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नेशनल स्टॉक एक्सचेंज ऑफ इिंडया िलिमटेड, 
एक्सचेंज प्लाजा, सी/1,जी ब्लॉक,  
बांद्रा कुलार् कॉम्प्लेक्स, बांद्रा (ई),मुंबई -400051 
National Stock Exchange of India Limited, 
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Bandra Kurla Complex, Bandra (E), 
Mumbai – 400051 

बीएसई िलिमटेड, 
पहली मंिजल, िफरोज जीजीभॉय टावसर्, दलाल स्ट्रीट, 
काला घोड़ा, फोटर्, मुबंई - 400001 
BSE Limited 
1st Floor, Phiroze Jeejeebhoy Towers, 
Dalal Street, Kala Ghoda, Fort, 
Mumbai – 400001 

Symbol- IREDA Scrip Code- 544026 
ISIN:- INE202E01016  

 

Subject: Outcome of Board Meeting held on October 14, 2025 

 
Dear Sir/Madam, 
 

In compliance with the provision of Regulation 30, 33, 51 and 52 read with Schedule III of SEBI (LODR) 
Regulations, 2015, as amended, this is to inform you that the Board of Directors of Indian Renewable 
Energy Development Agency Limited (IREDA) in its meeting held Today, October 14, 2025, has inter-
alia, approved the following: 
 
1. Standalone and Consolidated audited financial results of the Company for the quarter and half year 

ended September 30, 2025. In this regard, a copy of the Standalone and Consolidated Financial 
Results along with the Statutory Auditor’s Report are enclosed herewith as Annexure I. 
 

 

2. Special Purpose Financial Statements for quarter and half year ended September 30, 2024 along 
with the Special Purpose Audit report issued thereunder in relation to the proposed fund raising 
activities via issue of equity shares through qualified institutions placement (QIP), as required under 
the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018 as amended from time 
to time (“ICDR Regulations”). In this regard, a signed copy of Special Purpose Financial Statements 
of the Company along with the Special Purpose Audit report are enclosed herewith as Annexure II.  
 

 The Board Meeting commenced at 08:45 A.M. and concluded at 10:08 A.M.  
 
कृपया इस ेअपने �रकॉडर् में लें।/You are requested to please take the same on record. 
 
 

धन्यवाद/Thanking You, 
 
 

भारतीय अ�य ऊजार् िवकास संस्था िलिमटेड के िलए । 
For Indian Renewable Energy Development Agency Limited  
 
 
 
एकता मदान/Ekta Madan 
कंपनी सिचव/Company Secretary & Compliance Officer 

    
 
Encl as above 

 



Shiv & Associates 
Chartered Accountants 
103 & 105, Ajanta Market, Plot No. 1, 
Vardhaman lndraprastha Plaza, 
I.P. E xtension, Partparganj , 
Delhi - 110092 

Rao & Emma r 
Charter ed Accountan ts 
489, II F loor, P ocket 4, 
ODA LIG Flats 
Sector 11 , Dwarka, 
New Delhi - 110075 

Independent Auditor's Report on Standalone Interim Financial Results of Indian Renewable 
Energy Development Agency Limited for the quarter and half year ended 30 September 2025 
pursuant to the Regulation 33 and Regulation 52 of the SEBI (Listing Obligation and Disclosure 
Requirements) Regulations, 2015 (as amended). 

To 

The Board of Directors 
Jndian Renewable Energy Development Agency Limited 

Report on the Audit of the Standalone Interim Financial Results 

Opinion 

We have audited the accompanying standalone interim financial results of Indian Renewable 
Energy Development Agency Limited ("the Company"), for the quarter and half year ended 30 
September 2025, ("the Statement"), being submitted by the Company pursuant to the requirements 
of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
standalone financial results: 

1. is presented in accordance with the requirements of regulation 33 and 52 of the Listing 
Regulations in this regard; and 

11. gives a true and fair view, in conformity with the recognition and measurement principles laid 
down in the applicable Indian Accounting Standards, RBI guidelines and other accounting 
principles generally accepted in India, of the net profit and other comprehensive income and 
other financial information for the quarter and half year ended 30 September 2025. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013, as amended ("the Act") issued by the Institute of Chartered 
Accountant oflndia (ICAl). Our responsibilities under those Standards are fmther described in the 
' Auditor's Responsibilities for the Audit of the Standalone Financial Results' section of our report. 
We are independent of the Company, in accordance with the Code of Ethics issued by the Institute 
of Chartered Accountants oflndia together with the ethical requirements that are relevant to our audit 
of the standalone financial result under the provisions of the Act, and the Rules thereunder, and we 

1 

Annexure I



have fulfilled our other ethical responsibilities in accordance with these requirements and the Code 
of Ethics. We believe that the audit evidence obtained by us, is sufficient and appropriate to provide 
a basis for our opinion on the standalone financial results. 

Emphasis of Matter 

1. The company has classified certain accounts required to be classified as stage III /Non­
Performing Assets (NPA) as stage II I Standard aggregating to Rs. 407.20 crores in terms of 
interim orders of Hon ' ble High Courts. The statutory disclosures have been made accordingly. 
However, as a matter of prudence, interest income on such accounts becoming NPA in terms 
of prudential norms of Reserve Bank of India (RBI) has been recognized on collection basis 
and allowance fo r impairment loss has been made in these accounts accordingly. 

11. As of 30 September 2024, the reported CRAR of the Company was 20.24 %, this calculation 
was based on a 50% risk weight assigned to commissioned renewable energy infrastructure 
project assets financed by the Company that had reached their commercial operations date 
(COO) and had been operational for over a year. However, effective from 31 March 2025, the 
company has applied a 100% risk weight to these assets. Accordingly, CRAR for the 
corresponding period as at 30 September 2024 has been restated to 15.84%. 

Our opinion on Standalone Interim Financial Results is not modified in respect of these matters. 

Board of Directors' Responsibility for the Standalone Interim Financia l Results 

These standalone interim financial results for the quarter and half year ended 30 September 2025 
have been prepared on the basis of the standalone interim financial statements. The Company 's Board 
of Directors are responsible for the preparation and presentation of these Standalone Financial Results 
that give a true and fair view of the net profit and comprehensive income of the company and other 
financial information in accordance with the recognition and measurement principles laid down in 
the applicable Indian Accounting Standard prescribed under section 133 of the Act, read with the 
relevant rules issued thereunder, circulars guidelines and directions issued by the Reserve Bank of 
India ( 'RBI') from time to time ( 'RBI Guidelines' ) and other accounting principles generally 
accepted in India and in compliance with regulations 33 and 52 of the Listing Regulations. This 
responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of 
the standalone financial results that give a true and fair view and are free from material misstatement, 
whether due to fraud or error. 

In preparing the Standalone interim financial results, the Board of Directors are responsible for 
assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless the Board of 
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative 
but to do so. 

The Board of Directors is also responsible for overseeing the financial reporting process of the 
company. 
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Auditor's Responsibilities for the Audit of the Standalone Interim Financial Results 

Our objectives are to obtain reasonable assurance about whether the results as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes 
our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone interim financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the company's internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the company to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in om auditor's report to the related disclosures in the standalone financial 
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based 
on the audit evidence obtained up to the date of our auditor's repo1t. However, future events or 
conditions may cause the company to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the standalone financial results, 
including the disclosures, and whether the standalone financial results represent the underlying 
transactions and events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the standalone financial results that individually or 
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of 
the standalone financial results may be influenced. We consider quantitative materiality and 
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work 
and (ii) to evaluate the effect of any identified misstatements in the standalone financial results. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 
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We also provide those charged with governance wilh a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 

other matters that may reasonably be thought to bear on our independence, and where applicable, 

related safeguards. 

Other Matters 

1. The limited review of standalone interim financial results for the quarter and half year ended 
September 30,2024 was conducted by the previous statutory auditor of the Company. They 

expressed unmodified opinion on those standalone financial results vide their limited review 

audit reporl dated 10 October 2024. Further, the special purpose interim standalone financial 

statements for the half year ended September 30, 2024 have also been audited by Mis Shiv & 
Associates, Chartered Accountants, the Statutory auditor of F.Y. 2024-25 and they have also 
expressed unmodified opinion on those financial statements vide their audit repo11 dated October 
14, 2025. 

u. As per past practice, in respect of loan assets, the Company has provided expected credit loss 
(ECL) as required under Ind AS 109 based on the ECL report submitted by an independent 
agency appointed by the Company, which inter alia includes assumptions based on technical 

parameters I certain aspects. 

Place: New Delhi 
Date: 14-10-2025 

For Rao & Emmar 
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Indian Rcncwoblc Energy Ocvclopmcnt Agency Li mited 
CIN: L65I OODL1987GOl02726S 

Stntcm\'nl of Stnmlnlonr Audited Finnndnl Results for the guurtcr nnd hnlf yenr ended 30.09.202~ 

S.No. 

I 
i) 
11) 

iii) 
I\') 

II 

Ill 
I\' 

•) 
ii) 
iii) 
i\•) 
v) 

vi) 
\ 1ii) 

\f 

VI 
Vil 

VIII 

IX 

.x 
XI 

(A) 

(BJ 

XII 

Xlll 
A 
B 
(: 

Not~: 
(t) 
(2) 

Purlicul•l'1 

Rt\•tnut Fron• OJ>tr:Uions 
Interest Income 

fee$ ruul C01nnus.s1on lncQl'llC 

Net gnin/(loss) on fnn Value Cluu1gcs 

Other Opcm1ini; income 

To tu I Rt\ rnur Prom Oprration• (I) 

0 1hcr l11e1>me 
Tutul lnrume (1+11) 

Exprnsu 

Finance COS' 

Net Trn11sln1ion/ 'fnmsac1itm Exc:hnngc Los-$/((iRiu) 
ln11Hurmen1 on Finnncinl lns1rumcn1s 
Employee Boncfits Expenses 

Dcprcc1a:ion. Amort11.a1ion and lmpairnlCfll 
Others Expcns.:s 

Corpo1 ntc Socrnl Rcs1>onsibili1y Ex1iensc 

Totol Expcmrs (IV) 
Prolit/(Loss) Bcfoee Exccp11onal hems and Tax (111-lV) 
Excc1111on•I Items 

Profit/( loss) Orforr TnqV-VIJ 

Tu:c E.\1>tnst 

li) C11rren1 Tax 
(11) Deferred Ta> 

l'rolit/(Loss) fro111 Co111i11ui111101iern1io11s (VII-VIII) 
Profili(l<lss) from 01sco111i1111ed Opcraiions 

Pnrlit/(Loss) for thr period 

Ofhtr Comprthrnsivt ln('omt 
(i) Items 1ha1 will 001 be reciassalicd 10 Profit or Loss 
• Remcasurcn1<n1s of the Defined ~efi1 Pl•ns·· 

(11) lnC<lmc Ta.• rela1mg 1u 11ems 1ho1 "ill not be reclassified 10 Profi1 or Los 

Subtotal (A) 

(i) hems that will be reclassified 10 Profit or Loss .• 

·Effcctl\'C ponr0t1 of gainl(loss) °'' hc<lging mS1rumcn1 rn Cash ~lo" Hcclsc 
Reserve 
(ii) Income lox rcln1111~ 10 items thnl will be rcclnssifictl to Profi1 or Loss 

Sub1otal (BJ 
Orhtr Com11tthtnsi\~ lncomt' (A+B) 

Tomi <:om1ir•htnsiYt lntonrt for th• 11triocl (X+XI) (C:o1111irising rrolit 
1Lussl 11nd 01hor <:omprrhensive lncomr) 

Biuic & Oiluttd E.1rnings 11rr tqulty short or t 10 tuch (in t ) 
F0< Cominuurg Operations 
For Discominucct Opera1ions 
for Co111inuing nnd Disconlinucd Operations 

Rcftt 111ccom91ny11'll notes 10 lhc: financial rtsuhs 
Earnrna per shn1e (EPS) for qu:lrttf 11 not nm1uahse<I . 

Quurttr tndtt1 

J0.09.2025 J0.06.202~ 

!Audited I tAudiltd I 

2,030.10 1,908 79 
12.12 IS.34 
7.S8 9A'.I 
7.08 13.67 

2,056.88 1,947.29 

O.S7 12.24 
2,057.45 1,959.SJ 

1,212.\16 1,21827 
13.71 16.27 

69.92 362.6 1 
2S.9S 21 18 
10.43 994 

20.26 18.48 

8. IS 8.15 
l,J61.J8 1,654.90 

696.07 304.63 

696.07 J04.6J 

140.89 113.36 
6. 18 (SS.401 

549.00 246.68 

549.00 246.68 

(4.17) 009 
I.OS (0.021 

(J.12) 0.07 

91 .04 2489 

(22.92) (6.26) 

68.12 18.6J 
65.00 18.70 

614.00 265.J7 

1.97 091 

1.97 OIJ I 

J0.09.?024 

(Audited I 

l.S77 OS 
25.63 
17.34 

9.S3 
1,629.SS 

0.83 
l,6JO.J8 

1,030.18 

32.3S 
nss 
2086 
94; 

37.7 1 

6.09 
1.170.47 

459.91 
. 

4S9.9J 

43.31 

28.8S 
387.75 

387.75 

(17.06) 
4.29 

(12.77) 

137.93 

(34.71) 

IOJ.22 
90.45 

478.20 

1.44 

1.44 

Ol(M,oUOA T.Clt 

#3....~~~· 
~IREOA 

• lltC'C r .. rOA ""'"'' ....ro.t ,, '·' .,,,,. \/ 

(I in Crores) 

H•lr Vtur tod•d v .. nodt<t 

J0.09.2025 J0.09.2024 Jt.O.l.2025 

IAudittd I (Audited I IAudlttd I 

3,938.89 3,0S9.80 6,S7S.39 

27.46 S0.69 9S.7 1 

17.07 13. IS 13. 13 

20.75 16 18 SS 18 

4,004.1 7 J,U9.82 6,742.41 

12.81 1.26 12.37 
4,016.98 J,141.08 6,754.78 

2,431 .23 2,00S.11 4,141.0J 

29.98 6\1.45 41.01 
432.53 3.82 23723 

47. tJ 4070 81 OS 
20.37 18.06 ;3 80 

38.74 S<>.02 8<>.48 
16.30 12 29 24 78 

J.016.28 2,20~.45 4.6~0.98 

1,000.70 93S.63 2,10380 
. 

1,000.70 9JMJ 2,IOJ.80 

2S~.24 17291 471 .3 1 

(49.22) (8.701 (66. 111 
79S.68 771 42 1,698 60 

. . . 
795.68 771.42 1,698.60 

(408) (14 94) (20 78) 

1.03 3 76 S23 

(J.05) (11.18) ( IS.SS) 

115.93 160 10 111.96 

(29.18) (40.29) (28 18) 

86.75 119.81 SJ.78 
SJ.70 108.6J 6S.2J 

879.38 880.05 1,766.SJ 

2.88 2 87 6.32 
. . 

2.88 2.87 6.32 

(3) 
The f1911rc f0t the qu:trlt:r ended JO 09 202~ :md )0 09 2024 h:.vc bee•' cftorivcd by deducting the audncd fiauros or three n-.otuhs cndtd JO 06 20~S and JO 06 2024 from the risures for period c1KSec! 30 09 202~ and 
JO 09 2024 ft$p«llwly 



Ind ian Renewable Energy Develop ment Agency Limited 
CIN: L65100DLl987GOI027265 

Standalone Statement of Assets and Lia bilit ies 

S.No. Particulars 

I ASSETS 
A Financial Assets 

a) Cnsh and Cash Euuivalents 
bl 13nnk Balance other than (a) above 
c) Derivative Financial Instruments 
d) Receivables 
If) Trade Receivables 
'el Loans 
(I) Investments 
(Jd Other Financial Assets 

Total-Financial Assets !Al 
B Non-linnncinl Assets 

ICal Current Tax Assets (Net) 
bl Deferred Tax Assets <Net) 

'cl Investment Proocrtv 
'd) Prooertv. Plant and E<mipment (PPE) 
'cl Cnoital Work-Jn-Proe.ress 
(I) Riltl1t of use Assets 
IC11.l lntan11.ible Assets under develooment 
(hl Jntane.ible Assets 
Im Other Non-Financial Assets 

Tollll-Non-Financiul Assets (8) 

Total Assets IA+Bl 

II LIABI LIT IES AND EQUITY 

LIABILIT IES 
A Fin11ncinl Linbilit ics 

(a) Derivative Financial Instruments 
'bl Pnvablcs 
(I} Trade Payables 
(i) Total outstanding dues of Micro Enterprises and Small 
Enterprises 
(ii) Total outstanding dues of creditors other than Micro Enterprises 
and Small Entcrorises 
'c) Debi Securities 
.(d) Borrowin11.s (Other than Debi Securities) 
1fo) Subordinated Liabilities 
'I) 01her Financial Liabilit ies 

Total-Financial Liabil ities (A) 
B Non-Finnncial Linbil ilies 

"a) Provisions 
ICbl Other Non-Financial Liabilities 

Total-Non-Financial Liabilities !Bl 
c Eouitv 

lcaJ Equity Share Capital 
ICbl Other Em1itv 

Total-Eouitv !Cl 
Totul-Liabililics and EouitvlA+B+Cl 

' I 

As al 30.09.2025 

170.54 
800.99 
739.48 

5.22 
82 622.98 

780.23 
22.80 

85 142.24 

196.79 
414.55 

0.02 
190.52 

-
140.23 

-
4.72 

1,704.69 
2 65 1.52 

87 793.76 

26.67 

0.2 1 

4.70 

28 941.56 
37,740.64 

3.257.18 
2,270.91 

72,241.87 

780.72 
1,850.99 
2 63 1.71 

2,809.23 
10. 11 0.95 
12 920.18 
87 793.76 

CllEROV 10R EV£1l 

#3:J~ 
~IREDA 

ONCC IACOA AlWAYS IR{IM 
• ·\·" tJln 1 ( -1:•-i 

('{ in Crorts) 

As at 30.09.2024 

494.04 
695.31 
603.00 

4.95 
63,7 18.64 

659.12 
29.28 

66,204.34 

179.46 
30 1.90 

0.02 
204.5 1 

-
146.64 

-
4.20 

1,707.38 
2,544.11 

68,748.45 

88.36 

0.08 

0.88 

22,799.72 
3I,189.47 

649.45 
1.735.44 

56,463.40 

1, 104. 17 
1,844.75 
2,948.92 

2.687.76 
6,648.37 
9,336.13 

68,748.45 



lndlun ncnewublc Energy Development Agency Limited 
CIN: L65 I OODL I 987GOl027265 

Stundnlone Stutement of Cush Flows for the 11eriod ended September JO, 2025 

S.No. Partkulnrs 

A Cn.5h Flow rrom Onerntlng Activities: 
P'orit Bcrorc Ta:< 
/\djustmcnt for: 

I Loss I (Gajn} on dercCQgni1iun of Property. Plant and Eqmpmt'nt (Net) 
2 lm1>airment on finnm::ial Instruments 
3 Dtprc<ant1011 and Amortiz..1.tion 
4 1\mor1iunion adjustment due to \VB Grant 

5 lnu~res1 on Lease Linbility 
G Ne< TrMslation/ TrMsa<:tion EKchange Loss/ (Gain) 

7 Ptovis1on Wrincn Bock 
8 Amounls Written Off I Bad debts 
9 Provision$ for Employee Benefits 

10 Effeclive lnteres1 Rate on Debi Securities 
I I Effective Interest Rate on Subordinated Liabililies 
12 Effec11ve lntCftst Rate on Loans 
13 Provision for lndir1.-"CI Ta.'< (Including on Gunronl~ Commission) & Others 
14 Net Loss I ((jnin) on F:tir V<Jluc Chan~cs 

Opentllng Pl'ofil bdor(' duuig~s in 0(Jernting Assets aud Linbilities 

Increase f Decrease in Opcmting Assets I Linbilitie$ 
I Lonu Asset!!: 
2 Other Financial As.secs 
3 Other Non4 Finnncial Assets 
4 Tr'(utt Receivables 
5 Other Non4 Pinnnc1al Lcabil111es 
6 Other Fi1mnc1tll LlnbilitiC$ 
7 t.ense Liobili1y 
8 Trade Paynblc 
\I Bank Balances 01h1.?r thnn Cash nnd Cosh &1uivaldnt 

c~ub Flow fro u1 Opcrntions Stfort Eue1>tlounl llerns 
Exceptional Item 

Ntt Cnsh lnOow/(Ou1now) from 01nwntions Before 1·u 
Income Tax 

Nel Cash fluw from 011crnfing Activities 
8 Cn~hJ•"low From lnvl"sling Acliviries 

I Purchnsc orPropcny, Pinnt & Equipment 
2 Sale or Property, Pll'lol & Equipment 
3 lnvc~mcnt in Government Securities (Net) 

Ntt Cnsh Flow from lnvrsring Activities 
c ~11th Flow from Financirrn }\ ttivifil"S 

I Proceeds from Jssuc or Equil)' Shaies 
2 Proceeds from Securities Premium 
3 Shnte Issue E.'<penses 
4 Issue of Debt Scuritics (Nc1 of rcdcm1>1ionsJ 
5 Rni$iug of Subortlitmted Liabili1ies inclutling POJ (Net of redemplioos} 
6 Raising of' l..oans other thM Debt Securities (Net of' repayments) 
7 J>ayment for Leosc Linbility 

Nt1 Cssh Oow from Finnncing Activilif'J 

Nt'I I ncrl."nse/Oecrci•se iu CMh uud Cnsh Equivalents 
Cash ond Ca.sh Equivofonls at lht: Beginning 
Cash and C35h Equivj!llCnls :u 1hc End 

Com1lonents of Cnsb :rnd Cnsh Et1uivnlen1s ::is 111 tnd ofll1e nl'riod nr(': 

In Current Accounts with Banks in Indian Branch 
In Current 1\ccou111.s wi1h Baoks m foreign Brruich 
In Over<lmfl Accom11s with Banks 
In Deposit Accounts with B:lnks 

In Saving Bank Accounts wilh Bnnks 
Cheaues Undcr Collection/DD In hand and r ostAt.!C imnrcst 
Tomi Cll~h :\nd Cnsh Equlvltlenl iu nt end orthe period 

Period tnded 
30.09.2025 

1,000.70 

0.60 
432 53 

20 37 

0. 19 
0.16 

29.98 

0.50 
1.6(> 

(0.27) 
(0.39) 

16.46 
t2,33 

17.07 
t ,SJ l.89 

(8.204.45) 
(277.77) 

(39.82) 
0.71 

10.73 
752.84 

(0.39) 
(4,21) 

(159.M) 

(7,921.01) 
(6,390.12) 

(6,390.12) 
(260.40) 

(6,650.52) 

(8.13) 

0.29 
(141.47) 

(149.31) 

121.47 

1,884.43 
( 14 87) 

495.60 

4S3.00 
4,001.04 

(0.14) 

6,940.5.J 

140.70 

29.84 
170.54 

14.59 
0,00 

145. 16 
0.00 

10.79 

0.00 
170.54 

The above statC"mcnt or cash nows has been prc1>ared under the indirec1 me1hod as sel oot in Ind AS 7 ·sia1eme111 of Cash Flows' 

r•<.1tn·r '°"' tvrtt 

~ ... ~.:;r 
~ IREDA 

f,IM;'fHltUAA.U'r.11• .S"UIM 
I\ f•f1';\I 

'' in Crorcs l 
Period ended 
30.09.2024 

935.63 

0.35 
3.82 

18.()(j 

0.19 
0.17 

69.45 
(0.01) 

16.62 

2.15 
(J.89) 

0,04 

15.03 
14.04 

13. 15 
1,084.80 

(4,897.08) 
(690.00) 
(38.56) 

1.07 

37.36 
435.95 
(0.00) 
(6.34) 

(33.M) 

(5,197.24) 

(4,tl2.44) 
. 

(4,112.44) 
(237.25) 

(4,349.69) 

(12.85) 

0,07 

(12.78) 

S,090.00 

(307. 17) 

(0.53) 

4,782.30 
419.SJ 

74.21 
494,04 

8.37 
0.54 

171 60 
JOJ.24 

10.29 
0.00 

49~.04 

Thcce arc no repatri:nion rc.~.1ric11ons wi1h respect to Cash and Ca$11 Eq111v:.lc01s ;md Baok balMccs ns n.t thc cod of the reporting period ptescnled :ibovc 
Pf'evious period figures have been rcarran~etl {md regrouped wherever 11ttt>ssary. 



Notes to the Standalone Audited Financial Results for the quarter and half year ended 30.09.2025 

l. The above financial results have been recommended by the Audit Committee of Directors and approved by the 
Board of Directors in their respective meetings held on 14.10.2025 and have been audited by the Joint Statutory 
Auditors of the Company M/s Shiv & Associates, Chartered Accountants and M/s Rao & Errunar, Chartered 
Accountants. 

2. These Financial Results have been prepared in accordance with the recognition and measurement principles laid down 
in applicable accounting Standard specified under section 133 of the Act , read with the relevant rules issued 
thereunder, directions issued by the RBI from time to time and other accounting principles generally accepted in 
India and in compliance with the requirements of Regulation 33, 52 and other applicable regulations of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended). 

3. Impairment allowance on loan assets is provided as per the board approved ECL methodology and calculations 
done by an independent agency along with management outlays wherever necessary. Cumulative impairment 
allowance (Including standard loans and non-fund-based facilities) stands at \' 2,348.90 Crore as on 30.09.2025 (as on 
30.09.2024 ' 1,687.58 Crore) 

<'In Crore) 
Particular As a t 30.09.2025 As at 30.06.2025 As at 30.09.2024 

Stage I Stage Total Stage I Stage Total Stage I Stage Total 
&U m &U Ill & II Ill 

Loan asscls 81033.16 3352.92 84386.08 76549.79 3302. 12 79851.91 63046.93 1415.43 64<1 62.36 

lm1>airmcn1 610.83 1726.23 2337.06 557.28 1687.5 2244.78 923.10 749.84 1672.94 
Loss 
allowance• 
Provisioning 0.7596 51.4896 2.7796 0.7396 51.1096 2.8196 1.4696 52.9796 2.60% 
Coverage (96) 

•excluding on non· fund based focUtllcs 

4. Interest income on credit impaired loan assets Is not being recognized as a matter of prudence. 

5. The Company's primary business is to provide finance for Renewable Energy & Energy Efficiency projects, and all 
activities arc carried out In India and accordingly, there are no reportable segments as per Ind AS 108 Operating 
Segments. 

6. Additional Information as required under Regulation 52(4) or SEBI (listing obligation and Disclosure Requirements) 
Regulation, 2015 is aruiexed as Annexure A. 

7. Pursuant to Regulation 54 of SEBI (Listing obligation and Disclosure Requirements) Regulations 2015, for all 
seemed non-convertible debt securities issued by the Company outstanding as on 30.09.2025, security cover of 2.61 
times has been maintained by way of charge on the receivables of the company. The secmity cover in the prescribed 
rormat has been annexed as Annexure B. 

8. The company raises funds In different currencies through a mLx of term loans from banks/ financial Institutions/Govt. 
Agencies and issuance of non-convertible securities of different tenors through private placement. The Issue 
proceeds have been fully utilized and there are no material deviation(s) from the s tated object in the offer 
document/Information memorandum of such non-convertible secw·Hies. During the quarter ended 30.09.2025, the 
Company has issued non-convertible securities to the tune of t 453.00 Crore through private placement. The 
statement as prescribed under Regulation 52(7) & 52(7A) of SEBI (Listing Obligation and Disclosure Requirements) 
Regulations, 2015, has been annc.xed at Annexure-C 

9. There has been no default as on 30.09.2025 in the repayment of debt securities, borrowings and subordinated 
liabilities and the Company has met all its debt servicing obligations, whether principal or interest, during the period. 
The format for disclosing outstanding default on loans and debt securities bas been annexed at AnnCXUl'e·D. 

10. The disclosure in respect of related party transactions for the half year ended 30.09.2025 has been annexed at 
Annexurc·E 

11. There are no reportable cases of loans transferred/ acquired during the period ended 30.09.2025 (previous period: Nil) 
required to be reported under Master Direction · Reserve Bank or India (Transfer of Loan Exposures") Directions, 2021 
dated 24''' September 2021. 

12. Special Purpose Financial Statements for the period ended 30'" September 2024 have been prepared by the Company 
in relation to the proposed fund raising activities including issue of equity shares through qualified institutions 
placement (QIP), as required under the Securities and E.xchange Board of India (Issue of Capital and Disclosure 
Requirements) Regulations,2018 as amended from time to time ("ICDR Regulations") and hence figw·es for 30°' 
September 2024 have been considered as audited comparative for the audited financial statements for the half year 
ended 30'" September 2025. Previous period figures have been re-arranged I re-grouped I re-classified wherever 
considered necessary to make them comparable with the current period's figures. 

Place: New Delhi 
Date: 14.10.2025 

For and on behalf of the Board of Directors 
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P1r1kul1u 

Debt Eau11V R.11101 

O~bl ScrviC\: C'on:r:ur.t R:'lfio' 

hucrcst Scn•ioc Covcr:w.i: Jtl\tio' 

Ditc1osurr undtr Rnul:llion !i?C4l oCSEBI CU!fjng Obli11tion tnd Dinlosu« RrsauirtmtnlJl 
Rrculationh 1015 for lht 1wrlod rndtd 30.09.1025 

Unit 
Au t llo<lhe q11arlt rtnd•d I As at /lortbe p<rMld tndtd 

J0.09.201..~ J0.09.2025 
As at 1 lor the quarter t•df'd I As at/ lor the per;od tndtd 

J0.09.2024 J0.09.2024 

times HI HS 

C1tne:S Nol Applic11bk Nol Applicable 

limts No1 Appllcoblo Nol Applic~blc 

Outsttu1d1ng Rcdccmablt Prcr~rcncC" Shares t lnC'rorct Nil Nol 

Dc1Jc.n11m: Rcdcm1>1tou KtiCl'\e t lnC'ron:s 439.UI 41K,3K 

Net Wonh1 t ht Crottt 12.920 18 9,))6.ll 

N.:tProfltAftctlll'( t In Crof\.-s !49 00 I 795.68 3&7 7S I 71142 
e:imu,. Pct Stwc lo<r slur< I 97 I 2.SS 144 I 2.17 

Cut1c-nt Rahe/ t:1mcs Noc Apphe>blc Not Apphe>blc 

lo -Term lkbc to WotkJ .. r .. ,uf times NOIApphc>blc Nol Applicable 

Bxl Debts to AC<lC*Mr Jtcce1vlbk RatJ ...... NocApphc:>blt Not App~c:oblc 

Cuirmt Lt>btldv it.Ii& times Nol Appl!C.lblc: Nol Appltcabk 
fTOQI Debes IO Toul A.,,,t/ ...... OIO u 19 

Ddlton Turnovt? ...... NocApphcnblc Not Apphcablc 

lm-cnton· Tumcwc/ tunes NocAwhc:>bl< Nol Apphe.;ablo 

ln.-.ratuur: Manun P('rccnl~ % 33¥1% I 24 67% 2i 17% I 29.76% 
Net Profi1 M:mr1n P.:rc1:11f % 266¥% I 193 1% 2311% I 2<.S6% 
Scc:tor i;ocdf1c l'l: 1.uv.ilcnl t-ahos 

C'RAR % W.10% IS.K4% 

Gross Non Pcrrormiru~ Assc:IJ MatiJ % J ,V7"k l . 19% 

Net Non Pcrfonnlm1 Anc:1J R6ti<r % 191•4 104% 

I Ocbc I Eq1:u1y R.'llJO . Toc~J Debi I Net Worth 

2 NC1 W<1M 11 c-alcul:.1" u ck fined 1n sector 2(5 7) of Com~ics Acc. 20 I l 
The- Comp;1n) IJ n....,slri:mt under the Rts<n~ 8aAlr. of India Act. 1934 as Non,.JHnluna F'1UMial Compuy, hcntt thc:sc r.it..os are ac:ncr.t&I) not applinbk 
Tout debts 10 IOtll »KU• TOI>! Debi I T ... I A"''1$ 
0,,..'1>l"'S M>IJ•• ·,,,,a,..-,.... P10fit lkl'w< T°' / Toe.I Rc•-m"' r-O.,.-n­
Nt1 Pro(i&M~fJlft • N\.·t PN(4Aft('tTa.' / TObl I~ 

CRAR • Toul Cai> .. I Fuod ( To<r I C'11p1t>HToc:rll Capital)/ Rosi. .--.:1Jblc:d au<tS. <>kolac<du pc:r "f'Ploabk RBI gaxl<~- As ofScpcc:mb<r 30. 202". die n:ponc:d CRAR of die C00tpaA) .. ., 
20 24%. compo.M& r "'' I C1p1tal o( 11 27% Md T ttr II Dlpital or I 96% nus cakulattOA "as ti;aJ:Cd on a SO% ndi: weight assigned to comnusslOftC'd n:nc•"lbk tnt'I,' 11\frasttvctun: p~ au.;tJ 

tin:tB«"d b) the Com~~ t~t Md tUChcd d"''' comm1:rc;tal opcratJOns cbie (COD> Md had be-ton opc;mhon:ril fot O\'t't .:a ~"C'3t Howcwr, cf'kdl\4: Mateh JI, lO?S. the tom~) hM Qpplttd a 100% osk 
"<1ght to •h«c lllSkll. Atcotd1naly, CA.AR of corn:spcuwhq peood .is •I 30 09 2024 h:.s bl.'"Cn n.'$1lll<."Cl 

Gross Non Pc1fomi1na As~ts R.1t10 • Oro.s1 NOft Pcrfomung AS$(1J I G1-ou Lo.'ln AU(11 
Net NM Pttfonning Aucu R8110 • Nt1 Nol\ Pcrfonmng Assets I Ntt Loan Auc:h 



AnneJ.urf'-8 

Disclosure on Security Cover 
(As JIU Re&ulation 54(3) of lh• Securilir$ and Exchange Board of India (listini Obligation aod Disclosure Rtquirtments) Rteulatio1u, 2015) ( t in Crorts) 

E.sdush·t Eulush-e Pari-hssu 
Pa,.;,.Pamt Cb.arrt ,.,.. ....... o....,. tliminatioo Rtb1·ed 10 only chow irc:ms cont'C'd bt ibis ttrtificact 

Chars< Chars< Cll•rs< 

Oacriprion of 
AJkl1 th•~ by p~ri Orbtr assc:ts on AutftftCU Ci"'Yinc /book Markt:t Carr,.iai /book nlu.e 

am• ror which IXbr a.mount 
Mar~I for pari-·pusu chartc: 

Partkulara 
this tertirinte Dtbt ror 1•a.Hu dtbr holdtr M·hkh lhtn is pari- offered as (Totol Cro R) Value: for \'alut for uduJh't Valut for 

asseu: whttt tu:1rb1 Olht-r Dtbr for wbkb eonJldtrtd more Total 
rt.lire whkhthis 

Sttund this urtiftcatc: 
(includes dtbt for which Pa"u ch.arit Suurity AJStU tha.rie USC"ts where Pari passu 

nlueis a.or 
ttn:ificalt this ttrtificate is issued & (ududinz ittnu: 

thaJa once (dut to 
<barsc:d 011 mark.ct value iJ not char:e \"alue(• K+L+M 

l><br bt.iu1is.su«I Udwi\'lfl plld pari Uttr1AinabLt or H >) ...,,,, ... ....i orb.tr dtbt w'irta p:uip~u co' trtd ia coJwnn Uc:tUJin a.sttrtainabk or Ass<IS 
anclic&blt .,.... <bars<) 

<b•r:<l F} b.uis •ppb<abl< Rd.arN 10 Cthuna f 

Book Va.lue Sook Valut (YES/NO) Book Value: Book Va.Jue: 

ASSETS 

Ptopeny. Plant and Eqwpm"1t 190.S2 190 l2 

Capnol Worit-tn-P">lt.,. 

Ri11l11 of Use AssclS 140.23 140 2J 

Gooch,ill 
lntMillblie A.$$.(tS 4,72 4n 
lnr:an~ble AsKts undtt 
in-·clcomatt 
lll\.'almef\ts 7I02J 710ll 

Recet"'ables 
LollnS under FLnancmg YES 82.622.9& 32,622 9$ 82,622 98 12.622.98 

:activ1nes 
lnvi:ntories 

Tr.C. R«<.•·obfa s 22 l ll 

CUI and Cash Equo•'ll<n!S 170.S4 170S4 

Bank 811Jances other lhan Cash 
800.99 10099 ond C':ash EquivaJt-ms 

Others 3,078-33 l,078 ll 
To1aJ SU22.9S 5.170.7S 17 793.76 32-'21.98 32-'2238 

L IABILmES 
DftK securities to which tbas 

YES 2.l76.60 2.l7660 
cen1fie:11t pert:iins 

Other de.bl shari.i1a pin·passu 
c.h1r1c with abo~ dtb1 

Oth<ro.bt 
Suborduwed d<Ot l.257. IS J.lS71S 
Bon"ou11nst1 

No1 t0be 
Bank 

fill rd 
29.023 44 8.717.20 17.740 64 

Debi SttuntJcs 26.364.97 26,364 97 
Othm 
Trade 1'2vablcs 4.91 •91 
1.c-ual>iluies 
Pf'O\i11ons 1ao.n mn 
Othm 17.068.74 17.068 74 
Tot2l Jl.600.04 ~.19J.72 87,793.76 

Covtr on &ok V11lut Pari-Pa$$u SuurityCO\'tr Ratio 2.61 

WccOfllttm dw dtcc-ocn~t hucomphcd tt11hdlC CO\C-Allltsm.ct1Cioncdtn dlcdixlos1attdoc-.mc-1nso(lhc l.1Sk:d110A-<Oft\ctt1bk dc-btsccurnlcs (orthcpcriodt!ldcd 300'J.l01S 

~{~: 1. L.h I: ~ (-.'<\' 

-.,: ".~ 

o~ EA1£\ 

~~ * * 
CJ. Nt ELHI .fa 
·~ # 

e,..CdA cO~~ 
~ 

~ 



Annexure-C 

Disclosure under Regulation 52(7) and Regulation 52(7 A) of the SEBI (Listing Obligations a nd 
Disclosure Requirements) Regulations, 2015 for the quarter ended September 30,2025 

A. Statement of utilization of issue 1>roceeds: 
'tin Crore) 

Name of ISIN Mode of Type of Date of Amount Funds Any Remarks 
Issuer Fund Jnstrnment Raising of Raised Utilize Devi a 

Raisin~ Funds d ti on 
Indian INE20 Private IRED A 15-09-2025 453.00 453.00 NA NA 

Renew ab 2E083 Placement Perpetual 
le Energy 18 Taxable 
Develop Unsecured 

ment Bonds (Series-
Agency POI-II) in the 
Limited nature 

(!REDA) of Debentures 

B. Statement of Deviation: 

Particulars Remarks 

Name of listed entity Indian Renewable Energy Development 
Vl.gency Limited 

Mode of fund raising Private Placement 

Type of instrument IRED A Perpetual Taxable Unsecured Bonds 
Series-POI-II) in the narure of Debentures 

I 

Date of raising funds 15-09-2025 

Amount raised 1453.00 Crores 

Report fi led for quarter ended 130-09-2025 

ls there a deviation/ variation in use of funds raised? INi! 
Whether any approval is required to vary the objects of INA 
the issue stated in the prospectus/ offer document? 

If yes, details of the approval so required? 

Date of approval 

Explanation for the deviation/ variation 

Comments of the audit committee after review 

Comments of the auditors, if any 

Objects for which funds have been raised a1le where !llere llaS ~eeA a Ele¥iatien,l '>'ariatieA, i1l !Ile fellewiAg 
tahle: The funds raised through the Issue will be utilized for on lending towards the RE projects and 
other general corporate purposes. 

Deviation could mean: NA 
a. Deviation in the objects or purposes for which the funds have been raised. 
b. Deviation in the amount of funds actually utilized as against what was originally disclosed. 



Annexure D 

Disclosure for disclosing outstanding default on loa ns and debt securities under SEBI (Listing 
Obligation and Disclosure Requirements) Regulations, 2015 for the quarter & half year ended 
September 30 ,2025 

(~ in Crore 
S.No. Pa rticulars Amount 

(As on 30.09.2025) 

1. Loa ns I revolving fac ilit ies like cash credit from ba nks I financial institut ions 

A Tota l amount outstanding as on date 37,740.64 

B Of the to ta l amount outstanding, amount of default as on date NlL 

2. Unlisted debt securities i.e. NCDs and NCRPS 

A Tota l amount outstanding as on date Nl L 

B Of the tota l amount outstanding, amount of default as on date NA 

3. To ta l fi nanc ia l indebtedness of the listed entity inc luding 69,939.38 
short- term and long-term debt1 

1Details of total financ ia l indebtedness of the Company : 
(fin Crore 

S. No. Particulars Amount 
( As on 30.09.2025) 

I. Debt Securities 28,94 1.56 

2. Borrow ings (Other than Debt Securities) 37,740.64 

3. Subordinated Liabilities 3,257. 18 

Total 69,939.38 
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Indian Renewable Energy Development Agency Limited 
CIN: L65 I OODLI 987GOI027265 

f~¥(1111'1Vf 

~~ 
~fREDA 

OHO.vo&At....,.,,llfCA 
~-'\.rt"f'4tu 

Extract of Audited Financial Results (Standalone and Consolidated) fo r the Quarter and Half Year ended 30 September 2025 
~in Crores) 

StandJllone Con~lidated 

SI. Quarter ended Half year ended Year ended Quarter ended Half year ended Year ended 

No. 
Parriculars JO.Sen-25 JO-Jun-25 JO-Sen-24 30-Sep· 25 30-Sei>-24 31-Mar-25 30-Sei>-25 30-Jun-25 30-Sei>-25 31-Mar-25 

(Audited) ( Audited) (Audited) ( Audiced) (Audited) (Audited) (Audited) (Audited) (Audited) (Audited) 

I. Total Income from Operations 2,0S7.4S l.9S9.S3 1,630.38 4.016.98 3,141.08 6,7S4.78 2,0S7.8S 1.959.84 4,017.69 6.15S.69 

2 . Net Profit/ (Loss) for the period (before Tox. Exceptional and/ or Extraordinary icems) 69607 304.63 4S9.91 1.000.70 935.63 2.103.80 696.39 304.84 1.001.23 2.103.S4 

3. Net Profit/ (loss) for the period before tL< (aft<T Excep«ional and/ or Ei.craordinary items) 696.07 304.63 4S9.91 1,000.70 935.63 2.103.80 696.39 30484 1,001.23 2.103.S4 

4. Net Profit/ (Loss) for the period after cu (aft<T Exceptional and/ or E.maorduwy items) 549.00 246.68 387.75 79S.68 771.42 1.698.60 549.33 246.88 796.21 1,698.34 

5. Total Comprehenme Income for the penod [Compnsing Profit/ (Loss) for the penod (after tax) and 614.00 26S.37 478.20 879.38 880.05 1,766.83 614.76 26621 880.97 
Other Comorehensi\'e Income (after taxi! 

1,767.21 

6. Paid uo Equirv Share Capital (Face Value on IOI- each) 2.809.23 2.809.23 2.687.76 2.809.23 2.687.76 2,687.76 2,809,23 2,809.23 2.809.23 2,687.76 

7. Reserves (excluding Revaluation Reserve) 10,110.95 9,S92.63 6,648.37 10,110.95 6.648.37 7.578.40 10,112.92 9.593.20 10.112.92 7,578.78 

8. Securicies Premium Account (net) 2,737.56 2.737.57 863.63 2,737.S6 863.63 864.26 2,737.S6 2.737.57 2.737.56 864.26 

9. Necwon.h 12.920.18 12,401.86 9,336.13 12,920.18 9,336.13 10,266.16 12.922.15 12.402.43 12.922.15 10,266.54 

10. Paid up Debi CapitaV Outstanding Debt 69,939.39 66,398.32 S4.638.64 69.939.39 54.638.64 64.740.31 69,939.39 66,398.32 69,939.39 64.740.31 

II. Debt Equity Rauo 5.41 S.35 s.ss 541 5.8S 6.31 S.41 5.35 S.41 6.31 

12. £anunAS Per Share (of Rs. 10/- each) (for connnu:nn and discontinued -tions) 

A. Basic: 1.97 0.91 1.44 2.88 2.87 6.32 1.97 0.91 2.88 6.32 

B. Diluted: 1.97 0.91 1.44 2.88 2.87 6.32 1.97 0.91 2.88 6.32 
13. Debenture Redemntion Reserve 439.01 439.01 418.38 439.01 418.38 439.01 439.01 439.01 439.01 43901 

Notes: 
a) The abov< results have been recommended by che Audie Commince of Directors and approved by the Boord of Directors in their respective meetinss held on 14.10.202S and hove been audited by the Joinc Statutory Auditors of the Company. 

b) The above is an extract of the detailed fonnac of quarterly and half yearly financial rcsullS filed with Stock Exchanges under Rci,,'Ulation 33 & 52 of the SES! LOOR Rcgulauons. The full format of the said financial resuhs are •»ilable on the website of the Comp>ny 
~'\\.ireda.in/financi.aJ-nsults and on the websites of Stock Exc:hqcs "'"'w.bu:indi.a.(orn &. "'~.os.tindia.(o.m. 

c) For the othtt line items refened in regulation 52(~) of the SES! LODR Regulations. pcttinent disclosures have been made to Stock Exchanges and can be accessed at www.bse1ndiLcorn and www.nse1nd1a.com respectfrely. 

d) The Company has incorporated a wholly owned subsidiary company named as -1REDA Global Green Energy F1nanee IFSC Ltd- in IFSC (lncemational Financial Semces Cencre)-OIFT City (Gujarat Internacional Finance Tee- City) for " 'hich rcgiscracion certificate to 
undertake acth11ies as a finance company has been recieved on I 8.02.202S fiom IFSCA. lnline consolidated financial results has been prepared w.e.f quarter ended 31.03.2025. 

Dace . 14. I0.202S 

Place : New Delhi 

QR Code for 

Accessing 
financial 
Results 

f'ora11d on Be.half of Board of Directors 

°'\~\ ~ 
\ Pradip Kamar Das 

o..mJ.. and M-sins 0..«10< 

DIN No. 0744SS76 
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Independent Auditor's Report on Consolidated Interim Financhtl Results of Indian Renewable Energy 
Development Agency Limited for the quarter and half year ended 30 September 2025 pursuant to the 
Regulation 33 and Regulation 52 of the SEBI (Listing Obligation and Disclosure Requirements) 
Regulations, 2015 as amended 

To 

The Board of Directors 
Indian Renewable Energy Development Agency Limited 

Repor·t on the Audit of the Consolidated Interim Financial Results 

Opinion 

We have audited the accompanying consolidated interim financial results of Indian Renewable Energy 
Development Agency Limited ('the Holding Company') and its Subsidiary ( Holding Company and its 
Subsidiary together referred to as "the Group") for the qua1ter and half year ended 30 September 2025, 
("the Statement"), attached herewith, being submitted by the Holding Company pursuant to the 
requirements of Regulation 33 and 52 regulations of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 20 15, as amended (U1e "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us and based 
on the consideration of reports of other auditors on separate audited financial statements/financial 
results/financial info rmation of the subsidiary, the aforesaid consolidated interim financial results: 

a. Include the financial results of the following entities: 

• Indian Renewable Energy Development Agency Limited (Parent Company) 
• IREDA Global Green Energy Fina nce IFSC Limited (Subsidiary Company) 

b. are presented in accordance with the requirements of regulation 33 and 52 of the Listing Regulations 
in this regard; and 

c. gives a true and fa ir view, in conformity with the recognition and measurement principles laid down 
in the applicable Indian Accounting Standards, RBI guidelines and other accounting principles 
generally accepted in India, of the consolidated net profit and consolidated other comprehensive 
income and other financial information of the group for the quarter and half year ended 30 
September 2025. 
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Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013, as amended ("the Act") issued by the Institute of Chartered 
Accountant of India (ICAI). Our responsibilities under those Standards are further described in the 
'Auditor's Responsibilities for the Audit of the Consolidated interim financial results' section of our report. 
We are independent of the Group in accordance with the "Code of Ethics" issued by the ICAI together with 
ethical requirements that are relevant to our audit of the Statement under the provisions of the Act and the 
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and ICAI's Code of Ethics. We believe that the audit evidence obtained by us and other 
auditors in terms of their reports refened to in "Other Matter" paragraph below, is sufficient and appropriate 
to provide a basis fo r our audit opinion. 

Emphasis of Matter 

1. The holding company has classified certain accounts required to be classified as stage III /Non­
Performing Assets (NP A) as stage II I Standard aggregating to Rs. 407 .20 crores in terms of interim 
orders of Hon'ble High Courts. Statutory disclosures have been made accordingly. However, as a 
matter of prudence, interest income on such accounts becoming NP A in terms of prudential norms of 
Reserve Bank of India (RBI) has been recognized on collection basis and allowance for impairment 
loss has been made in these accounts accordingly. 

11. As of 30 September 2024, the reported CRAR of the Company was 20.24 %, this calculation was 
based on a 50% risk weight assigned to commissioned renewable energy infrastructure project assets 
financed by the Company that had reached their commercial operations date (COD) and had been 
operational for over a year. However, effective from 3 1 March 2025, the company has applied a 100% 
risk weight to these assets. Accordingly, CRAR for the corresponding period as at 30 September 2024 
has been restated to 15.84%. 

Our opinion on Consolidated Interim financial results is not modified in respect of these matters. 

Management's Responsibilities for the Consolidated Interim Financial Results 

The statement has been prepared on the basis of the consolidated interim financial statements. The Board 
of Directors of the Holding Company are responsible for the preparation and presentation of this statement 
that give a true and fair view of the consolidated net profit, other comprehensive income and other financial 
information of the Group in accordance with the applicable Indian Accounting Standards (IND AS) 
prescribed under Section 133 of the Act read with relevant rules issued thereunder, the circulars, guidelines 
and direction issued by the Reserve Bank of India (RBI) from time to time ("RBI Guidelines") and other 
accounting principles generally accepted in India and in compliance with the regulations 33 and 52 of the 
Listing Regulations. The respective Board of Directors of the companies included in the Group are 
responsible for maintenance of adequate accounting records in accordance with the provisions of the Act 
for safeguarding of the assets of the group and for preventing and detecting frauds and other iITegularities; 
selection and application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and design, implementation and maintenance of adequate internal financial 
controls that were operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the respective consolidated interim financial results 
that give a true and fair view and are free from material misstatement, whether due to fraud or error, which 
have been used for the purpose of preparation of Statement by the Management and Directors of the Holding 
company, as aforesaid. 
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In preparing the Statements, the respective Board of Directors of the companies included in the Group are 
responsible for assessing the ability of the Group to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the Board of 
Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative but to 
do so. 

The respective management of the companies included in the Group are responsible for overseeing the 
financial reporting process of the Group. 

Auditor's Responsibilities for the Audit of the Consolidated Interim Financial Results 

Our objectives are to obtain reasonable assurance about whether the statement as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise 
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably 
be expected to influence the economic decisions of users taken on the basis of the Statement. 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the statement, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for ow· opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internaJ control. 

• Obtain an understanding of internaJ control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the aud it evidence obtained, whether a material uncertainty exists related to 
events or conditions that may cast significant doubt on the ability of the Group to continue as a going 
concern. If we conclude that a material unce11ainty exists, we are required to draw attention in our 
auditor's report to the related disclosures in the Consolidated interim financial results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor's report. However, future events or conditions may cause the 
group to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the Consolidated interim financial results, 
including the disclosures, and whether the Consolidated interim financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial information of the entities 
within the Group to express an opinion on the consolidated financiaJ statements. We are responsible 
for the direction, supervision and performance of the audit of the financial statements of such entities 
included in the consolidated financial statements of which we are the independent auditors. For the 
other entity included in the consolidated financial statements, which have been audited by other 
auditors, such other auditors remain responsible for the direction, supervision and performance of the 
audits carried out by them. We remain solely responsible for our audit opinion. 

Materiality is the magnitude of misstatements in the Consolidated Financial Statements that individually or 
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 
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Consolidated Financial Statements may be influenced. We consider quantitative materiality and qualitative 
factors in (i) planning the scope of our audit work and in evaluating the results of our work and (ii) lo 
evaluate the effect of any identified misstatements in the Consolidated Financial Statements. 

We communicate with those charged with governance of Holding Company and Subsidiary regarding, 

among other matters, the planned scope and timing of the audit and significant audit findings, including 
any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 

We also performed procedures in accordance with the circular issued by the Securities and Exchange 
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable. 

Other Matters 

1. The consolidated financial results include audited financial results of one subsidiary, whose financial 
statements reflect total assets of Rs. 29.76 crores as at 30 September 2025, total revenue of Rs. 0.08 
crore, and net profit of Rs. 0.53 crores for the quarter and half year ended 30 September 2025, other 
comprehensive income Rs I .06 crores and net cash inflow Rs 1.69 crores as considered in the 
consolidated interim financial results, which have been audited by their respective independent 
Auditors. The independent auditors' reports on financial statements of this entity have been furnished 
to us and our opinion on the consolidated interim financial results, in so far as it relates to the amounts 
and disclosures included in respect of this entity, is based solely on the report of such auditors and the 
procedures performed by us are as stated in paragraph above. 

11. As per past practice, in respect of loan assets, the holding company has provided an expected credit 
loss (ECL) as required under Ind AS 109 based on the ECL report submitted by an independent expert 
appointed by the holding company, which inter alia includes assumptions based on technical 
parameters I certain aspects. 

