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Subject: Outcome of Board Meeting held on October 14, 2025

Dear Sir/Madam,

In compliance with the provision of Regulation 30, 33, 51 and 52 read with Schedule 111 of SEBI (LODR)
Regulations, 2015, as amended, this is to inform you that the Board of Directors of Indian Renewable
Energy Development Agency Limited (IREDA) in its meeting held Today, October 14, 2025, has inter-
alia, approved the following:

1. Standalone and Consolidated audited financial results of the Company for the quarter and half year
ended September 30, 2025. In this regard, a copy of the Standalone and Consolidated Financial
Results along with the Statutory Auditor’s Report are enclosed herewith as Annexure 1.

2. Special Purpose Financial Statements for quarter and half year ended September 30, 2024 along
with the Special Purpose Audit report issued thereunder in relation to the proposed fund raising
activities via issue of equity shares through qualified institutions placement (QIP), as required under
the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018 as amended from time
to time (“ICDR Regulations™). In this regard, a signed copy of Special Purpose Financial Statements
of the Company along with the Special Purpose Audit report are enclosed herewith as Annexure I1.

The Board Meeting commenced at 08:45 A.M. and concluded at 10:08 A.M.
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Annexure |

Shiv & Associates Rao & Emmar
Chartered Accountants Chartered Accountants
103 & 105, Ajanta Market, Plot No. 1, 489, 11 Floor, Pocket 4,
Vardhaman Indraprastha Plaza, DDA LIG Flats

L.P. Extension, Partparganj, Sector 11, Dwarka,
Delhi — 110092 New Delhi — 110075

Independent Auditor’s Report on Standalone Interim Financial Results of Indian Renewable
Energy Development Agency Limited for the quarter and half year ended 30 September 2025
pursuant to the Regulation 33 and Regulation 52 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015 (as amended).

To

The Board of Directors
Indian Renewable Energy Development Agency Limited

Report on the Audit of the Standalone Interim Financial Results

Opinion

We have audited the accompanying standalone interim financial results of Indian Renewable
Energy Development Agency Limited (‘‘the Company’”), for the quarter and half year ended 30
September 2025, (“the Statement"), being submitted by the Company pursuant to the requirements
of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (the "Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the
standalone financial results:

i is presented in accordance with the requirements of regulation 33 and 52 of the Listing
Regulations in this regard; and

ii.  gives a true and fair view, in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards, RBI guidelines and other accounting
principles generally accepted in India, of the net profit and other comprehensive income and
other financial information for the quarter and half year ended 30 September 2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, as amended (“the Act”) issued by the Institute of Chartered
Accountant of India (ICAI). Our responsibilities under those Standards are further described in the
*Auditor’s Responsibilities for the Audit of the Standalone Financial Results’ section of our report.
We are independent of the Company, in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit
of the standalone financial result under the provisions of the Act, and the Rules thereunder, and we




have fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence obtained by us, is sufficient and appropriate to provide
a basis for our opinion on the standalone financial results.

Emphasis of Matter

i.  The company has classified certain accounts required to be classified as stage III /Non-
Performing Assets (NPA) as stage Il / Standard aggregating to Rs. 407.20 crores in terms of
interim orders of Hon’ble High Courts. The statutory disclosures have been made accordingly.
However, as a matter of prudence, interest income on such accounts becoming NPA in terms
of prudential norms of Reserve Bank of India (RBI) has been recognized on collection basis
and allowance for impairment loss has been made in these accounts accordingly.

ii.  As of 30 September 2024, the reported CRAR of the Company was 20.24 %, this calculation
was based on a 50% risk weight assigned to commissioned renewable energy infrastructure
project assets financed by the Company that had reached their commercial operations date
(COD) and had been operational for over a year. However, effective from 31 March 2025, the
company has applied a 100% risk weight to these assets. Accordingly, CRAR for the
corresponding period as at 30 September 2024 has been restated to 15.84%.

Our opinion on Standalone Interim Financial Results is not modified in respect of these matters.
Board of Directors’ Responsibility for the Standalone Interim Financial Results

These standalone interim financial results for the quarter and half year ended 30 September 2025
have been prepared on the basis of the standalone interim financial statements. The Company’s Board
of Directors are responsible for the preparation and presentation of these Standalone Financial Results
that give a true and fair view of the net profit and comprehensive income of the company and other
financial information in accordance with the recognition and measurement principles laid down in
the applicable Indian Accounting Standard prescribed under section 133 of the Act, read with the
relevant rules issued thereunder, circulars guidelines and directions issued by the Reserve Bank of
India ( “RBI’) from time to time ( ‘RBI Guidelines® ) and other accounting principles generally
accepted in India and in compliance with regulations 33 and 52 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the standalone financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the Standalone interim financial results, the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors is also responsible for overseeing the financial reporting process of the
company. -




Auditor’s Responsibilities for the Audit of the Standalone Interim Financial Results

Our objectives are to obtain reasonable assurance about whether the results as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

° Identify and assess the risks of material misstatement of the standalone interim financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company’s internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

. Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the company to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the standalone financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the standalone financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial results that individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the standalone financial results may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work
and (ii) to evaluate the effect of any identified misstatements in the standalone financial results.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.




We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and

other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matters

&

ii.

The limited review of standalone interim financial results for the quarter and half year ended
September 30,2024 was conducted by the previous statutory auditor of the Company. They
expressed unmodified opinion on those standalone financial results vide their limited review
audit report dated 10 October 2024. Further, the special purpose interim standalone financial
statements for the half year ended September 30, 2024 have also been audited by M/s Shiv &
Associates, Chartered Accountants, the Statutory auditor of F.Y. 2024-25 and they have also

expressed unmodified opinion on those financial statements vide their audit report dated October
14, 2025.

As per past practice, in respect of loan assets, the Company has provided expected credit loss
(ECL) as required under Ind AS 109 based on the ECL report submitted by an independent
agency appointed by the Company, which inter alia includes assumptions based on technical
parameters / certain aspects.

For Shiv & Associates
Chartered Accountants
Firm’s istration Number 009989N
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CA Manish Gupta | : /, |
Partner S
Membership No. 09551 g’ D ACY

UDIN: 1 5045¢|8BPMINNCLLE0

Place: New Delhi
Date: 14-10-2025

For Rao & Emmar
Chartered Accountants
Firm’s Registration Number: 0030848

UDIN: § so 3601 BMOTKXH4034
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Indian Renewable Energy Development Agency Limited

CIN: L65100DL 1987GO1027265 LS e
OWEE TR ADIWAYA sliT D2
S n ited Financial Results for the quarter f yea 30.09.2025 PRI A
(t in Crores)
Quarter ended Half Year ended Year ended
5.No. Particulars 30,09.2025 30.06.2025 30.09.2024 30092025 | 30092024 | 31.03.2025
(Audited ) {Audited ) (Audited ) (Audited ) (Audited ) (Audited )
I |Revenue From Operations
i) J'i'“‘“ Income 2,030.10 1,908.79 1,577.05 393889 3,059.80 6,575.39
1) |Fees and Commission lncome 12.12 15.34 25.63 2746 50.09 9571
i) [Net gain/(loss) on Fair Value Changes 7.58 949 17.34 17.07 13.15 13.13
) |Other Operating income 7.08 13.67 9.53 20.75 16.18 58.18
Total Revenue From Operations (1) 1,056.88 1,947.29 1,629.55 4,004.17 3,139.82 6,742.41
1 |Other Income 0.57 12.24 (.83 12.81 1.26 1237
11 | Total Income (1+11) 2,057.45 1,959.53 1,630.38 4,016.98 3,141.08 6,754,783
IV |Expenses
i) |Finance Cost 1.212.96 1.21827 1,030.18 2431.23 2,005.11 4,141.05
i) |NetT lation/ T ion Exchange Loss/(Gain) 13.71 16,27 3235 29.98 69,45 4161
i) |Imparment on Fi il | 69.92 6261 3385 432.53 382 23723
iv)  |Employee Benefits Expenses 2595 21.18 20.86 47.13 40.70 81.05
v)  |Depreciaty A ion and Impai 1043 994 943 2037 18.06 38.80
vi) |Others Expenses 20.26 18.48 KA 3874 50.02 fi,48
vii) |Corporate Socinl Responsibility Expense B.15 B.15 6.09 16.30 1229 24.78
Totl Expenses (1V) 1,361.38 1,654.90 117047 3.016.28 2,205.45 4,650.98
¥V |Profit{Loss) Before Exceptional ltems and Tax (111-1V) 696.07 304.63 45991 1,000.70 935.63 2,103.80
V1 |Exceptional ltems - % = - . 2
VIl |Profit/{Loss) Before Tax (V-V1) 696.07 304,63 459,91 1,000,70 935,63 2,103.80
VI |Tax Expense
(i) Current Tax 14089 113,36 4331 25424 17291 47151
(1) Deferred Tax 6.18 (55.40) 28.85 (49.22) (8.70) (b 1)
IX  |Profiv(Loss) from Continuing Oy ions (VII-VIII) 549,00 246,08 387.75 795.08 77142 1,698.60
Profit{Loss) from Discontinued Operations - - - - - -
X |Profit/{Loss) for the period 549.00 246,68 387.75 795.68 77142 1,698.60

X1 |Other Comprehensive 1
(A) [} Items that will not be veclassified to Profit or Loss

- Remeasurements of the Defined Benefit Plans:- (4.17) 0.09 (17.06) (4.08) (14.94) 120.78)
(1) Icome Tax relating to items that will not be reclassified to Profit or Losy 1.05 (0.02) 429 1.03 376 5253
Sul 1{A) (3.12) 0.07 (12.77) (3.05) (11.18) (15.55)
(B) (i) hems that will be reclassified 1o Profit or Loss -
~Effective portion of gain/{loss) on hedging instrument in Cash Flow Hedge 91.04 2489 137.93 115.93 160.10 111.96
I ¢
l(ii] Income tax relating to ems that will be reclassified to Profit or Loss (22.92) (6.26) (34.71) (29.18) (40.29) (28.18)
|Subtotal (B) 68.12 18.63 103.22 86.75 119.81 $3.78
Other Comprehensive Income (A+B) 65.00 18.70 90.45 83.70 108.63 03.23
X1 |Total Comprehensive Income for the period (X+X1) (Comprising Profit 614.00 26537 478.20 879.38 580,05 1,766.83

(Luss) and Other (.'nmprrhu;l.iw Income)
XU |Basic & Diluted Earnings per equity share of ¥ 10 each (in 2)

A |For Continuing Operations 197 0,01 144 288 287 6.2

B For Dy 1 10 )y 1 - - - - - -

C_|For Continuing and Discontinued Operati 197 091 144 288 287 632
Note:

(1) Refer accompanying notes to the financial results
12)  Earming per share (EPS) for guarter is not annuahised .
The figure for the quaner ended 30.09.2025 and 30 09.2024 have beer derived by deducting the audited figures of three months ended 30 06 2025 and 30.06 2024 from the figures for period ended 30 09 2025 and

B 10092024 respectively
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Indian Renewable Energy Development Agency Limited gy
CIN: L65100DL1987GO1027265 @ IREDA

ONCE INEDA ALWAYS IREDA
(N Navratne CPVE)

Standalone Statement of Assets and Liabilities
(T in Crores)

S.No. Particulars As at 30.09.2025 As at 30.09.2024
I |ASSETS
A [Financial Assets
(a) Cash and Cash Equivalents 170.54 494.04
(b) Bank Balance other than (a) above 800.99 695.31
(¢) Derivative Financial Instruments 739.48 603.00
(d) Receivables
(1) Trade Receivables 5.22 4.95
(e) Loans $2,622.98 63,718.64
(f) Investments 780.23 659.12
(g) Other Financial Assets 22.80 29.28
Total-Financial Assets (A) 85,142.24 66,204.34
B [Non-financial Assets
(a) Current Tax Assets (Net) 196,79 179.46
(b) Deferred Tax Assets (Net) 414.55 301.90
(¢) Investment Property 0.02 0.02
(d) Property, Plant and Equipment (PPE) 190.52 204.51
(e) Capital Work-In-Progress - -
(f) Right of use Assets 140.23 146.64
(g) Intangible Assets under development - -
(h) Imangible Assets 4.72 4.20
(i) Other Non-Financial Assets 1,704.69 1,707.38
Total-Non-Financial Assets (B) 2,651.52 2,544.11
Total Assets (A+B) 87,793.76 68,748.45

I1_|LIABILITIES AND EQUITY

LIABILITIES

A [Financial Liabilities
(a) Derivative Financial Instruments 26.67 88.36
(b) Payables

(1) Trade Payables

(i) Total outstanding dues of Micro Enterprises and Small

E X 0.21 0.08
nterprises
(ii) Total outstanding dues of creditors other than Micro Enterprises
. = : 4.70 0.88
and Small Enterprises
(c) Debt Securities 28,941.56 22,799.72
(d) Borrowings (Other than Debt Securities) 37,740.64 31,189.47
(¢) Subordinated Liabilities 3.257.18 649.45
(1) Other Financial Liabilities 2,270.91 1.735.44
Total-Financial Liabilities (A) 72,241.87 56,463.40
B __|Non-Financial Liabilities
(a) Provisions 780.72 1.104.17
(b) Other Non-Financial Liabilities 1,850.99 1,844.75
Total-Non-Financial Liabilities (B) 2,631.71 2,948.92
C |Equity
(a) Equity Share Capital 2,809.23 2.687.76
(b) Other Equity 10,110.95 6.648.37
Total-Equity (C) 12,920.18 9,336.13

Total-Liabilities and Equity(A+B+C) 87,793.76 68,748.45




Indinn Renewable Energy Development Agency Limited FHERTY FON £V

CIN: L65100DL1987GO1027265 @ lmnsnu
ONCE WD ALRAYS B DA

Stan ne Statement of Cash Flows for the period ended September 30, 2025

@i Crores)
Period ended Period ended
SiNo:Rarjiutaes 30.09.2025 30.09.2024
A~ |Cash Flow from Operating Aclivities:
Profit Before Tax 1,000.70 935.63
| Adjusiment for:
I Loss/ (Gain) on derecogmtion of Property, Plant and Equipment (Net) 0.60 035
2 Imparment on Financial Instruments 432.53 382
3 Depreciation and Amortization 2037 18.06]
4 Amortization adjustment due to WB Grant 0.19 0.19
5 Interest on Lease Liatlity 016 017
6 Net Translation/ Transaction Exchange Loss / (Gain) 2998 69.45
7 Provision Written Back - (0.01))
8 Amounts Written OFf / Bad debts 0:50] 16.62
9 Provisions for Employee Benefits 1.66/ 2.15
10 Effective Interest Rate on Debt Securities {ozn (3.89)
11 Effective Interest Rate on Subordinated Liabilities (0.39) 0.04
12 Effective Interest Rate on Loans 1646 15.03
13 Provision for Indirect Tax (Including on G tee O ission) & Others 1233 14.04
14 Net Loss / {Gan) on Fair Value Changes 17.07 13.13
Operating Profit before changes in Operating Assets and Liabilities 1,531.89 1,084.80
I /D m Operating Assets / Liabiliti
I Loan Assets (8,204.45) (4,897.08)
2 Other Financial Agsets (277.77) (646.00)
3 Other Non-Financial Assets {39.82) (38.56)
4 Trade Receivables 0.71 1.07
5 Other Non-Financial Liabilities 10.73 3736
6 Other Financial Liabilities T52.84 43595
7 Lease Liability (0.39) (0.00)
8 Trade Payable (4.21) (6.34)
9 Bank Balances other than Cash and Cash Equivalemt (159.65) (33.04)
(7,922.01) (5,197.24)
Cash Flow from Operations Before Exceptional ltems (6,390.12) {4,112.44)
Exceptional Item - -
Net Cash Inflow/(Outflow) from Operations Before Tax (6,390.12) (4,112.44)
Income Tax {260.40) (237.25)
Net Cash Flow from Operating Activities (6,650.52) (4,349.69)
B |Cash Flow From Investing Activities
I Purchase of Propery, Plant & Equipment (8.13) (12.85)
2 Saleof Property, Plant & Equipment 029 0.07
¥ ) in Gi Securities (Net) (141.47) -
Net Cash Flow from Investing Activities (1492.31) {12.78)
C |Cush Flow from Financing Activities
I Proceeds from lssue of Equity Shares 121.47 -
2 Proceeds from Secunties Premium 1,884.43 -
3 Share Issue Expenses (14.87) -
4 Issue of Debt Seurities (Net of redemptions) 495.60 5,090.00
5 Raising of Subordi | Liabilities including PDI (Net of redemptions) 453.00 =
6 Raising of Loans other than Debt Secunities (Net of repayments) 4,001.04 {307.17)
T Payment for Lease Liability (0.14) (0.53)
Net Cash flow from Financing Activities 6,940.53 4,782.30
Net Increase/Decrease in Cash and Cash Equivalents 140.70 419.83
Cash and Cash Equivalems at the Beginning 2984 74.21
Cash and Cash Equivalents at the End 170.54 494.04
Components of Cash and Cash Equivalents as at end of the period are:
In Current Accounts with Banks in Indian Branch 14.59| 837
In Current Accounts with Banks in Foreign Branch 0.00 0.54
In Overdraft Accounts with Banks 145.16| 171,60
In Deposit Accounts with Banks 0.00 303.24
In Saving Bank Accounts with Banks 10.79 10.29
Chegues Under Collection/DD In hand and Postage imprest 0.00 0.00
Total Cash and Cash Equivalent as at end of the period 170.54 494.04

I The above statement of cash flows has been prepared under the indirect method as set out in Ind AS 7 *Statement of Cash Flows'
2 There are no repatriation restrictions with respect to Cash and Cash Equivalents and Bank balances as at the end of the reporting period presented above

;] Previous period figures have been ged and regrouped wi Y.




estot dalon ed Fi 1 Results for the quarter and half year ended 30.09.202

1. The above financial results have been recommended by the Audit Committee of Directors and approved by the
Board of Directors in their respective meetings held on 14.10.2025 and have been audited by the Joint Statutory
Auditors of the Company M/s Shiv & Associates, Chartered Accountants and M/s Rao & Emmar, Chartered
Accountants.

2. These Financial Results have been prepared in accordance with the recognition and measurement principles laid down
in applicable accounting Standard specified under section 133 of the Act, read with the relevant rules issued
thereunder, directions issued by the RBI from time to time and other accounting principles generally accepted in
India and in compliance with the requirements of Regulation 33, 52 and other applicable regulations of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) .

3. Impairment allowance on loan assets is provided as per the board approved ECL methodology and calculations
done by an independent agency along with management outlays wherever necessary. Cumulative impairment
allowance (including standard loans and non-fund-based facilities) stands at 2 2,348.90 Crore as on 30.09.2025 (as on
30.09.2024 7 1,687.58 Crore)

(Tin Crore)

Particular As at 30.09.2025 As at 30.06.2025 As at 30.09.2024

Stage I Stage Total Stage 1 Stage Total Stage 1 Stage Total

& 11 1 &1l 11 &1 111

Loan assels 81033.16 3352.92 84386.08 76549.79 | 3302.12 79851.91 63046.93 1415.43 64462.36
Impairment 610.83 1726.23 2337.06 557.28 1687.5 2244.78 923.10 749.84 1672.94
Loss
allowance*
Provisioning 0.75% 51.48% 2.77% 0.73% 51.10% 2.81% 1.46% 52.97% 2.60%
Coverage (%)

*excluding on non-fund based Facilitics
4. Interest income on credit impaired loan assets is not being recognized as a matter of prudence.

5. The Company's primary business is to provide finance for Renewable Energy & Energy Efficiency projects, and all
activities are carried out in India and accordingly, there are no reportable segments as per Ind AS 108 Operating
Segments.

6. Additional information as required under Regulation 52(4) of SEBI (Listing obligation and Disclosure Requirements)
Regulation, 2015 is annexed as Annexure A,

7. Pursuant to Regulation 54 of SEBI (Listing obligation and Disclosure Requirements) Regulations 2015, for all
secured non-convertible debt securities issued by the Company outstanding as on 30.09.2025, security cover of 2,61
times has been maintained by way of charge on the receivables of the company. The security cover in the prescribed
format has been annexed as Annexure B.

8. The company raises funds in different currencies through a mix of term loans from banks/ financial institutions/Govt.
Agencies and issuance of non-convertible securities of different tenors through private placement. The issue
proceeds have been fully utilized and there are no material deviation(s) from the stated object in the offer
document/information memorandum of such non-convertible securities. During the quarter ended 30.09.2025, the
Company has issued non-convertible securities to the tune of T 453.00 Crore through private placement. The
statement as prescribed under Regulation 52(7) & 52(7A) of SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015, has been annexed at Annexure-C.

9. There has been no default as on 30.09.2025 in the repayment of debt securities, borrowings and subordinated
liabilities and the Company has met all its debt servicing obligations, whether principal or interest, during the period.
The format for disclosing outstanding default on loans and debt securities has been annexed at Annexure-D.

10. The disclosure in respect of related party transactions for the half year ended 30.09.2025 has been annexed at
Annexure-E

11. There are no reportable cases of loans transferred/ acquired during the period ended 30.09.2025 (previous period: Nil)
required to be reported under Master Direction - Reserve Bank of India (Transfer of Loan Exposures”) Directions, 2021
dated 24" September 2021.

12. Special Purpose Financial Statements for the period ended 30" September 2024 have been prepared by the Company
in relation to the proposed fund raising activities including issue of equity shares through qualified institutions
placement (QIP), as required under the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations,2018 as amended from time to time (“ICDR Regulations”) and hence figures for 30"
September 2024 have been considered as audited comparative for the audited financial statements for the half year
ended 30" September 2025. Previous period figures have been re-arranged / re-grouped / re-classified wherever
considered necessary to make them comparable with the current period’s figures.

