
 
 
 
 
 
 

 
 

                                                                                                     िदनांक: 15 अपै्रल, 2025 
Ref No: CACS/Sectt./efile 4571                                                                                             Date: April 15 2025 
नेशनल स्टॉक एक्सचेंज ऑफ इंिडया िलिमटेड, 
एक्सचेंज प्लाजा, सी/1,जी ब्लॉक,  
बांद्रा कुलार् कॉम्प्लेक्स, बांद्रा (ई),मुंबई -400051 
National Stock Exchange of India Limited, 
Exchange Plaza, C/1, Block G, 
Bandra Kurla Complex, Bandra (E), 
Mumbai – 400051 

बीएसई िलिमटेड, 
पहली मंिजल, िफरोज जीजीभॉय टावसर्, दलाल स्ट्रीट, 
काला घोड़ा, फोटर्, मुंबई - 400001 
BSE Limited 
1st Floor, Phiroze Jeejeebhoy Towers, 
Dalal Street, Kala Ghoda, Fort, 
Mumbai – 400001 

Symbol- IREDA Scrip Code- 544026 

ISIN: INE202E01016  
 

Subject: Outcome of Board Meeting held on April 15 2025 
__________________________________________________________________________________________ 
Dear Sir/Madam, 
 

In compliance with the provision of Regulation 30, 33, 51 and 52 read with Schedule III of SEBI (LODR) 
Regulations, 2015 and any other applicable regulation, as amended, this is to inform you that the Board of 
Directors of Indian Renewable Energy Development Agency Limited (IREDA) in its meeting held Today, 
April 15 2025, inter-alia approved the following: 
 
 

1. Standalone and Consolidated audited financial results of the Company for the quarter & year 
ended March 31,2025. In this regard, a copy of the Standalone and Consolidated Financial Results 
along with the Statutory Auditor’s Report are enclosed herewith. 
 

2. Appointment of M/s R.M. Bansal & Co., Cost Accountants as the Cost Auditor of IREDA for the 
financial year 2025- 26 on the recommendation of the Audit Committee held today. 

 

A brief profile and other details of the Cost Auditor as per SEBI Circular SEBI/HO/CFD/CFD-PoD-
1/P/CIR/2023/123 dated July 13, 2023 are attached as Annexure I 
 
The Board Meeting commenced at 04:00 P.M. and concluded at 05:00 P.M.  
 
कृपया इसे अपने �रकॉडर् में लें। 
You are requested to please take the same on record. 
 

धन्यवाद/Thanking You, 
 
भारतीय अ�य ऊजार् िवकास संस्था िलिमटेड के िलए । 
For Indian Renewable Energy Development Agency Limited  
 
 
 

 
एकता मदान/Ekta Madan 
कंपनी सिचव/Company Secretary & Compliance Officer 
 

संलग्न: ऊपरो� अनुसार 
 

Disclaimer: In case of any discrepancy in Hindi language, English language will be deemed as correct. 



 
 
 
 
 
 

 
 

Annexure I 
 

Details in case of Change in directors, key managerial personnel (Managing Director, Chief 
Executive Officer, Chief Financial Officer, Company Secretary etc.), Senior Management, Auditor 
and Compliance Officer as per SEBI Circular SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 
13, 2023 

S.No Particulars  
 

Details 

1 Reason for change viz. appointment, re-
appointment, resignation, removal, death or 
otherwise;  

Appointment of M/s R.M. Bansal & Co., 
Cost Accountants as a Cost Auditor of the 
Company (FRN:000022) 

2 Date of appointment/re-
appointment/cessation (as applicable) &  
term of appointment/re-appointment;  
 

Date of Appointment: 15.04.2025 
 
M/s R.M. Bansal & Co., Cost Accountants is 
appointed for a period of one (1) Financial 
Year 2025-26  

3 Brief profile (in case of appointment)  
 

M/s R.M. Bansal & Co., Cost Accountants 
(FRN:000022) was established on July 12, 
1990 with its head office in Kanpur and a 
strong pan-India presence through 11 
branch offices. Over the decades, the firm 
has built a robust reputation for delivering 
high-quality professional services across a 
wide spectrum of industries such as Cost 
Audit & Management Costing, Budgeting & 
Standard Costing, Cost Control & Cost 
Reduction, Design & Implementation of 
Costing Systems, Internal Audits, Physical 
Verification of Stores, Inventory, and Fixed 
Assets, Excise, VAT, Service Tax & GST 
Audits and Consultancy. 

The firm has successfully undertaken cost 
audits and consultancy services in sectors 
such as  Power, Petroleum, 
Telecommunications, Sugar & Industrial 
Alcohol, Steel, and Textiles. The firm has 12 
Experienced Partners and 3 Qualified Audit 
Assistants 

4 Disclosure of relationships between directors 
(in case of appointment of a director).  
 

Not Applicable  
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Shiv & Associates 103, 105, Plot No. 1, Vardhaman lndraprastha Plaza,
l.P Exlension, Patpargani, Dolhi- l'10092
Tol. : 0'l'l-45626591, +91-1'l-25228274
E{nail: shivp.chat@gmail.com, r}vvv.cashiv.in

Chaftercd Accountants

Independcnt Auditor's Report on Stantlalone Financial Results of Indian Reneu'ablc Encrgl'
Dcvclopnrent Agency Limitctl for thc quarter and 1'elr endcd 3lst March 2025 pursuant to
thc Regulation JJ and Rcgulation 52 of the SEBI (Listing Obligation and l)isclosure
Requ ircnrents) Regulations,2015 as anrcndcd

'['o

The lloard of l)irectors of
lndian Rencuallle Energy' Derclopmcnt Agency Limited

l{cport on thc Audit of thc Standalolre Financial Rr:sults

Opin ion

We have audited the accompanving standalone llnarrcial results of Indian Renewablc Encrgy
l)evelopnrcnt Agency Limited ("the Company"l. lirr the quancr and lear e'nded 31" March
2025. ("thc Statenrent"). being subrnitted by thc Companl- pursLrant to the requirements of
Regulation ii and 52 ol the SEUI (l.isting Obligations and Disclosure llequirc'ments)
Ilegulations. 2015. as amended (thc "l.isting Regulations").

In our opinion and to the bcst ol'our inlbrrnation and according to the cxplanatiolls given to us

the albresaid statcment:

is presented in accordarrcc rvith the requirements olregulation 33 and 52 ol'thc Listing
Regulations in this regard: and

qi\es a true andl'airricrr.inconlirrrritlrriththerecoqnitionandntcasuretrentprinciples
laid dorvn in thc applicable lndian Accounting Standards. RI)l guidelines and other
accounting principles gcncrally accepted in lndia. olthc net prolit and other comprelrensive
incorre and othcr llnancial intornration tbr the quartcr and year cnded i lst March 2025.

II

Ilasis lirr Opinion

\\'e conducted our audit in accordancc uith thc'Standards on Auditing (SAs) specilied under
section I 4J( l0) ol'thc C'onrpanies Act. 201 l. as anrendcd ("the Act") issued bv the Institute ol'
Chartered n cc()untant ol India (lC'Al). Our responsibilitics undcr those Standards arc further
dcscribed in the 'Auditor's Responsibilitir.s lbr the Audit ol-the Standalone l-'inancial Results'
scction ofour report. We are independcnt ot'the ('ompan1 . in accordancc rr ith the ('ode of'Ethics
issucd hy thc Institute ol'Chartered Accountants of'India together rrith the cthical requiremcnts
tllat arc relevant to our audit of the standalone llnancial statemL'rlts undcr thc provisions ol'the
Act. and thc Rules thereLrnder. and rre have lirltillcd our other cthical responsihilities in
accordance rvith thesc requiremcnts and the ('ode of [:thics. We belicve that the audit evidence
obtaincd b1 us. is sufiicient and appropriate to provide a basis lbr our opinion on the standalone

.ll 
nanc ial results. 
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Iim phasis of Nlattcr

1he cornpany lras classilicd certain accounts required to be classified as stage lll /Non-
Pcrlirrm ing A sscts ( N PA ) as stage Il / Standard aggrcgating to Rs. I 202.1 | crores in tcrnts
of intcrim orders o{'High ( ourts. '[ he sratutory disclosures have been rnadc accordingll,.
Ho$cver. as il rrattL.r ol'prudence. intcrest inconre on such accounts becorning NPA in
tcrnrs o1' prudcntial norrlrs ol Reservc Bank ol' lndia (Rtll) has been rccognized on
collcction basis and allouance for irnpairment loss has bccn made in these accounts
accordingll.

As ol'31 March 2024. thc reported CITAR of the ('ompanv rvas 20.11%o. this calculation
tas based on a 5()% risk rr'r'ight assigned to commissioned re nc*ahle enerqr intiastructure
pro.icct assets Ilnanced b1 the ['ompanl that had rcached their commercial operations date
(t'OI)) and had bcen opcrational tirr ovcr a year. Horvever. lbr il March 2025. rhe
c()rlrpan) has applied a l(X)% risk rvcight to tltcse asscts. n ccordinuly. CRAtt of'
corrcspondinu period as at .i I March 202.1 has bccn rcstated ro | -5.5 l%.