Place: New Delhi 
Date: 14-10-2025 
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Indian Renewable Energy Development Agency Limited 
CIN 1,65IOODL1987GOl027265 

S!nlemen! of Consoliduted Audited F in11nci11I Result• for thr nuorter nnd hnlf veor ended 30.09.2025 
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Indian Renewable Energy Development Agency Limited 
CIN: L65 IOODLl987G01027265 

Consolidated Statement of Assets and Liabilities 

S.No. Particulars 

I ASSETS 
A Finnncial Assets 

(a) Cash and Cash Equivalents 
(b) Bank Onlance other than (a) above 
(cl Derivative Financial Instruments 
(d) Receivables 
(I) Trade Receivables 
(e) Loans 
(I) Investments 
(g) Other Financial Assets 

Totul-Finnncinl Assets CA\ 
B Non-linnncial Assets 

(a) Current Tax Assets (Net) 
Cb\ Deferred Tax Assets <Net) 
(cl Investment Property 
Cd\ ProDcrtv, Plant and Em1ioment (PPE) 
!!) Capital Work-ln-Profl.n:ss 

(I) Rie.ht of use Assets 
fo l lntanfl.i ble Assets under develooment 
(h) Intangible Assets 
' il Other Non-Financial Assets 

Total-Non-Finnnci:1I Assets (8 ) 
Total Assets !A+BI 

II LIABILITIES AND EQUITY 

LIABILITIES 
A Finnncial Liabil ities 

' a) Derivative Financial Instruments 
1Cbl Pavables 
(I) Trade Payables 
(i) Total outstanding dm:s of Micro Enterprises and Small 
Enterprises 
(ii) Total outstanding dues of creditors other than Micro Enterprises 
and Small Enterprises 
IC cl Debt Securities 
'd) Borrowings <Other than Debt Securities) 
(c) Subordinated Liabilities 
(I) Other Financial Liabilities 

Total-Financial Liabilities (A) 
B Non-Financial Linbilitics 

(a) Provisions 
l(b) Other Non-Financial Liabi lities 

Total-Non-Financial Liabilit ies (8) 

c E<ruitv 
!Cal Enuitv Share Caoital 
ICbl Other Equitv 

Total-!i:nuitv IC\ 
Tota l-Liabi lities nnd E1111itv(A+B+cl 

As at 30.09.2025 

199.68 
800.99 
739.48 

5.22 
82 622.98 

754.23 
2 1.20 
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414.55 

0.02 
190.52 

-
140.4 1 

0.23 
4.72 

I 704.75 
2,652.13 

87,795.91 

26.67 

0.2 1 

4.70 

28 94 l.56 
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4.20 
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lndhm Renewable Energy Ocvrto11mcnt Agency Limited 
CIN: L6S IOODL.1987GOl02726S 

Con,olidattd Statement of Cash Flows for t he nrriod rndrd Sr1llrmber 30. 2025 

S.No. r .. rtlrulnrs 
Period ended 

30.09.2025 

A Cp!h Flow Crom Oncra!ing AcljvitiH: 
Pror.1 Before T "-' 1,00123 
Adju11mea1 for: 

I Lo$$ I (Ooin) on dcrccoi;nmon of Propcny. Pl•nl and Eq11iponc:n1 (Ne1) 060 

2 lmpa1rmcn1 on Financial Instruments 432 53 
) Deprcc1ttl1on and Amort1~1on 20 40 

4 Amon11.4t11on adjustme:nl due 10 WB Gtant 019 

s lnlcrnt on I.cost Looboh1y 0 17 

6 Net T11U1slo11on/ TtMSM:l1on Exchange Loss I (O•in) 31.05 

7 Provision Wrnten B~k 
8 Amou1us Written Off/ lbd debts oso 
9 Provmons fO< Employee llenefo1s I 66 

10 EfTectl\"C ln!ctest Rate on Debi Securi1ies (027) 

II EfTcet1vc ln1erM' Rate on Subord1na1ed l.1ab1l111es (0 39) 

12 EJfccttvc lmcrest R:m: on Lonn$ 1646 

13 Pr0\'1s1on for Indirect To.'C (Including on Ouarant« Commissioon) &. Oth.:rs 12 33 

14 Net Loss I (Oain) on F•ir Vol .. Changes 1707 

Open.ling Pn>ril hero,... c;hAngtt in Ope_nuing Antti and Li::iibilitits •~"-IJ.~ 

Increase/ (X"(;rco~ 1n Opcm,1mg Assc1s / Linbiliiu:s 
I Loon Assets (8,204 45) 

2 Otht:r FmallC1al Assets (277 32) 

3 Oilier Non-Fmancial Asseu (3989) 

4 Trade Rete1vablcs 0.71 

5 Other Non·F1nnnc"lftl L.iab1htit:s 10.73 

6 ()chet P1o:mc1nl LiAbilihCJ 752.64 

7 Le~Lmb1li1y (0 22) 
g TtWP>yable (4 22) 

9 Bonk Balanc<."s oilier 1han Cosl1 and Cash Eq111<0len1 (159.65) 

(7,92 !.67) 

Cush Flow f.ro111 Optnlto111 Otron E.ntptional lltms (6,388.14) 

Excep<1.,.il llcm 

Ntt Cash l nOowf(OutOow) from Opnalioos Before Tas (6,388.14) 

Income Tux (260.44) 

Ntf CAJh f'luw from Opt>rotlng A...civlties 

B Cuh f1ow .From lnvHting ArdvjlitJ 

I Purchase of Ptopeny, PIM! & Equipmenl (8 IS) 

2 Sale of Propeny, Plan1 & Equ1pmcn1 029 
) lmru1g1blc Asscc Under Dcvclopmen1 (0.23) 

4 lnvcsrmcnt in Government Sceunhcs (Net) (141.47) 

Ntl Cash flow from lnvtslin& Activities 
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Notes to the Consolidated Audited Financial Results for the quarter and half year ended 30.09.2025 

1. The above financial results have been recommended by the AudJt Corrunittee of Directors and approved by the Board 
of Directors In their respective meetings held on 14.10.2025 and have been audited by the Joint Statutory Auditors of 
the Company M/s Shiv & Associates, Chartered Accountants and M/s Rao & Emmar, Chartered Accountants. 

2. These Financial Results have been prepared in accordance with the recognition and measurement principles laid down in 
applicable accounting Standard specified under section 133 of the Act, read with the relevant rules issued thereunder, 
directions issued by the RBI from time to time and other accounting principles generally accepted Ln India and in 
compliance with the requirements of Regulation 33, 52 and other applicable regulations of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended) . 

3. The Company has incorporated a subsidiary at lfSC GITT City, Gujarat, for which registration certificate to undertake 
activities as a finance company has been received on 18.02.2025 from IFSCA. Consolidated financial results have been 
prepared w.e.f. quarter ended 31.03.2025 In accordance with the Indian Accounting Standard 110: Consolidated Financial 
Statements. 

4. Impairment allowance on loan assets is provided as per the board approved ECL methodology and calculations done 
by an independent agency along with management outlays wherever necessary. Cumulative Impairment allowance 
(including standard loans and non-fund·based facilities) stands at ~ 2,348.90 Crore as on 30.09.2025 (as on 30.09.2024 t 
1,687.58 Crore) 

Particular As at 30.09.2025 As at 30.06.2025 As at 30.09.2024 
Stage I Stage Total Stage I & Stage Total Stage I & Stage Total 

&II lII II Ill II Ill 
Loan assets 81033.16 3352.92 84386.08 76549.79 3302.12 79851.9 I 63046.93 1415.43 64462.36 

Impairment 610.83 1726.23 2337.06 557.28 1687.5 2244.78 923. 10 749.84 1672.94 
Loss 
allowance• 
Provisioning 0.75% 51.48% 2.77" 0.73% 51.1°" 2.81% 1.46" 52.97" 2.6°" 
Coverage (%) 

. . 'l'Xdndlng on uon·fund bused focllmcs 

5. interest income on credit impaired loan assets is not being recognized as a matter of prudence. 

6. The Company's primary business is to provide finance for Renewable Energy & Energy Efficiency projects, and all activities 
arc carried out in India and accordingly, there are no reportable segments as per Ind AS J 08 Operating Segments. 

7. Additional Information as required under Regulation 52(4) of SEBI (Listing obligation and Disclosure Requirements) 
Regulation, 2015 is annexed as Anuexure A. 

8. There are no reportable cases or loans transferred/ acquired during the period ended 30.09.2025 (previous period: Nil) 
required to be reported under Master Direction · Reserve Bank of India (Transfer or Loan Exposures") Directions, 202 1 
dated 24"' September 202 1. 

9. Previous period figures have been re-arranged / re-grouped / re-classified wberever considered necessary to make them 
comparable with the current period's figures . 

In terms of our report of even date attached 
For Shiv & Associates, For Rao & Emmar 
Chartered Accountants Chartered Accountants 

IC~-:;i;89N ICAI R<gn. No. 003084S 

:,;~nish t CA. Kam,J R' i Madh" 
Partner Partner 
Membership No. 095518 Membership No. 098607 

Place: New Delhi 
Date: 14.10.2025 

For and on behalf of the Board of Directors 

-TI) ~ 
·)~ Pradip Kumar Das 

1 ~ Ch ihnan & Managing Director 
' DIN No. 07448576 



Qlsc'(osurr under Regulnlion ~2(41 of SEBl <L11clng Obligation pnd .Ohclosur( RM ujrtmen1s) 
Ruul•ljon$, 20!S for tht otriod tndtd JO.Q9.202S 

SI. P1rti<ul1n Uni1 AJ al/ ror tbt quarttr I AJ at I for tbt p<riod AJ It I ror tbt quaritr t nd•d I As 1t I (or lht period 
rndrcl 30.0t.zozs rndrd 30.ot.2025 30.09.2014 rndrd 30.09.2024 

I Debi Eoui1y l\orio1 times ~4 1 SSS 

2 Od>t Srrvi~ c.,. .... 2• Ra1io' times. Noi Applic:\ble Noi Applicoblc 

3 Interest Service CovcrAM.C Ra1io1 limes Not Applicablo No< Applicubte 
4 Ouutandins Rcdttmable Ptcfertnce Shatts l lnCrom Nol Nil 
s Debcmure Redemption Reserve t JnCror'CI 43Y.OI 418.38 

6 Nc.tWonh'" tlnCr~s 12.922 IS 9,)36 I) 

7 NrtProfi1Al\tfTax {In Crorrs 549.JJ I 796.21 387 7S I 771 42 
8 Earn1na Per Share t 1>trsharc 1.97 I 2.88 144 I 2 87 
9 Cuntnt Rat101 un1es No< Applicoblc No< Applic.bto 

10 Lon• Term Debi 10 Workin• Cani1al1 limes No1 Applic•blc Not Applicoble 

JI Bad Dcb1s 10 Accoonu Rtceivoblc Rotio' tin'cs NOi Applit1blo Nol Applicoble 

12 Curttnl Liabil11y Ra11cf hmcs Not Applic•blc No1 Applic•ble 

I ) To11I Deb1s 10 Tousl AHeis• tiln~ 080 0.79 

14 D<4>1ors TutnO\~ um es Not Applicable Not Applicable 

IS lnvc111orv Turnovc/ 11 1110$ No1 Applicable NOi Applic1ble 

lb Q·pet'At1nj1; M•IJti.n Ptrtf111~ % ll ai</o I 2468% 28 17"- I 2976% 

17 N<t Prof11 Manun Pcroenf y, 26.69'/o I 19.82Y• 23.78'/o I 24 ~6% 

Nolt'J: 
I Debi I Equi1y Ro1io ~ To1al Debi I Ne1 Wonh 

Nc1 Worth is cak1.1J:n~ AJ defined in sector 2(S7) of Compaoies Acc. 201J 
The Compony is rtgj<1rtrd Wider 1he RtStCVt B1nk oflncli1 AC1, 19J4 H Non°B1nking Finanml Company. hrnce 1hese ""°'ore KCiltnt.lty not applicable 

4 Total clohlS 10 1ot•l asst11 • To1nl Debi/ To1ot Assrts 
S Opcratin~ Margin - Nel Openuing Profit Oef"0te Tax I TocAI Revenue rtom Operations 
6 NCI Profil M•'ll'n • Nrt Pror.1.nerT~ / Tot>I ,,_,,. 
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"l~G<W ~ I Madam I Sir , 
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In compliance with the SEBI Circular no. SEBl/HO/CFD/PoD2/CIR/P/01 SS dated 11.11 .2024, regarding the 

disclosure of the impact of the Audit Qualifications, it is to confirm that the Audit Report on Consolidated 

Financial Statements for the quarter and half year ended 30.09.202S contains no qualifications. The detailed 
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I ndcpendcnt Auditor's Report 

On the Audit of Special Purpose Interim Financial Statements 

To 

The Board of Directors 

Indian Renewable Ene.rgy De"clopmcnt Agency Limited 

Opinion 
We have audited the nccompunyi11g Special Purpose Interim Fi11uncial StntemcnLS of Indian Rcncwnble 
Energy Development Agency Limited ("the Company"),which comprise the Special Purpose Balance 
Sheet as nt September 30, 2024 and the Special Purpose Statement of Profit nnd Loss (including Other 
Comprehensive income), Special Purpose Stntcment of Changes in Equity and Special Purpose Statement 
of Cash Flows for the six-month period ended September30, 2024, and Notes to the Special Purpose Interim 
Financial Stntcments, includi ng a summary of signi ficant accounting policies and other explanatory 
information for the six-month period ended September 30, 2024 (hereinancr refcrn.-d to as 'Special Purpose 
Interim Financial StntemenLS'). 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 
special purpose interim financial statements give" true and fnir view in confonnity with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim l' inancial Reporting" (Ind 
AS 34) prescribed under section 133 of the Companies Act, 2013 (the• Act") read with relevant rules issued 
thereunder, ROI guidelines und other accounting pri nciples generally accepted in India, of the State affi1irs 
of the company as at September 30, 2024, the profit and the total comprehensive income, changes in equity 
nnd its cash nows for the period ended on that date. 

Bnsis for opinion 

We conducted our audit of Special Purpose Interim Financial Statements in accordance with the Standards 
on Auditing (SAs) specified under section 143(10) of the Companies Act 2013 as amended ("the Act") 
issued by the Institute of Chartered Accountant of India (ICAI). Our responsibilities under those Standards 
arc further described in the' Auditor's Responsibilities for the Audit of the Special Purpose Interim Financial 
Sta1ements' section of our report. We are independent of the Company in accordance with the Code of 
Ethics issued by the ICAI, and wc have fulfi lled our other ethical responsibilities in accordance with the 
ICAl's Code of Ethics. We believe that the aud it evidence obtained by us is sunicient and appropriate to 
provide a basis for our audit opinion on the Special Purpose Interim Financial StntcmcnlS. 

Emphasis of Mnttcr 
i. As described in Note 38(39) 10 the Special Purpose Interim Financial Statements, the company hus 

classified eenain accounts required to be classified as stage Ill /Non-Pcrfonning AsselS (NPA) as 
stage II I Stnndnrd aggregating 10 Rs.1216.37 crores in terms of interim orders of l\on'ble High 
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"' <P I 

' -" · ~·"'11 * 
I'! 

Corponire Oftlee • 705 1 .,, " ecr,<-;t J 

Annexure II



Cou11s. Statutory disclosures have been made accordingly. However, as a matter of p111dence, interest 
income on such accoums becoming NPA in terms of prudential norms of Reserve Bank of India (RBI) 
has been recognized on collection basis and allowance for impai11ncnt loss has been made in accounts 
accordingly 

ii. The Company has incorporated a wholly owned subsidiary company named ns"IREDA Globa l Green 
Energy IFSC LTD" in IFSC (lmemational Financial Services Centre)-GIF"f City (Gujarat 
Internationa l Finance Tee-City) on 07.05 .2024, which shall provide debt denominated in foreign 
currencies for financing renewable energy sec1or. The certificate of commencement of business for 
the said company was ye1 to be received on the reporting date. 111ere was no operational activity 
during the period except that a sum of Rs.0.47 crores was incun·ed towards pre-incorporation I 
commencement related activi1ics incurred by the Company. 

ii i. As described in Note 47 (BXa) to the Standalone Interim Financial Statements, As of30 September 
2024, the reported CRAR of the Company is 20.24%, comprising Tier I Capi1al of 18.27% and Tier 
II Capital of 1.96%. 'Olis calculnt ion was based on a 50% risk weight assigned 10 commissioned 
renewable energy infrastructure project assets financed by the Company that had reached their 
commercial operations date (COD) and had been operational for over a year. However, effect ive 3 1 
March 2025, the company has applied a I 00% risk weight to these assets. Accordingly, restated 
CRAR of as at 30 September 2024 shall be 15.84% comprising Tier I Capital of 14.30 % and Tier 11 
Capital of 1.54% 

Our opinion on the Special Purpose Interim Financial Statements is not modified in respect of this maner. 

Other Matters 

1. 111e audit of financial statements for the half year ended 30 September 2023 was conducted by the 
predecessor statutory auditor of the company, who had expressed unqualified opinion on those 
Standalone financial statements vide their audit report dated 23 October,2023. 

ii. As per past practice, in respect of loan assets, the Company has provided expec1ed credit loss (ECL) 
as required under Ind AS 109 based on the ECL report submitted by an independent agency 
appointed by the Company, which inter alin includes assum ptions based on technical parameters I 
certain aspects 

Responsibilities of Board of Directors nnd Those Charged with Governnnce for the Specia l Purpose 
Interim Financial S tatcn1ents 

The Company's Board of Directors are responsible for the preparation and presentation of these Special 
Purpose lnteri111 Finn_ncial S1atcmcnts 1hat give a LJ'ue and fc1ir vie'v of the s'latcof affnirs (financial position), 
Profit or Loss (financial performance including oilier co111 p1·chensive income), changes in equity and cash 
nows of the Company in accordance with the recognition and measurement principles laid down in Indian 
Accounring Standard 34 "Interim Financial Reporting" (Ind AS 34) specified under section 133 of the Act, 
read will1 the relevant rules issued thereunder, circulars guidelines and directions issued by the Reserve 
Bank of India ('RBI ') from 1imc to time ('RBI Guidelines' ) and 01her accounting principles genera lly 
accepted in India. 



TI1is rcsponsibiliry also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds 
and other irregularities; selection and application of appropriate aceourning policies; makingjudgments and 
estimates that arc reasonable and prudent; and design, implementation and maintenance of adequate intcmal 
financial controls that were operating effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the special purpose interim financial 
statcmcnLS that give a true and fai r view nnd are free fron1 n1aterial rn iss1ate1nent, whether due to fraud or 
error, which have been used for the purpose of the preparation of the Special Purpose Interi m Financial 
Statements . 

In preparing the Special Purpose Interim Financial Statements. the Board of Directors are responsible for 
assessing the company's ability to continue as a going concern, disclosing, as applicable, matters related lo 
going concem and using the going concern basis of accounting unless the Board of Directors either intends 
to liquidate the company or to cease operations, or has no realistic alternative but to do so. The Board of 
Directors arc also responsible for overseeing the company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Special Purpose Interim Financial Statements 

Our objectives arc to obtain reasonable assurance about whetlicr the special purpose interim financial 
statements as a whole are free from material misstatement, whether due 10 fraud or error, and to issue an 
auditor's rcpor1 that includes our opinion. Reasonable assurance is a high level of assurance but is not a 

guarantee that an audi1 conducted in accordance with SAs will always detect a material misstatement when 
ii exists. Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they cou Id reasonably be expected to innuence the economic decisions of users taken on the basis 
of these special purpose interim financial statements. 

As part of an audit in accordance witJ1 SAs, we exercise professional judgment and maintain professional 
scepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of Ilic special purpose interim financial 
statements, whcthe1· due to fraud or en·or, design and perform audit procedures responsive to those 
risks, and obtain audi1 evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting 
from error, as fraud may involve collusion, forge1·y. intentiona l omissions, misrepresen1a1ions, or the 
override of internal control. 

Obra in an undersrnnding of internal financial control relevant 10 the audit in order to design audil 
procedures tl1at are appropriate in the circumstances, but not for the purpose of expressing an opinion 
on the effectiveness of such control. 

Eva luate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 

Conclude on the appropriateness of management 's use of tl1e going concern basis of acc.ounting and. 
based on the audit evidence obtained, whetJ1er a material uncertainly exists related lo events or 
conditions tl1at may cast significant doubt on the ability of the company to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw anent ion in our 
auditor's report to the related disclosures in the special purpose interim financial statemems or', if such 
disclosures arc inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to tl1e date of our auditor"s rcpor1. However. future events or conditions may cause the 
co1npany to cease to continue as a goin3 concern. 



Evaluate the overall presentation, structure and content of the special purpose interim financial 
statements, including the disclosures, and whether the special purpose interim financial statements 
represent the underlying transactions and events in a manner that achieves fair presentation. 

Moteriality is the magnitude of misstatements in the Special Purpose Interim Financial Statements that 
individually or in aggregate, make it probable that ihc economic decisions of a reasonably knowledgeable 
user of the Special Purpose Interi m financial statements may be influenced. We consider quantitative 
materiality and qualitative foetors (i) in planning the scope of our audit work and in evaluating the results 
of our work;(ii) to evaluate the effect of any identified misstatements in the Special Purpose Interim 
Financial Statements. 

We communicate witl1 tl1ose charged with governance of lhe Company regarding, among other maners, the 
planned scope and timing of the audit and significant audit findings, including any significant deficiencies 
in internal finuncial control that we identify charing our audit. 

We also provide those charged with governance with a statement that we have com1>lied with relevant ethical 
requirements regarding independence, and to communicate with ~icm all relationships and other matters 
that 111ay reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Restriction of Distribution or Use 

The Special Purpose lnteri111 Financial Statements have been prepared by the Company in relation Lo Ll1e 
proposed fund raising activities including issue of equ ity shares tl1rough qualified instillltions placement 
(QIP), as requ ired under the Securities and Exchange Board of India (Issue of Capital and Disclosure 
Requirements) Regulations, 2018 as amended from time to 1ime("ICDR Regulations"). Thereby, this repon 
on Special Purpose Interi m Financial Statements is intended solely for the use of the Company for the 
pro1>0sed fond raising activities including issue of equity shares through QIP and accordingly, should 11ot 
be used, referred to or distributed for any other purpose without our prior written consent. 

For Shiv & Associates 

Place: Delhi 
Date: 14•• October 2025 
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Note I : M;itcrial Attounting Polkies Forming Pan of Special Purpose Interim financial 
Statement 

I) Corporate lnfonnation 

Indian Renewable Energy Development Agency Limited ("IREDA" or the "Company") (CJN : 
L6SIOODLl987GOI02726S) was incorporated in India in the year 1987. The rompany is a Public 
Limi1ed Company ,domiciled in Indio and is lhniled by shares having its regi.siered office and 
princiJ><1l place of business at Isl Floor, India Habim1 Centre, East Court, Core- 4A, Lodhi Rood, 
New Delhi • 110003. In addition to the registettd omoe of the rompany, the rompany also has 
branch ollioes and also owns a SO MW Solar project situated at Kasargod in the Slllle ofKerala. 

The rompany also has a wholly owned subsidiary company named as "IREOA Global Green 
Energy JFSC Ltd" in IFSC (International Financial Services Centre)-GJFT Ci1y (Gujara1 
lniernational Finance Tee-City). 

The company is a Government oflndia [Navrama] enterprise under the administrative rontrol or 
Ministry of New and Renewable Energy (MNRE) and is engaged in promoting, developing and 
extending financial assistance for setting up projects relating to new and renewable sources or 
energy, energy eOicicncy & ronservation with the motto: "ENERGY FOR EVER". 

The company is a >"}'Stcmically importnni noo-Oeposit taking non-Oanking financing comp;llly{NBFC- NDSI) 
I NBFC Middle Layer (ML) rqijstcrcd as nn lnfulstruaurc Finaoa! Company (IFC) wilh the Reserve Banlc 
r:J India. Being a NBFC, the company is regulated by the Reserve Banlc r:Jlndia. 

Equity shares and debt securities or 1he company are listed on National Stock Exchange or India 
Limilcd (NSB) and BSE Ltd. 

2) Basis of Preparation 

(i) Statement of Compliance with Ind AS 
The special purpose interim financial smtements of lhe Company have been prepared in 
acrordance with 1hc Sec. 133 of 1hc Compnnics Act 2013 and in compliance with the Indian 
Accounting Standards (Ind AS) issued by the Ministry of Corporate Affairs under the Companies 
(Indian Acrounting Standards) Rules, 2015 and as runlher amended. 

The special purpose interim financial sl31ements are prepared on a going concern basis and on 
accrual basis of acrounting. The Company has adopted historical cost convention exccpl for 
ccnnin items which have been measured on a different basis and such basis is disclosed in 1hc 
relevant acrounting policy. 

Acrounting policies have been oonsistently applied exoept where a newly issued acrounting 
standard is initially adopted or a revision to an existing acrountingsmndatd requires a change in the 
accounting policy hitheno in use. 

(il) Use of estimates 
The preparation of the Company's financial statements requires management to make judgmentS, 
estimates, and assumptions lhat affect the reponed amounts of revenues, expenses, assets and 
liabilities, and the related discl05ures. Management believes that the estimaies used in the 
preparation orsp<.oeial purpose inccrim financial smtcmcnc are prudent and reasonable. Future resull 
could differ from 1hcsc esdmaics. Any revision 10 acroun1ing estimate is l"\.>cognizcd prospectively 
in current and future period. 

Significant management judgment in applying accounting policies and estimation of uncertainty 

(A) Significant management judgments 



Note I : Material Accounting Policies Forming Part of Special Purpose l ntcl'lm Financial 
Srnttment 

Eyalun1joo of jodicaroa for impairment of asseis - The evaluation of the applicability ofindicators 
of impairment of assets requires assessment of several externa l and internal factors which could 
result in deterioration of the recoverable amount or lhe assets. 

Non m:ogoirion of lntm;st Income on Credit lmoaircd I ,n.1m · Interest income o n crcdit·impaired 
loan assets is not being recognised as a mauer of prudenoc, pending the outcome of ~lutions 
of messed assets. 

Materiality of prior Period item 

Prior period items which arc not marerial arc noc com:ctcd reuospcctivcly through restatement of 
comparatlve amounts and arc accounted ror in current year. 

Omissions or misstarcmcnts of irems arc material if they could, individually or collectively, influence 
lhe economic decisions tllat users make on rhe basis of the special purpose financial rntcmcnts. 
Mareriality depends on the size and nature of the omission or miss1a1emcnt judged in the SUJTOUnding 
circums1anocs. The combination of size and nature of the items arc the determining factor. 

(8) Significant estimates 
Useful liycs of deorecjablc/ amoafaablc nsgts Management reviews its estimate of the useful lives 
of depreciable/ amonizablc assctS ai each rqx>ning cL11c, based on the expected utility of the asst!S 

Unoertainries in these es1ima1es relare to rechnicaJ and economic obsolescence thar may change the 
utility or nssets. 

Defined llcnefit obligaijon fDBOl - Management's csrimate of tile DBO is based on a number of 
underlying assumptions such as standard rares of inflation, mortality, discount rate and anticipation 
of future salary increases. Variation in these assumprions may significantly impact the 080 amount 
and lhe annual defined benefit expenses. 

Fair yalue measuremcolS - Management applies valun1ion techniques to determine the fair value of 
financial instruments (where active market quotes are not available). This involves developing 
estimates and assumptions consistenr with how market panicipants would price the instrument. In 
estimating the fair value of an asset or a liability, the Company USC$ market observable dara to the 
exrent it is available. In case or non-availability of market-observable data, Level 2 & Level 3 hierarchy 
is used for fair valuarion. 

lncom<: Taxes- Significanr cstimares are involved in derermining rhe provision for income raxcs, 
including amount expected to be paid/ recovered for unccn.1in rax posi1jpns and in respect of expected 
future profitability to assess deferred tax a=t. 

Exoccted Cre!ljr Loss ('EC[,'\ - The mcasuremenr or an expected credil loss allowance for financial 
assets measured at amonized cosr requires the use of complex models and significan1 assumptions 
about future economic condilions and credit behavior (e.g., likelihood or customers defaulting and 
resulting losses). The Company makes significant judgments about the following while assessing 
expected credit loss to estimate ECL: 

• Derermining criteria for a significanr increase in credi1 l'isk; 