In terms of our report of even date attached For and on behalf of the Board of Directors
For Shiv & Associates, For Rao & Emmar
Chartered Accountants -

1ed Accountants

Regn. No.- 009989N . No. 0030848

ol /

Manishl Gupta %A g CA, I(an}al RaiM & Pradip Kumar Das
Partner ; Partner e ,Chairman & Managing Director
Membership No. 095518 g v Membcrship No. 098607 Lk DIN No. 07448576

Place: New Delhi
Date: 14.10.2025




8L Particulars Unit As ot | for the quarter ended | As at / for the period ended | Ax at / for the quarter ended | As a1/ for the period ended
30.09.2005 30.09.2025 30.09.2024 30.09.2024

| |Debt Equity Ratio' timcs 541 588

2 |Debt Service Coverage Ratio” times Neot Applicable Not Applicable

3 Jinterest Service Coverage Ratid times Nat Apg Not Applicabl

4 ( ing, Redecmable P Shares 2 In Crores Nil Nil

5 |Debenture Redemption Reserve 2 In Crores 439,01 41838

6 [Nt Worth® 2 In Crons 12,920.18 933613

7 [Met Profit After Tax 2 In Crones 549.00 | 795 68 387758 1 77142

% |Eaming Per Share R per share 187 | 288 144 | 187

9 |Currcnt Ratio’ times Not Applicable Not Applicable

10 |Long Term Debt to Working Capital times Not Applicabh Not Applicabl

11 |Bad Debix 10 Accounts Receivable Ratwd mes Not Applicable Not Applicable

12 km Lisbility Ratid times Not Applicable Not Apphicable

13 [Total Debts to Total Asscts’ times D 019

14 |:;E Turnover’ times Not Applicablc Not Applicable

15 |twventory Tumovel THmcs Not Applicabl Not Appli

16 rat m Percent % 33.81% | 24.67% 28.17% 29.76%

17 |Net Profit Margin Peceent’ [ 26.68% | 19.81% 23.78% 24.56%
{0} | CRAR a 20.10% 13.84%
(b) | Gross Non Performing Assers Ratid % 197% 210%
(c} | Net Non Performing Assets Katid % 1.97% 1.04%

Motes

| Debt/ Equity Ratio = Total Debt / Net Worth

2 Net Worth is calculated as defined in sector 2(57) of Companics Act. 2013

3 The Company is registered under the Reserve Bank of India Act. 1934 as Non-Banking Financial Company. hence these ratios are generally not applicable

4 Total debis 1o total assets = Total Debe / Total Asscts

3 Opemting Margn - Net Operating Profit Before Tax / Total Revense from Operations

& Net Profi Margin = Net Profit after Tax / Total Incoms

7 CRAR = Towl Caputal Fund ( Tier | Capital+ Tier Il Caputal) / Risk wei nsscts, i as per appl RBl g incs. As of Scp 30, 2024, the reported CRAR of the Company was
20.24%. comprising Trer | Capital of 18.27% and Ticr 1 Capital of 1.96%. This calculation was based on a 50% nsk weight assigned to ’ encrgy nfi project asscts
financed by the Company that had reached their commercial operations date (COD) and had been opertional for over a year. However, effective March 31, 2025, the company has applicd a 100% risk
weight to these assets. Accordingly, CRAR of sponding period as at 30 09.2024 has been restated

¥ Gross Non Performing Assots Ratio = Gross Non Performing Assets / Gross Loan Asscts

9 Met Non Performing Assets Ratio = Net Non Performing Assets / Net Loan Asset




Disclosure on Security Cover

Annesure-B

(As per Regulation 54(3) of the Securities and Exchange Board of India (Listing Obligation and Disclosure Requi ) Regu 2015) (2 in Crores)
Exclusive Exclusive Pari-Passu
Pari-Passu Charge Pari-Passu Charge | Elimination Related to thase items covered by this certificate
Charge Charge Charge oaly by
Description of Carrying /book value
asset ;t ::5,:‘, Assets shared by pari Other assets on Assets not Sabtasiciit Market Carrying /book Market for pari-pasa chrgs
Particulars this certificate | Debt for Otber | Debt for which passu debt holder  |which there is pari-|  offered as CORSIAREAE e (Total Cto H) | Value for | value for exclusive | Yatuefor |0 @ ere markel Total
which this iy (includes debt for which | Passu charge Security Assets | charge assets where | Pari passu aFid iy wet 3
relate Secured | this certificate | . = i than once (due to charge Yl iy Value(=K+L+M
certificate Debt being y this certificate is issued &| (excluding items it e gt charged on | market value is not ascertainable or +N)
being issued other debt with paripassu| covered in column Exclusive ascertainable or Assets applicable
charge) ) P chargs) basis applicable
Related to Column F
Book Value | Book Value (YES/NO) Book Value Book Value
ASSETS
Property. Plant and Equipment 190.52 190.52
Capital Work-m-Progress - -
Right of Use Assets 140.23 14023
Goodwall -
Intangible Assets 472 472
Intangible Assets under
| Development
[ 780.23 73023
Receivables
Loans under Financing YES 8262298 §2,62298 3262298 8262293
activities
Inventaries - -
Trade Recenables sz 3 -
Cash and Cash Equivalents 17054 17054 -
Bank Balances other than Cash
and Cash Equivalems 800.92 0099 i
Others 107833 307833
Total - B = $2.622.98 - 5.170.78 - §7,793.76 5262295 $2622.95
LIABILITIES
cenificate p&’mi:md' il YES 2,576.60 2.476.60
Other debt sharing pari-passu
charge with above debt =
Other Debt -
Subordinated debt 3.357.18 325718
| Borowings " 5
Bank g 29,023 44 371720 3774064
Debt Secunties 26,164.97 26,364 97
[ Others_ :
Trade Pavables 491 491
Lease Liabilities =
Provisions 780.72 780.72
Others 17.068.74 17.068 74
Total - 31,600.04 56,193.72 §7,793.76
Cover on Book Value Pari-Passu Security Cover Ratio 261
We confirm that the company has complied with the in the di of the listed debt for the penod ended 30,09 2025




Annexure-C

Disclosure under Regulation 52(7) and Regulation 52(7A) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 for the quarter ended September 30,2025

A, Statement of utilization of issue proceeds:
T in Crore)
Nameof | ISIN Mode of Type of Date of Amount | Funds | Any | Remarks
Issuer Fund Instrument Raising of | Raised Utilize | Devia
Raising Funds d tion
Indian | INE20 | Private IREDA 15-09-2025 | 453.00 453.00 | NA NA
Renewab | 2E083 | Placement Perpetual
le Energy | 18 Taxable
Develop Unsecured
ment Bonds (Series-
Agency PDI-II) in the
Limited nature
(IREDA) of Debentures
B. Statement of Deviation:
Particulars Remarks
Name of listed entity Indian Renewable Energy Development
Agency Limited
Mode of fund raising Private Placement
Type of instrument [REDA Perpetual Taxable Unsecured Bonds
Series-PDI-II) in the nature of Debentures
Date of raising funds 15-09-2025
Amount raised 453.00 Crores
Report filed for quarter ended 30-09-2025
Is there a deviation/ variation in use of funds raised? INil
Whether any approval is required to vary the objects of  [NA
the issue stated in the prospectus/ offer document?
If yes, details of the approval so required?
Date of approval
Explanation for the deviation/ variation
Comments of the audit committee after review
Comments of the auditors, if any
Objects for which funds have been raised : 5
table: The funds raised through the Issue will be utilized for on lending towards the RE projects and
other general corporate purposes.
Deviation could mean: NA
a. Deviation in the objects or purposes for which the funds have been raised.
b. Deviation in the amount of funds actually utilized as against what was originally disclosed.




Annexure D

Disclosure for disclosing outstanding default on loans and debt securities under SEBI (Listin
Obligation and Disclosure Requirements) Regulations, 2015 for the quarter & half year ended
September 30,2025

(X in Crore)
S. No. | Particulars Amount
( As on 30.09.2025)

Loans / revolving facilities like cash credit from banks / financial institutions

Total amount outstanding as on date 37,740.64

1

A

B Of the total amount outstanding, amount of default as on date NIL
2 Unlisted debt securities i.e. NCDs and NCRPS
A

B

Total amount outstanding as on date NIL

Of the total amount outstanding, amount of default as on date NA

3. Total financial indebtedness of the listed entity including 69,939.38
short- term and long-term debt!

'Details of total financial indebtedness of the Company :

(X in Crore)
S. No. | Particulars Amount
( As on 30.09.2025)
1. Debt Securities 28,941.56
2. Borrowings (Other than Debt Securities) 37,740.64
3 Subordinated Liabilities 3,257.18
Total 69,939.38
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Indian Renewable Energy Development Agency Limited entmcy r0s £ven
CIN: L65100DL1987GOI027265 g S¥sT
=% IREDA

ONCE IREDA A WETS SMTA
2 Aayvites DRYE

Extract of Audited Financial Results (Standalone and Consolidated) for the Quarter and Half Year ended 30 September 2025

(@ in Crores)
Standal Consolidated
SL Quarter ended Half year ended Year ended Quarter ended Half year ended| Year ended
No. Particulars 30-Sep-25 | 30Jun-25 | 30-Sep24 | 30Sep-25 | 30-Sep-24 | 31-Mar-25 | 30-Sep-25 | 30-Jun-25 | 30-Sep-25 31-Mar-25
{ Audited) | { Audited) | ( Audited) { Audited) ( Audited) { Audited) | ( Audited) | ( Audited) ( Audited) ( Audited)
L. |Total Income from Operations 2,057.45 1.959.53 1,630.38 4,016.98 3,141.08 6,754.78 2,057.85 1.959.84 4,017.69 6,755.69
2. |Net Profit/ (Loss) for the period (before Tax, Exceptional and/ or Extraordinary items) 696.07 304.63 459.91 1.000.70 935.63 2,103.80 696.39 304.84 1.001.23 2,103.54
3. |Net Profit/ (Loss) for the period before tax (after Exceptional and/ or E dinary items) 696.07 304.63 45991 1,000.70 935.63 2,103.80 696.39 304 84 1,001.23 2,103.54
4. |Net Profit/ (Loss) for the period after tax (afier Exceptional and/ or E jinary items) 349.00 246.68 38175 T795.68 77142 1.698.60 34933 246 88 796.21 1.698.34
5. [Toml Chivgmtiontins Incoms ot phtiod {Coigriving Teot/ (Lom) far the goriad (afie ) snd 61400 26537 47820 §79.38 8800s| 176683 | 61476 26621 £80.97 176721
Other Comprehensive Income (afier tax)]
6. |Paid up Equity Share Capital (Face Value of ¥ 10/- each ) 2,809.23 2,809.23 2,687.76 2,809.23 1.687.76 2,687.76 2,809.23 2,809.23 2,609.23 2.687.76
7. |Reserves (excluding Revaluation Reserve) 10,110.95 9,592.63 6,648.37 10,110.95 6,648.37 7.578.40 | 10,112.92 9.593.20 10,112.92 7,578.78
8. IS ities Premi A (net) 2,737.56 2,737.57 863.63 2.737.56 863.63 864.26 2,737.56 2,737.57 2,737.56 864.26
9. |Net worth 12,920.18 | 12,401.86 9,336.13 12,920.18 9,336.13 10,266,16 | 12,922.15] 1240243 12,922.15 10,266.54
10. |Paid up Debt Capital/ O ding Debt 6993939 | 66,398.32 54,638.64 69,939.39 54,638.64 64.740.31 | 6993939 | 66.398.32 69,939.39 64,740.31
11. |Debt Equity Ratio 541 5.35 5.85 541 5.85 6.31 541 535 541 631
12. |Eamings Per Share (of Rs. 10/- each) (for continuing and di inued operations)
A Basic: 1.97 0.91 144 288 2.87 6.32 197 091 2.88 632
[_B. Diluted: 197 0.91 144 288 287 6.32 1.97 091 288 632
13, |Debenture Redemption Reserve 439.01 439.01 41838 439.01 41838 439.01 439.01 439.01 439.01 439.0] |
MNotes:
a) The above results have been recommended by the Audit Committee of Directors and approved by the Board of Di in their respective ings held on 14.10.2025 and have been audited by the Joint Statutory Auditors of the Company,
b) The above is an extract of the detailed format of quarterly and half yearly financial results filed with Stock Exchanges under Regulation 33 & 52 of the SEBI LODR Regulations. The full format of the said financial results are available on the website of the Company
www.iredain/financial-results and on the websites of Stock Exchanges www.bseindia.com & www.nseindia.com.
c) For the other line items referred in regulanon 52(4) of the SEBI LODR Regulations, perti discl have been made 1o Stock Exchanges and can be d at www,bseindia.com and www.nseindia.com respectively.
d) The Company has incorporated a wholly owned subsidiary company named as “IREDA Global Green Energy Finance IFSC Lid” i IFSC (Imternational Financial Services Centre-GIFT City (Gujarat International Finance Tec- City) for which registration certificate to
undertake activities as a fi pany has been recieved on 18.02.2025 from IFSCA. Inline consolidated financial results has been prepared w.e.f quanter ended 31.03.2025.
QR Code for For lng:n Behalf of Board of Directors
Accessing AN
financial 2 N\
Results L\
Date: 14.10.2025 and Managing Director
DIN No. 07448576

Place : New Delhi
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@ IREDA

(A Government of India Enterprise)
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By Upload
No. IREDA/FS/H1FY26Results/V/ Dated: 14.10.2025
¥t o § fifes / BSE LIMITED T TH § [AIT9CS / NSE LIMITED
fafe wd SRRINE] fawmr / Listing & Compliances ferfed ud Gﬁq'mfﬂ‘l-lm / Listing & Compliances Department
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§i @i gagdsl s @uwd) /Bombay Stock | of India Ltd ,
Exchange Ltd. (BSE) / LGREERTE Exchange Plaza,
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el ¥IE / Dalal Street, |igT (4d) / Bandra (East) ,
B G181, BIE / Kala Ghoda Fort, He3 -400 051 /Mumbai - 400 051 .
Hag -400 001 / Mumbai -400 001

fawg: fawa: 30.09.2025 & TaTw faward wa srisfarftfe safyr & o i uftom - WesrEs sy
ol W drareien Ruid oR gigon

Subject: Financial Results for the quarter & half year ended 30.09.2025 - Declaration on Audit Report
on Standalone Financials Statements

HgIeul/ HEled / Madam / Sir,

Yefl gRu= W@ SEBI/HO/CFD/PoD2/CIR/P/0155 f&HTd 11.11.2024 % SHIUTA H, TRaT TRle drar & wurd
T UH B0 & Gae H, ug gfP ot ol § 95 30.09.2025 B wHIE ) ve strfarfier st & forw wsse
fariar fae=oll W orar wdan Raid & o5 eifatee=y 781 81 3ad safy & foxfia ufkomdt & wry faga
udten Rl vem @t S 11

In compliance with the SEBI Circular no. SEBI/HO/CFD/PoD2/CIR/P/0155 dated 11.11.2024, regarding the
disclosure of the impact of the Audit Qualifications, it is to confirm that the Audit Report on Standalone
Financial Statements for the quarter and half year ended 30.09.2025 contains no qualifications. The detailed
Audit Report has been provided with the financial results for the said period.

Y4l / Thanking You,
A< / Yours faithfully

?_1[L_M

(QH.%. =Hf ) / (S.K. Sharma)
Wfﬂ)‘mﬁ%ﬂm (ﬁ?}) ) / Executive Director (F&A)

ST wrafay : R ae, s Hifky wae, NETeet S o, Ao Hex : AR B, @i NI, ©e-d), 748 e,

¢ fReef—110066, WA gl fheag 7R, 7§ Reei—110028, 9Ra

Corporate Office : 3rd Floor, August Kranti Bhawan, Bhikaiji Cama Place, Business Centre : NBCC Complex, Block -Il, Plate-B, 7th Floor,
New Delhi - 110066, INDIA GRHTH/Phone : +91-11-2671 7401 - 2671 7412, | East Kidwai Nagar, New Delhi -110023, INDIA

BRI /Fax : +91-11-2671 7416 -3 / E-mail : cmd@ireda.in GXHTY /Phone : +91-11-2460 4157, 2434 7700 - 2434 7799

FOLLOW US : ki @IREDALimited [ @IREDALtd (@) @iredaofficial




Shiv & Associates Rao & Emmar

Chartered Accountants Chartered Accountants
103 & 105, Ajanta Market, Plot No. 1, 489, 11 Floor, Pocket 4,
Vardhaman Indraprastha Plaza, DDA LIG Flats

L.P. Extension, Partparganj, Sector 11, Dwarka,
Delhi — 110092 New Delhi — 110075

Independent Auditor’s Report on Consolidated Interim Financial Results of Indian Renewable Energy
Development Agency Limited for the quarter and half year ended 30 September 2025 pursuant to the
Regulation 33 and Regulation 52 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015 as amended

To

The Board of Directors
Indian Renewable Energy Development Agency Limited

Report on the Audit of the Consolidated Interim Financial Results

Opinion

We have audited the accompanying consolidated interim financial results of Indian Renewable Energy
Development Agency Limited (‘the Holding Company’) and its Subsidiary ( Holding Company and its
Subsidiary together referred to as “the Group”) for the quarter and half year ended 30 September 2025,
(“the Statement"), attached herewith, being submitted by the Holding Company pursuant to the
requirements of Regulation 33 and 52 regulations of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the "Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of reports of other auditors on separate audited financial statements/financial
results/financial information of the subsidiary, the aforesaid consolidated interim financial results:

a. Include the financial results of the following entities:

¢ Indian Renewable Energy Development Agency Limited (Parent Company)
IREDA Global Green Energy Finance IFSC Limited (Subsidiary Company)

b. are presented in accordance with the requirements of regulation 33 and 52 of the Listing Regulations
in this regard; and

¢. gives atrue and fair view, in conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards, RBI guidelines and other accounting principles
generally accepted in India, of the consolidated net profit and consolidated other comprehensive
income and other financial information of the group for the quarter and half year ended 30
September 2025.




Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, as amended (“the Act”) issued by the Institute of Chartered
Accountant of India (ICAI). Our responsibilities under those Standards are further described in the
*Auditor’s Responsibilities for the Audit of the Consolidated interim financial results’ section of our report.
We are independent of the Group in accordance with the “Code of Ethics” issued by the ICAI together with
ethical requirements that are relevant to our audit of the Statement under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and ICAI's Code of Ethics. We believe that the audit evidence obtained by us and other
auditors in terms of their reports referred to in *“Other Matter™ paragraph below, is sufficient and appropriate
to provide a basis for our audit opinion.

Emphasis of Matter

i. The holding company has classified certain accounts required to be classified as stage I1I /Non-
Performing Assets (NPA) as stage I1 / Standard aggregating to Rs. 407.20 crores in terms of interim
orders of Hon’ble High Courts. Statutory disclosures have been made accordingly. However, as a
matter of prudence, interest income on such accounts becoming NPA in terms of prudential norms of
Reserve Bank of India (RBI) has been recognized on collection basis and allowance for impairment
loss has been made in these accounts accordingly.

ii.  As of 30 September 2024, the reported CRAR of the Company was 20.24 %, this calculation was
based on a 50% risk weight assigned to commissioned renewable energy infrastructure project assets
financed by the Company that had reached their commercial operations date (COD) and had been
operational for over a year. However, effective from 31 March 2025, the company has applied a 100%
risk weight to these assets. Accordingly, CRAR for the corresponding period as at 30 September 2024
has been restated to 15.84%.

Our opinion on Consolidated Interim financial results is not modified in respect of these matters.
Management’s Responsibilities for the Consolidated Interim Financial Results

The statement has been prepared on the basis of the consolidated interim financial statements. The Board
of Directors of the Holding Company are responsible for the preparation and presentation of this statement
that give a true and fair view of the consolidated net profit, other comprehensive income and other financial
information of the Group in accordance with the applicable Indian Accounting Standards (IND AS)
prescribed under Section 133 of the Act read with relevant rules issued thereunder, the circulars, guidelines
and direction issued by the Reserve Bank of India (RBI) from time to time (“RBI Guidelines™) and other
accounting principles generally accepted in India and in compliance with the regulations 33 and 52 of the
Listing Regulations. The respective Board of Directors of the companies included in the Group are
responsible for maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the group and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the respective consolidated interim financial results
that give a true and fair view and are free from material misstatement, whether due to fraud or error, which
have been used for the purpose of preparation of Statement by the Management and Directors of the Holding
company, as aforesaid.




In preparing the Statements, the respective Board of Directors of the companies included in the Group are
responsible for assessing the ability of the Group to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative but to
do so.

The respective management of the companies included in the Group are responsible for overseeing the
financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Interim Financial Results

Our objectives are to obtain reasonable assurance about whether the statement as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

° Identify and assess the risks of material misstatement of the statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

. Conclude on the appropriateness of the Board of Directors” use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the ability of the Group to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the Consolidated interim financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
group to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the Consolidated interim financial results,
including the disclosures, and whether the Consolidated interim financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

*  Obtain sufficient appropriate audit evidence regarding the financial information of the entities
within the Group to express an opinion on the consolidated financial statements. We are responsible
for the direction, supervision and performance of the audit of the financial statements of such entities
included in the consolidated financial statements of which we are the independent auditors. For the
other entity included in the consolidated financial statements, which have been audited by other
auditors, such other auditors remain responsible for the direction, supervision and performance of the
audits carried out by them. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Consolidated Financial Statements that individually or
able user of the

! 3




Consolidated Financial Statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work and (ii) to
evaluate the effect of any identified misstatements in the Consolidated Financial Statements.

We communicate with those charged with governance of Holding Company and Subsidiary regarding,
among other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable.

Other Matters

i.  The consolidated financial results include audited financial results of one subsidiary, whose financial
statements reflect total assets of Rs. 29.76 crores as at 30 September 2025, total revenue of Rs. 0.08
crore, and net profit of Rs. 0.53 crores for the quarter and half year ended 30 September 2025, other
comprehensive income Rs 1.06 crores and net cash inflow Rs 1.69 crores as considered in the
consolidated interim financial results, which have been audited by their respective independent
Auditors. The independent auditors’ reports on financial statements of this entity have been furnished
to us and our opinion on the consolidated interim financial results, in so far as it relates to the amounts
and disclosures included in respect of this entity, is based solely on the report of such auditors and the
procedures performed by us are as stated in paragraph above.

ii. As per past practice, in respect of loan assets, the holding company has provided an expected credit
loss (ECL) as required under Ind AS 109 based on the ECL report submitted by an independent expert
appointed by the holding company, which inter alia includes assumptions based on technical
parameters / certain aspects.

For Shiv & Associates For Rao & Emmar

Chartered Accountants Chartered Accountants

Firm’s glstratlon Number 009989N Firm’s R; ation Number: 0030845

CA Mamsh Gu ta ""‘ DEl '9 CA Ka‘amTRau ,

Partner Partner - &

Membership No. 0955 18 Memberﬁhfp N‘p.: 98 07

UDIN: a?soqssa.smmmbi%z UDIN: 250098 6 0FBMOTKY 561¢

Place: New Delhi
Date: 14-10-2025
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(% in Crores)
Quarter ended Half Year ended Year ended
5.No. Particulars 30.09.2025 30.06.2025 30.09.2024 30.09.2025 30.09.2024 31.03.2025
(Audited ) {J\'l-ld.i_hg ) (Audited ) (Audited ) {Audited ) {Audited )
1 |Revenue From Operations
i) |Interest Income 203043 1,909.10 1,577.05 3193953 3,059.80 6,576.30
u) [Fees and Commission Income 12,19 15.34 25.63 27.53 50.69 495,71
hi)  [Net gnin/(loss) on Fair Value Changes 7.58 949 17.34 17.07 13.15 13.13
iv)  |Other Operating Income 7.08 13.67 9.53 20.75 16.18 58.18
Total Revenue From Operations (1) 2,057.28 1,947.60 1,629.55 4,004.88 3,139.82 6,743,532
11 |Other Income 0.57 12.24 0.83 12.81 1.26 12.37
111 |Total Income (1+11) 2,057,885 1,959.84 1,630.38 4,017.69 3,141.08 6,755.09
IV |Expenses
i) |Finance Cost 1,212.97 1,218.27 1,030.18 243124 2,005.11 4,141.05
i) |Net Transiation/ Transaction Exchange Loss/(Gain) 13.71 16.27 3235 29.98 69,45 41.61
i) [lmpai on Fi il Instruments 69,92 362.01 33.85 432.53 3.82 237.23
i) |Employee Benefits Expenses 25,95 21.23 2086 4718 40.70 81.66
v) |Depreciation, A 1on and Imp 10.44 9,96 943 2040 18.06 3887
vi) |Others Expenses 2032 18.51 3771 38.83 56,02 86,95
vii) |Corporate Social Responsibility Expense 8.15 8.15 6.09 16.30 1229 24.78
Total Expenses (1V) 1,361.46 1,655.00 1,170.47 3,016.46 2,205.45 4,652.15
V  |Profit/{Loss) Before Exceptional ltems and Tax (111-1V) 696.39 304.84 459.91 1,001.23 935.63 2,103.54
V1  |Exceptional ltems - - - - - -
VIl |Profit/(Loss) Before Tax (V-VI) 696.39 304,84 459.91 1,001.23 935.63 2,103.54
VIl [Tax Expense
(1) Current Tax 140.88 113.36 4331 25424 172.91 47131
(i) Delerred Tax 6.18 (55.40) 2885 (49.22) (8.70) (G6.11)
IX  |ProfitfLoss) from Continuing Operations (VII-V111) 549,33 246.88 38775 796.21 771,42 1,698 34
Profiv{Loss) from Discontinued Operations - - - - - -
X | Profit/(Loss) for the period £49.33 246,88 387.75 796.21 T71.42 1,698.34
X1 |Other Comprehensive Income
{A) (i) ltems that will not be reclassified to Profit or Loss
- Remeasurements of the Defined Benefit Plans:- (4.17) 0.09 (17.06) (4.08) (14.94) (20.78)
(if) Income Tax relating to items that will not be reclassified to Profit or Loss 1.05 (0.02) 429 1.03 376 5.23
Subtotal (A) (3.12) 0.07 (12.77) (3.05) (11.18) (15.55)
(B) (i) Items that will be reclassified to Profit or Loss .-
-Effective portion of gain/(loss) on hedging mstrument in Cash Flow Hedge 91.04 24.89 137.93 115.93 160.10 196
IReserve
=T Intion Reserve on C licati 043 0.63 - 1.06 - 0.64
(i1) Income tax relating 1o items that will be reclassificd to Profit or Loss (22.91) (6.26) (34.71) (29.18) (40.29) (28.18)
Subtotal (B) 08.56 19,26 103.22 §7.52 119.81 84.42
Other Comprehensive Income (A+B) 65,43 19.33 90.45 84.76 108.63 08,87
X1l |Total Comprehensive Income for the period (X+X1) (Comprising Profit 614.76 266,21 478.20 880,97 880.05 1,767.21
ll.nat und Other ('0mgr¢l|mslw Imomq
X111 |Basic & Diluted Earnings per equity share of 2 10 each (in 2)
A |For Continuing Operations 197 091 144 288 287 6,32
B |For Discontinued Operati - - - - - -
¢ |For Continuing nnd Disc d Op b 1.97 0.91 .44 288 287 6,32

Note:

(1) Refer accompanying notes to the financial results.

