcrc is any indication of impairnrent ol any assel and/or cash
generatinS unil. lfsuch indication exisls. assets are inlpaired bv comparing carrying amount ofeach asset and/or cash gencrating
unil to the recoverahlc amounl bcing higher ofthe net sclling pricc or valuc in use- Value in use is determincd from the presenl
value oflhe estimllted future cash flows lionr lhe continuing use ofthe assels. The Company has no impairment loss during the
currenl and prcv k)us ycar.

16. Disclosurc in respect of lndirn Accounting Strndrrd (lnd ,\S)-3? "Prorisions, ( ontingenl l,isbiliti€s snd Contingent

a) (bnling€nll,iAbilitics:

P{rliculrrs As ri 31.03.2025 As st J1.0.3.2{12.1

4 Clarms agarnst thc Company nol ackno\llcdEed as dcht
iTaxatrcn [)c,nands

l8 .r0 18 l0
Servrc€ Tax and Goods & Servrcc Tax (CST) cas€s I :lti) q: 165 9.1

r Othersr 5 ()0

b) Guaraniees excludrne financrol cuarantecs
Cuamntccs t.569 8r t.01215
Letler ofcomfort / Plyment Order lnslrument rssued and outslandin8 910 5lt 59,1 16

c) Other money lbr whrch the Companv rs conlrngently lrrhle
Prop€ny t&x rn rcspccl of Omcc & Resrdenrral Buildrngs (Refer Nore 18(14) to
Frnancrsl Slatements)

fi\
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Notcs to Standalolre [:inancial Statcr]rcnts
Ii)r thc \ car crdc(l -i l'r Nlarch .l{)15

'lhis perlains to lnconre'Iax crses for AY 201,t-15 and AY 2020-21 which nre pcnding before lhc CIT(Appeols). whill': case

lbr AY 2022-21 has been nrovcd lor rcclillcarion under Seclion I54 ol lhc lncomc lox Act. Ihc Companl is hopel'ul ol a

,a\ourahle oulconle in respcct oflhe \arious issucs co\cred undcr the appcll nnd lh!s c\ccpt lbr thc issues dccidcd againsl Ihe

Company in other ) cars. lor which reasonable prol ision has bccn nlade. no lirlher pr()vision has bccn considcrcd as necessary.

For thc lncomc l.a\ Cases ol AY 2010-ll and AY 2012-13 to AY 2018-19 (e\cepl AY 2014-15. which is pending hclbre

CIT(A )). the ordcr lor appeal ellect of Cl't( A ) is sr ill awaited. llo\vever. during FY l02l -24 thc Companl- has pro\ ided t l1.ti0
crorcs lor matters not allo*cd in the favour ofthe Company and th€ t impact on thc remaining nrdtters. although not llnally
deternriDcd. is Dol considered as a conlingent liilbilit) as no oulllo\\' is considercd probablq l'or the ilcnrs allowed. Any
adjustmcnl shall hc accounlcd Ibrupon rcceipt ol'dre respecrivc orders. Funher. lhc (irmpanl has liled appcal u'ilhlhcl'lA'l'
lor nrntte6 not alblred.

For thc lncome 'l-ax Cases of carlier years (n Y I 998-99 AY 2009-10). thc llon'ble lligh Couflol'Delhi decided thc WRIT
pelilion in favour ofthe Company \ide order datcd 08 Dcccmbcr. 2023 and pronou ced thal thc asscssnrcnt procecdings

concerning from AY 1998-99 to AY 2009-10. pursuanl lo thc orders ol'lhc lribunal dalcd 2l November 201.1 and 29 l\4a)

2015. have beconrc time-barrcd and thus dircctcd thij n.O. to rccepl thc rclurned incomc and pnss the conscquential ordcrs.
Such conscquenlirlorders arc rwailed. and flny aqiustnrents shnll be accouoled tbr upon rcceipt ol'lhc respcclive ordc$.

lserr ice I r\ rnd (;oods & Serr ice I a\ ((iS I ) casrs

'Ihe Company had received a Nolice ol'l)enrand/Ordcr from the Comnrissioncr. AdiLrdication. ( cntral T . (iST Dclhi I;usl
dalcd l5 March 2022 creating demands on thc (onrpany anrounling lo { 117.09 crorcs (erclurling applicable inlerest) li,r
financial )ear 20 | 2-l3 to 2015- 16. Although the Compan)' conlcnds that cntire demund is barrcd b) limilation. ilhaspro\ided
for{ li.22crores(prcviousrear:I l2.48crores)inaludinginlcrcstonconscrvativehasis.[]ascdonla\randlhctsiothemaller.
Scrvicc I'ax demand (including intercsl) ol'{ 244.94 crorcs (prcvious )cor : { 229.95 crores) has bccn discloscd as contingcnt
liabilit). I:urther. sinclr the (i)mpanl' is a govemnrcnl cnlerprisc. no nrala lldc intenlion cnn be attrihuted to k and thus. cxlcndcd
period of limitation ought nol to be inloked bascd on ce(ain dccisions ol llon'hlc suprcnle Courl in such cases and hcnclr lhe
penalty has not becI considcrcd lbr disclosure as r contingent linbility. The C omprny has liled nn appeal rvith CESTA'1. Ncu
Delhi on l5 June 2022 in lhc nralter and lhe same is pcnding.

Thc (onrpan) had receivcd order datcd 25 March 2022 fronr the ofijcc ol Addilional Dircctor (icneral (Adjudication) on
recovcry ofServicc fax on (;uarantee ['cc Paid to (iovemmcnt under Revcrsc Chargc bitsis fbr thc period April 2016 k) June

2017raisingadcmandofa20.73crorestowardslax.{20.73crorcsbwardspenall)-ondapplicahlcintercstthereon.Whilc
the CoInpany h8d llled an appeal against rhc same bclbre the lkrn'ble CESTAT. Munlbaion 24 Junc 2022. il has made rcquisile
pro!ision lowards the Ta\ and interest thcrcon amounling rc { 69.16 crorcs (prcvious \ car: l 6i.l0 crores)a dpenalt) amount
of I 20.73 crorcs (prcvious ycar { 20.7J crorcs) has hr:en discloscd as conlingenl liabilil) .

]'he Company has received order dated 3l Januar;. 2024 l'rom the ollicc ol Comnrissioncr ol ('cntral Tax Appeals -1. Delhi.
vide which the appeal filed b) the Compan) against recoven ofGST on Cuarantcc l;ec Paid to (iovemment under Rcvcrse

Chargc basis for thc pcriod 0l July 20 | 7 to 26 July 2018 has bccn rejecled. Whilc lhlj Company is in the proccss of liling appeal

rvilh lhc GST Appcllale Tribunal, it has paid Tax amount of { 13.28 crores under prolcsl and madc rcquisilc provision lowards
Ta\ and inlerest thereon amounting lo I 28.96 crores (prcvious )ear : { 211.96 crores). fhe pcnilll} amount ol { 15.26 crores
(prc! ious period: a 15.26 crorcs) has bccn disclosed as conlingcnl liabilil!.

jOthcrs

Includes penalt) lirr a 0.01 crores (previous period: { 0.01 crorcs) imposcd by Minislt\ ol-Corporale Allairs (N,lCA) $.r.1. non-
appoinlmenl of woman Director. The ( ompany being a gov.mmenl compan) hes no control over appointrncnt of dircctors

and hence the sanlc has nol been considered lbr provision. Thc Conrpany has ,iled appeal bel'orc thc Regional Direck)r (NR)
MCA. Ihe mallcr is srill pending lor adjudicalion. Also includcs nn amounl of a 4.62 trores (prcvious pcriod: ( 3-7{i crorcs)
penaining to cascs pcndinB bclbre llon blc High (i)unofDclhi inlhelbn of Writ I'clition agrinsl the ordcr of disciplinary
aulhority lbr disnlissal of slallfrom scrviceofthc Company. I hcre is no intcrim ordcr in lhis lnalter. Also inclutles 1 0.35
crorcs (prcvious pcriod: { 0.35 0rores) pcrtaining lo wilhhdld PRP ol' ex-Funclional Dircctors of the Ci)nrpany pcnding

clarilicalion.

Apart lrom above. the Conpan) has also turnishcd Bank Cuaranlee ol { 9.90 croras lo NSE lo act as a designatcd slock
exchangc for thc purposc of Initial Public offer ol thc Company. Also. thc abovc docs not include amounl pcnaining 10 the

arbitralion proccedings iniliated b), M/s Jackson IlngiDeers l,ld againsl lRI:DA & Anr on l5 Augusl 2024. in thc nralter
pedaining to dcduclion ofl-iquidaled damagcs anlounting to Rs. l-'1..16 crorcs b! IR[][)A under conlract agrccn]cnls forSuppl].
erection work. civil & allicd rvorks as rrcll as lbr thc dela) in commissi(m;ng ol prciccl ndmcd 50 MW (AC) Solar PV l'lanl al

Ka$rgod Solar Park. District Kasargod. Kerala- lhc Clainrart (Jackson llngineers Ltd) has lilcd clainr ol approx. 156.55

d.s
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Notes to Standalone' I:inancial Statetrlents
l-or thc \cirrcndcd I I'r Mrrch 20li

crores and IREDA has filed statement ofdet'ense on 30 October 2024 with a counter cluim of Rs 47.34 crores. ll is unlikely
that the IREDA may 8ct any adverse ordcr as M/s Jackson Engincers Lld (the Claimant) wss appointed by SECI, not by IREDA.
However, ifany adversc order is passed by the tribunal. the same can be challenged under Section 34 olthe Arbitiation and
Conciliation Act, 1996. ln view oflhis, probable outflow is .emote hence the same has nol been provided or disclosed as a
contingent liabiliry.

b) Contingent Assets: Nil (previous year: undetcrminable)

c) Commilmants

17. Disclosure in rcspccl of lndi0n Accounring Strndsrd (lnd AS) - 38 ..lntrngibl€ Assets"

During the year ended I I March 2025. the Compiur,,- has capilalized an amounl ol { Nil crores. including license lbesol{Nil
crores (previous year I 9.37 crores. including licensc lbes ol { -'1.6.{ crores) rclatirrg to expenditure incuned lbr der clopmenl of
Enterprisc Resource PlanninS (ERP) sollrvare - [4icrosofl Dy-nanrics 365 (D365). The Company has recognized the world
Dank CTF Crant (Refcr Note No. 38(7a) lo Financial Statements) received relared to thc ERP in thc Slatemenl of profil and
Loss over the life oflhc intangible assel (ERP) and presented as a reduced arnortization cxpense amounling to I 0.37 crores
(previous ycar: { 3.98 crorcs).

It. Disclosu re in respect of I ndirn Accounling St.nd0rd (l nd AS)-40 ,,lnvcstmcnl property"

lnvestment property comprises ofa Rcsidential lldt at JanSpura. New Delhi which has becn leased to s third party Rel'er Note
I I to Financial Statenrenls.

(i) Delails of incomes rnd expenses:

? in ( ror.s
,\s rr J1.03.2025 .\s xt.)l.ll-].2(12{

( rDi(rl (innrritments
Estrmated amount of contracts remainr ng lo b€ executcd on caDrlalaccounl 0 5,1

l'srliculrr.
Jr.0J.2025

Y.rr cnd.d
3t.0J.202.1

Renrsl lncome. 007 o0l
Drrecl I\ Itc rs and Marntenancc 00lrL.to !ect0lJa ury2024.

(ii) Frir vslue of Investment Prop€rty

The nlarkel valuc ol lhc invesllDcnl property has bcen asscssed (as per lhc valuation done by a regislered IBBI valuer as
defined under rulc 2 ol'Companics (Resislcre Valuersandvaluation)Rules.2017)alt1.66croresnsat3l March2025
basis vrluation rcporl dated 09 April 2025 (prcvious reari I 2.90 crorcs).

19. Disclosure ss pcr lndisn Accounting Strndard (lnd AS) 107 -',Financixl lnslruficnts: Disclosur€!r.'

'I he Compan) has estnblished a conrprchensive policy liamework lo ef]tctively managc crcdit risk. market risk. liquidily risk.
and operalional risk. I he Risk lr4anagcnlcnt Po licl has been devcloped under the guidancc ol- lhc Risk Management Commillee
(RMC) and approved by the Bonrd of Direclors. The Risk Management Conmittee is a Board level ('onrnriuee and the Board
has overall responsibility for lhc Risk MaDager)rcnl Coninlillcc which is supplenlented by Managemenl level and corporate
level comntittces namely Asset Liabilily Conlnritlee. Credit Risk Management Commitlce and Operational Risk Management
Commitlee. The Risk Managemcnt Policy is pcriodically revierved. The Risk Man0gcment Comrnilree, helded by an
lndependent Director. ensures independent risk ovcrsight and lill transparency in the risk managemcnl proc€ss. The prudent
Risk Managemenl policies are ratified by the Board ofDirectors to ensure compliance wirh RBI guidelines and SEBI (LODR)
Regulations, 2015, which lbmr the Soverning lianrework for the company's business activitics. This inclucles, but is not limited
to. the roles and responsibilities of lndepcndent Direclors (lD). as ourlined in Schedule IV of lhe Compsnies Act 2011. Section
177(4)(vi). Regulation 6.12 ofthe DPE Cuidelines 201 l. and SEBI LODR Regulation 4. These roles a d responsibiliries are
clcarly dcllned lbr sub-Roard comnrillce mcmbers. 1-hccompanlalsohasadcsiBnatedChielRiskOfliccr(CRO)inanad\isor)
ccpacit). in line \vilh lhc Rlll norillcali(,1.

A ForeiSrl llxchange and Derivalivcs Risk N4anagenreni Policy. and a lbreign ExchanSe and [)crivative Managemenr
Commiltee (l-'N4C) is in place in thc Companj and hedginS instrumenls such as fbnvard contracls. s\\'aps etc. arc used to
lowe/mili8ale the currency and interest rale risks on the lbreign currency borro\rings. Hedging inslrunrenls are used erclusivel)
lbr hedging purpose and ol as a trading or speculali!e instrumeDt.

rt \
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Notes to Standalot)e l:inanciirl Statentents
l'or lhe v. r cndcd i l'' Mrrch l{)15

Ihe key risks which thc Company l'accs during ils business opera(ions are ('rcdit Risk. Market Risk. t,iquidity Risk. and

Operational Risk. Thesc risks are care,ully idenlilicd. assessed. and managcd through lhc inlplemcnlcd risk man0gcmcnt

policies and procedures. Thas nole e\plairs lhe sources ol risk which the enlil) is exposcd lo and hoN the entil) managcs lhe

risk and the impact ofhcdgc accounting in the financial statenrcnls.

lai\k l:rposurc srisin,a from :\lenllllenrrnt

Credrt flsl
Loxrs Recervables (ash & Cash

equrvalenls. and Other Frnirncral Assets

Agerng anallsrs &
credrt mtrngs.
Exp€ct€d Credri
Loss analysrs

Crcdrl nsk analvsrs. Delarled apprarsal

pro{ess . credn concenratron lrmtls .

collrleril .add(ronal Suarirn(ecs &
drvcrsrlicalion ol' assel base

Lrqurdiry flsk
Debt Securilres . Bono\trngs (Olher lhan

Debr s!'cufltres) & SubordirBlcd
Lrabrl(res and Other l-rnllncral Lrabrlrtres

Cash iow l-orccasls

Avsrlabrlrry ol commrlled credrl hnes.

bono\ing ,bcrltres ind also shon-lerm
loans/ wC hmrtsand OD lrmns

Market flsk- Irorergn
Currency

Frnancrrl Assets & l-robrlrlrcs
denomrnntcd in forerSn ( urrencY

Cash lktrv
lbrecastrng &
Sensilr!r\ onalysrs

llcdgrng inslrumcnts such as li)rergn

c\chrnge lbn!ard contracts. slvaps clc

Marker nsI- rntercsl ralt
Borrou rnSs (olher fian debl setunlies) Sensrtr\rt) analysrs

Ma*el flsk- secunty prrccs Sensrtrvrty anallsrs tl)nlirlo drvcrsrllulron

A- Credir risk

Credit risk is the inherent risk in the lending operation and arises from lowering ofthc credit quality ofthe borrowers and

the risk of default in repayments by rhe borrowers. A robust credit appraisal system is in place lbr the appraisol of the

projects in order to assess the crcdit risk. The process involves appraisal ol'the proiccls. rating by exlemal agencies and

assessment ofcredit risk, appropriale structuring lo mitigale lhe risk ahng wilh othcr crcdil risk nitigllion mcasures.'[he

Company splits ils exposures into smaller homogenous portfolio based on shared crcdit risk chirracteristic. as dcscribed

belorv in the follorving order: -

' Secured/ Unsecured i.e.. bascd on whelher the loans are sccured.

Nature ofsecurily i.e., nalurc ol-security ifthe loans are determined lo be secured.

' Nature ofloan i.e.. RE Sector lo lvhich the loan has been extended.

An assessment of whelher credit risk has increased significantly since initial recognition is performed at each rcporting

date by considerin8 the change in the risk ol'default occurring over thc remaining lil'e ofthc financial instrument. ln

rletermining wherhir the risk o, dctauh has increased signillcantly since inirial n:cognition. the Company considcrs more

than 30 d[.s overdue as a parametcr. Additionall]. the Company considers any olher observablc input indicating a

significont increase in credit risk.

The Company defines a financial instrumenl il.s in default when rt has objective evidcnce of inrpairment at lhc reporling

date. lt hai evaluated these loans under Stagc III on case.to-case basis bsscd on the defaulled time, pcrlormance/opemtion

oflhe pmject. Tte Company recognizes impairmenl on lindncial inslruments basLd on ECL Modcl in line tvith Ind AS

r09.

Collsterrls rnd other credil arhrltcements

The amount and type ofcollateral required dcpends on an uss€ssment ofthe credil risk. The main t)pe ofcollatcrals are

FDR,/DGs. Chargi on immovahle propeny bebnging to thc promolers and corporale Suarantees on case_to_casc basis.

(a) The compar.v manages and controls crcdit risk by setling limits on the amounl ofrisk it is \rillin8 to accepl for

indi!idual countcrpanies and for induslt)' concentrations. and b) monitoring e:\posures in rclalt)n to such limits.

i. Provision for expectcd credil losses

.rrr.ctcd crtdit lo3. Proris
lrrris for r.cogoition of

Description ot cel.EorySlrg. ( rl.gor-1

ll-mdrlh IlCt-
Assets wh€re counter pany has st.ong capaclty 10 mcet

obligatrons nM where risk ofdc,rull rs ncgligrble or nil /
rrsularl\ pi!!rn8 assels

Ltl.lrnrc e\p€cted cr€drl lossesAssets shere there has bcen 3 srgnrl'jcanl rncr(ase rn crcdrl

nsk srnce rnrlral rccognrlron
Loans \!rlh rncreased

credrt flskSlilg. :

L'l'clime exp€cted credir losstAssets uherc there is hrSh probabililY ol dclaull and srrtlcn
ollassels shcrc there rs lot! expechtlon olrecoveryStaSc l Loans'lmpaired
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Notes 1o Standalone Financial Statcnrents
lirr thc lcalcndcrl.rl" Mirr(h 2025

ii. Significsnt estimrtes 8nd judgcm€nts

lmprirment of finoncial ass€ls

(r) Erpected Credit l,oss (E('1,) for loans
I in ( rores

Strgc Assct Croup t,orn Portfolio ss .131.0.1.2025 E( 1. rs e131.0J.2025
Stase I 71.685 96 129 66

Slase II :.613 30 7t8 7u

Slllse Ill t.86615 8.15 59

I oril 76,1It5.5 t t.tt9j.0l
rEicludins FuDd.d lnrcr.sr T.n Lo.n (ll'11)balanc.ol ! 82 79c.or.sonwhth.qrilal.nr ltabiIry i5 sradanS orhcbools

I in ( rores
Strge ,{ss.t Croup Losn Porlfolio es al J1.03.202.1 E( 1. rs et 31.0J.2021

Stage I 56.062 l0 :70 98

:itage II :.1]t.1r 57i l0
Srase III l-orn tll0ll5 8:9 6,r

I otrl 59.597.51r t,675.92

'!\cludins Fund.d Inrccsl T.nn Loan {Fll l-) balanc. otr E? E5 crorcr on whi.h cqorvsl.nr laabrl,ry 6 srandrng r fi. trooks

During revicr! ofthe h\pected Credil Loss (ECL) methodology. il was observcd rhal the dcpreciation rate as considered
h respect ofplant & machinery for working oul net realizable value lbr l,GD in ItCL methodology is significanlly higher
and also applicd deprcciation rale is more lhan the rales prescrihcd in thc Companies Act,20l3. Accordingly. aller
rcvierv. ihc depreciation rate in rcspcct of plant & machincry is changcd l'rom .l0o/o to 207o lbr working of LGD in ECL
Mcrhodolog) rv.e.f. 0l April 202,1 pnrspectircly which resuhed in an impart of { 77.34 crcres decrcnse in impairment
on linancinl instruments and is accounted for in FY 2024-25.

(h) Expccted crcdit loss for lrsde rcccilsbles undcr simplificd ,pprosch:
a in ( ror.s

'Rcprcs.nk r6d. rcc.rvabl. frorn busin.ss ofnnar po*.r tscncBtaon

a iD ( rorcs

'R.prcs.nB thd. Eclirsbl. fronr bunn.s ofsolsr po*.r B.n.6tion

B. t,iquidit) Risk

Liquidity risk rcfers to the risk that a company may not bc able to nreet its flnanciul obligatioos due lo a lack ofsu,licient
cash and markctable sccurities or thc nvailabilit) ol'funding. Prude t liquiditl- risk nranagenrcnt involves maintaining an

approprialc lc!elolcash- nrarketable sccurilies. and comnriltcd credil Ilcilities to meel obligations \!hcn thcy b€conrc due.
'I'hc managcnrcnt ofthc Con]pany closely nrcnitors thc lbrccnst ol'thc liquidity position und the availability ol'cash and
cash equivnlcnls based on cxpectcd cash llo$s. includinB intcrest inconrc and cxpense.

rgy o

.>

Ag.ing
(,\s at 31.03.2025)

0-J0 diys
prsl duc

3l{0 deys
prst du.

6l-90 d!y!
Pest du.

9l -120
deF pslt

du.

Mor. thrn
120 dsys
Drsl duc

'li,llll

Gross cam rnJa amounl' :89 2.lli)

llxpected crcdit losses (l-oss
allowance provrsion)

CarryinS amount oftmdc
recervables inet of rmDarrmenl)

: Itg 2.8(.)

I|,il,lncc,\s $1.11.01.2(125 2.8r) 2.tii.)

Agcing
(As rt 31.03.202.1)

Not due
ll-30 drys 3l{0 dsys

prst duc
6l-90 dlyg

prst du!