• Esrablishing the number and relative wcightin~ of forward·loolcing scenarios for each type of 
product/ market and the associared ECL; 

~~~~~{:: The riming of recognition and quantification of rhe liabiliry (including litig,1tion 
he-applicarion ofjudgemenr 1oexis1ing facts and circumsrnnccs, which can be subject 10 ch 
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carrying amounts of provisions and liabilities are reviewed regularly and revised to take account of 
changing facts and circums1ances. 

(i.ii) Functional and Presentation cu:rnncy 
The special purpose interim financial statemcnu are presented in Indian Rupt.oe ('INR') which is 
the funccional currency of the primary economic environment in which the company operates, values 
being rounded in Crorcs to the nearest two decimals except when stated otherwise . 

3) MATERIAL ACCOUNTING POLICIES 

(i) Property, Plant and Equipment (PPE) 

Tanaib!e Assets (f PEI 

The PPE (Tangil>le assets) is initially recognized at cost. 

The cost of an item of Property, Plant and Equipment comprises of its purchase p rice, inc.luding import 
duties, no n-refundable taxes, after dcduccing trade discounts & rebates, borrowing cost if 
capitalization criteria are met and any cost direaly attributable in bringing the asset to the location 
and condition oece3Sary for it co be ready for itS intended use. Storcs and spares which meet lhe 
recognition criteria of Property, Plant and Equipment are capitalized and added in the carrying 
amount of the underlying asset. 

The Company has adopted the cost model of subsequent recognition to measure the Property, Plant 
and Equipment. Conscquendy, all Property, Plant and Equipment are carried at its cost less 
accumulated depreciation and accumulated impairment losses, if any. 

Dc-recoJnition 
An Item of PPE is dcrecognized on disposal, or when no future economic benefits arc expected from 
use. Gains or I= arising from de·recognition of a PPE measured as the difference between lhe net 
disposal proceeds and the Carrying amount oflheassct are recognized in the special purpose Statement 
of Profit and loss when lhe asset is dcrcrogniz.cd. 

Capital Work .. in .. Proau;ss 
The cost of PPE under consiructlon at the reponing date is disclosed as ' Capital work-in-progress.' 
The cost comprises purchase price, impon duties, non-refundable caxcs, aficr deducting trade 
discoums & rebates, borrowing cost if capitalization criteria are met and any cost directly attnl>utablc 
in bringing the asset 10 the location and conrution ncccssary for it to be ready for its incended use. 
Advances paid for the acquisition/ consrruction o f PPE which arc o uistanding at lhe special 
purpose balance sheet date are classified under 'Capital Advances.' 

(i.i) Intanpble Assets and Amortisation 
Intangible assets are initially measured at COSL The cost comprises purchase price, import duties, non· 
refundable taxes, after dcductiog trade discounts & rebates, borrowing cost if capitalization criteria 
are met and any cost direcdy auributable in bringing the asset 10 the condition necessary for it to be 
ready fo r its intended use. Such assets nre recognized where it is probable that the future economic 
benefits attributable to the assets will Oow ro the Company. 

AU intangible as:sctS with finite useful life are subsequently recognized at cost model. These intangible 
assets are carried subsequendy at its cost less accumulated amorcization and aoc:umulated impairment 
loss if any. 

lnfan1iblc Assets under DevdopQ)fnl 
Expenditure incurred which are eligible for capitalization under intangible 3SSCI$ is caJricd as 
'Intangible assets under development' till !hey are ready for !heir intended use. 



ore I : Material Accounting Policies Forming Part of Special Purpose Interim Financial 
Stateme.nl 

Dcrccognjtjon 
An intangible asset is derec:ognizcd on disposal, or when no fucwe economic benefits l1fC cxpcetcd 
from use. Gains or losses arising from de-recognition of an intangible asset, measured as the dilTereoec 
between the net disposal procttds and the eal'T)'ing amount of the asset are recognized in the Special 
Purpose Stateme.nt of Profit and Loss when the asset is derec:ognized. 

(iii) Depreciation and Amortization 
Depreciation on Tangible PPE is provided in accordance with the manner and useful life ns specified 
in Schedule - U of the Companies Act 2013, on Written Down Basis (WDV) except for the assets 
mentioned as below: 

• Depreciation on Library books is provided@ 100% in the year of purchase. 
• Depreciation on PPE of Solar Power Project is provided on Straight Linc Method at 

rates/ methodology prescribed under the relevant Central Electricity Regulatory Commission 
(CERC) and relevant state Commission Tariff Orders. 

• Depreciation is provided @I 00% in the financial year of putchase in respect of assets of ~ 
5,0001 • orless. 

• Amortization of intangible asse1s is being provided on straight line basis. 
• Useful lives for all PPE & Intangible assets are reviewed at each reponing date. Changes, if 

any, are accounted for as changes in accounting estimates. 

• Useful life of assets as per Schrdu!c fl: 

Asset Description Estimated Residual Value as a %age 
Useful Life of original cost 

Buildin• 60vears 5% 
Comnuters and Data Processin• Units 
-La~~ I Comnuu:rs 3 vears 5% 
&rv= 6 vcars 5% 
Ofl'ioe Pnuiomcnt's 5 vcars 5% 
Furniture and fixtures 10 vcars 5% 
Vchides 8 vears 5% 
lntan•;ble Assets 5 vrars 0% 

• Useful life of assets as per CBRC order 

Asset Description Estimated Useful Life Residual Value as a 
%age of original cost 

Solar Plant 25 years 10% 

(iv) Government and Other Grants I Assistance 
The Company may rcoeive government grants that require compliance with certain conditions related 
to the Company's operating activities or arc provided to the Company by way of financial assistance 
on the basis of certain qualifying criteria. 

Government grants are recognised when there is reasonable assurance that the grant will be rco:ivcd, 
and the Company will be able to comply with the conditions atcachcd to them. These grants are 
dassificd as grants relating to assets and revenue based on the nature of the grant. 
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recognised in the special purpose statement of profit and loss on a systematic basis over the useful 
life of the asset. Changes in estimates are recognized prospectively over the remaining life of the asset. 

Grant related to subsidy are deferred and recognised in the special putpOl!C statement of profit and loss 
over the period that the related costs, for which it is intended to compensate, are expensed. 

Grant-in-aid for financing projects in specified sectors of New and Renewable Sources of Energy 
(N RSE) is treated and accounted as deferred income. 

The expenditure incurred under Technical Assistance Programme (TAP) is accounted for as 
recoverable and shown under the head 'Other Financial Asset$'. The assistance reimbursed from 
Multilateral/ Bilateral Agencies is credited 10 the said aocounL 

(v) Leases 

a As• less« 
The Company assesses at contract inception whether a contract is, or contains, a lease. A contract is, 
or contains, a lease if the contract conveys the right to control the use of an identified asset for a period 
of time in exchange for consideration. To assess whether a contract convC)'$ the right to control the 
use of an identified asset, the Company assesses whether. 

i. The contmct involves the use of an identified asset; 
ii. The Company has substantially all of the economic benefits from use of the asset through the 

period o f the lease, and 
iii. The Company bas the right to direct the use of the assCL 

The Company applies a single recognition and measurement approach for all leases, except for shon­
term leases and leases of low-value assets. The Company recognizes lease liabilities t0 make lease 
payments and right-Of-use assets representing the right to use the underlying assets. 

i) Richt-of.ysc as-'•ts 
The Company recognizes right-Of-use assets at the commencement date of the lease (i.e., the dare the 
underlying asset is available for use). Right-0f·use assets are measured at OOSt, less any aocumulared 
depreciation and impairment losses and adjusted for any re-measurement of lease liabilities. The cost 
of right-of-use assets includes the amount of lease liabilities recognised, initial din.><:t costs incurred, 
and lease payments made at or before the commencement date less any lease incentives received. 
Right-Of-use assets are depreciated on a straight-line basis over the estimated useful life of the aSS<!ts. 

ii) t .eaz liabiljtics 
At the commencement date of the lease, the Company recognizes lease Liabilities measured at the 
present value of lease payments to be made over the lease term. The lease payment$ include fixed 
payments (including in-substance nxed payments) less any lease incentives receivable, variable lease 
payments that depend on an index or a rate. and amounts expected to be paid under residual value 
guarantcu. The Company uses its incremental borrowing rate at the lease commencement dare 
because the interest rate implicit in the lease is n0t readily derenninable. The incremental borrowing 
rate is the SBI MCLR rate for the period of the loan if the loan is up ro 3 years. For a period, g1C<1ter 
than 3 years, SBI MCLR rate for 3 years may be taken. 

iii)Short·tcmt leases and leases of low.yaluc assets 

Lease payments on short-Lerrn leases (which bas a lease term of up to 12 months) and leases of low 
value as:setS (asset value up to t 10,00,0001·) are recognised as expense over the lease term. Lease 
term is determined by taking non-canccllable period of a lease, together with both: 
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a) Periods covered by an option to extend the lease if the lesstt is reasonably certain to exercise 
chat option; and 

b) Periods covered by an option to termina1c 1hc lease if the lessee is reasonably certain no1 10 
exercise 1hat op1ion. 

0 As n lessor 
When the Company actS as a lessor, it determines at lease inception whether each lease is a finance 
lease or an operating lease. To classify each lease, the Company makes an overall assessmen1 or 
whether chc lease transfers substa.ntially all the risk and rewards incidental 10 the ownership or the 
underlying asscL lfchis is the case, thcn che lease is a finance lease, if not, then it is an operating lease. 
As part or the assessmen1, the Company considers certain indicators such as whecher che lease is for 
the major part of che economic life or che asse1. If an a.rrangemeni contains lease and non-lease 
components, the Company applies Ind AS 115 "Revenue from contract wich customers" 10 allocate 
the considerarion in the conimct. The Company recognizes lease payments r<.'CCivccl under operating 
lease as income on a straigh1-line bllsis over the lease term as part of "Revenue from operations". 

(vi) Investments in Subsidiary, Associates and Joint Venton 
• The company accounts investment in subsidiary, joint vcnturcS, and associates at cost. An enticy 

controlled by che company is considered as a subsidiary of the company. Investments in subsidiary 
company outside lndia are 1ransla1ed at the ra1e or exchange prevailing on the date of acquisition. 

• lnvcstmenis where the company bas significant inOuenoe are classified as associates. Significant 
innuence is the power to participate in the financial and operating policy decisions of the investee 
but is not conirol or joint control over those policies. 

• A join1 arrangement whereby che parties that have joint conirol of the arrangement have righ1s to 
the net assets or the joint arrangement is dassified as a join1 venture. Join• control is the 
contracrually agittd sharing or control or an arrangement, which exists only when decisions about 
1he relevant activities require unanimous conscn1 ofche parties sharing control. 

0 lmonjrroenl .LO$S on lnyestmcnt in Assocjate or jojnt Venture 
If the-re is an indication of i1npairnicnl in respect of entity's investment in associate or join[ venture, 
the carrying value or the investment is tested for impairmeni by comparing the recoverable amount 
with its carrying value and any resulting impairment Joss is charged against the carrying value or 
investment in associate or joint venture.. 

(vii) lmpainnent of Non-Finanda.I Asset 
The Company asses.= at each reponing date, whether there is an indication that an asset may be 
impaired. If any indication exists, the Company estima1cs the asser's recoverable amoun1. An asset's 
recoverable amount is the higher or an assets or cash-generating unils (CGU) fair value less costs or 
disposal and its value in use. Recoverable amount is determined for an individual asse1, unless the 
asset does not generate cash inflows that are largely independent or those from other assc1s or Group 
of assets. When the carrying amount or an asset or CGU exceeds its recoverable amount, the assc1 is 
considered impaired and is wriuen down to its recoverable amounL 

In assessing value in use, the estima1ed future cash nows are discounted to their present value using a 
pre-1ax discount rate that renects current marke1 assessments of 1he time value of money and 1he risks 
specific to the asset. ln determining fair value less costs of disposal, recent market transaciions arc 
taken into account. If no such tmnsac[ions can be identified, an appropriate valuation model i$ used. 
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liquid investments that are readily convertible into known amounts of cash and which are subject 10 

insignificant risk of changes in value. 

(L•) Borrowing costs 
General and specific borrowing costs dirtttly annbutable 10 the acquJS1uon, consuuction or 
production of qualifying asset are capitalized u1..io the date when the asset is ready for its intended 
use after netting off any income ea med on temporary investment of such funds. 

To the extent that the Company borrows funds generaUy and uses them for the purpose of obtaining 
a qualifying asset, the amount of borrowing costs eligible for capiralisation is determined by 
applying a capitalisation rate to the expenditures on that asscL 

Other borrowing costs arc expensed in the period in which they arc incurred. 

(x) Foreign currency trans;actions 
Transactions in currencies other than the functional currency are recognized at the rates of exchange 
prevailing at the dates of the transactions. 

At the end of each reporting period, monetary items denominated in foreign currencies are 
retranslated at the raies prevailing at that date. Foreign exchange gains and losses resulting from the 
senlement or such transactions and the re-measurement or monetary items denominated in foreign 
currency at period-end exchange rates are recognited in the Special PufPOSC Statement of Profit and 
Loss. 

Foreign Currency Monetary Item Translation Reserve Aocount (FCMJTR) represents unamortized 
foreign exchange gain/ loss on Long-term Foreign Currency Borrowings that are amortized over the 
tenure of the respective borrowings. !REDA had adopted exemption of para Dl3AA oflnd AS IOI , 
according to which it may continue the policy adopted for accounting for exchange differences arising 
from translation oflong·lerm foreign currency monetary iiems recognized in the special purpotte interim 
financial statements for the period ending immediately before the beginning of the first lnd AS financial 
reponing period as per the previous GAAP. Aocordingly, aU transactions in foreign currency are 
recorded at che exchange rate prevniling at the date of the transaction. The exchange diflcrenees 
arising on reporting of long-ierm foreign currency monetary items outstanding as on March 31, 2018, 
ac rate prevailing at the end of each reporting period, difTerenc from those at which they were initially 
ttJCOrded during the period, or reported in previous financial statements, are aa:umulated in 
FCMITR Aocount, and amorti7.ed over the balance period of such long·tcrm monecary item, by 
recognition as income or expense in each of such period. Long-term foreign currency monetary items 
are those which have a term of twdvc months or more at the date of origination. 

Short-term foreign currency monetary items (having a cerm or less ch an twelve months at the dace of 
origination) are tranSlated at rare prevailing at the end of each reporting period. 11te resultant 
exchange fluctuation is recognized as income or expense in each of such periods. 

As per Para 27 of Ind AS 21 , exchange difTcrcncc on monetary items that qualify as hedging 
inscrumcnts in cash now hedge are rccognized in o ther comprehensive income to the extent hedge is 
effective. Accordingly, company recognize the exchange difference due to rranslation of foreign 
currency IOMS at the exchange race prevailing on reporting date in cash Oow hedge reserve. 

(xi) Earnings per Shatt 
The basic earnings per share is computed by dividing the net profit after cax by the wejghced average 
number of equity shares outstanding during the year. 
Diluted eatnings per share is computed by dividing adjusted nee profit after tax by the aggregate of 
weighted average number of cquicy shares and dilutive potential cquicy shares outstanding during the 
year. The number of cquicy shares and potentially dilutive cquicy shares are adjusted for share splits I 
reverse share spUts and bonus shares, as appropriate. 

(xH) Provisions 
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A provision is recognized when the company has a present obligacion (Legal or Construetive) as a 
resuh or past event, and it is probable that an outflow of resources will be required co settle the 
obligation in rcspca of which a rcliablc estimate can be made. 

(xiii) Contingent lfabiUties 
Contingent liabilities are not reoognized but disclosed in Notes when the oompany has possible 
obligation due to past cventS and existence or the obligation depends upon oocurrcnce or non­
oocurrenoc of future eventS not wholly within the oontrol of the oompany and Present obligations 
arising from past events where it is not probable that an outOow of resources will be required to set~e 
che obligation or a reliable estimate of the amount of the obligation cannot be made. 

Contingent liabilities arc asscsSl!d continuously to determine whether outflow of Economic resoura:s 
have become probable. If the outflow becomes probable, then relative provision is recognized in the 
special purpose interim financial statements. 

(xiv) Contingent Assds 
Contingent AssctS arc oot recogniud but disclosed in Notes which usually arise from unplanned OI' 

other unexpected events that give rise to the possibilicy of an inflow of economic benefits. 

Contingen1 assets arc assessed continuously to determine whether innow of economic benefit$ 
becomes virtually ccnain, then such assets and the rclative illC'OmC wiU be ttcOgnised in the special 
purpose interim financial statementS. 

(xv) Segment Reporting 
Operating segments are reponcd in a manner consisient with the internal reporting provided to the 
chief operating decision maker. The Chairman and Managing Director (CMD) of the Company have 
been identified as the Chief Operating D<rision Maker (CODM). 

(xvi) Material prior period errors 
Material prior period errors arc oorrectcd retrospectively by restating the oomparative amounts for 1he 
prior periods presented in which the error oocutred. If the error oocun-od before the earliest period 
presented, the opening balances of assets, liabilities and cquicy for the earliest period presented, are 
rcscaied unless ii is impracticable, io which case, the comparative information is adjusted to apply the 
accounting policy pro5pcctively from the earliest date practicable. 

(xvii) Taxation 
CHn-tfll lllX 

The tax cum!ntly payable i• based on taxable profit for the year. Taxable profit differs from 'profit 
before tax' as reported in the special purpose statement of prolit and loss /other comprehensive 
inoome because of items of inoome or expense that are taxable or deductible in other years and 
items that are ncYcr taxable or deductible. The Company's current tax is calculated using tax rates that 
have been enacted or substantively enaetcd by the end of the reporting period. 

Current tax is recognized in the special purpose statement ofprofic and loss, exocpc when they relntc to 
items that arc recognized in other oomprehensivc inoome or directly in equity, in which case, the 
current tax is also recognized in other comprehensive income or dirtttly in equity respectiv<ly. Where 
current tax arises from the initial accounting for a busincs:s combination, the tax effect is included in 
the acoounting for the business combination. 
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probable lhat the related tax benefit will be realized. 

Current and deferred tax are recognized in lhe special purpose statement of profit and loss, except when 
chcy relate to items lhat ate recognized in other comprehauive income or dittctly in equity, in 
which case, lhe current and dcfcncd taX are also recognized in other comprehensive income or 
directly in equity respectively. 

(xviii) Investment Property 
Investment propenies are propen ies held to cam rentals and/or for capica.I appreciation (including 
propeny under construction for such purposes). Investment propenies arc measured initially at cost, 
including impon duties, oon·rcfundable taXes, after deducting Ir.Ide discouors & rebates, borrowing 
cost if capitalization criteria arc mcc and any cost dittcdy auributablc in bringing the asset to the 
location and condition necessaty for it to be ready ror irs intended use. 
After initial recognition, the company measures investment propeny by using cost model. 

An invescment propcny is dcrecognized upon disposal or when the investmenc propeny is 
permanen~y withdrawn from use and no future economic benefirs arc e.xpected from the disposal. 
Any gain or loss arising on de recognition of lhe property (calculated as chc dilfereoce between lhc oCI 
disposal proceeds and the carrying amount oflhe asset) is indudcd in lhc special purpose statement of 
profic and loss in lhe period in which the propcny is dcrccognizcd. 

lnvestmenc propercies are dcprcciaced in accordance to the class of asset that ic belongs nnd the life of 
che asset shall be as conceived for the same class of asset ac the Company. 

Though investment property is measured using cost model, lhc fair value of invcsuncnt property is 
disclosed in the notes. 

(xix) Employee Benefits 
a) Short-tenn employee bcnefils 

Short-term employee benefirs including salaries, short term compensated absences (such as a 
paid annual leave) where the absences arc expected to occur within twelve months after lhe end 
of the period in which lhe employees render the related scrvicr, profic sharing and bonuses payable 
wilhin twelve months after the end of the period in which the employees render the related services 
and non-monecary benefitS for currenc employees are estimated and measured 011 an undiscounted 
basis. 

b) Post-employment benefit plans are classified into defined benefits plarrs and defin ed 
contribution plans as under. 

(i) Defined contnl>ution plan 
A defined contribution plan is a plan under which the Company pays fixed contributions in 
respect of the employees into a separace fund. The Company has no legal or constructive 
obligations to pay fu1·thcr contributions nflcr its payment of the f1Xed contribution. The 
contributions made by che Company towards defined contribution plans arc charged to the 
special purpose statemcnc of profit and loss in the period to which the contributions relate. 

(ii) Ddincd benefit plan 
The Company has an obligarion towards graniicy, Pose-Retirement Medical llenefit (PRMB) 
and Other Defined Retirement Benefit (ODRB) which are being considered as defined benefit 
plans covering eligible employees. Under che defined benefit plans, the amount that an 
employee will n:ccivc on retirement is defined by rcfettntt to the employee's length of service, 
fJOal salary, and other defined parameters. The legal obligation for any benefirs remains with 
lhe Company, even if plan assetS for funding the defined bencfic plan have been sec aside. 

TI1c Company's obligation towaxds defined bcnelit plans is decermined using che projected unit 
credit method, with actuarial valuations being carried out at chc end of each annual reporting 
period. The liability recognized in the special purpose staremcnt offinancial position for de·ti;i.~;;;;;::..... 

benefit plans is lhc present value of lhe Defined Benefit Obligation (DBO) at the "};~~~~ 
date less the fair value of plan asscrs. Mana~mcnt cstimaccs the DBO annually ' 
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assistance of independent actuaries. 

Actuarial gains/ losses resulting from re·mcasurements of th<! liability/ asset are included in 
Other Comprehensive Lncome. 

The liability for retirement benefits of employees in respect of provident fund, benevolent 
fund, superannuation fund and Gratuity is funded witb separate trusts. 

The company's contribution to Provident Fund I Superannuation Fund is remitted to separate 
trusts established for this purpose based on a fixed percentage of the eligible employtt's salary 
and debited to Special Purpose Statement of Profit and Loss. 

c) OUicr long-term employee benefits: 

Liability in respect of compensated absences becoming due or expected to be availed more than one· 
year ancr the balance sheet date is estimated on the basis of actuarial valuation performed by an 
independent actuary using the projected unit credit method. 

Actuarial gains and losses arising from past experience and changes in actuarial assumptions are 
charged IO special purpose statement of profit and loss in I.he period in which such gains or losses arc 
determined. 

(xx) Fimincial instruments 

loitjal recognjtion and mcasyrero<:Ol 
Financial assets and financial liabilities arc recognized when the Company becomes a pany 10 the 
contractual provisions of the financial instrument and are measured initially at fair value adjusted by 
transactions coru, excqx for those carried at fair value through profit or loss. Subsequent 
measurement of financial assets and financial liabilities is described below. 

Classjfigtjoo and subsequent measuremcnc offinnncjal assets 
For the purpose of subsequent measurement, financial assets nre classified into the following 
categories upon initial recognition: 
• Amortized cost 
· Financial assets at fair value through profit or loss(FVTPL) 
• Financial assets at fair value through other comprehensive income (FVOCI) 

All financial a=ts except for those at FVTPL or equity instruments at PVOCI are subject to review 
for impairment at least at each reporting date 10 identify whether there is any objective evidence thnt 
a financial asset or a group of financial assets is impaired. Different criteria to determine imp;iirmcnt 
are applkd to each caiegory offinancial assets, which arc described below. 
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0 financial assets at Fair Value through Other Comprehensive lpcomc (fVOCD 
Financial asseis at FVOCI comprise of cquiry insaumcnis measured at fair value. Afl cquiry 
investment classified as FVOCI is initially measured at fair value plus transaction COSIS. Gains and 
losses arc rcoognized in other comprehensive income and "'p0ned within the FVOCI reserve 
within cquiry, except for dividend income, which is recognized in profi t or loss. There is no recycling 
of such gains and losses from OCI to Special Purpose Statement of Profit & Loss, even on tbe 
derecognition of the investment. However, the Company may ltansfer the same within equity. 

oc.ruomition of 6nancia] amts 

Financial asscu (or where applicable, a pan of financial asset or pan of a group of similar financial asselS) 
arc derecognized (i.e., removed from the Company's balance sheet) when the contracttJal rights to receive the 
cash nows from lhe financial asset have expired, or when the financial asset and substantially all the 
risks and rewards arc transferred. The Company also de.recognizes the financial asset if it has both transferred 
the financial asset and the transfer qualifies for de·recognition. 

Clapificarion and 5ybscgµeot ID(aSUn:mcn1 or financial linbjlj1ies 
Financial liabilities are measured subsequently at amonizcd cost using the effective interest method, except for 
derivative financial liabilities which are carried at FVTPL, subsequently at fair value with gains or losses 
recognized in the special purpose statement of profit and loss. (FVTPL). AU host conltacts which arc in nature 
of a financial liability and separated from embedded derivative are measured at amonized cost using 
the effective interest method. 

l&n:cosnjtion of financial liabilities 
A financial liabiliry is dcrecognized when the obligation under the liabi!iry is discharged or cancelled or 
expires. When an existing financial liability is replaced by another from the same lender on substantially 
diffi?rcnt terms or the terms of an existing liabillty are substantially modified, such an exchange or 
modification is treated as the de.recognition of the original liability and the recognition or a new liability. 
The difference in the respective carrying amounts is recognized in the SJ>"Cial purpose statement of profit and 
loss. 

Oeriyatiye financial instruments 

The Company is exposed to foreign currency nuctuations on foreign cu1·rcncy assets and liabilities. The 
Company limits lhc effect of foreign exchange rate nuctuations by following established risk management 
p0licies including the use of derivatives. 

The Company use Derivative insaument includes principal swap, Cross Cu=ncy & interest Rate Swap 
(CCIRS), forwards, interest rate swaps, currency aodcrosscurrcncyoptions, sauctured product, etc. 10 hedge 
foreign currency 8SllCIS and liabilities. 

Derivatives are n.wgnized and mensurcd at fair value (MTM). Attributnblc transaction cost.I • re 
recognized in special purpo,;e Statement of profit and loss as cost. 

Qc..rccognition of Fjpancial aw:r: 
Financial asscu are dcrcoognized when the conuactual right to receive cash flows from the financial •= 
expires or lrnnsfers the contract\lal rights to receive the cash flows from the asset. 

l·!cdge Accountio• 

Derivative financial instrumenlS arc accounted for at fair value through profit and loss (PVTPL) except 
for derivatives designated as hedging instrument$ in cash flow hedge relationsbips, which miuire a 
specific accounting rrcannenL To qualify for hedge accounting, the hedging relationship must meet all of 
the following rcquircmen1S: 

there is an economic relationship between the hedged item and the hedging instrument 

the effect of credit risk does not dominate the value changes that result from that economic 
ttlationship ~__,,__ 

,_J<Sl)o91,,, the hedge ratio of the hedging relationship is the same as that resulting from the quancityofthc: )._~i@:;-~ 
'8~ item that the entiry act\lally hedges and the quantity of the hedging instrument that the cnti a 
* N * ~ .'y,o"- . .,_ 
~ ~ i-
~~......... ~ ~<- ~ •O. 

"-."l'll ACC~ ........ _~~ 
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uses to hedge that quantity of hedged item. 

The Company has designaied mostly derivative rontmcu as hedging inscruments in cash Oow hedge 
relacionships. These arrangements have been entered into to mitigate foreign currency exchange risk and 
interest rate risk arisingag;iinst which debt instruments denominated in foreign currency. 

Cash Flow hedging is done to protect cash now positions of the company from changes in exchange 
rate nuctuations and to bring variability in cash now to flXcd ones. 

The Company enters into hedging instruments in accordance with policies as approved by the Boan! 
of Directors; provide written principles which are consistent with the risk management 
stmtegy/ polides oflhe Company. 

All derivative financial instruments used for hedge accounting are recognised initially at fair value 
and reponed subsequently at fair value in the special purpose balance sheeL 

The hedge instruments are designated and documented as hedges at the inoeption of the contract. The 
ef!<cti,eness of hedge instruments is assessed and measured at inception and on an on-going basis. The 
effective ponion of change in the fair value as assessed based on MTM valuation provided by respeaive 
banks/third pany valuation of the designated hedging instrument is recognized in the "Other 
Comprehensive Income" as "Cash Flow Hedge Reserve". The ineffective ponion is recognized 
immediately in the Special Purpose Statement of Profit nnd Loss as and when occurs. 

At the lime the hedged item affects profit or loss, any gain or loss previously recognised in o ther 
comprehensive income is reclassified from equity to profit or loss and presented as a rcclassilication 
adjustment within other comprehensive income. 

If the hedging relationship no longer meets the criteria for hedge accounting, then hedge accounting LS 

discontinued prospectively. If the hedging instrument expires or sold, terminated or exercised, the cumulative 
gain or loss on the hedging inscrumcnt rccogniud in Cnsh Plow Hedge Reserve remains in Cash Plow 
Hedge Reserve till che period the hedge was elTective. The cumulative gain or loss previously recognized 
in the Cash Flow Hedge Reserve is transferred to the Statement of Profit and Loss upon the occurrence of 
the underlying transaction. 

lmpainncnr 
lmoojqncot offinancjal assess 
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Lo:;s Ojycn Default CLOD\ - LOO represents the Company's expectation of the extent of loss on a 
defaulted exposure. LG D varies by type of counterparty, type, and preference of claim and availability of 
collateral or other credit support. 

Exposure a1 Default CEAD> - EAD is based on the amount of outstanding exposure as on the 
assessment date on which ECL is computed. 

Forward-looking economic information is included in determining the 12-month nod Lifetime PD, 
EAD and LOP. The assumptions underlying the expected credit loss are monitored and reviewed on an 
on-going basis. 

0 Financial lns1rumcnb~ other than Loa ns copsjst of:· 
µ. Financial assets indudc cash and cash equivalents, trade receivables, unbilled revenues, finance 

lease ~ivables, employee and other advanoes. 
!;. Financial liabilities include borrowings, bank overdraf\s, trade payables. 

No.n derivative financial instruments other than 1.oaus arc recognized inilially at fair value including any 
directly attributable trans.1ction costs. Financial assets arc derecognized when substantial risks nod 
rewards of ownership of the financial asset have been transferred. In c:ues whe.re substantial risks and 
rewards of ownership of the financial assets are neither transferml nor retained, financial assets are 
derecognized only when the Company has not retained control over the financial asset. 

Subsequent to init.ial recognition, they arc measured as prescribed below: 

a) Cash and cash coujvalen!$ 

For the purposes of the special purpose cash How statement, cash and cash equivalents indude cash in 
hand, at bank, demand dcp0sits wi~1 banks, cash credit, fixed deposits nnd foreign cul'rcncy deposits, net 
of outstanding bank ovcrdraHs that arc repayable on demand and are considered pan of the Company's 
cash management system. In the special purpose statement or financial posilion. bank overdrafts are 
presented under borrowings. 

b) Trade Rcg:jvable 
The company follows 'simplified approach' ror recognition of impairment loss allowance on tmdc 
rc:ccivablcs. The application or simplified approach does not require the company to traclc changes in 
crroit risk. Ra1hcr, it recognises impairment loss allowance based on lifetime ECLs at each reporting 
date, right from its initial recognition. The Company de1ennincs impairment loss allowance based on 
individual assessment of receivables, historically observed default rates over the expected Life of the 
trade receivables and is adjusted for forward-looking estimates. 

c) Other oayables 

(xxi) 

{xxii) 

Other payables are initially recognized at fair value, and subsequently carried at amortized cost using 
the elTcc:tive inierest method. For these financial instruments, the carrying amounts approximate fair 
value due to the shon-term maturity of these instruments. 

Dividend 
Proposed dividends and interim dividends payable to the shareholders are recognized as changes in 
equity in the period in which they are approved by the Boan! of Oircaors and in the shareholders' 
meeting respectively. 

Fair Value Measurement & Disclosure 
The Company measures financial instruments, such as dcrivalivcs at fair value a1 each reporting date. 
Fair value is the price that would be ~ived to scl! an asset or paid to transfer a liability in an orderly 
transaclion between marke1 participants at the measurement date. The fair value measurement is 
based on the presumption that the transaction to sell the asset ortransfcr the Liability rokes place either. 

• In the principal market for the asset or liability, or 
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The principal or the most advantageous market must be accessible by the Company. 

The fair value of an asset or a liability is measured using the assumptions that market participants 
would use when pricing the asset or liability, including assumptions about risk, assuming that market 
participants act in their economic best intcr<.'St. A fair value measurement of a non·financial asset takes 
into account a market participant's ability lo generate economic benefits by using the asset in its 
highest and best use o r by selling it to another market participant that would use the asset in ilS nighest 
and best use. 

The Company uses valuation techniques that are appropriate in the circumstances and for which 
sufficient data are available to measure fair value, maximizing the use of relevant observable inputs 
and minimizing the use of unobservable inputs. 

All assets and liabilities for which fair value is measured or disclosed in the special purpose interim 
financial statements arc categonzed within the fuir value hierarchy, described as follows, based on 
the lowest level input that is significant to the fair value measurement as a whole: 

Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities 

Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value 
measurement is directly or indirectly observable 

Level 3. Valuation techniques for which the lowest level input that is significant to the fair value 
measurement is unobservable. 

For assets and liabilities that arc recognized in the special purpose interim financial statemenlS 
regularly, the Company detcnnines whether transfers have occurred between levels in the hiera.rchy 
by re.assessing caiegorization (based on the lowest level input that is significant to the fair value 
measurement as a whole) at the end of each reporting period. 

(xxijj) Rtvcnue Recognition 

CJ Interest Income 

Interest income is accounted on all financial assets (except company is not rcoognizing interest income 
on credit impaired financial a=ts) measured at amortized cost. Interest income is recognized using 
the Effective Interest Rate (EIR) method in line with Ind AS 109, Financial Instruments. The Effective 
lnlere$t Rate (ElR) is the rate that exactly d iscounts estimated future cash receipts through expected 
life of the financial asset 10 that asset's net carrying amount on initial recognition. TI1e EIR is 