(2)  Earming per share (EPS) for quaner is not annualised
The figure for the quaner ended 30.09.2025 and 30.09 2024 have been denived by deducting the audied figures of three months ended 30 06,2025 and 30.00.2024 from the figures for period ended 30022025 wnd
30.09 2024 respectively

(0]
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Consolidated Statement of Assets and Liabilities

(Xin Crores)
8.No. Particulars As at 30.09.2025 As at 30.09.2024
1 |ASSETS
A __|Financial Assets
(a) Cash and Cash Equivalents 199.68 494.04
(b) Bank Balance other than (a) above 800.99 695.31
(¢) Derivative Financial Instruments 739.48 603.00
(d) Receivables
(1) Trade Receivables 5.22 4.95
(¢) Loans 82,622.98 63,718.64
(1) Investments 754.23 659.12
(g) Other Financial Assets 21.20 29.28
Total-Financial Assets (A) 85,143.78 66,204.34
B [Non-financial Assets
(a) Current Tax Assets (Net) 196.93 179.46
(b) Deferred Tax Assets (Net) 414.55 301.90
(¢) Investment Property 0.02 0.02
(d) Property, Plant and Equipment (PPE) 190.52 204.51
(e) Capital Work-In-Progress - -
() Right of use Assets 140.41 146.64
(g) Intangible Assets under development 0.23 -
(h) Intangible Assets 4.72 4.20
(i) Other Non-Financial Assets 1,704.75 1,707.38
Total-Non-Financial Assets (B) 2,652.13 2,544.11
Total Assets (A+B) 87,795.91 68,748.45

1l |LIABILITIES AND EQUITY

LIABILITIES

A |Financial Liabilities

(a) Derivative Financial Instruments 26.67 88.36
(b) Payables
(1) Trade Payables
(i) To!:?l outstanding dues of Micro Enterprises and Small 021 0.08
Enterprises
(ii) Total outstanding dues of creditors other than Micro Enterprises
; . 4.70 0.88
and Small Enterprises
(c) Debt Securities 28,941.56 22,799.72
(d) Borrowings (Other than Debt Securities) 37,740.64 31,189.47
(¢) Subordinated Liabilities 3.,257.18 649.45
(f) Other Financial Liabilities 2,271.09 1.735.44
Total-Financial Liabilities (A) 72,242.05 56,463.40
B [Non-Financial Liabilities
(a) Provisions 780.72 1,104.17
(b) Other Non-Financial Liabilities 1,850.99 1,844.75
Total-Non-Financial Liabilities (B) 2,631.71 2,948.92
C |Equity
(a) Equity Share Capital 2,809.23 2.687.76
(b) Other Equity 10,112.92 6,048.37
Total-Equity (C) 12,922.15 9,336.13
Total-Liabilities and Equity(A+B+C) 87,795.91 68,748.45
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A Navestwn § X1
(tin Crores)
Period ended Period ended
S [Purticnjens 30092028 30.09.2024
A .
Profit Before Tax 1,001.23 93563
Adjustment for:
I Loss/(Gain) on derecognition of Property, Plant and Equipment (Net) 0.60 0.35
2 Impairment on Financial Instruments 43253 182
3 Depreciation and A i 2040 18.06
4 Amortization adjustment due to WB Grant 0.19] 0.19]
5 Interest on Lease Laabahity 017 0.17
6 Net Transl /Ty Exchange Loss / (Gain) 31.0% 69.45
7 Provision Written Back - (0.01)
8 Amounts Written OFf / Bad debts 050 16,62
9 Provisions for Employee Benefits 1.66/ 215
10 Effective Interest Rate on Delt Securities (027 (3 89)
11 Effective Interest Rate on Subordinated Liabilities 10.39) 0.04
12 Effective Interest Rate on Lonns 16.46 15.03
13 Provision for Indirect Tax (Including on G C i & Others 1233 14.04
14 Net Loss / (Gain) on Fair Value Changes 1707 13.15
(Operating Profit before changes in Operating Assets and Liabilities 1,538 1,084.80
I D in Operating Assets / Liabililies
| Loan Assets (8,204 45) (4,897 08)
2 Other Financinl Assets (277.32) (696 00)
3 Other Non-Financral Assets (39.89) (38 56)
4 Trade Receivables omn 1.07
5 Other Mon-Financial Linbilities 10.73 3736
6 Other Financial Liabilities 752,64 43595
7 Lease Liability (022)] (0.00)]
§ Trade Payable (4.22)] (6.34)
9 Bank Balances other than Cash and Cash Equivalem (159.65) (33 64)
(7,921.67) (5,197.24)
Cash Flow from Operations Before Exceptional lems (6,388.14) (4,112.44)
Exceptional Item - .
Net Cash Inflow/{Outflow) from Operations Before Tax (6,388.14) (4,112.44)
Income Tax (260.44) (237.25)
Net Cash Flow from Operating Activities (6.54!.53}[ (4.349.69)
B |Cash Flow From luvesting Activities
| Purchase of Property, Plant & Equipment (8.15)] (12.85)/
2 Saleof Property, Plant & Equipment 0.29] 007
3 Intangible Asset Under Develop (0.23) -
4 Investment in Government Securities (Net) (141.47) N
Net Cash Flow from Investing Activities (149.56) (12.78)
C |Cash Flow from Financing Activities
1 Proceeds from Issue of Equity Shares 121 47 -
2 Proceeds from Securities Premium 1.884.43 -
3 Share lssue Expenses (14.87)) -
4 lssue of Debt Seunties (Net of redemptions) 495.60 5,000.00
§  Raising of Subord 4 Laabil {uding PDI (Net of redemptions) 45100 -
6 Rasing of Loans other than Debt Securities (Net of repayments) 4,001.04 (307.17)
7 Payment for Lease Linbility 10.14) 10.53)
Net Cash flow from Financing Activities 6,940.53 4,782.30
Net Increase/Decrease in Cash and Cash Equivalents 142,39 419.53
(Cash and Cash Equivalents at the Begmning 5729 7421
Cash and Cash Equivalents at the End 199,68 494,04
Comy of Cash and Cash Equivalents as al end of the period are:
In Current Accounts with Banks in Indian Branch 14.59 837
In Current Accounts with Banks in Foreign Branch oo 0.54
Short term Deposits in Foreign Branches 2907 -
In Overdraft Accounts wath Banks 145.16 171.60
In Deposit Accounts with Banks 0.00 30324
In Saving Bank Accounts with Banks 10.79] 10.29|
Cheques Under Collection/DD In hand and Postage imprest 0.00 0.00
Total Cash and Cash Equivalent as at end of the period 199.68 494.04

] The above statement of cash flows has been prepared under the indirect method as set out in Ind AS 7 'Statement of Cash Flows".
2 There are no repatnation restrictions with respect to Cash and Cash Equivalents and Bank balances as at the end of the reporting period presented above
3 Previous period figures have been b

a.mv r‘ e
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The above financial results have been recommended by the Audit Committee of Directors and approved by the Board
of Directors in their respective meetings held on 14.10.2025 and have been audited by the Joint Statutory Auditors of
the Company M/s Shiv & Associates, Chartered Accountants and M/s Rao & Emmar, Chartered Accountants.

These Financial Results have been prepared in accordance with the recognition and measurement principles laid down in
applicable accounting Standard specified under section 133 of the Act, read with the relevant rules issued thereunder,
directions issued by the RBI from time to time and other accounting principles generally accepted in India and in
compliance with the requirements of Regulation 33, 52 and other applicable regulations of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended) .

The Company has incorporated a subsidiary at [FSC GIFT City, Gujarat, for which registration certificate to undertake
activities as a finance company has been received on 18.02.2025 from IFSCA. Consolidated financial results have been
prepared w.e.f. quarter ended 31.03.2025 in accordance with the Indian Accounting Standard 110 : Consolidated Financial
Statements.

Impairment allowance on loan assets is provided as per the board approved ECL methodology and calculations done
by an independent agency along with management outlays wherever necessary. Cumulative impairment allowance
(including standard loans and non-fund-based facilities) stands at ¥ 2,348.90 Crore as on 30.09.2025 (as on 30.09.2024 2
1,687.58 Crore)

Particular As at 30.09.2025 As at 30.06.2025 As at 30.09.2024

Stage 1 Stage Total Stage 1 & Stage Total Stage 1 & Stage Total

&1 111 11 11 11 I

Loan assets 81033.16 | 3352.92 | 84386.08 76549.79 3302.12 | 79851.91 63046.93 1415.43 64462.36
Impairment 610.83 1726.23 2337.06 557.28 1687.5 2244.78 923.10 749.84 1672.94
Loss
allowance*
Provisioning 0.75% 51.48% 2.77% 0.73% 51.10% 2.81% 1.46% 52.97% 2.60%
Coverage (%)

*excluding on non-fund based facilities
Interest income on credit impaired loan assets is not being recognized as a matter of prudence.

The Company's primary business is to provide finance for Renewable Energy & Energy Efficiency projects, and all activities
are carried out in India and accordingly, there are no reportable segments as per Ind AS 108 Operating Segments.

Additional information as required under Regulation 52(4) of SEBI (Listing obligation and Disclosure Requirements)
Regulation, 2015 is annexed as Annexure A.

There are no reportable cases of loans transferred/ acquired during the period ended 30.09.2025 (previous period: Nil)
required to be reported under Master Direction - Reserve Bank of India (Transfer of Loan Exposures”) Directions, 2021
dated 24" September 2021.

Previous period figures have been re-arranged / re-grouped / re-classified wherever considered necessary to make them
comparable with the current period’s figures.

In terms of our report of even date attached For and on behalf of the Board of Directors

For Shiv & Associates, For Rao & Emmar
Chartered Accountants Chartered Accountants

ICAL Regn. No.- 009989N ICAI Regn. No. 0030845

-~

CA. Manish Gupta CA. Kamal Rai Madhra /" Pradip Kumar Das

Partner Partner i C, virman & Managing Director
Membership No. 095518 Membership No. 098607 —— DIN No. 07448576

Place: New Delhi
Date: 14.10.2025




st. Particulars Unit | A#at/ for the quarter | Asat/for the period | Asat/for the quarter ended | Asat/ for the period
ended 30.09.2025 ended 30.09.2025 30.09.2024 ended 30.09.2024
1 |Debt Equity Ratio! times sS4l 585
2 |Debt Service Coverage Ratic' times Not Applicat Not Applicabl
3 [Interest Service CmernE Rativ' times Not Applicabl Mot Applicabl
L ding Redeemable Prefy Shares 2 In Crores Nil Nil
5 |peb Red Reserve 2 In Crores 439,01 41838
6 [Net Worth? 2 In Crores 12,922 15 9,336 13
7 |Net Profit After Tax 2 I Crores 549.3) i 796.21 387.75 | 77142
8 |Eamning Per Shore 2 per share 1.97 1 288 1.4 ] 287
9 |Cusrem Ratio' times Not Applicable Not Applicable
10 |Long Term Debt o Waorking Capital’ times Not Applicable Not Applicabl
11 |Bad Debts 1o Accounts Receivable Ratic’ times Not Applicabl Not Applicabl
12__ |Current Liability Ratid times Not Applical Not Applicabl
13 [Total Debis to Total Assers’ limes 0.80 0.79
14 |Debtors Tumover' umes Not Applicable Not Applicable
15 {inventory Turnover times Not Applicable Not Applicable
1o At in Peccent’ % 33.82% | 24.68% 28.17% | 2076%
17 [Net Profit Margin Percent’ % 26.69% | 19.82% 23.78% | 24.56%
Notes:

1 Debit / Equity Ratio = Total Debt / Net Worth

2 Net Worth is calculated as defined in sector 2(57) of Companies Act, 2013

3 The Company is registered under the Reserve Bank of India Act, 1934 as Non-Banking Financial Company, hence these mitios are generally not applicable
4 Total debs 1o total assets = Total Debt/ Totnl Assets
5
L]

Operating Margin - Net Operating Profit Before Tax / Total Revenue from Operations

Net Profit Margin = Nea Profit after Tax / Total Income
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: Financial Results for th alf year ended 30.09.2025 - Declaration on Audit Report
on Consolidated Financials Statements
HEIgU1/ WEled / Madam / Sir |,

it ufam @I SEBI/HO/CFD/PoD2/CIR/P/0155 f&=Td 11.11.2024 & fuTer H, TRaT UK&M Argal & WuTa
& ywcIaRvl & TaY T, 98 gy 31 o1t B i 30.09.2025 H wEE fmg e siefarfife srafy & fag Hifede
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udten A wem &t s 21|

In compliance with the SEBI Circular no. SEBI/HO/CFD/PoD2/CIR/P/0155 dated 11.11.2024, regarding the
disclosure of the impact of the Audit Qualifications, it is to confirm that the Audit Report on Consolidated
Financial Statements for the quarter and half year ended 30.09.2025 contains no qualifications. The detailed
Audit Report has been provided with the financial results for the said period.

Ygdlq / Thanking You ,

YadHd / Yours faithfully

(@H.%. T ) / (S.K. Sharma)
wrderl Fewe (f3¥) ) / Executive Director (F&A)

e srafay : G T, s Hifa ¥a4, HGON B <4,
¢ faceii—110066, WRd

Corporate Office : 3rd Floor, August Kranti Bhawan, Bhikaiji Cama Place,
New Delhi - 110066, INDIA §¥419/Phone : +91-11-2671 7401 - 2671 7412,

BaE/Fax : 491-11-2671 7416 §-7dl / E-mail : emd@ireda.in

o Yex : CENIRD B, @i -, ore-d), 78l e,
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Business Centre : NBCC Complex, Block -1, Plate-B, 7th Floor,
East Kidwai Nagar, New Delhi -110023, INDIA

1?1TTETKPh0ne - +91-11-2460 4157, 2434 7700 - 2434 7799

FOLLOW US : fi @IREDALimited §§ @IREDALtd [E) @iredaofficial



Annexure 11

@ Shiv & Associates 103, 105, Plot No. 1, Vrdhaman Indraprastha Plaza,

Patparganj, Delhi - 110092
INDIA Chartered Accountants | Tel. : 01145626591, +91-11-25228274

E-mall: shivp.chat@gmail.com, www.cashiv.in

Independent Auditor’s Report
On the Audit of Special Purpose Interim Financial Statements

To
The Board of Directors
Indian Renewable Energy Development Agency Limited

Opinion

We have audited the accompanying Special Purpose Interim Financial Statements of Indian Renewable
Energy Development Agency Limited (“the Company”),which comprise the Special Purpose Balance
Sheet as at September 30, 2024 and the Special Purpose Statement of Profit and Loss (including Other
Comprehensive income), Special Purpose Statement of Changes in Equity and Special Purpose Statement
of Cash Flows for the six-month period ended September 30, 2024, and Notes to the Special Purpose Interim
Financial Statements, including a summary of significant accounting policies and other explanatory
information for the six-month period ended September 30, 2024 (hereinafter referred to as *Special Purpose
Interim Financial Statements’),

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
special purpose interim financial statements give a true and fair view in conformity with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting” (Ind
AS 34) prescribed under section 133 of the Companies Act, 2013 (the "Act") read with relevant rules issued
thereunder, RBI guidelines and other accounting principles generally aceepted in India, of the state afTairs
of the company as at September 30, 2024, the profit and the total comprehensive income, changes in equity
and its cash flows for the period ended on that date,

Basis for opinion

We conducted our audit of Special Purpose Interim Financial Statements in accordance with the Standards
on Auditing (SAs) specified under section 143(10) of the Companies Act 2013 as amended (“the Act™)
issued by the Institute of Chartered Accountant of India (ICAT). Our responsibilitics under those Standards
are further deseribed in the *Auditor's Responsibilities for the Audit of the Special Purpose Interim Financial
Statements’ section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the ICAL and we have fulfilled our other ethical responsibilities in accordance with the
ICAI's Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our audit opinion on the Special Purpose Interim Financial Statements,

Emphasis of Matter

i As described in Note 38(39) to the Special Purpose Interim Financial Statements, the company has
classified certain accounts required to be classified as stage 111 /Non-Performing Assets (NPA) as
stage 11 / Standard aggregating to Rs.1216.37 crores in terms of interim nn:lers of Hon'ble High

Corporate Office : MWEIﬁg 21,
Tol. : 481-11-41510118, mm““m'mwm e HHD-H,ﬁnum



iii.

Courts. Statutory disclosures have been made accordingly. However, as a matter of prudence, interest
income on such accounts becoming NPA in terms of prudential norms of Reserve Bank of India (RBI)

has been recognized on collection basis and allowance for impairment loss has been made in accounts
accordingly

The Company has incorporated a wholly owned subsidiary company named as “IREDA Global Green
Energy IFSC LTD” in IFSC (International Financial Services Centre)-GIFT City (Gujarat
International Finance Tee-City) on 07.05.2024, which shall provide debt denominated in foreign
currencies for financing renewable energy sector. The certificate of commencement of business for
the said company was yet to be received on the reporting date. There was no operational activity
during the period except that a sum of Rs.0.47 crores was incurred towards pre-incorporation /
commencement related activities incurred by the Company.

As described in Note 47 (B)(a) to the Standalone Interim Financial Statements, As of 30 September
2024, the reported CRAR of the Company is 20.24%, comprising Tier | Capital of 18.27% and Tier
Il Capital of 1.96%. This calculation was based on a 50% risk weight assigned to commissioned
renewable energy infrastructure project assets financed by the Company that had reached their
commercial operations date (COD) and had been operational for over a year. However, effective 31
March 20235, the company has applied a 100% risk weight to these assets. Accordingly, restated
CRAR of as at 30 September 2024 shall be 15.84% comprising Tier | Capital of 14.30 % and Tier 1l
Capital of 1.54%

Our opinion on the Special Purpose Interim Financial Statements is not modified in respect of this matter.

Other Matters

The audit of financial statements for the half year ended 30 September 2023 was conducted by the
predecessor statutory auditor of the company, who had expressed unqualified opinion on those
Standalone financial statements vide their audit report dated 23 October,2023.

As per past practice, in respect of loan assets, the Company has provided expected credit loss (ECL)
as required under Ind AS 109 based on the ECL report submitted by an independent agency
appointed by the Company, which inter alia includes assumptions based on technical parameters /
cerlain aspects

Responsibilities of Board of Directors and Those Charged with Governance for the Special Purpose
Interim Financial Statements

The Company’s Board of Directors are responsible for the preparation and presentation of these Special
Purpose Interim Financial Statements that give a true and fair view of the state of affairs (financial position),
Profit or Loss (financial performance including other comprehensive income), changes in equity and cash
flows of the Company in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 “Interim Financial Reporting” (Ind AS 34) specified under section 133 of the Act,
read with the relevant rules issued thereunder, circulars guidelines and directions issued by the Reserve
Bank of India ( *RBI") from time to time ( *RBI Guidelines’ ) and other accounting principles generally
accepted in India.




This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the special purpose interim financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or
error, which have been used for the purpose of the preparation of the Special Purpose Interim Financial
Statementis .

In preparing the Special Purpose Interim Financial Statements, the Board of Directors are responsible for
assessing the company's ability 1o continue as a going concern, disclosing, as applicable, matters related 1o
going concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the company or to cease operations, or has no realistic alternative but to do so. The Board of
Directors are also responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Special Purpose Interim Financial Statemenis

Our objectives are to obtain reasonable assurance about whether the special purpose interim financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that ineludes our opinion. Reasonable assurance is a high level of assurance but is not a

guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis
of these special purpose interim financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the special purpose interim flinancial
statements, whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

. Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion
on the effectiveness of such control,

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

. Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the company to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the special purpose interim financial statements or, il such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
company to cease Lo continue as a going concern.




’ Evaluate the overall presentation, structure and content of the special purpose interim financial
statements, including the disclosures, and whether the special purpose interim financial statements
represent the underlying transactions and events in a manner that achieves fair presentation,

Materiality is the magnitude of misstatements in the Special Purpose Interim Financial Statements that
individually or in aggregate, make it probable that the economic decisions of a reasonably knowledgeable
user of the Special Purpose Interim financial statements may be influenced. We consider quantitative
materiality and qualitative factors (i) in planning the scope of our audit work and in evaluating the results
of our work:(ii) to evaluate the effect of any identified misstatements in the Special Purpose lnterim
Financial Statements.

We communicate with those charged with governance of the Company regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal financial control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and 1o communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Restriction of Distribution or Use

The Special Purpose Interim Financial Statements have been prepared by the Company in relation to the
proposed fund raising activities including issue of equity shares through qualified institutions placement
(QIP), as required under the Securitics and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018 as amended from time to time (“*ICDR Regulations™). Thereby, this report
on Special Purpose Interim Financial Statements is intended solely for the use of the Company for the
proposed fund raising activities including issue of equity shares through QIP and accordingly, should not
be used, referred to or distributed for any other purpose without our prior written consent.

For Shiv & Associates

Chartered Accountants

Firm's Registration Lum@g;;,ﬂgquw
4%.- :{;\ i

Membership No. 098417

UDIN: 25098443BMLHITI 6647

Place: Delhi
Date: 14" October 2025
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Note 1 : Material Accounting Policies Forming Part of Special Purpose Interim Financial
Statement

1) Corporate Information

Indian Renewable Energy Development Agency Limited (“IREDA" or the “Company™) (CIN :
L65100DL1987GO1027265) was incorporated in India in the year 1987, The company is a Public
Limited Company domiciled in India and is limited by shares having its registered office and
principal place of business at 1st Floor, India Habitat Centre, East Court, Core- 4A, Lodhi Road,
New Delhi - 110003. In addition to the registered office of the company, the company also has
branch offices and also owns a 50 MW Solar project situated at Kasargod in the state of Kerala.

The company also has a wholly owned subsidiary company named as “IREDA Global Green
Energy IFSC Ltd" in IFSC (International Financial Services Centre)-GIFT City (Gujarat
International Finance Tec-City),

The company is a Government of India [Navraina)] enterprise under the administrative control of
Ministry of New and Renewable Energy (MNRE) and is engaged in promoting, developing and
extending financial assistance for setting up projects relating to new and renewable sources of
energy, energy efficiency & conservation with the motto: “ENERGY FOR EVER".

The company is a systemically important non-deposit taking non-banking financing company (NBFC- NDSI)
/ NBFC Middle Layer (ML) registered as an Infrastructure Finance Company (IFC) with the Reserve Bank
of India. Being a NBFC, the company is regulated by the Reserve Bank of India.

Equity shares and debt securities of the company are listed on National Stock Exchange of India
Limited (NSE) and BSE Ltd.

2) Basis of Preparation
(i) Statement of Compliance with Ind AS
The special purpose interim financial statements of the Company have been prepared in
accordance with the Sec. 133 of the Companies Act 2013 and in compliance with the Indian

Accounting Standards (Ind AS) issued by the Ministry of Corporate Affairs under the Companies
(Indian Accounting Standards) Rules, 2015 and as further amended.

The special purpose interim financial statements are prepared on a going concern basis and on
accrual basis of accounting. The Company has adopted historical cost convention except for
certain items which have been measured on a different basis and such basis is disclosed in the
relevant accounting policy.

Accounting policies have been consistently applied except where a newly issued accounting
standard is initially adopted or a revision to an existing accounting standard requires a change in the
accounting policy hitherto in use,

(ii) Use of estimates
The preparation of the Company's financial statements requires management to make judgments,
estimates, and assumptions that affect the reported amounts of revenues, expenses, assets and
liabilities, and the related disclosures. Management believes that the estimates used in the
preparation of special purpose interim financial statement are prudent and reasonable. Future result
could differ from these estimates, Any revision to accounting estimate is recognized prospectively
in current and future period.

Significant management judgment in applying accounting policies and estimation of uncertainty
(A)  Significant management judgments

it iability ~ The extent to which deferred tax assets can be
mmgmmd mhmed on an assessment of the probability of the future taxable income against which
the deferred tax assers can be utilized. Further, the Company Management has no intention to
make withdrawal from the Special Reserve created and maintained under section 36(1)(viii) of the
Income tax Act, 1961 and thus, the special reserve created and maintained is not capable of bein
reversed. Hence, the company does not create any deferred tax liability on the said reserve,

di
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Statement

assets — The evaluation of the applicability of indicators

of 1mpmnmnt of amts mqumes assessment of several external and internal factors which could
resultin deterioration of the recoverable amount of the assets.

itio { i i ans - Interest income on credit-impaired
Imn usl!l:s is nn: l:n:m,g rcmgmscd as a matter nf prud:me pending the outcome of resolutions
of stressed assets.

Materiality of Prior Period i

Prior period items which are not material are not comected retrospectively through restatement of
comparative amounts and are accounted for in current year.

Omissions or misstatements of items are material if they could, individually or collectively, influence
the economic decisions that users make on the basis of the special purpose financial statements.
Materiality depends on the size and nature of the omission or misstatement judged in the surrounding
circumstances. The combination of size and nature of the items are the determining factor,

(B) Significant estimates
Useful lives of depreciable/amortizable asscts - Management reviews its estimate of the useful lives
of depreciable/ amontizable assets at each reporting date, based on the expected utility of the assets.
Uncertainties in these estimates relate to technical and economic obsolescence that may change the
utility of assets.

Defined benefit obligation (DBO) -~ Management's estimate of the DBO is based on a number of
underlying assumptions such as standard rates of inflation, mortality, discount rate and anticipation

of future salary increases. Variation in these assumptions may significantly impact the DBO amount
and the annual defined benefit expenses.