OLrr opinion on Stattdalonc Finlnciirl licsulls is not nrodilicd in rcspcct ol'thesc nrattcrs.

lloard of l)ircctors' Ilesponsihilitr frrr the Standalonc l'inancial Rcsults

lhese standalone tlnancial results lbr the quarter and lear ended Slst March 2025 have becn
prepared on the basis ol'the standalone audited annual ljnancial stiltetrents. lhe Cornpany,'s
l]oard o1' [)irectors arc responsihlc lirr the prcparation and presentation ol'thcsc Standalone
l:inancial llcsults that qive a truc and t'air vicu ofthe nct protit and comprehcnsivc incontc ol'
the company and othcr financial inl'nrmation in accurdance uith the rccognition and
nleasurenrent principlcs laid dolun in the applicable Indian Accountirrg Standard prescribed
under scction l-13 ol'thc Act. read uith the rclcvant rulcs issued thcreunder. circulars guidelines
and directiuns issued b) the Rcsclrc llank ol'lndia ( 'RIll')liom timc (o time ( 'lllllGuidelincs'
) and othcr accounting principlcs gcnerallv accepted in India and in compliancc rr'ith regulations
li and 52 ol'thc I-istirrg Ilegulations.'fhis rcsponsibilitv also includcs mainterlancc ofadequare
accounting rccords itr acc0rdance rr ith the provisions ol'thc Act tbr sal'euuarding ol'the assets of'
thc Companr and lirr prt'venting and detccting tiauds and othcr irregularitics: selcction arrd
application ol- appropriatr.' accounting policics: rnaking .judgrrents and estitnates tlta( ar!-
reasonablc and prudcnt: and dcsign. implenrcntation and maintenancc ol'adcquate intcrnal
llnancial controls that \\ere operatins elf-cctivcll' fbr cnsuring thc accuracv and completencss ol'
the accounting records. rclevant to thc prL'parotion and prcscntation o1'the standalone tlnancial
rcsults that sile a truc and l'air vicrr and arc lice lionr material nlisstatemeut. whether duc to
liaud or crror-

ln preparing the Standalonc tlnancial results. thc Iloard ol'[)ire,ctors arc responsible lbr asscssing
the Companv's abilitl to continuc as a going concern. disclosing. as applicable. rnaners relatcd
to going conccrn and using the going conce'rrr basis ol'accounting unless the Uoard of Directols
cither intcnds to liquidatc the Conrpan-v or lo cease operatiorls. or has no realistic altornative but
to do so.
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The Board of Directors is also responsible tbr overseeing thc llnancial reporting process of the
company.

Autlitor's llcsponsihilitics lirr thc Audit ol'thc Stanrlakrrre l.'inanci:rl llesults

Our objectives are to ()btain rcasonablc assurance about rrhcther the statement as a rrhole is licc
fiom ntaterial misstatsmcnt. rrhether due k) liaud or error. and to issue an auditor's reporl that
includcs oLtr opittion. Rcasonahle assurancc' is a high levcl ot'assLrrance but is not a guarantcc
lhat an aud it conducted itt accordance * ith SAs rr ill alrlays dctect a nrateria I nr isstatement wltcn
it cxists. Misstatemcnts can arise I'rom liaud or crror and arc considered nratcrial il. individually
or in the aggregate. the-1'could reasonabh' trc cxpected to inllucnce the economic decisions ol'
users taken on the basis ol'thcsc standalonc llnancial rcsults.

As pan ol'an audil in accordance rlith SAs. rve exercise proftssional .judgrnent and maintain
profcssional scepticism throughout the audit. We also:

o ldcntily and assess the risks of matcrial misstatenlent ol'the standalone linancial results,
rvhethcr due to tiaud or error. desiqn and perlorm audit procedures responsive to those
risks. and obtain audit evidence that is sullicient and appropriate to providc a basis lbr our
opinion. The risk ol'not detecting a material misstatemcnt resulting liom liaud is higher
than lirr one resulting lionr error. as liaud may involve collusion. l'orgery. intentional
omissions. m isreprcscntat ions. or the ovcrride of intcrnal control.

' Obtain an understandirrg of internal control relevant to the audit in order to design audit
proccdurcs that are appropriate in the circumstances. Under Section 143(l) (i) ofthe Act.
se arc also responsiirle tbr expressing our opinion through a separatc report on thc
cornplcte set ol- llnancial statentents on $lrelher the compan). has adcquatc internal
llnancial controls tlith ret'erence to llnancial statenrcnts in place and the operatinr
e ll'ectiveness ol- such controls.

Irvaluatc the appropriatetress of accounting policics uscd and tho rcasorrableness ol'
accounting estimatos and related disclosures rnade b1' thc Iloard ol'Directors.
('onclude on the appropriateness ofthc []oard of Directors' use of the goirrg concern basis
ol'accounting and. basccl on the audil cvidence obtained. shether a ntaterial uncertaintv
exists related to evcnts or conditions that ma), cast signilicant doubt on the ability ol'thc
company to contilluc as a going conccrn. ll.rvc conclude that a material unccrtainty exists.
$'e are required to dra\r attention in tlur aLrditor's report t() the related disclosures in the
standalone financial rcsults or. il'such disclosures arc inadcquate. to rnodil_r our opinion.
Our conclusions arc based on the audit cvidcnce obtaincd up to the datc ol'our auditor's
report. Ilol'ever. lilturc cvents or conditions ma) cause the c()mpanv to ccasc to continuc
as a going conce'rn.

lrvalLrate the overall presenlation. structurc and contcnt ol'the standalone Iinancial results.
inclLrding the disclosures. and shctlrer the standnlonc llnancial rcsults rcpresent thc
underll ing transactious and events in a ntanner that achievcs t'air prescntation.
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Materialitf is the magnitudc ol'm isstatcnrents in the standalone flnancial results that individualll,
or in aggregate. ntakes it probable that the econonric dccisions ol'a reasonablv knorvledgeable
user of the standalone linancial results lnay be inllucnccd. We consider quantitative materiality
and clualitative lactors in (i) planning the scope ofoLrr audit work and in evaluating the results ol
our rvork and (ii) to evaluale the elfect ol'any identitled m isstatentct'lts in the standalone financial
rcsu lts.

we communicate rvith those charged rvith gov!.rnance regarding. among othcr matters. the
planned scope and timing ol'the audit and signiticant audit tindings. including any signilicant
deticiencies in internal control that rvt identity durins our audir.

We also provide those charged rlith governance uith a statemcnt that ire have complied rrith
relevant cthical requiremcnts regardine independcncc. and to communicatc rvith thern all
rclationships and other mattcrs that may rcasonably bc thought kr hear on our indcpendencc. and
rr here applicablc. related saltguards.

'Ihe Audit of standalonc tlnancial results tbr the Quarter and vear ended as on March
31.202.1 sas conductcd b1'the pre"ious statutorv auditor ofthe Companl . Iher,erprcsscd
unmodillcd opinion on those standalone tinancial resLrlts.

As per past practice. in rcspect ol'loan assets, the C'onrpanv has provided expected credit
loss ([.-C'l-) as requircd under Ind AS 109 bascd on the t]C'l_ repon submitted h\ an
independent expert appointed by the C ornpany. which inter a lia includes assunrptions bascd
on technical paramctcrs / ccrtain aspccls.

iii. Ihe standalone annual llnancial rcsLrlts include thL' results lirr thc quarter cnded i l March
2025 being thc balancing ligure bcnvcen the audited ligures in respect ol'the lirll financial
vear and the publishcd audited vcar to date li-qurcs up to the third quarlcr ol'the currcnt
ll nanc ial r car.

I,'or Slll\,'& ,\SS()('lAt l.ls
( ha rtcrctl ,,\ccr)unttnts
Iinrl'\ Ilcrr i\lrirl irrr \rInbcr': 0099119\

('A Sh iv
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rsh ( hatu rvcrli

i\{cnr bersh ip No.0tl508.l
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[ )atc:
I II)IN
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Indian Renewable Energy Development Ag€ncy Limited
CIN: L65 I00DLl 987CO1027265 o glrsr

TREDA

I \Jr rJrnr ( rl\ 1 ,

Standr|lonc Stntenlent f Assets and Lia bilities
(a in ( rorrs)

S.No.
I'rrli(uhn .\s on 31.01.2025 As st JI.03.202.1

I .\ssI r s

Cash and Cash ui\ illents 29.8{ 71.2t

b Ilrnk BalaDce othcr lhan 6,1t.14 66 r.6tt

Dcrivative F;nanciul IDslrunlcnts 1It7.89 ,l8l.7lt

d) Rccci\ables
I rade Receivablcs 5.9i 6.02

(c) I-oans 75.i 19.98 58.775.09

(l) Inviislrllcnts 626. t.1 t0t.i0
Olhcr Financifll Asscls 29.20 2].41

77.110.i2 60,t 25.55

l) \un-linnn(i.rl,\\\tlr
(a) Currcnl Ta-\ Asscls (Net) 2 19.8 I t55..1 I

b I)0hirrsd Tax Assets 160.s6 289.45

(c) lnvcstnrent P(lpcrty 0.02 0.01

(t t, . t'lanl and Ii nl I'PIJ t99.68 206.40

c)(' itil I \\'ork-ln-['rtl
(l) Ilrghl olusc Asscls l1:1..10 t.l9 l{9

(q) lnlnngible Assels Llnder dcvclopmcnl
(h) l|llngible Asscls 5..19 1.78

(i) Olhcr Non-Firraocirl Assels t.665.07 1.668 9,1

I'olrl-\on-['inantirl'\ss€ts (B) 2.59.r.0J 2,.17{.90

79.7J.1.35 62.600.15

l.tAIl .t t'tEs ANI) !lQtrl'IY
Ll,\llll.l I IEs
I in!n(ial l-iabilitics
(0) Derivative Firrlncial Inslru cnls 23.20 20tt.02