calculated by taking into aocount transactions costs and fees that are an integral pan of the EIR in line 
with Ind AS 109. Interest income on credit impaired assets is recognized on receipt basis. 

Rebate on account of timely payment of interest by borrowers is recognized on receipt of the 
entire interest amount due in time, in aCXX>rdanoe with the terms of the respective contract and is netted 
against the corresponding interest income. 

Unless otherwise specified, the recoveries from the borrow~rs are appropriated in the order of (i) 
incidental charges (ii) penal interest (iii) overdue interest and (iv) repayment of principal:.; ~th~e;;i~0;; 
being adjusted first. The recovery under One Time Settlement (OTS)/ Insolvency and ~ "% 
Code (I BC) proceedings is appropriated first towards 1he principal outstanding and remai~" 8 'OJ~ ':\' 
thereafter, towards interest and other charges, if any. ~ •'?, 

I' -

0 Other Reyenue \. " .,..-/~ ~ • ·-V>.~) 
• Revenue (other than for those items to which Ind AS 109 Financial Instruments are appli "Ill · 

1-ecogniS<.'d ns per Ind AS l 15 • Revenue from contracts with cusromcrs outlines a single 
comprehensive model of accounting fo r revenue arising from contracts with customers. The Company 
recognizes revenue from contracts with customers based on the principle laid down in Ind AS I 15 -



Note I : Material Accounting Policies Forming Part of Special Purpose Interim Financial 
Statement 

Revenue from controCIS with customers. 

• Re\'cnue rrom contBa with customers is rccognizcd 10 the extent i1 is probable th31 the economic 
bcndiis will Dow to the Company and the revenue and OOStS, if applicable, can be measured reliably. 
Revenue is measured at the transaction price agreed under the Contract. Transaction Price excludes 
amounis collected on behalf of third parties {e.g., raxes collected on behalf or government) and 
includes/ adjusted for variable consideration like rebates, discounis, only to the extent that it is highly 
probable that a significant reversal in the amounc or cumulative revenue n:cognised will not IX'Cllr 
when the uncenainty associated with the variable consideration is subsequently resolved. 

CJ Revenue from solar plnm 
Income rrom solar pllln1 is recognised when the performance obligation are satisfied over time. Rebate 
given is disclosed as a deduction from the amount of gross revenue. 

0 Reyenue from FttS and Commjssjon 

• Rcycnue from Ftt & Commissjon 

Fees and commission are recognised on a point in time basis when probability of collecting such fees 
is established. 

• Revenue from lmplemc:nration ofOoycm1nent Schcmc.1 & Projects 

The company besicks its own activities also aCIS as implementing agency on behatr or various 
Government I Non-Oovemmen1 Organizations on the basis or Memorandum or Understanding 
{MoU) entered into berween the company and such organization. The derails or such activities are 
disclosed by the way or Notes to the Special Purpose Interim Financial Statements. 

Wherever any funds are received under trust on the basis of such MoUs entered, the same is nO< 
indu~ in Cash and Cash Equivalents and any income including interest income generated out of 
such funds belonging to sud! organizations is not acoounted as revenue of the company. 

Service charges earned from such scl1emes implemented by the company are recognised at a poilll in 
time basis when certainty of collecting sucb service charges is established. 

(xxiv) Expense 
Expenses are accounted for on accrual basis. Prepaid expenses up10 t 5,00,000/- per item arc 
charged to Special Purpose Statement or Profit & Loss as and when incurred/adjusted/received. 

(xxv) Expenditure on issue of shares 

Expenditure on issue of shares, if any, is charged 10 the securities premium account 
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ladiu Rcac"abtf Ear:rgy Df'·tlopmcac 1\stn<) Limited. 
Notes co Spccl•I PurpuJt Financial St11cml'n1S 

NotC' .i : OC'rivalh'C' financiaJ l ns1rumcnli 
The Company tnlcn into derivative oontnlcll for hodgiag foreign Exchange Md lnlm:st Rate risk. i)(riv111h·c 1.tansactions indudt forwards, interest rate 1"'lps. Cf05S cuJTmC)' swapS ttc. 10 l\cdgc 
the liabi.litits. ~ dcrh'ali,,e tran:sat'Uons arc done for hedging pu1p05t Ind not for tradi:n;g or Jpccul11i'c pwJJOSC'. 

(l ill Croru 
Paniculan A> •• J0.09.2024 A> II J0.09.1023 

Part: I ~01io•1l •mou.au fair \ '•lut • A»tH 
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i' Curnnt\' dtrh aliv'°':· 
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Foreion exohanatl! fol'\\wd contract 843.80 39.44 0.23 . . . 
Sub-lotal (0 6.619.75 546.2~ 88.J6 6.887.03 J84.86 164.93 
Ul latcrul nit- Ocri\'lti\a :· 
C-"""""" - ..,. ,.... (CCIRSI m .n $676 . 461.64 66.79 84S 
Sat.Horal (in 298.77 5'.76 . 461.64 66.79 SAS 
Tout DC'rh·11ht riaaririal lastrumtntJ (i+ii) 6.918.S2 60J.00 88.J6 7~8.67 451.64 173.JS 

_ .... -- .... -·· . - · .. -- ···-··-.. ··-- .... ··--.. ··· ... -·-.. .. .............. -.. -..-- ·-.. -··-· 
P21rliculars A• al 30.09.2024 A'l It 30.09.2023 

·rart fl Nocional amoun1$ Fair \'1lur • A~5't'-L'-
Fair \faluC' • NC!tional Fair Value· fair \'1h1t • 
Llabilit~ amoun.ts A .... ~U Li•biJitlc!i 

(i) Cui. flow 11«1..:-:. 
Curm>c\ Dem...,,.., (l'OS) SJ5J.18 ~75 7S 10 6.47Ul 3S5.93 149.81 
Forci-C.\t"- r°'"Yd oontrXt 843.80 39.~ 023 - - . 
lntettst r11c Ocri\llivcs lCCl_RS) 298.77 $6.76 . 461.64 66.79 8.45 
Sub101t.l li\ 6,495.75 362.95 75.JJ 6,936. 19 422.72 158.26 
iilUnd(ji•n• ttd Dtrhati,•cs:· 

CurttnC\' Dcriv11h·~.s rPOS\ 422.77 40.0S 13.03 412.48 28.92 1$.12 
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Indian Rt11ew11J.lc Ent rgy Ot'\'clo1•mtnl Aitncy Lfmlltd 
No1ts to Spttlll Purpose finanC'b1I Statements 

Note 17 :Otbtr N ... f°LU.ndal ADl'H 

Pa rtkubn 

GOI Fully Se,,.lced llollds Money Rcoc1voble (Ref..- N04t J8(4l)) 

Other Receivables 

Otb<r Mvan<es 
Toca I 

. --- -·- - - - ---~ 

P11nkul.Jra 

Trndc Pavablcs 
(i) Tocal ouuu1nding dues (If Micro Enterprises i.nd Small Eutcrpnses 

(u) Toal -..g dues of cr<dlton odlCr dun Moao Enln)>'...,.,. 
Sm>IJ 
Total 

T rack P:a)·i tlfc' ai:clng x btdulc 
As >1 lO.O'J.2024 

P:rirtk.tt.n 

(11 M"20, Sall aod Mcdoum Ellocrpnsc$ (MSME) (Refer "°" 
JS(J6)) 
fii) Others 
iii) Disnulcd d\IC5-Micro, Small and Medium En1~nses CMSMEl 

(i\') n;,,..,.uled dt.l(S • OthcB 

~i.e ...... > 

As at 30.09.101.a ,.. .. J0.0'-1023 

1,638 79 l ,638 79 

24.72 12.39 

0 .87 49.49 
1,707.Ja 1.700.67 

As a1 J0.09.10'24 .... "JO.Oil.l02J 

0.08 020 

o.n )< 12 

0.96 :14.ll 

ltabilltd tiot o., 
0.04 004 

077 0.00 
. 

. . 
• A;INl& ia ~ OD due ilde or Jta)"mcnl .t •Ila~ duC" cbtc.of Pl)'lllCI• " *1t tC*'!ied. .uesas '' bitted on dMe of~ 

As a1 JOJW.l0ll 

Particvl1n Labilk<d N'ot Out 

(i) Micro Sina.II llnd Medium En1-1SCS lMSME) . 
ii\ 01.bcrs . 

(ittl Dispuccd dues - Mi®. Small aod M<dnun En1erpri,., (MSME) . 
flV) "'·-·led docs . Od><rs . 
. 
~" .......... <!lpl) ................ of,.,.... d -~61d....-S• .......... otbSICbm 

.. ~,j..sso,..,~· 
~ "' ~,~ /@·· 

' ' " 
~· ' ·~ 

020 
0,2S 

. 

. 

(t iD Crom) 
Ou1,11ndln1. for foUo,.iosr ..... rl0tb from du(.d11c of oavmtn1• 

tcu th1_a I 
1-l ycan 1.J )nn 

.;\tore th•• J T0tal 
\ur •..sn 

. . . . 0.03 

0 II . . D.88 
. . . . 
. . . . . 

ft ia Crwa) 

Out>ta•di- for followia• ..... riocb from dat cbtC' ot-.. -•~•u• 
Lc:ss tbaa I 

1-l ycan wrnn 
~tore 1)1• J 

Tow \'ur Yta.n 
. . . . 0.20 

3336 . . . 34.12 
. . . . . 
. . . . . 



tndlun f.t.tnt" ablt E:ntrgy Utvdopmtnl Ai:tnty l .in1i1td 
N'oltr co SJKtiil l'u~ Fin1ntbl Staltmtnt1 

Nolt 19 :Otbt Stturilia 

B@nds:-

8.16°A.T3:< fn:.:Uonds 
Series XIII Tr.w1chc-l-IA- 2013-141 IRcnavmcnl on 13.03.20241 

141% Tu fn:e llonds 
Series XlllTIM<.hc:-1-ID- 2013-1411R-'-mcnt on 13.03.20141 

1.11% Tax r~c Uonds 
Series XIV Priv11c IC-201$-161 <R-•ablo on 01 .10.20251 

7.21% T .. , Im: llonds 
S..-rics XIV Tt>ndl<-1-IA- 2015-161 fRe~vable on 21.01.20261 

7.S3% TM fn:e llontb 
Series XIV TrlllChc-1-ID- 2015-161 rR-•ablc"" 21.01.20261 

8.55% Tax frtt Bonds 
Series XII I 'rr1u1che-l-llA- 2013-141 !Rcoavobloon 13.03.2029> 

8.80% Tax r...., ll<lnds 
Senes XIII Trandle-1-llB-2013·14HR-•ablc: on 13.03.2029) 

8.S6% Tax fl'« llontb 
Serles XIII Tninche-1-IC- 2013- l•ll !Renavnblo on 27.03.20291 

7.49% Tax f""' -
Series XIVTrandlc-l·llA-201S-1611R--lo.., 21 .01.20311 

7.74% Tnx rn.~ Uond.s 
Serios XIV TrMche·l-lllJ- 201 S- 16) (fl<navltblc Oii 21.01.20] I I 

I.SS% Tu frtt llonds 
Series XIII Tfllnche-1-UIA- 2013-141 rR-· llblc on 13.03.20341 

xii> 8.800/o Ttl.'< rr""-e ll<>nds 
Series XIII Tnindl<-1-lllB- 2013-141 rRcnov•blc on 13.03.20341 

7.43% Tax fitt llonds 
Series XIV TrllOchc-1-lllA- 201$-16) (R-·-•le on 21.0 1.20361 

7.68% Tax free Oonds 
Series XIV T""'chc-1-1118- lOIS-161 (R-ovablo on 21 .01.20361 

Sul>-To1aVA' 

II) Tax11blc Du11dt · Non CollVl."r·tiblt" Rtdtc:n111blt OtbenturcslSC"tur«I)• 
S«un.'<I bv n~oativc lien un Lo.in" and Advnntc:s (Book DcbtJC) uflhc oocnpimv.' 

9.02% Taxable llonds 
Series llJ. 2010-11 -Tran<he Ill IR<~"11bleoo 24.09.20251 

8.ilY% Tnxnble Bonds 

Ct in Cron-1\ 
A$ •t 30.09.l0l4 A> on J0.09.lOlJ 

Al Amorri~J Cost At An1ortbcd Co~I 

- 75.76 

- IOS.29 

28'1.00 284.00 

10889 108.89 

127.89 127.89 

123.08 123.08 

234.55 lJ4.55 

36.00 36.00 

814.27 ~14.27 

483.52 483.52 

Jiii JUI 

144 16 144.16 

36.44 36.44 

7'.00 15.00 

1576.~ 2757~ 

25000 250.00 

200.00 200.00 



8.12% T•xoble Gn.'en ll-0nd< 200.00 200.00 
Series VI A · 2016-17) (Rc~wobloon 24.03.2027\ 

I.OS .. Ta.utile Gno:n ll<>nds $00.00 $00.00 
Series VI 8 • 2016-ITI <R~..t>le on 29.01.10271 

8.ll% Tnxable Bonds 27l.OO 27l.OO 
Series VllA· 2018· 191 !Rconvablo on 03.0l.2029> 

Less :·rmrisac1ion Cos1 on t1bo\'O 0.13 0.16 
274.87 274.1•1 

I 4~ 'f L\oblc Bends 590.00 S90.00 
Scno Vllll- 201S-19l 1Re .. •able on 17.01.202\1) 

l.c51 : T ransacrion Cos1 on o,bu\~ 0.13 0.16 
589.87 S89.84 

8% Ta.<J1blc llon<b 1,000.00 l,000.00 
Series IX A· 2019·20l 1Rc-•>blcon 24.09.20291 
Less :TrMAClioft C... on obo>'C O.IS 0.17 

999.SS 999.IJ 

7.40% 1"11x11blo Bonds 803.00 803.00 
SorieJ IX D· 2019-201 IRcnnvablc on 03.03.20301 

LC$$ :Trn11S:t<:1ion Cosl on 11bovt 0.29 0.33 
102.71 302.67 

Sub-To1aM.8) J,817.JO JJll7.18 

(Ill) T•J•blt Bonds e Non Con,·ertible Rcdeunt blt Drbenturti (Un~ul't"d)" 

5.98% Twcable Bonds 106.00 106.00 
S<tiCJ XI A· 202 1·221 U\eoavable on 16.04.202Sl 

Less :Tt11\1111.1ion Cost on above 0.00 000 
106.1• 106,r• 

7.46% Tax1blc Bonds 648.41 648.41 
S.tiC! XII A· 2022·231 IRc~•abl<: on I 2.08.202Sl 

Us!! :Tm11saction C0$1 011 nbove 0.04 o.o 
648.36 648.l2 

7 8S% Tu:lble Bonds l.200.0I 1.200.DI 
S<ric:s XII B- 2022·23> IR-•-le on 12.10.2032) 
Los :Tramaotion Cost on above 0.11 0.1 

1,199.84 1,199.83 

7.79% Ta.•ablc Bonds $ 1$.111 SIS.01 
S<ries XII C· 2022-23) !Rcoavllblc on 07.12.20321 

Lest '1' tlnSaClion Cost on ~·c: o.o on 
510 $14v 

7.94% Ta'.\ablo llonds 1.S00.00 l,S00.00 
Scrn:.'I XII I). 2022-23I1Rcn11v.1blo on 27.0 1.2033> 
Lw :1'rt1.n!u1clion Cosl QCI nbovc 0.4 O.S2 

1.499.S2 I 499.48 

7.63% To.'Olble - 1.000.n 1.000 
Scm:s XV·A 2023·241 IR-·ablc on 11.0820)}1 
Leu :Transadion Casi on ~be>Yc: 0.64 0.6 

911'1.36 999.31 



7.7.S% TL••l>l• lloods 68Jn 
(l>er ... XV·R 202J..2•HR~oblcon 12. 10.20331 
LI:u :T!011Sk1ion Cao1 on abo•'< 0.43 

6Ul7 

1.68% T1ccablc Bond~ 1.000.00 
Seri"" XV·C 2023·24) (Rco.woblc on 22. 12.20331 

Ld1 : rm11.sn1.1tion Cost on above 0.6 
'199.J I 

7.77"• Toxoblc [londs 809.74 
Series XV·D 2023-24 11Rcnn·ablc on 10.05.20271 

I~ :l 'rnns;ic:•ion Cost on abo"e 0.31 
80943 

759% T1.uhle llon<h 1130~ 
S..... XV-E 202J..24)(R=>oblecn 23 02.203-4) 

l.c::s5 : T rlnlXIM>n Co.\I on abo\-c "' 1,121.7 

H3%T1.ublc8-ls l,222." 
S.rics XV-F 2023-24) (R-•ablc on 10 OS.20341 

1..css :JrnnJacti~l Cos1 Oil above O,Q 
1.221.10 

7.S7% Tti;(!lblc Bonds 447.0l 
Scri.:!I XV-G 2023·241 CRcoavablc on 18.0l.20291 

Li:ss :1'rnns;.wtion C~t on t1bovi: 0.27 
446.73 

UC/% Taxoblc llonds 1.065.00 
S<ncs XV-112023-241 IR-vablc oo 16 07.20341 
l.cu Transaction C05t on above OU 

1.06411 

1.s°"' r ... blc Bonds 1,000]! 
Series XVl·A 2024-25) fR~V>hlc on OS.06.2034) 

l..csi TrlRSldion Cool on above 10 
998" 

7.44% T"-'<able Bonds l,l00.00 
Mofia XVl· H 2024-231 rRcnavable on 25.08.2034 ' 

l.A."S.~ :·rmn,octlon C<JSt oo abo\'C 0.3l 
I 41/'J. ll . 

7.39"A. 'l'Moblo llonlls I 090.00 
S.ri•'t XVl-C 2024-251 Cllco1tvoble on 22.07.20391 
Ws :..-mnsachon Cost on above 1.04 . 

l.U&8.U1 

7 36% Taxable llon<h 1.soo.•11 

Series XVl-D 2024-251 IRt"""blc on 09.09.2039) 
l..css :TrwtSKtion C~ on above 1. u -

l.49l_iM " 

Sub-Tot•NCl 16..105.82 4.967.iu 

Tut11I Bond\IA+B+Cl - _,.....,~,., - 11.m.n 11 "~?.70 . 
Gto•nl)hY wlst Dtbl s~curiliics /,..._V,,.--='" ~'O ~ 

lkbt k'\.'Urlll4.'S In lndi.a ·' ,,, I) •c. '" 22.1w.n 11.542.70 
O\:bc k(urilid omtidc lnJit1 I 1 \ 1\/ ' ;,. I ,:- - . -
To111I \"·~ I - r """"" ~ 22.199,n 11.542.70 

\, v-# 
0 !\CCCI 

it:~ .... ""W 7
1>111 * ·If!" 



NortS : 
i) The twlble bonds issued by th< oompony u ... lhe ci.- in th< lnfonnal>On Mcmo<Mdum of r<Spttti"' boodl fot th< r<is:suc of bonds. 

ii) During the period cndod 30.09.2024 .1hc company h"" iSSU«I Tnxable Un- 11'1:d IJ-On<l for ~ 5.090.00 Crorts und<r wics XVI-A lo XVl-0 
rospc..~1 i v1.1ly (Period ended 30.09.2023 : TaxA1ble V11S4..-....-ul\.-d OonJ fort 1,000,00 Crores under Sc.ri..:s XV-A tdpc4..-'1ively). 

ni) During th< period ended 30.09.2024, lhe compony hlsr<dc<mecl ( r.'ll C,....,(J!<rioclmdcd on 30.09.Nll : rcde<mcdTaxoblc Bond Serie! V­
A 8.44% TIJOlblc Bondi of( 300 Oor.s). 

iv) PunuMt to Regul::t1ion 54 of SEBI (LiS1ing ablig111ion iuul Disclosure Rc,tuittJnl!rtlS) Hc&ultlllon.s 201.S. (u< 1111 se'-'Urtd non·convercible debt 
securities issued by the C<Hnpany and oulSlntKling as on 31.03.2024 , 100 % SC(.'W'ity cover hM been 111:ijnt11lncd by '~"'Y of charge on the 
....;v>1>1es oflhc oompony. 

v) There v.~ no instanc::cs ofhmK'.h of t'Q\·cnantt of debt scauit.es rss:utd by &he Company. 

lndi11n llrr1cw11blc Encrar Orvtlopntt ril Ai:1.111cy Lin1l1cd 
Norts lo S1>tri:d l'ur1>0st fln11n1d:al S11ucn1cnlJ 

ole 20 :IJ.orruwin;s (Olhfr Iha.a Dtbt Sttaritia) 

l'1J1rlic:11l1;111 

1lTtm1 Lo11n.t<o 

HFrom Baaks 
A. Ttrn1 Lo111.1 - Stturtd 
from Kmtiu1nsu11t fucr Wiotlctuufbilu (K fW) • 1...o."W· V 
Stcured bv DILri·omu ch!lft!" on lhc L<i:u1s and /\dV"MC:tl <Oook Oc.-bts) 

(Rq>oymc111 on holf yearly bosis startina from J0. 12.2018 1ill 30.12.2027 in 16 «iual 
in5Ullm<nU or Euro s.263.000 cod! and 3 cqlNll ;..w1menu or r:wo S-™.000 ....:11-1 

from HDFC llnnk Limih.-d ll IDl'Cl - Lo1tn·lll 
($c."CW\.-d by P:ui-p3S5U ch:vge over book dc:bts &. n.-ceiVlbks of tfr Comp.'llty wilh 100% 
CO\o"U). 

(Repa~llblc on 12cqual qlWlcrly i~lmcnlSot" 10.83 C......eodlst•nong rrom 30.03.2023). 

From flDFC Bank Llmilcd 11IDFCI-1-o·IV 
(S<Cumlby Plri-pos!UchargeO\ttbool<dcbu& mxiV>blcsoflhcComponyw11h 100%<oV<r 

(Rtp:tiyllblc in 12 equlll quAncrly lnstalmc:nls of 20.81 Cron:s each starting fi'Ofn 23.04.2023). 

From s .... llanlt of lndi• CSDI) - Looo-IV 
(Sea>MlbyF...,Plri-pmvchqeoobool<debts oflhcCo"'Jllll)'bywoyorhypothc<Olionlo 
Lhec.A:lcnt of 100%ofthc kNtin Bmown .) 
(Repayoble in 12 cqunl llUMcrly inst1drnc:n1s of ' 208.3<1 Crores cnch, stal1ing from 
22.07.20231. 

Frocn Ccnlr'll Bank ortnJ1> !CBI) - l-1 II 
(Scc:urod by fit'SI f)3ri...,USU eharg~ on n:ic.x1vabfcs of th( eompany \\ith j(C\llll)' COVCfllgc o 
100%1 
(Repay;iblc In 12 cquaJ quaru:rly instaln~nts uf't 33.33 Cr(H'\lS C3Ch ~nttin.g rrom 27.06.2023) 

From Bonk ortndia 18011- Lo>n IV· DOI 
(Secured by firsl p;iri-passu chllrg.e on rccc1v1tbles Qr the «mP-111y with 5(turi1y oovt.r.igc o 
100%1 
(Repoy11blc 111 19 «iual qu>ttcrly inmlmen11 on S2.63 C"'"" each saarting l'rucn J0.09.2023) 

If in Cro~•\ 
/\s •• J0.09.2024 "' • • 30.09.202.J 

Al Amurtis~d Cost Al AmorOstd Co~t 

344.62 4 I 6.S6 

104. 17 187.S-O 

125." 208 33 

l.4S8.ll 2.291 .b7 

S(}O,N Ill.) 

736.84 947.37 



Fto1n HSBC Bank · l.0;111 I· HSBC ·Tnrnche I SJ.3 100.00 
(Secured by Fim r nri·Pnssu d1argt on Loans ond Ad"""°"" (book dcbls) & rcccivablcs or 1he 
ComnAny\\ith l00%CO\ct) 

(Rcpoyable in 18 equal qwtt.:rty ins13lm<nlS of Rs S.S6 Cron:s each. mruna from 09.03.2024) 

From NaBFID • l.<1nn I· NnlmD 1.936.11 1,300.00 
(Secured b)' first pnri·p:issu b)' the way of h)'pothccn1io11 on nll receivables of the c:omp:tn)I 
~u \\il.b a minimum secwitv of I .Ox oflhc fucilitv \ 
JRcpoyable in 36 cqlW quanetly insulmcnts of( 56.9-1 Crom exh, sunin& f""" J0.06.2024) 

1:ron1 f•unii.b Na.lional Onnlc ·Loan IV- llNB . 29:2 
(Se..'UNd b)' fil'SC p.vi•p:kSSU charge on Bii pn:Jenl and fulute 1':'-'CivnblCS of lhc CQlUpllny \Vilh 
minimum sccuritv co\·cror 1.00 rimes of1he oulQ:mdi .... kMitl atnounts.) 
(ll<pold on "'° in51almmU ""'°""'in& 10 l 136.00 Crotts Ind ' 29.00 Cron:s on 30.09.2023 
aind 31.12.2023 n:s-1h~lv> 

Prom lrklinn O'•er:sea.'i Unnk • Loun I· IOU 666.67 n5] 
(Secured by first charic on p:1ri-1>3ssu basis with <>lhcr lenders under multiple banking 
Nl"lngemtnl on standanl kNYt receivables of the oomp3ny "ith minimwn .sccuril)' CO\'emg_e o 
100%1 
(Rcpoyablc in 3 .,n..i inslllmC711$. two of ' 333.33 c,.,.., c><h and one for ' 333.33 c-... 
SUllhn• 31.03.202•11 

Fro1n IDBI Bank -Tc:nn toan Fooilitv I 388.89 500.00 
(~ b7 Fim Pari•Passu c::Mrgc on hook debts to the \:Jttc.nl (Ir I°°"• of the outswldjng 
loan llllOUl1l l 

(Rcpoyob~ in 18 <q1111I quartctl> UlSl4lm<nl on 27.78 CrottS exh. ...,.ing from 31. IUO?J 
Ml.l last in:stttlmtnl will be J 1.3.2028) 

Frum S1ntc Bank of India (SBI) .. Loan·I 150.00 
(S«'Ul'Cd by f"" pari·passu ch:irg< by "~Y of hypolhecltion of th< Loans and Advances (Book 
D<bu)ofll>< COl!ljlllly subj«t 10 100%ofthc loan amo11111) 
(R<j'Oy- in 20 oquol q111r1<rly inst.,lm<nts of( .l0.00 Crom •xii. "3rting from 22.092019.) 

l..c;1s : T rMSaCtion CU$& on above: . 0.00 
. 150.00 

from Asi:i.n ()co.·clnnmt"nt fbnk (AOB\ • l.oan-111Guanvi.t4'Cd a.... I.ht Go~4"tnmc:nl orl~) 1.173.0ol 1.273.5 

$4..'0Ul'td ....., nari...nasso i:hntae on thu l.c>i:.1111uul Advnnoos tBook l)cb4s\) 
(Rep;t)'mcru on half yearly basis s1:111ing from JS.04.2020 till IS.10.20)4 in 29 e~LUl'll 
insllllm<nlS of US$ 6.666.666.67 <och and 30th ins1atlm<n1 of USS 6.666.666 S7I 

From Bank oflnd» 18011 ·Loan-I 4786 615.4 
(S\."\'UNd by firsi pa.ri-p.is5u chtltgc on the r;.:1..-.:iv:ibles o(tl'lc Company with security cove~ o 
100'/o) 
(Rcpniyriblc in 2 1 cquttl quan.edy ins1almcn11 oft 34.19 (·roM .:.·w.:h. stivtil\g from 22.02.2023) 

Fr<lrn Bonk oflndla 18011 ·II Tr>nd"'°A 26J.I JU.4 
(S1:1,.i.1r«I by first p:ui.piassu ch31gc on the n:ociv:tb1cs: oft~ Comp0ny wilh kl.-Urity covcrgac a 
1 00'~1 
(R~payable in 19 cq~1.nJ qu:u1t:tly ins1t1hn1:111s oft 26.32 Crol'CJI c.~h. staning rrom 30.09.2022) 

~~,,.. 

/~?N; 

(i~1 
'Ii s-~ ~ 
! ~l~I 

I ~P' ' ' ~ 
:>} .'/J tP r. No• 

tl> ~· 
fJ.. .... o.r..t· I~ 



from l'w1iob National llnnk <l'NBI • Loan-II 337.lO 481.lO 
(Sccu.n:d by first parl·passu c:hargc on all prescnl and f\1turc rcceivabk., or1hc Comp;iny with 
nliniinwn Jecuritv t.'U'VC:r or I lime of the outstanditut loon W110Wll.) 
(R,'l"')'abldn 16 SUU<lun:d qu>rt<rly equal ios<almcnts. Fir$1 insb.lhn<nl or! 37.l I Cron:S due 
on 21.03.202311ldrcmainin& iMllllmmuoft 37.SO c...,... each. ....... rn>m 21.06.2023.) 

l'rom Slnlc 13Mk OFlmlin (Sill)· LA1n·lll Tmnchc-A 1.136.SO 1,64 1.90 
(Si."1.i.&t\.'<I by fir.SI pari-passu C:h1trgc 00 book dcbl.$ of lhc <:Ompany b)' \'Ill)' Of hyp<>thcc;i1jon to 
the c."<tcnt or 100°'40( Lile loan amount) 
(Rcpoyobte an 16 equal q...ncrty inslolmcn1S or< 126.JS Cl'Olt$ c.dl. """'°'from 29.12.2022 
hll 29 09.2026. R<OOd hnl instalment on 2'1.12.2026 one! rana1 insQllm•nlor< 62.ll °""' .. 
29 032027) . 

From Stat..: Bank Of lndia (SCU) - Lo:tn-l ll 'rrnnchc. ... 13 333,20 466.6 
(Sccu.1\.-d by first ~lri-pa$Su chnra,e on book dcbtll of1he 1.'(Hnpany by way ufhypothec;uion 10 
the extent of 100-Ai oflhc lo:tn u.mount) 
(Rcpoy1ble in 16 equal 'l""'l«ly iostalmen1S url 33.3S Crwcs ""'h """in& frccn 29.12.2022 
111129 12 2026 and finol ...Wlmcnt of< 33.0l Cro«s on 29.03.20271 

Frun1 Kro<lilnn.~t31t fuer Wie<knu1fbau <Kf\V> .. Lo1tn-VI 106.93 12$.6$ 
S~'Urtd bv f'larl•DllSSu \:hlU'R.C on 1hc Looos tuKI Allvnnccs !Book Debes}) 

(Rcpoynionl on hntr yearly bosis MMing rro<11 30.12.2021 till 30.06.2028 in 6 equal 
inaallmcn1S of EutU 1.428.000 each ond 8 cqWll lmt•llmcnlS of Euro 1.429.000 eoch.) 

From 1111111. oFlndi• mon 733.3 977.78 
(SC'Curcd b)' Jim pari·passu th"rsc on the n:ce1vablcsorthe Conipa.,y"' i1h sccuri1y oo .... eragc o 
100%.) 
(Rcpaynbl"' in IX structured qunitcrly equal instalmtnl11 oft 61.11 Crotc1 e:u:h. stwting from 
30.06.2023) 

Fn>m r..1ob Nlllional 9ri (PNlll 1.031.2$ 1,406.lS 
(Sccun:d by first pan-pas$U charge cm all pm;cnt and fulurc n.'leeivabacs or the Comp.any with 
mini1num J\."Curi1y CO\'cr or I lime <lr Lhe oumnnding loon amount). 

(ltep:.ynblc in 16 stn1ctuml \}u1u1erly cqunJ instnhnen1s or t 93.7.S Crores eaoh, s11111ing rron1 
27.<l').2023\. 

From Dank oflndia 18011·11 T""1Chc-8 131 .1 18462 
(S<cw<d by first pari-j)OOS\I""°""°" thonccciVll>lcsofthcC-y "ilh """"'1)'_....o 
100%1. 
(Rep:a..)'tlble in 19 quarterly inSl'lllmcnts. .. ,1'51 inS111.lmtnlj or t .)2.63 Cron!S on 30.09.2022 and 
18 cqu:tl l1111u1crty instnlmcn1s ort 13.18 Crores stn11ing rrom l 1.12.2022). 

From Ctntra.I B.ink oflnd11 ·I 4166 1so]! 
(Secun:d by fir$1 pori-pmu ~on ,_;.,,,i,1es of obe oompony "'lb IC<Urity .._ o 
100%1 
(R<i"'rablc in 12 Mruetun:d q...nerly equal inMolmenlS of! SJ.33 c...,,.., Cll<.11. Sllltling fron1 
29.03.2023). 

From Sime Dank Of India ISUI\ .. ~n·V Trnndtc•A 666.61 
(S.:..'Ull:d by fi1St pon.p.,.u dwge on Ill< book <lcbts of the COOlpany by woy of hypoth<cation 
to the c~tetn or 100%of lhc l.owi amouo:tl 

(R'Pl)-.bl< •• 12 equal ~<rly ansulments of Rs 66.67 Crores each, """ing on 28.06..2024) 



From Stale Bank Or India (SBI\ - Lo:in-V Tr.u,che-B 550.00 
(S""ur«i by lirs1 pari-passu char"c on the book di::bls of the Company by 'vtlY orhypothcc:ntion 
to thecxtcn1of 100%orttw.: Loan amount) 
(R~payable in 12 eq"Ual 'tu3flerly instalmcJ\IS oft 50.00 Crores each, starting from 07 .0? .2024) 

From State Bank Of India iSBn .. Loan·V 'fmnch'\.'-C 293.33 
(Secured by lirst pari-passu charge on lhc book debts <if the Com1>any by w·ay or hypothcc.:ation 
to the extent or 100% of lite Loan MKKtltL' 

(Rcpayoble in 12 equal (11111ncrly instalments <If Rs 26.67 Crol'CS e:ich, stn.rling from 
31.07.2024.1 

From Slnlc 13ank Or India iSBn - L-OtU~-V Trooche-0 284.17 
{St."Cun.'CI by first p;iri-passu c:hnrge on 1he book dc:bts of 1he C<imp;iny by way ofhypuehec:11ion 
lo Che extent or JOO% of tJ1c Loan ainounL) 
(Rtpaynble in 12 equoJ quarterly i11s1a1Jncn1S or Rs 2.S.83 Crores each, stilrti ng from 
04.08.2024.1 

Jtrom Slate Bank Of India iSBI) - L.oa.n-V ·rmnch~e 568.33 
(Secured by fif$1 pari·passu charge <in the· book debts of the Cvmpany by wny of hypolhecntion 
to the txteitl of I OO°~of the Loan RlllOlll\1. ) 

(Rcp.,yisbh: in 12 «:qunl qu.Artutly lnsu1hncnts of Rs 51.67 Cron:s ct1ch1 scruting fro1n 
19.08.2024.l 

1:ro111 Strttt.l: Bank Or lodia CSBH- Lo\ln..V 'frnnche·I: 1.695.83 
(Sccu.n..·d by flrSI 1>ari·passu charge on lhe book de bis of 1hc Company by \Vtty of hypothec:ition 
10 the c.-.:tcnt or 100% or tho Lo11rt amoont.) 
(Repayoble io 12 cqunl quarterly instalments of Rs IS4.17 Crores each, ston.ing from 
31.08.2024. l 

from HSBC· Lo.'lJ1·I TrandlC-11 300.01 . 
(Sn:un:d by fin;I P:u'i-Pnssu charge on loans and AdvMt.'CS (book dcbl$) & n:ceivablesorthc 
Comn:·Lllv \vith 100% <:ovet.l 
(Rcpaynble in 18 cqu:i1 quattctly insltilntcnts of Rs 16.67 Cron:s cnch. stru1ing from 
01.12.2024) 

i=rom Knrn.a1aJca Bank - Lo.1n·ll 500.00 
(Scrurcd by pari-pussu clmrgc on standard rccievables/ book dcbcs or the: Comp:tny \Vilh 
sccuritv covet or 1000.4 of !he outstnndine. omount n1 tU\"' noi1U of time.' 
(Rcpny3ble in 17 equal quarterly in.sttllmc:ntsorRs 27.75 Crores each nnd 18ih instalmenL of Rs 
28.2.S Crorcs s1ortinu (rom 15.12.2024.) 

Fro1n IDBI B:i.nk - l..osn-11 500.00 
(Secured by lirs:I p:tri-p:lS.t;U chnrgeon Lhc book debts of1he Conlpany to thc cx1en1or100% 0 
lht: Loan 11mounl.. l 
(Rcpayttblc in 18 '\.'llUal t1uanetty instalnlents of Rs 27.78 CrQn.'$ each, S'lnrting from 
01.12.2024.) 

From State Sonic Of lndioi CSBI)- Lo.in-Vt-A 458.33 
(Secured by flrsl pari·passu chargl.l on the book dcbls of 1hc Company by \\'ny or hypothe<.1uion 
10 the 1:xu:nt or 100% ofdw: Loan :unoun1J 
(Rcpa)'able in 12 equal 4unrl'erly instnlmc:nts of Rs 41.67 Crores c;:,cb, st.vting from 
27.09.2024.) 

From Bank ofBarodn tBoB\ Bank - Lo11n-I jO(), IH 

(Secured by fil'St p<tri-pmu charge over receivable of the cumpany witJ1 security co~gc o 
l~/o.) /.-" n,.. 
(~ep:-iyabtc in 8.equoil qu.."tf'lerly instnln\tnts of Rs 62.50 Crores e:~h starling on 30.06.202-5.) 6!'~.~" 

Y,-
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Shun Tonn l.onn from lnthljind Dn.nk 500.00 J00.00 
(St.'Cun:d by pari-pmu charsc ovc:r book debts and re:c:i:ivables of dM: Cocnpooy upco 90 d01ys 
with security ~'Overage or I 00%. These STUWCDL ho-...:. been dn\wn in multiple tranches 
Wittun O't·cnfJ limit or Rs S00 mitt havjftn ICftUfC UfttA 90 •'"'YJ. ) 

Frum SmL< llanl: oflndi1 ISOl\. loon-VI Tninche B 
(Sccun.'d by fim p.1ri-pa$'Su ch11rg.c on 1he bOOk de bes of the Con.1pany by way Qf hypothl.~-.ution 

430] 

to the cxte111 of I 000/o of the Loan tunount.) 
(RcpayAblc in 12 C'l,uul qu;irtcrl)' inS1nlmcnts or Its 35.83 Cru~ cnch. sulltjng fron1 
02. 10.2024.)) 

from Siatc B3Dk or lncha ISBll-o loon-VI Tronc:hc C 100] . 
(Sccunxl by fi"1 pori-pasw <hugun &he book dc:blS oflhc Compony by way orhypocbcco1lon 
to the extent of IOOo4ofU~ LoM l!lnlOUnt.l 
(Repayable in 12 cqucil <IURrtcrly instnlme:nls of Rr 8.33 Cron::s each. start Ina fl'Oln 14.10.2024. 

From S101e llOl1I: oflndi• ISOll- Loon.VI Tnu><hc D 640.1 • . 
(S<c\lftd by fatStpori-passu <~on lhc-dc:blSoflhc COCDpaoy by woyorh~ 
to the extent of 100%of the Loan 1mOUnt) 

(Rcpa_yllb'° in 1.2 equal 4u1n.c-rly insta!mcnlS of Rs 53.33 Crora cM:h. stl.'lrting from 
08.11.2024.) 

Frum S1~tc Bank of India <SUI). toan .. Vl T111111.:.ht B 330,111 . 
((S...-umt by r.,., .,.,; • .,..... chqe on lhc book dc:bls or lhc Compony by way ol 
h,.,.,,,,._ion to lhccxC<nl or 100%orlhc 1.-........... 1 
(Rq>o)able us 12 <qUal qu•tcrly ins11lmcnu of Rs 27.50 Crott3 each. ....,mg from 
14.11 2024.1 

Frum ('a1uu·a Bank Trnndie A IOS.00 
((Sc..:u.~I by fi l'Sl pnri-pi.ssu ~h:t.rgc on t'IJI prcsenl and futun: n:a.:ivables with security covcr:lic 
ofl00%.I 
(Repayable in 18 equal -ly ""'-11mcnlS of Rs 5 8J CIO<CS cadl. ...,.ina from 31.01.202.S 

From C1n.V11 Bank Tninehc U 3SO.'• 
(Sccuf\XI by lirsl ~ti·p:is:su charge oo t1U present rand futul't rct.'tivablcs with $Ct>urity ~-ovcrng4 
or l fJO'~) 
(RcpayobJc in IS equal qu1t11ctty instaJJntnts uf IU 19.44 Crorcs coch, starting: from 
28 0220".I 

Fm"' C-. llank T........,. C 50." 
(Sc:eu.red by rirst p.vi 0 passu dtug<: on all present ond ru1ure receivables with security coverage 
of l00%1 
(ltcpayable in 18 cquoJ qmu-h:rly inst11lml!'llS of lt'f 2.78 CroM cnch. staning from 
28.02.202S.) 

Frum ClllOln llaN< T"""11e D 31.S.D 
(Scaon:d by flf'Sl .,.n......,.. duirgc on all prcs<nl ond fi•un: """'n .. bla w;1h sccuri1y ""'...,.. 
ofl00%.I 
(Rcpoynblc in 18 c:qu.il qu.11terly inStalments or Rs 21.39 Crorcs c:1<:h, starting frorn 
28.02.2025.1 



from South 1,,.11.,, B<lnk 2.so] 
(Sa.'Un:d by l'irst c,:twgc oo pari-passu basis " 'ith 04hcr lcndc:n unJe:r mulliple banking 
M't11'\&~•nc:1)t$ on auiOONd loons nxciv:tbles of the 1.·otn pany '''i 1 h min i1nuin $11."CUl'i l y coverage o 1 

100¥0 , .. i1h bullet n:oavtnen.1 on 21~09·2027.) 

1:ro1n Unnk orBarod3 fl3oB) Bnnk - Looin-1 Tr11nch\l II 350.00 
(S1:cun."tl b)' first 11ori-pm1su ehnrgc over n:ooivnbh:!l Of lh\l c:Ol'lll)fllly \vith sec:urhy <.'Ovemge o 
100'.41 
(l~cpayoblc in 8 equal ttuo.ncrty inst:\lments of Rs 43. ''Crotts t:te:h, st.fitting from 30.06.2025~ 

t"mm IDlll llank· Loan IU •oo] 
(Soamd by pw;......,u dlatg< on bool: debls 10 the CXl<rlt or I 00% or the oulSUnding 103tl 
tmounl.i 

(Rq>1) ablc: "' 18 cqllAI quanerly instalments of Rs 22.22 Cl'O<C$ c><h "*''°'on 0 l.o.t.2025) 

\hotl Term Loon rrom Pun;o;b National Bani. JOO•• 
(!l«ut<d by finl pori-pas$U ctwgc on aJI ,....nt ind rut- tteeh'llblc of the rompony v.;th 
minimum S«Uth)' CQ\'Cf of 100 % of lht ouu1Mdin& loa.1 lnlOUOl Tbese sruwcot h.1ve 
been d.111\\-n 1n multiple tranches " 'hb.i1l <rocnlll limh of Ks 2.000 ct0te ha' i1'g tenu~ opto 90 
t101vc \ 

Pron' South Indian JJ.111k-Loim II 200.00 
(Sc\.i.11'\.'d by l'iM t:Jmrgc on parf·passu basis with other lcn,krs undi:r mul1iplc b1tnldng 
nrm11g~nt&:OI 00 $1nn<lnrd loan ~jvable or the COlllj)OO)' whh 1ninlnHU1' 5',.'(Uril)' IXtYC.ntgl! Of 
100%.1 
(Rcp11yablc in 10 eqWLI quM.crly ins1ntmt':n1s of Rs 20.00 CtOttS c..ch starting on 27.06.2025) 

From c ...... Bank Tronchc E 41S.u 

(~ by first p;ari-passu ch.Yge on all prcsienl and ruiun: n:cch AblCS\\'ith security CO\'tnge 
url00%.1 
(R<l"l)lblc 10 II <qllll quwtcrly iMU!mcnts of Rs 2306 C'ro«s ctK:h iltuting on 30.06.2025) 

Sub 1u1al fJ.\l ?J.607.72 16.&36.46 

H. T'rn1 Lu-i.n' • lfnlt<u~ 
Fmn1 Kmlilnnstalt rucr Wie<krnufb:w (KIWl .. Loan-I 17019 170.33 
Ciuamnt"'°""<I bv thc Qo\'cm1ncn1 of India) 

(Rejh,)'111(!111 on half yearly basis staning from J0.12.2009 1ill 30.12.20.llJ in 28 el1u11I 
in~IAll111c11L• of Huro S86.4S I. 79 i.:ach. 32 t:ittJ:.11 insl:tllnM.:-nt!I of Euro 586.96.3.08 each and 6Jst 
instrdfnh:nt o l' Euro 586.96J.) 

1:rom Kft'dillanstah rucr \Vicderuulbau fKfW) .. Lotm·lll 1$8.3$ 155.11 
Gu"n.111cei.l bv the Govcmmcnl or India\ 

(Rcpn)m<nl on holr )'<'Olly basis stlll1lng from 30.06.2020 1111 J0.12.2049 ;n 9 equal 
ins11tlrMni~ of EW"O 3:32.000 each & SI euual i1U1allmtt111 or Euro l l J.000 e:ich.) 

·-Ktoditwull r .... Wiedcnulbau /KIWI- J.oon.Vll 259.S 280.T 
Gunntecd by 1he Ciowmmcn1 of India' 

(Rq!l)mcntOftholryattybasisSbl'l;ngrrom 15.05.2023 t1111$.0$.lOJ5in I installment or 
uso &.912.000-124 __ ,., ins1.i1mcntsoruso l.'408.241 O!>cod>.> 



From lntomationol llllnk for Reconsuuction ond Oevelo~nt llBRD\. Loon·lll 326.28 161.91 
(GWWanteed by 1hc Go•'ttllmeot orlndto 10 lhc """"' of 30% of_..,.) 
(Repaymml on iwr )"C3rly basil ,...,;., '""" IS ()12022 till IS.10 2035 in 3 equal 
u1stallmenl$ofUSD SS6.SOS.17 ••ch, 2 equnl instollmansofUSD 779.SOOM each. 22 equal 
msi•llmcnlll of USO l,693,241.41 c•ch 11nd 28th ;nsi•llm,nl of USO 1,688.973.99.) 

From lrucmationol llonk for R<COOStN<lion and 0.-.lopmenl (IBRD) Ck.., Technology Fune 117.11 Sl.OI 
[CTF) . Loan-Ill 
Ownn1ced hY the 0cr.'Cmmen1 oflndla to the cxtcnl of80%ofcxnn.;ure) 

(Rep.'lymtnl un l1alf ycal'ly basit s1aning from 1$.04.2027 till 1$.10.2056 in 20 cqu;il 
lnS1ollr11ents ufUSD 139,849.43 each and 40 et;unl i11S1nl1111e111s of USO 279.698.86 each.) 

y...,, K....mka llaok 1.oon-1 227. 0 409.11 
(Repayable io 10 ins11l111C111$of Rs 4S.4S Crorcs each and I llh (last) quan<rly insllllmen1orRs 
4S.SO Crom Slortln• from 29.05.20231 

Fron' Euruoc:m lrwcsaini:nl Bank CEIU) - luM·l 1,324.0S 1.423.25 
Gwwon1eed by the Govemmc:nt orlnd11) 

(Tnonchc I - llq>oym<nl on halryurly basis""""" from 26,09.20191ill 2603.203S in 32 
1-~• inslalln-. ofUSD 662.000 e>dl.I 
(Trnncbe II· Rcp•ymcnl on halfyearly bas;s S1llrt;ng from IS,07.2020 lilt IS.07.2036 ;n 32 
'''"tt11I in.stallmCJlls of USO t W>6l6.36 cnch ;uul 33rJ im«callincnt of USO l,991J,6J6.48.\ 
(l'r<U>chc Ill 0 1\epaymCl\l On hnlf )'<Mly b.15iS Slarting from 16.02.2021 Liil IS.08.2036 in 32 
.... ,ULI instaUn1cnts ot USO 4,00.S.17$ Cl»Ch.) 

From ,.,........,,,, e.nt mm . i..o.n-11 1.297.21 1.39328 
(Tranche I - Rcpoymen1 on hnlf ycotfy basis Slorting frorn 27.02.2023 1111 27.082035 in 25 
\.-"tlUlll ins1alm1.'fll! of USO 2,2b3.6.S3.8S 1;111cf1 nnd 26-h instalment or USO 2.263.653.75.l 
(Tranche 11 • Rcpnyn1'nt on h• lf ye11rly b.,;, st.n;ng from 09.03.2024 1111 09.03.2037 ;,, 26 
~·ual insialm<n" oruso 4,200,740.74 each and 271h lnstlllmml of USO 4.200,740.76.1 

Shon T mn Loon from IDBI Bank soo;fi 
(lntcr<S1@7.2.S% pa.. bullet "'l"'tmenl on 18.012024) 

Sub 101111 <Bl .l HS0.65 4551.78 
'1'01ul loan from banks (C•A+O) 27.4811..17 21 '-"82.l 

IU from 0111,n 
D. T~rm lo•n~ • 1ttan-d 

Sub 10101 (D) 

F .. Ttrn1 lo""' - unjttured 
From Nlllioool 0.... .,,...,. Fund (NCEFI 31.31 42-~ 

Rrn.vabk in ol I Slrudurcd OUJ11crly u1Slalmcnts.) 

Froin Atenoe Prancnise 01: Dc:vtlonno,nenl (Al:Ol - Lo,iu1-I 283.72 307.78 
GuMlntecd by 1he Oovcrnmen1 orhulin) 

(llepaymcnl oo half ye.vly .,.,ls '1"'1ing from 31 .07.201~ lilt 31.01.2031 in 29 «jU.'I 
ins11llmcn1Sof Euro 2.333.333.33 c1<h and JOlh ins11llmcn1 of Euro 2.333.333 431 

From Ae.enoe Franca.1st De De"-c t fAFDl • Lc>an·ll 527.63 
(Repayment (lfl h"lf )'Carly b.'tsis Mftr11ng frorn 30. 1 t .2019 till 3 I .OS.202Y Jn 20 insudlmcnlS o 
Euro .S.000,000 c:11<:h. ·nlc outstondiug omount as un 31 .05.2024 has bcc.n paid <iO'.) 



From J-• .. Jn1cmMk1nal C A>onc•IJICAI· Lo>n-1 1.470.54 1.470 12 
C".--eod -lhc Clo\·cmmcnt oflncl;al 

(Rcpa)11lC711 on hllr,..a<1y basis suwting from 20 6.2021 tiU 20.06.2041 in I inslnllmerufJPY 
731.720.000lncl 40-·--l lnslallments ofJPY 731,707.000exh.) 

From Janan 1nhlrn:nionnl Coo--tion Aucncv lJICA \ - Loan·ll l,68S.ll l.6n.63 
Guaranteed bv 1hu G<tvcmn.ent of India; 
(Rep3ymcm on hJ11f yt-arly b:isis sinning from 20.03.2024 till 20.03.20.14 in I ins1allme1n o 
JPY 731.000.000 ll. 40 cm,.1 lnS1nllments or Jl'Y 730.975.000 •ach.J 

From Go\'Cfl'lmCl\C of India 230.4~ 249. 1 
(Agaiml lnkmllional l)c,-clopncnl Agmcy (IDA)· Sa>orxl Rcnew>blc £nasl' Prvjccl (INR 
Lo;m) 

(Rq>aymenl on hair yearly basis start;ng fron> IS. 10.2010 tm 15.04.2035 in 20 "'JUOI 
inS1nllments of USO 625.000.00 each nnd JO c.10•1 installments or USO 1,2S0.000.00 each 
Mvnble in INR.) 

From l.ndia lnfmilnteturc Pinance Comnl\nY l .. lmltcd l llFCL} • l..o.,n·I 2000.00 
lntcrcsc ''" S.60% n.a .. bullcc -.1,·mcnt on 26.03.2024.l 

Sub-Tolal tE l J,701.10 '269 In 

To11l lo1u from olh~rs iF•D+El J.701.11 6.269 .. 
T~l c~nn loaaJ la-C+t -i JI 189.47 27.658.12 

bH..u:an.s nn11'°"11blt on llfn111nd :-
Unsecured 
Fron1 Bnnkl 

Sub totol (bl . . 
(cl FCNRIBl OtmaDCI l.oan'I :• 
Scca....i 
Sub to11I it• . . 
Grand to111U•+b+c) J I 189.47 27 6$8. 12 
Gro•rnnhy wbr Ron•t1winl!s 
UorrowioR.s In India 22 241.75 IH72.35 
Borrowinu: outside lnl.lin 8.Y47.72 y 685.76 
Tot111 Jl,189.47 27.658.12 

;) Famgn cumncy bo<r ... "'P from """"""Nwllli.Ucnl I IN-.! - "11. ADB. Wodd Boole • KIW. AFD, JICA ond EIB hove boot.......,. ... mto 
rupee md bed&-.. o(&he Mme IS done by undcfW.1• plaln v-.alla ~1iip 11"8ChGn kun"coty llllCl'CSl tak ..... , pnnapll only ~~wd contratl dC­

wtth '"linOm brlnkJ -.th •ilom \:Om~ his IClncd lncc:mahonal s--. and 0cnVW1"e /\$$0CUIJOft (ISOA• Malkr A~ lbcte dcnvab"e 
tnnDCCJON hll~"C been~ into •1th the PGthc1ptt1na bwllc for• mar~cy pcood •'hich inay be. shotkt than thci matut1ty period ofthi: loltn 11w: tMJ&11111 
o(thc (c;wc18'1 currtncy lo.vi ti;., been can~ CKIC en v•rtWS .nlcrQfs •nd 1n rn1.1l11f14e Tmnchcs botcd on lhe dt1wl u...- tht hnQ o(cml11 anJ ia~ rvlf.ovn 
In lfllktd10ill to lhc lntc:rcsl CO$t IUIJ Olhcr financial ch111gcs. due: to hedging o( (\>ICll&n curttncy ton.ns, lhc~ k>rult c=!N)' htdgingfJtt1Vfth~'CI COii, \'l'hteh JS 

Tmnche w1.se ~•pct lhe l.lmv.I under lhc Imo o(Cre\hl, lhut lhe 11ppl1t1tble 11110 CJf 111o1erC:fl on lhcse llnt1 orercd11 hM not bcc:n d1KIOSC'd :ab!J,·e 

ii) The Com~ny rttk'I n.mds I~ n1noos 1t™rumt'nts including bonds Dunn1 the period, 1hc Comp1&11y has not dc:faultcd tn k'f'Vkmg of nny or Its debt 
9tt\'ICC obhp&KW whc1hcr f'Cf pnnc: 1pal Of intc:rdl 

iii) f unr:b nncd duntw the penod haYe Moen &id-.t few &ht tullied obJccll .n t!-.e off« doa.wncnafinfonmaion ll\alOIMdumtrai::1l1ry ~ 

i\') Tl.:COMf*'Y hill noc ~dcdarod as• ...,,11\11 dc~m by any *l °' fllllfte.al lftllllh.&100 otother lendcts 

v) Tbe:.stlkmmt.I o(bool dcOts fdfJ by the Comp:iny w11h bMksl f.ll'DnC1'll amldUliont are 10 ~ \lr1th the books O(lk«KllU 

vi) None oflhc burn.'l...,mp bla\-C bcc:n gwir.mtc:o.I by Ot(CCIOB 

"ii) Thetc W\~rc no iliSll.'nca ur bieacJ1 or covcnnnu of lo.'IN nvt1leJ by the Comp:"'y 



Noh· 21 : Subordinattd Ll11bllltlcs (t in C rt>1't111 

Parlle11hH'S A• 01 J0,09.2024 A• on 30.09.2023 
Al Amur1isc!d Co~I Al Amorcised ( "ust 

A\ U DJtt" rrd 
Othrr tbaa Pr:--1:1121 Orbl 1astrumr:ntJ I Prtrrttnrt Shins 

1so;2 9.23% IREDA Taxlblo Untecw<d 150ft 
Subordinated 1itt-11 IJonds·Ser~ VJll- Rc-n• ·able on 22.02.202"li 
Lest :Tron$111Clion Cost on above 0.1 021 

149.82 149.7' 

7.74%1REDA Twc>bl• Unsccw<d 
SuboNiROlcd Tier·ll llonJs • Sr·X· R•-··-blc on 08.0l.2030) 

,00."' ioo]j 

Less .TrlMX!ion C<>U on lbo\c OJ 0.4 
499.6 41111.lS 

Tot11i1' A' 649.4~ 649.J7 
0 ' Gcuurunhv w·is~ ch1!.slti~·11ti1,1n 
SuboruinDlcJ Liabilities i11 lndi11 649.4l 649.37 
Subotdlnattt.1 Liabilities ou1Jidc India . . 
To111M8\ 649.45 649J7 

Nott 22 :Other Fin1nr l11l lJ.11bilitlcs rf in CnH't'\ ) 
J111rclt:ul11D M nl J0.09.2024 A• on JO.O<J.2023 
a Notionnl Clean E1ic~~· · 1:uod INCEFl 427.JI J38.l2 
b Interest & Other CL.--n Acuucd but noc due on Oorrowio= 1,0tl.69 621 .6\l 
c Other Pa·-1..les : 
MNRE Funds 9.4l 9 4l 
MNRE I UNDP -IREDA Sdl<rnc Funds 'Refer NOie 311(4 IJ' 176. IJ 680.ll 

GEF ·MNRE ·Unilc'tl N11ions lndustri•I l>eV<lopmcnl Organisation (lJNI 1)0) Projc'CI (Rcf<r 
2.90 2.73 

Notc38(41bJ) 
Unc:lairnt.'d Bond Prinein~I • 0.20 0.20 
U ndaimt.'d Bond I n1c:n::st • 2.10 I J6 
Pa.,,,, ... lc 10 NCEF 0. 17 

~ l.c>K Llabil'- J6 
Otll<n 97.8 70.8 

Totti l J .7J~.44 I 779.JO 
•OIJI of 1hc Ame. no nmoo11111 cluuble to be tr:u13lrneJ 11.1 lnvcsi.or Educ~llon a1~ Pro1cchon Fund 

Nolt' 2J :Pl'\l' 'biom R iaCrorul 
P1rdtubD As •t 30.09.2024 "" • • J0.09.l02J 
PruvhJon for Em"'IO\"tt lknt filJ 'Reftt Nole No. 3116n 
·Provisktn for Lcn\•c Encaihmcnt 10.n. 8.0 
·Provision for Post Retirement Medical llencrit tflRMD' 32.87 14.78 
·Provision rur Sick LCR\IC: l .72 4.Y4 
·Provision for 0 -----c AlloWlllK'C 0.2• O.l 
·Provision foe farev.-cll Oift 0.21 o.n 

Othr:n 
·P""'istoa for lndirccc Ta.oe llncludinv on Guarantee COmmissKln\ &. 01.hctt 117.J I 17 6 
-Cunuft;°cn1 -vision on Financial lnstrumen1s 11..o.visr 937.74 92~ 

'ro111I 1.104.17 I OJ9,71 



Nute 24 :Othtr Non~l-'in Rin(ial Liabllitit!I (l in Crom) 
P11r1kular~ As 111 J0.09.2024 As on 30.09.202.1 
l~t'\'tnU( retth•ed In • dvanC't 
f ron.t f.nd fee rco:i\1.'d in advance 83.74 O.J• 
01hc.r Ad\•DC"CS 
()then I .~ 0 • 
Ollicrs 
Providcnl Fund D;tvablc D.63 0.61 
SU1tu1Aft.• Dues S.4 4.71 
MNRI! GOI Fullv Scr>iccd ilonds lintl..iina inl<rcsl ac<'N<dl I Refer N.,. 311142)} 1.65).1 1.652.32 
s-- Liabilittd 4 1nk.'RSt --t.atisatlOG ffwxlrd lnl~ Tam Loanl 89. '!~ C101tal Grant from Wofld Bank (R~fa NOie 31l7aU l.l 
Ocfouh Ri.sk Red1K!lloo f·\U1d for Access 10 f ___ nerov Prujccl:t CKfW VI)# 9.6 9.24 
Tcual I 844.7~ I 798.?8 
fPfOvlded by KfW 10 (OWi 'IP l!o 70% detftult 11$M of1bc O\'Cl1lll llCCClf 110 C'llCfll1 po11fQhO of IJIC CC1f1Mf11!11ander Ktw VI hn' or cr«lll b)'a.nblutuncnl ofa portni.io 1.U. 
tttctYC KaM11 CPRJlA t The ...a amoon1 WtJI bt Ullllued JO r«owr ._ 1iC1 '°""' or OlltSUlnd-. debt ICMCe obl~pltOilt of the tionuwei, afttt c.'hl'*"•• DSRA. \lflClll tlc'1.111 
*"tlaftd NPA 
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1"01r 2' : Olht'r ~ ... , .. u,- • ff i11 Crornl 
P1rtk'ul.a.., Mal .lQ.09.1014 AJ •I J0.09.102J 

•• , R.fwn"G ... S.rpkn 

1)3llK'.al~w 1,7-4111 1,-00Q.l 
(u) Ocbawwc Rede-ion RdcrW .. u. 41112 
(m}Ocntral R~'C 1,61041 1,91041 