Fair value measurements - Management applies valuation techniques to determine the fair value of
financial instruments (where active market quotes are not available). This involves developing
estimates and assumptions consistent with how market participants would price the instrument, In
estimating the fair value of an asset or a liability, the Company uses market observable data to the
extent it is available. In case of non-availability of market-observable data, Level 2 & Level 3 hierarchy
is used for fair valuation,

Income Taxes - Significant estimates are involved in determining the provision for income taxes,
including amount expected to be paid/recovered for uncertain tax positions and in respect of expected
future profitability to assess deferred tax asset.

Expected Credit Loss (‘ECL") - The measurement of an expected credit loss allowance for financial
assets measured at amortized cost requires the use of complex models and significant assumptions
about future economic conditions and credit behavior (e.g., likelihood of customers defaulting and
resulting losses). The Company makes significant judgments about the following while assessing
expected credit loss to estimate ECL;

= Determining criteria for a significant increase in credit risk;

* Establishing the number and relative weightings of forward-looking scenarios for each type of
product/ market and the associated ECL;
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carrying amounts of provisions and liabilities are reviewed regolarly and revised to take account of
changing facts and circumstances.

(iii} Functional and Presentation currency

3)
(i)

The special purpose interim financial statements are presented in Indian Rupee ('INR’) which is
the functional currency of the primary economic environment in which the company operates, values
being rounded in Crores to the nearest two decimals except when stated otherwise ,

MATERIAL ACCOUNTING POLICIES
Property, Plant and Equipment (PPE)

Tangible Assets (PPE)
The PPE (Tangible assets) is initially recognized at cost.

The cost of an item of Property, Plant and Equipment comprises of its purchase price, including import
duties, non-refundable taxes, afler deducting trade discounts & rebates, borrowing cost if
capitalization criteria are met and any cost directly attributable in bringing the asset to the location
and condition necessary for it to be ready for its intended use. Stores and spares which meet the
recognition criteria of Property, Plant and Equipment are capitalized and added in the camrying
amount of the underlying asset.

The Company has adopted the cost model of subsequent recognition to measure the Property, Plant
and Equipment. Consequently, all Property, Plant and Equipment are carried at its cost less
accumulated depreciation and accumulated impairment losses, if any.

De-recognition
An item of PPE is derecognized on disposal, or when no future economic benefits are expected from
use. Gains or losses arising from de-recognition of a PPE measured as the difference between the net

disposal proceeds and the Carrying amount of the asset are recognized in the special purpose Statement
of Profitand Loss when the asset is derecognized.

The cost of PPE under construction at the reporting date is disclosed as '‘Capital work-in-progress.’
The cost comprises purchase price, import duties, non-refundable taxes, after deducting trade
discounts & rebates, borrowing cost if capitalization criteria are met and any cost directly attibutable
in bringing the asset to the location and condition necessary for it to be ready for its intended use,
Advances paid for the acquisition/ construction of PPE which are outstanding at the special
purpose balance sheet date are classified under *Capital Advances.'

(ii) Intangible Assets and Amortisation

Intangible assets are initially measured at cost. The cost comprises purchase price, import duties, non-
refundable taxes, after deducting trade discounts & rebates, borrowing cost if capitalization criteria
are met and any cost directly attributable in bringing the asset to the condition necessary for it 1o be
ready for its intended use, Such assets are recognized where it is probable that the future economic
benefits attributable 1o the assets will flow to the Company.

All intangible assets with finite useful life are subsequently recognized at cost model. These intangible
assets are carried subsequently at its cost less accumulated amortization and accumulated impairment
loss if any.

Expenditure incurred which are eligible for capitalization under intangible assets is camied as
‘Intangible assets under development’ till they are ready for their intended use,
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Derecognition

An intangible asset is derecognized on disposal, or when no future economic benefits are expected
from use. Gains or losses arising from de-recognition of an intangible asset, measured as the difference
between the net disposal proceeds and the carrying amount of the asset are recognized in the Special
Purpose Statement of Profit and Loss when the asset is derecognized.

(iii) Depreciation and Amortization
Depreciation on Tangible PPE is provided in accordance with the manner and useful life as specified
in Schedule -11 of the Companies Act 2013, on Written Down Basis (WDV) except for the assets
mentioned as below:

« Depreciation on Library books is provided @ 100% in the year of purchase.

* Depreciation on PPE of Solar Power Project is provided on Straight Line Method at
rates/methodology prescribed under the relevant Central Electricity Regulatory Commission
(CERC) and relevant state Commission Tariff Orders.

s Depreciation is provided @ 100% in the financial year of purchase in respect of assets of 2
5,000/- or less.

s Amortization of intangible assets is being provided on straight line basis,

s Useful lives for all PPE & Intangible assets are reviewed at each reporting date, Changes, if
any, are accounted for as changes in accounting estimates.

Asset Description Estimated Residual Value as a %age
Useful Life of original cost
Building 60 years 5%
Computers and Data Processing Units
-Laptops / Computers 3 years 5%
-Servers 6 years 5%
Office Equipment’s 5 years 5%
Furniture and Fixtures 10 years 5%
Vehicles 8 years 5%
Intangible Assets 5 years [
*  Useful life of assets as per CERC order
Asset Description Estimated Useful Life Residoal Value as a
Yhage of original cost
Solar Plant 25 years 10%

(iv) Government and Other Grants / Assistance
The Company may receive government grants that require compliance with certain conditions related
to the Company's operating activities or are provided to the Company by way of financial assistance
on the basis of certain qualifying criteria.

Government grants are recognised when there is reasonable assurance that the grant will be received,
and the Company will be able to comply with the conditions attached to them. These grants are
classified as grants relating to assets and revenue based on the nature of the grant.

Government grants with a condition to purchase, construct or otherwise acquire long term asspt§ 3 vl
initially recognized as deferred income. Once recognized as deferred income, such grants
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recognised in the special purpose statement of profit and loss on a systematic basis over the useful
life of the asset. Changes in estimates are recognized prospectively over the remaining life of the asset.

Grant related to subsidy are deferred and recognised in the special purpose statement of profit and loss
over the period  that the related costs, for which it is intended to compensate, are expensed.

Grant-in-aid for financing projects in specified sectors of New and Renewable Sources of Energy
(NRSE}) is treated and accounted as deferred income,

The expenditure incurred under Technical Assistance Programme (TAP) is accounted for as
recoverable and shown under the head ‘Other Financial Assets’. The assistance reimbursed from
Multilateral /Bilateral Agencies is credited to the said account.

{v) Leases

O Asalessee
The Company assesses at contract inception whether a contract is, or contains, a lease. A contract is,
or contains, a lease if the contract conveys the right to control the use of an identified asset for a period
of time in exchange for consideration. To assess whether a contract conveys the right to control the
use of an identified asset, the Company assesses whether:

i. The contract involves the use of an identified asset;

ii. The Company has substantially all of the economic benefits from use of the asset through the

period o [ the lease, and
iii. The Company has the right to direct the use of the asset.

The Company applies a single recognition and measurement approach for all leases, except for short-
term leases and leases of low-value assets. The Company recognizes lease liabilities to make lease
payments and right-of-use assets representing the right to use the underlying assets.

i) Right-of-use assets

The Company recognizes night-of-use assets at the commencement date of the lease (i.e., the date the
underlying asset is available for use). Right-of-use assets are measured at cost, less any accumulated
depreciation and impairment losses and adjusted for any re-measurement of lease liabilities, The cost
of right-of-use assets includes the amount of lease liabilities recognised, inital direct costs incurred,
and lease payments made at or before the commencement date less any lease incentives received.
Right-of-use assets are depreciated on a straight-line basis over the estimated useful life of the assets.

i) I iabiliti
At the commencement date of the lease, the Company recognizes lease liabilities measured at the
present value of lease payments to be made over the lease term. The lease payments include fixed
payments (including in-substance fixed payments) less any lease incentives receivable, variable lease
payments that depend on an index or a rate, and amounts expected to be paid under residual value
guarantees. The Company uses its incremental borrowing rate at the lease commencement date
because the interest rate implicit in the lease is not readily determinable. The incremental borrowing
rate is the SBl MCLR rate for the period of the loan if the loan is up to 3 years. For a period, greater
than 3 years, SBl MCLR rate for 3 years may be taken.

iii)Short-term leases @

Lease payments on short-term leases (which has a lease term of up to 12 months) and leases of low
value assets (asset value up to 2 10,00,000/-) are recognised as expense over the lease term. Lease
term is determined by taking non-cancellable period of a lease, together with both:
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a) Periods covered by an option to extend the lease if the lessee is reasonably certain to exercise
that option; and

b) Periods covered by an option to terminate the lease if the lessee is reasonably certain not 1o
exercise that option.

U Asalessor

When the Company acts as a lessor, it determines at lease inception whether each lease is a finance
lease or an operating lease. To classify cach lease, the Company makes an overall assessment of
whether the lease transfers substantially all the risk and rewards incidental to the ownership of the
underlying asset. If this is the case, then the lease is a finance lease, if not, then it is an operating lease.
As part of the assessment, the Company considers certain indicators such as whether the lease is for
the major part of the economic life of the asset. If an arrangement contains lease and non-lease
components, the Company applies Ind AS 115 "Revenue from contract with customers” to allocate
the consideration in the contract, The Company recognizes lease payments received under operating
lease as income on a straight-line basis over the lease term as part of "Revenue from operations”,

(vi) Investments in Subsidiary, Associates and Joint Venture

* The company accounts investment in subsidiary, joint ventures, and associates at cost. An entity
controlled by the company is considered as a subsidiary of the company. Investments in subsidiary
company outside India are translated at the rate of exchange prevailing on the date of acquisition.

» Investments where the company has significant influence are classified as associates. Significant
influence is the power to participate in the financial and operating policy decisions of the investee
but is not control or joint control over those policies,

s A joint arrangement whereby the parties that have joint control of the arrangement have rights to
the net assets of the joint arrangement is classified as a joint venture. Joint control is the
contractually agreed sharing of control of an arrangement, which exists only when decisions about
the relevant activities require unanimous consent of the parties sharing control.

on [nyestm Associate o ;

If there is an indication of impairment in respect of entity's investment in associate or joint venture,
the carrying value of the investment is tested for impairment by comparing the recoverable amount
with its carrying value and any resulting impairment loss is charged against the carrying value of
investment in associate or joint venture.

(vii) Impairment of Non-Financial Asset

The Company assesses at each reporting date, whether there is an indication that an asset may be
impaired, If any indication exists, the Company estimates the asset's recoverable amount. An asset’s
recoverable amount is the higher of an assets or cash-generating units (CGU) fair value less costs of
disposal and its value in use, Recoverable amount is determined for an individual asset, unless the
asset does not generate cash inflows that are largely independent of those from other assets or Group
of assets. When the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is
considered impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a
pre-tax discount rate that reflects current market assessments of the time value of money and the risks
specifie to the asset. In determining fair value less costs of disposal, recent market transactions are
taken into account, If no such transactions can be identified, an appropriate valuation model is used.

{viii) Cash and cash equivalents
Cash comprises of cash in hand, cash at bank including debit balance in bank overdraft, if any, demand
— deposits with banks, commercial papers and foreign currency deposits. Cash equivalents are
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liquid investments that are readily convertible into known amounts of cash and which are subject to
insignificant risk of changes in value,

Borrowing costs

General and specific borrowing costs directly attributable to the acquisition, construction or
production of qualifying asset are capitalized up-to the date when the asset is ready for its intended
use after netting off any income earned on temporary investment of such funds.

To the extent that the Company borrows funds generally and uses them for the purpose of obtaining
a qualifying asset, the amount of borrowing costs eligible for capitalisation is determined by
applying a capitalisation rate to the expenditures on that asset.

Other borrowing costs are expensed in the period in which they are incurred.

Foreign currency transactions
Transactions in currencies other than the functional currency are recognized at the rates of exchange
prevailing at the dates of the transactions.

At the end of each reporting period, monetary items denominated in foreign currencies are
retranslated at the rates prevailing at that date. Foreign exchange gains and losses resulting from the
settlement of such transactions and the re-measurement of monetary items denominated in foreign
currency at period-end exchange rates are recognized in the Special Purpose Statement of Profit and
Loss.

Foreign Currency Monetary ltem Translation Reserve Account (FCMITR) represents unamortized
foreign exchange gain/loss on Long-term Foreign Currency Borrowings that are amortized over the
tenure of the respective borrowings. IREDA had adopted exemption of para DI13AA of Ind AS 101,
according to which it may continue the policy adopted for accounting for exchange differences arising
from translation of long-term foreign currency monetary itemns recognized in the special purpose interim
financial statements for the period ending immediately before the beginning of the first Ind AS financial
reporting period as per the previous GAAP. Accordingly, all transactions in foreign currency are
recorded at the exchange rate prevailing at the date of the transaction. The exchange differences
arising on reporting of long-term foreign currency monetary items outstanding as on March 31, 2018,
at rate prevailing at the end of each reporting period, different from those at which they were initially
recorded during the period, or reported in previous financial statements, are accumulated in
FCMITR Account, and amortized over the balance period of such long-term monetary item, by
recognition as income or expense in each of such period. Long-term foreign currency monetary items
are those which have a term of twelve months or more at the date of origination,

Short-term foreign currency monetary items (having a term of less than twelve months at the date of
origination) are translated at rate prevailing at the end of each reporting period. The resultant
exchange fluctuation is recognized as income or expense in each of such periods.

As per Para 27 of Ind AS 21, exchange difference on monetary items that qualify as hedging
instruments in mhﬂnwhcdgearcmmgn:mdmmhﬂmmwchmﬁlw income to the extent hedge is
effective. Accordingly, company recognize the exchange difference due to translation of foreign
currency loans at the exchange rate prevailing on reporting date in cash flow hedge reserve.

Earnings per Share

The basic camings per share is computed by dividing the net profit after tax by the weighted average
number of equity shares outstanding during the year.

Diluted earnings per share is computed by dividing adjusted net profit after tax by the aggregate of
weighted average number of equity shares and dilutive potential equity shares outstanding during the
year. The number of equity shares and potentially dilutive equity shares are adjusted for share splits /
reverse share splits and bonus shares, as appropriate,
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A provision is recognized when the company has a present obligation (Legal or Constructive) as a
result of past event, and it is probable that an outflow of resources will be required to settle the
obligation in respect of which a reliable estimate can be made.

(xiii) Contingent liabilities

(xiv)

(xv)

(xvi)

Contingent liabilities are not recognized but disclosed in Notes when the company has possible
obligation due to past events and existence of the obligation depends upon occurrence or non-
occurrence of future events not wholly within the control of the company and Present obligations
arising from past events where it is not probable that an outflow of resources will be required 1o settle
the obligation or a reliable estimate of the amount of the obligation cannot be made.

Contingent liabilities are assessed continuously to determine whether outflow of Economic resources
have become probable. If the outflow becomes probable, then relative provision is recognized in the
special purpose interim financial statements,

Contingent Assets
Contingent Assets are not recognized but disclosed in Notes which usually arise from unplanned or
other unexpected events that give rise to the possibility of an inflow of economic benefits.

Contingent assets are assessed continuously to determine whether inflow of economic benefits
becomes virtually certain, then such assets and the relative income will be recognised in the special
purpose interim financial statements.

Operating segments are reported in a manner consistent with the internal reporting provided to the

chief operating decision maker. The Chairman and Managing Director (CMD) of the Company have
been identified as the Chief Operating Decision Maker (CODM).

Material prior period errors

Material prior period errors are corrected retrospectively by restating the comparative amounts for the
prior periods presented in which the error occurred. IF the error occurred before the earliest period
presented, the opening balances of assets, liabilities and equity for the eardiest period presented, are
restated unless it is impracticable, in which case, the comparative information is adjusted to apply the
accounting policy prospectively from the earliest date practicable.

(xvii) Taxation

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from "profit
before tax® as reported in the special purpose statement of profit and loss /other comprehensive
income because of items of income or expense that are taxable or deductible in other years and
items that are never taxable or deductible. The Company's current tax is calculated using tax rates that
have been enacted  or substantively enacted by the end of the reporting period.

Current tax is recognized in the special purpose statement of profit and loss, except when they relate to
items that are recognized in other comprehensive income or directly in equity, in which case, the
current tax is also recognized in other comprehensive income or directly in equity respectively. Where
current tax arises from the initial accounting for a business combination, the tax effect is included in
the accounting for the business combination,

Deferred tax

Deferred tax assets are generally recognized only to the extent that it is probable that future taxable
profits will be available against which the assets can be utilized. The carrying amount of deferred tax
assets is reviewed at the end of each reporting period and reduced to the extent that it is no longer
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probable that the related tax benefit will be realized.

Current and deferred tax are recognized in the special purpose statement of profit and loss, except when
they relate to items that are recognized in other comprehensive income or directly in equity, in
which case, the current and deferred tax are also recognized in other comprehensive income or
directly in equity respectively.

(xviii) Investment Property

Investment properties are properties held to eamn rentals and/or for capital appreciation (including
property under construction for such purposes). Investment properties are measured initially at cost,
including import duties, non-refundable taxes, after deducting trade discounts & rebates, borrowing
cost if capitalization criteria are met and any cost directly attributable in bringing the asset to the
location and condition necessary for it to be ready for its intended use.

After initial recognition, the company measures investment property by using cost model,

An investment property is derecognized upon disposal or when the investment property is
permanently withdrawn from use and no future economic benefits are expected from the disposal.
Any gain or loss arising on de recognition of the property (calculated as the difference between the net
disposal proceeds and the carrying amount of the asset) is included in the special purpose statement of
profit and loss in the period in which the property is derecognized.

Investment properties are depreciated in accordance to the class of asset that it belongs and the life of
the asset shall be as conceived for the same class of asset at the Company.

Though investment property is measured using cost model, the fair value of investment property is
disclosed in the notes.

Employee Benefits

a) Short-term employee benefits
Short-term employee benefits including salaries, short term compensated absences (such as a
paid annual leave) where the absences are expected to occur within twelve months after the end
of the period in which the employees render the related service, profit sharing and bonuses payable
within twelve months after the end of the period in which the employees render the related services
and non-monetary benefits for current employees are estimated and measured on an undiscounted
basis,

b) Post-employment benefit plans are classified into defined benefits plans and defined

contribution plans as under:

(i) Defined contribution plan
A defined contribution plan is a plan under which the Company pays fixed contributions in
respect of the employees into a separate fund. The Company has no legal or constructive
obligations to pay further contributions after its payment of the fixed contribution. The
contributions made by the Company towards defined contribution plans are charged to the
special purpose statement of profit and loss in the period to which the contributions relate,

(ii) Defined benefit plan
The Company has an obligation towards gratuity, Post-Retirement Medical Benefit (PRMB)
and Other Defined Retirement Benefit (ODRB) which are being considered as defined benefit
plans covering eligible employees. Under the defined benefit plans, the amount that an
employee will receive on retirement is defined by reference to the employee’s length of service,
final salary, and other defined parameters. The legal obligation for any benefits remains with
the Company, even if plan assets for funding the defined benefit plan have been set aside.

The Company's obligation towards defined benefit plans is determined using the projected unit
credit method, with actuarial valuations being carried out at the end of each annual reporting
period. The liability recognized in the special purpose statement of financial position for defiped
benefit plans is the present value of the Defined Benefit Obligation (DBO) at the rep
date less the fair value of plan assets. Management estimates the DBO annually wigh




(xx)
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assistance of independent actuaries,

Actuarial gains/losses resulting from re-measurements of the liability/asset are included in
Other Comprehensive Income.

The liability for retivement benefits of employees in respect of provident fund, benevolent
fund, superannuation fund and Gratuity is funded with separate trusts,

The company's contribution to Provident Fund / Superannuation Fund is remitted to separate
trusts established for this purpose based on a fixed percentage of the eligible employee's salary
and debited to Special Purpose Statement of Profit and Loss.

c) Other long-term employee benefits:

Liability in respect of compensated absences becoming due or expected to be availed more than one-
year after the balance sheet date is estimated on the basis of actuarial valuation performed by an
independent actuary using the projected unit credit method.

Actuarial gains and losses arising from past experience and changes in actuarial assumptions are
charged to special purpose statement of profit and loss in the period in which such gains or losses are
determined.

Financial instruments

Initial |
Financial assets and financial liabilities are recognized when the Company becomes a party to the
contractual provisions of the financial instrument and are measured initially at fair value adjusted by
transactions costs, except for those carried at fair value through profit or loss. Subsequent
measurement of financial assets and financial liabilities is described below.

FDcr the purpose uf suhﬁt.'qucnl measumment. ﬁna.nc:la.l asms are classified into the following
categories upon initial recognition:

* Amortized cost

* Financial assets at fair value through profit or loss (FVTPL)

* Financial assets at fair value through other comprehensive income (FVOCI)

All financial assets except for those at FVTPL or equity instruments at FVOC] are subject to review
for impairment at least at each reporting date to identify whether there is any objective evidence that
a financial asset or a group of financial assets is impaired. Different criteria to determine impairment
are applied to each category of financial assets, which are described below,

O Loan at Amortised Cost
Loans (financial asset) are measured at amortized cost using Effective Interest Rate (EIR) if both of
the following conditions are met:

a) The financial asset is held within a business model whose objective is to hold financial
assets to collect contractual cash flows; and
b) The contractual terms of the financial asset give rise on specified dates to cash fows
solely payments of principal and interest on the principal amount owtstanding.

Finlncﬂl nmls at F‘d"I'PL mu:!ud:a.lldcnﬂl:w: annalmumu :xc:ptforﬂm designated
and effective as hedging instruments, for which the hedge accounting requirements are being applied.
Assets in this category are measured at fair value with gains or losses recognized in the specal
purpose statement of profit and loss. The fair values of financial assets in this category are determined
by reference to active market transactions or usinga valuation technique where no active market exists,
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Fmanc:tal assets at F‘-FDCI mnq:mc at' eqmqr mmumhs numm:l at fair valve. An equity
investment classified as FVOCI is initially measured at fair value plus transaction costs. Gains and
losses are recognized in other comprehensive income and reported within the FVOCI reserve
within equity, except for dividend income, which is recognized in profit or loss. There is no recycling
of such gains and losses from OCI to Special Purpose Statement of Profit & Loss, even on the
derecognition of the investment. However, the Company may transfer the same within equity.

Financial assets (or where applicable, a part of financial asset or part of a group of similar financial assets)
are derecognized (i.e., removed from the Company’s balance sheet) when the contractual rights to receive the
cash flows from the financial asset have expired, or when the financial asset and substantially all the
risks and rewards are transferred. The Company also derecognizes the financial asset if it has both transferred
the financial asset and the transfer qualifies for de-recognition,

mecu.l ha.hhuu are lmasumd wbmqumuiy at ammﬂz.ed m using the effective interest method, except for
derivative financial liabilities which are carried at FVTPL, subsequently at fair value with gains or losses
recognized in the special purpose statement of profit and loss, (FVTPL). All host contracts which are in nature
of a financial liability and separated from embedded derivative are measured at amortized cost using

the effective interest method.

De-recognition of financial liabilities

A financial liability is derecognized when the obligation under the liability is discharged or cancelled or
expires. When an existing financial liability is replaced by another from the same lender on substantially
different terms or the terms of an existing liability are substantially modified, such an exchange or
modification is treated as the de-recognition of the original liability and the recognition of a new liability,
The difference in the respective carrying amounts is recognized in the special purpose statement of profit and
loss.

ivative Gnancial i

The Company is exposed to foreign currency fluctuations on foreign currency assets and liabilities. The
Company limits the effect of foreign exchange rate fluctuations by following established risk management
policies including the use of derivatives.

The Company use Derivative instrument includes principal swap, Cross Currency & Interest Rate Swap
(CCIRS), forwards, interest rate swaps, currency and cross currency options, structured product, etc. to hedge
foreign currency assets and liabilities,

Derivatives are recognized and measured at fair value (MTM). Attributable transaction costs are
recognized in special purpose statement of profit and loss as cost.

D i FF I )
Financial assets are derecognized when the contractual right 1o receive cash flows from the financial assets
expires or transfers the contractual rights to receive the cash flows from the asset.

Hedge Accounting
Derivative financial instruments are accounted for at fair value through profit and loss (FVTPL) except
for derivatives designated as hedging instruments in cash flow hedge relationships, which require a
specific accounting treatment. To qualify for hedge accounting, the hedging relationship must meet all of
the following requirements:

there is an economic relationship between the hedged item and the hedging instrument

the effect of credit risk does not dominate the value changes that result from that economic
relationship
the hedge ratio of the hedging relationship is the same as that resulting from the quantity of the
item that the entity actually hedges and the quantity of the hedging instrument that the enti
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uses to hedge that quantity of hedged item.

The Company has designated mostly derivative contracts as hedging instruments in cash flow hedge
relationships., These arrangements have been entered into to mitigate foreign currency exchange risk and
interest rate risk arising against which debt instruments denominated in foreign currency.

» Cash Flow hedging is done to protect cash flow positions of the company from changes in exchange
rate fluctuations and to bring variability in cash flow to fixed ones.