9l-120
dry! prrt

duc
120 drys l0l$l

Cross carryrng amount' )97 2.91

Il\Decled Ioss rite
Ixpected cred il losses (l.oss
allo$"nce orovision)
Carrying amount olt.rde
receivables {ncl of rmoarrmanl)

t97 2.97

2.97Ililancr $s $t -]1.03.2(12.1 2.91
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Notcs lo Surndirlone l'inancial Slutcrrcnts
I or lh( \ !ir ertrltrl .j l'' \larclr l0l5

'Ihc Conrprchensive As*l t,iahilil) Managenrcnr Franrework also ourlines lhc liamework Ibr liquidirl risk nraoagcment.
'Ihe Company is also complying rvith the t,iquidity Covcrage Ratios requirenrenl and nraintaining tligh-Quality Liquid
Assets. in Iine with thc rcquiremcnts olthe Rlll guidelincs.

(i) Finencing{rrsngaments
'I hc Company had acccss to thc following uldrawn borrowing lacilities at the cnd ol the year

,tri ,t 31.0J.202S ,\s ,lr.ll.0l.202{

Exprnng wrthin one ycnr (Frnancril rnsl(Ut( s Iorex l,o.rtls) 7tr)l
Expinng wrthin one yecr (Bank t.oans)

Exprrna hevond one yeir { F inrnc rrl rnsi,tut lons -[orer l-oans )

l.k iling rxle
Ir\prnn8\\rlhrn on(.\(rr(l:rnancr l Irnrtulrurs I r,r('\ l.oxlls) t.,175 50 261 17

Il\prnng $'rthrn one year (Bank l-o ns) .1.51{5 (X) 1.9(x) (x)

Exprnn8 bclond one vcar (Bank lorns)
- E\pinn8 bcyond one year (Frnan(lal !nslrtutrons Forex Loans)

(ii) ( ('/ ()l)/ 1.o( / \\'( l)t. limirs

'I hc Company has access lo cash crcdit, ovcrdrall. line ol credits and \a'orking capital dcnrand loans lhm banks to mcel
unanticipaled Iiquidity nced. Funher. the Conrpany has lhc highest I)omestic ( rcdit Rali g of AAA. thereby cnahling il
lo ntobilizc [u ds from thc donrcslic n]arket wilhin a shon span oftinlc. Th€ Compon] has lccess to thc li)llo\ving undrarvn
borrowing lhcililies:

As ai 31.03.2025 .\\ sl J l.0l.2l)2.1
CC/ OD/ l-oc/ wCDl- lrmrrs ,r..1?2 t)8 :.8e1l8

( iii) lUrturili.s offinsncial liebilitics

'Ihe tables bclorv analyze the Cornpany's Iinancial liabilities into relcvant maturily groupings based on their coDtractual
nlrlurities Ibr all non-dcrivatiYe tinancial liabilities for $hich the contraclual malurities arc cssenlial Ibr irn understanding
ol'the timinS o, the cosh llorvs. fhc amounts disclosed in the table arc lhe contractual undiscounted cashllows:-

.\! Nt Jl.0-l.rl)25

t.1
7

t30

\r it ll.(ll.2ll2l

( . NlArket Risk

Market risk is the possibilitl ofkrss nrainll duc to lluctualt)n in lhc inlerest rates and ltrrciSn currerrc\ e\change ralcs. To
n)itigate thc IendinB interesl ralc risk.lhe Compan) hasacommitlce\\hichpcriodicallyrc\ic\rsitslcndingralesh:rsedon
nrarkel condilions. ongoinB inlcrcsl rales oftlrc pecrs and increnrental cost ol hono\rirrgs.

'I-hc Compan) s borro\r'ings comprise o, tx)th tloating r.rte and li\ed rale borruvings linked to bcnchmark rates as

applicable. Itr lhe loreign cLrrrcncl borro$in8ls, the (onpan) miligates thc risk due to lloating intcrcst ratc b) laking
hedging arrangements and periodically monitoring the tlo.rling ralc-linked portlblio.
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Notes to Standalone Ijinancial Statcnrents
l'rrr thc 1c:rr cndr'r,1 Il'r\4arLh.2025

The foreign excharge bofiowings lionr overseas lending agencies exfDse the conrpany to lbrcigD currency exchange rate
movenlent risk. As per the Board approved policy. company nritigates lhc lbreign currency exchange rale risk by
undertaking various derivative instrunlenls to hedgc the risk such as Principal only swap, Currency and Inlercst Rale Swaps
(derivatives transaclions). lbnvard contracts etc. l-hese derivativc conlracls- carried at fair value. have varying maturities
dep€nding upon the underll ing contract requirement and risk managemenl siralcg) olthe Company.

L Foreiga currency risk: -

The Company has lbreign exchange exposure in thc lbrm of borrowings lrom overseas le ding agencies as part of its
resourccs raising straleE). Large cross border llo\rs Iogelher wilh the volalilit) nray rendcr conrpan),'s Balance Sheet
!ulnerablc to exchangc rate move lenls. As pcr ils lloard approvcd Fnlic). company mitigatcs the foreign exchange risk
through Principal Only Swap (POS). Cross Currency & Interesl Ratc Swap (CCIRS), Forwards. Interest Rate Swaps (lRS),
Cross. Currency and Cross Cunency Options. struclured / cost reduction products etc. (derivalives transactions). Thesc
loreign exchaage contracls. cafiied at lair value. have varying maturilies depending upon the underlying contrsct
requiremenl and risk management slralegy oflhe Company.

(r) Foreign currency risk erposure:

The Conrpany's exposure to lbrcign currency risk al the end ol'the year cxpressed in lNR. are as fbllows: -

a in Crores
.\\ nr ll.(13.2(125 ,\s rt 31.03.202t

t sI) .,P\ T'SI) Euro .l PY

Banl balance rn forergn 0ll 0i8

125 20 :5 92 t6 76 1t64t 11 ?6 t() tl
lri'rntrcixl lirbilirir\

,{.6111.1 958 7: 2.9.16 65 J.66,157 t.6n 18 .].02t 6:

l)erir {lir e li{hilitie\
Forergn exchangc swap

0 9ti 8 :,r 422 t99 56

N.t.rposur. to for.iEn
crrr.nct risl (Ass.ls) /
Lisbiliti.s

I,197.r0 9l:.80 2.9J2. .r.2t5.82 t.s6s.ll J,2t |.06

(b) S.nsitivity

Sensitivity ofthe Statement ofProlit and Loss due to changes in exchange rates arises mainly lrom foreign currcncy
denominaled financial instruments. The below mentioned table pr€sents the impact on the Statement of Profit and
Loss (+ Cain / (-) tass) due lo changes in foreign currency exchange rate by syo (aSainsl INR ) on foreign cunency
exposure*: -

I io ( ror.s

Psrticulrrs
,\s i131,of,.2025 .\s rt J1.03.202J

lmDa(l on Sl,itemcnt of l'rofil and l.oss
tlSI) Srnsilrvrl\ J tl (4 ]l) t62 {l6l)
FtlR Sensitrvitv ITJI (1741) t9 49 (19.19)
JPY Sensrtivrty 89 t9 (8q l9) 7l t8 (71 28)

'llold,n8 "ll orh.r \rn.bl.s con{atrr

ll. Cash flow and fxir vslue intcrcsl rrte risk: -

lnterest rate risk is the risk thal lhe lair value or lirture cash llo\vs o[a llnancial instrument will fluctuate because ol'
changes in mdrkel inlerest rates. Thc Company's exposure to lhe risk olchanges in market interest rates relates to the lonS-
lerm foreiSn curency loans wilh lloaling interesl rales and floating interest ratc term loan from banks.'Ihe Companl
manages its foreign currency interesl rale risk according 1o its Board approvcd Foreign Currency and Derivatives Risk
Managenrent policy.

The Company's fixed rale rupee bormwings are carricd at amortized cost. Ihcy are thereforc nol subject to interest r6te
risk, since neilher lhe carrr-ing amounl nor the fulure c0sh flo$s will flucluate because ofa change in markel inleresl rates.
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Noles lo Slandillonc l'inuncial Sl lenrer)ls
I ('r rhc \ cir cr c(l :I''\lilrclll0li

(r) lnl€rest rste risk cxposure

lhe exposure ofthe Company s bomorvings to interest ralc changes al the cnd ol'the ycar ate as follo\vs
{ in ( r0rrs

.{s sr 11.0.}.2025 ,\i ,r il.0J.2{12{

Vafl rble rale borrowrngs
Itupce drno, rnrled r2.6il l0 rr 186 25

Iirrergn CurrcncY denonrnr!ted 1.89.195 L196 74

I orsl t5.5{ti.25 t{.r',l].99

(b) Sensitivity

Prollt or loss is scnsitive to highcr/lower inlercsl cxpense liom bonowings as a resull ol'changes in intercst rates'
{ in ( rorer

I'{rti(ulrrs lmpact on St.t.mcnt of llrofil & trsr
\r rl J l.l)J.ll)25 \s il.ll.0-1.2021

Interest rBles rncrease by 50 b.rsrs pornts \17111 ( 7.1 et)
lnlcresl rales dccrcasc by 50 bnsrs pornts 1111 71 9l

' uold'n8 dlorhcr \!nahl.s consrs,,

(c) lmprct of llcdging rctivities

Derirrtive finrncisl instrumenls snd Iledee Accounline

'lhc Company has a Board approrcd P()lic! lbr underlakinS dcri\ali\e linancial instrun)cnls, such as Principal Only
S!rap (POS). Cross Currenc) & Inlerest Rate S\\'ap (CCIRS). t:onvards. lntcrcst Rate Slvaps (lRS). Cross. Curency
and Cross Currency Options, structured / cosl rcduction products etc. to hedge and mitigate its loreign currency risks
and interest rate risks.

Hedge inellcclivcness is dclcnnined at the inccplion of thc hcdSe rclatirxrship. and through pcriodic prospectivc
effectiveness assessments to cnsure that an economic relalionship cxists bet\reen lhc hedged item and hedging
instrument.

l hc Company applics the li)llowing efltctivcncss testinS stritcgies:

For cross currency srvaps. oplion structurcs and inlerest rate swaps thal exactly match the terms ol'lhe lerfts of
the hedged item, lhe economic relationship and hedge cllectiveness are based on the qualitarive factors using

crilical lerms match melhod. F'or option stnlctures, the Company also analyses the relalionship between changes

in the valuc ol lhe hedging inslrument ond the hedged ilcllr using rcgression analysir,.

1he Companl has establishcd a hcdgc ratio of I : I litr hcdging rclationships as thc underll ing risk nnd nolional
anrount ofthc hcdging instrunrcnts arc idcnlicalto the hedged items.

l\lorcment in ( ssh o$ llcdgc Resene{( l.llR):
I io ( ror.s

3 t.03.2025 1r.03.202.1
Unlrnce althc MSinning ollhc yrxr ( [7 44) 6q 8l
Change rn the hrr !alue ofefltclr!e portion oI hed8ins instrumcots t7t66 ( 165 .10 )

Fo.elgn erchanSc garn/ (losses) on hedged rldms (516l) (.lt 35)

Brhncc rt (hc .nd of the tr{r (h.forr trres) (19.ll) (ll7.l,l)

\lo\cmcnt in (i,sl ofllcdgr ltc\(r\c
I in ( rores

J1.03.2025 .1t.01.202.1

tlalance at thc bcgrnnrng ofthc ycar

Change in deltrred time valur ol lbrci8n cunency optron structures (23l5)
Amortrsation of time value for the p€riodryear I? t8
tlalrnc. at th. cnd ofth. y.$r (b.for. tsr.r) (6 07)
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Notes to Standalone []inancial Statenrenls
l'or lhc l car cndc(l .11" Murch .2025

{ in ('rores

T) p. ofhcdgc rnd ri!ks Nlrlority dot.s
llcdsc $'ciBht.d

rvGrrgc strik.
pric./r!te

Chr,lg. ir ,rir
vrluc ofhGdBing

instrumaots

( rsh tlon tledqe
Forersn €xchanrc and rnteresi rate flsk
(r) PflmiDal Only SwaDs

L]SI) I 5-Apr-2026 to 09-Mar'2017 lt 101)8',7 0051:)
EUR l(lDec-2025 kr I I-Jan'201I lt 8 5 li.lgl (7 65)
.JPY ll 59 85

(ir) Cross Currency lnlerest Ratc Swaps
(SD I 5-Julv'2026 to I 5-Oct-2026 tl lt1 \)129 ll19
I]UR
JPY

(iI ) ronvard Conlrocrs
( sL) tt 0 2l
t,tJR
JPY tl (39.1.1)

(r\ ) Oprrons Conlracrs
t lst) I 5'ADr-:015 lo l4-No\-10:5 tl n41796 575
JPY l8-Jun-20:5 ro l8-Dec-:015 II o 5581 ]{ 85

For detarls regardinS notronal amounts and carryrnS anrounr ofderivalives, Refer Note 4 lo Financial Statements.

As.t J1.03.202.1
{ in ( rores

Forderarls regarding nolionalamounts and c,rrryingarro nt ofdeflvatrvcs. Reler Notc4lo Finincial Stalenrents

Effeatr of hedpe sccounlinp on stelemcnl of P li ind lorr rnd othcr henqh c income: -

The Con)pany uses derivalivc instrunrcnls in pursuance of nranagiDg its li)rcign currcncy risk and intercst ralc risk associated

on borroaings. F'or hedging lbrcign currcncy and intcrest rate risk. lhe Compun) uscs lbreign currcncy lbr\lard contracts. cross

currenc) swaps. principal onl) s$'aps and interest rate s!\'aps. fo lhe e\tenl the deritali\'e contracts designaled under the hed8e

accounting are elTective hedges, the chanSe in lair vdlue ofthc hedging instrument is recognized in Efleclive Ponion ofCash
Flow Lledges'. Anlounts rccognized in such reservc are reclassified to thc Statemenl ol Prolit zuld Loss whcn the hedged itenl
allects the Statcment of Prollt dnd Loss.

]
@c

ratetdtplg
a

Tlp. ofh.dgc rnd rist ! lllelu rilr drlcs
H.dg. W.ight.d

tvGrrg! strik.
pricG/rrlc

Chsnge in f.ir
v.luc ofh.dging

( rsh Ilos Iledr.r
ForelSn erchange and rnterest.ate flsk
(r) PnncrDal OnlY Swaos

( JSt) I 5'Ocl-2024 to 09-Mar-2017 tt 6i) 5787 (76 6:)
l5 7lIJUR l0-l)ec-2021 1() I l-Mav-2029 tt I 1677
(l2lr)l9-MaF202l to 20-Mar-202S lt 0 628i

(I) Cross Currencv lntere$ Rale S!!aps
(5 27)IJSD l5 July-2026 k' l5-Oc1-20:6 lt 67 0',742

t:trR lo-Jun-:.1 tt li I 4(x)t) 0 .10

l9-Jun-1.1 tl o 5925 ( I.] 17)]PY

lllr) I:o^!ard Conrruots
usD ll
I]UR lt
JPY l1 0 5916 (33 9l)

* p\

Disclosures on Effeats of lladpe Aacountine on IJslsncc Sheet:

As trt 31.01.2025

ft{i



Notes lo Starl(lillone Irinilncial Slrlcrrcnl.
I ot lhr \.rr end.(i i l'1 \lrrrch "1015

.\s rr J1.03.2025

.\s trl ll.llJ.2(12{

'l ypc of hcdgc
Chrngr in lair !alue ofhedEing
instrum.nl recogniz.d in olh.r

compreh.nsil. incom.

lkdgr incfTeclivenrss
rrcognir.d in slatem.nt

of profir rnd loss

!or€ign €xchsnge
gein/ (l oss.s) on

hedpGd ilem

Lin. il.m affrct.d in
olh.r rompr.h.nsir'.

( i\h l,lrtrr Ilcdr+

Forcrgn erichangr
and rnlcresl mle rlsk

llti I I (5i 6.] )

ElTecnle ponrcn of gain
(loss) on hedging
rnstrument rn cilsh flow
hedgc reserve

I io ( rores

{ in ( rores

'l rp. of h.d8c
Chrogc in fsir ! aluc of hcdging

instrum.nl 20 rccoEniz. i.
olhcr compr.h.nsir'. incom.

Hedg. in.lf.ctiv.ness
rccogriz.d in !t l.m.rl

olprofil rnd lo3r

Foreign .rchrnE. grin
/(l.os!.r) or hrdpcd

it.m

Lin. ilem 3ficctcd in
oth.r compr.h.nri!.

incomc
('Ash f low lledRe

For.rSn exchrnge and
{ 165 .1O ) (1185)

Elleclive po(ion of garn
(loss) on hedgrng
rnsrrumcnt rn cash o$

20, As pcr the Board approved ttreign Exchange and Derivativc Risk Managenlcnl Polic) ol_thc Cornpany. an opcn cxF)sure on
lorcigncurrencybormwings(40Toofoutstanding'a,nount)ispermissiblc.'fheopencxposurcasalSlMarch2025isl2.-'160.71
crores (previous year: { 2.062.30 crorcs) which is 21.68 o/o (previous ycar: 22.18 9o) ol lhc outsianding loreign currency
borrouing and is rrithin the pernissihle limits.

Out ol'lhe said open exposurc . part hedging has bcen done for lltiRO 30-18 Million (previous ycar: EURO 30.38 N4illion) by
taking l'rincipal Only Swap (USD/INR) lbr USD 33.73 Million (previous year: tlSD 33.73 Million) cquivalcnt b I 288.63
crores (prcvious ycar: { 281.l9 crores).

Further. JPY 2,371.50 M illion (previous year: JPY 2.371 .50 M illiorr) has been hcdged by taking Principal Only Swap
(USD/JPY) equivalent to USD 17.60 Million (prcvious year: IJSD 17.60 t\4illion). anrounlinS lo I 134.58 crores converted at
rates applicable on 3l March 2025 (prcvious ycar: I | 30.65 crores convcncd al ralcs npplicahle on 3l l\4arch 2024 ).

21. Securit! created or ..\ssets

i. .\\rcls ll)pothccatcd a\ Sccuril\
I in ( rores

ii. Secured by negatile lien on book dehts

As rt J1.03.2025 ,\s rl J1.0J.202J
Iirrl ( hirge on P{ri Pcssr hxsis on l,oflns & Advrr(es (Book Dch(s oflhe ('omprny)

).,on-f inrncial .\r!.is

:.576 60
13.79: I8
t.5:5 t)t

1.576 60
t9.7I I l
L7 [i 7]

Flortine Chrrg.

Non-I:lnancral Assels

(l in ( rorcs
,\s ,r J 1.0J.2025 .\s,lf,1.(13.2021

N.grtir.li.n (B{,ok D.bls of th. ( omprot )

' ra\able bonds

Nor-[inrnciil.\sscis

l.tit7 ,i6 l.8l?:{

s?dl
DI

c

9v

o:
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Firrncirl Ass.ti
'l"ax Free Bonds

- B nk Borroslnss
- Foreign currency loans
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Notes to Standalone [:inancial Statenrcnrs
Itrr lhc .\ L-cr crrdcd I l " March 2{)25

22. Registretion ofchsrges or satisfr.lior !vith Registrrr of('omp{nies (RO( )

For the vesr ended 31.0J.2025

All forms wert filed on (ime and the Company has no cases of any charges or satisfacrion yer to be regislered with ROC
heyond the statutory time limits.

For the v.rr €rded 31,0J.2024

All lbrms were ,lled on time and the Compary has no cases ol any charges or satisfaction yet to be registered with ROC
beyond the st8tutory time limits.

23. Capitrl Ilanagement

The primary objective ol lhe Conpany's capital management policy is to cnsure compliancc with reSulatory capilBl
requircmenls. ln line with lhis objecti!e. the Company cnsurcs adequale capital at alllinrcs and manages its business in a way
in rvhich capital is protected. satisfactory business gro\{h is ensured. cash florvs are monitorcd, and raling are mainlained.

Consistent with peers in the industry. lhc Conrpany monitors capital on the basis of dcbt-cquity rario
rvhich is computcd as Debt (lotal Rorrowings) divided hy 'lotal Equitl as shorvn in the balance sheet.

{ in ( rores
,^s,rl.]1.0.1.2025 ,1s,rl.ll.{l.l.2l)2.1

l)chl 64.740 I I 19.686 86
Equrt\' ( includrng capilal rcser\e) 10,266 l6 8.5s9 4l
Drbl-Uquilr Raln) 6.ll 5.IJ0

2.1. Department of lnvestment ond Public Asset Management ( Dl PAM ). MOF, COI v ide OM dated l8 September 2024 approved
the issue of liesh equit) through QIP route. in one or more tranches \vkh dilution ofCOl shareholding in IR8DA up to an

extenl ol77o of lhc paid-up equily of IREDA o'r post issue basis. I:unher. the Board of Directors of IREDA in lheir 431"
meeting held on 2J January 2025 accordcd approval lo raisc equity ljapital I'or an amount aggregatinS uplo <5000 Crore in onu
or more lranchcs through Qll' sub.icct to maximum dilulion ol 7olo ol the pirid-up equity of IREDA on post issue basis in

accordance rvith Securitics and Exchange Board oflndiu (lssue ofCapital and Disclosurc Requiremcnts) Re8,ulations.20l8.
and other applicable laws and regulations. Shareholders ol'the Conrpany durinS the 22"d ECM held on 24 February 2025 also

approved the said proposal.

25. The cquily sharcs ol'thc Compan) wcrc listcd on IISE l.inrilcd and N!tional Slock Exchangc ollndia l-imiled on 29 Novemb€r
2023.'fhe Conrpany has rcccived gross proceeds liom lhc lrcsh issuc oJ equily shares amouDlillg to I 1,290.13 crores.

During the quancr endcd 3l March 2025. lhc oriSinall) estimated issue e\penses amounling to I 31.18 crorcs ha\,c heen

actualized lo { J0.J3 crorcs. as per lhc actual invoices against original eslinrated issue expcnses. Accordingly, net proceeds
haveincrcasedfrorn{l,258.95crorcsto{l.259.E0croresandfundsutilizationunderobjcct"Augnlcntingourcapital base to

mccl our lulurc capital rcquircm€nts and onrvard lending" havc increased to ( 1.259.80 crores lionr { 1.258.95 crores. The
utilization oflhe ncl proceeds has been summarized as bek)w:-

I in (:rorrs)

Not.: N.r proc..ds ,s Cross proc..ds ofthc orrh€ Frcih Issuc lcss ou Compnny s shft otthc oflar crp."sca (l,'or,eonal) ol l ll lE.rcr.r & Modli.d Ncr
prNc.dsuCro$prccccdsofrh.o|thcFr.shlssrIcsrour(onrp,sshu.oIrhcrcrBloffcr€rprnscsofIl03lcror.s

76
lhc Compa y has closcd onc crcdit li c \-r'ilh AliD. rvhich had a balancc tenorol'60 nlooths by prepaying thc cntire
outstanding amounl ol'EUR 50 million basis re!icw ofils borrcwing ponli)lio. Conscquent. to lhe lull & llnal settlenrent
ofthe subjccl credit Iinc. the accumulatcd brlance on irccount ofForcign [rxchangc I]uctualions (to b€ anrcrlized over the
tenor ofthe loan) in lroreign ( urrenc! Monerary ircm translation reserve Il:C[4]'l Rl and Other Comprehcnsive lncome

IOCI] was translerred lo P&L lccount. l his enlailcd unwinding ofassoci.llcd hedge deals (loan was hedged 10 the extcnt
ot 9l.4lolo) which resulled in net gain ol l 7.80 cro.es. The overall impact oflhe pre closure ol the loan has been laken
as a loss ol l 45.4 I crcres in Q I FY 2U2.1-25.