{ 1v) Ft1R111n Cutttncy Monemry hcn1 T rtA.1lotto00 Rts(.l'\.'C ( FCMITR.1 (<ll 711 rm.111 
(v) NOFC kcscrvc 71213 461 IJ 

(vi) SecurlUn l'Tcmlum 8636) 

( ll) KmlllC'd t.mlnp 6 IOl6 -«S SZ 

(t') El'Tfflrtf' -rtlM • ' 0.. flei• JI~ 
•I c.b "°"" t _.._ RC!lrOe 10179 (1926 

Ti>UI 0 1Mr [q•lly (a-.b+<) OM&J """'°' 
Uf'111U~ of ulhfr l'q11l1y h &.huwn 11 ~ lifl""1 '~ la C1vrrs 
P11r1kuli1J1 A~ lll J0.0?.1024 A~ 111 J0.01.202J 

s-1.11 Korn n U•d~rSttlio• J(.(Uh 1111 uhl'f I M'On'fT•1 At1 1961 
&ilftOs • lhe ~RSIWf'll of the pnwxl 1.Sl1 10 1.317 10 
Add AddiboMITranstcrs--itw- 16100 112.91 
LC# Wtlllen Nck dun-1ht ... . . 
Bali!Mt •~ tM tM•f1k ptriM 1.1 .. z.10 ,....,._., 
tkbntlurir Kf'llrmption Rnirnir 
l~llN.'W al the bc11nr\1n1 or1hc ocnod 397 75 397'7 

/\lld Aildlhont/ 1'm11sfers dunn1t the flt1100 206! 23. IS 
Leu Woucn boit.k J1,11u111: the ~ooJ . . 
fb1»•tft •I 1he t'Od uf tht rttriud <!Lill 41.1. 11 

Gnf'nil Rcwnir .......... of doc ... ?.610 .... 1,9104' 
AJd IMWdlOlll I T tMSftts dunt11: ._ _ _, . . 
Ltss Wtinrn Mct d•-- tbr-llU'd . 
fJ.11;.•« • • th• ""d or thf' Pf"riod 2,610..43 1,910.41 

fcuvl•11 ( '11rrr 1u·v ~1on~-t•n< ltf'lll Tru11d111km Rn:ervr c•'CMITH' 
Bnlllnco 111 the: be•1111umr of lho i<KI 1)11 )7 (S8040 
A4'k1 Ackl!t1ons / Tmnsfcrsdurnw lhcl'll'flod (I IJ 7J) 236 I J 
Lal Amo1111111Jon dunn• the aenoJ (1040) ... 
lbllwra1111wnd"f1hc pniM , .. Zl. '71 ll5J.71 

NBf<: MOfnf(SttliH -4.~ICerRRI ;\ct,,,.., 
uatanc. .. llW tir1Mw111:11 ot me-~ 7121J "61 IJ 
Add A•U•t1ons / T r.uurm d .. • - I.he oenUd . . 
ll•t.1H'~ 111 lltt tt1d g f lht' ncrioi.I 712.IJ .UIJIJ 

Stt1uitlo 1°1>t111hu11 
UAlancc ti lho bctu:1>n1na of the p!'ooJ '6J.6J . 
Add Pttmlum on shatts mw:d d ....... IJw _..,.,., . -
Leu Uhlttcd -..,the pcr""4 fGr lbe Ne mueu--(NnorTn Rc:nrfl'I} . . 
&tfutt •I lk t9d v·f llw pnW UJ.6.1 . 

Kfql•fd F.llr•111u 
Rc.ltintd t;iniin1& i.11he bcainnln11 of1ho "'" )g l• 2_s1 
Add ~ l~tilil l\)1 the 1Jenod TII 42 $793 1 
Add· Oll11:1 Com11rdlcns:lv~ Income 1 11 Ill (023) 

l..eu Trwfl"I io S R""""' 1451 00 112.91 

Addltl.ea) Ne! Tr.ansf« to l tfrocn1 Otbrnh11t """"'' 206J 21 IS 

Lea Trl!Mfer to Grncra! ~ . 
ta. TnMfcr to HDFC Raerve . . 
11.l:lit« •• lk ff4I . , tk pttfod "°' "'"'' '"/~ 

<f> 

I • 1 
" 



Eff('('1h·C' 11011k.111 ofOiJ-lt f<low llNllC'I 

C:aih nc.w ll~IRr Resrnr 
llalat.lcc It the -•nniNL or the DC:nod 114 02) 1•1.01 

AdJ R«OplhOA~OlhttComcw • ow l"""""'E.""°*)(N<1 olTL"') 11911 (160J4 

S.ba.tt a l tlwnd oftk ~rW (Ntt • f Ta.l«t) 10~7' .. ,,..: 
1oial •• .... 

1.1 Sptdail Rttirnr. 

s~~ a. boc.c.c...t "' • ..-. ...... '"dedilQIOI ...._.,.. .. )t(1)(,, .. ,.r 1oooet-Tu Ac:i..1961@~•''"111ior11t.c:rorecu 
11m1"ftt liOM It. ._....,.of 11tovtd11"11 lq imn finllnff, A~y. a t 11m {)( t 1'11 00 C•ocfl t.. ~ pl"O\'!dod b 1111 jitncKI ended 
3009 20U (prOYIOllS 1ieriud t 112 J)Croret ). 

1.1 OtbttU11tf' Rtdtmpdo• k t.Mn-.:: 

.. ..,._,..., lt(J)l\1~1o< .. C...,...sAa20IJ..,C'....-yn,.,..,..•awe•~' , e ~(DU.l~U-..fl 
........................... ~C.....,lllM .... a~f0f0U,.10•to~ .... nqwrcd---..-•-~ 
....,.. ortht T11)":f'" 8orMk. Acioon-.i1.• _. •' c 1061 C"tOM .._ t.t.. ptCWldod f0t the peood eaded JO et 202• {P""''IOlll ""od c 13 JS 
c-1 

I J C C'Hl"ll I Rnt'l'\'t:: 

~ ~ .. lllCd ._ .... '° ........ .,..,., proh ................. b .,..,. ...... ,....,..... .. tie- .. a.-.. .,..llwkr .__...,._.o1...., ...... 
1,4 Fottl&.11 C•f'rnlt')' )1tuu1af') llnn Tni•\blkln l<n m ·r. 

F'o.~1pi C.m«IC'y Monc:l.ar)' ltttil T111111l11tlj,)11 DI~ AC:tWl•l ~•IU UlllMIOl1•;t4\I r¢1~¥tl 11.11(iwlli4: plA11oa Uill IA111$•11Nt11 Foret.a•• 
C\uimqo 8Qff0w...- M 110 llllOfl!HI& OYOt tbia 1four1 1>.( lhl fl!IJICC11-..ci bor.--111p This COl'nrf*I)' lwa 111~ .XtntpfMWI of pM• 0 I )AA o(liw;I 
AS IOI. llC(~ .. wbid 1 fir• .. lill•~ Im)' wMWllll .. pobcy lllopCled * llCCOUlllullg b-oc11Mp4htl'Ct'¢IK'CI #1 .. &on.~ of' 
-..-..1ure1pa.tUICY_..,. .... ~ .... '-ul ........ t lior ... ,....... I 

1 ., klcn ......... o( ... 

... AS...._ ... ~_,_ .. ,,._.,.QAAP \Cc:oc..., •• .___ .. ~wy.,,.....•W~nrM~• 
- ... of .. .,._.IClll. n..,,.,.... 41il'IUuic:M lh""W .. ,,......,. of '°"I'"""~ e.rt.cy .... _,.;ram_...,... M •Marek 
l 1.2011,. 111 ,.. 11''"'161• • l Ills •Ml of ucb year:, .i.rr ..... hi• Ibo~• wt.Id! tlll)' •ore W1111.dly ,_..!Md dw1111;9 IN yeot. Of npo114d '" PftYIOlll 
linanonl .. 111c.tu•t1ts, ~ ll«'i1mlll11fd 11• • "FOR:iaA011,.,1ty Manet*)' f1cm Tn.1.&Mt<111 ktitrw A(C0\•1111" n!ld lft'loniw.t .. Wt •ht b•b11c:o )'Cir " r 
Mll lq 1on11111•oi!C'aty dtm, by •«Q11Pl1j°"'., illCOIM w ~llC"ll! ii• e11Cl1 or a1111;b >-'' Loi1f[t'te••M lott1111 wrrmcy lfl011tl"')' 1te:uu tie tlirut 
whtch llillYe • tft• o(r..~h-. llllllllllhll W fnOJ0 11 lbir Mo( WllMllliOIL ~ o(fCt.l lTA. Ml b«• tilqw•"' 11111 t»la~ 

1..s t\ ere Rftn"-r. 
a...,_ oltl.81 Cl!~_,, DNBR CPO.CC Nootl/O.\ 10 001'2011,11 4'ltd Ml)' J I, 1011. ihe C"°"'*'Y a recpum:t tq aC'flllt NHFC rcan'e 
.. $t'Qli(JI\ 45:K' of'RBI Act. 1¥)4@ ~ .. , !*'"'•·' pro:l\I ·~. bc•ttf "' 1111iull 1eq~•~IWf•I . Ill.I MIOUlll liu b«B t1111w(c1red itunnJ lbe 
pn1(1d tmitd )0 09 20'24 

1 . .6 Sttu rh !ft l'mni•rn: 
s.c-... ..-....... ,..,...,,.... ..... ., ....... n.~u. .......... .., ...... ~ ........ - ... -
~ot-C-.-...A<\,lOIJ ~--fll .... u~•._.._ ... ,.-.-~ 
I. 7 R" 1l11n l F.am lng,: 
Rt:Yllntd o•rmlljlJ reptctiMI jH\lfitt .ii i~itt ofodwt con111tobcrm:tvs *'time Joetljl,tl!Ud d11ecll1i11 1..itulOfl WJllJllP ellft1" ti)' the ('oen.-nrkst 
d"·1tkl!ild ilul11"'"'°"" 111d tu1111fu .u •111 ~ ott... ,...\ ... 

l.S C"•~ fi.w llC'llJT Rnrn ·f1 

1\e c..,_,.-. donva11-.c .....,,..... .. ~ O(lllf!llWWllW ltl ~C!I~ ttt1r .,_. ..-•• nd; ~.,..~..._Fer 
hocfg1 .. '""•,,.CWMIC)' .. Id mt«•,_ litk, thl Coi~...,. '** ~au*'IC)' IOf-wcl (MlftlCtl. c:ton c~ ,,.,.,. Md illlff«St,.. •.-. 
To the t'.11-ltnt Ille dcnndn'CWlwlfKll dlSllJ'lftlai undef It. ~II llOCOoolfo9111 off~bv• bcJtje¥, lbc Cl'M#ll 11'1 (Ii,'"~ Oflhe hf..tj1t-y lfl~nllt1¢1ll 
1• ~1i11td i. 'Effective Put1loi1 otCaalt How UC<tilff' Aloounu n:e<1tp:1i.ied l" ••Id• - we rediu;110..110 ti.. $111t11111MI or ~tl1 Of t.o. 
whm thit......,. lecn. attecu ptuGt cw kllt MC1V~I olCMll fklw tkidtl.ir ~"-bee.- tho•• iii lilt Qlllk allo\~ 



1.-dt.• Rt..,.11bk F.ff'V fkot~t Alf*'Y U•111td 
l\otn 10 Spttlal hrpow fll••ncicll St.1tn11«11h 

N111r 11 : lnt t'tetl h 1t"U1t1t 

l._1tlc11l11t11 

ol lntatsa Oil LoMt. ..... ..,,_ 
lllm:Sl CM t.o.. tNtU 

11) lllterest tocomr on lnvtstmft!U 
.1n1eies1 on GOI Sccu11llC9 

h1) lnld'dl on Dt lJ w11h Bnnks 
·Sf'lort 1'crm Dc110"l•INK 
.Short Tmn Dttl05ll·F4M~•it.n CutrnK:Y 

I\') ~ llllCrit:M 1llOOmc 

·l~•SB•'c 

"' Ottrambal ·~ 
r o1111 

Neut' 28: Ftti 11nd '0111111l)don lncoo1c 
1•• 1'lit"ulars 

kd9tU Sttvitt t'tt1 

1) fee 8asrd •-
ulC r .. 
111) Chm1nt« CommtUIOtl 
01111butin'"1rrvkt' ltt'\ '•' 

SrrvkeChal'W'IO' 
h) G0\1:'.tnmcc~ SCbcnic lmoll'm«lllllion 

Tel•I Srn1tt C.1ut11ft • Co~nu•nU 8'-tlftllt' IMriat...r•tatlon {b) 
TotaJh1+til 

Nott 2' : Ntt nla.'Ooa) .. fAlr .,.._ c1t.a-n• 

Plnkubrs 

N.:c gnuv'(loss) an fin11nt:inJ lniuun'IC:nts al r1"r vnlur: tltt<M1gh statcm(nt id profil 
lllllS toss (ltbcr 1hM ttaillt11& oonroho 
Ctl Oer1VIU\U 

. f., \<We~ °" dcnYllbve cq,'« W.• r. rornp «im:nCY IClllll 
FMVlll.vt-

. ...i .... 
• UnrcaJMll 

Tol•I Net x11i nl( I~> o• r111r ,·11 1~ .:h•nau 

Nett.c lO :01l1cl'OUt ... ti11v. l9'comt 

hrtk:v.t.u-s 

J) RC'\us rrom SoW Power ,,._. 
s.orrv.o ,., 
Less Rclllllt.: co Odtomef tbl 

Rtvt:rnit from Sobr Pow.:r Pl.ant (Nel) (c-M) 

1d llall debts rCCO\"Clcd 

Tci1.111+1tt,iiil 

NMr JI :Othtr lacva.r 
P'•rlktil• f'J' 

l~~c~i f'tovlsion W1i11cn otr 
Inter~ Ciel $biY JolU'I 
Reni.al Income fKefu Note No J8(1SH 

"rsso~ r:::: 

'~ I~ l\'~I ": 
lJ> ! 

" l• (' 1•rt• 
Pctll)ll Rndt•1I l'crilwl l',"'41td 
.l0.0?.20lA .l0.0?.202) 

J,OSI 02 2J7U7 ··- ,. " 
J.(JJ21& 2.lUIS 

oon J Jl 

7 ll 1715 
I 7' 212 

- 002 
I YI Jl II 

J.1$JIO 2.ll~ff 

(t "1 C'r~r,. 1 

PcrLt1d P,n.11~(1 r 1:,rlo1I Endtcl 
l0.09.?02• J0.09.2023 

772 71l 
0 16 

41 12 I 19 
48. .. .~.!Cl 

Ill l l• 
IJIS 5.J6 

!a." -{t .. ("......,.J 
Period t'.ndrd PtTiod t'•dnl 
J0.09.20?4 J0.09.20lJ 

UIS (II :12) 

- -
I) IS fll J"lt 
IJ.I~ 111.JZ 

n 1.r,.,.,, 
Jf:trlod R11df'll l'criod E'....ilrd 
l0.09.202A .lO.OUOlJ 

II 1J 14 27 
OlJ 029 

11.50 ,,. .. 
'"' 1062 

16..11 14.&0 

ft .. CtWtil 

Pfflod EM!c;I h:riod Eodrd 
J().09.201-1 J0.09.20U 

001 
'" 01) 

08• 0•2 
004 -
O}~ OOl ,_,. .... 

i 

i ., 



hrtk•bl'I 

Jnecrna on 8onowia1t1 
hlcctt'JC (lft Debt Sttunlks 
lntcrd& o" S11b0rd1natcd Liabd1tla 
OtOO lklOOWl"lt COSb 

T nntaebela coa Oil BorrUi~ 1 
I.mt oe &.... Liltldir; 
11c.tal 

Nutt JJ i NC1 Tn1n1oblloml 'fnu1111tdo11 t!acb11o•t l.o~"-1 
P..trtltu.bn 

NctuadMIOlll~o.~loss 

Amctn191* of FCMlik 
Tul•I 
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Noles lo Spo....:ial l'utpO">e f inancial S1a1crncni­
hl< 11>< l'-''"od ,...i.,.,i Ill" "1"""1h<T 202~ 

NOTE . •JS' - 'SO I t 'S f() SPt~CIALPl ltPOSE FINAN( !ALfil'A"rt-:~tftffl'S 

TI>e Cwnp:u'I) i! 11 Cio.,..cnuncnt Comp:iny ~gistcttd \ \ llh the RcSCf\'e lltutk o( Lndlu (RUI) Ill!• Non·llankint Finillldal 
Compo:iny (NBFC). I he registered office of th< Conlp.iny IJ '11 I" I loor. hKlia HabilaL CtJ,ln:. Fll\t Coon. Core- 41\. Lotlhi 
Road. NC\v Delhi · 11 0003. The Conip:in) has bttn M:CORl<d Scttcdttlc "A-s1:a1us vidc OP!· letter dated 27 Seplcnbcr 2023 
'"1d ~IO- N0>t11tllll by OPE vidc l<11.,,.da1cd 26 April 202~. 

Anl ditcction iuucd b) ROI« other r<g•I- ""'1mpkn1<n1cd as lfld "hen lhc) bcoome "'1'llnbk In 1enns or M­
Dircction - Rcscn-c S-k of Ind~ (Non-BankinJ f inancjail l'ompat) - Sate Based Rq:ul11oon) 1)1f\•chon'- 2023 d:rtcd 19 
OC'lobcr 2023 (u amend«!) (h=inaftcr n:(=cd as ' Muter Oortttion 2023') lhc ComJ>lllly rails under NllrC-Middle I.A)"' 
(~1 t). Tiu: Company has been gt:lnled the s.t:sluS of lnfnc;.1n1cturc: finance Company ( lr-C) by Kl)I vidc lrucrd.atcd 13 ~11tl'da 
2023 & is cla.ssiricd ns ·•NUFC-IFC'" M per i\1as.lcr Oircccion 2023. 

Equily Shares nnd Non·fOr\vc11iblc l>cbt St."t.-uritics oflhc ('oin1u1ny nru listed on National Stock h~ohc111gc of ludia Li111il~d 
(NSE) ttndlor BSI! I iml"-d. 

l 'hc Spccl.,I Purpo"e ll11l11nt't" Shcc1. the Spcchtl Purpose S1.1tcnK"nt nf J'mfil and toss and the Spcci.111~1~ Su.11cmcn1 or 
Changes in Equil} (SO('ll') ~~led in the fonnal ~rtbcd under Dh·isiun Il l of.Schedule Ill of1hc Con1panics Art. 
2013 for :-+Bt'Ci thOll •~ n:qu1ml 10 comply "llh Ind AS Ille ~pcci1I Purpose Swcmml of Ca~ flo\,~ ti.as bcocn pri:scntcd 

os pcrlhc ""11''""""'" oflnd A~ 7 - -Swanen1 ore°"' I '°'"" 

Ar)JH"O''*' ofS1:t«l11I 1•uri'M)'i"(' Jiinancial Statcn1u:11s 

l'he spcciol J)U'l>O.)C linoncizil 11uttcsnents ror 1hc period ended on 30 Scptcmhcr2024 ''~ appro"cd b)' tl1c UoanJ o(l)ircc.1on1 
of the Com1l•1ny nnd au1hori:rJ.-d for issue on 14 October 2025. 'l'he Special Pu~c finonciol St111 c1ncn1~ luwc hccn pn:pttrcd 
by !he C.:otnpnny In n:lation 10 the propo$Cd fund nib:lng l\Clivhici- including issue or cquhy shill\.~ llirough QunJificd 
Institutions PJnocmcnt (Qll1). ti$ required under lhc s~"CuriliC) nnd E>.chnngc Guard or India ( !:..)UC of Capll11l 1md l)isclu~n: 
Rl-quin:mcnts) Rcg.ul1tli01li, lOl8 os runcnded frnna 1hnc 10 lirnc ("ICDR Regulations"). 

J. Oisclosul"'C In rt:!ip«I or lndi~n t\C'COUnling St11nd11nJ (Ind t\S,..12 '"l ncomt l.l&(tj"' 

A. ·ra, rtt01telttd In ~Jlt(bl l'urposc S1a1C'm<'nl or Pt00I an•I l.oss 

P• t1k•brt 

011•ttt1l 1.J1\ ,.,,., .. ~ n·l.all•a ro: 
Cwmtl ..... IOd 
Ew"llC'f nrrtod"• 
!'lubTulttlfi\\ 
Drrrrnd l1n C'\Jlflll\4' 
Ori1.una1 N'ln wd '"'' cnal o ( lcmnnr d1ffc rtnce<o1 
Sub Tt1111I (HI 
T«1t1l lt• A+81 
T:t' E~pcmci/(•1n1) rttognmd on~,_ cM· 1ht d<ftned bmcfi.t pl:.ns and 
Flrirc1~ --'°"ot-·-•to.\onhc.d'Cin2 imtn1rMn1 incd Ito-..~ ttSCn't' ID \ 

Tot.at T a' R'C'-!tl11'11 fa . lal P• S4:1lt'11W•l • f P" fil alMI IA\t (C+O) 

Partifub1"' 

lnCMIC ral( (Kl IC MK"lltlillfCnlCN nflh~ defined bcncfh n!,~n' 
lnccwnc Tax. cm c•l "" ""'UOn oi1 hech1.in11: "'" rumcnl h\ r,1\h 11<1\\' tlc.~llM: rc~Jvc 
1'cu11I TJ1\ ft't-OtrnbttJ In Ollur Cnumrrbrih h t lnt•tmr 

c. Rtconcilb1tion or 1111\. t' \IH:PR and :tct:ounting 11ron1 

' ' i • C*l"af'U 
Ptried t•dtd Ptriod rtMkd 

JO.ot.1014 l0.09-21123 
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-

112 tJI 103.0!i 

lhn 1707 
13 '7(1 \ 37.07 
16'.21 2..ao.11 

3653 .S4 01) _,. 
l&Lll 

I t in Crort~ 
l'ftfo1I ('flllC'd rtriod ('n(l<'d 
30.09.101< 30.09.2023 

fl 761 f0081 
,4() 29 ISJ 9ll 
.)4',,olliJ 1~.on 

Period C'•dC'd rrriod rlMkd 
l0.ot.l01• Je.M.21123 
I .II ....aS7 
l! IN lS 17% 



~Ole:. to "')J~'Ci31 Putpc~ rinancial Statcn1~1U\ 
I 1w d~ f"'--"'"iJ allL..-J UP' '41'h:~-,. 20?~ 

T•.\ rfftC'I o(IMOlllt' ta\ 11idl11,unr•lS 
LJl"lllft' IMJOn • ••ROrlll ilhUn & I (IS$ on sak of rrnnr'll"- Pl.tlU w..I r 1lu11•1ticn1 ( PPfl 
OrJcrm.t hen~' & C)('I lkl1u,1111at1 
Treaoncnl of fore1w' t'utrtl'll.'Y MOf!Cl:ll"\' l\cm Trunslaoon 1~1.'l('r\'O (l-(;i\11 rl() 
lm-1m\c:n4on1r1n;1ncud lni.11mne1U\ 
Oisallo\~flricc W11 4) I) or J11iC.'OnM' T "-" Act • 1961 
Occh~tlOO t1's J(.f ll of locon'e ·1 a.IC Act. 1961 
CSK r"UlrntrS &. <>thrr1 
OtM dcduchhlr In t\j?t!!CS 

Ex«$s T:.c """ oded 
Ta.,c•-•d.11-tOQlhn--
Total I•' ''Df'•~ •• llw ..._NI 1•11.--.... St1trmt11I of rrofh ••d l.o» 
Actul t"R'tth\C' hwUllC' .. , nit' o• S.Ok IKINllC' ('%) 

I).. ~·O\ ('lllCIH or l)c:(e1•rttl •• , 

For rhc l'cl'iod cndtd J0.09.202-4 

NC'I b•bntt 
Httl))!nl1.t<-1 

l'arliC"u1•n ., .. lo l(K~ni:f.td 

01.o.4.202.4 
J'lf't1fil and In ()("I 

1 ... 

Pt-krnod la\ .\,~I\ 
,.~ fot Snatim.:t '._, &. Olhn- "" ?611 ... . 
Gmr.IM«("emm,_... 
Pnwmon for I 11tpkii)tt lkttfitl )91 CHll }76 

~,~for lmpa•rmrnt on fi11;11"1cial JSI 1!-1 c1on1 . 
1nstrun'IC'flls 
Ftoo• l::.nd l·tt • t>cft.-J 1n ll<l<ll1 5462 1.1119 -
Sh:are lssl)C l·~DC'.:!«'1 62• IC) 7111 -
1"a111I lll'(trrt1I l'a\ '' "''h ;14?.97 IO.m 3.76 
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Tollll DtfttTtd 1., "'~'' .. ,$..11 ·~.JJ~ .... 
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Nol•" hl Spccial Purpose I inancial 'ilah:nwnh 
I or Ilic p.•noJ a.Jo.I JOii' "-.'Jlkl~'' l02 ·I 

t•ankatan 

T•l: m re R'K2'.'iUrcmcnl11 or0trincd bt-!'ll'lit Plllfll 
f•'( on 1~ nh:::t1\•c ---ton or---N1cmT on hfrdlt-,-.-.:.:- •n~•umml m casll "°"" hedH rcsrrvc 
Te1• I 

.a. llndl~tlose-d intoo1t 

tl ia ( n1rn 
PC"do4 C"•dNI l'triGd t•dtd 
J0.09.lO:U J0.09.1023 

ll 161 
10 °"' 

•029 _____ill 9)1 
Jlt.~) i~4.0 l ~ 

·1 hen: \\'Cr"e no transactions not recorded 111 thio: hook-: or nccoums 1h~1 has heen surrendcn.!d or disclo1'cd o~ inco1nc durinJ! 
thu cum:11t n11d 1>rcvioo:f 1)4.!riod in the tiL\ "SS\.~sn1c111~ under the lnco1111! Ta:\ AC'l. 1961. ' l11t1$. oo fi1nl1cr t1ccou111lng in 1hc 
book~ ofnccounts is required. 

~. Olwlos un,o in R'Spt"C'I or Indian Ac<OUtHini: St111n(h1rd (Intl AS)-16 .. Prori~rty Pl11n1 •nd Equlpn1t nt"' 

Otton1mi-:"ioninr, li:.tbililiff includW in tht C'Q't u ( 1u·o1~rt). plant and t-quipnu.~nt 

AJ: per- Ind AS 16 PropcTt). Pl.:wll 1nd l;qulpment. AJ'f)Cndi\ A ""Change: in ~xistlng O...•cacunnutoning. Rd'.lOf'flllOO w.d 
Si:Jnil• l.i.:ibititics ... spea:ric:c1 changes in decommiS;;.ionn\I. rcstora1ion 0t similar liabilit) ncecls to be lddcd to ordeduacd 
rrom lhc rose of1hc ISSC:t. lo "'tum it n=-l111.cs.1hc iJJ~lcd dt-rn:clablc amount of the asset 15 lhcn ~ialc:d ~i\cl) 
O\ct its remaining useful life. 

A' per~ SS of Ind AS l6.1hcdqvcci1bk11nount of., •»d isdctcnnincd after deducting itt f'C)idual \tluc ~amoun1 
o( dccommiJs.ionln; liahdi1y and roidu1I \ aJ~ rtllU!d 10 solar plain ill> 004 n:h11hl) llSttn1in1ble 
tlcncc. Jca>mmiss:ioni~ liabilit) rtllllcd to die sol or pl1111 and the rc.sidu1I 'aluc hi\ c """' been coo<ldcrnl I urthcr, the 
1n•nagc:n1en1 ts of the opinion that the dcconunisslonina ('051 (net or residual volt.tt of the solar pl;ir11). ).hall no1 be n1a1crial 

6. Ul'it lU'iutt In rtSllCCI uf Indian A«ounllnit Shuuh1rd ( hid .AS)· l 9 "E11111loyt't' Ucncfil)." 

( icncrnl description (If various defined <:n1plo)'1."'g bencOlt schc1ncs ls as under:· 

• l)1•0\'ldtn1 Fund : During the 1>eriOO ended 30 September 2024, 1he CQnlp~ny has rcoognl.tcd 1111 c.\llii!ll 'fe oft 1.49 
crurcs (pl"C\•ious period ; ~ 1,34 crorcs) In rtS.,lC(1 or conlnbution 10 r1rovidern Fund nl pl'C'dcccm1in1:d ll"<ed pcn."Ct1lagc 
of digihk employees' sallll)' and charged to S1>eci11l Purrosc S101tcmen1 of Ptolil and loss 

• N1111it•n•I f'tn.,ion Schcn1t I Su11c111nnua1fon Ucncn1 FunJ (Defined Cnnui budon l' .. und): J>urin& 1111: period C11dcd 
30 Scpu:mbcr 2024. lhc Contp:t.n) has 1«0gnildl an c'pc."l'lst: nf t 1.12 cron:s in rcspct-t orcon1r•bu11on 10 Nalil>n:.11 
Ptn:Sion S<hcmc (NPS) (pttviou:s period. { l .0 I croM) ac ,,mklcnnlncd fixed pc."l'CCnlaa.c of cl1,g1hlt 1:mplo),~' ~:aim') 
and dl.vgcd 10 Special l'll1J>OS< s..,.....,, or l'roll1 lllJ toss. 

Other Bt'ntfib: 

t. arnt'd l.c-<11\C' benefit ( EL): 1\4.."<'nlJJ )0 d.'l}t. per )nf". 1..ncr.luncnl 2 1fu1es in 11 calcndlll' )C:• \\h1lc 1n 'OCf'\KC 
I neashmen1onn:timncntM~nu11tiCM11nt1\inH.1mJOOJ1>~ inclusi\coflll•J_ 

r or period codoJ 30 Scp1rmbcr 2024. the C on1p.111 y h.s n.'Cllgn 11.Cd { 1.47 crorcs(PfC\'ious pcnod: ( 1.4 7 O'Olt\) IU\\ anh 
cnmcd lc-a\·c a~ per actuanal vuh,1a1ion 

llatr J.';tiy l..ieia,•c bc1h~fi1 ( IH'L). Accnu1I 10 full days per )'tar. No cncashruc111 "hilc in ~ivi«. l.ncaJ11nc111 on 
rctirc111cn1 nr surcrannuation 111axll1111111 JOO d1.1)'S Inclusive of EL. 

rorperiod endc.-d 30 Septcmbcr2024, 1hc ('omp:iny hn!t rccogni7.Cd t 0.17 cr(u-c!Si(pr~v ic>u$1}Criod : t 0 .7J \ll'\11\:'\} l\h\ 11rtb 

I lolf pa) lcuvc as per actuarial vahuniun. 

c:riuuil) : Accrual or JS dayg s;iLlnty fut C\<CI')' co111ph:tc:J )tar or service. V~1ing pcrioJ i.s 0$ )'C:ll'!(. and lh~ P<l) mcnl 
I$ lin1itOO 10 20 Lukhs subscqut."1' 10 the ro:y ri:vi•don applieoblt: from 01 Janu~lt)' 2017. 

A1 per actuJri;iJ \illluacion for the pcnod ended JO Scp&«nbcr 2024. Net As&:I r«ogniL.i..-d 1n ~ixc:i01l l~ut'J)O>C Balun~ 
Shttt l0\\"'Jrd$ gnrruity is t 0.93 Cl'OfCS (J)f'C"tou, pc:rkld: t Nil Ct't1«5) (Mon roll mlJ)IO)cc. \\hcKotJ 1hc nk't..' hclJ o( 

t ll 19 c:rom "II";..,. the foobUil) or t 12.21 crom(pm-ic>lls period: t 12.06 crom """""the l...,1hl} 11r t 10.74 
CR1tt$). 



1'01.:s 10 Sfl'.'\:i••I l'urpt"" Hn•mdal S1u1m1cn1' 
1,w 1hi: p:tioJ oiJ<J lo '4.-rt..:nd~T 201_. 

B:1:,~=e 1\lf.u\\ant't: Al tht: lim< of S1Jpcmnno;i1 i~)fl, c:r11plo)~'('.!o 1111: a•litl"'(I lO settle IH 11 pl!K'C or1.hc1rcho1cc. and the) 
arc eligible for Uasgn;i: ;\ ltowanc.:. 

AS i>CI' :M:.tunriitl v11hm1io11 lix the 1'1Cri00 ended 30 S._•ph:111bcr 2024. 10 \\'tltdS 13llg[:.UQC AllOW;lll~ the Cl)mpany l11u1 
pro\lldcd t 0.02 Cf't)I\.~ (pl'Cviuu$ period: l 0.01 cron:;), 

Fart\\fll ( ;in: Al lhC time: or supc..-n1nnmtJion or em1,IO)\.~. co111pany p!'O\•idcs (11rt \\1!ll plR to cmplO)'l'C us per policy 
framed for 1hls flUl'J'KbC. Value uf giO is drtmni~ un the ll;ii>.is un dC$iga111inn nr du: ~•pcn1ru1u1lin, cn1plo) «.. 

Doring II>< pcnod ended 30 '><p101nba-202~.1hc Coo1pon) h .. """oded l(r=gni1.od) 10"-.nl' di< I""'""" Gin t O.o2 
<r'OIQ (pm .... , pcnod; ( 0.01 c:rorc:s~ 

The sununari/C'd fKhflion of \flleioos tkfmtd benefit\ m.·ogu1J'n.I in 1hc Spccr...t Pu~ ~~mctll o( Profit&:. loss. 
Oihcr Comp«..il\.'fl)l\C ll'k.'Ou" (OCI) and Spcciul Purpo'IC l•;,l;ince Sheet & other disclosutts nN 1" under:-

o;o Ch11n~r i11 lhr l'rt''iCnt '11lut' ftr 1hc .ihlig:uio n 
ff ... c ... ,,,.tt 

P11rtk ull1,.... l'oiC1d GrMlllil" lol lt lc l.• l1H I ~:11rntd 1.ra' 'f' I ll• tltl•"'- I l 'H•\111 I fo'•1·rwtll Gifi 
l' lld f'd - , ... 11. dt(fi 1H11r111u.1,111 

l lresc'nl. ~~.'ae o l Obh1;111ton 3009.lOZ4 l l l lJ s {;-7 90! 024 If• ltlt 0 20 
Ill at 1hc ••W\ln• 1009 2Clll II 15 'IS 697 022 l lU 0. 11 

lntCR'Sl co- 1009202• 044 021 Oll 001 OM 001 
!009 20!1 0'1 0 IS 026 001 0" 000 

Cwrml wn ttt C'Cbl 
\009102.t OJ.I 0 .. 097 001 011_ 002 
100920!1 010 ft •S 069 001 OlJ 001 
JOM202.a . o•s O II . . . 

N~· Mqullllion 
1009 2023 . . . . 

hSl Sen-tee C<KI 
)00?202-' . . . . . . 
1009 202J . . . . . . 

lk'flC'htJ Pu~ 
J-0 092024 1059• ig IA• <062> 0 <OSSI 10011 
lO O'l 2023 l I 14' ·.u1o16f -,-0 8Sl 1)1)1) 10 IVI 000 

Actunn11l l.01.vtrnln)on 1009 2024 /() llii -,-0 {1fi 0 17 1(1001 '"" . 000 
abh--•mni JO O'l 2021 0 02 u 11 OS2 001 0 ,,, •OOJ• 
P1e.srnt Vllluc ot' ahf11111t0n 10092024 12.21 <n 1006 Olli l2l7 021 
It the end 10092021 107.1 4 •• 1 07 () 21 Iii 7X (l(J'j 

•t• r~ 

Ptried Cn1•lh '5tl. I f'• 'f' "Earatd 1.n, C' I 9...-...... f' 1 t•R\IR I 1-.,... .... 11 r:i• 
h11ftbn 

"'""' ,.~ • .c1itdl 'li•r•..W\ 
F~rr \;al1,e o(pl.lft .... '(h m,tll JO(Jq?02.J 1240 . . . . 
the .__nn.-~ lO ll'l l!>2J 111'> . . . . 
rnrrcren.:<: '" Of'C'I'"• hMwJ 

1009202.1 000 . . . . . 
.lO 09 lO?J . . . . . 

i\l"ha.11 ltctunl n11,,-1m 1~~"1) 
JOJl9 2024 0 J9 . . . . 
.IOtti,1 ?O?l 1124 . . 

~t0r1ah1y ch11t•'t~ 
~10•>102• ~oo;p . . . . 
.lO Cl'l 202) 1001\ . . . 

I mJ'lin)cr(Qll1"-•9fll'• 
J009202• 0 80 . . . . 
MJ09.202J I 07 . . . 

Fund ft'C'n\C.'d ft\lm a.tit. 1009 202• 020 . . . . --·-- l009-10?l . . . . . -.. ,.., 1009 20:?.& OS9 . . . 
!009.lOlJ '' ''" . . . 

Fa• vafw or.,._. Oj.-...'h .. )() 09 202.a 13 I' . . . . 
lhc ml !009.202.I 12-M . . . . 

• f ln Crom 

""'it>J Cra1uhv Slt k l.C'llH' ·1 1-:11rri C'd IA11\ ' l' llll" '' ll' •C' I l'H~lll I l: • rC: \l t ll (;1(1 
P1u·tift1l• 1~ t 111ltd 1Pu1uJf'd ' ' lfn f1u11lt lf l 
U.1m'ltlt('(f JM'C!i>Ctll Vtlhtc or 1009 202.a 1221 . .,., 1006 026 ,, 117 021 
obh--10M ••he tnJ J009202J 1074 ••• 807 012 14 7il 009 
F=aa ,,.1ue or,._. a<'fd~ • 1009202' 13 19 . . . 
•hem! J009202J 12111> . . . . 
Nd C l..AlbiihC)', I A.'i.'tltt 1009202' 091 S72 11006' 0.26 l217 '021' 
-md .. ll•l1ntt Shed 1009202.l . 14 9-&' 11071 ion• ,, .. 711 10091 . 



Notes to Sp.oeial l'urpo«: rinnncial l3temcnt' 
I« lite.! pc:riuJ -."kkd 1cr \\.,..k,nhc.-r 2il1-' 

·:· 1\nlount Ktt01:nt1t d in Sptt:ia l Pur poSt" St•lt nu•nt of Profit 11nd l,.o~" 
ft i• Ct<ern 

(•11rtif't1l11n Pt'riod C r11111lh' Slt ic IA•\'C' P.Jrnt:d IAn,·r U11nr1 11f.!r I l' l~i\ I D I F11rtwtll C ifl 
t'lldtd U•trndtd \ tOnru11d,J1 

Cuntnt ~rvke cc!IM 
.1009.2024 0 34 o •K 0.97 0 '" OK7 002 
3009202) 030 "" 069 001 0111 001 

lntttt':SttCllll 
1009.2024 10441 02 1 Oll 001 061 001 
3009202) 041 0 15 026 001 051 000 

f..'q>CC1ed mwn on pl.ui .__. 30092024 045 . . . . 
3009.2023 04' . . . . . 

Nd..._,.. (C. n)/ los> 3009.2024 006 1061l 017 . ISO> . 
-....t 3009.202J 049 0 11 051 001 10 J.41 OOJ 
fucpm,c m;:apiu<d "' rwor11 1009..102• 0 ll 017 147 002 149 002 
& I.cm SUdrmml 3009.2023 Ola 073 147 001 0.,. 001 
/\moonl cc«itNted 1n Orhcr 3009.102.t 0 10 . - . uos . 
Comp«hmsi\'C Income 

J009202J 0 ll 0.52 001 co J.4) 003 (OCIVG1un' . 

Parl1C"11l.1rt 
r,rf9d Gn 111lh Slt k Lt•~ r.1r<1nd l .t11vC' I lb •"'.111.1 t' I l'M ~IH I Fi tt"'r-11 Cin 
t • <kd IFu11dtdl cuarumJt dl 

°"""""' -
)0092024 70!% 701'- 70)% 70! ... 70ll4 70]% 
J009202l 7JJ% 7 Jl,. 733% 7ll'4 7ll'4 7.ll% 

Rs o(saLJr} inr.-.u:w )0092024 6 so ... 6 ,.,.,. 6S0% •so~ .. 6 so.,. . 
)0092021 6SO!< 6- 650% 6- 650'4 . 

Mclhod-
J009202' 

PUC l'IJC rue l'l'C l\>C' rue l009202J 

<· St"nsilh ily A11til)"'i' u r thc dt'fint'd lx-.orfit 11hllg11lo11 
fin C.-1111ru 

Al hn•)IH' I orll1t C' IU•l'l"f' In dl~l'-Ollhl f'lllr Cra tull" Sh'" l ..fll't I f.1r11rd Lt11\ r I Ull""ll 'C' I l11l1\tR I l~IU'f'l~ rll C:iO 
tFund~ll llh1ru111Jr 1fl 

Prt~nl vnluc 0(®'1~111loti DI the end ll 21 s 72 1006 0 26 ll 87 02 1 
lm,.,....t due to lncrcA~ of0 $0% IOOI f0201 f0481 IOOll fl IJI 10011 
lrno.'IC1duo 10 l)((rca.~ ofO 50% OS2 021 OSl 001 I 19 001 
8 ) lmn•HI or1hr ch•-r la&il:lni i llC',.flL\f' Gnt•lh Sltl: l Allf' Ea.mrd ln\'t' ,., 1>k\1ll •• ,... •. ,u Gin 
Prair:nl Qfuc oraN~•.on. tht end 1221 sn 1006 Pl• 12n 021 
1-dur1olnn~nfO~ 0 II 021 OS2 001 120 . 
1-Mtol~ol0..50'i. rO:Zll 1020) •0•11 10011 fl 16\ . 
~._ .. _ .... )'A,. ... _ _.,, ..C-9'111-"' & .._., ""'9'1 oldmfelllillllttalllllfte .r .. abltllN \ftMl"-.n ••*ol~el 

"°"-""Pl!...._...,ol..-or.--Wb~~A 1,k~--~ 

PRM.8 "liicwi~""°"" ti.dodw r f??O:tobcrl02 4 

PC"rf1u•1nante l<c•l•1ul l111y 
Ou ring lhi: period cw.led JO Scpti:mber 2024, lh\l C.'t•nir1w1r h!l~ 1l1.tdc 11 pl'OVL'ii1111 lncl uf re' 1:1~111) of~ 4.72 crQn:-!o 

(previous period: ( J ,7J l,.'fi)I'\'$) lO\\'ntdS the ptl'fi>t'llllll\CI! rdltlC~l IXIY. 1\tl lUl\OUl\I o f t 6.00 <:r01'(:( Wll'i j\ald during th~ 
period (Ill'\'.' i1.M1$ jlCriod: t 7.07 cmrcs) tn d~ cliglbl~ cn1ployci:s us~ the undcrl) l11g scliemc. 

1. Disc-losun- in r~\ IKCC orlndi:.tn Ac-coundng. S t:uidard ( Ind .AS) -?0 .. Acc-11unting (or G1J\ c rnntcnc <:nnl and Disclosure 
orGo,·c.rnmcnl i\)Sl:thlntc-.. 

a) C:p nt fflt C1nf11l A~;;sh 

\ \'orld Bank C'ltan f C"C"hnolor,, Fund (C11'1 Cl"lnl: ... 

\\lorld Um1k C111 Grant received rc-l11tcd to lntongiblc tb..'4:-ts arc trcinod 11s dc:rcrrcd income nnd Ji.re rte<1gni7cd in the 
Spcci.111 P'urposc Su11cmctu or Profit ilnd Loli$ 011 11 II) ~tnn1ni c.: 1md rn1innol basl~ o,·cr 1hc u~f\11 life of the a..c;sc1 as :1 
dcJuction h1 i11nonl1.111ion expense. Refer Note 38(17) to Spec.fol Purpose FinunciDJ S1t11c1ncn1J. 

111c ('on1r-1uy h:t3' '"'cclvcd t!Nal Grant or~ Nil 1.·roNf during che period ended 30 Srpcc:111bc.r 2024 (11n:vious period: ~ 
0.60 cron.~) incluJin,a rchnbul"temt:nL<t tu the: Company and direct disbur$Cmc:nt to vr:rWofl.. lhc Cum1);1n) hns disclo5'.'d 
t IJ3 Cl'\Jfd u.s bnlance gn&nl (previous pcnud < 4 36 CfUR"'.\) towiards the procuremcnl or inlAl~gihle asscts lilt 30 
Sq>1conbcr 2024 The Co••r""> hos disclosed 1hc said Voftl .. ··Copi1al Gnni from W0<1d ll•nk • Cleon Tcdlnolav 
Fund (<.lf-1- undc:r '"Other non • firumc:i"1J li.ab1h1tc·.s'' (Refer Note 24) to Special Pu~ lrnancial St•tcmcnts. The 
movcmml orC"nn1 for Clpital Assets ism rollO\\") 



l\oh.'' 10 six..:ial l'urpo'><! Financi;il S1n1cmcnh 
I 1'f dtt p.,tuJ cnJcJ lO,. "1ih."'flt~ lU!~ 

I f 1• ( rend 

J-.r•k •lan 
Ptrl&d t: •&d ,~,"'-" l IKJtd 

JO.Ot..tOU JO.ot.lOJJ 
( ·~e.i-. 152 HS 
Gm tttt1\lcJ dun ,,.,_""" . OM! 
GtMt ttt nattdmS "' Sln.klllC'nC o(P~I 019 . 
C'lo"I"" Uiil•nt't l.Jl ... II, 

I he Comp::in) h~is rccciv«! n revenue g.nuu ·1 cchnic:tl Al'SiM:nu.,-c" (TA) froin \VorlJ llauk. omountin,g 10 ~ O.J I Cl'Ol'C~ 
during lh'-' J>Criod ended 30 Scplcmbcr 2024 (p11.:vlOu$ pcrlf.Ki· ~ 2.31 crorcs) for cnguging cx1cnml (011\ulurnt lo lb~~ 
lo.in l'IP11lic.11Jions under \VorW h;iuk lln<: uf c.:a~dil . I he ( 'ompuny ls in OOfnplimncc \\'hh Ind AS 20 ''<iO\'tflllntnt Mranl 
1md 11!\s.isLuncc" ond has adoph.'<11<1 present hi n;vc.•oue gra111 ttJ deduction 10 lhc n:lutcd txpenscs. 

I t>UQ\\ mg table disc.loses the an""ml rcrogni11.-d 1n tht ~J>tC1111I Purpose $u1tcmcn1 of Pm fit & l o"~: -
•t t• ( ,..., 

Ptn.d t lKlotd l 'A Compo• t • I rt'C'fhf'd .~,Jlf•~ l•f'•n'td • t!•isnt thC' TA 
N t1 • n1ftu• I r·tt-=.11l1f'd I• b pt'tlal 

.,.-A~• ~ .•. ,. .. ,. •.• , ..... Iii Iii. IAh-\ 

J009 ?02.t OJI 0 II 
J009l02J 2JI 211 

H.. llh('k)~urt In rtspttt of lod~n \ t'C'Quntinc St•nd•n l (Ind \~rlJ " li.trro"·in:: Co>l!t .. 

I NII""""' (I""' ioos p<riod: I Nil c:ro«<.) 

9. l)i,t-kJ,11~ in rbp«·t or Indian Acroun1in1t !'it•nd•rd ( Intl A~r1.a '"ltcJattd P11rtib Oi~f'lou1~,·· 

A. Ohtlo~ur~ fo r Ocher tl1a n Go\ I. • rid Go\ t , ltch1trd E111iti~' 

l.bt of Hclnh~d Purty 

,, , stl JO.O'J.202.& 

Krv ~l• lllll!l' ITIN• I PC'N<rnnrl 1 Ki\ll"l 
N•mr or ltrllll('IJ 1'11rh · 
Shn Pmdm Kunw O.u: 

l>i DIJI) .._um• ~toho•nt)' 
\hn Pa.Linn l~I Nt'1!1 
Shrl Al#\ Yadl\-
'\hn~Ntlr~ 
l>r J----'h C M Jincldar 

~bn lbm 'IM NnkJd 
~'"' Rdtt111 Ma~• 
Smll lltliM.._ 

T"111t or lt rl11.tlo11, 11f11 l'trloll 
Ch11lnt1.ll\ & t.i1111\1tt1Ul\1t 1>1r(C101 Ot ().1202-1to100Ql0'2ol 
1>11tC1«· I 11'-.-c &: l'hicr1:-trull'ICial omm- 01 ().& 201J tu 1009 2024 
Addi ('hai~ ofL>ua..1ur O'ron:ctt)' 01 ().& 2024 to(,. OQ 2024 
llt«.'Cltlll t iM f"f"Mk'nl Noctuntt Ot CM 201.& 10 ,)() M 202. .. 
Ducttot • f'IMTrrwnml Nominee 01CM10241004 CW.202.t 

ll11«1ti1 • I nl l>1n:dar 01Ga?U2..a10 \004 2024 

°"""" • I 1),....., 01°'2024' IO )C)(Jl91«'n,.C 

lllrtcw • I l>Httl<X 01().I!lll4tG10otJO?.I 
l>wttkll • I IJoR<1o< 01 °' 202.a 1U lO 09 20!.C 
t·CWlll- '«•-.... ~ c-..n Oft'"ICIC, 01 ().I 202.& to 10 09 2~.& 

I 
I l't rMHi I 
I 07 OS 202.a t1l Mtt>') 2024 I 

A' 11 JO C>9 20?J 
9Cf'V ~1 11•1'Ut'nll'ftl l'crM11u1rl tK1'.\'IPi 
N11111c- l)f U.tl•lrd P11rl' ' 1 ... ,,.11r lh l11lion.'-hit1 l't1io•1 

~hrl l 'rftd1p Kumar IA-; C:h11 lrm11n & ~·la1wiam1 111rcc,r.1r (JI ()..11112' '" l000202l 
Addi Clw11eo1 llmx,ortTcd1mcull ' 01 CM 20!) to .Ml 09 20!) 

Shn l~m I.Al N~• lllftfll'lf • (l\t\'CF11ltlc.'111 N<wn11tt 01 0-12021 1010092021 

Shu /\•:1 • Ylldit\ ll11a;l0t. C1M•1:ffuncnl NCllln1ncc 0 I ()1 2011 10 10 09 lOll 
Shu Sh:ihd'ih:lran N Brah1nbha1J ll1rt'('1(• ·I IJtn:cliN 01 04 2021 In lO CW 2021 
(),- J•n1111n.ith (' ~4 Joddw IJ11t>1."i<11 ·I • U1rrrtoi 01042011LO1009202' 
Shu bin N1~I N1'lhad 0U«10f ·I ><ndnw Do"""' 01(M2.02]"'10092021 
Sml Rohtni RP1i l>11«1t11 ·I • l>-lttlOI 01 °" 101l "' 10 09 202) 
llf R C St.rm. GM t I ~A' ~ Chit'( f lllMC'ial OfTJCtt""' DI Qi& 2023 IO J009 201) 
Slnl 11-ta Ma:bn c-S«r ... -&.c: .... Otrottt 01°'?OlJlo1009 lOll 

•t)J .,.,.,,...._~....,. .. kd .......... •n.crc.tt-..tol .. f .... )"flr•,..,..elliw~•~C ll~111l\1.\. "'l•W \l,RI O.• 
• 1'"'29t7·1Klo.\ .... 11~ ?O?l 

,..,._ DJ o.,.,. ~ ~. O.ox"°' fr~•._ .... .......,..• o.f f~ Qa'l(CI" (('H)) _, .._~ ,._....,. ~ •.._",, fll.., 
<"...-, .. pkc-o(l)r ltC.sa...,G.\>llJAA)'lll •( ",() ..... l'OJJ 



'!Oles 10 Spccial l'urpm.! rimncial S1mconcnt' 
f41r lhc (Ult1d ~al lCt '4.'flt('fflhcr 202_. 

IR l ~l>A IJnptO)'CQ ('001nbutory f"mvicknl Fund lhtU 
IRl·f>I\ l~nplO)•ttsCimtutly l'und Trus1 
IRhl)A l.:.tn1>IO)'~ Ucncvolrm fund 

Pllrtk•bo 

Sbort-4mll bmrfits 
. Sin-. f« (to °"""""' ·OU!tn(-.n.) 

Po>t .... O)"""' """'"' 
T•111 

Ncitr :-

' ' r. c,..,....,, 
PtrkKI tltdf'd Ptriod todtd 

.10.°'.JOU Ja.°'.JOlJ 

027 Ol9 

I 02 072 
010 o °' 
l.J9 1.20 

Tho C'h.l"'n111~ J*I MJ1•111:1-H1" l) 11 tet..,.., D11c<1.._.. Cl ui111ice1) .... 1Jl1«10t (T«IYl1u l • k1\c 1lto<1 b<cn •fl~ )tlllf ,, .. 1~111,1l111111 h111e ,Pirney " l"CI .. 
M hllj(I( 1000 t( nn SK"I m1011lt1 U11 f.")'lnclll -0f1rl!llllhi)' cb~li.~ Iii pct r.\?p;Mltl!Clli l)f l!wllftc EalCrpriW'\ 1111ftleltnn 

('onmliu1lon to10111'1k Otntulty l••J. b f 11tldiooul l)1rec1('11" not •"fllnt1111Mc Kpm11cl)· .. the c.,.11nbut10. tg I It ' i• lfflt '"111k cn'l•kiytt •i~ 
l'hwitioo fol k11'<t t..C11'111..,..1, fM*·ttltrrnw.I inf'Cbc:d bmcna. C.C'lldl ••"Cl\; 1@n.tc!I01111I d 1rttl0J a..n: bl.:cn 1111111f Ori •lw ti.v" ut.c1_,.1 '"'UilllOn 
-i arc• ..tJ1tM111 10 1'9 .. ll°l''C •H~ c~lon.. 

., .. ,,,..,., 
PanK•llB Ptriff tltdtd PrriGd r!HIH 

JO.°'.lOl• JO.tt.lOlJ 
l..uM I. Ad,-•llC'f'~to ~ \II' 

tW.occ • lht tq:mn1r11 of tho pencxf 0 ll ... 
Lmn 8.:. Acf\1ll'll.'t:!' Jl .. M dur11111tlc' peood I 22 0 12 
Rcpaymt·nts tittC'1vC'd d11f111y lhc prnod 006 0().1 
lnterc:sa <"hat~d du1ma dw ixnacl 002 -
lmcrcsi received du•m» the ric1t11d o•u 00.0 
[b .bnt< a1 1hr '"d oftl1t JIC'riod .... ~ 0.-0 

r.rticubn; Ptrlod t•dtd l'triod r11dof'd 
30.09.lOl .. Jft.09.lO?l 

LuM & At'h11Mn rl"Hl l\\IP 

--.... ~-·'""'"'""d -
l.eaa & A"'•IK'n .,..'Cf'I..,.... ihc pcood -
Kalla« at lk tll4 of llltf pt'ri.-1 - -

l\l•jor 1~rn111 a1td ~c111di1lc111\ e1t tl'11n .. aclio11) witl1 rtblf'd ru1n+r~ 

I I r.if'INl("llOn:\ \\hh td '11t J 1-..in~ !IA: mlMk on tcnn~<'4Ul\llk·lll I~ tlll)'\(! 1h111 pn.:V111l m arm's lm@lh tr~1'1~·11 • .:1111111. 
J: r he f"CltlUl'l'tUll(lfl 11nd lo.1n'J: & nd\1UK'C'S IO J\C'} +\ illfl.tt.'4:11'11 l 'ctt.Ofl!IC'I Uf<l m lmc \\ Uh the SCIYIC\' rufl·~ Of lhc (°l)mp;:iny 

3. 11u.~I<' uu• •'ID pc1k.l lna comnuln\Cnas l~l lht' 1d:.tcd panic; 

N•t•rtof '•h•rt or Tnn_uc-tio• Tna\fftlo• 8ab1M't 

Nanw • (C0tt'r•11M•I Rrbtio1Ultip TnUMti.. d•rimt:. swriod d•riq prriod •••I 
~t,.llH•t , .... ~ •hlllk ndcd n<kd JO.M.101.t 

Cem,...,. le.t9.JOU JG.Of.lOll 

Mm1'ilyorNcw&ftco:rlr'\\*"lk: Adrn1n~ Loon R<I")'""" 10.Cl 102! 2J0'2 Enrrgy (MNRI-) ~1mts1ry IDA dwou~h MNRI 
I nl<'rt:\t P•\ n~nl 090 090 
Gl.lilrnnltc I tc- )&67 7500 
P:1VM('.111 • 

GOI Fully 
Scl'\o1ecd 

Ra1131111 or ta.'\ fib~ llood• 
S«1a -1 bcwlds on bc:hal( o( 
61000 

MNRI 
(00 full) - . SnlU IA 

22000 
Scmccd I"'°"") Scnc>IR 

11000 
Tel•I: 

~ •. )· I £-'G.OG 
•Jliepte$ftll .. ~ ... ,....,. . .,..,.. 

If r.. Cnwr. 
8a.b•t .,., 

lO.°'.lOll 

149 17 

-
-

GOl J. tdly 
S<rv~ -Sctie$ ·• 
61000 

SmcslA 
2..'000 

Scndl8 
11000 
Tet11I: 
l~G .. Olt 



Noh.~, to Special Purpose fin:l1\ci;il Sl~lll'Olclll\ 
t 1-.- dK' J"-1 "~ '",kk-J .lU- '\c-pl.:nwtiief 2tl2 I 

Ote ('ompan) ls 1 Central Public Stttor Undcttalrr;ina (l'P~U) under 1hc: admin.istnaht- co.trot of \t .. ustr) "' ~C'\\ & 
Rcnc\\'abk l:ncrg) C~t'-IR(). Go\'mMncnl oftr.tia I raru.ac:tJtq \\1lh Go\"Cfllmcnt n:lilled mti1iocmtttt11M1Chon~ lhlll ~ 
iign1fiCMI ind1' iduall) mJ rolJmi,cl) The (.'omrm> ha) '''° mtc::n:J into othtt tnmiaeliom such 111 1clcphooc (..\pallO. 

:ur 1111\<CI u.nd dc:positsc:tc. '' ith ocherCPSU.,..1 he) o:rc imian1fican1 mJn-iduidl} & colkcti,cl) Ind hmct noc di'4!1~ All 
lr:in~1tlnS arc Cl)rr'lcd out on m=id.ct lc:nni 

SlitnlOC'.'1011 1rar152cdons with n-l::11cd ll:• rll t-s u11dcr lfit r ontrul I jui11l con Intl of lhc s:ii 111c t:,o' t rnnu•n1 " "' " ' 11nt:ltr: .. 
I f In Cron•\ 

N•lwret1r 
'l' ... l\ \li~ ll<HI Tn11.sx(f1011 U11llHIC'f ,., Jl l Fl11l1u1<t "' it l 

Nttmr or111c C'omp1111y l'r1111,.11<1k>n d11rh1g period (111 rinJ!. 1~riod JD.119.lUl< JU.09.WlJ 
f lh lt d .:Ml,f19;2024 t11dtd ~l.09.2U?J •Or ''«r.11 IU1•-i tf"' r,'I 

HC\\11 llltw Mc{'ll Sol1t1 l.lm1ted R..,..11v•1wnt 01' l.0.111 IS 11 3 25 l96 S• 19l78 
Slutc Uunk o rln1h;i Re )/l'-'n\(114 or I .Cli."1 014 0}9 1 19 ' 86 
BrOlldctls:I tnpnccnng Co11sult•g1 Rq>llym..:1-.. ~r I can "il6 IS S6 51 11• Co< .. 
h~_f.h I umtc:d 

SIVN Grtcn tncfgr lid ·- . . 1.52991 l.~2~ 01 

I 1fc l'"4lf<11ncc: Cnrp;nt.an or 1nc1 .. 
Mcnl • ll.....:h 

00) Oo.I om .. . . 

Nlk"l" tlrtd•l l.-nlkd 
MM....,.k'< 

0'6 0.5.t 02S 02! ,,__ 

Solw I nctf) Cotpon111on o(lftdu: 
Re~(!( . . 000 000 r----'.c:u.rc 

C'tnlnf \\arr~C:: ( Kf'IR S-..1/M.nl 0 II 0 IJ ........ 
f\>wn (;nd ('(lfJIQQOon a( Ind.a t.td Cunntt11~-.. 

o.-
. 007 . 

Nahon-.d l ll'ililU~ of Wind E RC'l'lt;al J1l('Olt'K' oos . 002 . 
···~11 .... , .. \l.''l O.midica" &r,;1.cn'!llg CGM11tlll11h llldlll I lfllllllfd (Ill ('11 , •lrlik.h l'J. (\•no;al f'ilblo¢ S«W l-ntr«pf• .. l(~t ,.,,~ .... I~- ............ ", l•f f 
'I I I (l\'.llfl 4WI 10 Sqlfftl1ba ZOU 

During the pt."fiod. the Compuny ht.1s also m.:civcd l nu:n.~I uf t 8<1.SS crurcs (pn:vious pi:riod: t 7~t23 cron:~) '11'HI rcpay1ntn1 
uf 1n'incipal oft 19.S I t:rQrcs (ll tX:Vit)os 1wriod: { 19,20 c:rtln:~) cm the lulln5 lO l}O\'Cn1irten1 n:lillcd tnlhiC'.'\, I 11nhcr. l\11 amu\1111 
or t I.SS cmrc!l (JU'C' ' iuu.s Jll'riod: ' S . .l6 CtUl'Ci) hus bccu flCClOUlll t:ll ror l)J Ser\'iCC l'h nrgeii IO\\ll rd!l 1hc Yllf'iOUS ~chcmcs 
ln1plc111c11tcd zts pcl' the 1nnoc.l111c of 1bi: (kt\'cn11ncn1 of lnllil1 (001). Rcrcr Note 28 to S1:1ecinl l'Ul"fM)lJC f immclnl ~u11cmcn1S. 

I t In C'fi11·r~) 

I r-.n).ltdo11 1'ra.-~.r 1 i~ ft 
H1l111« '' •I lbbllC'f'I\ II 

~·""' orRtbtf'd ~'llUN' Of ~.,.,., .. r d•ri~ ptriod d1tri~ Je.0'-202' lO.M.ljllJ 
Party RtbtiM ,.,.. .. \Jlt ll+• ••d<d ptriod f'llillf.d IDr./jCr.ll lllr./l("r.)I J41.09.202' JU9.182J 

IRLIMl.o>....,.., Tru:stUnda 
, .... 0) ..... 

('cwr~ C'oouol !""""'" }67 )67 lO&H to 61) 
P.-1,udtnc fund ·r nN l"anlnhuilOM 
UU l>I\ I mJ'lii')t:O T nnt l •lllkr Cantnhuumi ''" 11(' I lo 051 - . 
(1r.iu1t\ tund rrw C'onln'll 1..-ornu11m 
UU l>A GJoOOI 
Gtttn l111:tlt) Subsld1:aty l.AtU•t)' ln'"'tntient 2600 . 2600 . 
I 1n..nci:- I FSC' Lid 
IRtUA (;lobol I '"pcll>iC"°" 1'14:1»1f 
(ifttll l:.nl."f ID' SuMld13t)' 0•7 - 0'7 
1 mouic"' 1 rsc 1 td 

uf llut11K111,uy 

10. 1.0(111"1O(1.d\'fl!IOCS ht the fll\lUl't ortoiins J,;fllllll'd 10 pro11101C..'1'$, directors.. K~I Ps nnd related J)af'lic11 (IK d<:lln~·d m1dcr lhc 
t'ompani~ Act. 2013). either severally or join1ly wilh 1111)' <llhcr pen.on 1ha1 ;.u·c: 

(11) Rc~)·ahl c: on dcm11nd ur 

(b) \\lidlUUI $pcctryint; UU) tl"tln) 01' pct">d O(~) lna'll 

ill <'rnt'f' 

Ai al JOM.201~ A~ • I Je.09.l02J 
A.-aa1 oftoa•or % ._, 1• 10ot•l l.ua, A1M11•1 e f loo•• .,. % • 1:t•• tt4al LN11' 

#dTIIK' i• li.t' Nll•A' ~ \""lllC'G i • tlllf' .d,.._att i• tltf' Ul'•rt t f 6.: 1\d\ ·~ 111 lltf' 
~--------t-..!•!!f_!loo!!.!•~ .. ~h:!!D!!ad!!!!Jl !L..L-.!••!!l!!O.(!l"ftJ•!!f..tloo!!!!O>!!..~-_!loa!!JO!JO!!U!!b!Jl>!!ad!!!!.i!!C.._..L __ 1••l•f'fO('• • •' ,........, 

NII NII 

-



Nol•~ 10 Sp..'Cial Purpose financial '>rn1cmcm, 
I or 1hc f"-Tlllli c:nlk-J 30"' ~r~mh.."f 201-1 

l t . Oi'4"lo'.\att in rbp«1 of India a Attt1un1in~ :,1 .. ndarJ ( lnJ .\S)-? 7 .. Sc-paralt: fiunci:al Sl.alt'mfnb .. 

l •\('o.IRM"•I i • AJimrialt'/S.Wdia •/ Jelal , ., ....... 2600 NII 

•· The Company has f11oorporMed 1 \\holly o,,,,cd sub11id1nf)' oomp:iny nitnl<.'d as ~1 REDA Global Gl'\"c11 I ttCl'g) I 1n111lcc 
IFSC I 1d .. in IFSC (ln1emationnl Finnnci1I St:l"\'ltts (cntrc)-(llFT City (C1Ujara1 ln1tm11Lion11I Hn.,noe: l cc·{' 1I)) t'tn 07 
~111) 2024. \vf1ich sh:tll provide debt de11(1111tmucd in fhrcigl'l t.'Urn·nciC$ ror financing rt:llC:\\'Ubh: CllCfl:.>' lli«-'Cor. I he 
oc:11iliclfle of con1mcnocmcn1 uf bu5i11CM ror the ~llid 4.:Cm1puny is> l!l to ~ reccivc:J. 111cro i.s no opcn11icnutl 1te1ivhy 
during the quur1cr except 1ho1 l.'t sum or { 0.47 M>r<~ Im~ ll«n inaim:d IO\vtirds prc-incorr10n11fon I com111c1·1~mc11l 
relt11t.'t.I ltctivilit!S incum:d by the (OlllllU.lly, rhc $lllllC Shall be consulidntcd upon lht n:ccipl or <l011H11CllC4.!111C1ll 
cc111fica1c. 

l.1. ·1 he Company intends IQ mcorpor.slc 11 \\/holly Q\\ ncd Sul>!kliill)' Con1p:my ror rctoil lending \\ ,r.1. roollup 3'01.t.r, P~t 
KUS UM schcn.c ond other D2(.' ~gmc...,1t5 'l'hc: rc,llJC5l in this rq;artl has b<.-en submitted lo the administl'Mi\>C n1inist') 

I z. Co111pli:1nct "hh numbc:r o(bytl"" of ton1ra11lb 

The: C'omp;m} has comptjcd " ·11hthc rulcsspcartat 1n l·ocnranio(Rcsanctionun numbcrott_.,en) Ruta. 2011 dunn,gthc 
cum:nl llllJ .,m<iou< period. 

IJ. Compliant< " ilh "ppro, ·N S<'htmf'()) o r Af"nrlCt'tntnh 

1'o scheme or Amngcmcrns has bettt tfMM'O'ed lt) the compctc:ru euthori1y in tcnn.s of sccua.ts 230 to 237 of1hc Comranu..-,. 
Act. 2013 during the currcn1 and pm·iou.s period 

A. B11l1it EPS 

lll"1'liccnn1ing.s rcrl.!qui1y sh art Is calculatL-d by dividing 1hc net 11nlfil or loss fur the pulol.l u11ribu1nblc 10 cquily ~mrcholdc:rs 
or 1hc Comp:my by 1_hc weighted 3vc:raa-c number or c..-quhy shnn._"li ou1st:mding during 1hc period. 1l)C tt1Jc:uln1lon of nu.-.ic 
lil•S ii' :is j\)llows.: 

V.rdt11l•N l'triod rndtll i'frlod r"dtd 
~.09.lOl• ~.09.262.l 

l'fof11 / tSoisl ~ dlC' ncnod, aunbl.ublc to lhc ~u•tv ~holdC'fS orlhc Com"'-- lt crores) 77141 S79JI 
r...m.- U'iftl tn cakulalOn ol1*ic eotmi 1.N1~ f.\ 1 ft tnw~d n1.c2 S79 JI 
Wcut.h&c.d 8\'-number <>f' Otd-~ 5t'w lht oft.IC "-18 1 l.63 nM 70f\• l 21..a6001U) 
Fatt Vllut- f.-·t\' Shatt lia t a 10 10 
Ka"" IJ'S 1 .t..111\ 'ia n Ll7 . " . n.c-<.....,.-~a-... r.w.c- 011Ct.., tl1'01.t•7.1•.•1.1n....., .. C"f .tC. ni1w "'t••· ed. ......... "'.,......, ... 11 ... -,.,. 
~ *9n..t•o&rb...,.torSltl!f~t"%.f"71~ ...... ,.\.0\.....,. !<l!l 

Dilu1c..-d c11ming;s per shM: i$ aiJwl.,1cd hy dl\·id1113 tht: net pror'il °'"loss for lhc period anribuu1blc lo ~Ull)' ~harcholdcrs 
11nd the \\'Cigtued t1\·cnigc numbitf'of 5hllln."S (MllS11ll1ding J uring lhc period Dre adj usted roe- the ctfC'Cl'f 0(1111 d1luti'YC J'K)ICllli:tl 
cqui1y shares. The culculation o(Oih111..-d l!PS ''as Rlllows: ~ 

P•1•1ftull1n f'trio4 '"d~d l'trlud tn(ltd 
J0.0'9.21)lol J.l),(l'il ,1023 