*  The Company enters into hedging instruments in accordance with policies as approved by the Board
of Directors; provide written principles which are consistent with the risk management
strategy/ policies of the Company.

¢ All derivative financial instruments used for hedge accounting are recognised initially at fair value
and reported subsequently at fair value in the special purpose balance sheet,

The hedge instruments are designated and documented as hedges at the inception of the contract, The
effectiveness of hedge instruments is assessed and measured at inception and on an on-going basis. The
effective portion of change in the fair value as assessed based on MTM valvation provided by respective
banks/third party valuation of the designated hedging instrument is recognized in the “Other
Comprehensive Income” as “Cash Flow Hedge Reserve”. The ineffective portion is  recognized
immediately in the Special Purpose Statement of Profit and Loss as and when occurs,

At the time the hedged item affects profit or loss, any gain or loss previously recognised in other
comprehensive income is reclassified from equity to profit or loss and presented as a reclassification
adjustment within other comprehensive income.

If the hedging relationship no longer meets the criteria for hedge accounting, then hedge accounting is
discontinued prospectively. If the hedging instrument expires or sold, terminated or exercised, the cumulative
gain or loss on the hedging instrument recognized in Cash Flow Hedge Reserve remains in Cash Flow
Hedge Reserve till the period the hedge was effective. The cumulative gain or loss previously recognized
in the Cash Flow Hedge Reserve is transferred to the Statement of Profit and Loss upon the occurrence of
the underlying transaction.

Ilqnfmlmt )
Impairment of financial assets
a Loan assets

The Company follows a ‘three-stage’ model for impairment of loan asset carried at amortized cost
based on changes in credit quality since initial recognition as summarized below:

»  Stage | includes loan assets that have not had a significant increase in credit risk since inft
recognition or that has low credit risk at the reporting date.

* Stage 2 includes loan assets that have had a significant increase in credit risk since
recognition but that do not have objective evidence of impairment,

= Stage 3 includes loan assets that have objective evidence of impairment at the reporting date.

The Expected Credit Loss (ECL) is measured at 12-month ECL for Stage 1 loan assets and lifetime ECL
for Stage 2 and Stage 3 loan assets. ECL is the product of the Probability of Default, Exposure at Default
and Loss Given Default, defined as follows:

ili - The PD represents the likelihood of a borrower defaulting on its financial
ligation, either over the next 12 months (12 months PLY), or over the remaining lifetime (Lifetime PD)
the obligation.
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Loss Given Default (LGD) - LGD represents the Company’s expectation of the extent of loss on a
defaulted exposure. LGD varies by type of counterparty, type, and preference of claim and availability of
collateral or other credit support.

Exposure at Default (EAD) — EAD is based on the amount of outstanding exposure as on the
assessment date on which ECL is computed.

Forward-looking economic information is included in determining the 12-month and lifetime PD,
EAD and LGD. The assumptions underlying the expected credit loss are monitored and reviewed on an
on-going basis,

- Filunml assets lnclud: mh and ca.ah l:qunril:nu I‘.ra.d: receivables, unbilled revenues, finance
lease receivables, employee and other advances.
£  Financial liabilitics include borrowings, bank overdrafis, rade payables.

MNon derivative financial instruments other than loans are recognized initially at fair value including any
directly attributable transaction costs. Financial assets are derecognized when substantial risks and
rewards of ownership of the financial asset have been transferred. In cases where substantial risks and
rewards of ownership of the financial assets are neither transferred nor retained, financial assets are
derecognized only when the Company has not retained control over the financial asset.

Subsequent to initial recognition, they are measured as prescribed below:

a) Cash and cash equivalents

For the purposes of the special purpose cash flow statement, cash and cash equivalents include cash in
hand, at bank, demand deposits with banks, cash credit, fixed deposits and foreign currency deposits, net
of outstanding bank overdrafts that are repayable on demand and are considered part of the Company's
cash management system. In the special purpose statement of financial position, bank overdrafis are
presented under borrowings.

b) Trade Receivable
The company follows 'simplified approach’ for recognition of impairment loss allowance on trade
receivables. The application of simplified approach does not require the company to track changes in
credit risk. Rather, it recognises impairment loss allowance based on lifetime ECLs at each reporting
date, right from its initial recognition. The Company determines impairment loss allowance based on
individual assessment of receivables, historically observed default rates over the expected life of the
trade receivables and is adjusted for forward-looking estimates,

) Other payables
Other payables are initially recognized at fair value, and subsequently carried at amortized cost using
the effective interest method. For these financial instruments, the carrying amounts approximate fair
value due to the short-term maturity of these instruments,

(xxi) Dividend
Proposed dividends and interim dividends payable to the shareholders are recognized as changes in
equity in the period in which they are approved by the Board of Directors and in the sharcholders'
meeting respectively.

(xxii) Fair Value Measurement & Disclosure
The Company measures financial instruments, such as derivatives at fair value at each reporting date.
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value measurement is
based on the presumption that the transaction to sell the asset or transfer the liability takes place either:

* In the principal market for the asset or liability, or
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The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants
would use when pricing the asset or liability, including assumptions about risk, assuming that market
participants act in their economic best interest, A fair value measurement of a non-financial asset takes
into account a market participant’s ability to generate economic benefits by using the asset in its
highest and best use or by selling it to another market participant that would use the asset in its highest
and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximizing the use of relevant observable inputs
and minimizing the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the special purpose interim
financial statements are categorized within the fair value hierarchy, described as follows, based on
the lowest level input that is significant to the fair value measurement as a whole:

= Level | - Quoted (unadjusted) market prices in active markets for identical assets or liabilitics

+  Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable

*  Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable,

For assets and liabilities that are recognized in the special purpose interim financial statements
regularly, the Company determines whether transfers have occurred between levels in the hierarchy
by re-assessing categorization (based on the lowest level input that is significant to the fair value
measurement as a whole) at the end of each reporting period.

(xxiii) Revenue Recognition
O Interest Income

Interest income is accounted on all financial assets (except company is not recognizing interest income
on credit impaired financial assets) measured at amortized cost. Interest income is recognized using
the Effective Interest Rate (EIR) method in line with Ind AS 109, Financial Instruments. The Effective
Interest Rate (EIR) is the rate that exactly discounts estimated future cash receipts through expected
life of the financial asset to that asset's net carrying amount on initial recognition. The EIR is
calculated by taking into account transactions costs and fees that are an integral part of the EIR in line
with Ind AS 109, Interest income on credit impaired assets is recognized on receipt basis,

Rebate on account of timely payment of interest by borrowers is recognized on receipt of the
entire interest amount due in time, in accordance with the terms of the respective contract and is netted

against the comresponding interest income.

U:ﬂmntbﬂwmspmﬁeidtmrmﬁumﬂwmmappmpmmd in the order of (i)
incidental charges (ii) penal interest (iii) overdue interest and (iv) repayment of principal; the oldes
being adjusted first. The recovery under One Time Settlernent (OTS)/ Insolvency and Bahki

Code (IBC) proceedings is appropriated first towards the principal outstanding and remainify
thereafter, towards interest and other charges, if any.

O Other Revenue

* Revenue (other than for those items to which Ind AS 109 Financial Instruments are applicalile):
recognised as per Ind AS 115 - Revenue from contracts with customers outlines a smg‘p:
comprehensive model of accounting for revenue arising from contracts with customers, The Company
recognizes revenue from contracts with customers based on the principle laid down in Ind AS 115 -
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Revenue from contracts with customers,

s Revenue from contract with customers is recognized to the extent it is probable that the economic
benefits will flow to the Company and the revenue and costs, if applicable, can be measured reliably.
Revenue is measured at the transaction price agreed under the Contract. Transaction Price excludes
amounts collected on behalf of third parties {(e.g., taxes collected on behalf of government) and
includes/adjusted for variable consideration like rebates, discounts, only to the extent that it is highly
probable that a significant reversal in the amount of cumulative revenue recognised will not occur
when the uncertainty associated with the variable consideration is subsequently resolved.

Revenue from solar plant
Income from solar plant is recognised when the performance obligation are satisfied over time. Rebate
given is disclosed as a deduction from the amount of gross revenue.

* Revenue from Em & ‘:nmmﬁ sion

Fees and commission are recognised on a point in time basis when probability of collecting such fees
is established.

The company besides its own activities also acts as implementing agency on behalf of various
Government / Non-Government Organizations on the basis of Memorandum of Understanding
(MoU) entered into between the company and such organization. The details of such activities are
disclosed by the way of Notes to the Special Purpose Interim Financial Statements.

Wherever any funds are received under trust on the basis of such MoUs entered, the same is not
included in Cash and Cash Equivalents and any income including interest income generated out of
such funds belonging to such organizations is not accounted as revenue of the company.

Service charges earned from such schemes implemented by the company are recognised at a point in
time basis when certainty of collecting such service charges is established,

{xxiv) Expense
Expenses are accounted for on acerual basis. Prepaid expenses upto ¥ 5,00,000/ - per item are
charged to Special Purpose Statement of Profit & Loss as and when incurred/adjusted / received.

{xxv) Expenditure on issue of shares
Expenditure on issue of shares, if any, is charged to the securities premium account.
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Dl againat rwie Bond bolders paynsents v M The Beugal Club Lid and Ma Mays M Chulam s per the onder dated 03 07 2009 passed =
Cirill Ml Wit petition Mo, JW9T8 of 2009 pazsed by i Flon ble Allshabad High Cowt . The sasd Crvil Maox Wit Petiion No. JV90E of 2008
i dveminind i deilt by the Hoa'tle Allshabad High Court vade ander deed 1108 1008 Porssnt 1o the sud dominsal, Morthem Cemrsl

Raalway Alnhabad, kai filed Resiormeson Application on 300 2019 Furtber, Appls

fou enrky b

Ranlway Allababad on 23032004 The sand maner et o b lided befone Hon'hla High Court Allahabed

'Prwfﬁdbrkm'mwmuplthhumhnfhmml'mmMn'pﬂﬂfdﬂﬂhfﬂmmﬁulﬂﬂhﬂﬂrﬂdﬂh
estabdistument of n portfolio rmk reserve sccount [PRAAL The said amoant shall e utilised to recover up b T0% of cutstandeg dobl service
obligation of the borowes, afien exhoustng Debs Servide Resene Accouns [DSRAL upon beung declared NIPA

@ also haak boen ilod by Northern Cemtral




Indian Renewable Energy Development Agency Limited

Notes to Special Purpose Financial Statements

Note 4 : Derivative Financial [nstruments

The Company enters into derivative contracts for hedging Foreign Exchange and Interest Rate risk. Derivative transactions include forwards, interest rate swaps, cross currency swaps €ic. to hedge

the liahilities. These derivative transactions are done for hedging purpose and not for trading or speculative purpose.

¥in Crores)
[Particalars As at 30.09.2024 As t 30.09.2023
. : Fair Value - Notional Fair Value - Fair Value -
Ihrt 1 Notional amounts | Fair Value - Assets Liabilities BT e Liabilities
Eﬁl Currency derivatives:-
Principal only swap (POS) 5.775.95 506,80 88,13 6.8987.03 184.86 16:4.93
[Foreign exchange forward contract 843.80 3944 0.23 - - -
Sub-total (i) 6,619.75 S46.24 B8.36 6.,887.03 J84.56 164.93
Interest rate Derivatives :-
currency imterest rate swap (CCIRS) 98.77 56,76 - 461.64 66.79 8.45
Pﬂ (i) 298.77 56.76 . 161.64 66.79 845
otal Derivative financial Instruments (i+ii) 6.918.52 [N 8836 THEGT 451.64 173,38
Included in above (Part [} are derivatives held for hedging and risk management purposes as follows:-
[Particulars As at 30.09,2024 As at 30,09.2023
et Sk w1 Pagas Fair Valie - National Fair Value - F::v.m.
[(i) Cash flow hedging:-
(Currency Derivatives (POS) 535318 466.75 75.10 647455 155.93 149.81
| Foreign exchange forward coniract 243.80 39.44 0.23 - . -
Interest rate Derivatives (CCIRS) 19877 56,76 - 46164 &6, T 8.45
Subtotal (i) 649575 561.95 7533 6.936.19 a7 158.26 |
|]illl'udﬂ§|glud Derivatives:-
Currency Derivatives (POS) 42277 40,05 13.03 41248 28.92 1512
Sub-total (i) 42277 40,05 13,03 41248 1892 15,12
Total Dertvative Financial Instruments (i) + (i) 6.918.52 601,00 88.36 7.348.67 451.64 173.38

For Disclosunes on risk exposure refer Note 38 (19) £ 38(27)
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Initian Remewable Enerey Development Agency Limited
Mates to Special Purpsse Financial Statements

| Aswr30.002004 | Avar 0002013 |
sl At Amortised Cost | A Amartiset Cosi_|
A) Loans
i) Term Loans =
Term Loam _ [EEEE A7 51408
Insercst Accrusd and due on |oams including Liguidsied Damnges 3286 iﬂ'l
literest nporued ban ned dist om loam 7. ™
Froxit End Fee sdmistment LISRET) 158 89
Gross Term |Loans ai amartied cusi 443566 éﬁ_j
Dhers R
Lowss bo comsttmenty of MNRE &85 (1]
Lngeredt scciugd o thie on MNRE josns 135 . £
T I FoE ] 1
Laoans o KMPs | 1.21 -
| Istgrest nccrusd but nof dise on SEfY Loans 430 10
lrterest necrussd Loats of Related Pasty o.ln 0.7
Tatal {A) - Gross Laans hd A80.01 AT IR
| Less: Impairment loss Allowarce 76137 73611
[ToalA)- Nt Looos S ST S—
() Sub-clussification of sbeve |
Securiy-wise classilic ation
| 15} Secmred L)
Teem Loses ST 00 (IR
Lo to safl 2] ]
Loamms 1o KMPy L D
Inbcrest Accraed and due o ks 32 86 2591
MQ_—Em-dM - -
Enser=it scorwed biat net due on iled Ll
corued bt ug i off Falaged 10 o7
Loans ba camstiisrmts
Loana to constiuents of MNRE 6,63 68
Imterest accrsed anid dise Inani 5% FET]
Secured nasels = -
Laveimment Gimrantees
{iv) Unsecured -
| Term Loasy T199.33 3,132 12
Total (B} - Grosws _ I
 Less mpaurinent Lost Allowsece 6.3 7M1
[SIIC] S Y
1522262 0,934 B3
45.257.38 3o 5040 14
4001 GETC
el TH1.37 T2 11
63,715,648 J11.88
11} et Lanes 63,718.64 46, TILHN
ol of e homal swogawed Do ol § TR 50 Croess mom 3000 2034 [As s B0I0E0 0 BI0202 Cronm, Losms smummiing b § 7298 13 O = om
B9 2004 LAS m OO PAEE ¥ L UM Cram fee setured by imsgpible smuniy s sey ol evelneve chaipe on Delud] Escern Acoons b ssmabang

it el o e sirvws |as ompn e ol Loopeen et

B bt b the Secure okl b wi ol smet p o B bortoeing it S Oy foild PR A Cusresees maued by lsols s e F B0 AV
s e ¥ 300 06 Copmn i 3009 3000 pmgeeetiwely (o a0 R NS 0 XEA 1A o el 1 310 85 e i oy = J et o
e

Frx Diencionares on Tinds Rk, meli Mase 30 |17}

Fooy [abhoteal® a8 Fiittion o cplessgmand b= o (oo St Mg 3044145

Note 7 ; Investments ¥ i Croren)
Anad 3009, 2024 At 09,2023

Al lovestments

AL Amurtised C

uwm&%ﬂ! £33.13 101,28
bhamiber of Umits | 626 Croves { 30.09 3023 | Croees)

2600 2
[N (1]

5012 101 38
65012 10138

3|
|El




As ot 30092004 | Asar 30092023
37 [T
.1 T4
0 026
162 0 6b
(RG] (1]
(5% 99 {68 )
705 0,55
FLET]| AT
it im Crures)
As b J0092004 | Asout I000.2023
FEIL AT FAITT)
1,159 1951 7%
11946 1648]
- i Cravm
Asar 30092024 | Aswi 30092023
Fali] 2810
106 135
ME 12 3570
[LIT] 50,16
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106 14 [FIET]
791 —0.13)
. [
181,87 17161
301,30 264,00/
3014 26400
i b Crwies]
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0, |
LL.d
L]
o0
0.06
000
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5
[
0.0
As ot 30,00 2021 0 |
As b 300,06 20034 003 |

Fair Value nh(h%
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*Ralates b lvemment Froperty {Budiing - Rewdential) Refer Note 00151
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Indian Renewable Energy Development Agency Limited
Notes to Special Purpose Financial Statements

Note 17 :(ubher Non-Financial Assets (T i Crores)
Particulars Asat 30092024 | As 2t 30092023
GO0 Fully Serviced Bonds Money Receivable (Refer Note 38(42)) 1,638.79 1,638,79
Cither Receivables 24.72 12.39
|Cther Advances 43.87 49.49
" [Total 1,707 38| 170067
Note 15 : Pavables (¥ in Crores)
Particulars As ai 30.09.2024 As at 30.09.2023
Trade Payables
(i} Total outstanding dues of Micro Enterprses and Small Enterprises 0.08 0.20
i) Total outstanding dues of creditors other than Micro Enterprses and] 033 402
Smiall Enterprises
Total .96 0
Trade Payables ageing schedule
As at 30.09.2024 _ = (¥ in Crores)
Outstanding for following periods from due date of payment*
Particulars Unbilled Not Due l..e:::l 1 o vl 23 years ,M£J Total
R N T ) e 0.04| 004 . : . 0.08
[ty Ohers 0.77 .00 011 - = 0.58
it} Disputed dues — Micro, Small and Medium Enterprises (MSME) - - - - - -
v ed = Others - - . - - %
*Agemg is basad oo due date of payment woed wihere due date of payment i nol specifisd, agemg is besed an date of asaction
As 3t 30.09.2023 ¥ im Crores)
for periods from doe date of payment®
Particulars Unbilled Not Due Less than | More than 3
Viae 12 years | 2-3 yeam years Total
|5} _Micro, Small and Medium Enterprises (MSME) . 020 . . .20
i) Others - 0.2% 33.86 . 34.12
{iii) Disputed dues — Micro, Small and Medium Enterprises (MSME) - - . . -
[iivi Disputed dues - Others . 3 = :

Aﬁuunﬁhﬂw-ﬁ-hﬂhhﬂn—uuﬂﬂ.“nu-hu’m




Indinn Renewable Energy Development Agency Limited
MNotes to Special Purpose Financial Statements

Note 19 :Debt Securities (T in Crores)
Particalurs | Asat 30.09.2024 As on JIM!H?.}
At Amortised Cost | At Amortised Cost
Bonds:-
|1} Tasfree Bonds - Non Convertible Redeemable Debentures (Secured)
{Secured by pari-passu charge on Loans and Advances (book debis) of the company )
8.16% Tax free Bonds - T5.76
(Series X111 Tranche-1-1A- 2013-14) (Repayment on 13.03.2024)
8.4 1% Tax free Bomnds - 105.29
[ Series X1 Tranche-1-18- 201 3-14) {(Repayment on 13.03.2024)
T.17% Tox nee Bonds 284.00 284.00
!i'ﬂ.‘fﬂ XIV Private 1C- 201516 { Repavable on 01.10.2025)
7.28% Tax free Bonds 108.8%9 13889
[Series XIV Tranche-I-1A- 2015-16) (Repayable on 21.01,2026)
7.53% Tax [ree Bomds 127.89 127,89
Series X1V Tranche-1-1B- 2015-16) {Repayable on 21.01.2026)
8.55% Tax free Bonds 123.08 125.08
{Series XI1I Tranche-I-IIA- 2013-14) (Repayable on 13.03.2029)
£.80% Tax free Bonds 214,55 234,55
|{Seres X1l Tranche-1-11B- 201 3-14) (Repayable on |3.03.2029)
8.56% Tax free Bomds 16,00 36,00
|{Series X1 Tranche-1-1C= 2013=14) (Repayable on 27.03.20249)
7 49% Tax free Bonds k84.27 ER4.27
|iSeries XIV Tranche-I-11A- 2015-16) (Repayable on 21.01.2031)
7.74% Tax free Bonds 483,52 483,52
(Series X1V Tronche-1-118- 2015-16) {Repayable on 21.01.2031)
8.55% Tax free Bonds L ET] 3881
lSeries X1l Tranche-1-IIA- 2013-14) (Repayable on 13.03,2034)
{xii) 8.80% Tax free Bonds 1416 14416
(Series %11 Tranche-1-1111- 2013-14) {Repayable on 13.03,2034)
7.43% Tax free Bonds 3644 3644
[Series XIV Tranche-l-11A- 2015-16) (Repayable on 21.01.2036)
7.68% Tax free Bonds 75,00 75.00
(Sesies XIV Tranche-1-1111- 20135-16) (Repayable on 21.01.2036)
[Sub-TotaliA)} 2,757.65
(11} Taxable Bonds - Non Convertible Redeemable Debentures{Secared)®
(Secured by negative lien on Loans and Advances (Book Debts) of the company. )
9.02% Taxable Bonds 250.00 250.00
[{Series L1l 201011 - Tranche 11) (Repayable on 24,09 2025)
#,4%% Tuxable Bonds 20000

(Series VB- 2013-14) (Repayable on 10.05.2028)




8. 12% Taxable Green Bomds 200,00 20H).(H)
[(Series VI A - 2016-17) (Repayable on 24.03.2027)
8.0%% Taxable Green Bonds S00.00 500,00
|{Series V1 B - 2016-1T) (Repayable on 29.03.2027)
#.51% Toxable Bonds 275.00 275.00
(Series VIIA- 2018-19) (Repayable on 03.01.2029)
Less (Transegtion Cost on above 0,13 015
274,87 274.84
#.47% Taxable Bonds 590,00 90,00
|(Series VIIB- 2008-19) (Repavable on 17.01.2029)
Less | Tramsaction Cost on above 0.13 0,16
SRUET SRU.R4
$% Taxnble Bonds 1,000.00 1, 004,00
[Series IX A- 2019-20) (Repayable on 24.09.2029)
|Liess :Transaction Cost on above 0.15 017
990 85 999 83
7.40% Taxable Bonds 803,00 BOA00
|(Series IX D= 2009-20] (Repavable on 03.03.2030)
Less Tronsaction Cost on above 0.29 0.33
302.71 B02.67
Sub-Total(B) 3817 3817.18|
(110} Taxable Bonds - Non Convertible Redeemable Debentures (Unsecured)®
5.98% Tnxoble Bonds 1 (5, (4 106.00
(Series XI A- 2021-22) (Repayable on 16.04.2025)
Less :Transaction Cost on above 0.00 .00
106 00] 106.00]
|
7.46% Taxable Bonds G480 [ETEL
(Series XI1 A- 2022-23) (Repayable on 12.08.2025) _uﬂ
Less Transnction Cost on above 0.04] 0,
648.36| 48,12
7.85% Tuxable Bonds 1. 200,00 1, 206).08y
{Series X1I B- 2022-13) (Repayable on 12.10.2032) ]
Less :Transaction Cost on above 0.1 0.17
1, 1949.84] 1, 19983
7.79% Tnxahle Bonds 515.004 313
(Series XI1I C- 2022-23) (Repayable on 07.12.2032) |
Less ‘Transaction Cost on above 0.0 0.08
5143; IR
7.94% Taxable Bonds 1,500.00 1,500.00
|(Series XI1 D- 2022-23) {Repuyable on 27.01.2033)
Less : Transaction Cost on above .48 (.52
1,499.82] 1,499 4]
S |
7.63% Taxable Bonds 10040, 0 1,000
[(Series XV-A 2023-24) (Repayable on 11.08.2033) | |
Less :Transaction Cost on above [ .69

9949, 36| H9.31




7.75% Taxable Bonds 683.00( 4
| Series XV-B 2023-24) {Repayable on 12.10.2033) {
Less : Transaction Cosl on above 0.4 4
68257 ]
7.08% Tnxable Bonds 1,000.00] ]
[Series XV-C 2023-24) (Repayable on 22,12.2033) |
Less : Transnction Cost on above 1,69 i
999,31 -
7.77% Taxable Bonds R04.74 i
I!&m’u XV-D 2023-24) (Repayable on 10.05.2027)
Leas : Transaction Cost on above 031 -
¥09.43| ]
— 1
7.59% Taxable Bonds 1, 130,00 A
[(Series XV-E 2023-24) (Repayable on 23.02 2034) |
[Less - Transaction Cost on above 1.24] .
1,128.76] -
7.53% Taxable Bonds 1,222.00) -
[(Series XV-F 2023-24) (Repayable on 10.05.2034)
Less : Transaction Cost on above 0,90 p
1,221, 10 4
7.57% Taxable Bonds A7 008 B
l{Series XV-0 2023-24) (Repayable on 18.05,20249)
Less : Transaction Cost on above 0.27 F
446,73 g
|
7.59% Taxable Bonds 1,065,00] ]
(Series XV-H 2023-24) (Repavable on 26.07.2034) {
Lesa : Transaction Cost on above 0.84] E
1.064.16] §
|
7.50% Taxable Bomds 1, 000, 004 B
{Series XVI-A 2024-25) (Repavable on 05.06.2034)
Lets ; Transaction Cost on above 1.0 o
U8 o
7.44% Tuxable Bonds 1, S04, i
{Series XVI-[1 2024-25) (Repayable on 25.08.2034) |
Les : Transaction Cost on above 0.85] s
I, 49915 p
7,39% Taxahle Boods 1, 053, (M) -
(Series XVI-C 2024-25) (Repayable on 22.07.203%)
Liess ; Transaction Cost on nbove .04 -
1088 e o
7.36% Taxable Bonds 1500 00 "
|]Sm'ﬂ XVI-D 2024-25) {Repayable on 09.09.2039)
Less : Transaction Cost on above 1344 E
1,498 65 J
Sub-Totali() 16,405.82| 4.967.86|
Tota) Bondu(A+B4() nMMN 11,542.70}
‘ wise [hebi Securities
Debt securities in India 22,799.72| 11.542.704
Debi securities oustice India E -
[Total 22,799.72 11,542.70)




Notes :
i} The taxable bonds issued by the company have the clmse in the Information Memorandum of respective bonds for the reissue of bonds.

i} During the period endid 30.09.2024 the company has jssued Taxable Unsecured Bond for € 5,090.00 Crores under Series XVI-A 10 XVI-D
respectively (Period ended 30,09.2023 ; Taxable Unsecured Pond for® 100000 Crores under Series XV-A respectively),

#il) During the period ended 30.09.2024, the company has redeemed ¥ Nil Crores (period ended on 30.09.2023 : redeemed Taxable Bond Series V-
A BA4% Taxable Bonds of T 300 Crores),

iv) Pursuant (0 Regulation S4 of SEBI (Listing obligation and Disclosure Requirements) Regulations 2015, for all secured non-convertible debt

securities issued by the Company and outstanding as on 31,03, 2024
recenvables of the company.

v) There were no instances of brewch of covenants of debt securities issued by the Company.