(h) I'rylhles
(l) Irade Payables

(i) Total oulslanding ducs olMicro Enlcrprises and Small

I:ntcr
L06 l.0l

( ii) lotal outstanding ducs olcrudil(,rs othcr lhan Micro Iinlerpriscs

ind Smtll Ent
8.05 6.21

c) Dcbl Securilics 2li.116.21 t 7.7 I i.6l
(l)ll('r()\\in ()lhcr than D(hl Scctlrilics) ll.{89.50 -'11.:r2t.8i

(c) Sutx,rdrnalcd I iahil,lies 2.E0{.57 (r-19.12

(l) Othcr Fioancial l-iabililics t.637.83 I.-:]{0.i0

li'lrl-Ii xn(iill l,irl,ililic\ l.\) 66,.110.{5 5r,2.t2.50

I} \on-liinrrntial l,i:rhilitir:s
it I'tu!isions 1.2t7.{9 991.12

h Olher Non-F'inincial Liabililics t.8,10.25 t.8u7.11

l ,ni l-N"n-Finr nrirl Liabililics ll J,05?.?{ 2,79rJ.5J

(' lu il
ll uilv Sharc C itrtl 2.687.16 2.681.16

(b Othcr E url 7.578.{0 5.871.6f,

I olrl-ll uil ( 10.266.16 8,559..12

'l 0lnl-l,inbilities and E ,\+lt+( 7r).73{.J5 62.600.{5

(\

\

/.7iTii\

-t

l otrl-Fin{ncial A$sets (,\)

Tot!1,\ss.ts lA+B)

+



Indirn R.n.wsbh En.rg! Dcrelopmcnt AgeDcy Limitrd
clN Lb: t00DL t987cot027t65 Q 3i}-sr

.REDA
Slrndtrhnr Slrtrn|( l of( llsh Flo$r for lhe vcar rr(lrd Nlnrrh J1.2025

Jt,0l.l02! Jr.o!.2024

lr

Crth Flo* from Oo...tin. A.iivitl.!:

I Lo$ / (C!nt on dcr.co8ruriotr of Prop.rrv. Plbl 6d EqupaHr (N.t I

: lmp'm.nr on F'nm'.jlnntmcnl.
I D.pci.rion rnd Amon'znon
I AmonEton rdJGtnEnl duc lo WB Crnr
5 lnr.r.sr on L.!s. Lilbilrty
6 Ncr Trusl.lod Tru3.ciion Exchut. Los/ (Gad)
? P(olrion Wnn.n 8kl
E Amouls Wnncn OIT/ B.d d.U3

9 PrcvsioB for Enploye B.n.fir
l0 Ef[.cli!. l.i.r.rl R!l.on D.bl S.unnr.t
ll EIIcc v.lni.rc{ R!1. on Bom*hSeolhd rhln D.bl Srcuitics
12 Eflclr!. lnl.rd R!t. on Subordn .d L'!b,h!t
li Etr*tr.lnltrd Rrl. on Lom3

l4 Prctn'on fq Intrer Ta (lftludmr o. Cufure Conn,ilo.r& Oth.6
I t N.r Lors / (Crn) o. frt vrlE Chut.i or D..i!!nvci

OPfi.llngProfil b.for..h.nl.t in Op.r.lirt Ar.rr rnd Llrbllhi6

lncr.rk / D.cr..i. in ()r.Ilrns ArsG/ l,r.brlrrci

2 Olhq frMo.t Ar!.r!
I Orh Non'Frtre,rl As*rt
4 T'd. R.c.r!!bl.s
J orh.l Notr-Fimnor!l LrbrlrI.s
6 Ort* Futanc,ll Lrb'l'r'.s

, B&l Brlrnc.i orh., fie Crih Dd C.!h Equival.nr

Crth Flo* from Op.dlionr B.for. Erc.plior.l ll.nr
Exccpt'oul lt.nr

Nll (.rh !nflor(Ournor) f.on Opcr.riort i.ro..T.r

N.l C.!h flo, from OFrr ting ,{criviri.t
gtu!s!-Ers-i-ut{i!r .Allirilis

I P@ha. ofProp..rt, Pler & Equ,pm.nr

I Pu.hr* oflnl.ntrbl. A3*r3
i Srl. of ProFrry, Plrll & Egupm.or
4 l.rrsrnlnr rn Cov.rm.trr S.cunEs (N.r)

5 lnrr(m.nl,n Eqtriry Shucs of S ubsid,sry

6 Add ,oni ro Crp,r.l worlltr-Prot..$ (CwlP)

N"l (.rh Flo* f.om l.v.tri.g Acriviii6
(.rh Flor tron ainrn.inr A.tirilid

I PGd.b rron l$Bof Equ'ry Shr.t
2 Ptocccds ton Sccu'tts PBmnr,
il Shaft lsi!. Exp.rs.s
4 kiu. ofD.bt SGuir,B (N.r ofrcd.nrpnon,
t Rasiot otSuho(llurcd LilbnnGs rnd{dtnt PDI(Nd olcdcoplonsl
6 Rrlsins ofLou! orhd rhn Dlbt SeMri.i{Ncl ofr.prtn.nr)
, Paym.ol for L.!* L[bhtv

N.l C.rt llow froD finrn.ir8 Adivili.r
l'lrl lncr..r./Dkr.!t.in ('r!h End Crrh Equivolenrr

CahudCGh Equul.nu.r tn. Bcs,m,n8

ClthDdCuh E{uNll.nG rr th< End

0 5,t

211 2l
;IE EO

0:17

014

(001)

1107

(2ll)
4i 0l
2i 22

ll tl

l5lJ.llt)

t.685 25

167 22)

l0lJ
i98
0i6

(16 tll

I El
115

ot1
00t
008

20 t,
(l I 261

(IJ.r6)

(6.621tJ)
t1t 97)

1110
225 02

(0 i9)
I Et

20 ]t

(12.6411 4E,

to1E7

6E 4'
{r 0r)
7041

lr45 84)

1009,

tE0
lt4 57

(16,4t Llo)
(rJ.89r.50)

(l.,.t9r,to,

( lI.J87.J2)

lto,171 .'!,9)

(l0,r2r.I9l
(t72l5r

(15lE)

tl9l)
0l:

(16 001

ia J2)

0 rJ

(210)

t0,740 00

2,t51i1

(029)

.roj l6

(r I lE)

6,8?0 t6

10111

(rJ,J7)

74tl
t9 8.r

ti8 rJ
117t

(o6po..ntiof (rlh.nd(r3hEqun.l.nt!rsrr.ndof rh.r.rr.r.:
ln C!tr.nr Accotrtr's *,rh Banls 

'n 
lndia lrranch

ln ( utr.nt Accoors w'rh Ba Ie r For.'gi t mnch

Shon r.rn D.pdsirs n' For.r$ Branch.j
l. o!.rdrlfi Accoull *rrh Bi .
ln D.posn ,A(omrt *'rh Bmlt
ln S.vmg B.nt Accoml. wrlh B&ti
Ch.qu* Undcr CoU.dro,VDD ltr haod atrd Po3li8c impr.sr

0.il

r88
000

8ll
001
054

J7 09

Tolrl (.th !nd ( {ih Uquiule.l rt.l.nd of lhe ) err ?.l.ll
Thc.boE nrl.n.ol ofc8h llovs hs b..n p(pd.d ud..lh. rndrrccl m.lhod G r.l out rn lnd AS 7 Shl.m.nr ofcsh Flowt
Tl' i e. no rplrfirhon r.$ricnon5 *,th r.ip..r ro Creh rnd Cuh Equivllcna ud Blnl brlmc.s.r !r rh<.nd ollhc,cpon,tr8 !.d pG*nr.d rborr
Pr.!rous !.d filu.s h.\. b..n r.eeg.d &nrl r.group.d *hcr.\., ne.ssN

16ld;>

a rl* p

r

I r :

9---4,->e



Notes lo thc Stx dnlone Auditc(l I. ill:llrciirl Rtsu lls for lhc ouarter nd vear ended 31.03.2025: -

The above financial results have been audited by the statutory Auditors of the company M/s Shiv & Associates.

Chartered Accountants and has been recommended by the Audit Committee of Directors and approved by the Board

of Directors in their respective meetings held on 15.0'1.2025

These Financial Results have been prepared in accordance with the recognition and measurement principles laid down

in applicable accounting Standard specified under section 133 oftheAct, read with the relevant rules issued thereunder.

directions issued by the RBI from time to time and other accounting principles generally accepted in India and in

compliance with the requirements of Regulation 33, 52 and other applicable regulations of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 201 5 (as amended)

Impairment allowance on loan assets is provided as per the board approved ECL methodology and calculations

donebyanindependentagencyalongwithmanagementoutlayswherevernecessary.Cumulativeimpairment
allowance (including standard loans and non-fund-based facilities) stands at I 1.920.24 crore as on 31.03.2025 (as on

11 01.2024 { l'685 46 crorc) 
(' in ('rore)

S Particu la rs ,ts it 11.0J.2025

Stag€ I & ll Strge lll Ii)lrl Slrge I & Il Slege lll li)l:rl

I l,oar) ossels 7.1.1t9.26 t.866.25 76. tE5.51 58. r 86.74 l.{ t0.E5 59.597.59

lnrpainnent Loss Allouancc 1.048..11 li15.59 t.89.1.01 I3,16.2{) It 29.6.1 1.675.91

l)rovisioning Coveragc(70) t.1lor, 45.1t% 2.49vo L.150/. 5t{.8{)o,,. 2.8 ro;

J

l Interest income on credit impaired loan assets is not being recognized as a matter of prudence'

The company's primary business is to provide finance for Renewable Encrgy & Energy Efficiency projects and all

activities are carried out in India and accordingly, there are no reportable segments as per lnd AS l0E operating

Segments.