l'fofill IMS' ror lhc io.I atuibutabl\! ll1 ll'IC ult\P ' '",tt•holdtn nf1hr Com · • tf<mce.'I' 77Ul fNJI 
I llmml!~ u..'«'d "'(':Qkulai1on of dJlultd cilnll""" ivr 5l\111dA' tt crorc"' 771 .. 2 $7911 
Wcurhlcd l\'cr.1'1'C number or ordm shutt<t Ci» It!~ o( d1ful'td ciwn1ne.s Mlarr- tR 8:77617t)fi• l"11 4ft00000 
l'K(' Value Eo1.11N Shntt ti• f l 10 10 
01h11rcl t: llS liVR) Un f l 1.1? l-""' < .... n-.f'....-11tu~ ., l•ot•lll ...w.c Olfct ... ttro;.rtl"41 1n cqatt') .a...uorr._~,.i..c..i ti•·• .. Cl)Mbllllf or~~ •Golt 6'4 * 

...-If) ._... _, _ ofta- b Mic (Of"S)o< 16.Sl.,._ ,.,, ...,... .-.n..., 2' ~.....- !0.2l 

I~. l)j·,closutT in l"t"ipttf o(lndbn A«o unlinJ ~landard ( Ind \ S).36 .. lm~imu~al 0(1Woe"b"' 



~oln lo Sp...-...:iJI PurJlCN: rin..i.ncial Stouc1ncn1' 
I ut th.: p....-i.iJ ",-.J.,·J lf,.- ~Jllt..·nlh.."r ?U~ -C 

16. IHsdos11rc in no.'ptft of Ind Ian Att-0un1in:: S1:1nd11rJ C ln.:I A~)-J7 "' l'ro\ i,-ions. t"ontin:,:tnl l.IAhUlll~ 1u1J Contin:,:tnt 
1\ sstts"' 

' ' '" Crorn; 
P•rlitul•r" A1r1 11 JO.Ol>.1024 A<1 J1130.U9.?02J 
• ' Oa1nt~ •1•11m\l thc Com .... -. not acl.no\\fcdc,cd as tkbt 

1 Ta."1uo11 Dmlllnd, 
lnromt la\ n~ 1 11 ICJ lll66 
Stmt't'lnMIJ(iaoch~ SrntetTax'G~T•~ 1 27J•S 1)769 

n Ohm' . ,. J '19 

b\ C*.alnNtt'S nttw-- fll'llW'ICMI •\mlllkn 

• G......,.... I i-15 llf 22•65 

" I ('llC't or ton1f.\tl I P· ... lDL"ftl Or*r lnstn.:amcru 1'lwtd 11nJ OUl\ti1M11'l .. w1U- 4096J 
c' Other mcM.:\ (or \\tltch th¢ Com ... ·1'1V ·~ C1onlin"" .. 1'1llV lii.\blc 

I Pro~uy I•'( in 1i:~t ul Offic.; &. Rl~11.ii.·nt1nJ 11\uldmai.-,(fCc(n Nott 33(12) hl Spa:1al 
lln~t('fn\tnilblf Undtt<"mm~bk Pu1;...1«i FmutK'l;l) SU1lcmc11t11\ 

For 1~uiod ~•drd 30.09.2014 

llus pttWftS to lflC'Oll'IC' la~~~'°' AY 2014°1$ •lld A 'a ?11?6-ll "hi..:harc: pmdlng bcfCIR' tht COCA~l•1 \\tuie cait for AV 2021· 
2J his bcca lftO''t'd t4r' rn.-;11~• wdo' Scctot 154 oflbt lht'Olnt la'lt ~-. lllit Comptn)· q;hopc:-f" of a 1"11\"""'.WCOllM'omc .. ,~ 
oflbr '(WIOUS t\WCSC'O'm-d..., lht ~ anr.t .a..n«f!' for dw n.wo ~.,. ...,.Slh: c~ '" ...... \nn.,"' ~ tcmon.lblC' 
PfU'ljO'I tu) brxn -.k l'llO r ... hn fl'O\ 1340n Im bttn COM*n:J .. ntt~ 

I or die- Income ·ra., Ct-.1,."oLI\ Y 2010.11'°AY2011-19C"'«P' A Y 201.i ·IS. v.11.:h 1:c,fldld-ingbcf0ttCI f(A)>. thc-orJc-r ror ~ c:trec1 
o(CTrCA) 6.Shll awmlt\I lld\lo\!~('f, lhc Cornp.uf)' kt.~ provllkl,I ~ 11110 \IOll:S (Pf'C\M'll.IS J)C'MXl Nil cr1"":!o. i"r t11itltm nett Dllov.cd In the 
f.l\'l.ltlr oft~ Compnn)' 1tl'lll IMl1u~ dtm~nd. 1at1 hc>ulh noc lil\i1ll' dc11:11mm'd ''not comtdc:ml as• ~101111~\,14 1111~1!1 1 ~ 11"1 no 01JtfLl\\ 1s 
COn5KIC'Ndp1obllblt: fo1 the 11cm1111ll,l\..cd Any ndJusbncnl ~illl 11<' 111:rornt1cd for UCIClftft'(~!p oflhc ldp."(llVC 01Jcf\ I u1tlwr. the C(lmp;an) 
hil!C lill-d llf!S)('id wl111 lhc: 11 A'l ror lllilllC:~ 1\IM nllow\'d 

I or 1hc Income Tll\ C~ or 1::i'1tl'1 ycian1 (AY 1998·99 ... A Y 1001,1. Ill), the: I lon•blc lhgh Court or f)clh1 d«ld~ lhl' WIU"r pcmlc111 In 
(11vc1U1 u(lhc CC11nr--iv ., 1Jt u.dt-1 du.led OS Orttrnber-2021 aiW rronnw~ 11\tll thc: ~ proettd1nl" ~"\'Mttc1n11ig l'rom A Y 199&·99 
10 A Y 1009-10. pu1~1J1m to tM Olden 0-r lhc 1 nbun:al cb1ed 11 No\ etntlct 2014 .id 2Q ~ia) 20 IS. Nl\'C bccon'!r hrnMMlnt.'d nl 1hus duttttd 
ch: A 0 ta aettp the 1ccuRIC'd tncomc and i:--s the COMCqUml•M urJer~ \I.di~ otdets 1tte •"'·u"-" ~ Ill\ ldJ~lmtl'llS stu.11 
ht ~ (Or upon «'tt"•pl o( ~ fC':JC)CdnT Ofdcts. 

... .,. ptriod ~lldcd Je..09.lOU 

Income l'a.\ (l•com, I 11' c·a\f" - A l 1993-,,-A V ?Ol)9~10): 

tfl15 1ncf~""\ 11\1.:•wnc ru, 1;t15n lllf AY 19QS.9Q lO A Y 21.101-0l \\ttc' ttf1i.'f1<d tic.ck on 1hc d1tt1..'11lll'l n(llon'blc lhf:h l'wn ol' Odh1 io 

lloo blc l"l'A I' iand ll\111'1\lc llA I lo d'lt A1'.c;cssmg 0 1r+cer ia1MI ln ... "f111K' la'(•''-'=" for AV '?OOJ.Q.110) AV 2CX)'~IO Yt\'tl:' rckrrcd OOc-~ °"' '~ 
J1rttt1C1n or I lnn'hlf 11 A I tn llit "'~\l:tlf OffK:cr (ttfcncd (l"I AO) I ht 1\0 '100 noc IJ'IS"Cd lhc Uh.kl 01\ the-Ill' ~'11\C'I \\!Ihm 1he !\tlltJIN) 

tune- lm111 p1;°"·11l~ 111Nkr lhc A,•1 1'.llflte-r lhc- l'UlnJIOOt) lt.;1J tk110~1t·..t lht• tnx..-s '1t1de-r 1uotC'il on 1hc: h;"'" of tk111111.J 111t.,..'\l f\lf 1he 
1lfuronl"Jtllonl'd AMl.~m~'fll Y~iAI\ 

In "'"''-\ ar tht r~n1- ll'll' dcmo111d' paid O\"Cf •nd •bo\'C lhe l.ll' Pi'"lbk as per ttlums filed bec;imc 1c!Und:iblt' Ae-corJ11,gl) dun1-s 
I 1n:anctal Vear ~011 19 • V.'111 P"1lion NJ been fl.led ••tit 11.-.. Nrc I hllhl"oun kl es:s:uc tt'ic noxss•y dtfl'ICtW'll•\'. kt lht dqwuntr1 '°grant 
tbt 1cfund f« the •~"fftt'f'll!MCd )N'S l'hc lton1ile lhJh C:OUt1•l):lhtt.tpasxdan1'*"""1 mkl as undn In IJ'lt' mcan"htle. lhe 
rc:spondm&J• pcnn11f('d ~ poc'ecd and~ lht~ u•Jn-••.t nutgn'f cO"ttt ">•Of W.c- ..,_ rottt:t\'t' wtKW'l "' I ...i d«dion 
.. lhe- m1dk'f Ii- 'itill timdirc 

11'ic COl'l1f.'On) hod tt'((1\(\j l'I Nui1c:c uftkmiRl-'Onkf rrom lhc("001n\l~l\ltl(f Ad}'Ud~ Ccnlral lo.s. G\ I 1.klh1 I iUt111•~-d 1$ M-2tt:h, 
20ll CR':IUng J~milnib tm 1111' ('CMl'lp.lrl)' 11n-.,Unl."'1 IO' 117 09 (fOJt) (C"-;(lt1dmg•ppfl(;ltik: ml'*:lt) fi)t nin.1n\.IJI )'Clat 2012· I J to 2015-16 
/\l1hough ltlc t:omJ1Q1tf coot~.,.a 1N 1 entire dcmund 1$ tM11cJ h)' hnut1Uton II 1"1i rrondcJ for ( 11 11~ Cf(lfC:f (S'f(\'lllU!C Jl(t1od ~ 12 I! 
ccur~) n-clod11ti; mtctr\I 00 CCJNCl\'llll\'ll blasis. B:i::scd oo l1w. a1~ 1'.1C11 II\ the m1111.::1. Service Tn.x dcm:uld (md~l1na rnl~ll~) or t 237 47 
Crc'ltt:'\ (lllt\ IOOS f'CtlOO • lll 4o& Cllltt,) h:t...' been Jl:11;.l113cd 11\ .;,M!lt1li1Cf\t hllbihly h 11lhn, :ttl~C lhl' COIJlfllill) t'i 11 f;O~\".tllfllCfll t:nlt"rptl.SIC. 
1.0 11\31:1 f\00 tl\1Cn11o!1 ~·i1n be 11U11l,..ll'\l tu t1 i.nd thJs., t!l.k"ndcd renoJ ot' l11111l11t.r111 ~11 nol 10 be mvaled 1 1.,~d tlrl ctruim dc\:1$1(111S of 
I kln"bk ~rnc t-"wn m "lkh ru'll'll and hence tht pc'Nlhy Ml fl(lt l'l'm l'M\ldcictl fbc dlM.'lasu1c as• coi11l"'"11 IN1b1hl)' 'the l't)fl1panv 
hits riltd nn ~I \\1lh <i s l'A I , Nev. l>elht on 15 June 2022 1n lltt fftMlln •1\11 lhl:' lMllllC tJ pcnd1t1r; 



Notes to Special Purpose 1 ·;11311eial Statements 
lor lhc: p<rMJJ <"IMl<d 30" ~<-mbcr 202~ 

The.Coinpeny hels tteeived ordcrdo1cd l I JllnUllt) 2024 from the omce of Commissioner ofCcn1r11 Tilt Appco.ls ·I. Oelhi, vtde v.fl ich the 
appenl n1cd by the Company itgiainu rwwcry of OST on Gua"'ntcc Fee P41id to Govemmc.11 under Revc11c Charge Nsis l'br the pcnod 01 
July 2017 10 26 July 2018 lw been n:Jcctcd. (Prevt01.t1 pc11od The company has f'fCei\•«I Ofdcr no. OEJNP/~-
174/GST/AOC(NR}'OOSl2022·2J dated 23 02 2023 r""" theomc:cor Addltk>nol Comm..,;_,, Adjudlcouon. C<nC"1 T.,., GST Odht Eu! 
on rttio\Cf)' of OST on Ouanmttt: Ftt PflJd to Co\'t'fnmml under Revmic 0.rgebasss for the penod 01 07 2017 To 26 (112018 ,.tfi .. a 
dcmlnd of « IS 2$ (fOttS 40\l.1.Udt Tu. ' 15 26 crores towwds penalty Md appllC9ble 1ncm:st thereon ) Wllllt •be COqlmy n •the p.ocdl 
or m,,,. _.. .. w. tho CST A,,,..IM< TnbuMI, .. FY lO?J.2• ... """die Tll< - or t I) :u ...... - ......... ..s -
rcq11r111e PfVYdKln '°"""Xds Tu and 1nkre:SI fk'tron amoaniuic to t 21 96 crottS (Prntous penod While the COMpwiy tm filed M tppt.11 
._.,.Sl lhe Mme before the Commmiann o( ea..nJ Goods a. Scn-ce Tn (Appeals-I). New Dtlht on 01 06-2023. nqu1t11te ptOVISN>ll 
eowanls rbc: Tl.'C and ln1crc5l lhcn:oo unowt11na IO ' 27 65 crorn his already bttn made m the: books of MlCOunts)- The pcnaJty emount of 
' I s 26 CIOl'\!S (ptt;\I tOU$ pCfiud ( Is 26 CRNts) has bcca dJscloscd as coin11igcn1 h11.b1hty. 

lncll.llkt pc:nal1y f0t t 1.62 croru (ptC\<!O.. p¢tt0d t 2 6l crora) Im~ by ~lmi$iy of Corpom1c Ani1rs (t.iCA) w r L non·appoinl1ncn1 
a(Wom1n O.rcaor The Company bcm1 • aovcmmc:nt campony h:u no ~t~ OVtt appo1n1mmt or d1rccton: nod hm« the same has not 
~ - r ... ,..,_,, The C- has r.kd appal bcfott the ~ 0....... (NR) MCA The -.r n 11111 pend .. r .. 
..ri..i-..,, A1101nc1uda .......... n•2.S 11 _(1"<Y_p<t>011 t JSJ nmx.s1_ .. ,,,..,._.pmt'°'bcr...11oo'bkthp 
COW1 o(Ddl'u in lhc bm orwnt Pd.c.on ...,.sa tllic ookr of dlJCIC)t11wy aWxlnly for di:smwal of J&atr rrom SttY10C or EM C.pel'I)' 
~"no ncrun Ofdcr' an &hu maa.tt AtJO includes ' 15.10 crom Cpn:YM>US pcnod· t Nil crora) pma.n'"I to ....,lhhdd PRP of a· 
Funcuonal Dlm:torsofthc C~ pcndmadanficacioft. 

.Ap;in fro1n •00\'e., rhc ComP41ny hilt 1190 f\lrnuhcd UW Gu111Mtcc or t 9 90 crorcs 10 N-SG 10 ea u • de1ign11tcd stock cxd•na.c fc>r the 
purpo$e of l11i1l:.1I Publ~ OOCrof lhe Com1>t1ny Also, I.he nbo'l'I! doc) 1'1)t lnc.ludeJ1mount pcr1amu111 10 the arbunuiM proc«dmp inll1L\tcd 
b)- Ml1 l11ck'°11 Engincen Lid ag11JM1 !REDA /.:. Anr on 15 August 2024, in lhe mam.'f pertauuna to dcduc1ion of Liquidated damaao 
M1ounlin9 lu t ll 46 crorcs by IREDA under con1rnct ll.8f'CCn'lenl.S for Svpply. ttteiion worle:. C1\<il A nlhcd work$ as well u (Ot the dday In 
eomm1SStOl"l"'fl of IWOJ«t named SO MW (AC) Solar PV Plan1 a1 Ka.sataod Solar Park. Oistt1c1 - Kas111aod. Kenia The Claimant (J.:kJOn 
Ena;1nttn Led) has filed claim of~~ 1.56 55 aon:s. II is unhldy lhac lht IREDA may act 11ry .d\otf'M. Mkr es Mis hduon ~ 
t.W (lho a.-) .... ._ ..... by sec~ ... by IREDA .......... ,, ,,,, .t ........ °""'IS ~ by ""'bllxnol, die - ... be 
d>olkftecd --.lf oflhc All>""''°" ood c-;IUl-ACI. 1996 lo ._or ..... ..-... now.,...._....,. tho-i... 
not bttn provided or dtsdoscd as• conu,,pn hlbthry 

b) Contlngtnt As><U: Nil (previous period: Undctcrminnblc) 

t) Co111mh111rnts 
ff '" c·r,.r•• 

P-artk ul•n I " '"at 30.0?.lOl .a I Ju • • J0.09.1023 
Canlt• I C'onuallm~ett;: 

E"unaecd amount of concnlds tl"ma1n1r111t so bt cx«uted c. -· t 096 I 41.S 
Tot•I Co•allmw•ll I O.ff I us 

17. Dbclo)ure in r('!rtp('cl of Indian A('f()unllng St·andard ( Ind AS)- J8 .. Intangible AJseu .. 

1110 Compnny hM "'cogni"-'<i th• World O•nk CTF Omnt (l\cfc r Noto No. 38(7•) to Spi.-.inl Purpose l' innnclol Smtcmcnrs) 
received ~la1ed 10 lhe ERP in lhc Special J>urpose Statcmcnl of Proli1 and Loss over 1hc llfc of the ln1angib-Je A~t (liRP) 
Md presc:ntcd llS n redu-1.'Cd amorti1 ... 'tlion cxpc:nsc amounling 10 '0.19 crorcs (previous p:riod: ~ Nil crores). 

AJ II 30 S<pl<mber 2024. lhc: Compony has disclosed on ""'°""' o( t Nil crones (p«vlOUS period: t 4 .86 ctO<n) under 
"lntaniibtc -. under .X.<lc>pm<l>I" n:bl<d "' lhe abo"e. Rcrcr Nocc ts and 31!(11) "' Spteial Purpose Flnonciol 
SlllemCnrs. 

18. Oittlo)urt In rwptct of lndi1n Accounting S tand11"d ( Ind AS)-40 "ln\'tsl.mtnl l'ro11tn y" 

lnvo.41Uncnt property comprises ora Rc~idcn1ial flat nt Jangpum. New Delhi which has bet1l lcnscd. Refer Note 11 l() Spccinl 
Purp»c f lnnnci1.d Stntcmcnls. 

(i) OttaHJ of incomes add uptntH: 

Pank•l•n Ptriod t•dtd P~riod <•ded 
Je.09.2024 .10.09.201.1 

Rcnlal lnoome D°" 
l>i urwt Ex-nJtt tfteM1f1 •I'd M~unemnce\ 000 000 

(II) 1"11lr vMh1e of lnvrsuu''" l'roptny: 

1'hc market va.J.uc or the invcslment property h.is been asxsscd (as per lhe voJuocion <k>nc by I.\ registered 1001 v11lurr 
QS d<Aned under rule 2 or C<>n1panlc$ (Rcgi>lcr<d Valum end •alUDlion) Rules. 20t 7) At ~ 2.90 aoo:s as 11 30 
~mbcr 2024 bosis ..i1111ion ~ cblcd Ool April, 2024 (previows period; t 2.75 cror<S) 



No1es 10 Spccinl Purpose ri11ancial Srnicrncnls 
"'"'r lhc pt:lriod \.'nc~l 30* !->1.1p1t.:mhcr 2024 

19. Oisctosurt Al ptr Indian A<'<'Ouncing Standard ( Ind AS) 107 - .. Fln1ncbil lns1run1tnll OlstloJum .. 

The Compony has c:oablished • l'O!llp<d!ensivc policy framewo<lc ro cfTce1h-cly m....,. mdit risk. morl.d risk. liquidil)I 
risk. and Opc.'11\tion:il risk. The Rill. Manogemcm Policy h3s been developed under lhc suidancc of the Ri$k MM3g"m<nt 
Committee (RMC) and approved by the Boord of Directors. The Risk M1111agemcnt Committee i$ a lloard level Committeo 
having 1hc ovc:mll rcs.ponsiblllly or risk rnnnagemcnc or1hc urgani1,n1ion. ·n1c Risk ~1annsc1ncnt Policy is porlodicnlly refined 
ba.;;ed on crncr~in,a n1rutc1 t.rt:nds Md the Compnny'$ own expcricnoc. The Risk Managemcn1 Comminec. headed by M 

lodcpmlent Din:ctor. ensures iodcpmlent risk o' enlght and filll transparency in lhc risk m-1 ptOOC1S. The Prudent 
Risk Manogem<nl poliacs on: nillflCd bylhc lloonlorDir<C10<> oocnsurcoornpliance wuh ROI guidelinesond SEO! (LOOR) 
RcgulatioM. 20 15. "hich form 1he go•cming fmmewo<k for lhc Compony's business ICli,hics. The Compo11y abo has 1 

dcsignnt'-d 0 1lcf Ri>J< Officer (CRO) as per 1he dlrectivc of the RBI. 

A foreign t~change o.nd Octivarivcs Risk M111\8gcnicn1 Policy. Md n Foreign Uxchlu1gc and Derivn1lve f\1MagcmCJ11 
Commiuoe (~1C) it in plaod In 1he Company and hedging in$1n.nncnts such as fon\•ard contracts. s''':l.PS c:cc. tve used 10 
'°"'"/mitigate lhc cum:ncy Ind intcres1 rate nsls on the fon:ign cun-cncy bom>"inp. llcdgirig insinuncnts an: used 
cxcJusi~fy ror hedaing putpOst' Ind not~ a lndin& or spttubti\~ lflStnm>CnL 

The key risks \\11ich the Con1pany rl)CC:s during i15 b~iness openuions arc Cn:-dit R1slrr.. M:uket Risk. Liquidity Risk. and 
Oper.11ioonJ Rlsl:. ·rhe.~e risks ate C't\rcfully ldcn1illcd. osscS'Sl!d, and 111nnagcd lhrou&h lho implcnlCntcd rl~k monagcincn1 
policies and proo:durcs. 111i$ nor<: explains the sources orris:k " 'hich chc enthy is exposed to nnd ho'v 1hcen1l1y manages 1hc 
risk and the impact or hedge accounting in the Special Purpose Financial Statements. 

Rhk F.1 .. ,.... .mr- ftom 1\1~•-•ftllltc•I \t••-rmal 
DctiuJcd _,.,,., prucm """" Cttd1t risk Loant , R«eivablcs • Cll3h ct Ctl.1h Ageu\& 11wJysu I< tol'4:Cl'llntl1Cln 1tm111 coflo.tctnl 

cqmvolc.us. and Other J:l1\llncial Assct:s ctcdll mlmiJ .ciddlllonal gunmntecs & d1vc111r1ta11on 
or1111et bnsc 

Debc~JCI. ~1"1S(Olhn Ulan 
A .. ·aibb1hty of comm1tkd tttd1t lines. 

i..,..i,,,....i. Debi - ... ) " s.-......i Qolillow- bonow"'8 faoiltbtS and ... sflon-IMll Lilbihoes .... °""' F..-:1al 
Ltab1h11ies ~I WC hn11ts ..t 00 ltmllS-

Matkei n~k· Fotc•an F1nancl11! A-"ClS & t&nb1h11d C'.Ash llow forccastmg I lcd11ng instrumcncs such ns fo~1gn 
CUrttnl."y dc:no1nmol1.'d 11'1 FottiSJl Cunc-ncy & Scos:hlv11y 1111111lysu eicchlngci forward ccw\lnic-ts. swnps etc. 
Markct nsk· mtCf'Cit 8orTo"°1l'llJ (Od'ICt Win dtbl iCCUtihCS) 

Scnslu,·1t)' tnalystS ln1ctt1t ni&c swaps - .. ,..,able r81.t'S 

~-nil·--- --- tn .. ·c:smtne Smm1~1ty ..Jysis PonfollO d1\'t'fSl:ftat11Dft 

A. Crtdlt rbk 

Credit rl:J. is the inhcrcnl riJlrr. in 11\e lending opcmsion und Briscs ftorn lo\vcring of the cr.:dit qun1hy of 1hc bortowcrt 
and the tisl of default in repa:)'1ncnts by 1he borrowus. A robust crcdil appm_isal syslcm is in plBCC for 1hc appraisal of 
lhc projcctJ in onlcr IO M$<$S the cmlit risL 1'hc .....,... involves appnisa1 of the projects. rating by c\l<mll og<llCies 
and a$$1C$Smenl or acdit ri.sl... llPPf'OPriatc s.tructuring ID mi1ipc the ruk along wi1h othtrmdit risk miti111ion mea.suttS. 

The Company splits ils c>.posun:s into snualk:r homogcnous portfolio based on shared credit risk chan'ldaisric, as 
de~ribcd lx:lo\Y in the roUowing Order: • 

Sc<.'Urc<l/ unsc<:Urcd i.e .. bMcd on whether the k>ans an:: secured. 
• Na1ure of ICC'Uri1y i.e.. n111ureof sccuri1y if 1hc loans are dc1cnnih0d to be socurcd. 
• N .... ,., ofio.> 1. ... RP Scclor IO "bidl lhc loan has been <>.tended 

An AS5CS$mcnt of whether CTCdll risk has incrc:ucd significantly since initi31 n:ciogni1ion is performed Al each reponing 
date by 0011Slde.ring the chrin.gc: In the risk or dcfnulc occurring O\'cr 1hc remaining lire of 1hc finoncial ins1nuncn1. In 
dc:u:rmlnlng ~hethet 1hc rl.sk or dcf:tuh Ms incn:oscd sig.nilicCtn1ly since initial n:cognilion. !he: Company considers 
mon: tluw1 30 days overdue a.s a pammc1er. Addilionally, the Comp11iny considers w1y Olher obscrvabte Input indicallllg 
a signirtcan1 increase in credi1 risk. 

The Company defines. fihlnCial inscrumcnt u In defaull when it ha$ objeai,·e C\'klrncc or impaim1en1 tat lhc rcp)C'ling 
dtuc. le h1'S cvahmtcd lhC3C loMs under S1agc Ill on CD.iC-IO•Casc bosis based on the defaulted 1imc, 
pcrforinnncclopcration of tho projcci. The Compllny recognizes impainnent on nnnncilll ins1rumcn1S bt\!ied on ECI.. 
Model In line with Ind AS 109. 

Coll11tral1 ind othtr trtdit c-nh.ancc:mtnb 

The: amounc and type of colln1c:n.J requited depend$ on an 83SCSSmcnt of the c:mli1 risk. l'hc main type or collaterals fll'C 

FORlllGs. Chotgc on immovnblc property belongin_g 10 1hc promocc11 and corponuc guarnn1ccs on cMt~to~ basis. 

(a) 



Nole< 10 Special Purpose Fi11:111ci:il S1aic111c111, 
•or lhc f"., MJ cnJ1.'\l lU- \crlcnll"'-'r 102 t 

I. rro\ hion for f),!M"f'ltd C'N'dit los.ws 

CatrUOty O~ri1>llo11 orr.1·tgory "'"h for rr<o:11.i1io11 or 
S11:r t:t.MtlrdtttJi1 louonnhloo• ....... 
Sias< I Slllnd.wd A:»t'1J 

Msrts \\~IC' OOUlllC'f plft)' ..., Jtlq ~II) '° 
ml'C1 lht obhgabons 11\11 \\here nst; or 6cf•uh 1J 12-martth I Cl 
ncgh.111blc ur ml I rq;ula1tv pay1ug as:scu. 

Sta~l 
I.OM$ \Htll u~r('uSl'd ASSCI$ "titre 1hc1e t.as bc:tn 1L J1guric11n111'11.:ttur< 

L1fd1rnc t'q!«tcd t~d11 ~ 
cmtrl r1!lk tn cmlll "* antt INU•l 1ircosnrtion. 

S1aae) l-.1~ 
As.wts "hrrlC' lhctt u htp pmmbd1r,. o( dtWt 
ond """UM Off --~· \\hrR" lhcot .. ""' C'X.......,lllhC)n O( tCCO\'...,_ 

UfC'hmt t.lp«"cd eu:d11 I~ 

ii. SigniOr-11111tS-llm11h•s111nd j1ul1iemc111" 

ln11121irmc·1u or fiaancial ll1'Stts 

(1) t:\"pt'C'ltd Crtdit l .011;~ ( f:.( I.) far l .01n_, and ~on·f"und ba\C'd fatHilib 

S 11111r A\\tl Cn11111 Anil\uOI ll> 111 30,09.ll)z..4 f:Cl, •~ 11130.09.J:Ol.f 
St1u._-t I l.0011 loO SS7 6 1 J069J 
S•,..-11 toon l .419Jl 61617 
Sb• Ill ...... • .. 15.4} 7.&1114 
S•bT•••I 6<.'62.36 1.672." 
t.:cin-1 ·,~ ticrwd •• "X11l1K'\ 2""4702 14"' 
Tolal I t.87.58 

s·-• "-ut1 GnMID A..._al u a t l0.09..lOlJ •:< l .. at •I JO.M.lGll ,.,_, ..... «Jl69l Jl79' 
S!.ttt II ,...,, 1.61196 SMSS 
S1:1~t Ill IAOn 148608 71501 
Svb 'l'ol•I ~7.416.97 l<J7~ 
Non-h111d buJl:d F.c1hu~ 634.2~ I SI 
T obi , ....... , . ~t...,......_,.T-1-Cffnl W-.ol'l!91awa••'-G,....._ .... llf)• .... •-.,11118'.:~ 

l)uring n:' ie"' u( me U~cd C'rcdl1 Lo,-.. ( l:CL) 1ne-1hodology. it \\-:tt obben'cd that the dq>rcci;ition rate ns 
considcn..-<l In ros1:icc1 of pl11n1 & mnchirn •. 'f)' lhr working ou111c1 1c11liz:,:tblc v11luc for LGD In l1t'I mc1hodololl.) is 
significanll) higher imd ulso applied dcpn.-ch11ion rate is tnorc than the rules prescribed in 1tw- Companies Act 
201 l. AC<llltdingl). after ~"icw. the tk.l"d:11ion rate" in r\.'SpCCt or plant &. mxhinct) i.) ch:.ngod fron1 40-. IO 
2°'Hor worl.ing or! GD m £CL Mdhodok'l!) ".c.r. 01 Arni 2024 pmq>«tl\Tl). 11Hs 1'1Ullcd in impoct or ( 
117.12 m>fti dcansc in 1inp:11irmm1 on fini.ncia.I instnm1cn1t and i~ acn>urua.1in111 i:v 202,.-25. 

( h) E~11r('l~d ( l'i.'dlt loss f(lr tr1u.ll' rtttil•11hlt•, under ~Jn11tllOcd Ml)Jll'(tlU' h : 
ft in ( 'rurn 

A:t<i"lt ~ .. o.JO.a., ... Jl4td•~ .. 61-90da}~ 
91 -110 \lttrf l llll .• 

.b)"> past llt d•.ft ....... 
(M •t lt.ot.?tl~) ... Jlllld d'ff pa"dw pail dwt 

d:•t _,td11ir 

G~") QU\-'Mllll. •11oun1• 191 . . . 191 
J!;i(,._.1cd lo~ ra1c . . . . 
l!.'<p«tcd nfd11 ~(Loss 
allowMtt N'0\'11IOll) 

. . . . 
c...,· .. -or...i. 
rttlm'llbits (~ of 1mp1uonen1, 

191 . . . . IOI 

lhllantt "' •130.09.2024 l.?I . . . l.~I . 
(? i• C'ror" 

A~lllC. !'et O.JOdaf' Jl-'O d•) \ 61-90 d.t)) '1-120 \Ion- tlu• 
d.J.)'")phl 120d•)"!i T.,,I 

tiU •• ··°'·lfl?J) dur pi1\td11r P•'I d•r r&'t d•r ••• IWlfl d11r 
Gross C"an\·•- amount• 2 10 . . . . 2 10 
l~U!d IO)','l talc . . . . . - . 
r.:..~p«tcd cttd11 ~ c1..o11 -
aikMm« plO\>ISIOa) 

. . . . - . 
Cmn')'r .. 1MOt1M of Uadc . 
tcocl\llhlo (nc1o(1mpunnm1) l 10 - . 2 10 

Dal1u1t" r II.) 1111 30,09.202.l 2.10 . . - . 2. 11) 
•!ikJ!anc:ntt tlade 1«a')W(;f1<>1-. .,...-n oru. I"""" II!"'"''-



Nott~, 10 Spt.-cial 1•urpo~c 1:innncinl <; 1n1~1lltnt' 
I or lhc l"''flc'-.1 mtkJ iu '4.-pl1!rnhc11U).• 

B. l.h111ldil) Ri'I~ 

I iquidity risl;. tt:f1.-nt to 1hc risk th1t1t'1.·om1lm1y nrny nut be :ibk to n~tl ii' Jinnncirtl oblia.111ionsduc 10 o l:ick of sunii::icm 
as.Ji and ma.r\t..'1.Dhlc '>ccuri1jes ur 1hc aYuilabilit) of fundmg.. Pruden1 liquidity risk rna~ntnl hhohcs maint11lning 
111 wropriilLc lC\cl or cash. mld.C11hk sccuri1Ks. and awnmi11cd m:di1 facilit;a 10 nM.'d obliplion\. \\hat the:) bccomc­
duc. The: man~cnu.-n1 of I.he Comp.in) closcl) moni1'"' the furec:aist or the liquidil) SN>"itlOtl and d'!c I\ a1l.lbili1)' of (;tilt 
and cash cqui\lnk-.u<e b~d on cxpcch.-d cash flO\\'S. 111duding in1cn:s1 i1K.\"Jn~ u:nd C-\:J)l:R.)C~ 

'I he Com1,~1cs1<1l\·c Amt l.inbilhy Ma.n~cni.c111 rrnmC\\'Ork al.!IO outlines 1hc fntnC\\Ort lor liquidlt) rl~k 
managcmcnl. The C'onipan) is also ((Implying \\il.h the Liquidit) t .. O\C~c Ratim rcquin.-mcnl anJ n11in1aining tliah· 
Qu1d1t) l~qoid A-.. u> line ""h the 1<q11in:mcnb oflh< Rfll suidchnc.. 

(I) Fi 1111nc i 11~ l4r'r'ttlltt"n1cn1.s 

'I lie: l'otnpany lmd tK."CCSS to lhc Glllo\\ing undn1wn bfl1n>wlng rnclli1l1:.,11 at the cntl of 1hc period: 
l l in C'ron•, 

.~.,..~ ... ,.,. As. 11 J0.09.201' \~ 11 J0.09.l01J 

ti\ t d Dlt 

. I M)11•- \lo11hin Ol'IC "':w CFUlilll(lil .. ,,,11tu1ions-f-"att' l.ooiu) 707; 

. I .\ltlttlll!. \\ 11hin onr \tar ( Utvik l.oon,1 . . 
I 'Din~ bt-,,flftd Ol'lt.,ClW (rinllf'IC'1al t11,.:Cllllllans - f.on~~ l...O.'ll:lS) . . 

•1-11-i n1r 
• I ,DI,- .11tuo Mr \tar CF~ lftlilfl.UllOl'lll-fCWC\. l.UIM) . 26011 

· I 'n1nnll \\1thJ1' Ofte \nlf I~ IA11td lHSOO 4.26000 
l•11nmrw bc\•l'lt'\il UtlC v~r (IJ.iink lw1~) . . 
I ,,.,111 ... , bt:)'Ond cllll' \('.jlf {1-'~n1:1~ 11Mnut1ons • I ore\ IANnsl 

(ii) ('Cf OIJl l.o< /\\ CllL limlh 

I In: C:o1111>any h!a'O :"°"-cm to ca'lh c:rcd11, nverdmfi, line or credits mkl \\Or1..in& capital dcml.'nd ~ti" f~un b.,nks to mttt 
un:uulcip;ucd liquid ii) O\.~. f 11r1hcr. lhc Comp01ny has 1hc l1ighcs1 domestic c:n."IJh r:.nins or 1\ 1\A I A I+. thcrch)1 

enabling ii 10 nK•bih1c runcb fm1n the domC$liC nuirl..d \~·i thin a d\ort \:pan ortiinc n1c Cnnl JMHY h:is access LO the 
fnllQ\\tng undtwwn bmowing; fadht~ 

,-\ . .\ 1 1 J0.09.102-1 As 11 J O..()l).lOD 

(.'l'/ ()Ill 1.oC/ \l/(.'1)1 Hnuts l.4JO 00 2.1~)00 

(iii) \laturi1iff or fitu1nWI liabi1hio 

n lc tabks bclo" 1\1\;11) ~the Comr1t11) 's lin.-..ci:d luabililiib in10 n:lc:v11nt n1Jlurh) 1n->l1pin,s basc(I oo lhcircontmctu:d 
mmuriliC.< for all no11-dcrivntivu f1 11nuci1ll li11bil ilit.".ll IOr \\hid1 lh«: rontmcltml 1111uuri1ie:o 11n: "''\Cnlii1I ror nu 
unJCl'\Unl.Ji11~ ltflh..: 1imlog of the ca~h OO\\~ I he n111nm1! <1 disctu .. 1..\1 in 1hc Lahlc nn· lhc ~ontruchrnl 0111.li '>nmutod <:a<lh 
flo'\' • 

\\ •• J0 • .,..?01.C 

f( i. "'• "l 
1$.WJI Our I fhfl' J 

()l.·erJ 
Ourt.. (ht l' I (h 't'r J 

l'1111lor11bn 
,., ..... ... ,. 1n0ond•·2 • •(11111\•. lllUflllR -

1111"'11"· ) ral' •Ht • 
ow .. t-

r et11I .. ,.. ~1:1.) t • 1••&6 )f*""" I' J ,,,.., .. ........ ) ....... ~ , ....... ,.,. _ .... . , ... 1 ,~, .. J J f'lt• 1e $)r•ro ·- .,.., 
' " SJ'll t<iq •• ,_,. l.OJl.JI ... , .. ~ n_,..,.. 1.mO\ ..... , .. 1 .U.7'1."9 --'\"'"'!!It <"•nftle)' 

fl..10C1¥1111"-' 
. . ""SI I I Ii> IU 4~ 17$06 JSl llJ l.S!ll SO 1.lS7.S9 •.m . ., S.M-7.71 

"' ., J0.09.2013 
H•<rwn 

1$. Jff J I ()\0·1 "'" ' 
<ho J u .. ,, .. °'" I ()ouJ .. , ..... milllllu- 0..trS 

Pu1W11lAn 
.i"l'• .i"J' 

dil.) t llfiltlth .J "'°'"t" .J 1111tt>6 
1i.11•tln • J"f 1&r ... 111 )t11n ~111f 1vtlll 

t i • IQ!llh) 11rnelll-\ 1111111110 Hj•lt> I J 'fiU' t (l.),)tlln IO$ t tlll't 
yu n 

11•1111 11111 

R~llff 
l.G29 11 ,. .. 

'" 47 
UJS6J l.l'OJ 10 4,.,14 1,098-. 71 ...... .JO.l t1.41 a..--·-('llitffk) 

n -·nowi.1-
. n.n ,~,, 101"' 110JI .... , 1..61-'!0 I.SN .. .... ., ,.-n 

•. 



Nole' to Spt.-cinl Pur~ rinancittl StJIClllClll' 
I or 1~ f", •'ll '"kk.-J _W" \cr1i:nlticr- 20.? I 

('. \t•rl.~t Risk 

\11d.d risk ls th~ poss1blhl) o( k'ISS m81nl) due: to fluctuation Ln t.hc interest r'llllC:). and (on:1p CUm:'f'I() ('\d'l•gc 
rn4cs.. To nuhgatc 1hc lc:ndinc inten:.st "91c ri~k. the Comr:11n) h:a5 • comn1i1tcc which pcriod1C11ll) rt""tc:-\\' iii lendma 
rma ~od on market condi1ions.. ung.oin1 hn~\1 Tiii~ or the pea'$ and incnmcnuil cost o(borro\\1n~. 

·n1e Company's lx>1TIJ\Ying.s rompnsc of both ll()IUing rate and rixcd Mc boJTU\\ ings linkc."<.I 10 bcncl11n1rk nucs II;) 

11pp1iC'llhle.. 1•or the fore ign cullt'rtc..')' horrowins;>.. the C<1n1111u1y mi ligates the rfo;;k due 10 flo:llin# l111c~1 m1c b)' uiking 
hedging 111Tt111gemcnls und periodically monhtuing the floating rote llnl.:cd po"folio, 

·1 ho foreign cxcbongo borrC:l\vings frorn U\'Cffi:t1$ lcndlng 11gc11c:ics cxpoSi."$ the com1,~1ny to fun.:igu t\lm:ncy cxclm111u.: 
rmc movement risk. As per 1hc Ho.:1rd npprow.:d policy. company 1ni1igntcs the fore ign cum:-uc:y 1.:xdum&c niti: rbk by 
11ndc-11ttkillg various dcrivnllvc h1o;;1rumc11lJ to ht-dae lh¢ rl~I.: such llS Princ;:ipa1 only swnp. ('"''1'\:ocy and ln1,ircs1 km¢ 
S\\'ap.11 (derivnt.ivcs lrunsactlons). ron\ttird conlmCI~ C:li;. 11te.'iC d~riv111ive con1mcts. c11nicd Ill ralr VttlU¢. hll\<C VIU')'ing 
nunurilits dcpc-ndin; upon 1hc undcrlym& conll'IW.-1 requirement and risk management strutei)' o(thi.: l'ompony. 

The Compan) h3s romgn cxchmgc ('~~In the lnnn o(hotro\\ings (mm O\Cf'SC'a:i lcnJina •&l."nCIC\ ~part or IL'> 

~ITC$ raising SW&cg). Large cross bonkt tlo\\"S sogMer \\hb the ' 'olatlit) Ma) ttndCT (UmpM)··~ O..:d.w'I« ~h«I 
vulnmiblc to C.'\dung_C ratC' mo\'Cll'IC'n() A,) f'l'C."" iti lk>ilrd lif'r"'O\cd policy, COft'IP3'1) miljplCS lhc r~an t'\tl'tln~ 
rhl th.rough rrincipal onl) S\\ltp. CutTmC) Ind Int~ R•e '\"-ap etc. (dc:ri,,._,,a tnn~) 1'hcsc («cign 
~'chmic contncts.. caricd a1 rsir ' all.I('. h.\ c "':ti) ing mmturi1 lcs dq>endin1 upon 1hc undcrl} mg contract ~ ircmcnt 
and ri~ m.anagcmcnl stnl~ of the fornpan) 

(•) Fon:i=.n curn:ncy ri>J.. cl>pu~u~: 

11.c Company"$ cxpOSU~ LO foreign Gum.'HC) ri .. I.. al the end orlhc period t'K~ In INH., I~ n~ (ullo"'; • 
1' 1 .. Cro1"' 

l'•rtic11brJ A' al l0.09.202,. A' al )0.09.2013 
U!\I> 1~,ll ... JP\ LISI) l~Ul'O .II'\ ' 

J~l rlAntlal as.if'h 

O.unk bablnce m foteign 
OS< , .. rmcy - 20739 -

l>C'rh'1 lfrt IMC'b 

fCWCl.IV' cxchan&e &w;ip 51527 JH7 ,,.. 16 41059 2211'> 1116 .......... 
l-1a.111ti:lll liabililiC"' 
~'ng.s 1n fOr'Ctp 

4.71176 1,0l>lJl ),1556S 4,IJH'I 1.10} 14 } 1417~ .. - -
onn·am·" lbbilifit:\ 

f-='-F·~· ........ on - SH9 1361 1117 1<on 

' C"I C"'pD"-•fT to ronig:• 
f-•ITC'AC'l risL (.\).Ml~) I .1 . .i11.n 1.0J0.1 .. 
IJ-.bil.ili" 

l,18'.Glt ... 13.\.02 ... ,,.12 J,2"-'"' 

(h) Sen$hh-ily 

~cnsilh·i1y or Special r•1.upose Su1tc:ani:n1 of Pron1 nnd I os:-. d1te io changes in exchan'c tnll"1 ari11cs nrnlnly rn11n 
lt)rtign c:um:ncy dcnon1i111ucd linoncial i11strurm;111s. ·nn: hclo\v mention«! cnblc 1ircsc:o1s lhl' h111);,c1 01' Speci11I 
Pu11x.sc SlCltt m<:nt of Pro Iii nnd l.oss ( 1) <J11i11 I(·) l.ou) due 10 ch1tngcs in fon;ig.n cum:ocy c,.ch1111p.ij mu: by 5'~ 
(og.1inst INR) on fore ign cum:.nt)' e~po,s11~•: • 

it l1t C'rc1n•\ 
At at J(t09.l0'2-' I A' a l .ln,09.2023 

ll•r'1icubin Orcttut ' ht~ttaU Llttrr•,,. I hltr'flW 

111;-n1u on s- ·l•I r .. ----... S bHtnNnl ur l'ror.1 •1111 l.G'i\ 

USDSnumVtt) 411 1•n1 IS 66) 166 
LUR SaultlVJI) 1t01 (1101) 19<o (19"<>) 

JPY St.c1'1t\ 1610 (16 10) 1002.a (1002<} 

11. C'1~ Oo" aad fair,11lut> inlt>rol ral t> n..k: -



l\1oh.•, hl '-;jll;."Ciaf Purpose Finnnci41l ''·"~11tc111' 
I 1111hi.: 1""'11'.J ,,~-J 1Q' ~k:'nihcr 'IJl-1 

I be C omraft> • ~ Hxcd nue NP" botm" ins> ~ Ql"n\..-J IC Mlll.H1iLCd cost. l'bc) 11n: thettfc'ft not ,.ubj«t 10 1n1m::o.a ,.,.c: 
nsl.. smcc nellhtr lhc: carrying lmount OOf' the: ful~ ~ no\\'S \\ill nua:uat.c bcausc of. chnngc in m.vl.ct lnl~ ...... 

(•) lntt'~t ntlC' ffl;kC'\l>OStl~ 

The cxlXKun: or the Comp~lll} ·~ bt.1m1\\ mg .. tu mtc:rC'\t rule ch.oogcs Ill thc end oithc period nn: os fo1IO\\'i: 
1 ( In C'l'i>tt' 

P•nlful>1r.s ;\."al J.0.09.Z62.t i\ • Ill JO,® .lOlJ 
V•ri.lbk r11lt l)Orrutt·fn!!' 
R•- denommatrd 12.1 IS.75 107296! 
Fo1elun CunC111.'V tJl"J101nmnted 2 966.48 "140(-0 
'1'01111 l~.082.13 i.t 170.1J 

(h) Stnsilh•ity 

l'rorit or loss is .sc:nsitl\ c 10 h1ghcrnc;wcr hue~ C\f'lett~ rmn1 OOrro\vingS us a rc~uh oi d11n~e' in inh._"l'C).I 
...... est. 

I f i• c ·nil'ft. 

f'ar1ir•bri 
lm-«e•S IP• It .l'll•ltftH'Ml Gf rnn1 & IAn 

A\.all0..09.lOU I At.atlG.M?OlJ 
lnktN Rb - "1Cl'C"n:.,., so ~ • 17S..tl' I •11 J~· 

·~ ralo - dmttiC'.,., so tmn ..... rib 7S.al I 71 JS 

((') lnt(llU't or llnt~in~ ac-li\ iii'°' 

I he Con1p.:ul) has a llootd tipptO\'ed polic) for undcri1o1kintt dcrivlJllivc: financial instnullC'nt.s. wch "1" l•rlnc:tpJI <)nl) 
S,q1p ( l'OS), Cross Currency l'l:. ln1c:~ R11h: ~wap (Ct'IRS). I Of\VUn.:ls. lntcrcsl Rttti: $\\ U.JX (Ut:-.), l'M.,. (.'um.-.1c:) 
onll Cross Cum.-.1cy Option$. Slrocturtd I ~o..l r1..Ju~llou prodoc1i; clc. le> ht.'t!gc :md mitil!:11le lt..i f'hNit\u curn.:111,.\) rid.~ 
tlllll i111cre..~1 rate risks. 

llcdgc inclTttli\'c:n~-~s ls detennlncd tit 1hc inccp1ion 11r the hedge rel1nionship, and 1hrough l)Crlodic 1>ru:.i1x:c:1ivc 
c:lll"Clivcncss 11S$CSsrtu:nL~ 10 cns-ure 1hm nn economic ttl1:11icmshi11 exists l:!d"\.'4'0 1hc IH>dttcd ilcm und 111 .. -d@ing 
lns:tn1n•cul. 

l'hc Com1>.1n.> nppliC'i Lile' rono\\ing cfTct.11\Cll\..'\;~ ll'l.11111 'ilratqacs: 

rur cross e:um::nq $\\""IP$ and 1nlCIC'I ~c \''Ill"' 1h11 c\ac:tl) m•ch I.he tcnns of 1hc tL-'11HI of1hc hoda.cd 1tcn1. the 
cc:ooomic n:-131.Mlnship 111d hedge ctl'cetl\'mC'S) we based on the qwhlllli\'C facton. 11>ang m11cal tmns maic:h 
method. 
rk C(M'IJ~) has:tseoblished 1 hcdfc rauo of I I fcJI' lhc: hcdgiftl tciJlionships m &he undc:rl} 1ni nJ.. Md ncllliun .. I 
amuunl C1f1hc hL.'CJti~ 1R5ln11nmb art ldcnllc:al In the hc:dicd items. 

l,lll'lk1abn 
Ptrit>d tlll.lf'd 

JO.Cl'J.201.< 
lhllln.:c.: .11 the bl-g1nrun~ ,,rib.: l'K!nOJ "J7 44~ 
(.."h.1ngc m the fa1f valUiC o( t'ff«llVC ponim o(IM:dW,Ull!, tl'l!ihUl1M'nl!I 26' % 
l·on!1Q11 t'xda1~oe pun/ (losses) on hfttlecJ 1lt'lll\ t 104 85\ 
U11l11nC't 111 1bt t 1td oftht ptriod (l>tfor t 1100J 22.tl'I 

01.sC'IO'>Ut'CS 0 11 t: fYctL'> o( ll"d*t<' Acco11111lni.: on S11c~: l:t l l·'11q1n~c- B•h1ncc: Sl1t'cl 

--'"at J-0.0'J.202.1 

\Vrb:_turd 
ll_rc:f1!.r 

I ) pt af Wd:tt ad ri~M \1•1urity dJlltt. 

"''° 
•'rni:r ,1ril.t 

prittf"lt 

c9)• t-le"' llt1ftc 
fClfttJD c..~ 9lld 111W1n1 r.1k nA 
(1)Pl1« .... 0nl) S•-.i 

usn I \.tkt·202t 10 l)9.M;11•lOJ7 11 6H•m 
. nlR }t).OK.2C)l..i 10 J IJ:in.-2011 11 3Sll!l>I 

ll 111 ( ' nn't' 

P,rltkJ ri•Jf'tl 
JO.Cl'J.lOZJ 

JflQ ;i" 
'16H•• 
"6 40' 
•lS4,D7• 

if Jn f'l'OA'' 

t il•1tl«' 111 r.1r 
'•l•t flf .... ., .. •• ,,,....,..b 

92 17 

112 10) 
. JPY I 9-tX'\:·2024 to 20-~tw-20-JS 11 0617J M •v 1 19Y °""<1 

11~=~~ ..... ~,,~ ~ :>~ 
~~I,. "' ',p 1 ~. N~U* ll.L ·'f; ' ,, .... ':t 

~, I? .:,. I I 'IL1 > ~·, -..,. 
"' 



Note' to Sp..-cial Purpose rinuucial St.ucmcnt' 
I•• oh.: .,..,...i cn.kJ 311" '>qll<mhcr :Wl4 

en• CtOSS c~ tnkml R.-c s"• 
- llSD IS-l-·20lh> IS-Oct·2026 

- l'IJR -. JPY . 

{111) rorv.~ Conl111CU 

. IJSD IS·Ocl·l<I 

. 1rv 18·0cl·24 

11 6707.16 (l «1 

l I (076) 

11 10'2 

I t 8J 942S tO lll 
1 1 OSSl19 7ll7 

1•01 dc-1.mli 1¢p1dlt1; noc1onal nmoonlJ unJ t:lllf)'lll'J t1mo1ml or dcr1w1lvc!1, Ref CT NOie 4 lO Sprcml l~irpose l•lflllll(1nl Sti1h:u"·nt' 

;\• 81 J0.09.2023 
(t Ill C"rOl't'$ 

\ Vt lSth ltd t'h•••lt la (~ft 

Ty-pt ofh«l.i:t ••d rblu \b111rity da1r, llC'dl!C' 
•\'tl'lll:t ••ri"t "•l11t or 

r111io prit t/,..lt htditl l'lt 
l•~lflllHtnb 

C:a•• •-ict• I 1""1r 
f~11Jtftc-..S"*r$r•nsL 

Co)f'n ...... OnlyS•-
. USO IS.()d.~4 to09·!rob-?OJ7 11 6960'19 1100•11 . l'UR \().ll«·202J to J l·MI\ ·2029 11 1121&1 (16'11>) 
. JPY ~-20?4 IO 20-Mar-202S 11 062)) cs ll) 

(ti) Cross Currency Jntttnt R111rS"-:ipj 
. USL> I S·J~•b .. 102(1 1n I S-ckt ·2026 11 670747 OH . EUR J()..Jun-14 I I 814000 (002) 

- JrY 19·Jun·l4 I I 05925 Cll 1111 

(ui) forward Con1mcu . WY - . 

t:rrrtl~ orhrd••r srrttunting on \lutunsnt of Pron1 end lo,.., sud other rnn11u•thsn~h·r inc~111s; • 

l'hc Compan) USl:S dcri-1.·ati\'C instnm1c11lJ in pul'>t&llllCX' or mMaging its fOreign CUm:f\C) ri5'. anJ incc.~ r:Mc ri"il.. 
~hu.cd on bom>\'inp. For hedging f0ttip cunt:ncy and i:nctrest rate risk.. the: Co111p;an) wcs rorci,p o.im:nC) 
(ONilrd oontncts. crou CWTCnC') '"..,_ prinri~I onl) swJSps Ind in'en.s nne :5\\-apJ. To lhr c\ltnl the: dni\-all\c 

conlrxts designated under l1w: hedge accoundna we cffcci i' c hcdgcs. l.hC' Q~c in fair" 11tuc or.he hcd&inc 1nstnuncnt 
li n:cognil;cd in ·J~ffceli'c POl1H>n o(l"Mh flo'" ltcdf<'S*· Amounts r\!'C:Ogl\iad U1 such rescr.c M'C' tt'tllbSirted 101hc 
~pcciml Purpose Statement or Pmlit Md I.MS "hm lhr hedged 1tcrn arTC'Cb t.hc: Spcri•I Puflk"t,'!.C: \11U..'11M:1il or Pmfil 
and I.OS$. 

A' •I J-0 .09.201~ 
U ttt <'ro"'' 

Ch•t~i:r in f•lr'"• l11r or fltdJ:.tt 1Htfrrt1h·r11ru l>"ort~n L.inr ltrm • rf«ltd it1 

T)'f't orl1tdt,.o.r 
htdtlRJt lh.\lrtm1t11I ,.tt~11 l.£td i11 litalrmrnt r1d1.11ni:r tt• l•I Olhtr tOlllflff'lltH\l\t 
rr('Ollnb.tl.l In u1hrr Cif 1u·on1 .. 1J IDSi (l..Ot.i•rJ) On lnr Qmt 

(1)1t11u•rllr11d'' " h1tl)mcr btd!.!ttJ ilrm 
c,..h f1uw tlrl.ler 

l ·fftt11vr 1)i)r1Jo11 t1r 
FotC1$t' cxch,1n;e llt1d 

26-196 ( 10435) iia•n /Closs) on hedging 
mlt."c"' rntc nsk tnl!IH.111_,fll in fl~ 

no" htd • • ttttn't 

A, \ at JU.09..202J 
Ci.•nstr I• C.lr ' •lvt or lfrd:t l11~ffcfth r1ttss .~ttti:• t ).(:lil;tn:,f I IM l1r1n •rfrcltd l• 

TJpt" Of~t k•i-a t•, lr•mt•I l'ffot.11lttd i • stttttnt•• ~·i•/(~)CI• oti.tr ctmpt'f•r•d« 
R'tOl•l.ttd I• otkr e fproflt aad '4Ms IMd!cd ltrm lltC6MC 

tom---k• '"'c l11n1_. 
C•d O.. llc-... 

Fomp <>""°"II< and (16716) . 
tf(C'fnt r1lle ml: 

l"tr«11\'t poftkJe of pM 

(46.0) ~ .... ) ... hcds-. 
•lb11\ln'IC'rll ,,. ~ dmi. 

........ c rt'!IC"l\'l' 

9 ;;; "' ~I :, <f'/Jmn • 11 "' !:?. . .,., 
~Acccrs~.,. ~~ 



:>;ote> to !>p.."i.11 Pul'JIC"" I inancial S1n1t:nmlh 
I , .. tta.: p.ntd ""uJ,,.J lO" ~T1h.·1oh(J 20? J 

20. As pcr1hc lkJurd appro\cd I on:11n I \Chongc ond 1).-ri\'Jll\~ Rul. ~f;in11gC1ncnt PoliC)' or the ('0111p.1n)'.1111 upm C.\pc>Su"' 
on foreign cum:n"-"')' hOm>\\illg.t (4~o oroutsuinding•(lOIOUlll) i~ ~nnl~lblc. The Optn ('"po5Uf'C lh "' 30 "icplcntbc.T 2024 is 
~ ?.454.07 cron:s (pn. ... iouj p:rlod: ~ 2.S46.1 I t:ro~) n hlth I" 27 ,.l "'4{pn.:viou~ period: 26.21) ' 111)of1hc uul~h1nll i11g roreigr1 
C\lm:.nc) bonuwing 1md ill' wi1hin Lhc pcnnissiblc limit.S 

Out of the s:tid llJ'Cll C\ piOJurc. p<irt hedging hns been don.: ror •~URO 30.38 1nillibn (pf(lviout 1~rk"\d: l;URO 30.38 million) 
b) taking Principal Onl) ' S''·•J) (lJSD/INR) fc>r USI) 33.73 mllhon (previous period: USU 3l7l nulhon) 1:qu1valcnl to~ 
282.59 ""1<C>(prC\iOO>pa'iod' ( 280 12 ""'"8). 

fonhcr. JPY 2.371 ~ mllhon (pmious period· JPY 2.371.50n1ilhoo) has been hcdi;c:d b) W.i111 f'rinc;pal Onl) S""P 
(USlJIJPY)cqmubt1k>ll~D17 60n1illion (pmioospcriod. 11'>0 1760maticwl~..,...,llogM> l 140 tacrorcsroo•mcd 
OI ..,., •prlicohk on JO <;..,,canbo.T 2024 (pm·ioos pcriOO· l I 32.35 ...,... ""'1•mc:d OI ""cs 'l'l'lo<llbtc on JO Scp<cmbcr 
2023). 

tl in Crorn: 
Partlcubo '"''al J0,09.2024 A~ 11 30.09.lOU 
f<1J'~I rha11:,t Git l'arl I~""' ha,Js 4UI l.oatu. ~ Ad\a1ttf'\ ( tl(l(JJi Ut'IJl" llfll1r 
c~1n1pt•>) 

,. U\Ol'ltt111 A ~1CI• 
l.S7'>«1 l.757 6.S . Ta~ I rtt ftoftb 

. lbnl Bon1t"'• 
Zl.llJ I) 

'' 72069 I t.:?.a ~9 111$10 . Fomp1 """"'> loon> 

Non-fllUl"l("~I A'>"Cti 
. . 

~'la;1tirrg. {"h1u~r 
F1nanct11J As'iCl1 . . 
Nan--Fmllfl(ial A'"C'i . . 

(tin Cror"h) 
P•nit11bh As •• J0.09.1014 "' •• 30,09.201l 
'ti:•th·r U.r 11 (IJoolri: Urhh orrhf' Comp••~) 
lmwcq,I A-.:"'1f 

Taahlt honcb J,Sl7 JO ) .11711 

~f....,-...IA'-tt\ . 

l\ll l'hn11s \\'CCC filc~I 011 lirnc. Ulld lhc (.'omp;iny hlb no l'll\l,''o or olll) C.'llnfl!,CS llf suti~rhct ion )li lo bi: n:~i .. 1cn.'\I \\rfth RO(' 
hc!yond 1hc SlatutOI') thnc llmh~. 

For lhr ptdnd c11dsd J0,02.202,, 

All (onns \\'CK' filed on linH:, and the Com}>3ny has no~ or I.II) C'hargC'S or S3lisfactioo )ct In be rqtSlm.-d with ROC' 
bt)ond the SURUCCW) litnc' hm1t~ 

1hc pnm:iry obJccl1\-c o l Ill(' Comp3n) ·s capiL'll numaaemc:111 p.1llc)· b to ensure ron1ph11nn:: \\i01 n:-1ul01tor) capiltd 
requfrt:mcnl~. In Iii\.:'' ilh thio; nbjt"Cti\'c:, the Con1p;u1) Ctl\lU,.'S D<biul.'IC capitul al nll tlrncs and 111.111~~ It.:; businc.-;s in a 
\\11) in " hich cnpiml b: prntcch.-;.l. salisfn<.1ory bu!iini:S.i ltl\l\\lh l'I c:nsun.-d1 ca i h flow'S t~ 1'flonhCttt\I, iand mling al\: 
nuiirllt1ilu .. •d. 

Consis1cn1 wi1h Ill-Cl') 111 the lndusiry. 1hc t"o111r1u1) tnonilon c:~ital on the bn'i~ C1r Jc.·ht "'4:~tui1y ru.110 
,,11ich ti. co1111,u1otJ 'ti l>cb1 ( I otal Uorro\\ings) diviJed by rrnnl I quil)' as sho\\n in the spcci11I pu1po..c h:il11ncc sltt.-eL 

f in <4r1•r,... 

••• ,,it:.i.r.. \ , •I JG,M.Mll 

SOJIM 
9.336 IJ 6.SI061 



No1c< 10 Special Purpose Financial \101cmcn1\ 
I or ti'!< p.-raoJ i.-nJ....J Jf1A '<..-rc .. ·mM 202 I 

24. lhc Comport) .... cloocd one cn:d1l hnc "'lh Al I) ""id! had I bol"'1CC ICnot or 60 """'"" b) prq>a>1ng Ill< tnlln: 
OUW•ncllng lmOUnl of EUR 50 mdhon u pwt or IU oon11nuaus ~I('\\ of~ing profile' md pMfolio co CIJ'ilalitr on 
Olhcr .......... 005t-ell"icicn1 --or rWl<I 
C"onsequcn1. to the full & final $Cllletncnt of the ~ubjctt ttedit fine, the eccun•ul111ed btilimot on account C'Jf I on:1gn I \:change 
Oul.1Ulllions (to be amorti7..cd O\.Cf the u.·nor or lbt: loan) in rorcign Cu~C)' Monctal') i1ca:n transh1tion tdcr\ c I l'CMI I RI 
••nd Other C0tnpn:hcnsive lrtt.'OO)C IOC'IJ \\'A) 1mnsri:m:d 10 SJ"C(':lnl , .. urposc: P&L tlC'10Unl 11tis cnrnlli:d Ull\\indrng or 
11 .. \1ioci11t~d lu!dge deals (lonn "~dS h1..'<tgcd to the cxtcn1 of 91 41%) \\'hich n:~uhcd in net ,gnin oft 7.80 c:nH\:''"' ·1 he uven1ll 
impact of the pro closure oftb~ loan in II l/FY24·25 i"" loss nf t ~5.41 crorcs. 

2~. U1llb.111ic111 o r1io1·1'0WcJ Fund~ Miid Sha I'll: l'rt'n1lu1n. 

I. C'onlp.iny has nol IKlvaru:cd or lo11ncd or in\'CSlCd qny funds (either burro,,'Cd runds or sh.an.; premimn or ony 01hcr 
'ioun.-cs or kind of fond$) lO uny other ix:non(s) or cnlity(ics). including ron:i.gn entitles ( lutcnncdlurlc.'):) "''" 1hc 
understanding. (\\o"hcthcr rcaJrdcd in ''riling Of' olhcn' ise) dml lhc lnt¢tmedi31")' sh:dl 

l)ircctJy or indittetl) lend or inH.':5l in ottK.'f persons or mtidcs identifH..'d in an} ntannct \\fwUoOc\c:t b) Ot on 
bcho.lf ofl.M cortlpal\) (Uh1matc llcncficlllfiC>) or 

ii Pro\·ick any gu••llcc. Kait'it). or I.be l°"c 10 oton bdwilf orlhc Ultinwe lkncriciaric':! 

1. further. lhc Qlmp;ll'I) has not R'Uf\'td an) fund from lft) f)C't'SOQ(s) or cnoty(1CS). indudina fM'1&J' mtrtics 
(ln1mncdiarics) \\llh lhc undcr.it•KIITTg (\\1'dhcr recorded in \\nting ~ nthcn,ise) t.fdl 1hc co•npilll) 'tlt;all 

i. Dircctl) or indirectly lend or 111\t':.'(I in other IX'""°"' or mthk$ identified in any mannt'f' ''1\lil'IOC\'tt b> or on 
behalf oft.he company (Ulli1n111c tknclici1r1es) oc 

ii. Pro,·idc any g"ar&ll~. "ix:urh). or the like 10 oroo bc.'half of th~ Uhima1c Bcncficiurics. 

·1 he c:omp:my is of1hc opiriioo thJU 1he 1nonc)' l\."OC1\111bll! with f'('Spttc 10 the t..1NRE GOI 1:u11y Scrvh .. 'Cd no"d" (Refer 
Nole 38(42) 10 Spc:ci:il Purpose Financial S1111cmcflL4!) I~ m.11 covcR!d under 1hc abo\'c dlsclosu1't n~ lhe 1M11ne i" in 
IM:COrd1111cc with the 1nandatc I MOU of the 001. 

26. l)i~closure in 1·~ 1wc.t of lndi:1111 i\rrou11tli1Jt .!lh4nt111n:I (h11l 1\ S) · 108 "Opcr;.1i11i: St'grnfnb" 

ti) 0 1,cra1h1t: $ci:.n1en l! 

Hia.scd on the •nut.nagcn11CJil •rPn:mcti• us dcfinc.'CI fn Ind AS I 08. 1hc CMO. the Chier ()pcnu1ns, Otti,ion ~i~cr 
{C00~1) n ·alu:rtcs chc pafonuan« and altoc..tes l\.~Uf~ based on an ooalysis or r..uious pcrfon11:11n« lnd1ea1on b) 
business segments. The xt0unting prineipks usctl in the ~lion of the Spec:i•I PufPO"C rinitMtOll J.tatcn1Cftts mn: 
m~stcntl} DpPiicd IO record m·c1u~ lftd cS'p:1\J11un: i.n 1nJi, idual busincs.t $Cgmenl and~ as kl Old 1n the si~ine.1 
DCt'IOl.UUjng policic$. 

TheComp;m) ~cs in twoscgrncnlJ ·I 1n•1c1ngK11\1licsinihc Rcnt\,ablc E.ncrg, (RI·.)&: I 1KTI) I fficimc) {I I I 