Indinn Renewable Energy Development Agency Limited
Motes to Special Purpose Finuncial Statements

Note 20 :Borrowings (Other than Debt Securities)

o 100 % security cover has been maintained by way of charge on the

(¥ in Crores)
il As at 30.09,2024 As dn 30.09.2013
Al s
iz AL Amortised Cost | Al Amortised Cost
g Term Loans-
rom Hanks
A. Term Loans - Secured
From Kreditanstalt fuer Wiederaulbau (KIW) - Loan-V 344.62 416,56
{Secured by puri-passu charge on the Loans and Advances {Book Debis)
(Repayment on hall vearly basis starting from 30.12.2018 till 30.12.2027 in 16 equal|
instaliments of Euro 5,263,000 cach and 3 equal installments of Euro 5,264,000 each.)
me HDFC Bank Limited (HDFC) - Loan-111 104.17 187.50
Securcd by Pari-passu charge over book debts & receivables of the Company with 100%)
15
I{qurﬁlem 12 egual gquanterly mstalments of T 20,83 Crores cach starting from 30.03.2023).
From HDFC Bank Limited (HDFC) - Loan-1V 125 208.33]
Secured by Pari-passu charge over book debts & receivables of the Company with 100%
)
|(Repayable in 12 equal quarterly instalments of 20,83 Crores each starfing from 23.04.2023),
From State Bank of India (SBI) - Loan-1V _l_t_ﬂl.'ﬂ 2.291.67]
|{Se:uudh:r First Pari-passu charge on book debts of the Company by way of hypothecation o)
the extent of |00% of the loan amount .}
(Repayable in 12 equal quarterly instalments of T 208.34 Crores each, starting from|
22.07.2023).
From Contral Bank of India (CBI) - Loan 11 S00.00 §33.13]
(Sccured by first pani-passu charge on receivables of the company with security coverage of]
100%%)
(Repayable in 12 equal quarterly instalments of € 83.33 Crores cach starting [rom 27.06.2023)
From Bank of India (BOI) - Loan TV- BOI Ti6.84] 947.37
(Sccured by first pan-passu charge on receivables of the company with security coverage of
100%)
(Repayable In 19 equal quarterly instalments of® 52.63 Crores cach starting from 30.09.2023)




From HSBC Bank - Loan | - HSBC ~Trunche | CEEE| 100.00]
(Secured by First Pari-Passu charge on Loans and Advances (book debis) & receivables of the
IC;.lEy with 100%% cover)

{Repayable in |8 equal quarterly instalments of Rs 5.56 Crores cach, starting from 09.03.2024)

[From NaBFID - Loan_|- NaBFID 1,936.11 1,800.00|
[ Secured by frst pari-passu by the way of hypothecation on all receivables of the company/

borrower with @ minimum security of 1.0x of the facility )
|(Repayable in 36 equal quarterly instalments of T 56.94 Crores each, starting from 30.06.2024)

From Punjal Mationnl Bank - Loon 1V- PNB E 24.00)
(Secured by first pari-poassu charge on all present and future receivables of the company with

mininvium security cover of 1.00 times of the outstanding loan amounts. )
[(Repaid in two instalments smounting to € 136.00 Crores and t 29.00 Crores on 30.09.2023

pnd 31.12. 2023 respectively)

From Indinn Overseas Bank - Loan |- [0 ik 07 775,001
(Secured by first charge on pari-passu basis with other lenders under multiple ME:SJ

arrangement on standard loan receivables of the company with minimum securily coverage

100%)
|iRepayable in 3 anoual instalments . two of T 333.33 Crores each and one for T 33333 Crores,

starting 31.03.2024)

From IDBI Bank -Term Loan Facility | FRH. 15| 500,00]
(Secured by First Pari-Passu charge on book debts to the extent of 100% of the outstandi

loan amournt)

(Repayable in 18 equal quarterly instalment of T 27.78 Crores each, starting from 31.12.2023

and last instalment will be 31.3.2028)

From State Bank of Indin (SB1) - Loan-| - 150,04
|(Secured by first pari-passu charge by way of hypothecation of the Loans and Advances (Book

Debts)of the Company subjoct to 100% of the loan amount )

{Repayable in 20 equal quarterly instalments of? 50.00 Crores each, starting from 22.09.2019.)

Lexs :Transaction Cuost on above - 0,00

. 150.00

From Asian Development Pank (ADR) - Loan-11 (Guaranteed by the Government of India) 1173, 1,273.56]
iSecured by pari-passu charge on the Loans and Advances (Hook Debis))

(Repayment on hall yearly besis starting from 15042020 0l 15002034 in 29 equal]

installments of LSS 6.666,666.67 each and 30th installment of LISS 6,666.666.57)

From Bank of India (BOT) - Loan-| 4TR.67T| 61543
(Secured by first pari-passy charge on the receivables of the Company with security coverage of

100%5)

[(Repayable in 21 equal quarterly instalments of 34.19 Crores each, starting from 22.02.2023)

|From Bank of India (BOL) - 1] Tranche-A 26316 J68.42
(Secured by first pari-passu charge on the receivables of the Company with security covergae of

[ 00%%)

|(Rnplylhk- in 19 equal quarterly instalments of T 26.32 Crores each, starting from 30,09.2022)
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From Punjab National Bank (PNB} - Loar-1]

337.50)

487,50

|{Snmmd. by first pnrl-pnuu charge on all present and future receivables of the Company with
miinimien security cover of | time of the outstanding loan smount )

{Ilw-hhm Iﬁmmm instalments. First installment of € 37.51 Crones due|
jon 21.03.2023 and remaining installments of € 37.50 Crores each, starting from 21.06.2023.)

1,136,350

164190

cured by first pari-passu charge on book debis of the company by way of hypothecation to

ime State Bank OF India (SBI) - Loan-11 Tranche-A
[Sew
the extent of 100% of the loan amount )

(Repayable in 16 equal quarterly instalments of ¥ 126.35 Crones cach, starting from 29.12.2022
1kl 29.09.2026, sccond last instalment on 29.12.2026 and final installment of T 62,85 (‘muJ
29.03.2027) .

From State Bank OF India (SB1) - Loan-11l Tranche-B

333,20

A, L)

(Secured by first pari-passu charge oo book debts of the company by way of hypolhecation to
the extent of 100% of the loan amount )

(Repayabile in 16 equal quarterly instalments of ¥ 33.35 Crores each starting from 29.12.2022
il 29.12.2026 and final installment of £ 33.05 Crones on 29.03.2027)

From Kreditanstalt fuer Wiederaufbau (RIW) - Loan=VI

106.93]

125.68|

iSecured by pari-passu charge on the Loans and Advances (Book Debis))

(Repayment on hall vearly basis starting from 30,02.2021 ol 30062028 in 6 equal
instaliments of Euro 1,428,000 each and 8 equal installments of Euro 1,429,000 each.)

{From Bank of India (ROI1)

733.33]

971,

{Secured by first pari-passu charge on the receivables of the Company with seourity covernge of
10095 .)

(Repavable in 13 stroctured quarterdy equal instalments of 61,11 Crores each, starting from)|
30.06.2023)

From Punjab National Bank (PNB)

1031

1, 406.25

(Secured by first pari-passu charge on all present and future receivables of the Company with
mintmum security cover of | lime of the outstanding loan amount ),

(Repuyable in 16 structured quarierly equal instalments of 2 93.75 Crores ench, starting from|
27.0.2023).

From Bank of India (BO1) - 1! Tranche-B

13187

184.62|

| Secured by first pari-passu charge on the receivables of the meiﬂinnuﬂmmull
100%%).

(Repayable in 19 quarierly instalments. First instalments of 2 5263 Crores on 30,09.2022 and|
18 wgqual quanierly instalments of T 13,18 Crores starting from 31.12.2022),

From Central Bank of India - |

416.67]

750,000

(Secured by first pan-passu charge on receivables of the company with security coverage
100%)

(Repayable in 12 structured quanterly equal instalments of 2 83.33 Crores each, stanting from|

29.03.2023).

From State Bank OF India (SH1) = Loan-Y Tranche-A

b, 61

|{Secured by first pari-passu charge on the book debts of the Company by way of hypothecat
[to the extent of 100% of the Loan amount. )

Ilﬂwﬁc in 12 equal quarterly instalments of Rs 66.67 Crores each, starting on 28.06.2024)




From State Bank OF India (SB1} - Loan-V Tranche-B

S30.00

( Secured by first pari-passu charge on the book debis of the Company by way of hypotheeation
lo the extent of 100% of the Loan amount.)

(Repayable in 12 equal quarterly instalments of? 50,00 Crores each, starting from 07.07.2024)

From State Bank OF India (S81) - Loan-V Tranchi-C

293.33

{Secured by first pari-passu charge on the book debis of the Company by way of hypothecation
|10 the extent of 100% of the Loan amount. )

[(Repavable in 12 equal quarerly instalments of Rs 2667 Crores each, starting from
31.07.2024.)

From State Bank OF India (SB1) - Loan-V Tranche-0D

284,17

(Secured by first pari-passu charge on the book debts of the Company by way of hyputhecation
o the extent of 100% of the Loan amounl. )

(Repayable in 12 equal guarterly instalments of Rs 2583 Crores each, starling from|
{4 018, 2024, )

From State Bank OF India (SB1) - Loan-V Tranche-E

568.33

(Secursd by first pori-passu charge on the book debis of the Company by way of hypothecation|
to the extent of 100% of the Loan amount. )

(Repayoble in 12 equal quarterly instalments of Rs 51,67 Crores cach, staring from
149.08.2024.)

From State Bank OF India (SB1} - Loan-Y Tranche-F

1,695,583

(Secured by Tirst pari-passu charge on the book debis of the Company by way of hypothecation
1o the extent of 100% of the Loan amount. )

(Repuyable in 12 equal quarterly instalments of Rs 134.17 Crores each, starting from
31.08.2024.)

From HSBC - Loan-I Tranche-11

04,008

{Secured by First Pari-Passu chiarge on Loons and Advances (book debis) & receivables of the
Company with 100% cover.)

(Repayable in 18 equal guarteely instalments of Rs 1667 Crores each, starting from
(], 12.2024)

From Kamatakn Bank - Loan-11

S00.00

{Secured by pori-passu charge on standard recievables’ book debts of the Company with
security cover of 100% of the outstanding amount at any point of time.)

{Repayable in 17 cqual quarterly instalments of Rs 27.73 Crores each nnd 18th instalment of Rs
28.25 Crores starting from 15.12.2024.)

Froan 1DB] Bank - Loan-11

SO0

(Securcd by first pari-passu charge on the book debts of the Company  to the extent of 100% of]
the Loan amount,.)

(Repayable in 18 equal quanedy instalments of Rs 27.78 Crores each, starting from
01.12.2024.)

From State Bank OFf India (SB1) - Loan-V1-A

45833

(Secured by first pari-passu charge on the book debits of the Company by way of hypothecation
{0 the extent of 100% of the Loan amount. )

[(Repayable in 12 equal guarterly instalments of Rs 4167 Crores each, starting from)
27.09.2024.}

From Bank of Baroda (BoB) Bank - Loan-1

{Secured by first pasi-passu charge over receivable of the company with seewrity coverage of]
100%.)

{Repayable in & egual quarierly instalments of Rs 62,50 Crores each starting on 30.06.2025)

f.a
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Short Teom Loan from [ndusind Bank

00001

(Secured by pari-passu charge over book dibis and receivables of the Company upto 90 days
with security coverage of 100%, These STL/WCDL have been drawn in multiple tranches
within overall limit of Rs 500 crore having tenure upto 90 days. |

|From State Bank of India (SB1}- Loan-V1 Tranche B

430,008

{Secured by first pari-passu chirge on the book debts of the Company by way of hypothecation
to the extent of 100% of the Loan amount.)

(Repayable in 12 equal guarterly instalments of Hs 3583 Crores cach, staring from|
02, 10.2024.1)

From State Bank of India (SB1 - Loan-V] Tranche C

100.00]

(Secured by first pani-passu charge on the book debts of the Company by way of hypothecation|
10 the extent of 100% of the Loan amount. )

(Repayable in 12 equal quarterly instalments of Rs $.33 Crores each, stanling from 14, 10,2024,

From State Bank of India (SB1)- Loan-V1 Tranche D

|(Sunndh:r first pari-passu charge on the book debis of the Company by way of hypothecats
1o the extent of 10076 of the Loan amount. )

(Repayable in 12 equal quarterly instalments of s 53.33 Crores each, starting from|
08.11.2024.)

[From State Bank of India [SBI)- Loan-V1 Tranche E

330,

|{{Socuudhy ﬁmnui-puuﬂug:anlh:bmkdetudhrfmpuybywol'
hvpothecation to the extent of 100% of the Loan amounl. )

{Repayable in 12 equal quarterly instalments of Rs 27.50 Cmﬂ.mu&m*
14.11.2024.)

From Canara Bank Tranche A

1 (5. 00

({Sevnred by first pari-pagsu charge on all present and future receivables with security covernge|
1 100%.)

[(Repayable in 18 equal quarterly instalments of Rs 5.83 Crores cach, starting from 31.01 2025,

From Canara Bank Tranche B

350,008

|[Swumd by first pari-passu charge on all present and future receivables with security co
of 100%.)

[(Repayable in 18 equal guarterly instalments of Rs 1944 Crores coch, starting from|
28.02.2025.)

From Canara Bank Tranche C

50,000

(Secured by first pari-passu charge on all present and future receivables with security coverage]
of 1040%. )

|(Repoyable in 18 equal quanerly instalments of Rs 278 Cromes each, starting from
28.02.2023.)

From Canara Bank Tranche D

qmﬂbﬂhnpﬁmu:ﬁnrmﬂlpmﬂrdﬁmmwhﬂhwiﬂ!mﬁrmunr
of 100%.)

(Repayable in 18 equal quarterly instalments of Rs 2139 Crores each, starting from

28.02.2025.)




From South ladian Bank _250.00 -
(Secured by Fuﬂdwmpuﬁ-pﬂsmhuisuﬂhoﬂmiﬂthumlﬁmuhiphming'l
arrangements on standard loans receivables of the company with minimum security coverageo
100%% with bullet repayment on 21-09-2027.)
From Bank of Baroda (BoB) Bank - Loan-1 Tranche 11 350,00 -
(Secured by first pari-passu charge over receivables of the company with security covernge of|
1 00%6)
|(Repayable in 8 equal guarterly instalments of Rs 43,75 Crores each, starting [rom 30.06.2025)
From IDBI Bank- Loan 111 4040004 E
(Securcd by pari-passu charge on book debts 1o the extent of 100% of the outstanding
mount. |
[(Repayable in 18 equal quarterly instalments of Rs 22.22 Crores cach starting on 01.04.2025)
Short Term Loan from Punajb National Bank 30000 -
{Securcd by first pari-passu charge on all present and future receivable of the company with
minimum security cover of 100 % of the owtstanding loan amount. These STLAWCDL hnwl
been drawn in multiple tranches within overall limit of Rs 2,000 crore having tenure opto 90
days )
From South Indian Bank-Loan 11 200.00 .
(Secured by fiest charge on pari-passu basis with oiher lenders under multiple banking
arrangement on standand loan receivable of the company with minimim security coverage o
100 )
(lepayable in 10 equal quarterly instalments of Rs 20,00 Crores cach starting on 27.06.2025)
From Canara Bank Tranche E 415.000 -
(Secured by first pari-passu charge on all present and falure receivables with security coverage]
of 100%.)
[(Repayable in 18 equal quarterly instalments of Rs 23,06 Crores each starting on 30.06.2023)
Suly total (A} 23,607.721 16,8.36.46/
B. Term Luans - nsecured
From Kreditanstalt fuer Wicderaufbaun (KIW) - Loan-1 170, 19 170.33
( Ciuaranieed E ihe Giovernment of Tndia)
(Repayment on hall yearly basis starting from 30122000 1l 30,12.2039 in 28 equall
installments of Euro 58645179 each, 32 equal installments of Euro 586,963.08 each and 6151
installment of Euro 586,963.)
From Kreditanstalt fuer Wiedersufbau (KPW) - Loan=111 158.85) 155,18
{Ciunraniged by the Government of India)
{Repayment on hall yearly basis starting from 30.06.2020 till 30.12.2049 in 9 equall
‘u_m:lhhuﬂsul’ﬁm 332,000 each & 51 equal installments of Euro 333,000 each.)
[From Kreditanstalt fuer Wiederaufbau (KIW) - Loan-Vil 25959 280.72|
Guaranteed by the Government of India)
Repayment on half yearly basis starting from 15.05.2023 1ill 15.05.2035 in | installment of
USD 8.91 and 24 installments of USID | 408,248 09 each )




[From International Bank for Reconstruction and Development (IBRD}- Loan-111

326.28(

161.91

[{Guaranteed by the Government of India to the extent of 0% of exposurc)

(Repayment on hall yearly basis starting from 15042022 6l 15102035 in 3 equal
installiments of USD 556.508.17 each, 2 equal installments of USD 779,500.64 each, 22 equal
installments of USD 1,693,241.41 each and 28th installment of USD 1,688.973.99.)

From International Bank for Reconstruction and Development {IBRD) Clean Technology Fund]
CTF) - Loan-111

171

=

(Guaranteed by the Government of lndia 1o the extent of 80% of exposure)

|I,Heptymm on hoall' yearly basis starting from 15.04,2027 wll 15102056 in 20 equal
installments of USEY 139, 849,43 each and 40 equal installmens of USD 279,698, 86 each.)

From Kamataka Bank Loan-]

409.10

(Repavable in 10 instalments of Rs 45,45 Crores esch and | 1th (last) quanierly instalment of Rs}
45,50 Croves starting from 29.05.2023)

1,324.05

1,423.25)

Froan European Investment Bank (EIB) - Loan-]
{{Guarantesd by the Governmend of India)

[(Tranche I - Repayment on half yearly basis starting from 26.09.2019 Gl 26.03.2035 in 32
equal installments of USD 662,000 cach. )

(Tranche 11 - Repayment on hall yearly basis starting from 15.07.2020 till 15.07.2036 in 32
egual instaliments of USD 1,999636.36 each and 33rd installment of USD 1,999,636.48.)

[(Tranche 111 - Repayment on hall yearly basis starting from 16.02.2021 till 15.08.2036 in 32
equal installments of LISD 4,003,375 cach.)

From Exropean Investment Bank (EIB) - Loan-11

129721

1,393

(Tranche | - Repayment on halfl yearly basis starting from 27.02.2023 ill 27.08.2035 in 25
equal instalments of USD 2,263,653 85 each and 26th instalment of USD 2,263,653.75.)

( Tranche 11 - Repayment on hall yearly basis starting [rom 09,03.2024 till 09.03.2037 in 26

egual instalments of LISD 4.200,740.74 each and 27th instalment of USD 4,200.740.76.)

Shont Term Loan from |DB] Bank

500.00/

(Interest @ 7.25% p.o, bullet repayment on 18.01.2024)

Sub total ()

3,880.65|

4,551.78)]

| Potal loan from banks (C=A+H)

27,488.37]

21,388.23

11} From ODthers

). Term loans - secured

ESub total (¥

E. Term loans - unsecored

[From National Clean Energy Fund (NCEF) _

iL3l

{{Repavable in 41 structured quaterly instalments. )

From Agence Francaise De Developpement (AFD) - Loan-1

243.72

307.78)

[{Ciuarnnteed by the Government of lndia)

(Repayment on half yearly basis starting from 30072006 GH 31012030 in 29 equal|
instaliments of Euro 2.333.333.33 each and 30th installment of Euro 2,333,333.43)

From Apence Francaise De Developpement (AFD) - Loan-11

§27.63

(Repayment on hall yearly basis starting from 30,11.2019 tll 31.05.2029 in 20 installments of]
Euro 5,000,000 each, The cutstanding amount as on 31.08,2024 has been paid ofT)




From Japan laternational Cooperation Agency (JICA) = Loan-]

1.470.54]

1,470.1

|{ Guaranteed by the Government of India)

T3.720.000 and 40 equal Installments of JPY 731,707,000 each. )

[(Repayment on half yearly basis starting from 20.6.2021 till 20.06.2041 in | installment of JFY

From Japan International Cooperation Agency (JICA) - Loan-11

1,685.11

1,672.63

| Gunranteed by the Governmient of India)

JPY 731,000,000 & 40 equal Installments of 1Y 730,975,000 each.)

[(Repayment on half yearly basis starting from 20.03.2024 till 20.03.2044 in | installment of

From Govenmeni of India

24917,

Loan)

|(Against International Development Agency (IDA) - Second Renewable Energy Project (INR

{Repayment on hall yearly basis starting from [5.10.2010 till 15.04.2035 in 20 equal
installments of USD 62500000 each and 30 equal installments of USD 1,250,000,00 cach
[payable in INR.)

From India lnfrastructure Finance Company Limited (IIFCL) - Loan-]

2,000.00

(Interest G 5.60% p.a.. bullet repayment on 26.03.2024.)