\

Obj.cts oflh. ir!u. as p.r prosp.ctur
Amount to b! utiliz.d
a! par prolpaalur -

N.t proc.cd!

illodificd N.t
Pro(aads

('tilizrlion up ro Jl
Itl.r.h 2025

trnutilizld rmoonl llp
to ll ilrrch 2025

Nrl
Augmenting ourcaprtalhase to meet our
tuture capital rcqur.€ments and onward
lendrnB

l.:5{r 95 r.159 80 r.t5q 80



Nolcs to Standalonc I'inancial Stlrtenrcnl\
li)r lhc \'cilr cndc(i -i l" \4rrch l0l5

ll 'I 
he Company has signcd a hcility agrcc rcnt to raisc Extenrll Comnrcrcill Borrorving ( ECB ) liom SBI. Tokyo Branch

lor JPY 26 Billion. including a (i.een Shoc OplioD oflPY l0 Billion. lhis t'ivc-ycar unsccurcd facility. with hullet
paynlenl at nraturily. is set to strengthen thc Conrpany s global nrlrkel prcscnce.

27. t tilizalaon of llorrorred l unds aId SharG I'rrnrirlm

l. The Company has nol advarlced or loaned or investcd any funds (cither borrowed linds or sharc premiunr or any olher
solrces or kind of funds) to any other person(s) or entity(ies). including foreign enlilies (lntermedia.ies) wilh the
understanding (whether recorded in writing or otherwise) that the lntermediary shall

i. Directly or indireclly lend or invest in other persons or enlilies idenlilied in any nranner whalsoever by or on trehall'
of lhe compan) (Ultintale llcnefi ciaries) or

ii. Providc any guarantee. sccuril:i. or thc like to or on behalfol rhe Ultimate Bc cficiaries.

2. Further, the company hos not recciled a-ny llnd liom any person(s) or entily (ics). includinS lbreign entilies (lnlermediaries)
rvith the understanding (whether rrcorded in $riting or otherwise) thal the company shall

i. Directly or indirectly lend or invesl in other persons or entities identilled in any nranner whslsoever by or on behalf
oflhe compuny (Ultinlate Beneficiaries) or

ii. Provide an!' guarantee. secrrrity, or the like to or on bchall'oflhe Uhimale Bencllciaries.

The company is ofthe opinion that the nroncy recei!ablc with respccl to thc MNRE COI Iully Scrviced Bonds (Rel'er Notc
38(43) to Financial Stalements) is not covercd under the above disclosure as the samc is in accordance with the mandate /
MOU of rhe GOI.

2li, Disclosure in respect of lndian Acrounting stsnd{rd (lnd AS) -l08 "OperAling Segnlents"

(i) Opersting s€gmenls

[]ascd oD Ihc "managcmenl approach" as dcllrred in tnd AS 108. thc CMD.lhc ChicfOp(rali Bl)qcisionMrkcr(COI)M)
cvaluates thc perlbnnancc and allocates rcsources bascd on an analysis ol various per,bnnancc indicators by busincss
segm€nls. The accounting principles used in the preparation oflhe linanciiil slntenrents crc consislenll) applied to record
rc!enue and crpenditurc in iDdi! idual busincss segmcnl and are as scl out in the siBnilicant accounling F$lioies.

'Ihc Comprny operates in two scgments - Iiinancing activities in the Rcnewahle Encr8y (RE) & Energy El'liciency (FlE)

scclor and Ceneralion of Po$'er through Solar Plant operalions al Kasaragod, Kcrala. Major rclenue lbr lhe company
comes liom lhe segmcnt oflinancing activities in thc RE & EE scctor- The other opcrating segment - Cencration ol'power
through Solar Planl is not a reponable scgnlcnt. The company opemtes in Indial hcnce it is considcred to opcrate only in

domestic scgment. As such considered as a single businesvgeographical scgnrcnt lbr thc purposc ofSegnrcnl Reponing.

(ii) Informrtion rbout msjor custom.rs

There is no single extemal custonrer conlributing l0 percenl or nrore ol'our revenuc.

(iii) Ceogr.phicrl lnformrtion

Revcnuc liom extenral cuslomcrs hy location ofoperations and inlbrmati()n aboul ils non- currcnt asscts+ by localion of
assets are as lbllo\!s:

l'irlicuhr\
Rrv.nllc from .rlcrnsl cuslomersr \on-( ur.enl ,\ss.ls*r

3r.01.202s 3r.03.202t 3r.01.202s 3r.03.202.r

lndra 6.75.178 ,1.965:9 1.987 te I .999 88

I ornl 6,75.1.78 .1,965.29 t.r)87_J9 I.r)9r).1t8

'lnclud. & Mrourl ofa ll ll cturcs lp.crrus tcar llll26)crorsrp.rhininEron.rg!rn/(lo$)otrfair!.hr.chatrg.ofd.nrsri\.s

nn.ns,bl!5si.rr.sd\.nc.lorcaprlc\p.ndtruE.nd(;Olfull!S.^,c.dBondinone)r.c.,r.hl.

(iv) Reverue from mrjor products

Revenue from external custonlers lbr each pruducl and service are as lblhNs

I r.03.2025 J r.0J.202,1

6.575 l9 .r 8l: ,r0

Fees and ('()mmrss(rn lncomc 60 01

Snlc of l\,\\cr lNet ) :611.t :9 2l

*a
txEll

*'
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Notes to Standalone Irinancial Statenrcnts
Ii'r thc \car cnded .l l'' V rch2025

29. Disclosure in respect of Indirn Accounling Stendard (lnd AS)-l l3 "Frir vslue Messuremenl"

l. Frir voluG meesurcment

Finsncirl instrumGnt by cslegor.v
(l in (lrores)

Prrticuhrs
(A! rt 31.03.2025)

Amorliz.d (losl .tl (lost At !air Vslue 'l olilllru{sh (X I 'l-hrouEh l'&l-

Cash and cash equrvalcnls t9 3.1 t9 84

Eannnrkcd bank bahnccs 61t t4 641 l4
Defl !ati!e linancral rnstrumenls ll0 57 .17 .l I .187 {18

591 591

75.31998 75.-I9 98

616 rr 6:6 t.l
Olher llnancial assets 29 l0 :9 20

Tollll finrncirl oss.ts 76.6S2.13 t{0.57 li.Jr 77,t.t0.3t

finrn(ixl lirbilitic\
Defl virlrve linancral rnslrumenls t89 to.tI 13 l0

9lt 9ll
Dcbt Sccunlres t8.146:4 2lt.146 :1
Borrowngs (Orhcr lhsn Debr
Sccunllcs)

.13.1It9 50 ,l].489 50

Subordrnrled Lrrhrlrlrcs :.lti)157 2.1i0157

Other linancial Iabrhlics t.6-t7lt-l r,637 8l
'I orrl finrnciil liItbilirier 66.J87.25 t.li9 )0.1r 6(r..110.15

(l in Crores)
Prrticrhrs
(As rt 31.01.202{)

,\1( 0s( I ollll'I hrough (X l Throurh I'&l-

Cash and cash equrvalents 7.r:r 7J :l
Eannarkcd bank bol ncts 661 67

Denvativc linancral instrumenls 451 57 t2ll 11 78

Trade receivables 601 601

58.77i 09 58.?75 09

l0l .lo r0r l0
Olhcr,-rnitl]cral asStts l.t t6 ll46
I orrl fi rncirlrss.11 59.6.1t.75 .15t.57 J2.21 60-t25.53

Finan(irllirbililies
Den!atr!c linancral rnslrumenls r8s 67 t8 1.1 108 0r

7l0 7t0
Debl Sccunrres r7.7ll6t t7.7l] 6r

Borrowings (Orher than Debt
Secuntr.s)

.t t..t2.t 8r I.ll3 81

Subordrnaled Lrobrl rncs 6.19 .t I

Olh.r linarcial lrabilrlrcs t.t10.]0 t.140.10

To(al fi trltnci:rl li{hililies 5t.0f.r.{6 r9.67 llt.J{ 51,2.t2.17

Frir vrluc hier3rchy
This seclion explains thejudgemenl and eslinrates made in determining thc fair values olfinancial instrumenls that are

a) RccoSnized and tueasured at lhir valuc and

b) Measurcd at amonizcd cost snd lbr which Iair valucs are disclosed in linancial statemenls. 1o provide an indication
aboul reliability o, the inputs used in delcrmining lair value the con:pany has classilied ils,lnancial iDslnrmenls inlo
lhree levels prescribcd under accounting sta dard. An cxplanalion oo cach level I'ollows underneath the lahle.

c) Considering the muteriality. wc have ignorcd discounting ofempk)yee loan and security deposils.

.

Th€ Comprny uses thc following hierrrchl for delermining ,nd disclosing thG frir velu. of rinancisl instruments
by vsluotion technique:

Lcvel l: Level I hicrarchy includes financial instrunrcnls measured using quotcd prices. 
-l'his 

includes listed equity

inslrunrents. traded bonds and nrutual f'unds that have quotcd pricc. lhe l'air value ofall equity inslruments (including

bonds) lvhich are tradcd in the stock cxchangcs is !alucd usir)g the closing price as on the reponing date. Ihe rnurr.ral l'trnds

are valucd using the closing NAV.

\
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Noles lo Standalonc Financial Statcrncnls
lror lhc \ ciir cndc(l il" Nl rchl0l5

Level 2: Financial inslrumenls that are not lraded in active nrarket (lbr cxample. lraded bonds.) is determincd using othcr
techniques for \\hich all inputs \rhich havc a significanl effect on the recorded lair value are obscn.abte. eithcr direclly or
indircctly.

l,evel 3: Ibchniquc which uses inputs lhat have a significant elltct on the recorded fair value that are not based on
observable markel data like uDlisled equity sccurities.

A. l inancial essels and li|bilities me{sured at fsir vrlue - rc(u rring fair r eluc measu rcments- As st J 1.03.2025*
I in ( ror( s

l'srliculrrs l,c!el I l.crcl 2 l.ercl.3

Dcril,Jtirl,s desisndel ut helfts
It94l
51r 65

Forw.rrd Contract
Oplrons Conrmct .l:5t
Dcrivsthes not drsi,anx(ed rs h.dEes
Pnncrpdonly s\!ap 47 -tl
Cross cunenq Inlcresl rate s\!ap

t!)p!ron\ Contracr
'I l,{l finxn.irl r\let\ llil lt,i

fitratr(i{llirbililic\

Pflrcrpalonly s\rap 098
cross cunency rnlcrcsl rnte suap

t9t
D.riirtir!s not d.riqnst.d $s h.ds.s
Pnncrpalonl! s$Jn :0 .11

Ii)^! rd Conrracr

Tol|il fi nrncirl lirbililics 21.10
rAnrounrs ar. sho*n !r rh.rr f.f rahr

.\\\rl\ In(l liibilitar\ N hirh xl.'i rnc:r\uIcd xt xnrorli/r{l (.r'rr for \hiLh lair r:rlu$:rrr dirctorcd

As rr J 1.03.2025 . l-cr.l I l.er.l 2 Ler.lJ

[in$ncirl assets $l ruorrized cosi

75.: t6 l0
Totsl finrncirl rsset! 75.2t6.10
lin|ln(illl t-irbilitics
|inrnri$l li{biliiicl rt ,rmortizcd ro\t

:lt.J46 24
Bor(,$rnss (othe r lhan debt secunrrcs) 11.489 50
Subrdrnated habrlrrres :.lt(){ J7
Tt,rrl finAncirl liabilities 6.r,7.10.JI

.Amounrs are shoqn ar rh.tr Fa; vatu.

B. Finsncial asscts snd liabililies merrured atfsirr'slur- recurring fairrrluc measuremcdts-AsrlJl.0J.202{ *

l,cr cl I l.$(12 l-Clcl3

Drrir slivcs desilnrled ss hedgct
Pfln.rprlonl\ s\.rp ,tq) 6l

Derirrlires nol desiqn$led rs hcd ,tcs
Pnncrpal onlf s\$r, n:t

I-t .lri.l.78 I 6tdt
txE0
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Notes to Standalone Financial Statenlents
For the .\ car cndcd I | " March 2025

Iinrn(irl li$bililier
l).rirari!.( d.sisnrr.d {s heders
Pn crDalonly s$ap t.1,r 92

Cross currency interesl rate swap t0 82

ll9.]
t).rirotitcs not dcsisrrl.d rs h.dsrs
Pnncipalonly \r'ap Iti l.t
Cross cuncncy interest ralc swap

I olsl finrncilll li!bililirr 208.0t

'  ,nounts ar. sluwn at rhc,r I.ir \alt'c

rlsscls !nd lisbilities $ hich !re messur€d rl amortiz€d cost for ri hich fsir vslues srs disclosed

,\s tt Jl,0.1.202tr l,rvcl I l..vcl2 l-.vel3
l.itrnncinl r\\( t\
l-inrncirl rssels l|t rmortired cosl:

5ri.692 0r
I olrl finnncirlrssrrr 5tt.692.01
I, illllncinl l.irbili.ics
Finrnciil lirbililirs $t r'norlized (osl:
[]bt socufltrcs 17.7 l] 6r
Ilonowlnqs (other than debt secuatrcs) .t r..]:l 84

Subordinrtcd liabilities 6,19 .l I

l 0trl fi nrncirl lirbiliri.s {Ir.('116.86

llt

',\nuDrs arc aho*n ar rh.rr f.rr vah8

Vslurtion leahnique used ao dclermine fsir v{lue

M-llr4 calculation is bascd upon lhe valuation provided by the regislered indcpendent lllBl valuer as defined under rule 2

ol Comparies (Registercd Valuers and valuation) Rulcs. 2017. lor oulstanding derivalive instrunrent at reponing date.

Frir value marsuraments using significrnl unobservrbl. inputs (leval 3)
Pre-l&\ rale that reflecls curenl markel asscssments ofthe time value ofnroney and lhe risk specific lo the asset.

The following txble presenls chsnges in level J Deriva(ivc Instruments: -

l\. \'rlurtionI'rocesses

For MTM valuation ol hedge dcals. lhe (i)mpan) hcs ohtaincd valuation liom a registered indcpendent lllBl valucr as

dcllned undcr rule 2 ol'Companics (Regislercd Valucrs itlrd valuatioD) Rulcs, 2017. who has providcd such !aluatiolr allcr
considering nrcvemenl in market position. rrrcvcnrenl in exchilngc rale. intercsl rate etc.

\. Irir \aluc of liIancinl r\\els an(l linhililio\ rrca\urc(l nl :!orrrlirtd co\t

r in ( rorer

.\s {1.11.01.2021\r ar ll lll21125
Garns/(losses) reco8nizcd rn prol'it and loss uMcr Deflvatrve dcals in
derivativc accountina

B t] (ll16)
Gar ny( losses ) recopn i2cd r n Other Co,nDrehensrve I ncome 165 59 (16510)
'ldrl 178.72 (176.66)

Irrliculrrs ,\$ r131.03.2025 ,\s rl3l.0J.202t

ljiorncirl Ars.ts Cirr!ing rmourl
( rrrying

|inxn.i,ll ,lsseis xl ,lnx)rtircd cosl:
75.1I6 l0 75.412 98 58.69:0r 5tt.865 86

I otal finxncirl rss.ts 75.216.t 0 ?5,132.98 5ll.(r92.01 58.865.86

I'nrticularr Ar rt 31.03.2025 As xl Sl-0.1-2{l2l

Finrncisl lirbilities CrrryinE rmouol
'l rrn!!ction

|itrnrcial liflhilities xt $N'rtizcd (osl
tN..l.t6 tt 18..160 74 l?.71t 6l 11.12011

lr.l:t 8l I r.tl3 84Roroslngs (olher lhan debt secunlres) 31.189 50 .|J.189 50
649 .l I 650 00Suhrdrnotcd habrlrlres :,804 57 2,807l7

J9.6r)1.58l!l.|l finr ri$l lirbilili(s 61.7{0.Jt 6{,757.61 .19.686.It6

ati,lltl^
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Notcs to Standalone ['inancial Statenlcnls
I or lhc \errr cndc(l Il'' Vl rchl0l5

1hc carrl ing amount ol'the lradc rcceivablcs. trade payables. cash n0d cash cquivalents. other bank balancc. olher tinuncial
sscts and liahililies arc considcrcd to bc saDrc as lheir ldir valucs. due to lhcir short-lcrm nature.

'l_he l'air valucs for borrorvings. loans to companies. debt securitics are calculated based on cash llows discounted using
cunent lending rate. They are classilied as t,cvel 3 l'air values in thc fair valuc hierarchy duc to thc inclusion ol unobservahle
inputs, including own credit risk.

'fhe l'air values of non-currenl tnrro$ings are based on discountcd cash llows usinS a currenl borro\\'ing rale. Thcy are
classified as level 3 fair values in lhe fair value hierarchy due to thc use ol unobservahle inputs. including own credit risk.

J0. Disclosu re in resp€cl of Indian r\ccounlinp Srrndsrd ( lnd .{S)-l l5 "Re\ cnuc from (i,n(rxcrs $ irh ( ushmers"

Thc Company is operatinS a solar powor plant. Ihc Powcr Purchase Agreenrent (l'PA) hns been signcd belrvecn the company
and Kerala Slalc lllectricily Board l-iDritcd (KSull)on 3l N4arch20l7rO14.95perunir or rate as approved by Kerala Slate
Elcctricil) ReSulalo,-1 Comnission lKSERC). \rhichevcr is bNer. Accordingl!'. the compan\ liled a pcritiorr ,i)r appro\al ol'
lhc lbwer Purchase Agrecment \r ith KSERC. *tich in ils interim ordcr dalcd l4 Fcbruirry 2018 approved an intcrim tarilTof
@ ( 3.90 pcr unit lill March 2018. I)uring the tinancial ycar 2019-20. KSERC passed a larill order and determincd tarill ol'r )
{ 3.83 pcr unit. F'or details Refer Notc J8(31 ) lo t:inancial Slatemenls.

Accordingly. thc (ompan) has recognized lhe gross revcnue for supply ofpowcr to KSLIll, al rhc dctcrmincd tarilTofl i.lii
per unil. Furlhcr. the Company has also continued 10 providc its co sultancy scrviccs during the ycar.

(A) (;enerati0n 0f Polrcr

\ car endcd J1.113.2025

trnit C.n.rrr.d (mil.) I il Sokl (riil.) Rs(c pcr Unil ({) 'torrl (a in Cror.s)

I Ceneratron ol-Do\,'Er 70 5.1 r ll,l 11 02

\ crr cndcd J l.{)-1,202{

t nil Grncrrt.d (mil.) trnil sold (mil.) Rrlc per trnil (a) Tolrl (l io crores)

Cencratron offx)qrr 78:l 77 81 t9 80

{ in ( rore\

3 t.01-2025 J1.0J.2021
Amount ol unh,lldd reveDuc rncluded rn Soles (Ne{) I l{9 :97

(B) Reconcilirlion of( onlrscted I'rice and R$cllue rccognized in P&t,

I in ( r'res

Prrticolsrs
3t.0J.2025 11.01.202.1

l7 r)l :9 t{r )

- l radc Drscount (_l )l o60

Revcnue relognrzed in stalenrenl ol p()!il and los! :( {tt :9}

(C) Disrggregrtion of r.v.nuc

Sel oul below is the disaggregalion ofthe Contpan)'s revenue l'ronr conlracls wilh cuslomers:

SI l'rrti(rl'lrs
3t.0J.2025 3r-03.2021

Nlt Revenuc t'rom Operatrons (Net ofRebatc. whereve. applicrblc ) 26.lti :9 llI

J.onsult,rnc\ o 16

iig4A

rgy
O

*
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Noles to Standalone Irinancial Statentcnts
li)r lhc t cxr tndcd -'l l " lvlrrch l{)25

Primrr\ g.ogrrphic$l nl$rk€ls
Domestrc Rcvcnue 26 48 29.]6
lntematronul Revenuc
'l otrl R$rnue 26.111 29.J6

J
Tining of r.l.nue r.rognition

:6.lri :9 t6
Tolxl Rcrr ur 26..18 2t).3(

&lt!! KSEBL rs thc sinSle cusromer for sale ofpowcr. lnvoicing is done on a monthly basis wirh imm.diare paymcnt tcrms

(D) Tred. R.ceivsbles and Contract B.lsnccs

The lbllowing table providcs the informalion aboul receivables and contract liabilities from contracts with cuslomers: -

? in ( r0r.\
.\\ nr ll.(11.2(125 ls rt 31.03.202r

Trade Receivable {Net) (Solar Planl) : ltg 291

Jt. sol.,\tt Po\\'t,tR PItoJl.]('t'

I-he company entered into aD lvlotj \rith Solar Energy Corporation oflndia (SI]Cl) in the FY 2014-15 lbr implemenrarion of
50 l\4 W Solar Proiecl ofthe Conrpany situated ar Anrbalathara Solar Park. Kasaragod District. in the state ol Kerala. The planl
was commissioDcd in phase nranDcr and lirlly comnlissioned during l'Y 2017-18, cxeculed hy Jflkson Enginccrs Iimiled as FIPC
Conlraclor. It has bccn capitalizcd in lhc books and the prcscnl capitalizcd cosl is { 3 | 9.36 crorcs, sholvn undcr propeny. plant
and cquipmenl- Rcltr Note l2 k) Financial Surcmcnts.

l'hc l'PA $'as signcd bctwccn the Cofipany and Kcrala Sralc Elccrricit) Board Limited (KSDBL) on il l\4arch 2017 14 14.95
/KWli or rate as approved by Kerala State Illcctricity Regulntory Commission (KSERC). whichever is krwcr. Accordingly. the
Company liled a petition I'or approv.rl ofthe Power Purchasc Agrecmcnt with KSERC. rvhich in its iDterim order doted l4
I:cbruaD 2018 had approvcd an inlcrim larillol'{ 3.90 per unil. l\rrther kr lhc same. KSI,R(. in ils ordcr daled 06 Februan
2019 had approlcd ol the lcvclizcd larilfill < -li.8-l pcr unit. lt has also llrlhcr ordered as under:

KSEBl,tdshall reimbursc ny tax pnidoDthe Rcrurnon Equity(Roll). lioritedk)the arrounl ol-cquity specilled inlhis
Order. Ii)rclrinrinS the tnx. delelopcr shall firmish thc proofofpalrnont ofsuch ta\ lo KSEB [-ld.

KSEB Ltd shall reimburse lhe land lease paid b) lhe Company / RPCKL. less anlounl received as subsidy, ifany. an

addilion lo the above.