Additional information as required under Regulation 52(4) of sEBl (Listing obligation and Disclosure

1

Requirements) Regulation, 201 5 is annexed as Annexure A'

for disclosing outstanding default on loans and debt securities has been annexed at Alrncrtr rc-E

lJ.

t0

Pursuanl to Regulation 54 of sEBl (Listing obligation and Disclosure Requirements) Regulations 2015, for all

secured non- convertible debt securiries issued by the company and outstanding as on 31.03.2025, 100 7o security

cover has been maintained by way ofcharge on the receivables ofthe company. The security cover in the prescribed

format has been annexed as A!!9IgIg-9.

The company raises funds in different cunencies through a mix ofterm loans from bankv financial institutions/Govt'

Agencies and issuance of non-convenible securities ofdifferent tenors through private placement. The issue proceeds

have been fully utilized and there are no material deviation(s) fiom the stated object in the offer document/information

memorandum ofsuch non-convenible securities. During the fourth quarter ended 31.03.2025, the company has issued

non-convenible securities to the tune of i 4,307.37 Crore through private placement. The statement as prescribed under

Regulation 52(7\ & 52(r A\ ofSEBI (Listing obligation and Disclosure Requirements) Regu lations, 20 | 5 has been

annexed at AMIgIg:lE.

The disclosure in respect of related pany transactions for the second half ofyear ended 3 I .03 2025 has been annexed at

Annexure -D.

There has been no default as on 31.03.2025 in the repayment ofdebt securities, borrowings and subordinated liabilities

and the company has met all its debt servicing obligations, whether principal or interest, duling the period. The format

,!*-:)

As rt J1.0J.202.1

+



ll TheequitysharesoftheCompanywerelistedonBsELimitedandNationalStockExchangeoflndiaLimitedon
November2g,2023.TheCompanyhadreceivedgrossproceedsfrom$efreshissudofequitysharcsamountingto{
1.290.l3 crores.

Duringthe quaner ended 3l" March 2025, the originally eslimated issue expenses amountiog to { 3l l8 crores have

been actualized to { 30.33 crores, as per the actual invoices against original estimated issue expenSeS. According|y, net

proceeds have increased from i I ,258.95 crores to { 1,259.E0 crores and funds utilization under object "Augmenting

ourcapitalbasetomeetourfuturecapitalrequirenrentsandonwardlending',haveincreasgdto.l,259.80croresfrom
I 1.258.95 crores. The utilization ofthe net procecds has been sunrmarized as below: -

ObjccB oflhe issue !s Per
pro3Ptclus

,\mounl lo bc uliliz.d as Pcr
prosp€ctus - Nel Proceeds

NIodified Nel (rlilizslion up lo

Jl'r N'lsrch 2025

t outiliz.d emounl uP

to fl'r Msrch 2025

Arigmenting our capttal base to meel

our future caPllal r€qulrcmenls and

ont$rd lendrn8

r.258 95 1.:59 80 r.259 80 Nrl

florc: Ncr preccds rs Gross Procc

rs Crcst proc.cds otthc Df'hc ljr.
.'r rI. Fcsh Issuc lcss o$C
$ ou Compdry s sharc ofr

urpm! s sharc ofth. oflir c

h. actralomcr.xP.dt.s of I
xpc'ss tp,ovsronalt ofa I I

ThestatementasprescribedunderRegulation32ofSEBI(ListingobligationandDisclosureRequirements}
Regulations, 2015 has been annexed at Annexure-F

t2. There are no reportable cases ofloans transferred/ acquired during the period ended 1103 2025 (previous period: Nil)

required to be reported under Master Direction - Reserve Bank of India (Transfer of Loan Exposures") Directions'

2021 dated 24th SePtember ?02l.

13. The figures forthe quaner ended 31.03.2025 131.03.202.4 have been derived by deducting the audited figures for the

period ended 3l-12.2024 13l .12.2023 from the audired figures for the year ended 3 I 03 2025/3 I 03 2024 respectively'

14. previous period figures have been re-arranged / re-grouped / re-classified wherever considered necessary to make them

comparable with the current period's figures'

ln terms ofour report ofeven date attached

For Shiv & Associates, Chartered Accountants

ICAI Regn. No.- 009989N

For and on behalf of the lloard of Directors

l8 or.s & Nlodificd N.r Drc..ds

\

('A. Shiv Pra ash Chatu rt e(li

Partner

Membership No.- 085084

Plflce: New Delhi

Dnte : 15.0.1.2025

,.':iT:r\

z-)-

PradiP Kumar Das

Chairman & Managing Dircctor

DIN No. 07448576



Anncrurc-\

I)ir(losu undcr Rtsul:rtio 52(l) uf Sl,lll (l-i rins Oblir:r(iun an d l)irrlosu re Reou

I

2

l

Ilcrulnliuns.20lS for lhe vear cndcd 31 0J.2025

Dcbl / Equiry Ratio = T(nal Dtbt / N€t Worlh

Net worth is catculalcd as dcfincd in scclor 2(57) ofComparies Act,20ll
The Comprny is registcrcd nder thc Rcscrvc Bank oflndia Act. lgS4 ils Non-Banking Financial Conlpany. hcnce thcsc ralios are

generally not aPPlicablc.

Torat dcbrs lo tolal asscts = folal Dcbl /'l-olal Asscls

Op€ralinB Margin -Nct Opcraling Profil Etforc Ta'(/Tolal R€venue fro Opcralions

Net Protil Margin = Nct P()fit aller Td'( / Tolal lncome

CRAR = Tolaacapital F-und ( Tier I Capital+Tier tl Capilal) / Risk weiBhted assets, catculated as p€r applicable RBI guidclines As ol

March 31. 2024, rie rcponed CRAR ol the company was 20 I l%, comprising Ti€r I capirat of 18.08% and Tier ll capital of 2.01%

This calculalion v,,as bascd on a 5Oyo rsk \reighiassigncrl to commissirrncd rene$able cnergy infrastruclure project assets linarced b.'"

tha Company lhal had reached lherr commcrcll ope;t,ons dale (COD) and had been ope,tional for ovcr a yeat Ho$ever. effeclivc

March ll. 2025, lhe comp![y has appl,ed a 100;/" risk weight to thesc assets Accordingly' CRAR of corresponding p'riod as al

ll 03 2024 has becn rcslatcd

Gross Non Pcrformin8 Asscts Ratio = Gross Non PcrforminS Assets / Gross Loa') Asselr

Nel Non Pcrforming Assels Ralio = Nel Non Performrng Assets / Nel Loan Assel!

{
5

6

1

s

\

sl. I nil
A! on / for lhe ycrr end.d

J1.0J.202S

As on / for the yarr eodtd
31.01.202r

I Debl t: Iiatiol 6ll 580

Debt Scrvrcc Cover Ratrti' Nor Applicablc Nol Applicablc

,1 lnlcrcst Scrvice Covcrage Ralio' lrnlL's Not Appliclhle Not App!cnble

l Oulslanding I{cdccnrablo l)rcltrcnct Sharc\ { ln Crores Ntl Nrl

Drbenlurc Redem ,on Rcserve I ln Crorcs 119 t)l 197 75

I ln ( rores r0.266.t6 8.55912

7 Net Prclil Allcr lax { irr ( ()res 1.698 60 | .252 24

li Darn, l'cr Sharc I per share 6 -',il 5 l6

Current Ralrrrt Not Applrcablc Not Applicnble

l0 Lt, Tcrm Debl () worlr ,tal Not Applrcablc Nol Applrcablc

Bad Debls to Accounts Recervable Rnti(tl Nol Applrcllhlc N0l Appl,cablc

tl Currcnt l-rabrlitv Ralr(i Nol Applicablc Nol Anpli.llblo

ll Toral Debls to Tolal Assclsr llmcs 0 8l 079

t.l Dtblors Turnove/ llI)cs N(,1Appl,cable Nol Applrcable

l5 Nol Applrcahlc Nol Appli!nblt

l() Nlur in Percent'ralln 3l {)29n 31920/0

t'l Ncl Pr(,lll l\1ar Perccnt" 25 150/0

l8 Sec(rr s r,le t
( ir) CR,\R, t7 t10h I5 5le"

rb) CrLrss Non I'.rlbrntr Asscls Ratio'

(c) Net No[ l'crfitrming Asscts Ralio'] tl5%

q€g

25 22%

2.160/.
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Annexurc-C

Disclusurc undcr Resulation 52(7) and llcsulation 52(7A) of the SE,BI (Listins Oblications and
Disclosurc Ilcouirements) l{csulations. 2015 for the quartcr cnded March 3l .2025

A. Slatement of utilization of issue procecds:

B. Statemcnt of Deviation:

I in Crorc
Name of
Issuer

ISIN Mode of
Fund

Raising

Type of
Instrume,lt

Date of
Rqising of

Funds

Amount
Raised

I unds
I tilize(l

Any
Devia
tion

Remsrks

INL:02
li01126ll

Private
Place,rent

l':Nablc
IJnsecurcd l]ortcls

2l-01-2025 t.: 0.00 r.330.00 NA NA

rNu202
li08:76

Private
Placemcnt

Tarable
Unsecured []onds

21-tJ2-2075 It] 0.00 820.(X) NA NA

NA NAINlt202
L0ti281

Private
Placement

t.2,17.00 t.2,17.00

NA NA

Indian
Renewab
Ie Energy
Develop

ment
Agency
Limited

(IREDA)
lNIt20l
t,08192

Private
Placenrent

910.3 7 9t0.17

Particulars Remarks

Name ol'listed entitv Indian Renewable Energy Development Agency
Limited

Mode of lirnd raising Private Placement

Type of instrumenl Taxable Unsecured Bonds. Perpetual Taxable
Unsecured Bonds. Taxable Unsecured Sub-
Ordinated Tier-ll Bonds

Date ol raising t'unds 2l -01-2025 : 27 -02-2025 | 2l-03-2025 & 27 -03-
2025

Amount raised Rs. I .330.00 Cr. : Rs. 820.00 Cr. : Rs. I.247,00
Cr. & Rs. 9 10.37 Cr.