)C('tut and Gc-ncntion o( f'O\\'Ct lhroulf\ \olw PIMI opm1110tts m K~ Kenda. \i:ajot m cnuc for Lhc rompail) 

corncs fMn !hr sepnent or firranciog 1cth·1tlcs 1n thi.: RI I! I I scaot. The other 0peruti111 5ql-t11C'l1I • (icnc."fllhd10 or 
power through Sol..- Plant l-1 00111 tcpcH1~bli: "-"Slnt'nt l'bc romp;my opcr:ncs u1 India: hcrKll: 11 i~ cun .. ilk.'fed 10 OoJ>c.Utc 
onl.) in donlCStic scg.1ncnt. As such oonslJcrcd 11~ 11 single busincssfgoognsphical f,e@.tl1tnt l'i•r the purpose of \c£1,111trll 
Repo11ing. 

(II) I n fnnn111fon 1'1:t011t n1ujor cuNlun1cr1 

1 ln:rc is oo single C.\;lcn1al customer t'untrib111ln& 10 llCrti.:nl tir more or our n:vcnuc. 

(Ill) Gcur:r:apltic1lll Jnforn1111lu11 

Revenue (nJm cxten1i1I custo1111:rs by k>Calktn ol' 01>cratiOn$ llnd infommtion nbout its non-current 11~5<::1~• by loc11tion 
or llS~ are D$ follows : 

l( I• C'rorn 
Rr\r•ur frona f'\lrrtal tU\IOmt'n• Non-·C-•r-rrn1 AMoth•• 

P•rllt•bn l'rrkMI ctldtd Prriod r•ckd Ptnc.d rndt-d Ptriod rftodfd 
JG..,,lOU JG.09.202J 30.09.lOU J0.09.lOlJ ...... J 119al lJl91l I 9).1 17 "00JU 

OuHedc Inda . . . ·-· J IM.S? Ul9.IJ ·~ .. , . 
·~--- t l)ljcn.utprn .... ,_M tfll JJ'tu.ftt~•-s-.tca--)fltC.. t'll.t ..... flf .. "•''-'"" 
••ti.\ --~ ,..,.., ................ CllpUI ......... .,,...,-.~~·,.,.. ...... -..cl. .................... 
..tn~ ...... ilik 8"d&. *"''tlllCC iot ~ ~ _. 001 r.1-. Scn1Ca1 Rci.*-_,-no•t'fto1bk 



Noles 10 ~1,.:dal l'urp<hc I inan.:ial Stat<menh 
J-or the rcnoJ ",.J..·J \II' "'l'h.·nihcr 2u2.a 

(i\ ) Rr\tnut (ron1 m•ju .. 1u•oJuth 

Rc\-f.!llUC frun1 (\lcninl t.:uSturll<.'N for i:och product nod <;Cl'\ lei: lln: as rollows.: 

•·•f'llt"lll~ 
l'triod rndtll 
.l0.09.2U2_, 

lmcm.1 lnoo1ne J.059 llO 
1=n-s and C'onwn1!i~lllwt '""°""'" S069 
SAIC' of Pm\eot (Net) II SO 

17. Distlosutt in rupttt or Ind Ian Att0untin~ St11nd•n:I (Ind f\!))-1 IJ .. I air Valur \1ts.,uttnu·n1• 

L Fair' 1lut mn(urtmtnl 

Piu•1it nh1N 
Amorllud Co'I At (°(h i 

Al f'11ir V11l1.1t 
lA1111 30.0CJ.lOUl ' l l1roul1bOCI Th1'0111!l1 P&:t . 
•i111111d11l 1h~h 
CsVt llfl(j t'll"1 r\IUIVlllt"I\ '"'°' l:iinno.rL.td hllnl l'l.,!Jlnrt!i 69SJI . . 
Dcrnat1\·r finahcllll tft'\ll\111\l'!!Ct . . 562 9S .a.no~ 

T'*R'l."l'OM!k\ HS . . . 
i- 61.71164 - . . ... -. 6S912 . . 
Cllhn fllWli>ul 4'\.-\ 2921 . 
To1:1I ft•:.trttbl •~~h 601.J.I ~?.95 .. ~ 
"1n.anc-hl lbbllillr·' 

Orcn\"ldl\'C 1lrwt11Cuil tn~llunicnb . . 7S JJ llOl 
Trad(' J'nvahl('\ 0% . . 
Dtbl Sc.:urtll<" ...... 1')Q1l . . . 
llClflo\nni;." (01111:r 1Jgn lkh1 J l ,189.47 . . 
S..•cunll<'ll\ 
Suhocd1n:uf'd I 111h1hll\"• 64945 . 
Othrr fil'lllnC&al l1.t1h1llttC"\ 1.m« . . . 
1·e 1:iil lin:••rial li•bllitir" ~75.0$ . 75.Jl fl.OJ 

hnk• lan Amonind Clht '" ('.,. At f'sir \'•lw 
(Ai;., JO.ot • .?l lJ\ a •OCt .. •r&a . 
•U.• 111tla.I •~WU 
Cll'lh in.I clKh l'\101\itl('lll, 3602' . 
l:Atm11rltJ b.1nli. Nl.1~"'' I 10263 . 
l )Cn\'Wl\'O linaoc1.11l m'll1Ul!ll."flt'i 000 .al.!n llt9l 

r "'"" '"l""" ,,hi ~·, }98 - . . 
l.O:Ul!i 46.712.tlll . . 
lmntnwmlll IOI ?II . . . 
Othrt fin.'lfi..'ul lfi""b 29 17 . . . 
1·e 111I finll•f'i& l ll\W'b .iS.JHl.ll . ..t2L72 28.91 
t1•awial li1lllll llf'\ -

f.kn\;IU\'t" fl19":C~~1!Wr\111ne'TIC. . 15126 I''' fo•>< ...... lUI . . . 
OtblSttWUW"S 11 ui210 . . . 
--(Om"-D<M ?7.6$11? . . . 
Sttununl 
Subord1rwc:d I ..-ibd1t1N .. 937 . . 
Otflo.-r lirun1.:1:1il l1.lt11l1IK"~ 171'1.lO . 
·101111 fi11.s11tl11 l ll11l1Ulll" .e&,66J.81 . l~.26 ·~.11 

II. 1: 11ir \•MIUC' fliC'(IO'th ) 

H IR C'rort\ 
l'trlud tHtlrtl 
JO.O?.l02J 
l.lll 69 

2086 
ll 98 

('hi C'ror\"i) 

Tolll l 

•Y< <l4 
695 Jl 
60300 

• 95 
6J.71164 

6S912 
?921 
l6UI 

~816 
0% 

22.79972 

J l. 139,17 

('4945 
I 7JS 44 

!-6.'61.4 1 

l<hoC,.....l 

Toi•I 

l602• 
I 10261t 
451 h4 

J 9S 
46 712 88 

10128 
2917 

.aA,761.88 

17JJI 
}4)1 

11Sfl70 

27.65112 

64917 
171'1.JO 

.,j l _.!Ll7,19 

Tbi~ scctio11 f.t >;("llnln~1hcJudg.i:mctU and csihnatC$ nuKle In t.leu:nnlning 1M ro.ir vuluc.'l of fhuu1ol11l ln.s1nu11c11t.s thm tin: 

a) Kccoiµilt.OJ :ind rncasul'C'd Ill f:tir ''aluc and 

b) ~fcasun:d *' amt"'11A'd co!il and f0t \\1\lch f.ai.r \·alucs •~ di«-toJcd in fi1utncial S1alnnn1l'o In fW'O\ Mk an 1ndjcation 
iboul rtli~1lit) of the inputs usod in dctmn1nin1 fair \.i.luc the C'Olllp3n~ hti dassifted ii< fin•ttial instrumans 
into thrtt k'\d~ ~bed ll'ftdtt KCOUnling uand.wd An rxpl.anation on each ~d k>I~'' unc.kmcath 1hc 14blc. 

c) 



Nol<'S 10 SJJ'-cinl l'urfl'>'C lioondal S1n1cmcn1' 
I 0< th< l"'"'oJ ,-nJ..-J llr "-'1"<fllbo.T 201·1 

11tt Con1p:an) U-"'t~ the fftll(H\ in:. hitnrfhy for dt 1rrn1inint inti di~tki'iint lhC' f.air \ ah1t' c1f rin11nch1I in..-t1'U1Utn1S b) 
\'tlualion h'C"hni<111f: 
L.c,·tl I: Level I hlcl'l\l'th)' mcludcs fi11:111ci(d ioM1'Un1c11li! nu:n'lun..-..J u'ling. quoted prices. 111itc includes lis:tL-d equity 
inslnnucnl§. ll'ndcd bond~ 1~nd n1111un1 funds that hn.,..e qot.llcd prioo. I he fhir \Jnlue of all c1111ity in~lnml\'l\I~ (includins bonds) 
which are trttdcJ In 1hc !lhK:k cxc:l111ngcs is valued using lln: clo1inQ price as :it the n:pcu1ing dmc I he mu111nJ fimd.'> nrc 
\+tilucd using 1hc clo~lng NA V 

l..t' ti 2: financial lll<Jtrumc.onh thal att nOL trndcd 1n acll\'C nl:irket (fiw c-xarnplc. traded bund§..) i1 dc1cmlincd using o .. .,. 
techniques for ''hkh call 1nrou ''hich b;a,·c a sitnific::nn1 cffca on the ~conlcd fair '-aluc arc otHcn'&blc. ei1hc:r direct.I) ot 
indln:ccl)·. 

Lc-\C'1 J: Toc:hniqu<' ~ti1ch WC inpulS lh:rt h~"C a ~gnificanl cffca on lhc rm>nlod fair \.tUC lhll ~not based an obscn"lbk: 
market d11.1 hlc unltstcd cquil) securities. 

A. Financh1I •'-'"'' 111d UabilhitJ n1ea31u1'r'd •I f1ir' a luC' - l'f('Urrintt f•ir ' '• luc n1r•surcmC"nh· ''' 11 30.09.20?4 • 
it in ("ra~, 

l'• n ltnl•t't l .n •tl I 1.tvtl l l.n·tlJ 
· ·1n .. «"b1l •~Sl' I ~ 
D,rf1VJtl1Vl dt>.1·1 .. ,.ru.-d t lf lud•rt 
Princ1n11I onlv S\\111'1 . . 4667S 
C1~ \'.untn..."1<' 1nktt<11 r1tc: :iwan . . l6 76 
FO«\\:inl C'ontDl..'1 - 194.1 
l>rThathr' H t lfr,M>1.&ttd . , M 

"""" CW\1~""11" - - .wos 
c.- ................ . . . 
Fon.wd ("onttan . . . 
Te1al Ji• •Mi•l •'"'h . . 64U.DO 

•1n1Mi1l ltablllllf"' 
/Hrlrntirn dnl•m11,d '" Jt,.J .. ,, 
l'nndnal onlv •" . . 1! 10 
Cn.~'I euncncv lnll'IO I rule I\\ .. " . . 
l~Ol\\'UIJ C 1'11'1l1!M.;I . 023 
0C"ri1•a 1l1·r, tKtl drd •11.11rd as bt"dt-fli 

l"r1nC1""'•l 4)inll' S"llft - . IJOJ 
Cr~ cuu- Wlttt~ nuc s"- - . . 
Forward ('t'M'llr.CI - . 
Telal fi•s1Kbl lbhilftk, - ""' . 

A~~IS•nd fi1bili1it" "hich an mC"aSun:d at amortiltd tli\I for"hi('h &ir \a,luf'.) •rt tH~lo~ 
(t i•C"nt<H 

Ai •I JD.419.lOZA • 11\C'l 1 l.A-\tl l I.I'\ rl J 
fl11•1•l"i11 l •\\th 
t-111 .. K'i11l •''<'h •I 111mni.J.rd to,1: 
1..oon lo l.'.U\lOltlt'I~ . . ()),(tll J4 
1·01al li11a11d•l • \\th . 63 62J.J4 
fo1111111<l11 l IJ•bllltlf'\ 

•11lllnC'lll l ll»bllltlf'\ • I 811101'1iZC'd CO.fl! 

Ocbl wcun11t~ . . 2' 799 72 
Bono\\J-. tothtt thin dttic K'CUl'ICld) . H.1190 
Sullon:tnllCd hahellltc:t . 6494.S 
Tetal ftu.Mlal U• bllidr\ . . S<.UU. 

•t ht Crorf's 
P•rtknlan. l.11. r• I (_..f'\f'l l l ..t"'tl J 
l' l"81"bl •orh 
l>rrh •th·r~ df',,IJr!1111tril "' bttJ"tl 
1'1·mci1;.1) anlv 1.wan . )5593 
Cross tune lntctt~I flllt: i'\\OI" . """ Fofward Conti-.: t . . . 
Orrh•th rt •ol dr,i..•••ltd "''bf•"*-
Pr1nc1i.f onlw \"\Win - . 2192 
Crou ... -~nerw.- . . . 
F°""'wd COMt'lltt . . . 
T otal l'iaawbl • '"'" / 

c -- - . -451.'4 
.. iaawlal lli•bUitff-.• I'~~ ' DC<rh•lhf'\ dC'\kl••'-~ h..Aooo ' 

'""'' onh J • n . . 14911 1 

1\" !:! 



'lotcs 10 Sp.-ciJI l'urJ'C"C l"inandal Stal<mcnh 
I ••~ p:riuJ \; 1k·I Hr' \.:rkmhcr 201 I 

Crll'\1 cur~- 1N(fnt n1tc 'l\li 

Forw11.1J C'onln..:I 
Dtri\'llh't\ 1161 dr~litn»ltd IU lll'd ·t~ 
Pnn.;1n.'ll anh M\~ 
Ctl'll!\.1 currtnC'-' •tMNC"" MIC 't\\~ln 
fOf\\llrd COllll'lllCI 
'1'0111 rl111111rb.l ll11hUhlt' . 

Ai •I 30.09.lO?J• 
Ru Nial 1uc:h 
R1J11Klal a'-Wh 11 amorliud tMI! 
l.oanlot.~I~ 

To11.l l'i111tt1f'bl an.th 
.. ,llJll1tl1l l .l11~lllll'li 

Fhu1nctal ll11bllllln 11111111rnrtb .. td w,1: 
lkbl ~UllllC~ 

Borto\\inJ?;S (oU\ICt llUI" J('bl ,,ci'Ut1UC!.l 

Suboldu-.itcd hah1ht in: 

To11l li11111f'bl llablllllt, 

llL \'alu1uion IC'(hnk1ur u~ 10 dtlcrminC' fair' 1INt' 

. 

. 
-. . 

I ntf I 

. . 

. . 

. 

- 14l 

. ll 12 

. . 
. -- 17J.J8 

ft l•C...-n 
l.n ti 2 IC'\dl 

•HJ86S 
. -16,6J8.6S 

. 11.14270 . 17(~8 12 

. (,1917 

. J9 .it~.•· 

~m1 CA1cul.111•ln '" hu.-J upon 1ht' vilU11t1oa p1u' ~-J b) the rq.1.'.dcrcd independent 1nn1 \lhK"f ~defined unJet- ndc 
2 ofComp:iniC\(Rqh1c:mt Valuc.-r.. and \Aluaaion) Ruin. 2017. fur oubU111.idinte ck'fivlllhc in~run'M.'111 I& f\11'1)fting cbt.c 

F•ir '~hlC' n1C'111'11rcn11:nh u., i11i Jcil!.nifiC':1n1 unob,C'nahlf' h11,u1~ (lc\·r.I J) 

l'rc~llt\ nuo U\.ill NOce.:b cum:nt m'1tket asscssmcm' 011111: 1hnc value of n.onc) and 1hc rhl tipc."lific ,,, the a:s,scL 

·rtic follo" illJ!. In hit 11 1"'C:~cnu ch111ng1.-s in IC'\'cl J lh.•111~ fur the tlcriud C'ndcd J 0.C)9.202.J 111ul JO.OCJ.202J: -
rt 111 Crottit 

l'111rlit"ul••" t\1 AC JO.()l>.1024 "'' 111 JO.OIJ.l02J 
Gi.111 ... '(h•,;"'i} 1c<t,~n1r1.-d m rm-r11.und loss under lktu ntuc Db m 

ll IS 111 32) dtt-.Vllll\C' llC('(l&dlfl• 

c ... ~.-IM;~' r-.,n1 '" Othtt c 1.-.. 26496 06716' 
Total 271.11 111'9.ll' 

For ~IT\il \.1du.tl~m or tk.°\i{lC dc-'•I~ the ('omf'M) h~<i. 1lb4 .• unal 'alu~l1on fl'()IU a n:gi'l"'Ttd inJ'-l"'Odcru 1001 'a.lucr Ob 
<lcfinod 1.1qJcr ruk 2 of (.'ornpanicb (RcgistCr'l'd V;ilu~ 11nJ '111luation) RuJcs. 20 17. \\ho h~ pnl\ 1J...-d such 'alualion 
ancr cun,ukT1ni; 1110\ c1rn:n1 in nuui..ct pos:ltton. mo\ cm1.1U In c\~h11ngc r.ite. inu.-n:" r.111; tit.:. 

V. l"11ir \'111h1C' uf l1n1u1rl11I 11\~l'IS :111tl li:•bilitics 1nC'rl\u1't•1I 11111n•o1•1i1.ell 1:0!0l 

i l i11 C l'orti.) 

l'anictil•"' I A' 111 J0.0?.1(12.& I A\ 11 JU,09.1013 
•"l•11K'l1I AU.tit. I c_...- i.U! • 111oll11t I J'r1u1U1c1ton ' '1.l11t I C•rn•I- •mou111 I rn11\Jltlioa ' '•lwft 
l'i••Mill •\Vh. •I 11m1ntl1td Md! 
J...aan tn nnlMltt\ I 63.611 ]~ I l'tl.11211 I 46,6l&t1I I 4b,791 S7 
Tou1J t1••wbi ;~-~" I 63-'ll-" I "6J..1uu1 I .t6..'3&.•l!I I "'1't7..S7 

ff i• c,..rn 
Pat1it•lan I "'' •• 30.99.lOU A> ••JOM.20lJ 
Fiat.rial liaWlidn I Carnl-• ... ••• I ln9'\.llct'6•,•IH c .. ""1- ......... I ln11"1K'~., ... _ 
Fiaa1Kbl liabilillt' 1111oortl.1rd C'Cb'.I: 
Oc-ht 5C1:Ul'll~ 22;m12 lHl07• II U?70 115-llOS 
Uon·ow1-io. lot~r thlll'I debt ~urihr:3 Jl, 18947 l l 13947 27658 12 27 658 ll 
SuOOtd1MltJ liah11rllt4 M94S AlOOO f>.19 .17 65000 
Tuf11I l'iti111lrl1l IJ1l1Ultlr' 54.6J.ll.6ol ~ .. 6~0.2 1 3?8$0. 19 J?8~.18 

·n,c c;arryina nmount ('If 1hi: tnklc tcocivablcs. tmdc 1''1) t1blc. .... cash and c:tsh cquh•nlcnli, odH."I' 1..-111k b:iluncc. C>thtt 
finMdal a:.~b 1101.l liablllhc.'I arc considcn:d lo be smne ~ thdr fair \•;ilucs. due It> 1bdr >ihort·lt'nn n:tlu~. 

lbc f:iir \<a.lucs f(lil' bofy\)\\ ings. l()a:ns ,0 rompanics. dC'bl '4.."C'Untio art calculaaed l~ on Cljf' n('I\\' di)(OU.nled using 
currcn1 lmd1n!! rate. t'hc)· 1n: dassi.rtod as I C\cl l fal.f \Alucs in the (air value hicnrdl) due 10 the inclusion of 
unob!;cn able inru1-. 1nc-tudin1 O\\n credit risk. 

The fair \Aluc:s of ~-cunvM borru''lngs ore~ on d1\COOnkd cash f\o\,'$ using o cumonl bomt-.\1ng r..tc. Thi:) ~ 
dassifinl as IC°'! cl l (a.r \afUC:S in the r:sir value hicnrch) due 10 the use of' unobscn-nblc 1nrub. ioctuJ1n1 O\\-n --~· .,~y"""t>e"""~~ 

rist. ~rN~2~~ ~) ~ (: ~~~- .) 
U-0-f; ~-t- -

'D>_,.___... ~ ·ll<I, .,. 



"lotes 10 Spc..:ial Purp<>W financial Sta1cmc111; 
I or~ p.Tkld 11,'t~..J .lU" \q)tt.:mA.'T 102--1 

18.. Disdosutt in n'3-IH'tl o( lndb.n A<'<'ounting Stand•rd (Ind AS)-1 IS "Rn·t:nut from C"onlracl' "ilh Cu,.11unr~ .. 

·n1c Company is 01)(.'flltirtg a $Olnr pO\\'Cr plant 11tc l .. OWl.'f Purchn.se Agtcemcnt ( rP A) hits been s1gn1..-<I bdwctn the ro1npany 
ilOd K\.-r.tla Stiitc 111\.<t ll'ichy llunrd Limited (KSHl3t) on 31 March 20t7 ti!; ~ 4.9.S per unit or rn1c its 1111provcd by Kcrula 
Stoic l;lcclric:hy llcgv.huory Cununhsion (KSl!llC). whichever ili. lowcr. Accon:lingly, the co1111la11~ flied a petition fiJr 
11.ppruval ur1hc l'ti\\-cr l1urch11sc Agn."e'lncnt " ·ilh KSEKC. \\hid1 in iL'i intcri1n order dnt(.-d 14 Fchnuuy 201& nppnwcd nn 
interim tariff or lt1l t 3.90 per uni1 till Man:h 201S. l)uri1111hc 11mmcinl year 2019-20. KSl·Rl" pns.~cd a tilrilT onJer and 
ddcrminc.'d tariff of (1~ t 3.83 pcor uniL For dnail.$ M.cf-:r Note 38(29) to Sped.al Purpose Finnnci:ll S1.11c1ncn1.J.. 

Acc:onlingJ). lM Comp;in) has t'CC.'OgPizcd the gross f"t\"c:nuc (or supply of po\\-a- to K~l Bl. 11 die dccmnintd t:arif1' o( ~ 3 83 
pct u:n.iL Fu.nha". lhc Compnn) hu 1111$0 continued 10 S'fO\ «.le ib consultanC) $Cl'Via:s dunna the period 

(A) C('atntioa of Po~('r 

l't'-riud t'.ndcd J0.09.202.t 

Period t.'lllltaJ J0,09.2023 

St'. No. 1•arlir•l1u .. 

•I Cimrnhol'I of ~tt 

Uni! Gt.n,n1lrd 
n111t;un 
lO "" 

V«1h G'n'-ra1«1 
lmlll'6•1 

3145 

ll•ft Sold 
mlUion 
30.64 

l!nhSold 
lmlllio•' 

372.S 

(H) HttonC'lliatlon ofC'qnt,..ct('d l'ric:c: ""d J~t\trlu\' rt('Oit11b.cd in l'&l. 

l'•rdrul110. 

ContnKl l'nicc 
Adilb"llOC'lllh: 
. 'r niJc 0.~CIUl'll . Rtftnk 
Rnt•H rn •i1td I• v•--bl -.-.-... ~••tc-•H·at er oftl••d .. u 

(C) Olsaa:i.nptio• of~\tnut 

JR) 11 73 

R•lr prr lf•lt (0 ·roJal (l i• trnrn• 

JI) 1427 

191 110 

tf la Crcirn 
rtrfod tmh·d Ptrfod tndtd 

J0.0").2024 JM?.Wll 
11 7J 14 27 

023 029 . . 
II .~ ll.93 

Set oul be.kl" i! the d1saggrq;atioo of the C 01np.an y'' ~ COU( fmin C'Onll'3CI$ "ith C'U!llOft~ 
tll•C~l 

SI r11111C'1111111~ 
Pc:rii>d t1tdrd Ptrfod tftdf'fl 

30,09.202< .10.09.202) 

I 
ffl'\tllll t 

N<:t l<C\'\'llUC: (r(lfll ()1)C'mt1<1M•Nct ofRchmt \~IWft\'Cf )hl•Jlt!lt\ II $0 I) 98 
(°fll)11uha1't\ 0 16 
l'rint•n "fflt:.r111llk11I nu1rkc:I~ 

2 Oc.naut RC\'etMC II SO 14 14 
lnlttn:ihot'W Mf"Yl'lllt" . . 
T • l•l IU\ r•w 11.!oO ....... 
1 iMi- •t ,,,, ..... rw-•i1iGa 

.) Ate,..,.•I•• . 
()l.n , • ...., II JO 1-414 
Total ~'t•llH' 11.!oCI 1.a..1.-

1110 fUllo\\h1g t11bl1: 1nu\lidC). lhc infom'Ulllnn aboul 1'C(clv111hlt."J 1111d oontmct linbilhh.~ fron1 c.·011tr1td.S \vilh e11stomcrs:· 
tin Crott., 

A\ a l J0,09.10?4 As a130.09.202J 
191 210 



\:ole-s 10 ~P'--.;i,11 Purp0'4.: I inancial S1a1cn1cn1, 
I 1• the J>-."ntJ \.'01.~-J \h ~"J"k'tnh1.-r 10!.i 

Fhc PPA ''ll' .sig.nc:d hc:h\o:n 1hc lompan~ und Kt.-ml:l \uu..: I kc:iricit}' Oo:srd Lin,itt:d (KSl]ll) un 31 ~l~n:Ji 2017 a, t 
4.9S /K\Vl l or tole t1.1 approv"-J by Kctala Stoic I h."Cuich.) Ri:i;.11l j11df) C1.Hnmission (KSI RC'). nh1che\·cr b; lo,,\:f. 
Accordingly, the t'om11at1y lllt..'tl l1 petition rol' ;ippnH':ll or1hc Power l1utdUtSC Agroc111c1U wtth l\~I Rt , which in ll$ IL1tcri1n 
ottltt doted 1,1 Fcht\H'lf)' 20 Is h.1d nppfU\'CJ !UI lnh:rirn uwlO' or ~ l.IJO pct uuil. 1=unhcr lO lhc ~am.:. K~hl(C. in hs ordcr­
du1cd 06 Fcbruor)' 2019 hm.l 11pp1vv(d oflhi: levtli 'l'Cd 131'ifl !u1 ~ J.83 IX'f unit. h ha.s nl~o Ru1her ord4't1.01.l 11:!' wnler. 

• K.SCU 1 td \httll rti1ubu.u. nu.)' UL\ paid on the l~ctun1 on Ei.tuil)' (RoE). liinitcd 10 the ~1n101.11u of \."quily specified in 
Ibis Order. rC)r cl11inunr. 1.hc 1ax. de\'clopcr shoJI rumish 1hc proof of p~)'mt:nl or such la~ 10 K'il'U 1 IJ.. 

• KSI II Ud shall reon1burtc.1hc land lease p•nd b) the t"0«npany / RPCKL. less omounl rc«O\cd uwbliid). if••)· in 
lddi1ion &o lhc 1bc.'l,-e. 

fhc said Onlcr was ch•lkngcd bcfon: lloo"ble AP'lTI h) "1> of folhng lhc _.ion ?7 Aug"" 2019 for allow•no: of 
ctfUldl cosu '°""""' c\p:ndi1un: oncurml b) Ill< Compon) lllld p.tld IO RPCKL '° cktcmunc 1hc toriff On ttjcctioo of said 
;appeal, lhc Compan) lilcJ. Rc:\k."\\' Pcliti-On \\Ith App:ll:Uc I ntM.tn1I (AP°ll: L) on OS April 2022. The 1t10llkT is 00\\ tmcJ 
ror final hc..iring.. 

1 he Compm1)' also Oli.-J Sceuud A11pcal no. 4634 of2022 hi the I 1on'blc Supreme Coun of India during 1hc J)\,'nJcnt~ ofl11c 
Review Petition hero~ 1hc: Appcllalc Tribunnl. onl)' to stl\C lhe A1Jpc11I fron1 bci11g barred b) li1nitntio11bclu1\:1hc llon'blc 
Court. The 1 lon'bltJ Su11rcn1c: C"oun ur lodfo ,,Ide order dated Ut Jul)· 2022 hud g.iv1.:11 lilk.'rl) 10 du: C'om11m1} to tn~rilion 1hc 
IUDttr for li"ting "' 1111d '' h\'h the Rc,•ic.."'' Pciilioo is dl),po1ocd of, NOi\\ ithstandiug. tJlt gc.,1cnuion lnc.•omc if bciug itocountcd 
for rw { .3.8.3 l)Cf' uni~ 

Ilic Sol•r Projc-cl, Ms lx"4.'n t4"I ur fin IMUChold land for Yohich li:Obe charges uc payable to kntC\\~k Pow\T Corpornlion 
ofKcrnlo 1 imilcd (Rl'<."~I) from 07 O<lobcr2020to 06 October 200 (c.,nnption upeo 06 O<lohtt2020). A• p<r KSl'ltC 
1onfT onk< do1cd 06 lclwar) 2019. 1hc Compai) i> c1.,1hlc "'11\111 mm"""°"""' of wd1 1.nJ lcll>< ~paid 10 
Rl'CKI_ 

ffO,\'C\'et, 1hc an®:it pa) mctU of lllnd lc3.SC ch:.wg.cs or t 0 39 ml~ (:b fi~cd b) S1n.t.c C"JO' cmmcnt frurn linlC to 1imc) :ind 
its r«O\l.."t') on: 1md.. r ~llkfll('lll In\ j.e\, o(\\hich no oom....,po1k.1l1tg umounts an: bcin; reoognil'Cd "'' ~IVlmhilil). Other 
rcCQ\'Criei for Retun1 on l:.quh) (KOi~). being unL'Crtain \\ill be nc;coun1cd on 1iJ1al resolu1k>n in d;c m.111cr 

JO. Disc:lusutt in rt~pccl or lrulli1n ;\ fcou 11ti1tJ! s1:and:1riJ (11111 AS)· l l(i " I ,cases" 

11) OC$t'ri111io 11 orlc11w ll('C'ftUlllCd II~ ltii:h l ofl lM" ll"'\~f'I' II\ 1wr lnll AS 116 

The: CornJlall)' hlb \~uious lease ag.rccmcn1s ror OOice ~11~-s ~I Delhi&. t.4u1nhal. Re.suJcn1i:1I \\p!K:C rit Oclhl. 11nd .Sl)IM 
IJ;irl; Land itl t\mh1. I ht ti:uurc or each ai;reeinC'nl runl n:nlal J1:1)1HCfllS lll'C diffcrcuL 1'M- Conlpml) h11" applied the 
rneas;umnC'nl principles unJcr Inc.I AS 116 for 1hc lchC'j on \\hicb c.>.cmplion under .shM IMn IC'asc lltt' nol av11i1:1bk in 
line \\ilh lM-11CCOUnllr1& polk) of the Compmn) 

b) \ta1urh) ••a1y"°l' ofk»,C' h:1bitit~ 
U i• C rMb 

i)laturih •ruh\5\-CO•ll'IUl•al •adiw'ou•lf'd t•~• n.-~ 1\-i •• J0.09.lOU ,,, •• J0 .. 09..2023 
I "1. 1fyn cine 'r.ar 061 I> 67 

()i~ \C'llf lo fin: \t';a.tS I QS 224 
M11R di.111 (h't' \.('llB s 07 ~ -1{1 

TCll'11 l 11ndi\C'111,111ltd lrll\t' liithUilir' 7.70 ~-J~ 
l.C'll"f lbhllitlf, h1tl1uln l In tlu• \ l11trmr111 n()•IC'tial •1111'•W.l\f' fi111111d11I •1Cl)hlo11 ) .67 ~.0(1 

Cumnl 007 061 
Non·CunC!nl 100 J l• 

1t I• Ci!'Mti 

Partk.ta~ 
Pt&d tHC'CI PC'ried tlKkd 

J0.09.1tl< J0.09.!02.l 
Inkiest on I~ l..W11a 017 Oii 
Vanilblc ka:st mmn noc alY.kd 1n lhc 111r2-r11rc111 arlCil.W lwbt1t1~ . . 
Jftl'Otb(' fmm tlih.l(';t.V '""hl~r.,~ 0SSt1S -
°""' 'UIMWl of IC'llie l.i1bd1tl\."' -
OcrcclWn11ian ofR1.iht tu inc: U-'-=l'I . 
l)CR'tn .. nl1111o11 11f Accumuhn('d dc1111.'CHll11m on R1.:il1l to 1M 11\'K'&i 

Ex .... llM:$ 1c11111n .. to )hmt-tcfm ICl.l)C!J: oos nos 
[)C'orC'Clllllttn t:h11t""' for 111thto(lf.U'K" auc•~ bv cb1~ of u11dc1lvlt1a fl\~t· ) 2J 208 

-'· , 
-11lt pa Kit! t'll IMM Wl!hl!llttft lie•-. -i.:1 lli"f'Uk":ckpr"'111lio. 011 ... 0('( bt111il·•11 k lftllkfil l.11 ""' IUlt llCftl cb.-tcd flnitt tlwd111t ~r111.11 "' .i.e' t. ll 

Jmw., 102.l All) c~ 111111 bf clttAI lllitli ~1cl) 

d) Amounls rtt0tni1f'd In lht" .S1ttti.1I l"urp<r)t" Sl•lrft1f·n1 u((~•,h l· IO\\j 

,,..,,...,.n 



1\01<:> 10 SJll'<!i>1I P11rrose financ~11 Sia1cmcn1' 
I ot d)(' J'l'l."f'Mw.I ~,""--J W"" \cf'k-n1hcr 2111~ 

t) A111oun111 f"t('(llo!,nl1C1d in lht Special Purpost 8 1Mft'HU' l1l or Ila ha net' Shttl 
fl in Crorb 

P111rdc-uliu'11 
l't rl••d t111ltd Ptri t>d rndf'll 
30.09.202• 34.09.lOlJ 

Ualance ..c dw tic11lnmnu or the nod IC17 7K 2&25 
Add11K'ln' lll rlul14-Qr.use lliSl.'ts . 1292& 
~lconf\I' lkfc®mtltK'lf'I of rl"hl 10 lN asst:ts . . 
U• l•n<r 11 lhc t'llld 0(1ht twrlod 167.74 1~1_q 

lhr CiWT) i:n& .n<iunt or nahc-of-utc as:sdS Ill lhc md or the r«llOd ti)' ti.I" or 1'664 l•lOS undt.a.. . .- "-"'d 

O Olhtr diSttosurrc 

Ptritd titdtd 
J0.09.102< 

001 

t ••Crom 
P«"riod t.•d«I 

J0.09.2023 
005 

JI . Tiu.' dcraib t1rTltlt llft(h or IUllfU)\•ablc rro1•<'flie..'I HUI hehl '" HlilllU' of the Com11an)' 111'C II) lllhlt r: .. 

As ;U 30 09 2024 

Rt~••• 
Ii"°" it«n i• 
lbt BabiM.t" 

ti.lltt't 

lk:Mripelo111 
•rhu• or 
pn1p<r1) 

()flt« ......... 
Ill{ 

Ofr>C< .......... 
A~O 

om"' 
Jlf1:flll$t3• 
NB(1(." 

K1<1 wo11 
N•1iw 

Grou 
f'• "7i• 

\ • llK 
(t I• 

f'nH'tt.) 

21 10 

1)292 

Thi< ....... 
WWI• 

lbt•• MC' 
of 

Oc<upocd 

""""' """°' Al-1......,, 
"""""" IHC 

°"'"""" """"' -of _.... ..... ........ 
HlJOC'O 

()..--c"pted 
on the 
bQ'iJj l)f 

11llo1mcn1 
lrttn-

\ \'l1et111r 1111{1 
drflJ hcl4dtl' ... 
proftl!Olrr, 
dirtttor..­
ttlatht ., 
prt mtftrl 
dir«tor or 
,mploO)t'r or 

p1"\lntalf'r 
/dl1'r('IOI' 

No 

Nv 

... 

1•roprrt.) lwld Rnol.O• ror ... bci-a hrld 1.11w IUmt ort• 

'iwr HmPJ•> 

1\1-...... 
12 oa 1993 

Al­

"'""* °' 12 lOOI> 

Al1olm\!l\l 
lcnt'rdl 

04 09 lOll 

l'he CXt'l:Ull("' or rup11u111c COIWt')'llllCC' 
lJrecd J Ai:Jt'Cflletll by lndl11 ltab11a1 Cenlrt 
(lllCJ lbcl\\(c:'ll I u.nd &. Ocvdopmcnl 
Olftee (I &IXl). lllC :ind ldto11tt 
1rt5llh1001HI is C1Clld1fll ill ttSpctt or 1111 
allOlttt 1mu1uoom tit lllC 1ncludt,. 
lftC.O.A lllC 1> to11o .... ,.,, \\1th t..&00 '°' 
C'X«UllOfl or kllK dttd Dnt·ll or lent dcocd 
Im .,_ clewed .,. I .tl>O lllC '"' 
l•OJlJhosW>l'onncdlhlllhe,_.has 
bml moh'C'd 1mnht)· end nut pas:std the 
ordcf kl the .-nit tfl«c funhcr 1WO Olhcr 

pct1hons wnc 11w \\"hdfll...,n ~ both 1tr 
pan.cs U4r 1111J SDMt' vtdc cwdtr dMcd 
I I 04 .23 Comp;t!l) I:) \'01UnM11UQ'lh1,g \\llh 

II IC ''" c'in:ulton o( 111111i11t11c l~i.c <kl"d 
v1J~· Clnflll di*l\."d 24 (}I 102-), 11 0710?3 8:. 
21 12.2U2J l•urlhcf Utt• vldc amuJ dntcJ 
21 12 202) h.~ 111fonn(d thai d'll:tt tS n0 
ch.m~e 11• ~Ullll'I 

The r• dqft '"'~ dt"fd "'., r~'llldcd by 
the cotn,wwy 10 NU('(' (t'lr funl'" nettssnty 
aettOn ror t:'«,lltc.'n or I cllfie do,;d bc1\\1)('J\ 

die f'rc.,idcn1 of hid111, ~lutg 1hroogh Oy 
Lund ~f,[_ JA:vcll'PllKfll Olncer· IV. l ,wld It. 
l)c:vcl(lpfn1.:11• ()flk~. M1m1>ll)' or I k>usu·ag 
&. Urban Affau1 nnd lho roc11pany Tht 
must« hit.1 b«11 r.1kcn up IUrthcr "1ih NOCC 
\\ r I Wit: or pclMd:J1an '11'\J Sb11 d:atc or 
Jc.;M for d\IC' •f~ld prnpcnics br:br 
o.a:u1 iM or 1tl( Qlnt 



No1es 10 ~P.,."l'i.11 Purixr.c I inanci~I <;1i11en1cn1, 
tor the ri.,.•11.l ,-.t1.k.-J \o·- ~,,.., ... ,. 20!-J 

............ 1 .............. R ..... ..i 009 110..n by "° ~ n .. lll'l. 

A<fi at 30 O!> lOlJ 
\\' hflhtr 1fllt 
dttd b1th.l'r 

1,. 
(; r (l1111 111lt 1womo1tr, 

ltt1t ' '-tl l'!t llttr llorrl111l(l11 C'llrf')l lijt d t'('d_) tlh'tclor ur 
iltm h1 tht oflltm of \'•htt' h t lJ In rr l.111,, cir 

U• l• Mr !ilw:rl l'~flf'fl)' Ct i" lhr n 11111r l\t'OllM)lf'I'/ 

eror-t.i-I or dirrr1or or 
rn1r1t, rr er 

pl"OlllOltr 
/diA'(tff 

. 
0«14>i<d 

Onlt<c 00 1hc 
basis of 

pn':ltllil'\. I 72 All01mi:n1 
No 

111(' 
Utt« 

is.u.d by 
lliC 

°""'P'<d 
... "" OOi,"C basis or 

rrcm1"'-,.. 21 10 J>"Pdual No 
AKU kascdttd 

I~ K1i;h1 ~·ru~ llUIX-0 
;1'\Slet I-

Ollkc 0....,-l _ ..... 
onlh< 

Nllt(• . bosool No 
trri;..t"• .......... 
"""' 1.-

Me,Mk'ntt.."11 
°'1lht" 

Mtl\ · bolsisof NII('(' . 
nJlol.lnrol N" 

~Id\~·· l<lk'r 
N-

C>c\'clopin(nl on'i~ M•mlll)' ur lk:Mlng 
It U•bon AU.hr• t.\l()ttlJA) •nil 1h: 
(ompun) The ,,,.,lier t.s ~ .. , taken up 
funhe1 ,..-1111NUC('wr1 dite t)fpt'l:<.~~to.1 
nnd ~all d.11c <11' le.aw rur 1hc arorcald 
proprm"' bcf0tt C!C('('\ICjon ofll\C s:un~ The 
R.UI h.'W hecn ly1na '" ""e•·rool l'llchimp: or 
hour.cs \\Ith MOllUA 1nd 1fte lllCllM IO take 
11 bllC'~ m c.--·,..n~· j, Ul\Jtr nmC'es's 
Tht tr.Sin (tf pOf'Cf')' IJ ...... follo\\Cld 

2J06199' by lllnlusuo 1'«1">11 I ... led (llPL) •'1h 
IADO. n...tatltr tht cum:'°" o< Deal 
• .u.a.c...i-

l·' rut1trt) i:tl'•W11 for iun ht l111t lltld In 1hr n111mc ~rtbr 
llrld ~il'ltt ron11•11" '' 

11r C\«UtlOll ftfTnriitl•k ("Gmq:~ (Jlxd I 

-"' Ind.• IW-Lll Cftlft (llK') 
[brt ..... lonJ " ll<> •"""""'' ()IT"" 
(U:OO~ It I("' .,_. allotltt lmlllWOMj IS 
l)Cl'IChn.s In rf'Sp«I or llrll 11UOU\:C ,...,..lUllOrl.$ • 

UIC mclucllna- thr Coit1pony II IC is lbllow1116;, 

Allonm."111 
w11h L.400 for C~l'C\Mlllll of ka~ d.:cd Dru ft 
o(k ase dl't"d hlLS ti.."Cn dcml-d hy L&OO II IC 

l1:ucr d1 
rn1 2·1 Ul ll has i1110rn';l.'<1 thal 1h¢ 1t10ttt.tr bas IZ0.11 99) bcC'n rcsoheJ 41nucuhl) .nnJ 00011 ,,.ssed dlf 
ordel '° 1~ satnl' t n~'t t u1thrr. 1wo othn 
pclrlKM'IS \\('ft' al\IO \\1.tt1'haY1T1 b)· boch thr 
pornn lllC onJ Sr>M<.: •od. onln doled 
II 04 .ll COl!nr'*') '' tc!MfnlM'lte':.lhng -.U IHC' 
for ~'Oil or11-c-t1k katr'~ ~• cawl 
dllrd ?4 CM 2021.-SII07202) 

The-tnan5ftt o( JlfCIPCU) 11,tih '" bnng (olhMcd 
AllU1mat4 
klttt~ 

w11h ll~f'I& tltbon lk\cl;)rritlelil l'a..pw:iuon 

ell 111000 Lm111t'd (llUUCO) I nine communti:1111on ""' 
Ill 24 0,1 20-lJ 

lhc fm:al dmft 11:.ir.c dtt..-d \\.1~ fon, atckd by 
IREl>A •• Nil(.'<.: lor rurthtc nct.'b.UI')' 

acllon few f'\.t\.."'Ulton Clf I c« dct'd bci\\ttn lb. 

Alkil1M'nl 
~ of hM11a . .n1n1 thfOOGh I)) &And 8: 
o...topmml on-... IV i....i /II. 

ktk<dl l)e • dopnc •• Offi« \t1nnU) of ltou.g k 
CM 09lOIS Urt-Af'Clat1MdUU DI\ Thtll'.llkthaslun 

tltcn up Nr1hc1- "lllh NUl't'. "r 14*- of 
po$1iCS.S10ft 91111 1U111 d.ltt of ~ for lht 
lfore:sllacJ flf()llC'fl~ llt'°'c C~\ICIM of W 

sonK 

The: fin:il dmfl ll",.-.c dct"d "'•' fon,-.udcd by 
IREDA "' Nil<.'(.' IC)1 l\lnhcr ncttS.~I)' 

<H: l 10f1 for c:xC1."0HOn of I cibe 4k"al b&:l wn:n 1111: 
President oi ln<ha, .Clll\g lhmugh l>y I.and & 

Alfl){mcnl l>cvclo1m1ern ()ffit;C't• IV I hlld " IC'Utr di l>evdopmtnl 
OJ 09 201S Office-, MintStr) of lll"ll""'I ~ OtklR Affau:s 

an4 IRl l>A The tnMCC'I ~ beic:n &al.en up 
turthr:t' "ill\ NIJ('l'" • t d.tk of~ ...J 
.saai ~ of knr IOf thr al<womd pRlpC'IVCS 
~ tMaalOftttftt.. qMC 



1'-otes to Special l'urpo-.c rin:ltlcial ~t:ucmc111' 
l·or the Jk"flltJ a klcJ _10• ~lt.·nll'l\..--r .2021 

Thl' lnnSf'C't o( pl\)!'C11)' IS bt1ng 101J°"t'd b)' 

I l"l\'CMmcn4 R(i.IJ(n1111I A.$r«tn4"n llmd~ f'1-cf•b I m11tcd (llPI } \\llh l..&00. 

pr~ny fllll 009 t lO:sc'llby No ll (16 1?9' lkrc:1Rc1. 1hr C'\f'C"ltoo ol' l)ttd \\111 lllkt' 
l-IPI (1111« tlllc-lC Ct'lltlll'Ullll~'JlllOI\ Wll" ~ 24 0oi.l0ll 

32. Oc1:11ib: o r r l"(l1•t1'I)' 1 it\ 

The proper\) la,'- <k1n11nd r;uscd up lo 31 M:ln'.h 2024 [n rnpc.'C-l 0(111 lhe n::sidenti:al :ind uffil.'C' prtnd~ h:i\C bttn paicl The 
property (II'( In rcsp«t or offia- building at lndm ll3bh11 (.'mtn: ha, bttn p:rid 25 per the dcrn;1nd or lndi11 lhibil:ll Centre.. 
nhich ""35 ~on un11 Din n~hod. South OcUu ~1unici~I Cnrpontion (SO~tC) had carlk:r n1iscd an &uc "ith fndi;a 
llabit.at Ccnltt lO include li«"ftSe: ':c n:cc"-cd for the facihtJn twea for the purpose of calcula1i1\I f"lhlhk \..Jue for the period 
I ~·2004 The issue has~ setllcd bd\.\ttn SO~iC and II IC and ~titions '''Cf'C' "'ithdra\\n b) both t~ Plflia Vide order 
dated 11 Apn1. 2023 of llon.blc lligh Court. In \ 'it'\\ ofth1s. no further liability hM arisc:n till dele. Th<' nu1t1er rcg;trdtng 
Property win respect ofOnioc. Space & Rcs1den1it11 lla11 :ie NllCC Kid\\1Li No.gar il under pn)CC'lt.i, 

JJ. Ocl:rils or 8t•ni11nl l' l"OIH'1"1)1 

No procccdina,." hll\ e bt-cn initimcd or pending (lS'lin51 lhc tom1>•111)' for holding nny hcmunl 1>ropcny under du: Ocnarni 
1"ran~c1ions (l'rol1lhillon) Act. 1988 (4S or 1988) and rult~ nmde lhl-Wunllcr during the t."Urrcnl nnd prc,•ic>us pl"riOd. 

l ... 1-tcttnt 11rc:oun1in~ 11runo11nrfn1tnl$ I S r:uul:1nJ<1 I Amtnthnfnb i~utd but not crft<th f 

1"bcrc arc no ~'" *"''\'Mlnt1n1 pronoo:nccmmts I StMd.;wJ.s I AmenJmcnu "bich :are) ct to M fffctei\~ ll'\ 11 JO Scpccmbcr 
1024. 

J5. RCSC1'\·c B:ank of Ind•• hie ts.sued draft Dil'ttlions: on -rruJl.:nual t ran1C\\nri.: for locomc Rccoan111on. A~ Clti$iticai:Kin 
and Provi.sionotg pcnain1ng to i\d\"&UCC$ • Projeru Ul'kk:r lm1>letn.cn1utioo. Din:e1ion~ 2024 (IRA('P.PUl~11') .. dated OJ 
~1ay 2024 and invilcd co111mc.,its from stakcho1dm by IS Ju11e 202 ... 11~ J)in:c1inn11 arc if\.;11<.'tl to 1wn\'idc :i hannqni-l"Ctl 
pn1dcn1iol fm1nc:wortt lOr nnancJn& ofpmjcccs in 111rrns1ruc1u~. Noi1·lnfmsi.ruclurc 11nd Conuncrcit1I Ri!ftl Estntc sectors by 
rcguhtlcd ttllitlcs (M. I;.~) These Direclions fl lso 13)' down revloi;cd rcgul111i)I)' di:;pcnsa1iu11s l'lll' d1nugcs in the diuc of 
conuncncc111c111 or conuncrc:lul Opt'nlllonc; (l>CCO) of 5uch prqj1:clS in lhc backdm1> or a n!Vlcw of lhc cxlnnt in51n1clions 
and annlysis Of lhc rl'tk"i lnhcn:nt in $Uch fin311c,:lng. n1C!k f)il'\"Cliou~ nmy hnvc an in1p;id 011 o~-n1tio1111I nnd Jinoincials or 
the NOFC's in the scgn.eni 1u1d comments on lhcsc IHl\'C l>.'tn subtniu~d to Rill for cons1dcrJtion. 

J6. Tbcrt' Ir\! no ~hero and Small CntcrpcUc:s.. to"""°'" the Conlp;al) O\\~ dues. which an: oubl1n1h1-1 ">r more dmn 45 d:a)s 
ms :u JO September 202A (prn10U$ period: (Nil~) Thi) 1nfomu1ion b n:oquircd 10 bcd1q9w:d under I.he ~1icro. Small 
md ~tedium l;ntcrpri>d lk-\dopmcn1 Art. 2006 Us bcm dcltmHntd io I.ht' C.'\.U:Dl such part~ hl\c hem Klmtifted on lhc 
basis of in formMtoo S\ ti I Ihle \\ ith the C omp;m) . 

(ti•Crcwbl 
SL P•rlirullln A$ al .l0.09.1024 A" • t 30.09.2023 
I Pi u~tn11111nM'lum_~~nlll 11111tg un!'!ld M a. ncttOd c1'4.i oox 0:20 
2 IMlt'lt'q due iher~in rc1mt1111 ... , unn11id n' al nt"n1"1 C'nd . . 

1111 .. ·1-.:31 11o .. d 1; 11.C oonip<u'I) m 1i;:on$ cif $1.:cuun 16 ol' ~ikrt•, Sin.4111 fll\CJ ~h,.'(11 1Jrn 
J 1:n1c11•1!st''I lk\'CIU{tll'll:IM Ac1. l006, al Olli! \\Ith th~ lllJICMln4 or,,~ fQ).nM:nl made io lhc . 

Su"''hcr 1"c\'fl"d lht • •\nAin1cd d11v durin• llit .,,_.ut'ld 
lntcu.::>.l due !Ind p;&)'lblc lbt the rctJOd or dcl:!)' "'ml&l:1l'li j)Q)tffll.'114 hue \\'Jlhooit adding -• Ll'IC 1N«~ 'PC(10nl und~ Micro. Sm31J und ~tt'd1u1tt lntttpnse1 ~cklpmcnl Ao, 
iaoo 

s lntttnt IK'Cfl.Cd Md , .... ..dmd . 
lnktal f'frNll'lf"I cf11r ... pll)ilble ~ .. dlt SUIC<'ftdlnt pttlCld. ..... ~ dak "'iwn . 

6 
W llCllC'tt'Ji& dur a llbcJ\oe ere ldllatfy pul IO 1hf srull ~ b ~ JMP09t of . 
dual~ o( • ...... --.tbk «'~llitt under X"«-'°" 2) of d'tC M.cro. Sm.It aN 
Moclt.-n I .nt-•tn llt\-c'~ "'"" 200(, 



t'\1olt:\ lo ~pt.-cial Purpose I inanci•1I St,ah:nlcnl' 
I •1f die S°"-"f1nJ cn~'\J ~ \erk-ml'l.t 10.?-I 

SI, r. rl1t irl• r~ 

I C1ntS.'\ limOunt tt1.1u1rcd 10 be':<_. bv llY comnunv dur1n111ht \ C'.u 
l AmO\ml ...... ,, dunm: die -tOJ I Refer (cU 
] Shortr1ll / IE."Ct:5S' 1111hc 1.-nd or1hc nenod f l•ll 

' C11i11M.'d roovuro 1Excc:u\ CSR snr11d." fiOfn l'r~\1011\ \tiaA 

' Ad \L1tMK'nl or l:io:ttSs All10Unl u11:nl nn-vl(Ml\IV In C'unetlt •'lt'r!Clll' 
6 'l'oml ShoctfuU I 1E~et:S5 1Mk mrrt1.'<l l\M\~11td 11.1 U1<: rw-rtOd·c:nd 

Prrfod t'lldtd 
J0.09.102• 

# 
01l ,. .. 
## 
## 

IAn'lll\I"' 1t'QIHl1.'d to be ~p..'nl fot f\ill Flnant<1•I Ye11 2024.tS ( 14 16 c:mit• tit~ (1t1 Fmanallf Yor 202.J.i~ • ( 1b 94 C'rQn.'• 
•• !)hon£11I C'urnpu&11ho1• 10 be d.lnc It the A11nt,11I A~1nl' •"'"ooly 

f t i• Cron' 
l'triod r•d<d 
J0,09,lDlJ , 

120 .. ,. .. .. 
• 111 \ lcw o(t.t('A nm.iii~ dJ.ted l2 J1111u1" 20?1. -.1pl1uhk pO}pctll\d)'. the •moum .,, c.ttc:b ;;pec11 C'XI be ut1lvOll lil'1 J \\ICC'-'QI\'~ )'Cll'I 

a.I Or.1ail~ or l ln..\jJ('lll Atnount 1Jrior 10 .. ~, 2019-20 (brinal de!•h *-" 11t1• pn: 1mcndnu•nl rninlf'Wflrk) 
lt h1 f'ml'f' 

>I. t••r1k•l•n 
11..-ntc1 r•d«I rrt1od f'nd«I 
JOJIUOl• JO.ot.lOlJ . , o.m-1 ....... - l7• 

"' s ·~-o..-· - H6 
cl ' fbbnno IShortbll /U wrull • l11•hl - I Oii 

h. '"'I y 2024-25.lhc lloonlh...i """"''"' C!>R t.oJiirt11rl 24-16<mn:>(FY 2023-24 l IMI crot<>)ha«Jon 2•.or111< 
'"'"'TWF Mand.alone f>rofil (bcrcn u1..,) ~per Compani"°' Act 2013. rhc projc<:tS sanctioned in 111 )t:ar mu) be cocnpktOO in 
~ubsc,1ucnl ycan b~cd on n1ik~tone hn"-t.-d pa)Htctll to' 11r1ou~ t.taga or eotnpktion o(lhc project... I unlwr.1h p.:r the UPI 
~111dch1H.."Oj. 1bc CSM. Budget is 1uln·l3piahl~. and '"') un~J1tOl 11moun1 is carried (or'\\'llrd 10 th~ ttt:\t ) c:.ir for utt l11.11io11 ror the 
rtourposc fi•r "hidt It was allocatc:d. 

c. ;\ muunl ,vtnl lh11in:.: the 1•eriCkl on ( 'SH uclh1ltlt•,: • 
(t hi ( ' l'Ql't"\) 

f1c-riod r1ulrd l'rrlod r1nlrd 

~I. , .... 1ir1d.11" 
J0.09.102' l0.119.lOil 

l '•ld (II' \'rt t o bt l'111HI or \'fl I t) 

Srulrd •1•M 
Tut•I 

S..ult'd bt •Mild 
'1'1111111 

(ol Construcboo'ecqvis.t1011 orM) •'~t' - - - -
On CSR ac1r\.dte$ rebk'd to t kal1hc.vt. -

t11) 
IJW11unmenl ~ii") l ·:colosol IUl--.,y ._ 

0?2 011 .. ~ I 19 
Ct1nj(!n .. IOn ofNllbnl Rcsourtt'S. Rnm-"h & 
[)nJ-

()n~OlhcrdWl(1)11111C.hT A•.,.•'"111'\-c 001 - 001 001 
. 

001 (1111 1,-~ 

l • l•I 0.lJ - O.lJ 1.10 . 1.10 

ll. lt1o1."f\! ''""l"C" rn> n:latc.-d p;m~ lr:Jlt.oWdson~ h) the (01nr1111> 111 rcl..d1011 to C~R t\p..--nd11un: in the curmu P'o"TNtd orpn."'\Mm' 
f"!riod 

r-. Uc1:11ib 11(("!)1{ AmOunl S ()Cfif and l ln<illt nl: • 

l'sciud s 111l£1I J010?.2024 

I fns11cnc ftr11ou111 

Amo11n1 dfJMl\ll t1l h1 

01H"11l11t Htl11in<'t 
S(W'rlONI 1:e111d ar 

SchrdPlf' •VII" llhh1 
"IUO!Uh\ 

NA NA 

t.\tt'i~ \tHOUMI ~pcn1 

A 111t111r11 ffC1ulttd lo ht" 
~pr11t ch1ri11S lkf' 

Amount JJN'"t 

IM'riad 
durilli:, 1hr prrioel~ 

NA NA 

O.••t111 
A.mou1 nqllittd a. 

A1n011af '\ptat d•ri-.. J\M<Mel •dJnt~d 1t1:•i~t 
br fpr-•t daO~ 1t11..-

B.alalM'r _.,... lk ptried )hoortf11U ia C\ 

. - . 

I( ht f' ror..-, 

( IU\lfll! lbl11111tt 

NA 

ft la ("',.......-, 

('~na B.al.11u·r-



Noic' 10 Sp..-cinl Purpos< rinancial Srn1cmcn1' 

I "' ti~ ('l.""r"lJ "'PJl.-d l<r \cpk.-mlll\."r .?O..? I 

For Oa~oini Projttl£ 

Oprtli•= Babtt« A1nou1u AnwltHll "ptfll duri11t. 
l'ft"flll•lt!J 1h' rxriod 

Ioli'\' rtquirn! 

Wiih In 10"' J·fOln From 
CamrianY ScriollM~ 

• l>flll 
('""'""''>'' SepotiilC dul'l•1 tl1t 

CSR ll<'riod ' 1)111'1~ Ak CSR 
Unspent UnSCKnl 

Alo • /c 

l:l-24 . 11 t) • - - 096 

?l·2J - 16' - - 010 

A1uoun1 dC'pct,ittd I• 
Amo,1111rtq11lrf'd10 Sp«IRtd · ··111d or 

Opt-nh1p, lhl•ntC' 
.S.-hfd1dt .. "" 

bt "Pl'"' dnrh1: flit 

~ hblt1 6 ntunlh,, PftlOd 

NA NA NA 

AincH••I rirq•h~d ICI 
A1t10U•l 'Pf"' J11ri11:t Oprnint: D1l1u1cr bt •CW•I d11rins: lht' 

p< .... I 
1h« prriod 

- - -
"°'1.MC.....-llOW*-•* ...__.~ .. ...,. 

l"or On~ini rtojttl$: 

tt l•t.ntt\ 

OoM.ltf Bsb•tt 

\\trth In o ... 11il' oro111,,'i11 1~ 

C0rnf)lll~ SC'i»nite 
l'r.1jtC'h 

CSR 
Unspent 

"'' Pre>ject~ rd~lcd "' I lciihh1;111l' & 
l~nv1ro11men1 

- 10 17 Su'il.m"'b1ti1~ 
l 4:~1CilJ Uial .inc~ 
•nJ (,."onxMICJOn or 
N>ilural ~v1t.m.-n 
Pru,«H 1<llkd .. 

- I S4 lkill1hc11tt 

I due"""" & Sl~I 
c1n~--

,, 1. (',-en-, 

A m (lunl IJl<'lll 

1.h1ri11g tbt JM!riod• 
(lOJllJl lhtblU'l' 

NA NA 

if h1 f'rO,.C'\ 

Amou111 
adj11~ttd •~in.it <.'l@\h•1 o~•·'"' 
.sllortbU I• (."\' 

. -

( t ia C'rwn) 

Opt-11iag Ralll1tCT Amt1u•I 
Amo.1l tpt•I d11:rit11r U•r Oo:!Jrtt H•t.•« 

r<ried 
l'C'rt1i nin;1t 

l•l"I Wnh 
co...,.oy 

22-2J 

38. tltmuncnition lo Auditor 

Atidilor 
Lim !cat ftcvte" 
StMlllOI)' Audit 
Til-\.Audit 

ln~c.-
CSR 

Unsperw.Nc 

276 

Audit Ft'CS rot lnlcnm Acauu 
OrlHr Srnk1'-' 

Ccnrf~ Ftt$ 
IPOrdll<d 
Ot.hrr r:.x 

Toral'" 

l'l'qllll'fd •• 
lM' ~ l)tlll 

Ftom 
d11rlni: 1hr ("omp;any·1 

l:IC'riod bank Ak 

064 

ff'Ol1' 
Scpuatc 

CSR 
Uns- naAk 

0.69 

lkl11bef 
In~ 4!1tJ:Oh1t 

W11h 
COltlpilW)' 

oos• 

l>t>rlud rndrd 
»Jl'}.202' 

OOJ 

001 

0. 11 

CSR l'n1jrt'h 
Hn~m .,, 

207 
1'10,L\. l.S 

ttllllcd Ill 
llc:iahkiill' 

t ht Crorri. 
l,rrind rttdtll 

)&,C>l.l<lll 

0 ?.I 

001 



:-.1oies 10 Specinl l~1rpo"' rinnncial S1a1cmc111, 
I or thC' pii.riJ c111.kJ l(J "'l'l'"'lhl.T 10~4 

39. Oi.<1clo3ur~ .. for (AP ._(:. Othrn) c:a~ in, oh in:: Po"rr Puf"fh:ut> A~rctnitnt (PPA) inur--Af'l.•uun111 "ilh O\Cr dul"S 
bt) ond 90 d:1y~ bu1 1uu 1n:a1t:tl ll.!f t:·~dh in11)11ittd 

Sc\'t.T.11 OOrro\\t.""r.. have ul>1aincJ intcrin1 onlcri frmn I lon'hlc I ligl1 ("ourt of AncU1m l>mi.lcsh / 'I cl11ngtu111 mMi I fon 'blc I lig.b 
Coun or Deihl 10 110110 c:l"~ll)' the uc~ouul a_( Noo·f'crro1-.n1n~ A"°ot. 1\ cconlingl)'. lhc 101111 0111Sllmdi11g11( such borrowcl"S 
hn\'C not been <:lrissilk'tl ias Stt\~c Ill ASSC.."t. t:vcn thoui&J11hc O\ l'I' due~ are mnre than 90 dlly;; flld I lo\\C\'CI , lhe Con1pm1y ba.~ 
created adcqu1uo J\l\l\•lsion nf t 590.95 crores on Lo1MI ouu.1inding oft 1,216.37 cro1'CS in 1hc boo~11 ofnccount~ as pa 
l~1\pcc1cd Credit I os~ (I Cl .) Mat 30 Scptcnibcr 2024 (prcvlolU l'ICriod provision oft SJl.98 crorcs oo 1 ™" t)t1lsu1ndingor 
t 8$6.70 crorcs) aRl'f ronsKk:noa the fi11:1ncial and opcru!K'IC'IOI parameters or the projttl$. Thovgh the: llCWUMl.5 ;an: not 
dcd.-cd as SPA. 1M111h1: tnQM1lC iJ boolcd in.to lhis account on ~ ln::ali7.ation basis (i.e. BM) •int~ dut and nut rc«i<vcd' 
is re\'n'Sed :mJ not bttn Lakcn IK interest income). 

I f 1•<"r9f'b 

f'artkuhn ' '-•' Oubt111dl1t!1 An .. ••t Ovtnh1~ Amo••• t f'L i\mo•.nt 
Acco1111C' 

A~ al 30 09 lO?.a 3 I lift J7 793 1-4 59095 
As :11 30 09 2021 1 AR(• 70 61606 ll2 9R 

.. 0. One Timt• Sclllt'mrnl (C>'l"S), \\' fi tt ~ f)([.; (I .cian Asscb) 

For lht ntrind r ridt•d J9.!l?,11!2.f 

l>uring tJtc period Mi.led 10 ~plC1nbcr 2024. Nil OT'i \\CR' ..,.1C1i~1cd 

r.nr lhC' rtritwi r•dNf 30,.02.2nn 

During 1h< r<tiocJ ended 30 .,._,,....,.,... 2023. One 01 ~ "~ -..ncilOOt\l. 001 or "hidl no""°""' ha> b«a lull) ><tlkd 

~I. \l\RE/lf'llW · lllU)A ~("llE\l t FH~IJS 

Th~ Cocnpany bcsid~ it'C uwn 1H.i1vi1ies implc1oous Jlrogrommc on bc:hnlr or ~1iniSll')' fi>r New t11M.I R1:ocw11blc Energy Ofl 
lhc ba.'>i.S or~·1 c.111 ori11ldum (lrlJnllcrs11mding t..'lllc~d illlO wilh lhe Jl:iid tvlini~Lry'. In tcm\ll or.sti1>ulr.1ion11 o l'c.1ch tlflhe ~10Us~ 
f\1NRE has 1>lnc:cd fill i\~rect.I sum iu l'CSpCCI of each 1•ros1111nmc w-hh 1he OOrtlllflllY ror r rogrrunme implc111C:11IMlon. lillC:l'CSI 
on MNRI:. firnds is acOOillll4.'tl iu and when N.."Celvcd. As the Income gcncrulOO by 1hc tv1NRP l'ro;mmmc loans is nul the 
income or the cc:wnpun) 1111MJ cilso lhc lo3n ussc1s bclon& tn f\1NRI:. the s~mc is not oonsideml for tlSSCI cl11SSificwion and 
provisioning purpc:K\.-~. On closure oflhc rcspccti\•c Proam11unc. lhc cornpany is required 10 transfer the 11ow11t ~•ncHng 1.o 

the etedil of t.1NRI (inclusive o( rntcrcst accrued dM:n:OO) IU ~1NRt ancr deducting the $Cl"\iCC dllflCS. ;m."C'()\·cntb1c 
dcfllllhs.. and othcrdUCJ1 as ...a1rulalcd in the MoU. 

a) Gt-atnlio11 H•~ lntirnli ' n (GHI) I Capil•I ~ub'kl) St" c-n1t tit.: 1lM:- Comp::in) ~the l•rogrom Admintstr.rtoroo 
bch#lf of ~Hn1>lt') of~C\\ .t. RCftC'\\':ablc fnct'J) (~INRI · > for 1n1pkmcn1a1ion ofGcncnuon I~ lnc:mh\<' Scheme 
find ('npittal \uhslJ) ror \\' ind and !)ol:w l•l>\\et llroj~~ n:@bam."d under the ,Scheme tJndcr lhc'5c JehCltlCS. fund is 
provid~ h) f\INR I 10 1hc: C()l11pany (or lhc purpc.bC of d1\bUl)('n1Cnl or the .snme IO\\ilrlli c:ncri» ¥Cfllnlliun LO Lhc GUI 
ch1imilnli i.e.· .. tltc Projm lk\'c:Jopcr$1 l)ISCOM 11:-- 1>er 1hc ~hc1ne. ll1cttfure. t."jl~nti.111)·· die !klh h) f~ re~ipt :ind 
u1ill1.11tit)O af llmd~ l'or rde1tiol!' uf Glll flmd by i\INIU., d11: et11111)1111l) is l\."\luil'\.'\l lo .;uhtnit 1hc tl1l111;1t100 tcnificotc 
nlung '' ilh l\udhcd Srntcmcut ur l !..'\pctldinu~ dul) .. ~nltil:J h) II {'lmtlcrcd l\t.'t..~lllllUll , ltlf' lh\! f'tf\!VhHI~ tmtl~he o( 
fund r.:k.hcd hy MNIO.. fltc SJJJ r.:quircmcnt i~ lhll) (..l(ttllplicd with by the oom111111), und no1hi11g liu1hcr l11as bt."Cn 
required h) ~1NIU w ti~ The s.1a1u1ory :rudilor.t htl\'f: not m1dll<..'d the accounlS o(Lhc >e:he111c. 

l1x: lllno~mt Jue 10 ~1Nkl oo oooounl o(ttw: •bo\c M 1hc dOM: oftht )c..-.1:ilon1 '''Ith int~• on unu1lli1..cd funds kept 
i.n ~t" blnl.. ~lnlJ as Sot\ 1ngs banks I ~-tenn dc'p<h1ts C'IC. shown as Bank baJan«> odK'.'r thitn included in 
Cash and Cl<ih l_.qu1\ak:nts (Rc(a- Note 3 lo ~pccial 1~ l"inood•I Statancnts) and cltr ~..ding liabilit) is 
sho\\11 under the had Ocher FINftci:al Uabilitio (RcfC'f 'occ 22 lo Special Purposr I 1nmo2.I \talcmmLs) in the 
ll:olontt Slim. 

b ) CEF -,\l'IU. -t lniltd '•lion.' lndustri:.tl llC''tlopn1C"nl Ors,anl.1J lion ClfNlllO) l'rojtt1: ~11111,.tl') of Ne" and 