The said Order was challenged belore Hon'blc AP'lEL by way of lilling thc appeal oD 27 Augusl 2019 lbr allowance ofcertain
costs towards cxfrcnditure incurred by the Company and paid to RPCK[, to dctermine the tarifl: On rejection oIsaid appeal. the
Company filed a Review Pclition with Appellate Tribunal (APtEL) on 05 April 2022. The mattcr is norv listed for linal
hearing.

The Company also llled Second Appeal no.4634 of2022 in rhe Hon'ble Supreme Cou( ol'lndia during lhe pendency oflhe
Rcview Pelition bclore the Appcllatc Tribunal. o ly to savc thc Appeal l'ronr bcing barred by limitation belbre lhe Hon'ble
Coun. The Hon ble Suprcme Coun oflndia tide order datcd l8 July 2022 had given litrerty to the Compan, to mention the
mater lbr Iisling as lnd \!hen thc Review Pclition is disrDsed ol: NotwithstaDding. the gcneration income is being accounted
,ir (, I ] Ei per unit.

'l hc Solar Project has been sct up on Leasehold land lor which lease charges are payable to Re ewablc Power Corporation of
Kcrala Limited (RPCKL) frorn 07 Oclober 2020 to 06 Octobcr 2043 (exemprion upro 06 Oclob€r 2020). As pe. KSERC IaTiII
order dated 06 February 2019, the Compan) is eligible to avail reimbursemenl ofsuch Iand Iease charges paid to RPCKL.

Ilorvever, the annual payn]errl ol land leasc charSesofI0.19cft)res(as lixcd by Stale (i(,vcrnmcnl liom li elolinre)rndils
rccovery are undcr scttlemenl in vielv ol which no corresponding amounls are being rccognized as asscts/liability. Othcr
rcco\eries tbr Rctum on Equil! (ROE). hcing uncenain n ill bc accounled ol lillitl resolutior in the mallcr.

\ K?{
\

*'

Over trrnc



Nolcs to Strndillone ljinancial SlalcrDcnls
I or lhe \ cur cndr(l .11'r \4ar(h l0l5

J2. Disclosure in rrspecl oflndilln,\c(ounting staodrrd (lnd ,\s)-l l6 "t,e{srs"

x) I)cscriplio ofltasc:rt(orntrrl ,s l{ighl ol ( rc ts\ct\ ns per Ind ,\S l l6

The Compan) has various lease agreemenls lbr Oflice spaccs at Delhi & Munrbai. Residcntinl Space at Dclhi. and Solar I'ark
[-and al Kerala. The lenure oleach agreemenl and rental paynrcnts are dillcrcnt. The Conrpany has applicd the measurcmcnt
principles under lnd AS ll6 lirr the leases on which excmption under shorl lernr le.tsc arc not availablc in line wilh the
accounting policy ofthe Company.

h) Nlrluril) rnsllsis oflerse lirbililies

a in ( rorrs
lllrturily en.lysis {oolreclurl ondiscounl.d cash ,lows ,\s {t Jl.l)J.2{)25 ,\s !t 31.03.202.1

051 068
()ne vsr lo fi\. !crrs t95 l09

More rhrn li\r \ crr! 507 5t6
lotlll undisconrted lrase liabilitics r.55 8.21
l.risc lixbililir\ i'rrltrd('(l in lhctlilc rrnlof finr'tr(ixl po\iliotr l.(9 {.0J

0 5.1

I l6 ,r t7

c) .\mounts rccognized in lhc Strtcment of I'rofil ,nd l-oss

I in ( rores

l'articulrrs
Jt.0J.2025 Jr.03.202.r

lntcresl on lersi: lrabrlrtres r) I,l 016
Vaflable ler5e patments nol rncluded rn lhe mccsurcment ol lease lrobrlrlres
lncomc from suh-lcasrna fl8ht-ol-llsc rsscls
I ).rccognrlr(rr ol lcu\c lirbrlrlrrs
DcrccoSnrlion ol Rrght lC) use asscls

Derecognilron ot Accumulaled dcprccraiion on Rrghl lo use assels

L\ocnses rel.rtrnr lo shonrerm lmsrs
Dcprecration charge lor nght-ol-usa assets hy cluss ofLrnderlylnB assclt Ir JIi 550

'Th. Fiod of l.rs. rnilEtion b.ins und.r dkpnrc i dcprccr.lron on N BCC burldrn8 & Es id.nnll fl hns b..n cha.B.d from rh. d!r. ofpor ro $. Anychatrs.wrll
bc dclh with prosp.crn.ly

d) ,\mounts rccognized in thc Statemcnl of( ash noss

Ycar ended I I 0l 2025 0t9
Year ended -ll 03 2014 017

c) ,\mounts rccognized in the llrlence Shccl

1t.01.20r5 J t.01.202.r

B.rlance al thc bcsrnnrnp ofthe ! car t6? 78 :8:5
Add,lions to flBhl-ol.use assers [9 5i
Dclerior, Dcrcco,aninon offlAht to use assrls
ll lnnce al lhc cndrns ofihe ycrr t67 78 167 7ll

Carr) rnA amounl offlght-ol_-us€ &ssels al the cnd ol the !ear b! cl.ss of Lrnderlyrng asscl l.l.t.t0 t49 ltg

f) Other disclosures

31.0J.2025 Jr.03.202.r

Il\pens€s relalrnS to shonrerm l.':rses 0ll r) l0

Bt"-t
t,l5Dltoco

:)

* lD./
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Notes to Standalonc' Financial Statenrents
l:or the rcrrcndcd -11'r Llareh 2{)15

3J. The d€trils ofTitl. deeds of I mmovrble Prop€rtics not held ir name of the Compiny xrc xs und€r: -

As .t 31.03.2025

Ralttrnl
lio. itcm in
the Brhnc.

!hr.t

Dcrcription
ofitcm ot
proplrty

Gro!t
crrrying

vrluc
(l in

Crorcs)

Tlll. d..d3
hcld in th.
nimt oI

Whether title

r.l.tiv. of
promot.r/

.mploy.c of

/dircclor

I'rop.rO Rcrson for rot b.iog h.ld in tb. n.m. ofth.
company

Righl ol us.

Oljice

1 C
112

Occupred
on thc

basrs of
Allotmenl

Lellcr
lssucd by

IHC

No letler dr

r2 04 l99l

'lhc executron ol Tripnnite Sub-l,ease Deed /
Agrcement by lndra lhbrlal Cenlre (lHC)
Ibertreen t-and & Devclopment Oflicc (L&DO).
lllC and allollec rnslrturronsl rs nendrnS in
rcspec( of all al lottee rnslxulrcns at IHC includrng
IRFDA IHC rs follosrng rrlh L&DO for
crelurion o[ lease de€d Drafl oflease derd has

bcen clearcd b! L&DO IHC on 240.]:l has

rnlbrmed rhal the mattcr has been resolved
amrcably and coun passed the order to lhe same

elltcl Funhcr. rwo other pclrtions $'ere also
\lrrhdm$n by both the panres IHC cnd SDMC
lde order drtcd ll 04 2l Company rs regularly
lollo$rng ul srrh lH(' lor e\ecutron oflnparlite

lllc vide emarl dated ll 12 2024 has rnlbrmed
rhar rhere rs no chanSe rn lhe slrius Lasl
communrcalron on lhe matler lvas sent on
I 0l 2025

Ollice

AKt]
ll I0

Occupred

basrs ot
perpetual
leasc deed

by
TIUDCO

lerer dt
04 t2 2006

-the 
translcr ol propery nghls rs b€in8 lbllo\,!ed

wrrh Housrng Urban Devehpmenl Corporatron
Lrmr(ed ([{UDCO) Lalesl communrcalron was
sent on 21 0l 2025

Ollic€
prcmrses-
NBCC
Kidwai
Nagar

D: e:
allolmcnt

lclter

lcrter d1

r)4 09 20t5

'Ihe final drat lease deed was forwardcd by the
company to NRCC tbr t'unhcr necessary aclion
lbr executron ol Lcase deed belween lhe
Presrdent ol. lndra. actrng lhrough Dy [.and &
Dc!elopmcnr Oll'icer- lV. L,rnd & Delelopmenl
Ollice. Minrstry of Housrng & Urban A fiarrs and

thc conpany The maller has been laken up
lunher $,ith NBCC w r t drle of posrrssron and

srarl date ol lcasc lbr thc a,bresard propenres

bctbre e:(e(ulron of rhe s3me Lalesl
.ommunr..rnn w&s seni on 2l 0l 2025

Rrght ol us€
Residcntial
Flars -NBCC
Kidwai
Nagar

Occupisl

basrs of
allolment

leuer

le(erdt
04 09 20r5

l he ilnal dralt lerse decd was lbrwardcd by the
company lC) NACC iir lunhe. necess!ry actron
lbr e\ecurrcn of Lease deed b€lw..en lhe
Prcsrdent ol lndia, actrnS through D- Land &
Development Ollicec IV, Land & Development
()rlice. Mrnrsrry ol llousrng & Urh3rr AlTarrs
(MOHUA) and the company The matler has

bcen taken up lirnher $1th NBCC !f r I dale of
possessron and starl dare oflease lbr lhc albtesard
propertres bclbrc execulrorr olthe same l he l'lat
h.rs been lyrng rn InleFpool exchange ol houses

*rrh MOHtiA and rhe actron to lake ( b,r!k rn

company rs uDder process L,atesl commun,cal,on
uas seni on 06 0l 2025

propeny
Resrdentral
llat

t) o9
Agreement
ro scll by

IIPL
2-r 06 r99l

The transltr of property rs beinB followed by
tirndustan Prclhb Limired (HPL) wrrh L&DO.
'fherealler. rhc ereculrcn of Deed \r1ll take place

l.alesl communrcalion \!as s€nt on 24 0l 2025

AEI
IIEOA

I

I

I

I

€ei



Nolcs to Standrlone Financial Stalerllents
li)I thc \curcnded.1l'' M,]rch l0l5

\s al .11.0.1.202J

Rcl.trnl

th. Brhnce
shcet

D.scriplion
ofi(.m of
property

Cross
crrrliog

(l itr
(lror.s)

'l itl. d..ds
h.ld in lh.

lYh.tftcr lidc
d.cd holder is

director or
rclrtiv. of

dircctor or
crnployer o,

/dir.clor

Prop.rt\'
hrld sinc.

R.rson for nol b.ioE h.ld in th. nrm. ofthr
comprny

Rrqhl ol u:le

Oflice

IIIC
r7l

O.cupred

lssLrd by
IIIC

No
Allolmenr
lel(erdt

12 04 tgs-]

Thc exccul( ol Tflprnrlc Sub-t-ex\e Deed /
Agreemcnt by India llcbrlal Centrc (lHC)
Ibetwecn l-tmd & Dcvclopmcnl Oiicc (L&DO).
ll{C and alhltee rnstrtutronsl rs p<ndrng rn
respecr ol all alkrttct rnslirutrons al IHC
rncludins lRIDA IHC rs lbllowingwrlh L&DO
lbr execulion of lease deed Dratl of lcase deed
has been clexrcd b) L&tX) IHC on 21 0l 2l has
rnformed that lhe mancr has becn resolved
amicably and cou( passcd (he ordcr to the same
elltct I:Lrrthcr. iwo other pctilrons $cre also
\rthdr.un hv borh thc panies lllc and SDMC
\ rde ordcr dated I I (!1 2l Company rs

commurlrcrlrnS sith IllC lbr e\ccLrlron ot-
lflpanrlc lei5e decd vd€ €marldared l4 04 2021,
I I 0? 20?l & :l l2 202-l t'unher. lllC vide
emarl dalcd ll Il2021 has rnlbrmcd rhar lherc
,s Do char)8c rn status l-asl communrcctron sent
l() lflc on : I r)l 20:{

Onice

AKB
lt l0

O!cupred

perpetual
lersc dced

by
H UD('O

lener dt
04 r: 2006

'l he lmnslcr ol propcd! nghts rs bcrnS tbllowed
w,th lloLrsrng Urban Dclelopmenl Corpomion
Lrmrred {llUDCO) Laresr commLrnrcalron $as
scnt on : I (Jl 2024

OSice

NBCC
Krdwar
Nogar

Bl9l

()!cupred

lctter

letrerdt
0,r 09 20 t5

The linal drall lease dccd Nas foNarded h\ thc
company lo NBCC lar llnher neccssa^ actron
lbr exccltron of l-c,tse deed bctwcen the
Presrdcnl ol-lndra. actrng throuSh Dy Land &
Dcyelopmcnr Ollicec lV. l.and & l)evclopmenl
Ollce, MrDrstr! ofHousrng & Urban Allhrrs and
thc company The marrc. has bcen laken up
lu(her wrth NBCC w r t dalc o, possessron and
slarl dalc ol lcasc ,br thc albresard propcnies
bclbre e\ccuiron ol lhe same l-arest
communrcalron $as sent on l0 0l 2Ol4

Right ol Lrse Flals 'NBCC

Nagar

O(cupred

lc(er dl
{){ 09 20t5

l he final dra,l leasc dccd \vas tbrrarded by the
comp. y to NBCC lbr lir(her necessnry lction
lor cxecutron of t-cast deed btl\veen thr
Prcsrdenr ol'lndra. actrng thrcugh l}J l-and &
Developmcn( Oticer- lV. l-.nd & Dcvelopment
Otlce, Mrrrslry ol lknrsrng & Llrhan Altarrs
(MOH[JA) and the company The ,natler has
hecn lakcn up lirnher wtlh NBCC $ r I dare ol'
possessron and slad date of Iels. lbr th€
albresard propenres belore execuron of rhe
same. The llat has hcen lyrng rn lnter-pool
e\change olhouses trrth MOIIUA ,rnd rhe action
lo lakc rl back rn comp,rny is under process
[-a(csl communrcation \vas senl on ]0 0l2024

propcnv
Rcsrdcrrtial
ll ar

lo scll bv
Pl.

No I I 06 199,1

'Ihe hnsfer ol propeny rs beinS lbllowed by
lhnduslrn l\elirb LrmrtcJ (HPL) srlh L&DO.
Therea,ler. the e\ecutrcn ol Deed wrll take place
I a(est cornmunrcalron qi]\ \rnt on :l 0] lo:J
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Nolcs to Stanclalonr. l-inancial St tenlenl5
I or thr rcal cndcLl .l l r \1t'rrh l0l5

J.l. Detrih of Pmp.rry Trx
The property tax demand raised up to 3l March 2025 in respect ofall lhe residenlial and ofllce premises have been paid. The
demand for property tax in respect of Office Space & Residential flats aI NBCC Kidwai NaSar is unascerlainable.

15. Dctails of Bcn.mi Propcrl)'
No proceedings have been initialed or pending against thc company lbr holding any benani propeny under the Benami
Transactions (Prohibition) Act, 1988 (45 of l98E) and rules made thereunder durinS lhe current irnd previous period.

36, R.ccnt ,ccounling pronouncemcnt! / Stsndrrds / AmGndm.Ilts issucd but nol cffactivc

There are Do reccnt accounting pronouncements / Slandards / Amendments which are yet to be effeclive as on 3l March 2025.

J7. There are no N,'licro and Small Enterprises, lo whom the Company owes dues, which are outstanding for more than 45 days as

on 3l March 2025 (previous vear: I Nil crores). This information as required lo be disclosed under the Micro. Small and
Medium Enlerprises Developnrent Act.2006 has bccn delcrmined to thc cxtent such parlies have been identified on lhe basis
ofinformation availoble with the Compary.

t in ( ror€s

38. Disclosure on Corporrtc Socixl Responsibility

In lerms ofSeclion 135 ol'The Companics Acl. 2013. th€ cornpany is required kr constitule a corporatc social responsibility
(CSR) Comnlirce of the Board of Directors. and the Conpany has to spend 27o of the aver:r8e nel prollts of the compan)'s
lhree immediately preceding linancialyears calculated as per section 198 oflhe Cornpanies Act 2013. ln accordance with the
Companies (Corporate Social Responsibility Policy) Amendment Rulcs. 2021 notilicd w.e-f. 27 January 2021. any unspent

aniount pursuant lo an1'ongoing project shallbc transfered lo unspent CSR Accounl in any schcduled bmk \vithin a period ol'
thirty days liom lhe end oflhe financial year. to be utilized wilhin a p€riod oflhrec linancial yenrs l'ron thc dale ofsuch lransl'er.

Any unspent CSR amounl. orhcr rhan lbr any onSoing projcct. shall be translerrcd to a Fund specificd under Schedule VIl.
$ilhin a pcriod ol'six monlhs oflhc cxpiry ol thc linancial 1car. Funher. iIlhe (i)nlpany spends an anx)unt in exctss olthe
requircnlcnt under statute. the cxccss anrount nray bc carricd lbrs'ard arrd sct oll in thrce succccding llnancial years againsl lhc
amount 1o be spent.

s. As on .11.0J.2025, d€trils ofgross amount requirad to be spent on CSR rctivities by the Comprny is ,s under :-

Detsils ofCSR Erpenses for Currcnl & Prcvious l'\'
I in (:rores

'ln view oI MCA noli,icaiion dared 2: January 2{)21, applicnble prospecrrvely, lhe amounl ole\ccss spenl can be ulilized in I successive years

a.i Detsils of Unspent ..\mount prior to F\' 2019-20 (being deelt ss per pre smcndment frsme*ork)

st. As rr 31.03.2025 As ir J1.03.2024

I PflnclD6l amounl remarnrn,r unDard as on lear end 106 tol
lnlerest due lhcreon remaininB unpaid as on yccr end

l
lnterest paid by thc company in lerms of Section 16 of Mrcro. Small and Medrum
Enterpns.s Dev€lopmcnt Act, 2006. along wrth the amount of th€ payment made to the
suDDlier b€vond lhe aooornled dav dunnc the vear

.l lnteresl due and payable lbr the year ofdelay in making paymenl bul !,'rlhout addrng the
rnleresl specrlled under Mrcro. Small and Medrum Enlerpnses Delelopmenl Acl.2006

5 lnlerest accrued and remainrnc unDard as on terr end

lnteresl rcmarnang due and payable even in the sLrcce€dang ycar, untrl such date when $e
intcrcst due as above sre actually paid 10 rhe small enlerpflses. for lhe purpose of
drsallowanc€ ofa deducuble exp€ndarure under sectron 2l ofthe Micro. Small and Medrum
Enterpnscs Dcvelopment Acl, 20(X

t in (:rorrs

st.
Jr.0J.2025 J t.0J.202{

Openrnq llalance l7J
b) SDent dunnc the Year .t 7l

Closinr Balrnce IShodlhll /lExcess)l (a-b)
rlnclud4 m ln,outrr ofa0 0E cronr €l.riDs ro compl.r.d prcj.ct wh.crn no nlnh.r disbuEcm.nr *.s Equird &d hcnc. t6mfcr.d lo Sch.dul. Vll Fund !r
Ap,il 202i1

a

J 9y,,

3t.of,.202.1Porticllhrs 3r.0J.2025
st.

:1 lr) l6 9.1I Cross amounl r€qurrcd to be spcnr b! the company dunna thc year
24 t]6 l6 6iAmounr spenrsanctl(,rcd duflng thc year (Ri:ltr (c))

.l Shorl,oll / (lixcess) al the end ollhc vear { l-2) 0:9
(019).1 Carried Foruard (Exccss) CSR sDcnds tiom orc!rous years

029Adiustmcnt ofExcess Amount spcnl prevrously rn current year'
Total Shodl_all / (Excess) spends crrncd lb^vard al the ycaFend

Y

I

I

(

']r*
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Notcs lo Standalone I;inancial Stalentcnls
li)r thc \ clu cudc(l I l '' N4arch l0l5

For l'Y 2024-25. the Board had appro\ed CSR budget ol l 24.j6 crores (FY 2023-21 I 16.94 crorcs) based on 2olo ol the
averagc standaknre Profit (before lax) as per Conrpanies Acl. 2013. Ihe projects sanctioncd in a year may be completed iD

subsequent years based on milestonc Iinked payntent to various stages ol complelion ofthe pro.ject.

Amount sp.ntlsrn.tion.d during lhc yerr on ('SR.ctivities :-
(l in Cror.s)

sl. .3r.0J.202s
Yrar end.d
Jr.0J.202.1

l'{id or
sc(led pnid l0tnl sexlcd hc Daid

'I0tnl

(r) Construclron/acqursrtion olany ass!,ls

(r r)

On CSR actr!(ies relaled ro Hedlrhcare.
En!rronmenr Sustarrurbrlrty. Ecologrcal B: ance &
Conserva(ron ofNahrral Resources. Research &
Development

: lt :t 0-l i49 tJ t6 6l

(rrl On pLrrpos€s olher lhan (ri) above - Admin,slmtrve
Expenses

001 ool 001 001

Iol:ll 2.Jl 22.01 :.1.36 5.52 .l l 16.65

,l There were no relaled party lransaclions by the ( ompanv in rclation lo CSR expcndilure in lhc currenl year and previous year

Dctrils ofCSR smount Spent rnd llnspeIlt :-

Yerr cnded 31.03.2025

Utlspant rmount
I itr ( rore\

E\ccs,,,\mount spenl
a in ( rore\

For Ongoing l'rojecls
t io ( rore\

Op.ning Eslrnc.

Amounl dlt osil.d in
Sp.rifi.d l'und of

Sth.dulc - Vll *ithin 6 during thc y.rr ClosinE llelrncc

I l.l ll 0.1

Oprnins
lhlanc.

Amornl rcquired l.)
bc spcnl during ih. Amounl spcnl durinq

th. )'.rt
,^mounl Adjustrd xsrin\l

shortfillin ( \ ('losins Ililxnce

NA NA NA NA NA

Pcrrrining
lo Il r.qoir.d

lo b.
sp.nt
during
th. ycrr

Amount spent during
tha )ear

( losing I]rlsnc.

\\ith
( ompen)

In
Saparal€

csR
llnip.nt

From
( omp3ny's

From
Scprrrtc

CSR
tinsp.nt

wirh
Comprnl

ln
Stpnr{lc

(sR

t.l Il 2 t0 2l ()1.

Prolecls related to llcalthcare.
Trarnrng lo promotc rural
sports. natronallv r$ognised
spon!. paralymprc sports and
Olymprc sporls. rducatron ana
Envrronment Sustainnbil iq.
Ecolosrcal Balance

ll-24 l.l 6 l:t

Prot!'cls relaled to lleahhcarc
Envr(nrmcnt Suslatnabrlity,
Ecological Balancc and
Conscruation olN.trml

I 6.1 0..t1 tll
lleallhcare

tsl.e dtount p.n.,ns to onso'n8 prcj.crs. ir sh.ll h! ranrf.n.d ro Unsp.nr CSR Accounr lor FY 1024.25 wirhin :o days from .nd ofFY s p.r rhc epplicsbl;

It6r
IR'DA

,&& c,d,

v

*

,V

Amounl r.quir.d h be
sp.nl during lhr )crr

I

Opening llslence

Dctrils olongoins Projects

I



Notes to Standalone Irinancial Statenrents
li)r lhc \clr crdcd Jl'r !larch 2025

\ c rtn(l({l Jl.{lJ.2l)2{

I nspent &mount
io ( ror.r

Opcnins R"l"nc(
Amount d.posilcd in

Spccificd i'u nd otSchedule -
vll nirhin 6 monrhs

Amount r.quir.d
lo bc apenl

doring th. yc{r during thc yGrrr Closins ltrlAncc

l6 9.r i 8r ll rl
'lncludls *to,Tofo 29 or.t.6ri.d foNard fro pE\lous y_.rr

Excess Amount Spenl
I ir ( rorrs

Op.ninE Brlrnc. ,tmount r.quir.d lo b.
sp.nl during th. y.rr

Amourl !Fnt drring
lh. ycir

,\mount sdjuslld
rgsinsr shortfrllin ( \' Closins Balrnc.