Report liled for quarter ended 3 l -03-2025

ls there a deviation/ varia(ion in use of funds raised? Nil

Whether any approval is required to vary the objects of
the issue stated in the prospectuv offer document?

NA

Ifyes, details ofthe approval so required?

Date ol'approval

Explanation fbr the deviation/ variation

Comments of (he audit cornmittee after review

Comments ofthe auditors. if any

Objects for which funds have been raised

tablg:-The funds raised through the Issue will be utilized for on lending towards the RE projects and
other general corporate purposes.

eviation coLrld mean: NA
a. Deviation in the objects or purposes for which the l'unds have been raised.

b. Deviation in the amount of funds actually utilized as against what was originally disclosed.

,\, r.-

<tj>

I

Perpelual Ta\able | 2l-01-2015
Unsecured Bonds 

I

Taxable Lln..€cured I 2?-0]-2025
Sub-Ordinated I ier- |

Il Bonds 
I

s
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Annerure E

I)isclosure for disckrsi nc oulstitnd lll defaull on loans and debts tcurities u ndrr SEBI (Listins
Oblisation and Disckrsure Rertuirenrents) Rcr! ulations.20l5 for the o ua rlcr arrd year ended
NI a rch 1,2025

in (lrore

IDetails oftotal financial indebtedness ofthe Cornpany
I in ( rore

<r3-y

S. No. l'articulurs Amount
( As on 31.03.2025)

I Loans / rcvolving facilities like cash credit from banks / financial institutions
'Iotal amount oulslanding as on date 33,489.50

R Ofthe total amount outstanding. amoUnI of dethult as on date NIL

Unlisted debt securitics i.c. NCDs and NCRPS

Total amount outstanding as on date NIL

I] Ofthe total amount outstanding. arnount ofdefaull as on date NA

Total financial indebtedness ofthe listed entity including
short- ternr and long-lernr debtl

64.',7 40.31

S. No. l)articulam Amount
( As on 31.03.2025)

Debt SecLrrities 28.446.24

2 Borrowings (Other than Debt Securities) I3.4 89.50

3 Subordinatcd l-iabilitics 2.804.57

'I'otl I 6{.7{0.31

)

J.

L

--.



Statement on Det'iation or Variation for roceeds of Public Issue
Mode ofFund Raisi Public lssue

ion ol'mode of Iund raisi (A licable in case oiolhers is selectcd )
Dcs.ri NA
Datc of Raisin f_unds l5-rr-t021
Anlounl Raised

1290. t .']
I{. n filed for Quarter endcd

.'l t-03-1025
Moniloring A NA
l\lonitorin y Name, il'a licahle NA
ls lhere a Dcvialion / Variation in use ol lLnds raiscd NO

lf1-es. *hether lhe same is pursuanl lo change in lcrms ofa conlracl or objccts. which was approved b) the shareholders NA

II Yes. Date ofshareholder A ral NA
Er laration lbr the Der ialion / Variation NA
Conlment, ol lhc Audil ( onrmiflee aliea rerieu NA
Comments ofthc auditors- ifanr NA

Annerure F

,\mounlillI(rorcs

obj.cts for *hich funds havc bcen raiscd and whrre thcre has bcen a devi.tior, in thr following table

Note:

Original allocalion = Cross procecds ofthe fresh issue of { 1290.13 crores less our Company's sharc ofestimalcd ofl}r expenses of { J l. lg crores

During the quarter ended 3lst March 2025. the originallv eslimaled issuc c\penses amounting lo {Jl.l8 crores have becn actualizcd lo i30.J3 crores. asperthcaclual
invoices against ofiginal eslimaled issue expenses. Accordingly, nel p.oceeds have increased ti.om {1.258.95 crores to {1.25g.g0 crores and funds utilization under
object "Augmenting our capital base to meel our lirture capilal requirements and onward lending' hare increased to {1,259.80 crores liom .25g.95 crores.

Deviation or va tion could nrean:

a. Deviation in the objects or purposes lbr which the tirnds have been raised: or
b. Deviation in the amount offunds actuall;- utilized &s againsl what u.as originallv disclosed: or
c Clrange in lerms ofa conlracl reftrred to in thc tirnd raising documenl i.e. prospectus. leter ofofltr. etc
d. Date ofRaising is talien as 25-ll-2021 i.e dare ofallormenl ofequitl- shares

S-9r

Sr Origin.lObj.ct Modified
Obj.ct, ifany

Original
Allocation'

Moditied

allocetion, ifany!
Funds

Utilised

Anrount of
Dcviation/Vrrirtion for the

quartar rccording to
epplicable olrjcct

Rcmarks
(ifaoy)

I
Augmenring our capilal hase lo meel our future capital

requiremeols and on\t.ardlending
N..1 1258.e5 t25q.80 NIL N]I-

,-ifiD-"r\

YES

J€



lndian Rene$rblG En.rgl Dcvalopmcnl Agenct l,imited
ctN L65 t00DL 1987COI027265 o .$lsr

IRfDA

Extract ofAudited Financial Results (Standalone & Consolidated) for the quarter and 1.,ear ended March J1,2025

sl. Qll.rler !rdcd
\tzrch 31,2025

Qurd.rcnd.d
D.c!nb.r ll. ,02.r )lirch ll.2m4 nr.rch.ll, 2025 llrrch 31.2024

Qu2rlcr.ndcd
ll.rch 11.2025

).rr.nd.d
llrrcl'.11,2025

( Audiied)
I Totrl lncome frcm Op€ations t.9 t{ 7l 1.648 98 t.l9t 65 6.75.178 4.965 lc t.9l 5 6.t 6 755 69

Ner Profi, (Loss) for lhe perod (belbre Ta\. Exceprronal and/ or
Enraordinary (ems) 6t,.r 98 8 t0 .179 63 l. t0t 80 t.685 t5 629 7l : t0.] i4
N.t Profii,'(Loss) for rh€ p€riod b.fore lar (affer Exc.plronal and, or
Extrerdrnary rl.ms)

6:q q3 518:0 {79 63 :. t0i 80 1.635 t5 619 7l :. r01 i{

{ Ncr Profit/ (Loss) for ihe p€riod afi.r ra\ (affer Elc.prlonal and/ or
Extraordrnary rlems)

50t 79 .12i,18 ll7l9 I 6q8 60 1.2511{ 50t t5 1.698 t.l

Total Compreh€nsrlc lncome for lhe p€nod [Comprisrng Profit/ (Loss)

for lhc penod (aner ta\) and Olher Comprehensive Ircome iafter la\)l
187 r9 i99 58 :5:00 I 706 8:j 1.095.t.1 187 59 1.7t,7 2l

Pud uo Equrtl Share CaDrlal (Fa.e V.lue of a l0 - ea.h I 1.687 76 I687 76 :.687 76 1.687 76 1.687 76 1.6s7 76 2 _6E1 76
R.sc^ts (rrcludtn! Revalualron Res.^e I 7.578 {0 7.t5.1 3r i.87166 7.i78lr) 5.87t66 '| a'tq tll 7.578 7A

8 Sec(rrres Pren)Nm Accounl (rcr) E6.t 16 13(11 Ol 86i 6l 86.1 :6 863 6l
t0.t60 I6 r).31107 8 5i9.11 tu.266 I6 8.5i9ll

t0 Pard up D€bt Caprlai OulslandrnL Drbr 6:1.7:10 I I 57 910 62 19 686 88 6-1 740 I I {9.686 88

Debr Equit_\ Rarro oll i8q 580 o ll 58n

l:
Ea.nmgs Per Shar. lof fu. l0 - e.chl lfor contrnurnS and drs.ornnu.d

I Il7 158 125 6tl 5 lat r87 6J:
tl Drlured r87 158 tt5 612 5 t6 t87 (r ll

tl D€henture Redenrorton Reserte -llq 0l ..ll3 bq 197 75 {i9 0l 197 75 {190t r19 (rl

(i)nsolidate(l

3)

ih. Company

br

resuks are ararlablc on $e pehsrle oflhc ComFny hxps , *"\a rreda rn nnnnclal-resulls and on the $ebsrres olSrocl E\.h.I8es *ww hs€rMrr com & sstr ns€rndracom

and $w* nscrndr! com

financEl resuhs hAs been preparcd s e f quanerendcd ll 0l2025

QR Code for
Accessrng,inancia,

Resulis

lor .nd on B.hrllol rh. Bo.rd ol Di....or!
I/\r.\-

P.rdip Xltdr D!
Chalr@ & Me8'trs Dtrfttd

DIN No 07r16t?6
oar. tr oa 2o:t
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Subjeg!: Financial Results for the quarter & year ended 31 03'2045 - Oeclaration

StandaLone Finatrcials Statements

rotaqy rd-cq / Madam / sir ,

+'d c'o eit ci en9 Bfrqfi & EBqqr ::r:ld}l srtq ':gq* rv &' sqqTei1 i, d-sr qten qlrqcn b qqTq &

ro-eorur A iiitE fr , Td SE d qTfl B fu a r o r.z oz s o1 eErq ffi 3fu Ed + ft s €s3ffit{ trSq trd-wil

q-r eiftfi-o +€r qfiero # d€r o-8fl ffi-i n o'r{ ofrffiqrq rdiir rm ':rqff{ & futrq qftwdt & w{
frqafusrqfiffffiCaqn6q{f tt

lncomplianceofregulation33(3)(d)andSchedulelVofthesEBl(LoDR)Regulations,regardingthe
disclosure of the impact of the Audit Qualilications, it is to confirm that the Statutory Auditor's Audit Report

on Standalone Financial Statements for the quarter & year ended 31.03.2025 contains no qualifications '

The detailed Audit Report has been provided with the financial results for the said period.