Sub-Total (E )

Toal loans from others (FeD+E)

3,701.10]
3,700.10]

[ Toal term loans (a=C+F)

31,189.47|

sl

(hjLoans repayable on demand :-

1 nsecured

From Banks

Sub total (k)

ic) FCNRiB) Demand Loans :-

mm

-

Grand total{atb+e)

31, 18947

27,658.12

|Geography wise Burrowings

Borrowings in India

2224175

17,072.35

Borrowings outside lidia

94772

968576

Total

—e————————
i) Foretzn carrency borrowings from vanous multilateral / hidateral agencies viz. ADB, Wordd Bank | KW, AFD, JICA and EIB have been converted anto

31,189.47

17,658.12

rupee and hedging of the same 1 done by undertaking plan vamila swap trassactyon Acurmency mierest rate swap / principal only swap/forward contracts cfc
with wvanous banks with whom company has signed International Swaps and Denvative Assocustion (ISDA) Master Agreement These derivative
transsetions have been entered into with the partscipating bank for & matunity period which may be shorier than the materty penod of the loan. The hadgong
of the foreign currency loan has been carried out ot various itervals and in multiple Tranches based oo the drawl wisder the lines of credit and also rollever
In addition to the inerest cost amd other financial charges, due to hedging of foreign currency foons, these loan carry hedgingenvative cost, which o

Tranche wise ag per the drawl under the Line of credit, thus the appliceble mie of imerest on these lines of crestit bna not been disclosed above

ii} The Company raises funds through various insruments including bonds During the perod, the Company has not defaulted in servicing of any of #s debt

service obligations whether for principal or inferest

i) Funds mssed duning the persod have been utilised for the stated objects in the offer document/informatson memonndum/Taciity agreement
iv) The company has not been declared as a wilful defaulter by any bank or fimancial instituton or other lenders

v} The statements of book debts fifed by the Company with banks/ financial institutions are in agreement with the books of sctounts

vi) Mone of the borrowings have been gunmnteed by Directors
vil) There were no stances of breach of covennnts of loans avmled by the Company
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Mute 21 ¢ Subordinated Linbilities (¥ in Crores)
Partivulars As at 30.09.2024 As on 30.09.2023 |
At Amortised Cost_| At Amortised Cost |
A) Unsecured
Oiher than [debt Instruments | Preference Shares
9.23% IREDA Taxable Uu_nnwd 1 50,008 1 50,00
(Subordinated Tier-1l Bonds-Senes VII- Repayable on 22.02.2029)
Less [ Transaction Cost on above 0,18 0.21
|49.u=g]r Idﬂﬁl
T.74% IREDA Taxable Unsecured S00.00{ 500,004
Subondinated Tier-11 Bonds - Sr-X- Repayable on 08.05.2030)
Less Transaction Cost on above 037 042
499.63] 490 5K
TotaliA) 4945 649,37 |
0y Geography wise clussilication
Subordinated Liabilities in lndin 649,45 649,37
Subordinated Liabilities outside India - -
otaliB} 649,45 64937
Note 22 :Other Financial Linbilities (T in Crores)
Particulurs As atl 30.09.2024 As on 30.09,2023
a) Mational Clean Energy Fund (NCEF) 427.3) J88.52
b) Interest & Other C Accrued but not due on Borrowings 1,015,649 621.69
(¢} Diher Payables :
MNRE Funds 9.45 9.45
MMNRE / UNDP -IREDA_Scheme Fonds (Refer Note 38(411) 176.13 680,15
GIEF -MNRE -United Nations Industrial Development Organisation (UNIDO) Project (Refer 290 273
Mote 38(41b1) F ll
Unclaimed Bond Principal * .20 {20
Unglaimed Bond Intorest * .10 136
Payahle to NCEF 017 019
Lease Linbility 16 4.000
(thers 978 7052
Total I,T.H.ll-ll 1,779.30
*Uul of the same. no amount 18 eligible o be trmnsferred 1o Investor Education and Protection Fumd
Mote 23 :Provisions (X in Crores)
Particulars As at 30.09.2024 As on 30.09.2023
Provision for Em Benefits (Refer Note No_ 38(6))
-Provision for Leave Encashment 10,064 B.07
~Provision for Post Retirement Medical Benefit (PRMB) 3287 14.78]
Provision for Sick Leave 573 4,94}
=Provision for Baggage Allowance 0,21y (.22
=Provision for Farewell Gift 0.21 0,09
(hers
Provision for Indirect Tax {Including on Guaranies Commussion) & (ithers 117.31 87.62
~Contingent provision on Financial Instruments {Loans)* 937.74] 924.000
Total 1,104.17] 1,039.71

*Including proviseon for Mon Fusd Exposurne and exgluding provision for Stage 11 loans
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Note 24 :Other Non-Financial Liabilities (¥ in Crores)
Particulars _ Asat30.09.2024 | Ason 30.09.2023
Revenue received in advance

Front End Fee received in advance 83.74] 0.
Other Advances | |
l(hhers |.H ﬂ%
thers

Provident Fund payable .63 i.66|
Statwiory Dues 540 4.1
MNRE GO Fully Serviced Bonds (including interest accrucd) (Refer Note 38(42)) 1.651.10] 1,652.32]
[Sundry Liabilitics -Interest Capitalisation (Funded Interest Term Loan) 59,60 85.97]
Capital Grant from World Bank (Refer Note 38(7a)) 133 7|
Default Risk Reduction Fund for Access to Energy Projects (KIW VI)# 9.69 9.24|
Tutal 1,844,75] 1,798,94)

iPovided by KW to cover up to 70% defiult risks of the overall pccess o energy portfolio of the Comapey under KIW V] line of credit by entnblushimert of & portfolio rmk
reserve socousd (PREAY The sand amonnt shall be wtilesed to recover ap to 70% of cutstanding debt service oblygation of the bormowes, afler exhausting DSRA, upon being

declared KPA
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Nobe 26 1 (Mber Equity * (¥ in Crores)
Particulars Asat 3009.2024 | Ax st 3092023
{5} Reserves snd Surphes
1) Specml Reverve 1,742 104 1.430 0}
i) Debenture Redempton Reserve 418 3% 42112
i) Cleneral Reserve N = 261048 1,910 48
{iv] Foreign Currency Monetary fiem Translatbon Reserve (FCMITR) (42171} (353.71)
[(v} NBFC Reserve 71283 4ol k)
[vi) Secunities Premium 361 63 -
(b} Retsined Earnings 616 b 445.52
() Effective portion of Cash Flow IW
1) Canh Flow Hedge Reserve 10579 19.26)
Total Uther Exquity (a+bre) 664837 3.29%.01
*For changes during the persod refer to Stmement of Changes in Equity
Dretails af other equity bs shown as below: (¥ in Croves)
Partheulars Asat 30092024 | Asat 30092023
Special Reserves Under Section 3601 )vil) of the Income Tax At 1901
a1 the beginning of the penod 1.581.10 131710
m:Trﬂn:hqﬁmﬂ 161 00 12193
Wiviten back duning the penod - -
Balance at the end of the period LT4LIB [RE L1
Debenture Redemption Reserve =il
Halance ol the beginning of the period 197,75 39797
* Additions / Transfers dunng the period 20,63 .15
Less . Wiitten buck during the penod - =
Balance at the end of the period 41838 42112
l
Rewerve
Bﬁ-n.lthmﬂlhﬂnl 2010 48 171048
Add - Additsons | Tramsfiers during the petiosd = -
Less  Written back during the penosd = =
al the end of the period 61 191048
Forelgn Currency Monetary lem Tronstation Reserve (FOMITR)
Balance at the beginmng of the pesiod (31837} {580,400
[Add”~ Additions | Trunsfers durng the porod (113,74 236,13
Less Amottisation during the penod 11040 9.44
[Halance af the cod of the period uzma (353.71)
INBFU Reserve (Section 4510 of RN Act 1934)
Balance af the beginmng of the penod 71283 451 £3
[Asld -~ Aditions / Transfers during the period . =
Malance at e end of the period TI283 46183 |
FerlIlu Treminm
Balance o the beginning of the period H6d,00 -
Adkl  Premium on shares ssued the peiod - -
IL:- Lhilured duning the perod for the share issus expenses (Nt of Tax Benefil) - =
[Bakance a1 the enal of the period [AXE] -
Wetmined
[Retained eaming ot ihe beginning of the pernd 7836 ]|
A IO Tor the period T AL 57991
Waﬂwﬂmﬂu Income (N1 {0.23))
: 161,00 112.03
2063 23.15

oM




{14023 141.07

| Recognition through (ther Comprebersive Incomed Experse’ (Met of Taxves) 11981 (he 34
Balance a1 the end of the period (el of Tares) 10579 ;ﬁ
T [XEiE (K]

| Mature ansd purpose of Reserves

1.1 Special Reserve:
Special reserve by besa created o avisl incame tax, dedaction under section 364 | vei) of Income-Tas Act, 1961 @ 20% of the profit before tax

arved from tbe business of providing long verm finence.  Accordingly, a sum of ¥ 16100 Crotes hae been provided for the period ended
30092024 (previous persod; € 112.93 Crores).

L2 Debeniure Redemplion Riserve:

s vrmse o Bashe |8 07BN 1) of the Companses Act 2013, the Conpasy o requered 1o create 3 Diebenturs Rodempteon Feserve (DRE) apto 25% of
the bondy isond theough pobdsc immse  The Compasry e made & provisos for DR, so = 10 schieve T requaresd amonnt over ihe teapective
tonimrs of the Tax-Free Bonds. Accandingly, s sum of £ 200} Crooes has beon peovisded for the period ended 30 09 2004 (previous parod - # 23 15
Cromes )

1.3 General Reserve:
Gemeral Restrvt o used from time b0 teass 1o transfir profit oo ritaimed carmngs for appropiusteo jpurposes, &4 the wnse o oresded by ancder
Fromm one componemt of eguity o sesthes

LA Forclgn Cwrrency Manelary lem Translation Reserve:

Foreiygn Curency Monetary Ibeai Tranalation Differencs Accownl represents unamonized [oreign axchege gainboss oo Loajtenm Foregn
Currency Bosrowings that sre ansortized over the more of the respective bormowings. The conspany s stdopted exenspeion of pars D1 3AA of Ind
A% 101, sccouding fo whach o First-iume sdopter may cowtee tha policy sdopied fow scoounting, for exchange differeotes ansimg from yanslaten of
loag=berm forengs OaTency maptary dem recogacrsd i the nancaal statemants fo the yesr endeng immadsstely before the brgumang of the fing
Indt AS fmamcial yesr o por the prevous GAAF Accomdugly, all taseschions m forega carrency sre reconded af the exchange rate provadiog =
the date of the waneachon. The exchange dffcnonces ansng on reportng of lang4erms forergn curtency monctary shema outstanding as on March
T 2008, w swbe provaslang at e end of sach year, diffevent froi theose at which they were mitially recoided during the year, of meporied in previom
i | i ame At i & "Foreign Cuvency Monetary hem Tranalstion Rewerve Accoun” and amontized over il balance year of
such long 1erms monetary Mem, by recoynition ns iscome of expense in each of such yess. Long-tern Forsign currency monetary itoms are those
winch have a evm of twelve nsonha o more of i date of enganabion. Movement of FOMITR has been alwwn in the table shove

1.5 NBFC Reserve:

In derma of KB circular mo. DNBR (PDIOC Ro 05203 10000201718 dated May 31, 2008, the Company i required 10 oreatg NBFC reserve
whder Secton 4500 of RBI Act, 193 @ 20% of post-tny profit, Howeves, being an snmss] requirensent , ni smouind has been transfermed during the
perind ended 30079 20324

L& Securities Preminm:
Seuamt iy i o3 upedd W oevond 1he presauen om oiid of shader The ivstrve can be atlored only for lmebesd purg " ! il e
provsam of the Compames Act, 2013 Expendrore on masee of sharm m chargod to the secaiiaes prosmssm soou

1.7 Hetalned Enrnings:

Retsined earnings repeesent afits sni iteins of other comwebonsive income recognized disectly in retnined eamings enrned by the Company less
divikerml diaeribsitsian aml eransfen 1o sl from other rewerves

1.8 Cashs Flow Hedge Beserve:

The Tty wees denvalivg sslnmests i porssanct of managimg o foreggn carrency sk and astorest ooty Tk msocased on bormreomgs. For
heidging Tomign cwreacy ad leeesd rabe sk, the Campany usel forsgs cammcy fovwasd coniracta, crom Currency Pwaps and misses ate swaps
Tothe axtan ihe dorvative comraeis designated mnder ihe hedye necounting are effoctive hedges, the change in Bl valee of (he hadying mstrumei
is recoynized jn *EMfective Postion of Cash Flow Hedyes'. Amsounts recognized in sich reserve are reclassilisd 1o the Stabement. of Poalit or Loss
whan il heslged isen affects profit or bos. Movement of Cash Flow Hedge Restrve has been abown in the table above




Indian Resewnble Energy Development Agency Limited
Notes o Special Purpose Finsncial Statements

Nute 27 ; Interest Incoime (F i Crores)
Particulars Period Endeil Perind Enided
30.09.2024 30002023
i) Imberest on Loams 300100 TITENT
Lew | Rebale (L1 (%]
Imterest on Loans {Net) 1032 16 226215
i} Imterest locome on Investments
“Interest on GUI Securities 697 7338
) Inierest on Dopests with Banks
Term Deposit-INK_ 7.4 17.85
-5hort Term Deposit-Founygn Currency [KE FEF]
iv) Otthes Intesest Income
~Imderest on 5B a - [ 1r]
w) Differential lnkerest [E] 213
otal 3,059,850 pEILT]
lsterest on Finsogial Axsets mensured a0 Amonised Cisl
MNote 28 : Fees and Commlsshon income (T m Crores)
PParticulars Feriued Ended Period Ended
30.09,2024 30,09.2023
Baisineis Serviee Foes
il Fee Based Incoms 17 115
jiu) Consultancy Fee - [
{in) Gurantee Commiasion 4112 L
Total business service fees (a) AR 15.50]
[fiervice Charge
(1) Government Scheme Imy | 85 536
Tutsl Service Charges - Government Scheme implementation (b) 1.88 536
Total (a+b) 5069 2086
Nobe 29 : Net gain/{loss) on fair valoe changes® (t i Croees)
|I'-1inhn Period Ended Period Ended
30.09.2024 30,095,200
|Nn:|l gainloss) on financial instruments al e valie through statement of profi
nd Joss other than ading portfvlio
i) Dernvatives
- Fair value changes on denvative cover taken for foreipn currency loaas 1315 [{IE-T
[Ense Vaiue changes
- Unrealessd 1315 {11.32)
Tatal Net gain/{los) on fnir value 13158 (1132
*Fair Vishue chasgey in this sthodale are ather than thoks ansing on scooum of arerssd inlsesl icomeaxpenses
30 :Other Incame (¥ im Crmeea)
riculars Period Ended Period Enided
02024 2 | 2 009200 200 |
|1} Revenne from Solsr Power Plant*
Sale of Power () 1.7} 1427
Less : Rebate o Customer (b) [Fi] [F
Revenue from Solar Power Plant { Net) (c=a-h) 1150 1394 |
) P et recavered 168 062
Tt (i#iitiia) 1618 2460
*{Refer Motz No. I8(28) and 38[29))
Note 31 sOther Incume (i Craren)
rticulars Period Ended Period Ended
30,00.2024 30,00, 2023
[incess Provision Writlen off [ [CEIT |
Interest on Staff loan (5] 062
Wental Income (Kefer Mole Mo 38181 .04 .
0
[E]




(% in Crares)

Period Ended Period Ended
300 2024 08 2023
LR 1.023.00
Th5.71 43027
26,31 26 30|
4019 LKL
045 Q6
a7 ['N]]
L0011 155690
*Finsnd Cosd o Fenancin] liabibites sie mexssed o (as vabue thiosgh Amortived Cost
Muie 13 : Net Translation! Transsction Exchange Los (T im Croves)
Particulars Peril Ended Period Ended
NG
Meet transd sl fransaciion w loss 905 {2061 )
Amortization of FCMITR 1040 {9441
ulal .45 3005}
Also reley Nove 18(24)
Nuobe M lmpairment on Financial lnstruments _ — Ll_ht‘r-uj
Ihﬁh-ﬂn Peried Endrd Perinnd Ended
M08
!I_.m in (11438
Total 382 111438
lmpasimend on Financial instnamenis menssned ol Amortised Cost
Fow aniarw dhinale Refer Mote Mo, J81%)
Note 4 :Employee Benelits Expense - s Cresm)
m Period Ended Period Ended
i 2024 009 2023
Sadnrs pnid 1254 2125
Comnibution 1o provident amd othes funds 243 287
Stalf wellue 569 k%l
Development expenses 1] [T
otal W 208 ]
Note 36 :Depreciation, Amartization and Impairment = (T i Crores)
Period Ended Periind Ended
Partiulany 30,0.2024 30.09,2023
|Deprecaation o Property Mant sod Equipment {PPE) (Refer Note No J8(51) 1442 1093
Iwﬁ_m Note No I8 171 03 000
Depeecusteon on Investmen| pioperty (Refer Note Mo 38 183 L] 0
Amartusion of Right 1o uss asset (Refer Note No 38301} 325 20K
Total 1806 13.0%
Mote 37 tOther expenses (% in Crores)
Period Ended Periosd Ended
b aheone. s 30.09.3024 30.09.2003
|Il.tl, Taxey and E-tﬂ- Cost T 170
3 ninid Ma e LN 430
,L‘mmmmu Costs 0,74 041
Printing mnd Statiomery 018 023
wertisement ami Pablicity 665 [T
rector's fecs, allowances and expenses 090 054
[Auditor's fees and expenses (Refer Note No 38381 (113 026
1094 1124
184 1M
010 .05
1474 a
094 0.7
035 045
608 225
A B0




Notes to Special Purpose Financial Siatements
For the period ended 30 Seplember 2024

I Company Overview

The Company is o Government Company registered with the Reserve Bank of India (RBI) us a Mon-Banking Financial
Company (NBFC). The registered office of the Company is at 1 Floor, India Habitsl Centre, East Court. Core- 4A, Lodhi
Road, New Delhi -110003. The Compnny has been acconded Schedule “A” status vide DPE letter dated 27 Sepiember 2023
and upgraded 1o - Navratng by DPE vide letter dated 26 April 2024,

Any direction issued by RBI or other regulstor are implemented as and when they become applicable. In terms of Master
Dircction — Resorve Bank of India (Non-Banking Financial Company ~ Scale Based Regulation) Directions, 2023 dated 19
October 2023 (as amended ) (hereinafier refemed as “Master Direction 2023°) the Company falls under NBFC-Middle Layer
{ML}. The Company has been granted the status of Infrastrocture Finance Company (IFC) by RI vide letier dated 13 March
2023 & is classified as “NIRFC-IFC” as per Master Direction 2023,

Equity Shares and Non-Convertible Debt Securitics of the Company are listed on National Stock Exchange of India Limited
(NSE) andfor BSE Limited,

The Special Purpose Ralance Sheet, the Special Purpose Statement of Profit and Loss and the Special Purpose Statement of
Changes in Equity (SOCIE) are presented in the format prescribed under Division 11 of Schedule 111 of the Companies Act.
2013 for NBFCs that arc required to comply with Ind AS. The Special Purpose Statement of Cash Flows has been presented
as per the requirement of Ind AS 7 —=Statement of Cagh Flows™,

2. Disclosure in respect of Indian Accounting Standard (Ind AS)-10 “Events after the reporting period™

Approval of Special Purpose Financial Statements

The special purpose financial statements for the period ended on 30 September 2024 were approved by the Board of Directars
ol the Company and suthorieed for issue on 14 Oclober 2025, The Special Purpose Financial Statements have been prepored
by the Company i relation to the proposed fund raising sctivities including issue of equity shores through Cualified
Institutions Placemaent (1), as required under the Securities and Exchange Board of Dadin {Issue of Capital and Disclosune
Requirements) Regulations, 2018 as mmended from time to time (*ICDR Regulations™),

3. Disclosure in respect of Indian Accounting Standard (Ind AS)-12 “Income taves™
A.  Tax recognized in Special Purpose Statement of Profit and Loss

(2 im Cruresj
Particul Peviod ended Period ended
Currenl tas evpense relating fo:
| Cusrrent period 129 FIENS
Enrlier periods® - -
| Sub Total (A) 17281 20305
Deferred iy expense
Ohragariabion sl reversal Dﬁ:ME differences [ %] 3707
Sub Taotal (R} (%, 70} 307
Total (C=A+H) 164,21 240,12
Tax Expenses{svimg) recognized on Remeasurements of the defined benefit plans. and % 83 (5401
Effective portwsn of gain{loss) on bedging instrument in cash low hedge reserve (1Y)
Total Tay recognicrd in Sperial Purpose Statement of Profit and Lo (C+0) 200,74 156.12
*Dietormimed m Corvend et iod
B, Tax recognized in Other Comprehensive Income
(% in Croves)
Period ended Period ended
| Recichlary 30.09.2024 30.09.2023
[ tncome T Tax on e mewsurement of the defined benefit plans (3,76) (0.08)
| boeonme Tas an effective partion on hedging imstroment in cash Now hedge reserve a0 29 [53.93)
| Tatal Tay recognizeed in iher Comprehensive lneome _ 36,53 (54.01)
C.  Reconciliation of tax expense and aceounting profit
(¥ im Crores)
Period ended
Particulars 30.09.2024
Profit & (4] before Tax 1080 8
Apphcable income tax rate (Sl 25 1%
Expected Income tax _,rghﬁhdﬂ o, mn




Notes to Special Purpose Financial Statements

Fow the perisd ended 3 September 2024

Tax effect of income tax pd justirents
Deprecustion , amartizatson & Loss on sele of Property, Plant sl Equipmient (PPE) L] B4l
Deeficrred lems & CC1 adjustiment 109 008
Treatment of Foreign Curreney Monetary lem Translatson Reserve (FCMITR) (3 49 518
Imgpanrmmend on Finapead nstroments 11,68 7.84
Disallowance w 430 af Income Tax Act . 1961 ] Bl
Deduction s 3641} of Income Tax Act, 1961 (51.68) {36.26)
CSR expenses & Others i 1.25
Other deductible tux expernes {000} -
Exoess Tax Provided 007 0ne
Tan experse relating 1o cather perods - o
Total tax expenases in the Special Parpese Statement of Profit snd |Loss 00,74 18612
Actual effective inconie iy rate on Book lncome | %) 18.57% 30.7T%
Movement of Delerred Tax
Far the Period ended 30.09.2024
(2 in Crores)
Netbalance | Recomnired | Recognized | Net balance
Particolars ssnl 7 in (hiher s nl
sEseas | SR S OCY Equity | 30092024
Dieferred Tay Assets
Provissom for Indinect Tax £ Other on
| Guaranice Comemisaion_ i b § .19
Provisson for Ensployee Benelits im {1.62) 376 406
Prowvssn for lmpssirment on financial
; is 58 84 {10.72) - MA12
| From End Fee - Dels in Mool 34 62 1309 = . H8.61
Share (¥ {11 TH) = , 549
Total Deferred Lay Assels 449,97 (0,25} 376 - 45347
Dreferred Tax Linbdlitics
Depreciaion & amonization 43 B (1343 - - 4252
Foacign Cumrency Monetary liem ;
| Transation & FCMITR 11472 (8.58) 1065, 14
T on 1 057 = 291
Totsl Deferred Tas Liabilities 160.52 {£.95) L 15157
Net deferred tay aseUiliability ) 28944 &7 37 . 30190
For the Period ended 300092023
(¥ i Crores)
Net balance “""I'.'H" Ricognined Revognleed Nel balance
Particulars Al Ml and in OCI in Chiher st
42023 | PEOCES Lty 30.09.2023
Deferred Tan Avsely
Prowision for Indirec! Tax & (ther on
G « JiRR 123 2500
Provisaon for Employee Bencfi 942 (6 14) 008 315
Provesson for lmpasrment on financal
39363 (3663) . 5701
Front End Fee - Defermd m Books 4K 95 (] - - 3016
Total Tan Asseis 475N {40.33) 0.0% - 43562
Deferved Tax Lishilities
Deprecintion & anwsrtienton 45.75 {0.27) - - 45 4%
Foregn Corrency Monetary [hem ] :
Tennsitian K (FOMITR) 128,50 3113 125.38
Transsction cost on Honds 0al i 14 - - 0,75
Tatal e ] ' 17467 (4. 20) - . 17161
Net deferved linbiliny ) 30100 (37.07) [ . 264.00
Deductible temporary differences [ unused tax losses | annsed tax credits carvied Torwand
[ Farticulars As 2t 30093024 | Eapiry date | Avat 30.09.202) |
Deductible wmporary differences futused tax
Lomscammcsed W oredits tor which no defermed tax MA -
asiet has been recognoed




s

Motes 1o Special Purpose Financial Siatements
For the periosd endesd 307 Seplember 2024

F. Aggregate current tax and deferred tax that are recognized directly to Other Equity /OO

(¥ i Crares
Particut Periad ended Period ended
Tax on re measurements of Delied benelit Plam {3.T8) [T
Tax on Effective portion af gainf{loss) on hedging sstiument in cosh flow hedpe reserve 40 30 (5193)
Total 3653 (S400)

Uniisclosed income

There were no transactions nol recorded in thee books of aecounts that has been surrendered or disclosed s income during
the current and previous period in the tix assessments under the Income Tax Act, 1961, Thus, o firther acesunting in the
books of accounts is required.

Disclosure in respect of Indian Accounting Standard (Ind AS)-16 “Property Plant and Eguipment™
Decommissioning liabilities included in the cost of property, plant and equipment

As per Ind AS 16 Property, Plant and Equipment, Appendix A “Changes in Existing Decommissioning. Restoration and
Similar Lisbiliths", specified changes in decommissioning. restoration or similar Hability noeds 1o be added 1o or deducted
from the cost of the asset 1o which it relotes; the adjusted depreciable amount of the asset is then deprecisted prospectively
over its remaining aseful ife.

As per para 55 of Ind AS 16, the depreciable amount of an asset is determined alter deducting its residual value. The amount
of decommissioning lishility and residual wvaloe related to solar plant i mot  relishly  ascertainable,
Henee, decommissioning lishility related 1o the solar plam and the residual value have not been considered, Further, the
management is of the opinion that the decommissioning cost (net of residual value of the solar plant), shall not be material,

Ivisclosure in respeet of Indian Accounting Standard (Ind A%)-19 "Emplovee Benefits®
Cienernl description of various delined employec's benelits schemes is s under:-

s Provident Fund : During the period ended 30 September 2024, the Company has recognized an expense of 2 1,49
erares (previous period : ¥1.34 crores) n respeet of contribution to Provident Fund ot predetermined fixed pereentage
of eligible emplovees’ salary and charged (o Special Purpose Statement of Profit and Loss.