1) l9 029

t'or Ongoing Projccts
I io (lrores

Pcrrrining
ro 11'

Opcnin,a llolsncc
requi..d

to b.
spcnl
durins

the yeer

Amount sp.nt during
the yarr

( k,sinq llxl tr(r

D.tril! ofonEoing
Proj.ctgwith

Compiny

Ir
Saparllc

CSR
tJnspGnt

Irom
('(Jmpen]'s

l'rom
S.prrrl.

(.SR
llnspent

\\'ith
ftmprny

In
S.pcrrt.

CSR

2l-r1 t5 tn 4 0I llt3

Projccts related lo
llealthcare & Envrronmenl
Sus16inabihry. Ecological
Ralance and Conservation
ofNalural Resources

2l-l.l :76 I t2 I 6.1 Healthcare. Educatron &
Skrlldevelopmenr

J9. Rcmuncrrtionlo.{udilor
I in ( rore\

.I.03.2025. 3r,0.3.2021r

Lrmited Revrew
St8tulory Audit

Audrt Fees for lnterim Accounts

001
0 t6
005
024

0ll
004
0l8

Other s.rvic.s
. Ccnrficatron h-ces

. IPO relared

. Other Expensas

00: 001
(i 24..

'l otal 0.50 t).IJ0

'Ercludins CST

"Fomins pon ofshe hso. .xp.ns.s and ldjusr.d ftom r.cunr,.s pr.miur R.fcr Nor.26 ro finrncial Sl.t.m.nr3

.10, Disclosurc - for (AP & Others) cs$es involving Por*er Pur.hrse Agreement (PPA) issuc- Accounts n ith ovcr dues beyond
90 days but not trested rs credit impaired

Seven borrorvers havc ohtained intcrinr orders liom Hon'ble lliSh Coun ol'Andhra Pradesh / TelanSana and Hon'ble High
Coun of Delhi 1o nol classily the account as Non-Pcrlbrmirg Asset. Accordingly. the loan outstanding ol such borro\!crs have
otbeenclassiliedasSlagclllAsscl.c!cnthoughtheoverduesarcmorelhan90da)sold.Horvever.lheCompanlhascrealed

anadequalcJ,rovisionol'l6ll.l3croresonLoanoulslandingol'll,202.2lcroresi thc books ol'accounls as pcr Expected
Credit Loss (ECL) as at 3 I March 2025 (previous ycar: pro!ision of < 521 .31 crores on Loan outstanding of a 873.67 crores)
ater considcring the llnancial and opcrational paramelers oflhc pro.jects. lhough thc accounts are nol declared as NPA. thc
income is k)oked into lhis account on cash /rcaliation basis (i.e- any 'inleresl due and nol receivcd' is reversed and not been
takeD as inlerest income).

a ir ( rorcs

\

l'rrticulrrs Outslrndinq Amourl ECl. Amount
As at ll 0l :025 s l,:02 2t 889 72 6lr rl
As at -'l I 0l l0:.1 1 8?l67 67lt.l7 52r ll

e,*affitr

*

/ ,-'T,\



During thc ycar ended I I M arch 2025, One O I S was sanctioncd. out of which one accounl slands li lly setllcd. Ibtal amount
of I 176.49 crores has bccn recovcrcd against lhg said settlcd OTS r()sulting in inconrc o[ I 85.56 crores and \\rite back ol
impairmcnl allo$ancc of I 54.13 crorcs.

I.-(lr lhe r eAr ended Jl.{)J.202-l

During the year ended I I March 2024. liive Ol S wcre sanotioncd. oul ol which one accounl stands lully settled. 
-lbtfll 

anrount
of { 20.24 crores hls heen rccovcred against thc said setllcd OTS resullirg in income ol-{ 4.69 crures and $ritc back ol
impairmcnl allo\\ance ol l 2.48 crorcs.

{2. tlNRll / trNI)P - llll.l),\ Schcnlc l,unds

'fhe Company besidcs ils own acti\ ilics implemcnts Progranrmc on behall ol Minislry lbr Nc$' aDd Rencrvablc Iinergy on thc
basis ol'N,lemorandum ol' Understanding enlcrcd into rvith lhc said Minislr]. ln Iemrs ol stipulctirxrs ol each ol the MOI]s.
MNRE h.ls placed an aSrecd sunr in respecl ol-crch Progranrn)c r\ith thc conpan) Ibr I'r()Srannle inrplcmentalt)n. lnterest on
MNRII lirnds is accountcd as and lvhcn rcceivcd. As the iocomc generalcd b) thc MNR| Progranrnrc bans is not thc inconrc
ofthe conlpany and ulso the loaD asscts belong k) MNRE. thc sanle is nol considercd li)r assct classillcalion aDd prcvisioning
purposes. On closure ol the respeclive PrograDrnlc. the conlpany is requircd lo transl'cr Ihe anrounl staDding rc thc credil ol'
MNRE (inclusive ol'inlcrest accrued lhereon) lo MNRE allcr deducting lhc scn'icc charges. irrecorcrable dcl'aults. and olhcr
dues as stipulated in the MoU.

s) C€nerstion Bss€d lncenlil'es ((;BI) / ('spitsl Subsidy Scheme etc.: lhe Cornpaoj is the l'rcgram Adninistrator on
bchalfofMinistry ofNcw & Renewable hnergy (MNRI]) lbr inrplen)entalion ol GcneratioD Birsed lncenlivc Schenrc
and Capital Subsidl l-or Wind and Solar l'ower Projccts registcrcd under thc Schcnre. Llndcr thcse schcmcs. fund is
providedbyMNRlllolheconlpanllbrthcpurposeoldisburscmcntofthesamck)\!drdsc,rcrlligenerationtotheCtll
clnirllants i.e.. lhc l'roiect l)cvclopers/ t)lS(OM as pcr lhc schcmc. lherclbrc. csscntially. thc activily is receipt and
ulilizalion ofl'unds. For rcleasc oICBI linrd b)'MNRI-. the conpany is rcquircd lo submil thc [Jlilizalio ( ertillcalc
alortg \\ith Audilcd Statenrcnt ol'E\penditurc dull ccnilicd b,," a Charlcrcd Accounlanl. lbr thc prcvious traochc of lund
rclcilsed b)' MNRU. The said requirement is i'ullj complied\rithby thecompany.nnd nothing lirrther hds bccn requircd
by lvlNRE so lnr. 

-l 
hc statut()ry auditors havc not audilcd the accounls ofthe schcnlc.

The a iount due lo MNRI on accounr ol lhc above at th(] close ol lhc ](jar. along wilh inlercsl on unutilized llnds kept
in scparale bank accounts as sar ings banks / shon-lerm derx)sits elc. shorvn as Bank balanccs othcr than included in Cash
and Cash Equivalents (Reltr Nole J to [:inDncial Slatcmcnts) and thc corrcsf$nding liability is sho*n under the head
Other Financial l-iabilities (Relcr Note 22 k) Financial Statements) in the Dalancc Shect.

b) CEf- -MNRE -llniled Nstions lnduslrisl Development Orgonization (tlNlDO) Projccl: Ministry ol Nc\v and
Rencuable [inergy (MN RU) and UNIDO lrarc.iointN implcmentcd a (;Etr5 l'undcd p.oicct or using bioSas/hiGn]ethanc
tcchnology for rraste to cncrg! co vcrsion. largeting i novations ond suslainohlc energ) gcncralion lr(nn induslricl
organic lr'astes. [)nder the said project tJNllX) r\ill providc l'unds l'or subsidizinS thc intercst rrtc by 57u li)r the proicct
dcvclopers and thc cornpanv is thc l'und hnrdlcr. During lhe )ear endcd 1l March 2025. Nil clainrs (pre!ious )car :Nll-
( lnims) halc bccD nrade lo I INIDO- Funds anrounling k) I 2.55 cft)rcs hal,e becn rcceired b1 thc compan) lo$ards lhc
l'r tranche of LlSD 340000 in FY 2021-22. IhcFundbalanceasonSllvlarch2025isRs.2.90crcrcs.

'l-hc lunds so rcccived have hccD kepl in scparate bank account as savings banks / shon-lerrn dcposits elc. shown as Bank
balances olher lhln included in Cosh and ('ash Equivalcnts (Refer Notc J to F'inarcial Stalcmcnls) and rhe corrcsponding
liahilil)- is showr under the hcud Other [:inancial Liabilitics (Rettr Nolc 22 lo FiIaDcial Stalcnrcnls) in the Dalance Shcel.

c) Olh.r MNRE Schemes r,|'h€re I REDA is fund handling.\gency on behelfof NINRE: Thcrc Lrro other MNRI Schenres
whcre IREDA is the t'und handling agcncy on behall ol MNRE and lhe lund billalccs are as urdcr: -

Noles to Standalor'rc Financial Stalenrcnls
l or thc \ cur cndc(l -i l'' \lxrch ll):5

{1. One I inr€ Settlement (O'l S), $'ritc - Offs (1,(,sn Assels)

For the ycer ended J1.0J,2025

v

Brhnc. rs on
31.03.2025 31.0J.202.t

l DIREC,:0l0 6 8.1 6.15
lrrdo'l S I'x.(scllcr lrun(l -l2lt.1 :ro 57

l MNRE Co Gcn Specrlc Crant 0.15 l) {l
.l Narronal llvdroEen Enera\ tloard 007 007
j MNRE TlNI)P A/C ll00 000

lmplementarmn ofSolrr Walcr He3rrnB Svstem-MNRll ( SWHS ) .llt .t s.l

The l'unds so reccived havc bcen kepl in scp0rale bark accounl as savings banks / shorl-ternl dcB)sils elc. shown as Bank
btlanccs other than included in ( ash and Cash liquivalents (Rel'er Note .'l lo Financial Statcnrents) and thc corrLsponding
liability isshownundcrlhchc dOthcrIrinmcial Linbililics(ReltrNote22toIrinancirl Slalcr cnls) in thc Ilalnrrce Shc Btdt

IREDA
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Notes to Standalone [-inancial Statements
for thc \ c r cndcd I l'r Nlnrch 2025

43. MNRE COI Fully Serviced Bonds

In terms ol O. M. No. Ir. I 5 (4)-B (( DN )/201 5 dated 03 October 2016 issued b) Depa(ment ot' Econom ic A tl'airs, M inistry of
Finance, Covemnent of India. thc company was askcd lo raisc an anrount of a 4.000.00 crores lhrough COI l'ully scrviced
bonds for ulilization ofthe proceeds for MNRE Schemes / Programs relating lo Grid lnteractive Rencwable Power, off-
Grid/Distribuled & Deccntralized Renewable Power and lnvestment in Corporations & Autononrous Bodies. A MoU between
MNRE and the conpany has also been signed on 25 January. 2017 delining the rolc and responsibilities of k)th. Para No I of
Ceneral Clauses at pa8e 5 ofthe N4oU specifically defines lhat the borrorvings ofMNRE hnds shall not be considered as
asselyliability for any financial calculation by the Company. This implics that the amounl raised by way of MNRE bonds while
shall be rellected in the borrowing ss well as lssets howcver. there will be no inipacl ofthe same on company s borrowings/
Assets or lncome / Expenses.

The Company had raised I 1.640.00 crorcs COI Full) Serriced Bonds on behali'ol MNRE during rhe year 2016-17 snd the
same has been shown under Note 24 - Olher Non-Financial liabililies. Against this an amounl ol'l 1.638.79 cmres has been
disbursed up to 3l March 2025 (previous year: { 1.638.79 crores) as per thc instructions of the MNRE lor various
planvschemes. The said amount has been shou,n under Note No. l7 - Other Non-l'inancial Assets - as anount recoverable
li'om N4N Rl. The aflrounl was kepl in M IBOR Linked defxrsit on \i'h ich lhe accrued inreresl ol- I l]. I 2 crorcs as at J I March
2025 (prcvious year: { 12.28 crores) has tten shown under Nole No- 24 Other Non-F-inaDcial liabilities. The balance
cumulative amounl (iDclusive ol- i terest accrued / earncd) as at 3l March 2025 is { 14.31 crores (previous year: I 9.96
crores) which is kept in MIBOR t-inked Tenn Deposit and remaining in Cunent Account amounting to I 0.03 crores as ar ll
March 2025 (pre\ ious year: { 3.53 crores) which are shoNn under Nore No. 3 Bank balances olher rhan included in Cash and
Cash Equivalents in respcctivc sub heads.

Durin8 the year ended 3l March 2025. intercst on the COI fully Serliced Bond of { I24.35 crores (previous year: I 124.35
crores) bccame due lbr paymcnt rc lhe inveslors. The samc has been received from GOI and paid to the i vestors. Details of
Bonds so raised have been tabulatcd belorv:-

sl No. ll('trd seri(\ ,\s rt Jl.0J.2{125 ,\s st 31.03.2|t2.1

I
7 22% COI Fully Servrc.d Bonds
(Series I - Datc ofRedemDrion - 06 Februsrv 2027) 610 (x) 6t0&)

2
7 60/0 GOI Fully Servrced Ronds
(Series lA - Date ofRedemption - 23 F€bruary 2027)

220 01) 220 (X)

J 7 85% GOI Fully Serviced Bonds
(Scnes lB - Dare ofRcdcmprron - 05 March 1027) 8 t0 {x) 8t0(})

I oril t.6J0.00 1.6{o.0lr

{.1. Subsidr- / Inccnlivc rcccivcd from lUNRl.l xn{l handled on lhcir behall'

I nt.r.st Subsid)'

As per the Government policy, MNRE is providing interest subsidy which is rcleased lo borrowers inplementing N4NRE
programmes. ln(ercst subsidy w.r.t. Co-gencration. Small Hydro. Briquetting. Biomass. Solar Thermal and Waste lo
Energy is released on NPV basis and lor Solar and SPV programmes. the same is done on actual basis-

The iDlerest subsidy is passed on lo lhe borrowers on hdlflearly basis sub_ject to horrowers complying with the lemls and
conditions ofthe sanclion. Thc programnrc-wise detsils of standing halanccs ol'intcresl suhsidy are as under: -

(i) Inter.st subsidy rccciv.d carlier end outstsnding on NPV brsis: -

llio-nlrss (b{encrrtion Smrll lltdro suh l orrl (A)
I r 03 1025 2 rJ r)o: 211
3l 0t l0:.1 I rs 001 : 17

(ii) lntcrest subsid! reccir cd earlicr snd outslending on rctusl hssis: -

).rr ended
Solrr

'I harmrl
Sactor

SPV WP
2{XX)-0 t 200142

SPV WP
| 99-00

SPV WP
f,l.nufrcluring 2002-0.1

Accalaratad
sw

Sy!t.m

Sub Torrl
(B)

Cr{nd 'lotrl
(,\+ll)

-1t 0l l02s 000 {()51) ( r .]6) (0 07) (0 0.1) (0Jl) 00o (2.J'i) (0.2r)
.r r 0l 20?4 ooo () st) { | .16) (0 0?) (0 0l) (0 41) (2.J8) (0.2r)

B. CspitrlSubsidy

During lhe year ended I I March 2025, an amount of { Nil crores (previous year: { | -00 crcres) rvas reccived liom MNRE
torvards Capital Subsidy. Out olthe total c8pilal subsidy amounl avsilable ( Nil crores (previous year: ( 1.00 crores) was
passed on to thc borrorr€rs on contpliance oflhe terms and conditions ofthe copilal subsidy scheme.

(v
v

6t6l
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Notes lo Standalorrq Financirl Statcn)cnls
l'or thc \ ciu cnd.d .'t l'' Nl.rrch l{).15

{5. l)isclo\ure Relalion\hip ,lrilh StrrcL off (i,mp:tnie\

Nsm. ofslruck ofI ( orllprny

Nrtur. of

with slruck-
offCompinv

Brhnca
o!t!tsnding rs
oo 31.03.2025
(l in (:rores)

Rrlrtionship
with lh. Strucl
olYcomprny, if

Brhnce
ortstrnding as

on 31.03.2021
(r in ( ror.s)

Rclrtionship $ith
the Slruck ofi

comprny, if flny,

SPV Poser I.rmrled 0 (x) Aorrotrer 0 (x)

Ocha Prne l-uels I'rl!atc Lrm(cd t) t)o 00o Rorro\\cr
Tt. brlanc.s u. b€ir8 clncd in th. b@ls in !ic* ofih. r.co!..y pM.cd,n8r in rcsp..rrv. ca*s liom fi. pronotcB / suuanroB rn unou.l.Sal forum3

46. Additiomllnformxtion

a) Expendilure in Foreign Currcncl:
r On Travelling: { 0.22 crores (prcvious year: i 0.28 crores)
. lnlcresl & Commilmcnl cxpenscs: ( 248.28 crorcs lprevious ) car: I 2?8.60 crorcs)

b) Eamings in Foreign Exchangc:
. lnteresti a 1.75 crorcs (previous ,'-ear: { 4.62 crores)

c) The World Bank has sanclioned a Clean Technology Fund (CTF) Grant ofLJSD 2 Million to assist in linancing ofthc
Shared Infraslructure for Sola, Parks Project Lrnder IBRD III Linc ofcredil. During lhe y.at. World Bank relcased I 7.57

crorcs (previous year: < 3.05 crores) including I 6.92 crores lowards revcnuc expcnscs (prcvious ycar: { 2.45 crorcs) and

I 0.65 crores towards capilnl qxpenses (previous yeafl I 0.60 crcres) lo lhe ('ompany under the CTF- Crant.

d) Delailsof Crypto ( urrcncy or V inual (urrenc):TheConpan)hasnoltradcdorinvcstcdinCOptocurrenc)orVinual
Currr:ncy during the currcnt and prcvious 5ecr.

.17.,\mounrerpectedrobeRecorercd/Setthdrrilhinl2Nlonlhsandllelondforell(hlineilcnlunder,\srrl 3nd l,ixhililics

I in ( rorrs
\s xt 3t.03.2(|25

trIore th$n
l2 Nlon ths

'11)r$lI'irlirulxr\ \\ i{hin l2
Months

st.

I \ssllls

:9 8l t9 s.1(a) Cash and cltsh equrvalcnrs
:4 60 64t Il(h) uank Bnl:mcc other rlun (o) abolc

Jti l0 .ll9 59 .llt7ll9(c) Derivali\c linancial rnstrumenls
(d) Receivablcs

I t7 216 591(l) ]i.'dc Rece'Yables
(ll)Orhcr Rcccr\'oblcs

l].7t-] l8 62.6tu 60 75.t l9 98
,r rJ 7l l9t .ll 626 l.t(l) lnrcslmenls
li l0 t-l 91) :9:0(!)Orher lrnJrx rii Jiseri

6J,27lt.lJ7 11,t10.32To(al(.\) t.).ri6t.{5
Non-finrn(i.rl,\\sclsti

l9 8l ll98l(a)Currenr Ta\ Assets (Nct)
t60 56 160 56(b) Deferred I ax Assets (Ncr )

001 001(c) lnYestmcnt PioDert\
199 68(d) Prorleny- I'lanl and Llqurnmcnr

(c) CaDiltrl work rn-proqrL'ss
t43 .r0 I]l10(l) Rrghl ol u$ asscl

(c) lnonerblc ass.ls under dcteloDmcnl
5t9 j .r9(h)lntan,aiblcrssrrs

299 I .66: 08 t.665 07(r)( )lhcr nof ilfrnrrrl r\\(ls
222.80 2J7t.2J 2.59.1.01-Ii'rrl(l|)

t{-08{.25 65.650.10 79,7J{.15l olal .\s\el\ ( \+l])

ll. t.t \tltt-t' t,ts.\ND t;Q( l t\
Lt \ll . ll.;s
l inrn.irl l.i$hililies

t9t :t:9 :t :o(a) Denvalrve inancral rnsrrumenis
(h) Payablcs

9lt(l) lrade Payahlcs 9

27.048 95 21t.4.16 ?Jr.197 2S(c) Dcbl Sc'cunlres
11.189 50l r.060 55 ll.l:8 95(d) Bonosrnas (Orher ihan Dehr Secufltrcs) v

2

*
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Notes to Standalone I'inancial Stater ents
['or thc \carcndcd.ll" ]\4arch 2025

(€) Subordinated Lrabrlrtrcs :.ll( ),r 57 :.80.157
(0 Olher linancral lrabrlrtres I,182 5 t 455l2 I.617 It.,

'li,trl(,\) rJ,65t.J7 52.759_ott 66.{t0.r5
It Non-Finsncirl l.irbililies

(a) Provrs'ons r55 50 t.06t99 l,2l? 49
(b) olher non-lin.ncral habilrrrcs 100 7.1 t.ll9 5l 1.840 t5

I o(al(li) 25(r.2{ 2,80t.50 J,057.71
(' [Qt rt1

(a) Equ$ Share CaDrtr! 1.687 76 1.687 76
(b) Olhcr [qurrY 7.578 40 7.578 J0

l0ral((') to.r6( - l6 t0.266.t(,
'I'drl l.irhililic\ xtr(l l:(tuih( \rlt+( ) t1.907.6t 65.Ii26.7.1 79.71.1.J5

I in ( rore!