Ualall4 / Thanking You ,

on udit Re ton

1{{&q / Yours faithfull}i

A'l'sv,"""-J---7

(gq.S. srcf ) / (s.K. sharma)
q-dfgdtro (fufl / General Manager (F&A)

ffis dz{ , \'+frfrS 6Hn, d6 r. +c-4. rff nfud

{6 fu<a{ i,n, r{ ffi-rrozs,.rrd
Bualn!tr C.nt.!: NBCC Complox, Elock 'll, Plate-8,7th Floor,
East Kidwai Nagar, New Delhi -110023, INDIA

(11TT!T,/Phono : +91 -11-2460 4157, 2434 7700. 2434 7799
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Chaftered Accountants

103, 105, Plot No. '1, Vardhaman lndraprastha Plaza,
l.P Exlsnsion, Patpargani, Dolhi - 110092
Tel. : 0ll-45626591 , +91-11-25228274
Efisil: shivp.chat@gmail.com, rwyw.cashiv.in

Independcnt Aurlitor's Rcport on Consolidatcd Financial Rcsults of Indian Rencwable Energy
Developnrcnt Agcncl' Linrited for the quarter and lcar ended 3l'r March 2025 pursuant to thc
Regulation 33 and Regulation 52 of the SEIII (Listing Obligation and Disclosure Requircments)
Rcgu lations, 2015 as amended

'l'o

The Board of Directors ol'
Indian Renewable Energy Development Agency [-imited

Ilcport on thc Audit of the Consolidatcrl Financial Rcsults

Opinion

We have auditcd the accompanl,ing consolidated tlnancial results ol' Indian Rencwable Energ"v
Do'elopment Agencl' Limited ('the Holding Cornpanl') and its Subsidiarl'( llolding Companl and its
Subsidiary together relirred to as "thc (iroup") lirr the quaner and year cnded 3lst March 2025. ("the
Statement"). attached hcrsvith. being suhmitted by the tlolding ('ompanv pursuant to the rcquirernents ol
Regulation 33 and 5l rcgulations ol' the Strlll (Listing Obligations and Disclosurc Requirements)
llcgulatiorrs. 2015. as anrcnded (thc "l-isting Regulations").

In our opinion and to the best ol'our inlirrmation and according to the explanatiorrs given to us and bascd

on tlre consideration ol' reports of other auditors on separatc aLrdited tlnancial staternents/ll nanciaI
rr'sults/llnancial inlbrnration of the subsidiarr'. thc atbresaid consolidated linancial rcsults:

. lndian Renorahlc Encrgy l)erekrpmcnt Agcnc) Limited (Parenl ConrPanl')
o IItliDA (llobal (ireen llnergr l-inance IFSC t,inritcd (Suhsidian Conrpanr)

b. are prescnted in accordancc with the requircments o1'regulation 33 and 52 ol'the Listing Regulations
in th is regard: and

givcs a true and lirir vierv. in conlirrrlitl rvith the rccognitiorr and nrcasurolcnt principles laid dorvn
in the applicablc lndian Accountirrg Standards. Il.lll guidclincs and othcr accountins principlcs
gencralll accepted in lndia. ol'thc consolidatcd nct prollt and consolidatcd othcr comprclrcnsivc
inconrc arrd other ljnancial infbrmation ol'tlre group lirr the qua(cr and year cnded -l I st March 2025.

@-{
INDIA

Shiv & Associates

c

1

Corporato Ofic€:705, lndraprakash Bulldlng,21, Barakhamba Rd, Connaught Plac€, New Delhl, 1'10001
Tel. : +91-'l'141510116, 4274W80, E-malt: mantsh@cashtvtn

a. Include thc financial results of tlrc lirllori ins entitics:

+



llasis for Opinion

Wc conductcd our audit in accordance rvith the Standards on ALrditing (SAs) spccilied undcr sectioll
l.l--](10) ot' thc Conrpanies Act. 2013. as amended ("the Act") issued hl the lnstitute of Chartered
Accountant ol' lndia (l('Al). Our rcsponsibilities under those Standards are l'urther described in the
'Auditor's llcsponsibilities lbr thc Audit ol'thc Consolidated lrinancial Results' section of our rcport. Wc
are indcpendcnt ofthe (iroup in accordance uith the "(ode ol'lrthics" issucd bl the ICAI togcther with
ethical requirenrents that are relcvilnt to our audit of thc Stalcmcnt under thc provisions ofthe Act and the
Rulcs thereunder'. and rve have lirlfllled nur other cthical responsibilitics in accordance rvith thesc
rcquircments and lCAl's C'ode ol'llthics. We believc that the audit evidcnce obtaincd bv us and otlrer
auditors in ternrs oltheir rcports rell'rrcd to in "Other Matter" paragraph bclo*. is sul'llcicnt and appropriatc
l() nro\ idc a hirsis lor our audit opinion.

Enr phasis of I'l atter

'l'he holding cornpany has classified ccrtain accotrlts rcqLrired to bc classillcd as stagc lll /),Jon-
Perfbrnring Asscts (NPA) as stage Il / Standard aggregating to Rs.1202.2 I crores in terms ol'interin')
orders ol'lligh Courts. Statutorl' disclosures havc heen madc accordinglt. Hoscver. as a rnatter ol'
prudence. interest income on such accounts bccoming NPA in terms ol'prudential nornrs ol'Reservc
llank ol'lndia (tllll) has bccn recognizcd on collcction basis and allorvance firr impainrcnt loss has

bcen nradc in thcsc accoLults accordinslv.

Asol'ilMarchl0l-l.thercportedCl{AIi.ol'thcholdingconlpanvsasf0.ll'lo.lhiscalculationrrar
hased on a 50% risk rveiqht assisned to cornmissioned rencrvable encrgy inliastrLrcture pr()icct asssts

llnanccd b} the holding colrlpan) that had reachcd their conrrrercial opcrations date (( OI)) and had

hccn opcralional lirr orer i.r 1car. llouercr. tbr --i l'' l\larch 1025. thc' holdinu conrpanr has applied a

I 00% risk rveight kr thesc assc(s. Accordingly. ( llAR ol'corrcsporrding period as at 3 I Match 202.1

has hc.cn rcstated to 15.5 lol,.

Our opinion on C'onsolidated Financial Results is not nrodilled in rcspect ol'thcsc rrattcrs

I\'ll n agcnr cn t's llesponsihilitics lilr the ('onsolidatctl l'inancial llcsults

-[ 
he statemcnt has been prcpared on the basis ol'the consolidatcd anrrual tlnancial slatcrner]ts. '['hc l]oard ol'

Dirccl.ors of thc Holding ('ompany are' responsible tirr thc prepalation and preserrlation of this statenrent

that gile a truc and lair l icrr ofthe consolidatcd nct prolit. othcr cornprchcnsivc incorle and othcr llnancial
inlirrnration ol'the (iroup in accordance *ith the applicable' Indian AccoLrntine Standards (lND AS)
prcscrihed untlcr Section l-j3 ofthc n ct read rvith relcvant rulcs issucd thcrcurrdcr. thc circulars. guidelines
and direction issued b1' tlrc Rescrvc []ank ol' India (RI]l) lionr tirnc to timc ("RBI (iLridelines") and other
accountins principles generallr acccpted in India and in cornpliancc sith thc resulations -13 and 52 ofthc
I-isting RegLrlations. 'l hc respcctilc Board ol'Dircctors ol- thc companics includcd in thc (iroup arc
rcsponsible lor maintcnance of adctlLrate accounting recurds in accordancc rvith thc plovisions ol'thc Act
lirr sal'eguarding ofthc asscts of thc group and lbr prevcnting and detecting liauds and othcr irrcgularities:
selcction and application ol appropriate accotlrtin-q policies: making judgrrrcnts and cstimatcs that arc
rcasonablc and prudent: and dcsign. implementation and maintcnance' ol' adequate internal l'inancial
controls that rvere opcratirrg elll'ctivcly lirr cnsuring tlrc accuracy and corrrplctene'ss of the accounting
records. relcvant to the prcparation and prcscntation ol'the rcspcctivc consolidated llnancial results that
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give a true and lair vierl and are lice tiom rnatcrial misstatcment. whcther due to liaud or error. s hich have

been used lbr the purposc of preparation ol'Statement by the Managerrent and Directors of thc Holding
c0rnpany. as a lbresaid.

ln prcparine the Statements. the respective []oard of Dircctors ol'the companics included in the (iroup are

responsible lirr assessing the abilitl, olthe Group to continue as a going conccrn. disclosing. as applicable.
matters relatcd to going concern and using the going concern basis of accounting unlcss thc []oard of
Dircctors either intends to liquidate the Croup or lo cL'asc operations. or has no realistic alternativc bul to
do so.