Rcnt"'llhk l·1k.''lt) (~1NIU:) trnd UNIDO have: jointl) impkn~·occd :i Gt-:F·.S fimded proje1::t on usln& b1og:tSlbio­
n1ethanc tc:c:linolos.> (Of' \ HIMC to enc"&)' oon\ eDinn, tnrgc1i11& inno\'n11ous ond sustainable cner~y L;Cnt.•rudon fr01n 
indu~1ri11I orgtmic \\'lhC~\. Under 1hc si1id project UNll)() \\Ill 11ruvidc rundli ror ~ubsidl1.iog 1hc lntcn.~t n11t b) S'-:. ttW" 
th~ 1>rojcct dcvC'lof)C1'S and 1hc con11)m1y ls d.c llu1J lmndkt. Durh1g the ,,crioJ (.'Oded 30 Scp1embcr 20211. Nil claims 
(prt.'Viou.; period : Nil t'h1lms) lm,•e been ntade lo I fNI DO. I unds :wnounting to~· 2.55 cl'Ot\!$ h1lli hccn tccd"l-d by Lhc 
ootnfMlU) U'l\\,11'\11; 1hc 1• 1n1nchcofUSD 340000 in I Y 2021·22. 

11.c funds $0 l'CCC'i\ cd hi\·~ been "-CP4 in sepl•ntlC b:.1l. ICCOUOl IS W\ ings b:il\ks I "ihoo·IM11 Jq>Oilill 4.'IC. shO\\TI lt;S 
Uank baJartm olhcr l.M11 1ncJudcd 1n Cash and l'lbh t quh .. tenlS (Rct'cr Note l to c;.pc0a1 IVpm;c .,imndal 
~IS) ind the concspond1ng tiabihl) is ft.J\\n unJn- the heal Olhc:r 1-"inancial I tabthltcS (Re.fer Note 22 W 
Spcciol l'u'l'O'< I ,,..no;d Sw""""'") m Sp«ial l'u'!'O'< Slll<m<nl &l"1C<: Shoct 



l'-otes to Spcdal Purp<he rinnnci:il Statcmcnl\ 
I (tr the pcrinJ .:tklal 'tr \1.-rk.-n~T 201A 

t) Othtr \l~ltl>~ \C'l•<1nt".) "htl"t lltEOA iJ rund lutndllnc •tttncy on bthalr or ~INRI-: : I hen: arc other ~fNRI 
Schemes \\here IRCDA i5 1hc rund handling ogcoc)' on bchnlr of MNRI! :111d 1hc futkl bal1nc:es "~ft.' under :· 

'l ia ( ·rort\ 

SL N11111r ofScl1fmr HJ1l 111ttt 11~ 111 Hal••M.'f ·~ "' 
JO.OV.2014 30.tW.202J 

I 1>110 '.C·lOIO 68-1 635 
2 lndu-US l'lk~~ucr •·und JlSJ 3057 
J MNRfC"C,..nS tfic Onnt 04J 041 
4 N•IC)fMI th Jr I llGud 007 006 
s I llim ofSolat Wll.ct Heu s iem-MNRI· 'S\\'llS' • 17 114 

The- runds so rfte"t\"Cd ha\C' ixcn kept in sqQ'MC ban\. account as sonin.g.s bmls I sltM•tctm dqk'llS1t:s CCC. sho\\11 IS 

Dank balal«"S other 1h1n tncludcd in Cash and C~ I qut\ 11lcnli (Rrfcr Note 3 to Spcn1I PurpolC 11Mlldal Sl•mtent>) 
aad the corfCSl'Mlondin& lilbilil> is sho"11 wldcr the head Other tlnancilll Liabihtics (Rcrcr Nole 22 k> Special Purpose 
FintmciuJ St.atClncnti) in 1hc Special Purpose Suaceinau or 011IMc:c Stltd. 

42. MNRE GOI ~·uu,Y Sf:llVICE IJ llONOS 

In lt.•rrnJ t1rO.M No. 1". IS (11)-n (CDN)/20 I 5 d;tlt.oJ 03 (k.1obcr 2016 issued by Ocpnnmcn1 u( tcono1nic A Oftirs, ~1inisll) 
of Fin"ncx. Govcrmncnt arlndin. Lhc crnnp.iny WllS asked l(J ruisi.: Wl 11m ount oft il,000.00 cror;."S lhruugh GOI fu ll) scndi..'Cd 
bonds for ulilil"Alion o( 1hc procteJs ror MNRE Schc:mcti / l•nlgriwni n:l:illng lo <irid lntc:rnit..1ivc RcnC\\1tble Power. on-. 
Grid/Oistribulcd &. r>c«111rali1t:d Rc:nr:u'illblc Powa- ai1d '""""'''llC'OI in Corpnrutiom & AUIOMflM'ltl~ Rodics. A ~1oll 
between P-iN RI:. and the com.,.n) h~ also bctn sipc:d on 2S J;mu • .-, 2017 defining 1hc role .,d n:sponsibililies nf both. 
p.,. No I orG<ncnl Cl•u>«"' page S of the MoU >J'C(ir.Cllll) d<foncs dl11 the bom>"mgs orM!'IRI boods shall 11ot be 
CX)nsidcrcd as assctslh~tlil) for M)' financial cal.culllion b) &he: ('om~)-This implies m.a &he 1m0un1 rai~ b) ,,~ or 
t.1NRF bonds " ·tulc Jh1U be rcOccted in lhc: ~ing as \\tll bas.secs ho'''C' er. lhcrc: ,,;11 be no impact of the same on 
company$ horro\\lng.'1 A.S!idS Qf Income I ~. 

TI1e Compan> 11.J niiM.-d t 1,640.00 crorcs GOI rully 'H:J"·icc<I Rond:i; on bchnlf of ~1NRI~ during llKl year 201 (1->-17 :me.I the 
sainc has lx."tn ~IMHn1 under Nute 24 - Other Nun-1:i11111u:-inl lilll1ilillt.'S. Aiwins:. this :111 11mount of~ l,638.79 em~~ has been 
dishur$td UJJ U> 30 Sc1ucn1her 2024 (previous period: t I .6JR.?9 C'l1Jn!$) llS pC1' the instn1clions or1hc M NRh ror vwious 
plansfschcnld. rhc siald t111Hlur1t hns been sho" 11 under Ncitc No. 17 0 1hcr Non-l:inoncinl Assc:1..i ns amount reCO\'croble 
frorn MNRE. Thi: amomn was ktpl In MIBOR Linked dc1)C)Si1 on which the accn1cd i111e1tc;t or t 13.10 crurcs ~:it JO 
Scpten1bcr 2024 (pn:vious period: ( 12.32 CtO~) h.<&:$ been shown under Note No. 24 - 0thcr Nun-l· in:indal liabilitic:>. The 
b:1limcc cumulotlvc ornount (tnclusivc or interal 111(ctucd I cm'Kd) ns 1111 30 Scptcmbc:r 2024 is ( 14.2& cron:s {previous 
period; t 10.00 aon:s) ''1\k-h is kept in MIBOR linked I mo Deposit •d mn:ainit1g in Cum:nt Accowu 111tounti11; 10 ~ 
0.03 mi=., 11 JO Scptcmb<r 2024 (pm·ioos period· ( 3.$J <nlftS) "flidl .,. "'°'"' undc< N<Mc No J &nl. bobnccs 
other than included •n Ctih and CllSh f;.quh·Ucnts m rcspcCll\C ~heads. 

During lhc period cn<kd JO Scptemhc< 202•. '"'"""" un doc CiOI fullt Sm occd llond uf ( 62.27 M>1<$ (pn.'VI0<1$ period: ( 
62.10 m:l¢'C$) bccalnc due ror p11,)1Pt'Rt 10 the iR\'CS'Otl, l)c111ilt ()( llonds 50 raised ha\"c bc,_.cn tabulnlcd bc:lc)\\ ' -

1t in Crorr;;1 

SIXo. tJ.1>,lil Strlt• A~., J.0.09.zo2.e A\ • I 3(1.09.2023 

I 
7 22% G011 ull) Sttv1~~d lk'lnd11 

61U 00 MO IJO (Sc:nc-i I . llldr of RC'ikmplM>n- 06 fcbniat)' 20271 

l 160% GOl I ully Strvtct'd llonds 
(S<tlO IA. Oull:' ofRC'lkmptMll\ - lJ f<'brml) 2027) 22000 12000 

J 
185% 001 hll) S<tvl«d a. ... 
CS..... Ill. o... of Rcd<moc.,.- 06 ~- 20211 

31000 11000 

Toa.I ~·· .00 I .to 

A. lnttrt".S• Sub~hly 

As pcr 1hc Govcn,nltn1 policy. t-.1NRE is pruv1din5111ten.-s1 subsidy whid1 is released 10 borrow·c1'1 ilnplc1ncn1ing f\1NRE 
pmgrmnrnl!!'. hllcn:sl s:ub,-jJy w,r.1. Co·gcneratlun, l:t.1111111 I l}'dro. Oriqucufng.. Uionuis!I, Solar I bcrnml and \\taste 10 
!Znt:r;y is rclc11sl.'l.I on Nt•v btLt i.s and ror Solar llild Sl'V f}f'()Wllll'lllles. lhC ~lllU'.' h~ d(lnC 0111.1c1ual Int.Sill. 

The inlcrnt subsiJy Is pa~sed on hl the borrowcrt 011 hnlf ) 'end) lxls:ii wbjcct to bom.l\\eN com1>l)·ing \\-ilh die tm.u 
1111d c.·onditioll.$ oft~ ianl1ion. fbc progran\n»,..,I~ d~uls o(~unding balancts orhuc:n:st subs:id) IW'e Ii undc:r. -

la "-n 
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Note' 1<> S1x,·dal Pul'j)OSI: rinancial S1.11cmc111' 
I"'" 1hc f°''hliJ .. nJ...--J _-;oa "1'trmhcr 2U1J 

Soh1r SP\' \\1~ ~P\ \\P ~I'\ \\I' 

H ift t:rvn 

l'>P\ \\P SP\' \\'P ACC'tknttd .. b Gni•dT•l•I Period tAdfd 'Rt-nnsl 
2000.01 1001-<ll 1m-<10 \11111f~t'luria: 2002-0J ~\\"II S)~lfrll Tohll ~0) fA..,R) 

St<aor 
10092024 000 1051' II 1001' '00J' •om 000 12 • .1111 10.m 
J009 l0ll 000 '051' ti lf1\ 11)07' '003' '041, 000 12.Jlll 10.m 

U. C111•ll11I Subsidy 

During 1hc period cndcJ 30 Scrlf:lllllc.'.r 2024. 110 IUUOUlll or { Nil c:rorcs (previous period: t NII CflH'\."') \\llll l'\."\'C!l\'Cd 
l'l'unt MNRC lO\\'IJf\ls C1tpl111l .S11bsidy. 011t nf llu: 101111 co•J>iUtl subsidy amount av{1illibk ( Nil c:rorc) {ilrcvlnus pcrlnd: 
~ Nil crorcs) Wll.'\ p~tSScd 011 10 lhc bl'•mlwt-1'$ on CC\n1pll1111\cc or the U.'11n.~ ni~d condition" of the c::1f1ilnl M1b~kly M!.hc111e. 

44. Oi.i.<'IC)"urt Hl'liatlons:hip \\ i th Strurk ofr Co1111111nir' 

N111u"'cir n .. 1 • ..rt 
Ktl1 11ot1ddp " ilh ll•lll•tt Rrl•dot1.~hlp 

!\•mt o(Mr•rk oftC"ompllll) 
1'11111.;;ifliofl \ Ollh-l1u1tfir1.: •~ 

d1r S1r•C":k orr outstandi"'ll •' "hh lht~rufk 
"ilh ,,,.,._,. •• JG.@9.1014 al J(L09.101J 00' co1"11.u1y. Ir 
orrc ....... , •tl•t~'-\ 

tom,.aay. lrany, 
ft l•C't'OR"•i ···-s1•v Pu"-'tt a...lll:d Rtttl\·~ 000 °""""" 000 Bon«h"!!.._ 

tkhl Pw f-.ts """*' l..ainlkd R...,.-. 000 °""""" 000 lkwtm11C't 

nc ~ ~ bc:wigamtd • lhr boc*s'" \1(\\ orll'C '" .. ,..n')' ~np'" mptttJ\-tcasrs no.. k ~ '...,...,,"' \SlOV), 

kplkWuntS. 

..as. Addiliunal ldfom.,1io" 

1) l~p:nd11un: 111 fon:ign ('urrent)~ 

()u r ra' t.:llin&: ~ 0.12 cron:s (pt'C\ i~ ~riod < 0.12 C'f'Ore5) 

lnlLn"Sl &. Coou11iuncu1 t:Xpt'ft~clf.: ~ 137 .66 tC'OI~ (prt\ ious period: ~ 137 .32 trol\:S) 

h) l_;:uning~ in l*nreign E.xchnngc: 

• h1h~rest ~ l.1S crores (1uc\lious: pc:rlod: ~ l.32 trurcs) 

C) ' l'hc \Votld nu11k has saJlcdoned II (..'Jc;111 ·1cclmolot_ty I und ((."'IF) Grruu o r USI) 2 Million to 11:\Silil 111 linn11d11g ul' 
the Shan."tl lnfrtbtruCturc (or SolAr Parks Proj«.i under IURI) Ill I.inc of c:rodiL During 1hc pt..-iod. \Vurld Hanl.. 
rdcl!l.~d t t 0.31 crores (prt.'VtOU~ period: t 2.9 1 crorC!i) includin3 t O.J I crorcs Ul''':irds rt:\·CIUH: C\pc-n:st-~ {prcviou~ 
period: t 2.3 1 crorcs) and ~ Nil cron:s toward> c.::spital e\pcnscs (P'f':\ ious p:riod· t ().(,() cm~} 1n d~ (."0111pa11) 
undtt I.be crF Grana. 

d} l>c1111ils C)r Cryrto CW!'CftC) or Vinuitf Cu.f'K'nC')' l'hc C0tnpllfly has not t.radcd. or iJn"'C\lN 111 ff') pto currency &r 

V•rtual l'um:nC') during 1hc: cunmt and pm-MM.I) pcnod. 

~6. ,\\IOI,, . _,1•t:m :o TO er Rt:C O\t, IU.D I M. 111t.1)\\11111'1: 12 \10;\TllS ,\\11111.10\11 tOlt t, \ l'll 
1.1\t 11 t .111 ~IJER ASSt;·1 \ ~111.L\llll.lllf.~ 

f tl•<ren' 
A<i •• JD.D'f.lOU 

'1. P•rti<ul;an \\it'1nl? \lorr th•• 
l ot•I 

\1.@ath$ 12 )l11n1• ' 

" A~"il-: l"S 

.\ .. 1 r1:.111r1•1 A~~cs 
'a' CM nnd l:ll>hn•u1valeo1i; IJ9J().I . .C'MCM 

b) Bnnk Bal1o1neo Olhcf thnn '"' Gb(\\'C 63017 65 14 69SJI 
le\ lknviuln~ finiUltllll m\l1U1Nmt'I 14406 4$3CM U>)OO 
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l ol•l 'A' 11 699.JI 54 ~\.OJ t.6) 20:Y.!...._ 

11 '••·"••Mbl Au.tu 
fa) C°urt'f'nl Tax Auc.u (Ntt' 179'6 . 179'6 

lb' DC'krmf Ta Aacu 
,.. . JOI Oil IOI Oil 

lclln'~ . 00::! 002 
ldl- Pblc• . 20151 l61ll 
t~I r-.....i \\oft. . . . 

" RI-of U!lC llS.1d. . 1'604 1"604 
f-m.n--11..1c nttts un&r lktt1-- . . . 

h1 (1JtN1•1blic D'lO.'P:tS • :!O • :!O 

'' Olhrr nno-fin;in.:gJ ~•" 4597 1 "6J 41 ' 707 Jl1 
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Nnlc' hl Sp..."\:ial PurpcbC Fin~u1cial Sl.1tcn1l•n1' 
I •lof dh: f".,tt~ ,"l'kk.-J J.Q \qttt'lllhcr lll~-1 

H, Ul~Cl,UM IU:S I" l'ER \IS OF .\I \SI ER UIRt,( llU:< - Kt-SER\ f, ll,\;\K Ot "DI\ 1'0'·11."Kl"'G 
I I'.\ 'C'IAl. l'0\11',\" -SCAl.t. 11\~f.U ltUa I. \ 110') OIREC-llOi<S. 202J D,Ht. D 19• Ortobtr 202J C \~ 
A\lt:,DEO) 

A. He.__~lution pl;1nj implcmtnlf'd b) lhr (1unp11n) 
4l In t f Gtt\ 

l'triod tndtd ~~er Uor,..tttr 
Prit1c:ip•I 011hl1'nl11n;.:.111 prrit)d lm11.aitntrnt iillfl">lnt• '" pc-r 

• •1d f.CI. 
JO 09 202" 1 221 114 ll2 ll 
l009202J . . 

n. C',.1.11111 

1. C1111ilt1l lo Hi:sk-\Vci~htr.d t\.11srh rh1tio (C"HAI() 

Ilic Coinpany is OOfnplying \\'id1 the C'o11lull AdCllUl!C')' rcquimnents os per the m41sicr din.:ttionV' t-lrtulRrsl 
@-u1dehncs rrescrlbed b) 1hc R DI. ~11ncn.Jcd rrum 1111tc to Lhoc:. lkiJlg an NOl=C end lnrnhtructu~ I 111J1ncc totnt>:tn) 
(NBrC-lrQ. lbc Contpan) 1ii: n.-q111rt'd to m1in11Jn a C1pital Adcquac, RMio or Cap1t1l 10 IHl'>I.. Wtich1cc.I Assets 
R*liu (CRJ\R) uf tS.._ (\\11.h I min1mun1 I icr I (tp1tl1 or I(,.•). cornputod b) di\ idintt the comp;u1) "s 1 lcr·I and 
Tk.'f·l I a.pit.al b) Risi. \\' cighlod Assit.1s. 

.... hrtlt tlbrs JU •I J0 .... 21lf .\\•I -M.21?J 
1 CRAR''-' 202-4~ 20•2"' 
2 CRAR-T..:r-IC 1127% IJOI<! .. 
l CRAR- T1n II C:ariol "it' 196~. 21-1 "' 

Ille CR"Jt ._ bicca~llltd •d TICt I! IMll" 11 lllfllal -.t k1'1L "flll*d AudfR'11 \)~ft per-... ~ ........ ,... 

~otlO ~crtltin zoz.a.. lkl\'f'Oli'4("M \Roi-..: r°"""""" .1021•41 1: ... np1tt11t r"" 1 Capal flll ?1'-t 1w, u t "'"u1.i 1 w.--. """ 
ukwlullljlt ... t.cd.,.. SO"• tt!k ..... •u1111cJ .. "(Ill•!!•'~ ttiw-lll:li.. f'l'efl) M6:tunlctutt pwp!!CI •Mh ll~.,. .... 1·11n1pi111t 
dial !tad midlctJ I~ C.-lttttbl flCIC"llllOll'I 11;11• (fOI)) #1111 hlld""" \'Clftlll!;.iul r ... flt.a" a)- fli*nn d""t•'• 't MM .. ~ :0?,, 1M 

<V!llllM> ... ~.w a t<IU"'. utt. '"'"'"'' .., '"''-''""'.. "'""' 11""''~ . 1~ci1 tkAR or 11t. • JO Se111n11ba 201.i \Ull be I' ''"• 1,;1,11p1-• r"" 
I (" .. ,.bl(>( 11 JO•. - rlct 11 l'•!iCAI of I $4'-

h, lh:11ailt0 or·r icl" I & I I ca11il11l 21nd Pc1·11th1:J1t lh·h1 h1\lrum~111.s r:aistd durin~ llu: 11~rlod : 
U 111 f'rort' 

ol. l••rt1C'ul•n 
Ptriod t:ndfd l't1•lmJ V.1Hlfd 

10.0'l.lOU .l<l.O~.l02J 

1 Amounl ofSubord11'1i'Ued dcbl r11scd .. I ICf·ll tll'UWI 

2 Amounl of Pi:<rpetuoal [>die ' "~lJ\l'"tntj r11joCJ " 1 •tt · I c-o1p1uil 

J l\moolc of ~uaJ DdJI h1\U\ln~~ J111Jtd ., TIC'l·ll care"" . 

,, .. ,.,.. (' .. 
,,.. l'al'lil'>•bn 

, ... , A\•I 
.lG.09.ltU .l<l.09.201J 

1 J\moan of~ *hi mwd • lsr·ll CIPIW ~ O'lo• pamd c.t M94,S !>19 )7 

2 >\m(lunl o(Pcl'p:tll.ll llt+it htun,mnih rilhtJ in hn·I c.apK.al It a.'t • pmod niJ 

I AnlWfll or Pttpe"twl llrht lm.INmtfiL1 ril1~ 1b h1.'t ·II t::ip.WI .t. o's '1t pC'nod end . . 
d . Uh idcntl 

r11~ Oo1ml or Oirc<:tors 1nonitoN the divillcrn.I ll~I) "°41t to the ahan:hold<.'1'$ or the Comp.1n) and hi•s ft \\Cll-dclincd 
di'>tribu1i1m policy ,,11kh is f\\'flllnhlc in• the \\ \!b~llc 1>r lht Compuny ' 'i:r_ ht111s·//" ' '".lo..'\)11 juf,;om1.11111,,.. 
Cd\ l:'M!tlll\."e. 

Ueln~ :1 Ccntml l'ublicSector l:11h.'f11ri~ ("(' l'Sl :."). l he ('0111pany cndc.11Vlll'S lO dccl:u\! 1hc di' idc.·od l'l'i 1>er1hc l'l'SI 
Guidelines on Capital RC!o.:1ruc1uri11g. numdn1ln5 C\'Cl'Y C:JtSI to pay 111ini1num nnnu;il dl\'idend nr 30°'ci t1r I';\ I 11r 

4.,~ or Lhc nct-wurth. \\hkhC\'cr ifi higher sobjLt.t.:l to lhe lhni1. if tul), ,o,Jcr any cxt11n1 lcp11l rin1\·ision. I m11.nd•ll 
scccorCPSES like Nlll:cs n11y p:t) mininu1m 11n11u1I di\'tdcnd or JM~ of PAT 11ubjm 101hc lunh. ir tin) u1l<kl' nn) 
C);ll1111 lq.af ptO\•i:sioos. 
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I or 111< p.-riooJ niJo.-J ~, \q>l<ml'CT lUH 

I • C otnmcrcud p ...... D Cfmrv 1mp;uml) 
(b) I Ou~t<Jc. l11dl1 

( 11 ~ l'Ju,·1)1011' IOI hnminncn1 
a} lln lnd•il 

(b) IOUl\1ck hld1ll 
(m) NC1 V11lue of ln\clll1TIC1,ts 

(•l lln lndoa 
lb) I OulSod<loJ .. 

m Mo\'Ctndl or or0¥1~ hrtd 10Yl2rds ...-llM(lll • wwdantMS 
lo) 

, __ ........., 
(•) Add Pf'OVtllOftl Mldt ~ tht rirnrm 

Cm) I.cu \\'11te-off' /\\,..e~ of cxc:css ptOVISlOM ctw-~ __. 
("') Ooti1t11 .. lal'ICI' 

0. Deri,•111lh'"-" 

•} t-•111'\\ anl l<Hlt Cu111111ct / lnttrt'~t ltatt Sw111l Ai;trt•tn1tnl 

11rllf~l1.,, ,,, ·n.~ nouaftld nnnc-1 o('"'•" ... 
(ii) U.S.~ \\htth \\OUIJ ~ 1ncumd 1r C'OUl'llttJ!an-=$ '-"'kJ to fulflll 1ht11 abl1puoos undct 

thc--t1 
fm Colloon>I cd b\ lhc -Kablit NBfC """ .... " 
In C<W'lli:ir'nlnhan o( c l'cdll rlsl. • (mnlhcVA .. 
M ~ C.Ur 'to"'lllAl' of tht w. boal; 

619'I 6S99 
-

611 9'I 6&.9\l 

- -
111n 112.4} 

- -

6199 6199 

- -
- . 

6199 6199 

tt i11 Croru 
A' •130.04J.lB24 A_. •t J0.09.1023 

6918 Sl J ltl67 

f>OJOO 45164 

NA NA 
Rtftt Now:• lt(fcr Nak• 

li'M 27117 
• Nobolilf .... ..,.,.-.in .......... r,... ~ <c!ll•'Md--1'" ~ .... ltl).I tefen:liot .. "'- ... .,,.., ..... 
•"TM('...., mllrft. ..... ,.111-tt.•ntll l1111m1111illllal ~-.... ...,l>ttn•il'ftAuoa._(J:SDA.) li...&..~t~l 8'tnl'- ~\IM,.,._ Kant.;,A: f'cwop 
"-'l;j) M llQC'Ol:dlinor •tlh llw ll lU ,;11idd...,. All the w.-.pllS'#tlltftlt fMftc4 ••o• ldl •hc.o "-"- •oe \111Tll •1ih111 tht tr\~ nW. li1mt dtfl-.:1 •die lkwd 
llflpl•"l\~I Rid. ~~"twl l\ltk) 

a) Qu11llt111ht Ol\flo~utt.\ 

Ci) The ~) rccocni1'CS various nta"lct n~ tncfuJ1na lntmsa tMC. (orcjp C\chqc flunl.QCJOft and otbcr­
asS<U hlblht) mism:11ches. 

Cul All dcri\at1\c de1ls arc undcs1alm undtt the supa..,·i(IOn offm:., Mm11gC'mmt Cu,11.m1lll't" (f~1C). In order to 
rn:wicct 1hc rompm) from fOR"ign o.diangc nuciumlon and intCMt me risL lbc con•pllt) has cntctcd into king 
tcn111g1ttnll.'1'1> \\'ith IS01\ Banks 10 hl.'d~c sudt ri'\k through deri\'ttthc inwi.11ncn1 

(iii I I he: comp;my hns how'd u1>provcd 1turds_n 11xchung.c: tmtl l'>crivmi ... ·cs Ri5-k ~1:..nugcrnc.1u l'olk')'. \\ hich dtlints 
the 11u\\io111111 pcnnissihtc limi1 of opc:n c::.;:110:;.urc ''hid1 canrmt be n1orc thun 110":. llf tl1c li1n:iFn oum.·nc.) luiu1 
0•11.:iltlndin", Ilic oomp::my's foreign 0 11n:11cy loan op<.'fl c.-.:pGsun: asa.t 30 Sc.'Ptt:n1bc:rl024 iii 27.43 °t.(pt"C\•iuu~ 
period; 26.29 ~~) of1oull fol\.-ig.11 cum:11'-''l lo.i1n c., 1"10sun:-. 

h) Qu:.nlilalh'c Di~lo.{llrt':S 

A> •I JO ll'l.102~ 

C'"•ttrM) 1•ltrtsl Rak 
SI. P•rdtul.Jn rkl"h•lnf'• (1'()$) imludi• 1>c-m-.1h"' '"""1dl1ttt ,...,,~ 

t (lt'\lll\ .. ,d c·oa1nt1) tnn"t""')' l•lfmt n1t.t ~""llpt. 

Col Dct1\'.tt\C'llNCJCIOIDI Pono...., A.nM)!.1111)• 

£ 75.l•S.637 OS 
r0t l~dima s 5)4,801,039.60 SJMS7.928 •S 

Vl•.lS0.286.518 00 
Valuc4t mcroits) 6.6 1975 29877 
M.11l: to t.11u\:e1 l:los11ion 

lii' 11) I ru.sc1(•)(( uu:ron:sl $462·1 so"' 
b) I I 1111biJnyC-)t( 1ttCfO(d} (31 )6) . 
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\!oics 10 ~P<-"'i.11 l'urp<he Financial S1a1emen1' 
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,\\:at JO ~J 201J 
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(•) Dc11vlltlve, CNooon11I Pnncro;:i.I A1no..1nt\• 

l·c. htdt•n1 

Vll1ut(t wttrorn) 

\ '-\ eo MM\d f\iut0n 
(11) •) I AMdC•Ut ll'lnorrs) 

b) I l .Nlbt.l•-•·)Ct incnirt:$) 

~Jll) lftdll I \l'llKl•C 

Unh«I~ L11:PoWrd (f\v Pnnc1pu.I amotW 
(1v) OOl\Cl1tKhn11nd uchng p;1n ~not ((lfl.•odcrN 

t1\I~)({ l11t~~) 

C-1n·1"C'nr) ln lt~'l-1 Hair 
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J>'urn• rd C"'o1111·"ch t'11t'rf'm') lnltrul ralt lil'f111)' 
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MS70l •61~ 

3114 16 lo6 79 
(16'9}) Cl•l) 
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F. E x fl-OSlH'C'" 

•:• ES(•O\ttl't 10 Ht"111 E:!>Ulll' Stttor 
1111: co111p11ny Joe, 0111 ha\'c :in~ oposu~ to real ~late "i:CIOI' a, ttt JO M..-pteinbcr 20?4 <r rcvlous pt'rlod: Nil). 

Q l • .\:,ftOSU,... IO <'•pll•I \l•rktl 
The n'lmpan) doc\ ooc h11' c an~ exposure to capital nudn as at 30 September 202.t (~tOm p:noi.l; Nll). 



Note< to S~'<ial 1'1.orpc"" Financial Statement~ 
I or dK pcril-.1 "-1.J&...J \er ~k'mhcr 202..f 

Sll\o. P•r1kttla"' A\ ti J0,09.10141 "'•I l0.09.lOD 
i Tou1l 11rnoun1 ofin1ni_,.,....,., CJ:....,.s..1~ . 
J; Totnl 11nl0\11n of too 20 inn ...... n11 l'.\no .. urc~ . 

iii Pcrct'11lag«.: ufln1n1-g.roup exposun:s 10 coml -.:Xl'lOMln: oflllt: 
NHf'C on borrowi:rs /cusLotncrs 

. 

•:· lf11htd;:td fcu•tii.tn t•urn-1u:y txpos11rr 

Refer Note 38(10) 10 Special l'urposc Firunci11I St11lcmc:nH. 

G. llt111ils of finanda~ of plf'ffl tom pan)' producb - Not ArPhcablc 

•:· Dtt•ils of ln1tlc Uorro\\tr Umi1 (SCL)(Cmw11 Uotro""' timil (COL) nettdat by lht 1p11liniblt ''1Jt .. C 

l.illil ofSln jtlt' ( \JMl\Ur'h Httt'di:ng 1 ... imih•' 11 J0.0,.2024 

SI % 
Nol 

•Tk1 I t11pll11l l(Joftllt(I f 1111<h lit 11 JI M•c• 20?4 b l' l,26J 2 amt\ 

Ll~I c1fSlnulc E~11o;;urc;; cxtttding t.lluh~•~ 141 J0,09.202J 

... 
I >-~'\hlra SQk F.la.i:nnrv DntnhulJOR t'om I lllllk'd l .SJJ J) 1057 

'l"e 1 GlllJl'li / o.-.1 t..a••lD,_..20D11l' '·"'~I<•«" 

Lisi orGntMfl E\(M>)Uf'e ~.\C'ttdini l.imin •.s •• J0.09.202 .. 

I SI 1 Z\•nwofGrot1p % 
Nol 

•Tk'I I api.i / O.flf'CI I 11111b H.r JI M.-di 202:4Ht1,~6-S 200.,.._ 

Li~c of G1·ou11 l~~ llOsures c,,-tM.1h1)! Litni1$ as 111 J0.0?.102.J 

... 
NII 

II. ~1isttlt11dt0U" 

•:· R~bt1111ioa olU•[ntd rrom other finantbl jttlOr fflUblon: 

SI. Rtt .. lal.,. ~'"" Partk•bn Rni\.t,..li• • Otlaib 
1 M1t1...Sev o.f{_"--.. Atraift; c ldc:rl1fica11an Numbet-rClN' l.6SIOOlll 1qllGOI027?6S 
l Racn·c Uanl. of India R-1jltw11on Numbct "000012 
l l.C"toaf I nt1l•' ldcn11ftCt lndu. l.&d I I I Nurn11tt l)~lOAXWfKW4BC'99J48 

It i11 Cnirtsl 

Na1nr oriht a11b,ldl• I") COHftll')' 
1 Ollll 1\ ,\C'll> I\ Tot•I A.sstu as 

.. , J0.()1).1024 •• 30.09.1023 

IRl:l)A G~I (;ri:cn l:n.etgy Fil'l!lnt'C' lfSC 
Gii I l .. ~ Caho Nopr. Q.,...._ Ind• Lid. 

2600• . 

I. Obcl~un or J•cn• hiC> in1poS<'d hy RUI and Olhtr rt'l:Ullil<u' during 1hc ptri(l.d: 

No pcoalti(.'t h•"c bcc:11 le\·icd on Lhe Company by 'ti)' ~g.ul;.-ordurin; tko pcrinJ emkd JO Scptcmhcr 2024 (pinioo~ 
period: Nil), 
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~oles to ~Jk.-cinl PurpcN I inanci;ll Stah:rncnb, 
I-,., the ri.,-0.J '-'llil.l..oJ let '4.-rt""'''"" "'0.'.'-1 

2) S um1n,.ry h1run111tion un wm1)ll1ints rct'rh t'd b) lhc- fCl lllf)ll") fnJn1 ils Oc:b~ntul't' lloldrn I Uonll lfoldC'rs 

P11rri c:ul11N 
J1t riBd tndtd l'tl'l-Od uukd 
JO,U'l.2614 J0.09.l02J 

• No 1•r ~>1111Jt11lm-" 1:k'ndm11: 111 1he bc'1J 1111iru:.: or1hc 1>crt0ll 
b No of c:onml1unu: tn."«:wcJ dlu lfll!. the ..... 1od l 13 

' Na of co1rut11unls rcdl'-'Sed dunng the prnod l 13 

d No of C01"',..11nu .-.-A, .... • 1hc end orthl'-.-.. . -

K. RiitingJ a\:di:;•N h) tl"fdit ratid!: ·~"ncici: :and mi,:n1ion of n1in~ 

The Comp:m} h:lb rai.>Cd raou:roes b~ issue: of 1a.'\lhldt1\•fn:c/ bank ~ for \\hlch it has obultK-d nttnp («these 
issuomccs fnxn Ono~i1c Md inlcrnllion:d rating. a.gcncie1 The <let.ml$ as al 30 Scp1cn11xt 2024 ttt lb unJa: • 

SI.Nu-. H111ini= ,\ ltt' ll<') 
Lon• tt1•111 l~• linll. u11 T11\ 11bh1Tiu, frtt H• lll•i; c111 ll1111k t<1111~ ll1>rTt1" ings• 

lkl1uh/ ~11h lh: I"~ 
I ICK.A IC.' ltA AAA Stnhk' 
2 CARI' (.'AKI AAA Stnhll'' 
J lndtJI K•im.~~ 1NllAAA4 St•hk:\ 

• nrn:f:\\'Or\ R111111•1 HWM. AA/\ S1nh101 

5 Acu11l: Raltn• NOi Annlh.abk 

~li~n.1ion qf M.a1h•1: 

l'hcfc hllS httn no m11ni1ton u(raainp during I.he pmoJ 

SI.No. 
111111 

Ralln" A~ttlt\' 
CARb R.Min~t. l .t11"1C'd 
Ind .. R.1hnc" It Rtit.:11,h Ptt\111t' I '"'''cd 
ICRAl . ........i 

1- Coatt111ration of f)(1>0"ib .. .Ad,•l!lftl. t: \po<ruru •nd 'P.A" 

v Cont'tntration of 1\d,a nt'C5 

P11tdf ut..n 

·ro~d Ad\ 11111.~ kl l\\c1111. '·"'"'l'\I l"Ot1 1)w~1s I cusio.n1."ts 

Pt•nxl'l&f•CC nr Ud\'illll.'Ci In IWCMI\ l11t....,"• l10t1ll\\"l!t' to rocal Alh Olni.'t'tr. 

r•r1k11laD 

Toal' Ctol" ~'""""""' 

lt'RA ~AA (_.~111h11,1ll IC'RA A 1..-•• 
Nnt ~1wili1::ihlc 

INll AAA 1su1hlo', INI> Alt •• 
OWKAAA'~lt'1 

A(.1-1111 AAA lSllihlcl 

Curnac H:••I" 
A·l 

ln"1n1mtntlrttr•Mtvll"u' lt111l1t•• 

AAA 
GOI full)· SitrnCC' llonih (S.abk) 

rt In Crott~ 
A'i •I J0.09.lCU .. A"•• JO.()IJ.lOlJ 

lt1,9lS II( IU6l00 
41 711'1t J? 70"' 

t fi11 Cmr,.,, 

A_, at .M),9'.102~ A.' at J0.09.!0?J 

27.9n4J 11.91,99 

~oft 'f"-"4nl0t'MM) ~bom.mav.;UJaOmn"JIO loul L\~otltlr .. , ,,. .. )929% 
.....tlC'oll:lk NBFC cm hotfO'ftn11' ~ 

At at J0.011.1024 Mat J0.0'9.2023 

TOOlll E....-posu1"t 10 IOI) li.lUI NPA 1tc1.-otmtfi l 89JI 590 62 

%~,. .r,r\,1•1011.1 ,_,,,.._N .. ,,.,,.., 
s.~ .. S«tor ...... 

A' at JO.ot.ZOU ,, •t Jl.09.l:O"'.J 

I AR11e,dh.11c ~ .tlwd 11Ctrv1t1a -
2. ~lS\11 - ~·«JY0o"% 

~ """" ~~ .$' . ,, 3' a e-
IP 

\ • c , I * N Et.Hi • 
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Nm~s 10 Sp<.'Cial Purpose rinancial '\1m<m<nh 
I or the"'.,.""' t.'!klcd ~ .... "i'•~r- !OJ I 

111~~- ,,.. I .... 

tt 1 .. C'rou~ 

r11l'dtul111•;. A,"' 3Ct.U9.202A A~•I 

30.(J<J.lOlJ 
(i) Nc1Nl'A~10 Ncl Adv1Jnccs,(%) 10<% 16S% 

( ii) M1Wciutn1 o( NPA" (Oru~.'.1) 

(•) Opcmng bal1111"1Ce 1.4108$ l..51J>S 
(b) AddnlOl"l.'I durtl'I& lhe- pcnod IU49 •a• 
(<) Rnluclltlft$ durtfll the rc-•"""1 11791 7161 
(d) a.wng-.. .. l . .fl''*l 1.<!60I 

(iii) ri.1ovcmc:nc of l"ict NP As 

(•) ()paq-.C. Sil 21 ""' 02 
(b) .. _...,,. .... """"' 9J7S ll fJ 
(<) 

Rolacl>ons .... "" """"' us l SUI 
(d) Closmgbllan« b6H S moa 

(IV) \to\·cmm1 or pvvmons '°' NPA1 ( t~ud •rt rwm 1mm; .. standMd 1mm) 

(•) ()penm& balance S29M 7<\ll 
(b) Pronstons mode dunng lht pcnocl S I 3J llM 
(<) \\tutc'-Of'r' I \\fltc-bad; orc.\"cc~'l Pffl\' •'IM>llt\ Ill IJ S2% 
(d) Cl~ng blll11nct• 749114 71SCll 

~·· 1.h111idlty lth:k ~l :11u1gtnu·111 , .. 1"11"1C\\Ul'k ror Nu11°U11nkl11i;: 1•1nanthll Co1111>unic~ 

i f in ( 'nun\ 

... Pirrtod Numbrr • ' S1un.lnc111 Counttrpctrliti• Amo•nl % of ro1.11 % or-ro11111 
dtpMlb IJ.Wli liH 

I AIMJ0092Q2.& 27 JUUJJ b~ II~ 

2 Au•)00920'.J )) 11.m•6 , .. ,., ·­" -S1pron1 ~'*1> "dc(IPC'd ••...-~or pcq> of c:onocckd or alf1llllt'd C'Ourlln'J*1tt'J K'<'OUnllfltt '" 
qgrq;ll(' b more 1hlll 1-.orm.: c_··~ • ~ llllb1hl~ 
TCDI Lubillttc:S has bttft comJMN.,. 1 nl.ll A'~'h I cu I QUiii)' ~N~ Capg,& and ~t & ~1.1rplus. 

ii) 1 '011 lO l:ar:c dtposih 
1t I• t'rCIR'\' 

l'rriod l..11rtt ,,,.~1Jt.- I A 111oun1 I % or1'ol•l Or1>0-'lt' 
At• )0091014 

A~ lll )0.09 2023 
Noc Apphcil~c 

iii) ·ro1, 10 hor1·owlr1as: 

A~ :.13.£1.0?.202~ 
It I• ( 'rtffh 

SI. 114)rrv" i n1;~ 
Amo11ttl '%of I ol• I 

Horro"I""""~ 
I Stllr: &nl of India 19" 67 161r~ 
2 J lnletm1JOaai (.' ""' l 15HS $711'4 
3 ln,·aanwn Dan1 1 bll lft ·-• lbako(lnd111 BOl7 • 29!<. 
s ~ a.t b Fll'llllf'lt-- ln.fr....arucut 8"ld Ut\.....______.-,-N:aRAO\ I 4Jlb II l~ 
6 : ft.---.L.NJltlORlllbr& 1"6175 IW.. 
7 7 94'- IRmA TnaHt. ~ h'lllldt. Snltt Xll·D 150000 l1S"" 
g 7.U% CRFOA TaubiC' un'WC'UIC'd Mftch _.,n XYl·O I 50000 17.S' 
9 716% IRFT>~ ..... i....h ...,.., XVI-I> I 50000 1141% 
10 C11nAl'an...-.:1.,•t' •-:"... I lO°' CKI 21 ... 

'llldulla 8-l z .,..o.u•.n 

f~~~ g' ~ N- ·aHll, 

~ ·J ~~ ~'.-
~ ~,AC~ 



~ole> 10 Sfl<'<ial """"""' Hnancial S1a1eme111' 
' ' " the J''T1'...t \:, k.-J \0 \c'rk'm"-..., 20? -I 

.t\3 :11 J-O.O?.l02J 
4t i• C'roru.t 

!'ii. HOl'rt!Mlllll,~ An11u111I '1'• urT01111 
Horrowin<>\ 

I St1&IC' Hun.._ nflndu1 4,SSO lb 11 ... 2% 
2 J11..,111 lntc11\:1honnl C•"'""':rnllur1 A., ......... l .1•214 7 89% 

l O.\li.O(hiJ1• l .O'llbl 776% 

• t.ur·-- Im~ UanL Ut65J 707'>. 

s tr..t ... tnfiastnldaK F111m«C'---· UJ 200000 SO..>% 
6 .... ---~...tOri. I 022 'IS •&?% 
7 M.&llOnll n.v.. "1t rnnc- lnft:tslructu1tn:t •~~ CNaOAD) l ,...,1.11 •52% 
I Crnual llanl l,SIJ j} 197» 
9 7 9.1% UU DA Ta:caMc un'ICCurtd boncb Scrin Xll·U l.!0000 J .,,,., 

10 Awn D!\~loo~ne ll;anl: l.27J ~ J20% 

A~ UI JO,UIJ,202-1 
ff I• Crort'i1l 

SI. !\ IU!lht-r o( I "f' ho.I n1 i:tN' • I / prod 11(1 AttlO•ftl (t) '-'• or1·01111 
U.hm1a 

I ,..,. i.-.- r""" llri• cs.a.<dl l7.'5S l6 .U.27% 
i T•\.Mt' IJonih • hm-C'on,uwibk Kcdccmlbk lkbnlcurn CUmccvmU• l._ .. 1614 l163' 
J TC",.. l Olm lront ~ClJm:ccurcd) Ullll>I .m .. 
4 ra'"llik 6oni.b • r-.:M-Co1n~rtibk R~ l~urt:s IS«urcd)' JllSOO U.1% 
s 're(•" I o.Mtt frum Olhc'n (UllS«\lttd) J.71lt tu 6ll% 
6 '"" r.~ Hond!I - Non-Con\l'OJblC Rcdcc:mi.Nc f)r~'fllUfC'\ t~urcdl Bl6M 434~ 

; \ j 111 JO.O?;Z02J 
tt in Cro1'rl'1 

SI. N't1mhtror lhf' l n\11•11n1tnl I proddtl \mou1t1 (t') 
,.., or'l'o1·111 
lllbillt lts 

I lam Low1, from llallbCS«wtd) 17J.l6•6 )SIO% 

2 Tn .. 1-. m..oo....(u..a:....t) • .09>•2 20 J.1% 
) r.ublt ·~ - Non-C'on'\l!IUbk: ~ l>chmewm tS«wcd) UISOO ISS% 
4 ra,-rrtt no.-1 .. ~om-mtbk R~ l~ura (S«uml) 2.7S76S 617% 
5 r cmt t '*" r mm lbnU CUMttUl'td) UIS?S 276% 
~ ')1.1'-'i.lfJ•nt1h.'<l I aabtl1ucs M-000 14S% 

7 ~b.,..la lkinJ, I' ln~--urcd) 000'• 

Nu1c 
A ··s1w1111,~m COIU'tlClpmtf ' I) dcfi11CJ llS u Sll'liJ'fc t~'\lllttfl'MI,)' CH WI'(""' o(ron1~t('d or ~101hlM\'<I CtlUtltCll\llllC .. n1.-wu1tllfl{; Ill 

11.ggrcplC' (b1 mott 1h111 1' • o(l11e Com pan)' '' to1•l li.;1h1l1l tc$. 

Taul l.wihtlllll'j l\,b b«ft compul.«13$ Totlll AS!itlS I .('q; I qui() Shatt' Capital and Res&.'n t' & Surrl\IJ 
A ··s1gn1fte•n 1n..i1UMt'flLlf)Coduca'" '' dcfilled •"' • .. 1,.te 1n'4!1un1tl'IL",-ro.l11C1 of group of ~mil..- 1n11tumC111)r'Jm'dudS "tlteh "' 
•tt!'PW MlilQM Iii> mott ti• 1% ofahC' Cmirw'I) ·,lot.I h.ti.1ln~ 

SL 1'•mbtro(Hu· l•,lrt11ftf•I / predUft A,.; •I l0.09.lelA "' ., 3G.ot.10ll 
I Conuncm..i PilPC"' as•,_., oflOQI (KINIC' fin;!, . . 
~ t'ommcm~ l'l•!Xn l&:l • ~ oftot:il h:abll11ia; 

l (.'on1mcm1l ri;1pcn u" "' oftnt:il ~" . 
Nnn t'(lrlV('l11bh: <kbc11tvn.~ (of\iinal ltl.\1111111.)' o r kss 1h11" UflC )\ .. If) (l$ .. . 

4 '~ ul '°'"I lllJblk f\11~ 

s Nt'!l-(Ufl\;l"'lllbk dc:bcnluro(Oflglnill 1mh• •t)' oflc-1.'i lhlVI C'IC )'cur)as11 
% OI li>Ull hab1hllC> 

Ni:in-oonvat 1Nr drh:ntur\"$ (ongtNI 1Nlt11•)' of tr. 11'\an t'llK' yt:aw) as• . 
b ~oll!Dbll~ 

1 OlhrlWwl4rtm labdrha afmym •%oflOUll pwtilic f~ 29' .. Jm< 

• <>h1 'lllun·enm 1 •111110 lr tftf • a ,. oflOUI ••hca 270!< JSSO. 

• t>lhn~1-leflnhlbtht1CSHany••%or..u.n, ?JI' 11~ 
...... ....,.,., • ....,. ,...,_ ... , ...,_... - - .,.,..._, ,_., i • .-.. '""' ..,.,.... °""' .._.,.i1!%<:,Y.E••a;, 
~u.ll1o1ballfin<'(~~- tufl)-Sc.'ll«de..ih01J 111otlwl-..ot111111111Q)- ~ ~ 0 

_,. •O<;:,._,, .;f~ ~ 
' ~ ~ Ill " .,. "' "' -;1 • .... ., ~ N~ * t ... ~ • I, 

',/; ~<o: t...°"""11;.,..,1) "r~ 



Nmes 10 Sp<:eial Purr<"" rinancial S1a1cmeni. 
t-0( the J"(riiiJ ollk.J \Cf ~,,,._-nM 201.t 

,;) lnsti1u1ional ~C'l ·Ufl (nr tiquidi1y ri"ik nlana~C'rntnl 

The l~:irtl u( Dlrcc1ors o( tl1c COJnp1111) has con.,.t i1u1od the Asset Liabilil) f\1 am'IJ:IClllCl11 Con11ni1tcc. Risk 
McutogC'lnc'u C"ommiucc ml<l lnvcs1nu~n1 Cornrniucc. lhc As~t I inbility ~1anngcmt·n1 Conuniuc..-e. intc:rnlia. l'C' ' it.'\\'$ 

the assc1 linbllhy llntl11e. risk nKlnitoring 5)'!ilc1n. Uquidlty rhk nuurngc111c1u. funding muJ C:t11•ilal planning.. proli' 
plonning ond f.l'U \"1h projed.ions.. forecasting nod tm11ly1ina dlO'crau scenarios and pn.:p.inulon of contingency pl:1nlj,. 
further. the Risk f\1an.ngcnl(nl Commiuec. inter 11li11. monilors und nlCasurc:s the risJ.. pro Ole of the Cocnpany and 
O\.Cf1CCS lhc lntcgmlcd risk m3nttgttt~nl j)'S(Cnl or the Comp.iny. The Conlpan) m;111ar.es liquidity risk b) 
main11inlng sufficl('nt Clt5M.rcasut)' surpluses. i\1anogemtn4 rcgulatl) nionitors the pcbilioo o( cash eod ctih 
cquh aknu.. 1\~t o(maturit) profiks of financi:1I as.sets and fin!Deiat lilbihtJcs 1nclud1na, dcbc fin.ncing pJJns 
:nl m:ainc.c:nan« ofbilla1ccshttt liquidit)' is considcn:d y,hilc R:'\ ic\\ing the tiquidtl) po-.ioon ln'\C:Umc:nt.S or surplus 
funds oflhc con1pmy •>being done b) lnvcs&mcnl Con,mittce. 

N. Oisdo~uf'f on 1_,,iquidlty C ll\' tngt Ratio:· 

RBI vide: luc ~111SH.'f Dlrec1io11 - Rcscn·c l\nnk or lndin (Non·lliutking Fimmcial Comp;my - !'lcnlc Unsc.'tl Rt.-guhrtion) 
Oirectlo1L~. 2023 Issued the guidcliJJ <.'$ covcriug lh111hlhy risk nu1111tgane1u fhr Nnl'C1' v.hc:t1:in RIJI l111rodueed 
Liquldhy t'ovc:m&c ltiuio (l.CIO t1pplicahlc: 01111ll non ·dt1)0:\ll tuking NUFCs with ossc1 si10 or rnort 1huo S.000 Crore. 
11.c guidclint3 l'thn to m11intnin a liquidily burrer in tcnn'i or LCR b)' ensuring 1h~tl 1hey hn1,c ,unlcictu I ligh Qualil) 
Liquid A!fSC!t (110 1 A) 10 .survi1,c any acu1c liquidity s.1rc~ $(('nnrio IM1ing. ror nt .\I 30 dJ)'S. As fKT lhc s.uidelinc, LCR 
is n:prc:s.cillcd b)' StOC'l. nr I ligh-Qual it) l.iqu id AS5Ctl (I tOl .A) d I \' ided by T Ollll Nf..'l tinh (lul Oow~ (~ln.'S.'iCd Wl flo\\ 
ICS'S strcsscJ inOow,) U\ct lhe nc.'-t 30 olcnd;r d:o's. 1 IQLA an: dc:fincd b) RBI as lhc liquid ~"1.s th;at can be: ft'adil) 
$Old or innnc.-cl1-a1cl) coo\ntlbtc into cash a1 ltttk-/no km or, ........ or an he used ~ coll111cral to obt.:li:n funds in Sires.< 
sitWllions.. 

The Coinpan) hn C0111plicd ";th LCR n:quircm(nl \ \ ,t.r. 01 .12.2020 againsl stipulated requirement of minimum LCR 
or SO"'-. prog.rcssi,'tl) inm:asing. up to lhc required lc, cf of 1009• b)1 I December 2024 The C01npt1n) ii 1n1inlaining 
LCR in INR 0111). hence I here is no c::urrcncy n~isnullch. 

llh1 l1 Q1111llly l.J<1111d Assns 

I I rntil ll1•hr•inl11v Lklutd AMt"t:ctllOLAl 
C-•'"" o..cno., 
2 '" ,,.,, ..i,., 
) llmttuttd v.holC'Salt fl#\'.f-

• Scalmd "'~C' 6mdtN. 
s Adchteonal • afv.tiidl 

(•) 
Oudkt\\) tti•td tndm\ .. n·c~ .t: 
OCl'lcl ('OIJ .. ('ml 1-"IC'mcntl 

(n) Oulntt"' rcl111C'd 1~ IMi offundmg on dC':bl 
""!dUtHI 

fml l°rl'<lll Jll°ld ljNUMflh' fil(1ltll('$ 

" Othc1 cou11.14.. hQl l\llldmt! oblie111ions 
7 Odlet .. "()1-. tfU!l"il1 ll.1n J 1nv: nhl1frlllM>1n 
g 1'01'AI, CA.Sil Oll'l' F'l.0\\'S 
l'•'h lnRo"\ 
9 S«umll...t 
10 lnflov.'I rmm fl,dtv -rorm 
11 Othtf~mJ1CMs 
12 TCJI Al. (.A..,11 l'•LO\\.S 

I) ro·rAI ltOI A 
14 m·rAI Nl.lCASll Otm-1.0WS 
IS l.IOl llDllV ('()VI· RAGE RATI0 f%1 

Toul Hi h .A • 

c.,. 0••"6•\ 
2 .. , ftw ..... 
l LI "'hnl 

01 tA1tril -.h1nt'2024) 

l'ol•I Un~t"l1th 1 c:c 
\'1h1t (1\'f1''*J:tl 

JS9. 17 

. 

. 

. 

. 

. 
lllkll . 
lllll.?J 

. 
I OIOOS 
407317 

•1 

<11671 

'ro1111 ~·cfi:hitd 
\'alut (a,·traJ!t} lll,.,, 

. 

. 

. 

. 

. 

. 

. 
IJC~% 

. 
IJ08.9G 

. 
75753 

) ,OS36) 

l.116.16 
Tet.J 

Adj11iud 
Value 
18917 
32724 
119% 

To1al ~·t~httd 

ValM (a\'u-i:d 

19'.AI 

SCI 37 

tt 111 Crorol 

02 IJuitt • St(lttmbtr 1024) 

l'1.1111l l l1oirtli:ll1tt 
V1lur (lvtn1i:,t) 

1$4.A6 

. 

. . 
. 
. 
. 

I 71211\ 

I 712.8$ 

I •ZS9l 
s-20 , 1.11 

10 .. 

~··· 

1'ciu11 ,..·dghtf'd 
Va.luf' (a,•trag~) 

1S.C...16 

. 
. 
-
-
-
. 
. 

I % 1)7lC 
-

I 969,78 

. 
1111'444 

'.1'1465 
~ ... ,.., 
Tot.I 

\dj• ... ttd 
\'•lu<' 
754 "6 
4914.t 
IS)% 

ltmbtr l02J 

'l'o taJ •r~htf'd 
\ ' ial•t (1vtn:t) 

911.'-~ 

12172 
SJS <ll 



Noi.-s tu !>1i.:dnl Put!'<"<' ri11<1ncial S1a1.:111.:111, 
f .,... 1hc f'.TinJ 1i.,.t...-.I l(t" "-l'l~rnht·r :!01~ 

(1) 
0uli1°"'i rd.all."CJ lO dcfn-ntl'\o~ CXf!C'ISU'l'$ l'l 
othc.'f coll11tc:flll -·uucincnt\ 

(u) Outlla'"!I •dnh.'J tu foss or fund•n; on ddM 
nfCiducH 

finl Cr,"<111111w1 h1111idttv r:icihlit"S 
6 Othc1 1.·011tou."luill ftlfldina obhll'n.bons 
7 OOw:t ro11t1nt"cnt l'Undt .. ., obhm1oons 
I T01'AI C"-A, 11 Ol rrFLO\\'S 
Ca-'.ii l •Qo• -. 
9 ~Imel-
10 '""'°"'' (mni r..rtv-rc.rm-t\,~-
II Otllltt ~ lft~"I I 

11 TOl'Al. t A'\11 1,• l.O\\ !'> 

u mTAI . flOI A 
l•I nni11. NI ICASl l IKrtH.C>WS 
ll U<>lllllllV l1JVU\AGl' RA1'10•%1 

277• 

. 

2~ Ill 

9'.J.J2 

9'7110 . . 
~7.to 

ll 90 llO IO 92J5 

. . 
. . . 

l2 J2 l 73 66l 
. . -

108t .81 />MUI 7~9.JJ 

7 1092 10416 5.1L02 
. . . . . . 

7 10.92 M..lll !Jl.11 
Tout Tor.I 

Adj1n lC'd Adja._, tt d 
\'• l11r "•''*" 2964 1 9 126l 
J73 ll'I 22711 
79% -402% 

0111)1.A fot the pnl()I! 111,.,,.. ~l'IC•rfict 20?4 h11~ bc.."!ll 11U11 .. 1IMd ll) lllo t:111111111•1) '" hfllnncc ~flh 0...\.1 h• C.iu ""I Au(l1111i 1111.I tll11•ble WCUlltlC$ 
(1111111.ct \ 'Ill•>. h(Wlt'W'i OOl •~lilll•i llC110d aho 1"'l11dr:lol b<ult. ~ (111~11---"''0tC') 
• •lJ•Jn"'"' (\'ll1•11t111.; \.h0ft·Tt111t U•lr.llllJ. i:t.ctlm~ lnf\il'A• Ptfl-•tif to 19\t'-\lllic•n 

() . ComJ):iri~n oe- f'lm\j\ion ttquirul •~ ptt lnf'OnlC' Htt011.n iliun. ~I C'l1\:..-iOH tlon '-~ l 'n,,b-..1nin1t '\'a rn1s­
(I R.-\CP) or RRI t •d h111u1irmmc A llo1'"'1 nfl' a ..- pc'f' I nd A~ 109 °Fin111NI lnstrunH•llh •. 

t-·or 1hr [M'riod rndt-d J0.09..2024 
It I• CNl'H 

I O\' 
OifTrrr • « 

"~"' Grett; 
AllO•»llC-t5 :\rt Pnh l:dOn.'t bt1•·t c11 Ind 

Alltl o.~,lfira 1lo 11 ·~ !)fr f lAi.,i fin11ior1 Cal't)'lii& (l'nl\ h lo11l) . , C•n-ylttJ: 
l"f'Qllft'fd II\ AS 19? 

HUI Norm' 1n: IK'f' l11d Amt111n1 •" "" '"ln:d 1111drr Arno1m1 
~r II~ \ C'I' lll'O\ b lu10 

AS IO!J per llul AS 
l mJA" 1()1) ntll'lll" 1incl IRAC I) 

narnH: 
I 2 J 4 (S \ • rJW4\ G t7l • r4l-Hil 

Pr rforminr. ,\ ,1"fh - S1a1::1r I 60.55761 106 91 60.25063 '102 9()• 22020 
---2 l,4S9 ll 61617 1.sn1s 

S.b IOC:a1 "1.AMUJ tU.ID 6?.12J.SJ 7GUO 12'Ull 
, ... P,.rt.r .. i•1A,wt' 
IWAl 
-J S"'·-J 16201 ).I JO 127.71 1620 1110 
Dool:Hfut • UD lo I 'tC.f sm-1 OB 0 17 016 on to 16' 
I to l \'C"Olr!C ''"~J 94 61 ~•2• JSJS )) IJ 1293 
Mo~ 1.hun J \et111 St:t~J l,1Slt4J _(1S9~ 41J9J~ .1'~2~ t?:l667) 

Subu>ml "" d~1'1h1fill 1,H.l.17 71$ .. " l ~J7Jl(t YCl9.41 fl9J.IJ{)) 

l..os> St11er l OOJ OOJ . OOJ . 
SuLll)lal fol' /\l'A l ,41$AJ 7.t9.1Ji '6.\.~9 91~.ti-' •m.so) 
Oll'tt ""mJ """' •1 S111:ix I l..4470] "6' ?.02.lt . .... _......,_ 

"·-2 . . . . . 
t'Olml'!Jlmml'- "' "ttdl 9IC 
In the .. o(lltd A.\ 109 
M ftOl CO\-.:ft'd '-*" cwmta S..l hKomr R.m1r1oon ru..w1 . . . . . 
Cla:wfte111ion and 
PrM-11""n&n• tUlAS::l•J "'~"" 
S.ib10 1• I 2.<147.02 14.6-1 1.432.JJI . 14.(i.I 

~lut•t I 6l.OCM 61 12157 62,MJOI> 71)2 90 23411-1 
S111etl 2.411'1)2 616 17 l ,87l 15 
Sl•t•f'l 1 41j.4l 7•~34 665.59 9lS tul 1175 80) 

Gr1111t1 Tc11·111 66.ll00.J8 1 .687.~ 6~221.80 1,62.lt.~4' ~9.0 .. 
• Incl*- l'nn·iM.:« Inf K~nictwted •114 (koaal P.on-• 
"Mudm~nil'(n.1f;t0n on 1rK;idcnud ~(Dr U..t) n11 NPA ~"' uf t 11 S2 etOtC'S 



Nole~ w Special l'ul'po!>'' I inuncial S1n1~111~nl> 
I nr 1h1: J''' i•'4.I "'01kJ JCY" ~c1)11:111l'll.:r 202.S 

A.Uf't Gt"t»> 
Msrt ('111~,1nr111ion ., '"" clattlOtado11 C•l'l')l••S! 

RIJI l"lor1n:i Al 11otr l11d A~ Amou111 •~ 
lll'J pc:r Ind AS 

I 2 J 
rrrronnln~ Auc-b 

S101nd111d 
Slaw I •• l 16 9J 
StalH' l I 6139<1 

S11b 101111 .. ~ 9JO..ll9 
..,.o•Pir-rformiag A»t"h 

'''"' s~ St:a!!!el 4467 
[)r.ul~ Rll • U" ao I \tar Suu•c J It II 
I lo) •<c•• S ln!:'r ) 7l19!i) 
MClfC' lht'll l vcaD S1a~l 1 llOOJ 
Sub10111l fo1· doubt(11I lol .. IJIC 

lm.~ SU..3 OOJ 
S.hlolal for 1'1"A IAJO.OS 
Otllrt 11cnn MJCh 1D SUli ... 1 6)4 2• 

gu1W11flll,'('.S, loan 
l'Oltllnll!llC'llb, C:lC- \\fUdl 

St11£(' l 
!UC In I he trope of Ind AS 
109 M not l;O\'t'rtd undCT 
WftttM lncomr 

~-""" Cta.wfneton and S•ll!l< l . 
Pro"•lllOlllnJ ( IRACI') 
flOfln\ 

Sul1rn111 6J"28 
St• "f" I .. 121 
s 1-f"2 IAIJ96 
s. ... f" J I 4160I 

Cnntd 
Tot•I .aso.(1.2' . lnct111l.r~ ~<I\ hie•• r« Rnchcd11lcmc111 1md Ocncnil I'm l'I°"' 

l,.on 
AllO,,•i1to 

ll11'1I' hlo10• •~ 
rfqt1lrtd '9ldtr 

IMI \~ 109 

• 
]17 94 

l ll-4 " 
922.49 

16ll 
I IK 

llS l "i 
S72 >6 
ft')S.60 

OOl 
11~01 

I SI 

. 

l .~I 

11945 
i...ss 
11501' 

UJUO 

1 t.'" h1J111. p!0\'1$1\ll! on 1nckki11.d {h••J.ll't iOt Ml I (lei Nl1A IOttlll"\t jj( I II IOcnwn 

Ulrftrir-htti 

Nfl Pro' blo1" br l"tcn I nd 

Ctrl')lltat rtq11irtd "' AS 109 

"""''*·' 
ptr IRAC(' p.-0\l.dom .. ""' 1111cl l'R.t\CI' ..... 

f51-JU<I ' • • •( .. H6l 

41971 'J9 57762' 14• 86 
I 029112 

.. ~.001.111 577.61 344.JI& 

lilt . ., 1191 
1061 1 07 f688l 

124 lJ 121 77 319 
6011• 789 l'J f21692l 
7.al .'1& 9 19.01 fllOAZI 

. 003 . 
711.01 923..<l ilGL'\I~ 

bl? 77 . 1.5 1 

. . . 

(1J2.77 . 1.51 
114 611 77 
102941 IJOf 14 IJ7'6 
TIIM 

"'-"12.26 1.~01.1.a 137.86 

P. Tho..,. 1r< Nil ro:ponablc Cl'l<S or loans 1nwr<m:dl ocqoir«I duriog lhc period cnJ<d 30 Seplc.nb1:r 2024 (I"<'""" 
ponod Noll miuiml lo be rq>oncd under Mlbltt Oi.....UOO • R°""" Bani. or India (frw>Sfcr or1 oon Lxposuros") 
Dircc1ioo~ 2021 dated 24 Sepl<mbcr 202 1. 

P1r1k .. l0tn 
l'f"riod cttdC'd l'criod t.•dcd 
J0..09.101 .. J0.09.?e23 

O.rctton -S thr:M' rcbil"'"' • . . 
I nllltn~'Yllilhdn('(VW'Smndlhtl1 ttlJll'\Y• . . 
S('nJl\t omttrs.and lhcn tr1miwcs . . 

It. lrarornuuion I P•rtlcul.11"' "' St:I oul in J\nnt\ VIit of ~l a'lltr Oirtttion - l(t~n·c Hank of ln1H• (~on-IJ:ankh•lt 
fin•nf'bl Com1>2n) -Snit Based Rq ulacion) Oirttck»a~ 202J 

P111•1fcul1r\ 

Sthtdule 10 lht lh1bnet Shttl of I REDA 
.A~ •I J0.09.201.e 

I lM•' • .ad •th'111KI'~ •'•ilrd by 1llllr ..... .,...a.Jae 6uacbl t•mpa•) iatt•:lht af 
i••rtt101 acrrwd lltnff• b•t .. , ..... id: 
(•) llcbmuisc..- S«.•td. 

Unttrurcd 
r()lhcr thnn falluht w1thm the n~11111r11.1 t)f nubl1c de-

An1ou.1tl 
o•tt:u1adl-• 

66S6 76 
17.612 BS 

''in C:rurol 



Note!> 10 Sp..: .. ·iul Purpose J 'inancial Stntc111c111' 
I or 1hc JX~it'l.I 1.•n1.k"Cl ;um '"'''"·inl\(1 102.J 

lcl I C:omrncralll -
,,, I f\IN.r 1-...:.u 

, .. Uthtt l...oiim: <>.tn!ritn~ 
1 Rn-1111.·1111 vr( l )(f') •ho' r (Cl11ht11rHli112 rmhllt drpo!lil~ h1(fu~h·r of lnlt!'ttt 

arn·ut't.l lltrrt'Oll bul •ml 111hll: 
l•I lo II" form ol'Un~urcd dcbcmurtt 
(h) '" the rorm of '*1J)' tlfaln'd «bcftlurn: ' c ~wtlnc lhrrc 1s a 

lhonr..11 itli dlir ~ ~-
Id Othtt ... -~- .. , 

Assr«~ldf 

J Hrt11k 1111Clrl.o:.n'11nd Ath 11n<n lndmlinj:: hllh rttc:i\'tlblu I othrr 1ha11 I host 
h1th1drd 111 C•O btl1H\ I: 
la\ S.<ut<d 
tbl I Hl'l!lil.'<Wl'd 

• 8A'ali~•p er LaH'd "'M'h •ad-'IM'lr. oa .. lrf' 1'"9 01htr.u..,h c-••••h•: 10•-anh 
A .. ( klhilia 

(1) l..nsie assets 1ndudJnt: I~ t~ls lftk1- """"""" debMn 
M ru\ilnc111l l c.1~ 
lhl 0 ...... :1tt111!k•\C 

(n) Stock <lrl hi re 1nclud1m1 hire c.:har~1 md<"• WN11v ckb!M 

••• I A:c>C'H on huc 
lhl I 

-cd '"~' (HI) 01hn "-aco.n 10\\wlh AR" ar.il\'fllft 

'" I l..araM \\fw~ ~ ha\-C b«n ~ """" thl 1 l.ooni achc1111.110 f11h1bo,·e 
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No1cs 10 Special i>urpose Financial S101eme111$ 
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4?. Dini°""" in rompllontt wilh R<gulatlon 52(4) or th< SEDI (Llsiing Obligation• und Oisdosur< R<qulrtmtnu) 
Rtgul.stions. 201S 1rt 11 under: 
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2 OutStandln" Rcdectn1blc "ll'fott.1lC<0 ,sllares t In cmret 
J Ocbcntun: Kecktn""ion R«erve t In trorH 
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7 TOQildd:lt.t WI 10tal as~-J ,, .... 
I ...__t,,:;; M~""''" Pttcim!• % 
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