(9y

i
c

)t

cc

)

As llt 3!.03.202.1
st. \\'i(hin t2

l2llonlhs
'I-otrl

I \sSl l\

(a) Cash and crsh equrvalenls 7{:l 71]l
(b) Rank Balance orher rhan (a) ltho!e {,(n 40 6t:li 661 6ll
(c) Defiva!ve financrrl rnslrumenls ltt 3J 16 t ..1.t 18] 7{r

(d) Itcc.r\ rhlL's

{l) Trade Recervables .l .ll I60 60:
(ll ) Orher Recervables

8.666 75 50 108 ].1 58.7?5 09
(t) lnvcstments l0l t0
(c) Oiher linancial ossels 1l 11 75 1) 47

9.{ut.80 50.6.1J.7S 60.r 25.SS

II \on-finr cirl ,\s\rlt
(a) Currcnl 'la\ Asscts (Net) t55 4l 155lr
(b) Dclcrrcd'la)i Assels (Nel) 189.r5 18915
(c) lnveshenl Pror,€nY 00J 001
{d) ProDcrrv. Planr and EquroDent t06 10 206,10
(e) Cin(al worl-rn'orc,rress
(l) RrEht oluse assct lle li9 l,l9 ri9
(q) lntanerble assets undcr dc!elooment
(h) lnloDsrble asse(s t 7ll .l 7il
(i) Olhcr non-linancr l nssels t.($ I ,18 I.668 91

l0irl(l|l I62.87 :Jt2.{rJ 2,{7t.90
'l orrl ..lssers (.\+8) 9.6.1.1.67 fi1.600.J5

I. l_tAllll.r Irt]s,\Nt) ltot t1\

I I \'It tlls
Finar(inl l.iabilitir\
(a) Defl valrve fi nancrcl,nstrumcnts t81:2 :6 I() :08 02

7l0(l) Tradc l'.rvables 710
l1 ?ll6l l7.7ll6t(c) Debr Se.unrres
11.6,]0 98 1,32185(d) Bonowrnss (O(her (han Dcbl Secunrrcs) 8.692 87

6.19 4l 649,1:(e) Subordrnaled l-r brlrtrcs
e:t 91 .l I6 16 l.l,r0l0(l) Other linancial lrabrlrlres

9.lJ05..1.] .lt..tJ7.t7 sr.212.S0l oul(.\)
It Non-f inxncial l.i{hililics

991 ll 99t tl
(b) Olher non-linancral lrabrlrtrs 1.807 tl t.807.1I

l,nrl(l)) 2,791i.51 2.798.5J
( ljot \

(a) Eourlv Share ('nDrlal 1.6A1'16 2,687 76

i.871 66(b) oiher Equil! 5.871 66
-Ii'rAl(( 

) 8.559.{2 8,559.{2
62.600..15'I-orrl Li$biliries,r d Equilr(,t+8+(') 9.1t05.J3 52.79S.12

--
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Notcs to Stitndalonc l'inarrcial Statcnrcrrls
I'ol thc r car crrtlcrl .i l'' \llrch l{)15

{8. Di$closures in Terms of lltaster Direction - Resen'e llank of lndia ( Non-Bonking ['inrncirl ( ompen] - Scrle Bssed
Regrlrtion) Dircctions, 202J datcd l9 Octoher 202f, (rs amended)

A. Resolulion plans inrplemented bt the ( ompan)
({ in ( rores

Ii. ( $pitrl

r. Crpilsl to Risk-w.ighted Assets Rxlio (CR.\R)

The Company is conrplying wilh the Capilal Adequacy requircnrents as p€r thc nrasler directions/ circularV guidelines

prescribcd by the Rlll. amendcd l'rom tinrc lo time. Ilcing an NBFC and lnl'rastructure Financc Company (NBFC-lfC).
the Company is requ ired lo maintain a Capiral Adequacy Rario or Capiral kr Risk Wcighted Asscts Rat io (CRA R ) ol l5%
(with a minimum Ticr I Capilal of l0yo). conrputed by dividing thc company's Ticr-l and f ier-ll capital by Risk Wcightcd

Assets-

st. ,\s at J1.0J.2025 ,\\ {t J l.0J.2ll2.l'
I ( RAR (9n ) t5 5l'7"

CRAR Trer I Caprlrl (9i,) t5 l5 e; t,t 9{0a

CRAR Trer ll Caprt,il (%)
Th. anou ofP.ry.tu!! D.br lnslfunicnr ofrh. T'.rlcopibl6s on I I March 202J u ll II eo (prcliors y.u N'l'/o)
'As of I I Msrch 2024. lhc Eponcd C R AR of lh. Cotrrpaiy was 20 I I 

o/o, con,p;etrs Ti.r t Cspilll of I 8 08'/" and Ticr ll Capilal of 2 03% Tlis cllculsrion
w.. bacd on ! 50q'. n3t *.rshr alBn.d ro comnisslon.d rm.wsblc .n.By rnftutDcluE prcl.cl 6*ls finsnc.d by th. CoFpuy rhst had rclchcd rh.,r
cohm€rc'il oFntions d.r. (COD) rnd h.d b<.n or.arronal for orcr ! y.ar ilow.vcr. .fIdt\. 3l ltlarch 2025, rh. co'npay ha .ppli.d. 100e. nsl
s.ishr ro rhe. as*ls. Acco.dingly. CRAR ofcon.snondhg p.nod !3.r ll Nh.ch 2024 ha b.d r.srar.d

st. Yc!r Undcd
31.03.202s

\ cxr l:n{rrd
3r.03.202.1

1 Amount of Subordrnaled dcbt rursed .rs Trer'll capn.rl ql0 -]7

Amount ofPerpctual Debt Instruments mrsed as Trer-l caprtal t.l.lq u)
l Anxnrnt ol lcrpclual Dcbt lnstrumcnls rnrsed as lrcr-ll caprtal 80o

Detaih ofTirr ll capilal and P€rpetusl Debt lnslrumcntr oulstan(ling sl lhe \car-end

h. Delailr ofl'ier ll capitnl rnd Pcrpctual l)cbt ln\trumenls rai\(d during the rear:

{ itr ( rorrs

I)uring dlc !car dlo (irnrpanl has issucd I'rrpelual Dcbt lnslrunrcnts (PI)l) of { 1,2{7 crores (pre\ ious \ car: Nil) rrith no
raturily ard callahlc only at thc option ol lhe Conlpany aller a nrinimu,]l ol- l0 ]e:rrs with prior approvnl ol'RBl.

The claims ofthe holders ofthe PDI are:

L Superior to lhe claims ol'the holders ofthe equity shares issued by the Company ; and

) Suhrdinaled lo thc clainrs ofall othcr creditors ol the Company (but pari passu inter se Ihc hold€rs ol'the PDls). The
Compan) may dcl'er lhc payment of(bupon. il':

The capilal k) risk assets ratio ("CRAR') ol'lhe Company is below lhe mininrurn regulatory requirement
prescribed b) RBI: or

the impact ol-such payment rcsulls in CRAR ofthe Company lalling below or remaining below the minimum
regulatory requirement prescribed by RBl.

ln thc cvent that nraking ol'any CouF,n paymc[t b] thc lssuer nla)' rcsult in ncl loss or increasc thc net loss ofthe
lssucr. thl) makinS olsuch ol Coupon Paynlcnl by the Issucr shall bc subjccl to th€ pri()r approval ofthc RBI nnd
shall bc nrade on receipt ol such lpproval pnrridcd thal lhc CRAR rcmains ak)\e thc rcgulak)D Dorm allcr the

I'ri cio$l Ontst{ndine al ycnr (nd lmDrirmctrl rllow$nrc $s ocr [( 1.

3 r 0t 2015

lr 0l l0:1

st. ,\s nr 31.0J.2025 \( {t 31.0J.2(l2J

Amount ofSubordrnated debt rarsed .rs fler-ll caprtal t.559 lo 6.19 1l

Amount ol.Perpctual Debl lnstrumenls rurscd as-lrcr-l capltal 1.219 (x)

It 0o,] Amouor ofPerpcrual Dcbr lnsrrumcn$ rarscd as Trerll caprlcl

riEct

,t
{
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Notes to Standalone lrinancial Staternents
I or thc rcar cndcd -l I'r \lrrch 2025

4. The Coupon on the Bonds shall not be cumulative except in cases as in (2) above.

5. All instances of invocation oflhe lock- in clause shall be notified by the lssuer to the RBI or as otherwise required
under applicablc larv.

The invocation ofthe lock-in clause by the Issucr shall nol be construed 8s a default committed by the Issuer and shall not
result in the occurrence of an 'Evenl of Default' (by whatsoever name called) in respect ofthe Bollds

d. l)i\ idcnd

The Board of Dircctors monilors lhe dividcnd pay-out lo the shareholders of the Conrpany and has a well-delined
distribution policy which is available on the website of'the Company viz. hltps://www.ireda.inlcorporate-governarce-

Being a Central Public Sector Enterprix ("CPSE"). lhe Company endealors to declare lhe dividcnd as per the CPSE
Cuidclincs on Capilal Restructuring. mandatirrg cvery CPSE to pay mininrum annual dividend ol'30o/o of PAT or 47o of
the net-worth, whichcver is higher subject lo thc limit, if aDy, under any cxtant legal provision. Financial secror CPSES
Iike NBFCS may pay minimunr annual dividcnd of 30olo ol'PAT subjccl to the limil. i[any. under any exlsnt legal
provisions.

The Conrpany has reccivcd exemplion from paynrent ofdividend for Irinancial Year 202.1-25 from DlPAlvl.

(. I nr r\lnrrnl\

D. Derivatives

t ['or$rrd Rstc Contrrct / lntcrest Rate S\1rp Agreement
I in ('rores

P.rti(ulrrr As rr 31.03.2025 As r131.0J.202.1
(i) 'lhe notronal pflncrDal ofswap aarcements+ 6.590 I: 7.66t 0l
(ii) Losses which would be rncuned il counterpanres lailed to lullill rheir obligations under

the aRrc€ments
.{17 88 48178

(rr) Collareral r€qurred by rh€ applrcable NBFC upon enrenng rnro s\raps NA NA
I'v) Concentratron oi c redrt risk a sing from the sw"ps i+ Reftr Nolc'
(v) -[hc 

l'arr value ofrhc swap book .16,1 68 2',7511
. Norio Prim ipal indic6rcs dql enou.i in foGipr cuctrcy conv.n.d inro INR r.nns Eins RBlrl-.rcnc.rar. forrhc closing d!rc!
"TI. Co'nplny.nrcB inb s*oplsrc.m.nls *nh lnr.mnon.lSwsps ed Dcn!. !.s AsNilllo, (lsDA) aoks (EiU Banks- Pnvll. lndi.n B.nls& FoEgn
B.rli). in Ecordse *ifi rh. RBI suid.l'n.s All th. swap.srcn.nrs .nr.Ed ,nro *,rh rh. b.nkr @ *.ll *rthD rhc cr.d'l nrl I'm,r d.fin d n rh. Be.d
lppro\.d RRt Ma.g.mcnr Pol,ct

.i. Uxch$nge Tradcd Inlcresl Rslc (lR) l)erirrlives - Nil

* Disclosures on Risk l)rposurc in l)eriratircs

a) Qulllitrlir e I)ischrure

(i) Ihe company recognizes various markct risks inchlding interesl rute, lbreign exchange fluctuation and other assets
liability mismalches.

*El
o
oc

Prrlicrlirs .\. rr 3!.03.1025 ,\s rr 11.0J.202.1
Value ol lnvestmenls

(;()ss Vflluc ol ln!eslnrcrl\
In lndrx

16 (x)

- Flexr l]Dosx Lrnked $rrh MIBOR {rncludrnq Intcr.sl accrued ) r59 066
- COI Sccur(res (Quored )l rncludrns rnrercsl accrued ) IOI ]O

( )

- Commercial PaDers (liullv rmDaired) 68 99

(r)

(h) Outsrdc lndra

Provrsrons for lmparrmenl
ln IndH 68 99 68 99

(,1)

(b) Outsrde lndra

Ncl Value ol lrvesnnenls
ln lndra 611 1] l0l 96

It )

(rr)

(b) Outsrde lndra
Molcment ofprovrsrons held to\ards Unprrrmcnt on rnveslments
(,) Oficnrng bdhnce 68 99

Addr Provisrons made dufln8 lhe year

('r') Less Wnte-oll /wnte-back olexcess provrsrons dufln8 the year

( )

('r) Closrn8 balancc 68 99

V
*
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Nolcs to Standalonc l'inancial Stltcn)cnls
I or lhc \.iNrdc(l I I'r \lirrch l0l i

(ii) All derivative deals a.e undeftaken undcr the supcrlist)n of Forcx Managenrcnl Commiltcc (FMC). ln order to
proiect lhe company lionr lbreign exchange fluctuatbn and inlcrcst ratc risk. thc company has cnlered into long term
agreements with ISDA Ranks lo hed8,e such risk lhrough deri!alivc insirunrcnl.

(iii) l'he conpan), is taking active action lar protection against exchange lluctuarion risk b; adopting hedging instrument
on case-to-case basis. ln this regard. during the year cnded 3l N4urch 2025. the company hi$ entered into vilrious
derivalive contracts like l)rincipal Only Srvap (POS). lbnvards clc. dcpending upon the risk appclite ollhc C npany
and markct scenario prevailing.

1i\ ) The companl has board approved Forcign ExchanSc and Derivali\cs Risk Man.Ecment I,olicy. rvhich dclincs thc
nraxinrum permissible limit of open cxposure u'hich cannot bc more thnn 40yo ol'the lbrcigo currcncy loan
oulstanding. 'l-he conlpany's lbrcign currency loan opcn exposurc as at 3l March 2025 is 27.68 o/o (previous year:
22.18 o/o) ol tolal foreign currency kran cx;xrsure.

rNononalPnncipslrndrcat.s d.alamornr oursri6d,n! rn litr 
'8n 

cur.rcy conv.ned inro INR r.nns u!trs RBl,cliEtrcc ar. for rh. closnSd{r.s

E. Asset Lisbilit) Msnsg€ment llleturil) pslt€rn ofcertsin it€ms ofAssets and l,irbilitias

As ar f,1.0J.2025

b) Quantilrtire Disclosures

As rl J1.03,2025

st. Prrticuhrs

Currancy
D.rivrtivcs (POS)

Contrscts

Inlcrcsl Rrla
Dcrivrliv.3Incl!d!j

cro3! currcncy ilrtarart

{r) Defl valrt.s lNolron.rl l,fl ncrpal Amourl)+

For hedgrng ( rn mrllron)
€66 t?
$ 514 t5

Y 22.7')t 60
s-]]l:

Valuc (l rn ( rcrcs) 6.101 92 :85 20

(")
Midi to Marke( Posrtr(m

Asscl (+) ({ rn Crores) 1:9:1 58 4}]

b) Lrabrlrt) (-) (a rn C(,res) (:l:0)
(rr) Credrt [ixposure NA NA

( r,i )
[Jnhedged Exposures (F{)r Princrpal amoLrnt outstandrng
rncludrna Darl hedpe nol considered as hcdae) (a in (iorcs) 2.160 7l

'Notion.l Principll rnd'c.r.r d.d amount ouhtddins rtr loEign clmnc) con\.n.d inro INR tcflns usins RBI Ef..!nc!.!r. tor fi. closins d&lca

Ac ra J1.0.1.202,1

st.

Currency
D.rivrlivc! (POS)
includ.s For*.rd

Cotrtrrctr

Inleaest Retc
Dcrivrtives Includes

crosr currancy inlcrGst

(') Denlatr!cs (Nolronal Pnncrpal Amornl)'

F'or hedg'ng (rn 
'nrllron)

€ I14 40
$ 530 40

l:8.s22 S7

€l
$3799

Y 2.094 87

7.:18 8: .1.11 I I

I'r)
Marli to Marlcl Posrtrcn

Assrl (+) ({ In ( r,rcs) 4218l
h) l-rl)brliiy (-) ({ l,1 ( rcrcs) (r97l0) (I082)

(r') Credil Il\rx)sure NA

(rt )
Unhedged E:(posures ([or Pnncrpnl amount outstandrnS
rncludrn,. Dan hedce nol consdered as hedcc){l rn Cft)res)

r.062 l0

&tl Or.r l4
d.rlJ0Al

Ir.tj

Or.r 2
Ov.rJ Or.r I Or..J

sn,r!t.1t0/

Btdr
,:t:0

I

."1

N/
*



Notes (r Standakrnc, Financial Statenrents
lirr tltc r cal sndcd I l" \1nrch 2015

t2 0J

,\s llr 31.0.1.102{

f in (lrores

8-t { Ov.rl,l
d.y!l0Al

Or.. I Ov.rJ

ll Exposures

* Erposure 1o R€rl Estrte Sector
The company does not have any exposure to real estate sector as at 3l March 2025 (previous vear: Nil crores)

.:. Exposur. to C.pil.lM.rlet
The company does nol have any exposure to capitol markel as at 3l March 2025 (previous year: Nil crores).

.:. Saatorrl cxposurc

\.ar.nd.d 31.0J.202s l.rr.nd.d J1.03.202.1
'l otrl Exposurc

(inchdc! on
brlancc shaal

ih..t.rpo3urc)
({ Cror.s)

Gros!
NPA!

(l Cror.s)

Prrc.nlrg.
ofCross

totrl

thrl s.clor

'l otsl [rposur.
(includcs on
bahnca sbcat

rnd ofi-brlrncc
3hG!t.rpo3urc)

(l Crorcs)

(;ross

NPA3
(? Cror.s)

P.rccntrge
of (;ross

NPA! to
tolrl

.rpolura in
thrt saclor

l. Agricullur. rnd Allied Aclivitics
2. lrd sin
r) ReDewable linelry 78.7fi) rl r.866:5 137.,. 6r.ll.l 7l I.t t0 85 1 )tf/.
linrl of lnrltrslr) (i+iilOthcrs)

()lhe's
'l olrl of s.rric.s (i+ii+Olheri)

()thent

'Iorrl of P.rsonrl Lorns
(i+ii+othcrs)
5. ()thers. if{n\ l Dle"sc spr(it\ )

* Inlrs-grouperposures

lollorving are the disclosurcs penaining to intm group exposures:-

Sl No. As nt 31.03.2025 As 
"t 

31.01.2024
'fotal amount of rntm-group exposures

Tolal amount oftop 20 ,ntra-group exposures

Percenlage ol rntra-group exposures to lotal exposure ol lhe NBFC on
borrowers /customers

t Unhcdged forcign currency €xposure

Rcler Nore 38(20) to Finrncial Stalenrcnts

,t
W

c

I

I

I

I

Ov.r 5

I

I

I



C. Delails of financing of p!renl comprnl producls - Nol Applicablc

* Det{ils ofsingl€ Borro$er l,imil (S(;1,)/Cmrp Borro$er [,imit (CBl,) cxceed€d by the rpplicrble NBI'(

l,isl ofSingle Exposurcs cxcceding l,imits {s aI J1.01.2025
I in ( rores

.for worli,ns our .xpos@ .rcccd, is l,mns, thc TEr lCap,hl/ Or dl Fudr lus b6n coned.r.d !s a 9.t02 68 Crorls ic Ticr I ( !Fr.lds oD ll MlNh
2024 is I 8.26t 20 Cro6 ard P.qElUat D.h ln$tuDdrs iPDl Tidl)mrs.dbrrhcconrpsny(ndofBsecg.ns.sion2lltlmh2025Ral.2l74E

t,ist olSinglc Exposur.s .xcecding Limit3 rs at 31.03.2024
(? in Crores)

SI ErDosure ({ in ( rorcs)
Nrl

Notes to Slandalonc Financial Statcnrcnts
l-()r thc \ cur c[dc(l -i l'' \larch ]015

T,.r lCrpnd/Osn.d F6dr a on l! 12 20ll R 7E5r 0l CroE '
.For*o*'nsourcxposu..xc..dn,8l,m'rl.lh.T,.rIC.p'hl/(rud.dFtuxt3haibcncons.r.dasr7,8t70ICrcEsi.Ti.rICap(al&!onII March
2021 is r 5.489 56 Crcr.s. accEr,ons ro ci&ined .emiry9profrr till I I Dec ,b.r 2021 - I L I 00 6:l Crores lrd limds rdscd lhr onsh thc p'c.s o I lRl (ncr

of iisu..xFnFr)rn Novmb.r2023 ua 1.266 E0Crc6

Ti.r I Clpihl/Owmd Fuds as on ll 12 2023 ir 785701CrcRs.

'For voA'n8 our.rplE ciu.d,ns l,6,rs. tE T'.r I Crp,I3l / Ovn.d Fuls hs bcn @B,{.Ed a a 7.857 0l Crcrcs rc Trd I Cdp'i!|6 on ll Mmh
2021 rs a 5.489 t6 Crcr..s, .ccErotrs ro cln,Ed .oosgprotir ull 3l De.hb* 1023 u a I.100 65 Cd6 &d fuds rd*d ftrcugh rlE prlt.s of lAr
( n.r of ,su. .rp.n3.s) rn No!.nib.r 2023 is a L266 E0 CN6s

l,i\t ofCroup lirposurcs crceeding l,imits rs at 31.03.2025

'tor *o.tin8 our cxposuE.xc.cdmr limrc. dE TE lCsp't.l I (}wn d Eunds h!5 ben co'B,&Gd a l9.r0l6E C6as '. T'd I Capmla on ll rvllEh
2024 ts I E.265l0 Crorcs a'd P.qxtul Dcbr Insrumcn6 {PDI Ti..!)BEcdbyrh.comp.ny{Elofiss*.xp.n*s)d2lNl!rch202tRll,2l74E

List ofGroup Exposur.s cxcecding Limits es rt J1.03.202,1
(l in Cror.3)

SI Nrm. ofCroup ErDosur. (l in ('rorcr)
Nrl

ll. Nlirrcllllne0ur

* Registrrtion oht{ined from other fin{ncial srchr rcgrlators:

st. Rcqulfllor Nrnrc Reqistrxri(,n l)et$ils
I MinrstrY oICorr,or.le Afl airs (oqn)rolc ldcnlrlicirlr!) Nrrnhcr (( lN) r.65r00r)r. rq87Gor027l65

Resen e Bonk ol lndra Rerrstrlrr)n Numbcr t.l 00fi) tl
l.cll.tl Ilnrrr\ Idcntrlicr Indra l.ld I-El Nu'nhcr .r I5 8fi)A X \t I: t\ W4 B(.99JJ 8

* -l 
hc ( omprn\ h{s folli)ning ()lcrs(rs ,\sscts :-

I in ( rorrs

{. There are no OfF-Balance Sheel SPVS sponsored by lhe Company.

.:. The Company is prep$ing Consolidatcd Financial Stalements in accordance with lnd AS - I l0 '(bnsolidated Financial
Slotemenls"-

I. Dilclosure ofP.nslties imposed by RBI rnd othcr regulstors during th. y.or:

No penalties have been levied on the Company by any reSulator during the year ended 3 I March 2025 (previous year
Nit).