Thc respective managemcnt of the companics included in the Croup are responsible lbr oversccing the
Ilnancial reporling process olthe Group.

Aurlitor's liesponsibilities for thc Audit of thc Consolidatcd F-inancial llcsults

Our objectives are to obtain reasonable assurance about rvhether thc slatemcnt as a shole is liee fiom
nlatcrial misstatement. whcther due to lraud or error. and to issuc an auditor's repo( that includes our
opinion. Reasonable assurance is a high level ol'assurance but is not a guarantcc that an audit conducted in
accordance rrith SAs uill alsars dclect a material nrisstatement rihen it erists. Misstatements can arise

liom liaud or crror and are considered material iL individually or in the aggregate. thcy could reasonably
be cxpected to inlluerrcc the economic decisions ofusers taken on the basis ol'the Statement.
As part ofan audit in accordance rrith SAs. rrc exercisc professional .judgrncnt and maintain proll'ssional
scepticism throushout the audit. Wc also:

. ldentit) and assess the risks ol-rnaterial nlisstatement ofthe statcment. rvhether dLrc to fiaud or error.
design and pertirrrr audit procedures rcsponsive to those risks. and obtain audit evidencc that is

sutllcient and appropriate to providc a basis lor our opinion. The risk ol not dctecting a material
r.]'l isstatemcnt resLrlting liorr ll'aud is highcr than tirr one resulting fionr error. as liaud nray involve
collusi0n. tbrgery. intentional orrissions. m isrepresentations. or the ovcrride ol'internal control.

. Obtain an understanding ol'internal control relevant to the audit in ordcr to design audit proccdures

that are appropriate in the circumstanccs. IJnder Section l4-i(-]) (i) ol'the Act. u,c arc also rcsponsible
lirr expressing our opinion through a separate reporl on thc complelc sct ol- flnancial statemerlts on
rrhether the compan) has adcquate intcrnal tlnancial controls rrith relerence to linancial statements
in placc and the opcrating ellecliveness ol'such controls.

. []valuatc the appropriatencss ol'accoLrnting policies uscd and the rcasonablgrcss ol'accountirtg
cstimatcs and relatcd disclosures made b1 the Board of Dirsctors.

. C'oncludc on the, appropriatcnr'ss ol'thc Board ol' Dircctors' use ol' the going concern basis ol'
accounting and. bascd on the audit evidencc obtaincd. rvhethcr a material uncertainty'exists rclated to
events or conditions tlrat mav cast signilicant doubt orr the abilit), of the (iroup to continue rs ir going
concern. ll'ue conclude that a nraterial uncertaintr exists. \\c are required to dra\\ attenti()n in our
auditor's rcport to the related disclosurcs in the Consolidated linancial rcsults or. il'such disclosures
are inadcquate. to modify our opinion. Our conclusions are based on the audit evidcnce obtained up
to the datc tlfour aLrditor's repon. Ho\\'evcr. ftrturc events or conditions ma! cause the group to ccasr'

to corll.inLrc as a qoing conccrn.
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' llvaluate the overall prescntation. structure and content ol'the Consolidated llnancial results. including
the disclosures. and rvhether the Consolidated llnancial results represent the underlying transactions
and events in a manner that achieves t'air presentation.

. Obtain suf'flcient appropriate audit evidence regarding the financial infitrmation ol the entities
rrithin the Croup to exprcss an opinion on the consolidatc'd tlnancial statemcnts. We are responsihle
lirr the direction. supervision and perlbrmancc ol'the audit olthe tlnancial statcnlenrs ofsuch enrities
included in the consolidated llnancial statenrcnts o1'rvhich we are the indepcndent auditors. For the
other entity include'd in the consolidated financial statemenl.s. rvhich have been audited by other
auditors. such other auditors renrain responsible lirr thc dircction. supervision and perlitrrrance ofthe
audits carried out by thenr. We rcmain solely responsible lbr our audit opinion.

Materiality is the magnitudc o1' rn isstatements in the C'onsolidated Financial Statements that individually or
in aggregate. makes it prohahle that the economic decisions ola reasonably knou'lcdgcable user of thc
('onsolidated Financial Statenrcnts mar be influenced. We consider quantitativc rlatcrialitl,and qualitative
lhctors in (i) planning the scope ol'our audit rrork and in claluating the results ol'our rrork and (ii) to
evaluittc the ellect ol-anv idcntillcd rrisstatements in the ('onsolidated Financial Statcments.

Wc conrmunicate uith thust chanled uith governancc ol'llolding Cornpant and SLrbsidiarv rcgarding.
antollg otltcr mattcrs. the planned scope and tirning ol'the audit and significant audit lindings. including
any significant deliciencics in intcrnal control thal rve idcntil_v durinq our audit.

We also provide those charged with governance u,ith a statement that we have complied rvith relevant
cthical requirements regarding indcpendence. and to communicatc with them all rclationships and other
matters that may reasonably he thought to bear ol] our independence. and rrhere applicable. related
sa l'eguards.

Wc also pe'rlbrmed procedurcs in accordance *ith the circular issued b1,the Securities and Erchange
Iloard ol'lndia under Regulation i-'i(8) of the Listing Regulatir)t'ls. to the extent applicable.

()lher'\latters

'l hc statement includc thc auditcd tlnancial results ol'Onc subsidiarr'. rvhosc llnancialstatcmeltts rellect
tot.rl assets ol'Rs.27.7(r crorcs as at i I March 2025 . total rcvcnue of Rs. Nll.. and total netlossol'Rs.
0.18 crores fbr thc qLrarl.cr arrd l ear ended i I March 2025. total conrprehensivc incorne Rs 0.64 crores
and cash inllos (nct)lls 27..15 crore's as considcrcd in thc consolidated llnancial resLrlts. rrhich hare
been audited h1 thcir rcspcctile independent Auditors. Ihe indcpendent auditors' rcports otl tinancial
statL't]tents oftltis cntit\ ha\c hecn t'urnished to us and oLrr opinion on the consolidatcd llnancial results.
in so t'ar as it relatcs to thc alnoLurts and disclosurcs included in respect of'this cntitl. is based solell-
on thc repon ol'suclr auditors and thc procedures perlirrmed trv us are as statcd in paragraph above.

'l hc Audit ol holding company llnancial results li)r thc Quarter and year cnded as on March i 1.2024
rvas conducted bl thc previous statutorv auditor ol'thc ('ompant . 'l'hey exprcssed unmodilied opinion
on those flnanc ial resLrlts.
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iii. As pcr past practice. in respcct ol'loan assets, thc holding companv has provided expectcd credit loss
(ECL) as rcquired under Ind AS 109 based on the I:C t- report subrnitted by an independcnt e\pert
appointed b1 the holding cornpan\'. u,hich inter alia includes assunrptions bascd on technical
parameters / ccrtain aspects.

For SHIV & ASSOCIATES
( ha rtered Accountants
lrirnr's Res istrat ion Nuntber: 0099tJgN
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INEDA

f (i'n\olidelrd.\urliled Fin .n.i.l Re\ulls for lhr rterund rrrr endtd 3l l) 1.2[25

S.N(l. J 1.01.202s

Qua.rcodcd
.]1.0J.2024 Jr.0.].2025 t1.0.].2021

(,\udiied ) (\udiied ) (Audiled ) (Audiled )

I Rerenue l-ron Operrlionr
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Indian Renewable Encrgy Development Agercy Limited
CIN I-(,5 I 00Dt, 1987GOI0272()5

(lonsolirlatcd Statcl|rrnt of Assets ard t,iahilitics
I \J, anr ( /ir/ l

t\

io ( rorrs

S.No.
l'rrlicularr .\s on 31.03.2025 ,{s 

'rt 
31.03.202.1

I \ssl.t I s

57.29 11.2t(a) Cash and Cash []q i!alcnts
(b) llxok BalaDco olhcr lhan (a) abo\c 61 1.34 661.(,ll
(c) Dcrivative Iinanciill lDslruolenls 1tt7.lt9 4tii.7lt
(d) Rccei\ables
(l) Irade Reccivablcs 5.9i 6.02

(€) l-oans 75.1t9.98 5E.775.09

l0l.,'i0(l) Investmenls t00.1{
2_',r.17(R) Olher Finan.ial Asscli; 28.05

6r), r25.55Ii,trl-l.in:rn(ixl.\\s('l\ (.\) 77.t 10.62

lr N{ln-finxncial ,\s\cls
155.41(n) ( urrenl llr\ Asscls lNcl) 2 t9.90
2IJ9..15(b) Dcl'crrt:d Ta\ Assuts (Nrt) ,'r60.5 ?
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(c) Copjtal workln-Progrcss
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2,{7{.90Iirtal-Non-Finan(i.1,\lsrlr (B) 2,59{.JJ
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I l,l,\Bll.lTll.ls,tNI) tlQt'l r\
t,t,\rlll,lllus
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l.0l(i) Tolal outstandinS ducs of Micro Enlerpriscs and Small

Enterprises
t.07

b.21
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and Smcll Enterprises
8.05
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Notcs to the (i) nsolirlrlcd Audilcd l in:l ncirl Rrsullr for lhe jlrler rnd vcrr cnded l 1.0J.2025: -

l. Th€ above linmcial results have been audited by the StBtutory Auditors of the Company M/s Shiv & Associates, Chanered

Accountanls and has been recomnrended by the Audit Conmittee of Direcrors and approved by the Board of Directors in lheir

resp€ctivc mectinBs held on 15.0,1.2025

2. These Financial Results have bcen prepared in accordance with the recognirioI and measurement principles laid down in applicable

accountinS Standard spec i lied under sect ion I 3 3 o, the A cl, read with the re le vAni ru les issued thereunder. d irection s issued by the

RBI from time to lime and orhcr acmunling principles generally accepted in lndia and in compliance with lhe requiremenls of

Regulation 3J , 52 and orher applicable regutarions of the SEBI (t-isling Obligations and Disclosurc Requirements) Regulations,

2015 (as am€ndcd) .

j. The Company has incorporarcd a subsidiary at IFSC GIF'l City. Cujarat. for which registration certificate lo undertake aclivitics as

a finance company has been rcceived on 1E.02.2025 lrom ltrSCA. Consolidalcd linancial rcsults have been prepared w.e.l quaner

ended 31.03.2025 in accordance N irh lhe lndian Accountin8 Standard I l0 : Consolidated Financial Statemenls.