J. Disclosure of('omplsints: -

l) Summ.ry information on complsints r.ceived by tho compsny from its Shrre Holders

st Ero0rur. (l ir ( rores)
Nrl

st Drposnrc (I in ( rofur)
Nrl

:.lamc ofth..ubsidirry Countr)
1t.03.2025

on 31.03.202{

IREDA Clobal Green Encrgy lrnance
IFSC LId

GltT City. Candh' Na8ar. Gutirtt. lndia
16 rx)

P{mculars Ycar endcd
11.03.202s I3t.03.202.t

a) No ofcomplarnls pendrns at the bearnnrn,r ofthe yelrr o.l /d
BTdI
IREI,:I

0.4$lt@J

\\
il



Noles k) Stan(lillone lrinancial Statsnrcnts
l'(,r lhc \ c r cndc(l 1 l'' Mnrch 2(125

h) No ofcomDlaints reccrved dunD,I the vcar t9 2.246
c) No ofcomnlainls redressed d!flnr the ycar ll
d) No ofcomDlarnts DendrnE at the end ofthe \ear 00 (Ll

Psrli(ulrrs
J1.0J.2025 J1.0J.2024

No ofcomDlarnts Dcndrnc at the becrnnrnq oflhe ve,rr
h) No ofcolnDlarnts reccrved dufln,{ th€ year ts
c) No ofcomDlarnts rcdrcssed dunnc the vcar t8
dl No ofcomDlarnts Dcndrnc al thc end olrhc vear

J) Summary informrlion on complaints receivcd by lhc comprny from custonrers ,nd from the ()mces of
()mbudsmrn

Sr. No
Jr.03.202s 3r.03.2021

Comphints r...iled hv lhe NBI-( from its custom.rs
Numher ofcomplrrnls pcndrng al begrnnrng ofthe year

Nurrt'(y olcorrohrnls rrcerv.d durn,{ tllt' ycur
Numtcr olcomphrnrs dr\no\ed duflnJr the rcar

J,I Of!\hrch. numbcr ofcomolarnts rEre(ted bv the NBlr(
.l Numbcr ofcomDlarnls Dendrnc al lhc end ol lhc vear

II{i'llrirrble ronrDhi lt rccei\fi| b\ lhe Nl}li( frotrr ()tficc ofOmbtrd\ rrn
) Number ofmarniainable comDlarnts received bv the NBFC from Otlice ofOmbudsmitn
s.t Of5. number ol comDlarnts resolvl.t rn favour ofthe NBFC b! Ol)ice olOmbudsman t+

5.2
Of5. number ol complaints resolved through concilialior/mediation/advrsori€s issued by

Olficc ofOmbudsman

5.1
Of 5, number ofcomplarnts resolled afler passrng ofAwards by O,lice ofOmbudsman
agsinst the NIll'C

6 Numbcr of A\urds snrmplementcd Nrthrn the stipulatd trme (oth€r than those appealcd )

'On.co'nphint *r3 Bctr.d rhrcxsh RBI('NlS l. 'r6rrlE. ol6c fin.ncElyd tY 2021.14. Gnn\€d,n FY 2021-2!

Top five grounds ofco.l|plrinb rec€ived by thc NBFCs from custom€rs

Crounds of
compl"int!,

(i... comphin13
r.hting to)

Numbcr of
compleint3 p.nding
il thc bcgioIirg of

th. y.rr

Number of
complrint!

ra(aircd dorirg
lhc y.rr

o/o incraasc/ dccraasa
iI! th. numb.r of

comphiot! rcccivrd
ov.r th. pr.viou! y.rr

compl.ints
p.nding rt thr
cnd ofthe !crr

Of5. numbcr of
complsint!

p.nding b.]ond
30 deys

I I .l J
tor lh. re{r rnd.d J1.0J.2025
l-oans.Dd ad!,n.es I I

POt (l l t0{)9/0

I olal I 2 t009/.
For lh. reer end.d 31.0.]-2021
l.oans nd advanccs l { 100"/" )

l'olrl I ( t00% )

K. Rrlings assigred by cr€dit rrling rg€ncies snd migrrtion of ratings

The Compan) has raised resources by issue ofta\able/lax-free/ baak loans for rvhich il has obtained ratings lbr thesc issuances
lionl Donlcstic and inlemalional rating agencies. Thc dctails as al 3l March 2025 are as under: -

st.
R{ling Ag.nc} 1rlrg tcrm R.ting on T.rrbl./Trr

fr.. Bords/ Sub D.bts
l,ong t.rm RrlioE oo

P.rpelurl D.bl
Riting on Brnk l,oro!

Borrowinss
I I('I{A laRA AAA (Sr blr) l( lt^ AA I (Stable) ICR,A AAA (SIabIeY ICRA AI++.

CARE CARE AAA (Slable) Not ADDlrcable CARE AAA (Srable)

lndra Rrtrnss IND AAA (Srablc) IND AA+ (Srable) INI) AAA (Srrble) / INI) A l+"
.t llflckwork Ralll),qs UWIa AAA lSlrblt) BWR AAA (Slahle)

Acurte Ra(rna Not Applicrhlc Not Applr.able ACl.llTll AAA (Stable)

'BuI Boro*'nss inchd.s shon.t loans

"Fo. shon-r.nn borow,iS from b.nls

ln ternati0nrl Rrlirg:

9y

J
c

a

e

sl. \o. laiti t.0 Icr r lssucr Rrri sh0rt-l cnn lxuer IUli Outkx'I

N8CC C.rchr

6F.1

*
)



Nr)tes to Standalonc Irinanci l Stalcrrents
Irn lhc \rilrrndc(l .jI'' \lurch l0l5

S&P Clob l Rarrn t-rnIrtd tIB B- A-l Sr.iblc
l\ligrdtion of Rating

sl. \o. Rrtinq.\qrn$ I'rctious R!tinq ( urrcnt Rrtine
( ARIi CARII AA+ (l,osrlrve) ( ARIi AAA (Slabl€) t rprrrdrd

DunnS th. !.ar. CA R E Rrrins hds qsradcd our rax ns o'r dcbinsr in.ors

Rrting {ssigned on COI t'ully Sen'iced Bonds

R tinq Aqrn$ lnrlrumrnt/Purpos./l$ue Rntins
CARI Ratrngs t-rmrted

(i{ )l Iillv S!r\rc(j ln,ndslndra I{ lr gs& Ilcscrrch l\rvlltc [-Inrrcd
ICRA l.rmrred

'rhcc ha b..n no mr8Exon ofBniss dun s rh. )clr for OOI tully S.^r..d Aoids

1,. Concertration of Deposits, Advances, Erposures and NPAs

t ('oncentrrtionofAdvances
(a in ( rorc()

t\ ai.rl.(13.2025 As rr 11.03.202{
'Io(al Adlances lo twenty lrr8est bono$crs / custom.rs 3:r.708 57 15.567 40
Percenlage ofadvances to twent, lorgest borro\ers lo'Iolal Adllnces 1,1 t{)% .l] 8]%

+ ( oncentr$tion of E\posurcs
l{ in ( ror$)

As rr 31.0J.20r{
-tolal 

[:xnosurc k) ls.nt! lLrrgcsl horr(,\tcrs / rusk,nrcrs l1.t6159 25.567 40
Percenh8€ ofE\posures to t\$ty large{ tFnowers./customers to Total E\fnsure ot thc
applrcable NBfC on bonowers/ customem

.ll l: "/" tt 8to.6

Tnc abov..rcl!d* No -tu,)d Exposutot I454.0I .Rtres.s on iI Msrch 2025 (pr*ious y.ar I Il)2 76 c,or.s) ' rcsp.cr ofTop 20 Borcwcn

* Conccntration of NPAs

Not Compny ir in lh. busin.si of6nan.ins RE pq.cis ro corpoBic boFow.r. hcnc. Torrlof(nos NPA ci is shown rn corpor.r. borow.r

* Mov€menr ofNPAs

.1s !t J1.0J.2025 .1! ar J1.03.202{
lolal Lxposnre lo iop lbur NPA accounts 6lg 6.1 5l{9ll

.l Seclor-lrisc \-P,\s

Seclor
Toige of NP,\s (' 'l olal ,\df|lnrcs in thal ie(1(,,

,\s al J1.03.2025 \\ rl.]1.0J.2021
I Agncuhure & allr.{ actrvrtrcs

M SIvI I:
Corf[ratc bono$crs : 16 o/o

.1

5 tlnsl'curld Fir\(,rxl lorns
6

1 Othcr p( rsonnl lo.rns

I in ( rorc\
\\ rr ll.ll-1.2(l:5 \\ {t.}l.lrl.2{12{

(i) Net NPAs to Net Advances (%) I ]5%
Mo!emcnlofNPAs (Gross)
(a) Opflrng brlance r ..1 r0 85 r.5 B 15

( ii)

(h) Addilrcns d nng thc ycar r)69 5l
(c) Rcductions during the vear :14 lt I.16 81
(d) r.366l5 l {1085
Movemenl ofN.t NPAs

768 0:
(b! Addrtrons dunng the velr 560,14 ll 62 z

(r")

(r'l Rsluctl(rnr dunng the \ cirr [0 99 l99,ll

fi(i3

ttBr
tR!0t

*

vsco

|.1to
0)

I I I

\\ xl.ll I l.l 2{125

I ()ocnrnc baLrnce

I



Notes to Standalone [:inancial Statenrents
Ii)r lhc ycar cndcd J I'r M.rrch 2025

(d) Closrna balance 1.0?0 66 s8l :t
{r!) Movement ofprovisions Ibr NPAs (excludinS provrsions on standard ass€ts)

(r) 829 (r,1 745 tl
(b) P()\ rslons mrdc dunna (hc !.rr 15.].17 t57 62
(c) Wnte-oll / unte-hack ofexcess provrsions l.t7 5l 7-t I
(d) n,l5 5e l3:9 6,1

A l30 R.Gr nor. l8(4 1 ) ro frn.nc'al Sr.r.'n. c

Nl. l,iquidit) Risk Nlanegement Frsmc$ork for Non-Bsnking Finencisl Comprnies

i) Funding Conc.ntrution brsed on significsnt counterpr y (both deposits and borrowings)
I in (.or.i

st. Nurrberof Sisnifi(,nt (i)u t(rprrties" % ofl olrl
dGposil!

Yo ofTorsl
l-isbilitics

I As ar ll 0l 1025 -r.l 55.r96 el NA
l As ar ll 0l l0l4 ls 43.361 r4 80 21o/o

. A 'Sisnific! codrcrpsry is d.fin.d B ! 3in8t. comt.rp.fty or group ofcomdicd or amliltcd cout rpani.i a@ountirS in a8ar.grr. for mor. fiu
t% offt Comprry r rortlliabillri.s

. Toul Lirbrl,r'6 hrvc t .n compurcd .i To{!l A3s.B Lcis Equ,ry Shd. Clpn.l ed R.rNc & Su.plB

ii) fop 20 lrrgc dcposits

iii) 'Iop l0 borrorrings:

As at 31.0J.2025

st 70 Of'Iotrl
Ilorrowings

I l.oans l'rom Srate Bank ol lndra. .ell r7 l8 4l90

Lo,rns l'rom t'untab Natronal Bank 1. r06 09 r 80q,0

:l I-o.rn l-ronr Jap n lnlernatronalCoopcralron Aqcnc! (JICA) 2.916 65 4 55%
.l t-oan lrom European lnvestment Bank (EIB) :,56,196 I 96%
5 l-oans from Ccntml Bank oflndra :.069 09 31ffio
6 7l7olo IREDA Iaxable tjnsecured Bond Sefles XVI-F 2.0(b 00 3 09vo

1 I 0:,n\ lidnl I]lfl of ltr.li,r | 961t 23 I 04./"

s 7 94% IREDA-laxable Uns€cured llond Sefles Xll-D r.500 00 z l1%
741% IREDA l&\ablc Uns€cured Bond Senes XVI-B r.500 00 2 t70k

l0 7:]6% IREDA Taxahlc Unsecured Uond Senes XVI-D r.500 00 2 32%
rln.hd.s Uank loan Shon r.m bi,, a O!cd6ll('C Lnn,l

,\\ at ll.{11.202{

s!. Borrowings
70 OtT0rxl

I Slare Bark ol-lndra 9.]9 09 I8 55'/o

Japan Inlernal roral Coopcrat ron Ascncy (JICA) 1,0: r 62 6 0il%
Bank ol lndr.r 2.?lli 74 5 11'/,

I EuroDean Invcsrmenl Ranl {ElB } 11116 5 [1vo
5 Cenlml Bank ollndia 2..150 00 11)9/.

Nalronal uanl lbr f'rnancrnq lnliastruclure and l)clelopment (NaB[1D) 2.050 00 4 11.

1 Punlab Natlonal tlank t.6t r 25 l:80.,"
s 7 94oA IREDA-loxable unsecured bonds Senes Xll'D t.500 00 I 0lo,i,

Asran De\clopmcnr llark (ADB) 116oto

t0 7 53olo lREDA fa\able unsecured honds Srncs xv-F r.l2t 00 216"/0

iv) Funding Conceotr{tion bxsed on significrnl instrumenrproduct

As el31.0J.2025
{ in ( ror.s

\\
4

q)
c

a

I

o/. orTotrl l).positsl.srgc d.posiis

As at I I 0l 2025

As at I I 0l :02.{
Nol Apphcablc

o/o Of 'l otal
l.irbilitiesAInou,'l (a)st. Nurrber of lhc inslrum.nl / produ.l

16. t0: l8 37 51%I
'I erm Loans lrom Banks(Secured)

ltdl
(g

)t

Rorro*ing$



Nolcs lo Standalone Irinancial Stalcnrenls
l or thc r eirr cnrjed l l 'r \larch l0:5

'|

'l.rxable Bonds - Non-(i,nlenible Rldeemablr Debenrurcs (Unsecurcd ). 2:.066 t4 .l I 76"/0
1 'lerm Loans liom Otieni (Unsecured) 1.678 l5 5 2qh
.t 'l irrrble Bonds . Non-Convenrble Redeemablc D€bentures (Securcd). r.8 r8 o0 5 50c 6

'I ax{iee Bonds - Nor-( onvenrhlc Rcdeemablc Debcnrurcs (Secur(.d) :.576 6t) 311"/,,
'l cnn Lodns liom Banls(Llnsccurcd) 1.70r) t6 5 l.l%
Sulx)rdrnxrcd l-rirbrlrtrer,. l.tto? l? 4 o.lq/o

\s at.ll.(|J.202{
I in ( rorcs

st. Number of thc instrun|cnt / product r\mount (a) 7o Of l' rl
Lirbilitics

I
'Icrm Loans liom Banks (Sccured) It. r05 85 4l B9/o
Ta\able Bonds - Non-Con!enrble Redeemablc Debenturcs (Unsc-!urcd) ll.-r26 lJ :0 9606
I'cnn Loans liom Olhers (Unsecurcd) 6.1t07 20 t2 60%

l 'friuble Bonds - Non-Converlible llcdcemahlc Debenlures (Securcd) 1.8t8 00 1 oT/.
Tax-liee Bonds - Non-Con!enrble Rede€m.rble DebenrLrres (Secured) 1.576 60
l crm Loans liom Banls (tlnsecurcd) t.lt8 I6 2 0v/.
Suh)rdrn lcd l.rabrlrtrc\ I 100,i,

A s'sn,fic&r counr..pro_ ts d.frn.d ds . rnslc counr.rpany or group ofcomdr.d or .ml,.r.d con teryadics 6ccounnng ssBrcsar. for n:orc
rh. l'6 olrh. Company r roril hab,l,r,.r
Tolal Liabil'r,.s h!!. been oomp(rcd as Tor.l Assas Lcss Equlty Shar. Caprt3l and Rescn. & Surpk6
A !'sn'ficanr instrum.nrprods.l is d.,in.d tu. $tr81. insruhcnnproducl oiSroup ofsinnlar insm Enrrproduds which ,n e&rc8.r. amounr ro
moE lhu lq. ofrh. Company s rolell'rbil,t'.s

v) Slo.k Ratios:

st. f0mber of th. inst.um.ni / producl .\s ,t Jl.0J.2l)2S \s rt 31.0J.2021
l Commercral pap€rs as ! % oftotrl pLrbhc lirnds N,/A

Conrmcrcr.ll p pers as r % ol tolnl lrobrlrtrcs N/A
Commercral papers.rs a % ol tolal assats N1]\

l Non.conllenrble debenlures (ongrnal malunry ofless lhan one )e3r) as a 70 ol lol,rl
public tunds

N,\
5 Non-convertrble debcnlures (onginal matunly ol less rhan one year) as a % ol tolal

habrlIies N/A

Non-convertrble det'enrurcs (ongrnal matuary ofless than one year) as a 70 ol total NlA
'7 Other shon-lcrm lrrbrlrlrcs il anv s I o,i, ol l(nrl nublrc llnds I780.1,
s Oher shon'term lrabrlrlrcs ifan\ .s 196 ol lotal lrabihlrcs 109 vo I 0l9o

()lhcr shon'term lrabrlrtrcs raan! rs r 9'o ol t,)lul nssets l8tq" : 10%

l,lbihr'.s r\cludins COI full! s.nlccd Bonds on rhe b.s,s or'mrrun]

vi) Institutionrl s.t-up for liquidil) risk mrn{gement
'fhe Board ol Direclors oflhc Company has conslituted the Assct L,iabilily N4aDagenrent Committc(j. Risk Managcnrcnt
Cornnrittcc and lnvcslmenl (i)mnrillee. fhe Asscl Li!bilily Managcnrent Commitlee. inlcr alia. rcviews thc assci liahilit)
profile. risk moniloring s)stcm. liquidil) risk mlnagemcnt. llnding and capital planning, prolit planning and grcnlh
projections. forccasling and nalyzing dil]'erent sccnarbs ond preparolion ofcontingeDcy plans.
Further. (hc Risk Managenlcnt Commiucc. intcr alia. monik)rs and nreasures lhc risk pnrlile oi'thc ( ompan\ and o\,ersces
lhe integrated risk nranagenrenl syslcni ofthe (bmpan).-lhe Compan) managcs liquidit-v risk by mainlaining sulllcienl
cash/lreasury surpluscs. ManaScmcnt rcgularly monilors thc position ofcash and cash cquivalents. Assessnrent ofmaturity
profiles ol'financial assets and llnancial liabilitics including debt linancing plans and nraintenancc ol balancc sheet liquidiry
is considcred \r'hilc re\iel!iIg lhe liqurJil) po{ilion.

N. I)isclosrrc on l,iquiditt'(brerage Rnlio: -

RBI vide iE Master Dircction Rcscrve Bank ollndaa (Non-Banking !-inancialConrpany - Scille Based Regulation) Dareclions.
2023 as amended lhm lime lo time issucd the guidelines covering liquidity risk management lirr NBFCs wherein RBI
introduced Liquidity Coverage Ratio (LCR) applicable on all non-deposil taking NBFCs wilh asset siz-e of tuore than {5.000
crore. The guidelines aim to maintain a liquidity bulTer in terms of t.CR by ensuring lhal lhe NBFCS havc sullicienr tligh
Quality Liquid Assets (HQLA) lo survive any acute liquidily slress sccnario lasring lor nexr 30 days. As per thc guidclincs.
[,CR is represcnted by Stock ol'llQLA dividcd by 'fotal Nel Cash Outllows (srressed outllow less slrcssed inllows) ovcr lhe
l}cxl3Q calcndar days. IIQLA ore dctincd b) RBI as lhe liquid assels lhal can bc rcndil\ sold or arc imnrediatcl! convcrlibl

e;
BtdI

0

76

i(,
c

1

*'

vsrnlo c.2it lrlllc rlo l(,{s r,l \ 3hrc ,'r ccn hc u.(J .t\ (,,llirlcrirl t' r,hlrir runJ. r,r \rrc,\ .tluirt i,, \

(t-v

1



Notes to Standalone Irinancial Statentenls
lirr thc lcarcndcr.l -11" \.1arch 2{)25

The Company has conrplied with LC R requircmcnt w.e. f. 0l Dccember 2020 aSainsr sripulated requiremenl o,'ni in imum LCR
ol'507o.progressivelyincreasinSuptotherequiredlevelofl00o/oby0l Dccember 202,1. l he Company is nrainruining LC R i
INR only: h.nce there is no currencl'ntismalch.

l or the l crr erdrd.ll.l)J.2{125

tritt Qu.lily Uquid

Ql (April - Jun.202.l) Q2 (Jul, - lkp 202{) Q.]().r - D6 202.1) Q-.1{Jtn' M.r 1025)

I

Tol.l H'8h Qulity

(HQLA)
l89.tt 3E9.t7 750.71 'ra0.l7 726.57

(SDLSY Spccial 6.t9 tl

88!r 88 1t t1E,16 lI8 16 9t 1l ,7 I!

l

d.ntaiivc .xpGuEr &

r. l]E tl r.108% l,l l2 8! 1.099:18 2.1ll,129 1.80179 2.0712r

2l 76 2712

It
TOI'AI, ('A5H

r,rJE.2J t.7t2.85 1,099,J'i l.{t.t.!i) t.826.55 1.100.51

l(J
1.010 0{ ?57 tl I,t25 9l t. tt,1 t.l t.338 6.1 l.t t.l .l I t.t8t 8t

1.078 l, 1.0.18 6l 5,566l0 .1.,4 6t 3.88-1 t6 r.59001 l.,l.l2 tl
rl TOl Al, ( ,\sll

5.08E,2t J.Et6.l( ?,092.I 5.12 t.?9 J,9t6,J,t 6,70t.1J 5.028.J1

I:] To,TAI- HQLA :tEt t, 150 21 '126 51
ll TOTAI, NET CASH

ouTFt-ows 121 21 192 l.r 525 tl
LIQUIDITY
CQVERAOE llrco l]8.o

'l-,n6 ofCr.d Cr.d', hqud,N/ofi.r @rngor fE,l,i6

l'or the vear ended 31.0J.2024

llish Qu.lilr l.iquid

Ql (April - Jun.20l.l) Q2 lJ!l} S.p 202J) Q.] (O.t - Dd 202.]) Q-.1(J.n- rl.r 202.1)

Tolll H'8h Qu|ty

(HOLA, "
lt6.r I 9t2 61 9tl6t ,E6 t6

o
.t

txtol

{ in ( rorcs

.it^.'

W1

2.9t211



Noles Io Standalonc Financial Stalenrents
l'r'r rhe \ cur cndcd I I'' \lurch l0l5

!,1t tl l2trl lll 7ll

.r?9 t: 168 t8 53E 1r 8811r! t.011:rt

tt 90 80 30 I.r l! tl ?lt t? 80

l8 llr ll ttl 578 09:

't()t,rl. (.\stI
9rJ,Jt ?J9..ll 1.698.r1

710 ()l 5l2l)l Lt(4 ll

1.89118

tl 5JT,OI J.0rt,J?

'll)'l At, Ql,,\ 296.11

t()t \t. \t:l
JrJ.8r) 22',r.lt 2t2.58 r88.!l

l5
t.tQt )n .|

( {r\ uR \(;u
li \ () t,x,)

tn2"t, lo7"t

tL6olcEdn Cr.drrl,au'd'N/ori{ qnnsar fr'l'n6
"HOLA orn!of Cnv.mmr s<unra Tdn & O.n&d D.9orB *nh Exll, C!3l lt .ah Eq!,!r1..8

O. Comprrison ofl)rovision rcquircd ss per lncome Reaognition,,\sscl ( lassifi(elion & I'rovisioning N(rrfts (lR,\( l')
of RBI ,nd Imp$irment Alhrrsnce 0s pcr lnd AS 109'l'inrncial lnslruments'

Ii)r thc r.Nr.ndrd Jl.0l.2l)25
a in ( rore\

DilTer€nce

AS I09

IRACP norms

Gross
Crrrying

p.r lnd AS

l,os!