{ lmpairmenl alk',wance on loan assets is provided as per the hoard approvcd ECL melhodology and calculalions done by al1

independent agcncy along with management outlays wherever necessary. Cumulative impaiflnenl tllowancc (including slnndard

loansandnon-tund-basedfacililies)srandsarll.920.24Croreason3l.03.2025(ason31.01.2024<l.68546Crore)
(l in ( ror.)

s l'rrliculars As xt J1,03.2025 ,\s st.ll.0J.202.l

Stagc l&2 StaBo J 'li,lnl Stigc l&1 Stsgc J
.li'lnl

I ?4.3 t9.26 t.866.25 76. t85.51 58. lll6.71 I ..1I 0.8 5 59.597.59

l lmpairment Loss

Allowance

1.0{8.11 8.t5.59 1.89.1.01 {t.16.le 829.6.1 1.675.91

l t.Jt .15.1r 2.190i, 1.45% 58.8oen 2.81%

5. Inlerest income on credit impaired loan assels is nol being rccoSnized as a maller ofprudence

The groups'primary business is to provide finance lor Renewable Energy & Energy Efficiency projects and all activilies are

oarried oul in lndia and accordingly, there are no repoftable segmenls as per lnd AS 108 Oper8ting Segments

Addirional inlbrmalion as required under ReS,ularion 52(4) of sEBl (t-istinS obliSalion and Disclosure RequirenEnts)

Regulation.20l5 is annexed as {31319193!

There are no reportable cases ofloans transferred./ acquired during the period ended 31.03.2025 (previous period: Nil) required to

be reponed under Master Direction - Reserve Bank oflndia (Transfer of Loan Exposures") Directions. 2021 dated 24s Septemb€r

702t.

1

8

9. lhe figures forIhe quarter ended 3 |-03-2025 131 .03.2024 h ave been der ived by deducting the audiled figures lbr the period ended

3l.12.2024lil.12.2023fiomtheauditedligureslbrtheyearended3l032025/31'03'2024respectivelv'

| 0. previous period tjgures have been re-ananged / re-grouped / rc-classified wherever mnsidered necessary to make them comparable

with the current period's fi8ures

ln terms of our report of even date attached

For Shiv & Associales. Chartered Accountants

ICAI Regn. No.- 009989N

I or and on bchalf of the Board of Directors

IDovi
Itl ) I

tr
(]

CA. Shir Pra kash ('h{turvedi r@! Pradip Kumnr Das

Partner

Membership No.- 085084

irman & Managing Director

DIN No. 07448576

Place: New Delhi

Date: 15.0.1.2025

*
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Annrrure-,\

llisclosurr n(lrr Rrrulrlit,n 52({l ,'l sllBl (l,istint! Obliril i"tr xn{l I)is(1(l\"r( l{'i
llcr!ulali(,ns - 201S f0r lhe vcrr cnd -t r.0J_2025

Dcbl / Equrry Ratio = Tolal Dcbl / Net wo(h
Ncl wonh is calculaled as dcfincd rn sector 2(57) ol Companics Acl. 2013

The Company is regislercd under the Rcservc Bank oflndia Acl, I934 as Non-Banking Finsncral Compan], hence thcsc ralros are

Senerally not applicable

Total debts to total asscls = Tolal Debt / Total Asscls

Opcralint Margin - Ntt OpcralinS Profit &forc T&\ / Total Revenue from Optrations

Nct Prolil MarSin = Nel Profil an.r Tax / Total lncome

\
,)\ D j

lllcc c{i!E

*

st. Prrliculrrs t nil
A! on / for lhc ycrr cndcd

3r.03.2025
Ar on / for tha yarr.trdad

31.03.202{

I Djhr Equilt Ratiol lrml.s 6_',ll 580

DcbtServrcc Cover Rrrtrri Nol Applicablc Nol Applrciblc

l lnlcrrsl Ssrvice Covcr Itali(i Not Applicablc Not Applicable

l Oulslanding Rcdeemablc Prclarcnuc Shares { ln Ctures Nrl Nrl

Drbenlure Redemplion Rescrve a ln Crores .l_'i9 0t 39175

Ncl Wo(h' i In Crcres 10.266 5l 8.55912

1 Ner Profir Afler Tari { ln Crcrcs t,698.11

s I:irfl)l l'er Share { per sharc 6 _',12 5 16

Currenl Ralior Not Applicilblt Nol ApnLcirblc

l0 Loru Term Debt to Working Capital Not Applrcab,e Nol Applicablt

II llad Debls to Accounls Recervable Ratior Nol Appl,cable Nol Applrcablc

ll Currcnl Lrabrlrl! Ratror N(x Apphuablt Nol Applicablt

ll Total Debrs lo Total Assclsr r) 8l 019

l.l Dcbtors lurnovel Nol Applrcablc Nol Applrcrhlc

I5 lnrcnkxv Tumovcr' N0t Applicablu Not Applicablc

t6 Opcralrng Margin Pcrccnt' 3t0l% i1.92%

t7 Ner Profit Margin Perccnt" 25 l4on 25 22"1

€
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By Upload

Dated: 15.04.2025

\r{ cg / NSE TIMITED

nerl \rii 3r{qffi{ EqFt / Listing & compliances Department

i{I{d t?tf \rtr*q gBq frfr-g / National stock Exchange

of lndia Ltd ,

\rflifq ql9l z Exchange Plaza ,

<r{I $ef otd'm I Bandra Kurla complex ,

qt(r ({O I Bandra (East) ,

frRrr f,ti 3qqrfi frqrq / Listing & compliances
Deoartment
OA efr q-trnd ftfrts dqtrS /Bombay stock

Exchanqe Ltd. (BSE) /
Emq ilSliq ?rdd / Phiroze .Jeejeebhoy Towers

(drd tfia / Datat street,
orcn *g , olJ / Kala Ghoda ,Fort,

400 001 / Mumbai -400 001 -400 051 /Mumbai - 400 051

Bw: 3 r.o3zQ25 o1 1rqr(dGrq! O en-t e{ tfuGds@q{ orfrE

EC-wdqtr
s!.biect: FiraL(ial Eesullslerlhe quarleJ &Jear ended 31.q3-2!25 D-ellalalion on Audit Repeilql

Cslseldaled linancials Statemelts

rd-cqy {+dq / Madam / sir,

+d G-d ei c} onq fr'FqE|{ & fr'Fqqr ::t:ltg]) urt{ egqfl 1v } 3r{qrf,{ fr, t-cqr q-fian frrqar &'ql{rq }
ro&orrr b ticE fr , q6 gE a1 qffi t fu 3 1 . e 3. 2 e2 5 6l qqrq ffi 3i1r q{ b ft ! ti;SRG}s ESq ftfl lil
qteifrlrrotsrqfferf, da-qr offHI ffiii oHofrR;bqwrfitr rm +rslq&ffiqftvndlt.qtq
Eq-d fusr q0an ffiJ r<rc o1 T { ? r r

ln compliance of regulation 33(3xd) and Schedule IV of the SEBl (LODR) Regulations, regarding the

disclosure of the impact of the Audit Qualifications, it is to confirm that the Statutory Auditor's Audit Report

on Consolidated Financial Statements for the quarter & year ended 31.03.2025 contains no qualifications '

The detailed Audit Report has been provided with the financial results for the said period.

tldlcll( / Thanking You ,

rGlaq / Yours faithfullY

6.r <r-
fqfl.$. ff I / (s.K. sharma)

rOxiq-o fft-O / General Manager (F6.A)

olcYtc orqff,q : frscl ira, errrF FifA rq-q, "ffi orqr'<ts.
+{ ffi-r roooo, qrrc

Corpo..t. Offica : 3rd Floor, August Kranti Bhawan, Bhikaiji Cama Placo,
New D6lhi - 110066, INOIA (r{Fl/Phone | +91-11-2671 7401 - 26717412.
Sffi/Fax | +91-11-261t lq16 {-ld /e-^ail : cmd@ir6da.in

ffis qgr : \r{frfrS 4k€. dfi rt. +c-4. rff nfud.

{S fr-€$ r,rq, r{ ffi-r roozs. qmd

Burlnarr Canlra: NBCC Compl6x, Block -ll, Plate'B,7lh Floor,
East Kidwai Nagar, New Oolhi -1,l0023, INDIA

(I1TT!T,/Phono : +91 -1 1 -2460 4't 57, 2434 7 7 00 - 2434 7 7 gg
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