(Provi!iolt!).s
rrquir.d und.r

lnd AS 109

( {rrying rcquir.d as
pcr lR.\CP

Assct ( larsificrtion rs ncr
RAI \orms

chssificrtion
ri pcr lod As

t09

(7) = (.ll(6)J .l (s) =(l)-({)I 2

llerfornrins,\sscts
Srase I 71.685 96 ltq 66 I l._156 l0

l.9H 5:
8().1ll0 tJ.l6.1

Slnce : :.611 l0 718 78
Srand.rrd

't J.770.82 80-l.ll0 21.1.6171.J19.26 l.0Jn.{.1Sub htrl
Non-Performing Assets
(NPA)

ll8 lli 57517 ]t) 16 i8 0:Slxgr J 70.t 65Substandrrd
strtre lDoubrful - up lo 1 \ear

(ll0)7{ .1 57 ll7tI 1o .l years Slrsc l ll9s
ti6li 09 (158 3l)Slxsc l 1. t50 59 J,l0 3l

111 t7 .r]5.10 876 R0 ( r59.63)Subtoral lbr doubtlirl 1. t62 57

r) 01 0 0,1 0 0.1re(, StoRe l
(l0t.6t )1.It66.25 Itt5 58 t,020.67 ,).17.t9Juhtollrl t 'r NP r

I

21 11

,.ora.a, 
I

tt
1. t69 28

I rl

E
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Noles b Standalonc Irinancial Slatcnrents
I or thc r car crdc(l .11'r Nl rch l{)25

Olher it€ms such as
guaranlecs, loan
commitments, elc which are
rn the scope oflnd AS 109
but not covercd under curent
lncome Recognrtion, Asset
Classifrcatron and
Provisioninc (IRACP) norms

Slagc I 2.4 llt 47 16:t 2.19126 26lr

Slase I

Suhtoul 2..1IIt.17 26.21 2J')2.26 26.2t
Srrq. I 74.t0,141 .]55 87 73,718 56

li0-1 lto :69 85Strqe 2 1.6.t:i.]0 718 ?8 |.9 t.1 5l
Sloqc J t.866:5 Ir4S 58 r.0:0 67 ,)47 t9 ( r0r 6r)

Cr.nd li,hl 7'i.mJ.9lt t.9!0.2J 76.68J.75 t.7st.99 t68.21

' lnclod.s Provton for RcstNctuEd Md c.n.olProv,s,on
'crcludrng po*on or rrcid.n[l chrrscs (Dr Brl ) on NPA accouar. orl l2 28 croGj

lor lhe rear ended 31.03.202.1

Ass.t Chslificrtion r! p.r
RBI Norms

Assat
chssinc.tion.s
p.r Iod AS 109

Cro!!
Crrrr-ing

p€r lnd AS

Loss

(Provi!ion.).3
rcquirad ondar

Ind AS 109

('.rryiog r.qllir.d.s
p.r lR-{CP

Diffcr.nc.
bctwc.n Ind

AS I09
proviiioo3 rnd
IRACP norms

I .) .l (5) =(])-(J) (7) = (.r)-(6)

Slnndrrd Slasc I 56.06: l0 :70 98 55,79t l2
651 94i l91 35

SlaBc l 2.124,r1 575l0 1.5{9 tl
Sub lollll 58.Ir6.7J lt.l6.2lJ Ir){.35
Non-Perforlnirg..\ssets
(].!Pr)
Suhslandard Sla,re .] .l I g,{ t:6: t9 J2 r 19 8{l
Doubtful - up lo I year Slage .] ? rll 189 7 (:89)
I to J yeirs Slxlc .l 69 7l .1t 60 ltt l2 I l9 10.11

Stase l t.:q:06 771 l8 5:0 8u 901155 { t.l7 l7)
Sublolal lir douhllul t.,]68 89 lllT {x) 551 8') 916 85 d r9 85)

Stagc l 001 001
Suhrot,llfor:',ll),\ l.{rr.86 lir9.65 5l .2t .rJt.07 ( I I l.lJ)
Oiher items such as
guarEntees,losn
commitmcnls. etc whrch nrc
rn lhe $opc oflnd AS 109
bul nol covered under
current Incomc Recognrtron.
Assel Classrlication and
Provrsroning (IRACP)

StaSr I 1.616 6l 9 5.1 t.6 t7 08 951
Staac l

Sta-qc -l

5ublotal t.626.6t 9.5J |.(,| 7.0u 9.iJ
Slxqc I 57.688 92 llio 5: 57.408 40 651 94

9,1 I 07

20188

(ur4l)
Slt|se 2 575.t0 1.519 l3
Stage f 1.4 t0 86 8:g 65 ilit I I

(;rrnd l olrl 6t.22.1.20 t,685.16 59.5f8.7.1 t.59.1.01 91.J5

' lncl!d.s PrcrB,on fo. R.srrucruEd lnd O.ncEl ftovrson
| .rclud,n8 prc\ t,o on,ncid.nr.lcharscs (Dr Brl )oDNPAacco$rsofa I I E0 croEs

Therc arc Nil reportablc cascs ofloans transl'erred/ acquired during the year cndcd 3l March 2025 (previous year; Nil)
required to be reponed under Maslcr Direction - Reserve Bank ol'lndia (l ransl'er of Loan lixposures") Directions. 202 |
dated 24 September 2021.

Q. Disclosu rc on Lorns to l)ircctors, Scnior Omcers, {nd relativcs of Directorli
a in ( rores)

'DGs nor i'rcludc LMs & Ad\s.cs as pd l.nns of .hploycnr otr.sFcnv. dtr ctoR

1t.01.2021.t r.0J.2025
Drreclors and (hcrr rela(rvcs.
l-lnl(ies assocrnled wirh drrectors and thcrr relalrves
Senro. Ofliccrs and therr rclatrvrs

stBr
IIEDA

t00r,

.}o

(9

*

'o

{€
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I
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Notes to Standalone I:inancial Slalcnrenls
I ,rr thc r cal cndcd -l l'r \lirrch l0l5

R. Informstion / P0rticulsrs as set oul in Annex vlll of lllssler Direclion - Rcserve Btnk of lndis (Non-Bonking
Financial ( ompany - Sc{lc Bssed Regulstion) Dircctions, 202J

schedulc to lhe Bahnce sheet of IREDA
,\s rt J1.0J.2025

,\s rl Jl.ll.].21)25

o!lsltndinql.irbiliti.!i sirlc

Lorn3 rnd rdvrn(es rvril.d bv th. non-brnking finrn(isl compxny inclusir. ofirl.r.rl
lccru.d lhrr.on but nol peid:

6.5:0 91l)chentures SccLrrcd

15.510 8r
(ll)

{Olher lhan lnlhn,r !rrthin lhe me,rnrnq ofDublrc dcDosrts)
(b) I\!(ncd ('rc.lrr\
(c) lt.4:,141

lnlcr-corDoralc krans rnd bonowrrs(d)
(c)

0) I\rblrc Derosrrs
::: q2

I

(B) Other Loans ()!€rdralis

B..rk-up of( | Xf) ebov. (Outstrnding public dcposits inclusiv. of int.rcsl ,ccru.d
th€r.on but not Dxid):
(u) ln lhc li,rnr ol lr,rsrcurcd dchunrurc\
(b) ln the form ofparlly secured dehenturcs i e . debentures $here there is a shonfall rn

the value ofsecunty
(c) (hhcr publrc dcpos(s

\trr0rtrt 0ul\lnnding
Bre{k rp of Lorns {nd ,\d!rnce\ including bills rcccivnbles I olhcr thtn thost in(ltrded
in (.1) bclosl:
(r) 61.:91 qi)l
(b) ll.885lr6
Brrrk-up ofl,e{scd Asr.ls ard slock or hire rnd olhrr asscts counting towrrds,\l(
,ctivities

l-casc asscts rncludrnc leasc rcnlrls under sundn deblors

rr)
{r)

(h) ODcrnlrna lcase

Stocl on hrrc rncludrns hrrc chnrses undcrsundn dcblob(I)

(hr ReDosscsscd AssLls
()lher loans countrnc towards AfC actr!rtrcs
(a) Loans uherc assets h.r!e becn reposscssed

{

(rr)

(b) Loans olher th:)n (a)above
llrtllL xD of inrtsl rrtrl\
( urrrnl ln! rslmtnls

Shirrs
(r) l:qurt\

(')

(r) I)chcnrrrr.\ lnd tlof d\
(,,,) Llntts ol mulual funds
(r\ ) Covemment Secunlres llt 7l

5

(! ) Olhcrs (Dlease specrty )

ShLrrcs

(!) Uqurtv

(r)

lr') Dchcn(rrcs rnd Ronds

tlnrls ot nrutual tirnds
(r! ) Govenlnrent Secuntrcs
(\) Others (olcase soecrh )

Shon Tcrm DeDosrts (lNR) I59
Commcrcrrl PaDers (lmnr'rmcnl rull\ Dro\ rded)

l-ons -I erm inrrstments
I Ouolcd

(a) Equrlr
(r)I

c ABr
NEDA

1\*:xc,ltd,,

I

I

,r'!



Notes to Standalone Financial Statenrcnts
Iirr lhc \ccr cndcd .11'i lliarch 2015

(It Debenturcs and BoDds

Unrts ofmulual tunds
(rt I Govcmm€nt Secufltres t6s t2
(r ) tqhcrs (plca* specrly)

2U
(r)

(a) Equity t6 u)
(b) Preferenc€

( r) Units ol muiual l'unds
(,! )

(! ) Cxhers(plc,rse spe!r r\)

Borrower group-lrise classific$tion ofasscts fin&nced Irs in (J) and (.1) abovc

(lrt.goe Amount (N.t of Provirionrl ({ in ( rorG!)
Sccurcd 'l ot!l

I Relatcd Panrcs
(r)
(b) Companies in the same aroup
(c) Other related partres r15 t15
Other than related panres 62.11: E8 r2,885 86 75.tr8 7{

-l rltal 62,.13.1.tJ t2.ti85.ll6 75.3t9.rrr)
lnv.stor group-wilc chslific.lion ofell invBtm.nt! (.urr.nl rnd long t.rm) in rhrr.s tnd !.curiti.s (both quotcd rnd
unquotcd):

(lrt.gory MrrkGl vrluc/ Brcrl up or f.ir vrlu. or
NAV

Booh Vrlu. (N.t of
Provisioni)

llclarcd l'rrlr!s
(r) Subsidrancs 16 (x) 16 fi)
(b) Companres rn the same grour)

{c) Olher relaled pnrlres

Ohcr ihan relatcd pltrtres 596 55 601 7:
'l (nnl 622.5S 627.72

li

Oth.r lnform{1ir)n
Amounl (l in ( ror.s)

lr)
6ross NoD-Perlbrmrna Assets
(a) Itclalcd Panres 5t lt.
(h) Orhcr than rcllrcd panies r.8 r5 r4

( )

Nel Non.Perlbrmrng Asscrs
(a) :7 51.
(b) ()thcrlhrn rcl rljd nltrlrcs 99t 15

(r") Assets acqurred rn salisl-actron ofdebt
'Pcndn. ro MA B@dcst EnSinennS Co.sultanc lndi, Limircd (BECIL) which 

'3 
. C.nrlil Plbl,c S.cror Enr.eni. {CPSE) hsvins L@ outstudins of {

Jl ll crcE3 oo ll Mmh 2025

Schedule to the Ilslsnce Sheer of l RUDA
lts rt JI.03.202{

Prrticuhrs ..rs ,r J1.0J.202{

Liabiliiics ridc

I

Lorns rnd rdvrnc.s svsiled by (hc oon-brnking finsncirl (omprny irclusive ofint.rest
a(crucd th.r.on but not prid:
(a) Dcb€ntur.s Sdcured 6.511 .ll

t2.2t7 lt
(Other than lhllrng withllr the meanini{ ol public deposrts)

(b)
I t.,81 t.l

(d) InleFcoryx,rutc loans and borro\in8
(e)
(l) I'ublrc D(posits
(q) Other Lolns Overdl.a0s It] 6:

2

Arrrl-up of(lX0 rbovc (Oulstindins public drposit! inclusir'. ofin(.r.st accro.d
th.r.oo bul not prid):
(r) ln lhe tbnn ol Unsecurcd debenlurcs
(b) ln the fo.m ofpanly s€cured d€benlurcs r e. debentures wherc thcre rs a shonfall rn

the value of sccunty
(c) Olher publrc deposxs

@
oc 8bct{

G
o-

Shares

Debenlures and Bonds

Govemment Secuntres

I

I

o)*'



Noles to Standalone Financial Stalenr(]nls
I 0r lhc )'crrr cndc(l .11'' Vurch l0l5

.\moutrl onlstltndin,l

3

Br.rI up oft,orns snd Adrsnr.s including bills rec.itrbt.s I olh.r lhrn those in(ludtd
in {.1) b€lo*I:

s [9 ]J
(h) 6.187l0

I

Br.rl-up of L.r*d AsscB snd stock on hir. rnd olh.r rlscts coonlinE lor+erds Ar'(
sctiviti.s
(') Lease assels IncludrnB le sc rcn(als under sundry dchtors

(a)
(h)
Stocl or hrrc rncludrng hrre char8cs LrndersundN deblors

(h) Rcposscssed Asscts

Other loans €ounling lo\\rrds AlC .lctr\ rtres

(i) Loans $here irssa(s ha!e tlern rcnossessed

(b) I orn\ olher rhxn (r ) 3bo\ e

5

llrenk unofiflr(st rt ts
('urr(nt lr\ cstmrn(s

Quorcd
(r)

(c) Equrir

l)elrcnrurcs rnd Il()nds
(r") Llnrls of mururl lunds
('\ ) Co\cnrment S!'(untrcs
(!) Orhcrs (plcrse spccrl!)

(r)
(c) Equrt!

| ).hcf lures rrr(l Il(nrds
(r i) (lDrls ol mutu.rl lin s

(r\ ) Govemment SccLrfitics
(\ ) Olhcni {oleasc sD('!rli )

Shon I cnn Dcposrls (lNR)
Co nrcrcial Prpenj (lmpainncnl lully prc!idcd)

l.ong Term investmenls

.] Quorcd
(rl

(c) laqurt!
(d) l'rele.encc

lf) Dcbnrurcs and Bonds

Unrts ol mutual timds
Oorenrmcol Secuntrcs lot l0

(v) Olhers (Dlcsse sDecrli)
4 Unquolcd

(r) Shr.es
(c) ljquit\

(r1) Debcrlurcs und Bonds

Units ofmutual funds
('t ) Co\emmcnt Secufltrcs
(!) ()r h€rs ( Dlease spec r N )

Borro$ergroup-$isc cla$sificelion of$ssels financcd rt in (J) 3nd ({)xborc

ST

/

Amounl (l\cl of I'ror isiotrs) (a in ( rorcs)
li,t{lSccun d

( rt(gory

Relati:d l'.rnres
(a,

Companres rn thc same Sroup(b)

0l:(c) ()lhcr relatcd prnies 012
6.,187 30 58.774 97Olhcr Ihan rclated prnic\ 52.t87 67

52.2117.79 6..187.J0 58.ir5.09'L)t i l
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Notcs to Standalone Financial Stalenrents
Iror lhc \ca! cnd(l .11'r Mrrch l0l5

lnvcslor group-wisc chs3ific.lion ot rll invcstm.l|l! (curr.nt rnd long tcrm) in !h.res rnd r.curiticr (bott quot.d rnd
utrqrotcd)l

(}l.gor-r IYrrlcl vrlo./ Br..l up or frir vilu. or NAV Book Vrlu. (N.t of
Provisioos)

I Rclatcd Pu(ics
(r) suhsidrafies
(b) Companles rn the same lrouD
(c) Orher relared panies
Other lhan relared panres t0l 96

'l'(,lxl 95.66 t0t.96

It

Olhcr lnformrti()n
Amount (l ir Cror.s)

(r)
Gross Non'Performrna Assets
(a)

(b) Orher than related panres 1,110 85

(r' )

Nel Non-Perlbrmrna Assets
(i) Rolated Parrrcs
(b) ()lhcr lhan rel led panrcs 5l{t 2l

(,ii) Assels.rcqurred rn satisihction oldebl

Additionrl Dis.losur.s

a. Exposure to vlrious sectors - Ret'er Note 3E(48F) to Financial Statemcnls.

b. Relaled Pafly Disclosure - Reler Nole 38(9) ro Financial Stalemenls.

c. During the FY 2024-25, there has been no inslances ofbreach ofcovenants in respect of loa.ns availed or debl securities
issued (previous year: Nil)

d. Divergence in Assel Classification and Provisioning in FY 2024-25 - Nil (previous year: Nil)

e. Disclosure on modified opinion. ilany, expressed by auditors. its impact on various financial items and views of
management on audil qualifications as on 3 | lvlorch 2025 - Nil (previous year: Nil)

[. Items ofincome and expenditure ofexceplionalnslure fbr lhe year ended 3l March 2025 -Nil(previorisyear: Nil)

g. Disclosure ol complaints - Refer Note 38(48J) to F'inancial Statements.

h. Prior Period llems & Changes in Accounling Policy for the year ended J I March 2025 , Nil

i. Breal up of'Provisions und Contingencies' shown under the head Expenditure in Profit and [,oss Accounl

t in Cror.s)

I R.pr.scnrs rnlp.rnn.nr oi Sras. I and Sr.8.2 Ldan ess.k bas.d otr ECI- Mod.l rn ln. s h lnd AS 109

" R.prcs.nrs rnrpsanrcnt olr Su8.I Lo.n flss.rs b.scd on h('L Modcl n l rc with lnd AS 109

;19. Disclosure ss r€quired b!' Regulstion .l{(J) and 5J(f) of SEBI (Listing Obligrrions snd Disclosure Rcquirements)
Reguhlions,2015

Year cndcd 31.03.2025 Ycrr endrd J1.0J.202J

3t.03,2025

iUrximum rmount
oulsundinE d!ring lhe
]crr cnded 31.03.2025

rt 3I.03.2024

llhrimum rmounl
oulstrnding during th. )crr

ended 31.03.202.1

I l-oans and advilnces in the
nalure ofloans

NII, N[.
b) 'Io Companies rn whrch

Drreclors are rntcrested

g
@

v

*

\'arr andcd
31.0.3.2025

\'..r cnd.d
3t.0J.202{

l'rovrsrons li)r dcprecllrtron on lnvcslrncllt
I'rovrsron lbr Standard Assctsr 201 16 ( r60 86)
Provisron to\\rrds NPA.. 15 95 8.1 II
Provrsron madc tosards lncome Tax .176:l 4B 0l
Prcvrsron mide torvards I)elerred li\ (65 ri5 ) t9 98

Olher Provrsrons and ConlnrAencies
Provisron lbr Lxpecred crcdrt loss on Non Fund Bascd Exposurc iud orhers l? r5 I ll
Provrsron lbr 'Ia\ and Othcr on Guarantce Commrssron 616 I 9.1

Rclated Pan,es

Parliculsrs

,GV



Notcs lo Standirlonc Financial Statcnrents
l',rr thr: r eul cndcrl .j l' N!urch l0l5

50. Disclosure in compliance $ith R€gulrrion 52(.1) of the SEBI (Listing Ohligstions and Disckrsure Requirementsl

Regu lxtions, 2015 ere as undcr:

st. t nit ,\r rr/ for rhc yesr
cnded 31.0J.2{125

,\s il/ for thc ]err
cnd.d .11.03.202.1

I Drhl Equrr\ Ralrcr 5 lto

l ()ursrandrng Rcdccmablc prclercnce shatus

I ).hcf turc ltlj(lurrrnllof l{.\c^ c ,1 19 l)l le7 75

.l lO.:r,6 l6 8.55s,r]

5 Ncr Protit All.r lil\ I nr Crorcs t.698 6(l l.l5l t,1

6 lirnrngs Pcr shnrc I pcr sharc (, ]: 516

7
'lrn.!l debrs ro roral osscts' ot{l r) ?9

ll ( hcrrlnr,r Nl r!rn lt'rccf l 
I 11 02 96 3I 92vo

Ntl Prolil l!4nrarn l)trccnt 25 r5% l5 2:%
l() Scctor specrlla equr! rlcnt rirlros

,( ttAlt' 11 11\',. ll5 5r%I'
Cross Non-l'crlbntrDc Assels Ralro' I 45 

"i,
: t6%

Ner Non-Pcrl-om na Asscls Ratio* I :]i ?o

l.

.,,

't.

6.

Dcbr / Equny Rsno = Tolll t).bl / N.r wonh
Ncr wonh is cslcullr.d as d.uicd ii scckr 2(r7)olCn,nDnnies Acl. 2011

Torsl d.bls kr r.ral ass.li - 'l-ot.l D.bl / TotAl Asscrs

Op.ExnS Uur!n . Nd olErinng Profir lt.to'! Tar I Toral R.rcnu. lio'n OP.rar,ons

Nd Prolit \!..8rn = Nd Profir.tl.rT.\ Toral lnto'n.
CRAR ,. Tolll Caprrsl FunJ ( Ticr I Coplr.l , I'er I I ( rp,ral) , R isl r.rshr.d ss$rs. cll$'larcd as p., lpphcsbl. R lt I rtrrd.hn.s At of 3 I Mar.h

2024, th. rcpo ed C R A R o I rlE Compflnr was 20 I l%, coDpnsins Ti.r I Crpiral of I 8 08% and Ticr Il Capilal of 2 0l'/" This calcul.non *!s b!!.d
on a 50./" rast *a8hr !$i!Nd ro connnsson.d Nncwshlc cnersy ,rfrasrruciur. protccl assds financ.d by rh. (irnpany rhtt hsd Each.d lh.n

commcrc'al op(nnons dsrc {COD) and lhd bccn op.rrr'onsl for o\er . !.sr Ho*c\.r. . .cli\. .ll Nl!rch 2025. lhc ennp!trt hrs oppli.d ! l00'r
rist *.'shr ro rh.s. as5.8 Accord, nglr . ( R A R of qor€.t ondins p.nod ar si I I M ith .1011 ha5 h..n c$,.d
Orcss Non-P.rfonrnu Assels Rdio = G.os Non_P.rfonnrn! Assers, Ct)ts L@n Ass.ts

N.l Non-Pcrlonning Ascls Rilro = Nel NolPerfon ng Assch / N.l Los Assels
1,

,i,

51. The l'lgurss are roundcd ollto lhc nearest Rupccs(a) i| Crores (cxccpl nunlhcrol shares antl llPS). l'rcrious)'ellr Iigures hrvc

becn re-drranged/rc-grouped lvhcltlerconsidcrcd nccessrry to nrakc thenr conlpnrable trilh lhe currcnl )'car llgurcs. Yearendcd

ll lMdrch 2025 and.ll N4arch 2024, relcrs lo year-ro-dare (Y'l'D) figurcs for t'Y25 and l:Y24 rcspcctivel). IriSures iD 0.00

rcp('scnl \aluc luss lhan < 50.000/_.

\\ Irr our rcpol.l 0l't\tr (lxl( I r)r i'r(l hrh:rll ('f llo:r l ol l)irttt,rrr
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Chancrcd Accountrnls
lCAl RCBD. No.0099u9N

w^$,
l)r. Iliiet.' Kumr r l\lohxnty
Dircctor (Finlrrcc)
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t&.
Prrdip Kumrr l)rs

( hairrn [ & Mrrrltging
[)ircclor

I)lN No.07118576
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