*  Nutional Pension Scheme / Superannuation Benelit Fund (Defined Contribation Fund) : During the period ended
30 September 2024, the Company has recognizsed an expense of ¥ 1.12 crores in respeet of contribulion to National
Pension Scheme (NPS) (previous period: 2 1,00 crores) st predetermined fixed percentage of eligible employees” salary
mnd charged 1o Special Purpose Ststement of Profit and 1.oss.

(hiber Benefits:

=  Farned Leave benefil (EL): Acerual 30 days per year, Encashment 2 times in a calendar year while in service.

Encashment on reticement or superannuation maximum 300 davs inclusive of HPL

For period ended 30 September 2024, the Company has recognized ¥ 147 croves(previows period: 1,47 crores ) lowards
cirrned leave as per actuariol valuation,

#  Hall Pay Leave benefit (IPL): Accrual 10 [ull days per year. No encashiment while in service. Encashment on
retirement or superannuation maximum 300 days inclusive of EL.

For period ended 30 September 2024, the Company has recognized 2 0,17 erores{previous period: & 0,73 crores) towards
Haolf pay leave as per actuarial valuation,

e Gramity: Accrual of 15 days salary for every completed year of serviee. Vesting period ks 05 years, and (he payment
is limited 10 20 Lakhs subsequent to the pay revision applicable from 01 January 2017.

As per actuarial valuation for the period ended 30 September 2024, Net Assel recognized in Special Purpose Balance
Sheet towards gratuity is T 0.98 crores (previous period: T Nil crones) for on roll employee, whercas ihe assets held of
¥ 13.19 crores against the liability of T 1221 crores(previous perind: ¥ 1206 crores against the Hability of ® 10,74
crores),

s Posi-Retirement Medical Bemefit (PRMR): The Company provides for the defined benefit plans for Post-Retirement
Medical Scheme using projected unit credit method of actuarial valuation, Uinder the scheme eligible ex-emplovees and
eligible dependent family members are provided medical facilities.




MNotes to Special Purpose Financial Stalemenis
Fusr thie period endead 30 Seprember 2024

Baggage Allowanee: At the time of supermnuation, employees are entitled to setthe ot a place of their choice, and they
are eligible for Baggage Allowmnee,

As per sctuarial valustion for the perind ended 30 September 2024, towards Baggoge Allowanee the Company his
provided 2 0,02 crores (previous period: 2 (.01 crores).

Farewell Gifiz At the time of superannuation of employvess, oompany provides farewell gill 1o employee us per policy
framed for this purpose, Vialue of gifl i determined on the basis on designation of the superannuating employee.

During the period endod 30 Scptember 2024, the Company has provided / {rocognized) towards the Farewell Gifl 2 0,02
crones (previous period: 2 0,00 cromes),

The summarized position of varkous defined beneflits recognized in the Special Porpose Statement of Profit & Loss,
Other Comprehensive Income ((C1) and Special Purpose Dalance Sheet & other disclosures ane os under:-

Change in the Present value of the abligation
i
Period mrmedd 1. "HAN | Farewell Gil
Pl caied |~ (Fonie” ( it
Present Value of Oblymtion | 30.09.2024 12,19 567 .03 024 6 KR 0.20
st the beginning 3009 2023 [TRE] 415 697 0.22 1184 .11
10.09.2024 04d 02l 033 [T 061 0ol
bz ik 30,09 2023 041 615 026 0.0 051 000
3000, 3124 034 058 047 anl 0 &% o2
SN VIR S BWI2 | 0w 045 069 obi | 028 001
J 3009 2034 - [ T1-] [ - - -
How Acquishen .09 2023 - : P - F :
300 N34 - . - - - "
Past Servioe cosl 0.09.2003 = - = = - -
0092024 | (0.89) [0.1%) (62} i {0.55) [T
Seneil:Prid 30093013 | (1.14) {0146 (0.&3) oo | (o,19) 000
Actunnal Lossi{ping on 30090 2024 {16} {61} 017 (O} 15 0% 00
obligations 07 2023 002 [TNE] 0152 0,01 [IE]] ({018
Present Valoe of obligntion 30 0¥ 2024 122} L] 1.0 024 1287 21
at the end 30,00 2023 [k 494 07 022 14.7H 005
Change in Fair Value of Planned assets
e i b ety
Particul Period Sick Leave [Elnﬂl.uvd!“; ]M! | Elnmlii
ended (Fanded)
Far value of plan soets ool | 30 09 2024 1240 - - i
| the beginning Jpe2ai] 1189 - £

30 0 2024 .00
3009 203F

Mafference in opening N

30,09 2024 {119
40,019, 2042 ] .24

Actial Retum on plun asscis

I CP 202 | (0.03)

oo fe I Ba o fa |
e e g e o]

NN INCN LR CREREN BN I 1

@ fd Fd fd dd dw dw R B Q0 Q6 Qe dw JE fd |

Koty charget W09 2023 | (0.01) :
= 30,09 M4 [0 *
Emplover contibastions 3009 T ToF = =
Fund received from other 30,09 2024 020 - - =
| exganuation H 09 2023 = z = 3
wmxoM] 09 - .
Secfits poid MM | (1) . 2
Fair value of plon ausets ol 3009 2024 1319 . -
the e mEN2I| 1206 . 5
Amaount Recognieed in Special Purpose Balance Sheet
== = _ o (¥ im Crares)
Period Coratuity Leave i 1] arewell Gift
ok ended | (Funded) Cafun E
Estimated prosent value of | 30009 2024 1221 in 1006 026 | 3347 021
obligations at the ond 3004 2023 10,74 494 BT 032 14 1 009
Farr vishue of plan assets al 3009 2024 1319 - - % = =
the end M0 (9 2023 1206 . = - E .
Mt (Liabiday) | Asset 30,09 2024 098 i7 {106} 026 1287 {021)
mwoognined m Balance Sheet | 30.09 2023 - 4.94) (5.07) o1 | (47 {0.09)




Notes (o Special Purpose Financial Statemenis
For the period ended J0™ September 2024

< Amount Recognized in Special Purpose Statement of Profit and Loss

i i L
Period | Gratuity | Siek Leave | Earned Leave | Daggage | PRMB | Farewell Gift
PFarticulars i [Funded) {Unfunded
; ] N T 058 097 001 D7 002
i it 0092023] 0,30 u;s 069 ool | 034 00l
30092024 (0.44) 021 033 [ [ ol
AL S 30092023| 04l 013 026 00l_| 05l 000
weee|  04s = > B : :
Pipeeted i oo plon wert. [ S0 3003] 040 : = A - .
Net actuarial (Gain) / loss WHNM] 006 (061 017 - 15.0% =
revognized W3] 049 (] [(E] [IT] {0 ) 003
Expense recognined m Profia | M0 06 2024 [RE] 017 147 003 149 002
& Lors Statcment 3009 2023 02K k] 147 ol [ L] ]
Eﬂm W:‘dmm w0e2024| 010 . - - 15,08 -
e s o] - 013 052 001 | Wi | oo
< Actuarial Asswmption
Pirtcnd Period | Gratuity | Sick Leave | Farned Leave | Baggage | PRMB | Farewell Gi
ended | [Funded) (UnTunded)
0092024 | 700% 7% 703 % T03% | T0i% | 703%
Fiecou vl 0092023 | 733% | 73i% 7313 % TH% | T%] 7%
. 3009 20 650 % 650 % 6.3 % .50 % 640 % -
Re oi-Sefeny ereswe 30093023 | 650 | 650 B50% | 63 | 6o .
3009 2024 i i
Method used womn] "¢ PUC PUC [ T P
& Sensitivity Analysis of the deflined benefit obligation
= . ¥ in Crores)
A lmpact of the change in discount rate Gratuity ave | Earned Leave RME | Farewell Gift
(Funded) {UnTuinded)
Present value of obligation ot the end 1221 512 1004 D36 | 3387 [T5]
Impact die o Increase of . 50% {048} (). 20 ) [T NED {0.01)
| Impact due po Decredse of 0 30% 032 __ 021 ___ns2 0.0} 119 1 oo
| 1) Impact of the change in Salary increase | Gratwity | Sick Leave | Enrncd Leave | Baggage | PRI | Farewell Gify
Present valoe of obligation ot the end 1221 (37 10.06 0 | By 021
of 0 5% [N]] 02l 0.52 001 1] -
Impact duoc to Decreane of 0 5% 1) {020 (0 45) o) | (118 .
Senamiveses dast B0 oty & wothely s are medt "w—i‘“khh-“m' s ak iade of ol
PR e, e of wlp bediwe onl & life evpoctency we not applicalds

PRME scheme bocwma unded w o 722 Doiober 2024

o Performance Related Fay

During the period ended 30 September 2024, the Compauny his made o proviston (el of reversal) of £ 4.72 crores
{previous period: 2 1,73 crores) towards the perfommance related pay. An amount of T 600 grores was pakd during thi
period (previous period: 2 7.07 crores) to the eligible employees as per the underlying scheme.

7. Disclosure in vespect ol Indian Accounting Stundard (Ind AS) <20 “Accounting for Government Grant and Disclosure
of Government Assistance™

a)  Grant for Capital Assets
Waorld Bank Clean Technology Fund (CTF) Grant: -

Waorld Bank CTF Grant received related 1o Imangible assets are treatod as deferred income and are recognized in the
Special Purpose Stdement of Profit and Loss on o systematic and rtional basis over the useful life of the assel as o
deduction o amortbzation expense, Refer Note 38(17) o Special Purpose Financial Stalcinents,

The Company has received totsl Grant of 2 Nil erores during the period ended 30 September 2024 (previous perind: 2
1.60 erores) ineluding reimbursements to the Company and direct disbursement to vendors, The Company has diselosed
T 1.33 crores as balpnee grant (previous period: T 4.86 crores) lowands the procurement of intangible assets 6l 30
Seplember 2024, The Company has disclosed the sabd grant as “Capital Grant from World Bank - Clean Technology
Fund {CTF)” under “Other non - financial liabilities™ (Refer Note 24) 1o Special Purpose Financial Ststements. The
mowvement of Grant for Capital Assets is as follows :




Notes to Special Purpose Financial Statements

Foar thee period embed 307 September 2004

i 30092024 nmnn |
Upeming Halance 152 415
| Gt received during the perod X b &0
Lirunt recogrurcd m Specel Purpose Sttement of P&L .19 :
Closing Balance 133 [
b} Revenue Grani

The Company has received o revenue grant “Technieal Assistanee™ (TA) from World Bank, smounting to & 0,31 erores
duiring the period ended 30 Seplember 2024 (provious peciod: £ 2,31 erores) for engaging external consuliant 1o pssess
loans applications under Workd bank line of eredit, The Company is in complionee with Ind A% 20 “Coverment g
and assistance™ and has adopted o present its revenoe grant as deduction to the related expenses.

Following table discloses the amount recopniaed in the Special Parpese Statement of Profit & Loss: -

.
Periedended | TA Component received|  Expenses incurred against the TA F‘“ """"""‘5 "“"."};ﬂ'.""""! !
3009 2034 FET 3l -
30 09 2073 231 23 | -

K Disclosure in respect of Indian Accounting Standand (Ind A%)-23 " Borrowing Costs™

8

£ Nil crores (provious period: £ Nil crores)

Disclosure in respect of Indian Accounting Standard (Ind AS)-24 “Related Parties Disclosures™
Ao Disclosures for Other than Govi, and Gov, Related Entities

List of Related Party
As al 30092024
Key Manigement Persannel (KMI') v
Name of Related Party [
[ Sho Pradip Kiuniar Das Chai ing Director 0104 2024 10 10,09 2034 _
A Director- Finanee & Chiel’ Finoncial Officer 0,060 2024 10 30,09 2024
D Digny Kannar Mobanty Add]. Charge of Director (Projects)* 01 04,2024 10 04 09,2024
["She Padam Lal Neg Ditectin  Cuneinment Nominee 01 04 2024 10 301 09 2024
Shri Ajay Yaday Derector - Gesvernenent Nominee H 0 2024 1o 04 0% 20124
Shn N Bralwmbdhan Dhrcton - Indepondent Dhrocton 01,04 2024 fo 3009 2024
| [ Jaganiuth C M. lodidhar Drarggtor - Independent Director 01 .04 2024 1o M0 09 2024
‘Shin Ram Nahal Neshad Petceton  Irdopenderd [hroctor 01 04 2024 1o 30092004 _|
Smt Hoben Rawa Drecion - Directon 01 04 2024 to 3009 M4
Smt Elta Madan Company Secretary & Compliance (fficer 01 14 N5M jo 30 0% 2024
Sulvshbinry/AsnciatedV = =
| Nams of Hetuted Party Type of Relatinnship Feriod
TREDIA Global Green Encrey Finance I1SC Lul_| Subsidiary 07,05 3024 10 30.09 2024
* Al Riler Note 3811}
As at MLDD. 2023
ent Personnel (KMI') —
fin Period

Shri Pradip Kumar Das

Chadtemn & Managing Direcior

00,04 3023 1 31 082023

Al ) ol Ihirector (Technical ) * 01.04.2023 1o M).08. 24023
Shei Madaim Lal Negi [Mrecior - Ciovernment Mommes 01,04 2023 1o 3009 2023 |
i Agary Yodwy [Mrector - Covernment Nominee (1104 2023 b 30 0492023
_&hﬁﬁhﬁilﬂnﬂ.ﬂtm [Meecton - Independen Dirccton ] m:'i'ﬁm}um:m_!
3 dugannath C. M. todidiar « | Dharector D104 20273 o 30.09.2023
| Shei Ran MNihal Nishad M"ﬁ 004 2023 o 30009 2021
Serik. Rodein ol - Dhrechor 01,04 2075 W 3009 2023
| I R C Sharma GiM (F&A) & C el Frmmcial Cfficer® 0 04 2023 to 30 (6 300
| Semt Bhta Madan Company Secrotary & Complisnce Officer 0104 2023 bo 30.09 2023 |
o lu,E-l_yhbuw-.mu'_uldﬂfmh-nﬁd-ﬂu!—!-:lIlm

wa INI00T-IREDA dated 17 Ocsober 2053

Fartherr, Dy, gy Komman Mabomry, Deccto (1

Company s place of Dr. 1O Shoarmm, (M (FRA) woe 0 16 Octobeer 2033
Vwrthey, MSRE vide DThee Credier Sas 171200 T-REDA duted 17 Mharch J004, have eninested the sddinonal charge of the post of Dvssens | Toshnusall, ke Shei

Fhijy Kmmmas Mbbassty, [rccsse (Finnnce), for o pevsod of & (s ) monibs w e [ 85 March 20240, or 4l the appoument of

awillevs, whichever i ihe sarlaest

Consexquend b the appooval of DFE. ke post of Dwecior | Tech

1) b b podenagnatenl o Divestor (Pregects}

Bt B ogpnsibed i o Fimancasd Oiffecer (CFO) anad ey Managonsl Porammed (KAF) of tha

repular iwmlenl, o usiil Barthes

i IREDA wel X7 e 2024




MNotes 1o Special Purpose Financial Statements
For the perion ended 30% Seplember 2024
Trusts | Fonds unier control of the Company
s IREDA Hmployees Contributory Provident Fund Trost
s IREDA Hmployees Gruity Fund Trust
*  IREDA Employee Benevolent Fund

i Compensation (o KMPs

{¥ im Crares)
Period ended Period ended

Prrticalars 30.09.2024 30.09.2023
Short-term henefits

- Sitting Fee (o Independent Directors) 037 03s

- (hers (Salary) 102 omn
Post-employment benelils LR 008
Totsl L. .20

Note :-

o The Clasman psd Manoging, Direcios, Divector (Finmmee) s Divecton (Techmicol) bave also been aflowed stall car including privaie joumey o a
ceiling aff 1000 K, per ivonth on payiest of monshly changes ns per Departnent of Pablic Emerprises gisdelines

& Conmsbution powands Ctity Fusd, for Fusctional Diveciors i nol ascerninahle separately as the contrdbtion fo L1C 18 it made employee wise

o Pronvision for lewve ancishinenl, posd-relsnnient medical benefil, foewall gifl ete. io lmctronal director have been mibe on e hasis iof octsanal valuation
ol are mn oddibdon to (e ahove given compensation.

i  Loans & Advances to and from KMPs:

E i L peres
Period ended Period ended
Parficulars 30.09.2024 30092023
Loans & Advances ta KMIP
Balwnoe m the beginning of the period 033 040
Loan & Advances given during the pernd 122 0.12
Repayments received duting fhe period 006 0.04
Interest charped during the period b2 -
Inserest received during the perod 1104 004
Balamce af the end of ihe period 148 0.43
Perlad ended Period ended
i 30.09.2024 30.09203 |
Loam & Advances from KMFP
Balarnce at the beginmng of the perod . -
Loan & Advances grven during the penod . -
Balance st the end of the period - -

Major terms and conditions of iransactions with relaied partics

I, Transactions with related partees ane made on tesms equivalen 1o B th peevail i anm ‘s length iransactions
2. The remunerution and loans & advances 1o Key Mosagenial Personnel ure n line with the service miles of the Company

3. There ure i pending conmmitments i the related parties

B,  Disclosure for transactions entered with Government and Government Entities

12
Nature of Nature of Transaction | Tramusction Halance BRalamer
Name ol Government Helationship Tramssction daring peried | during period asat asal
promslistintores with the ended ended | 30.09.2024 | 30.09.2023
Compamy M09 2024 30.09. 2005
Mimstry of New & Renewable | Admmmamatnee Loan Repayment -
Energy (MNRE] Mmary 1A [ 1042 10.25 23042 245.17
Interest Pay ment 0.590 0.96 . -
Crunmnbee Fee
-yt 1867 75.00 ‘ !
GO Fully | GO Fully
Serviced Serviced
Raising of taxable 5:“'“"]_ s:"". ks
bonds on behalf of i ies -4
oo sloo0 | 61000
{GAH Fdﬁ' . - SerealA. | Seres 1A
Serviced Bonds) raond 2050
Sencill | SenexIB
K000 1000
Total: Taotal:
L4t | 164000




Notes 1o Special Purpose Financial Statements
Fase iie potivd ended 307 Seplember 2004

The Company is a Central Public Sector Undertaking (CPSU) under the administrative control of Ministry of New &
Rencwable Encrgy (MNRE). Government of India. Transactions with Govemment related entities cover transactions thai arc
significant individually and collectively. The Company has also entened into other tromsactions such s telephone expenses,
air travel and deposits etc. with other CPSUs. They are insignificant individually & collectively and henoe not disclosed. All
transactions are camicd oul on market terms.

Significant transactions with related partics under the control / joint control of the same government are as under: -

111 eroves vn 10 Sepreniber 024

(T in Crores)
Nature of Transaction Transaction Balance as at | Balanee s ot
Name af the Company Heunbnethin during period | during period 30092024 | ML09.2023
i 9.2 I T
Hewa Llirs Mega Solar Limiled Repayment of Loan 1511 335 196 54 192.78
St Bank of [ndia Repuymend of Loan .34 0.39 L1y (KL
I Engsneering © I
"W AR Repiyment of Loan 406 15.56 HNIE el 44
SIVN Green Encrgy Lid Loan - 152991 15009
Life Insamance Corporation of Ioia | (et - Broeh 0.03 004
5 M-u-““
NBCC (ndsa) Lamided 0% 0. 1] 01
i 1] Charges 54 B
Solar Energy Corpormtion of Indis :.‘"""“"‘"! of . . o 009
Central Warehousing Corportion (e Sanituraton 0l 03 -
Imbermct
Power Grid Corporation of India Lid Connectivity noF
Charges
Isstitute of Wind Hental I .05 - oa2 -

*Purtaim b M5 Baosdcast Engmoonng Comsubtants India Limsed (0ETTL) which is a Contrad Pulilc Seinon Enterprine (U751} haveng Lo swtsiabing of

Dusring the period, the Company hos also received intercst of 2 84,55 crores (previous period: 2 78,28 crores) and repayment
of pringipal of 2 19,51 crores (previous peried: @ 19,20 crores) on the loans o govermment related entities, Farther, an amanm
of ¥ 185 crores (previous period: @ 536 crores) has been pceounted for as Service Charges towards the various sehemes
{mplemented o per the mandate of the Government of India (GO1), Refer Note 28 1o Special Purpose Financial Stalements.

. Transactions with Employee Benelit Trusts in Control & Sobsidiary of the Company :-

(® im Croves)
Transaction Transaction
Name o Related | Natwreaf Nature of during peciod | during | Paiteccasal | falesce s at
Party Relation Tramaction eoded period endid Dr. ! 1O
.m0 | soesaws | PRACRN | IDe/Ce)
IREDA Employvess Employee and
Contribustory T"I:'E:':t:" Employer 167 367 Ay (0 A3y
Pror et Fund Trss Coeitmbul mam
IREDA Employees Tinasat Under Contribution fim LIC |3 053 5
ity Funed Trost Conirol ' m 4
IREDA Giobal
Circen Energy Subskdiary Equity Investmeni 26.00 - 2600
Finance IFSC Lid
IREDA Global ;
Oreen Encigy Subsidiary | Fpenses on behalf 047 ; 047
Finaiwe [FSC §id Iy

Laoans or sdvances in the nature of loans granted 1o promoters, directors, KMPs and related parties (os delined under the
Companices Act, 2013, either severally or jointly with any other person that arc;

{0} Repayable on demoand or

ib) Without specifying any terms or perbod of repayment

— (2 in Croves)
As at 30091024 As 31 30,09.2023
Type of Borrower Amount of boan or e age to totsl Losns Amoani of loan or %% apr 1o fotal Loans
wdvance in the nature | & Advances inthe | advance in the nature of & Advances in the
_ofloan oututanding | maturcofloans |  lessoutstanding | matureofloams |
TFrnmmsiten
mg Nil, NiL
iher Reloted Partics
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Notes to Special Purpose Financial Statements
For the period ended 30 Seplember 2024

[iselosure in respect of Indian Accounting Standard {Ind AS5)-27 “Separate Financial Statements™

Imyvestment in Associate [ Subsidiary / Joint Venture

The Company has incorporated a wholly owned subsidiary company named as “IREDA Global Green Energy Finance
IFSC Lid™ in 1FSC (Intemational Financial Services Centre)=GIFT City (Gujarat Intemnational Finanee Tee=Lity) on 07
May 2024, which shall provide debt denominated in foreign comencies Tor financing renewsbhle energy sector, The
certificate of commencement of business for the said company 5 yet 1o be received, There is no operational eetivity
during the quarier cxcept that o sum of T 047 crores hos been incurred towards pre-incorportion ¢ commencement
related netivities incurred by the Company, The same sholl be consolidated upon the receipt of eommencement
cenificute,

it im

As uit 30.09.2024
2600

Asal

NIL

LN

The Company intends to incorporate 8 Wholly Owned Subsidisry Company for retail lending wort. ronflop solar, PM
KUSUM scheme and other B2C segments. The request in this regard has been submitied o the administrative ministry,

Compliance with number of layers of companies

The Company has complied with the rules specilied in Companies (Restriction on number of Layers) Rules, 2007 during the
current and previows penod.

Compliance with approved Scheme(s) of Arrangements

Mo scheme of Arrangements has boen approved by the competent authority in terms of sections 230 1o 237 of the Companics
Act, 2003 during the current and previous period.

Disclosure in respect of Indian Accounting Standard (Ind AS)-33 “Earnings Per Share (EP'S)”

A, Buasic EPS

Pasic carnings per equity share is caleulated by dividing the net profit or Joss for the period atiributable o equity shiareholders
of the Company by the weighted average number of equity shares outstanding during the period. The calenlation of Busic
EPS is as follows;

Parilcalars Period ended Periad ended
Profit / {boss) fior the penod. attnbitable (o the equity shancholders of the Compary (¥ crones) 131-41 ST

| Farmings wed i caleulation of basw: earmings pet share (A) (¥ crores) _T7142 37931

| Weighted average number of ordinary shares for the purpose of basic camings per share (B) | 268.7764 706" | 2.2846,00,000
Face Value per Equaty Share (in ) 10 (1]

Hasic EFS (AH) (in T) e o 187 1LY

*The {owmpury ha commplesed ny Inimal Publis Oiermg (1) of 67, 19,410,177 oyaery darcs of D valac of FI0 cach, combateng oF frrsh sssmr 40,5100 700

expuity shores and am offer for wale (065 of 26577206471 oquaty shawes on 29 Novemnber 2003
B Diluted EF's

Diluted earnings per share is caloulated by dividing the net profit or loss for the period atiributable 1w equity shareholders
and the weighted average number of shares outstanding during the period ane adjusted for the effeets of all dilutive potential
equity shares. The caleulation of Diluted EPS is as follows: -

arilculnr Period ended Period ngﬁ
E I o) fu-rlbe H!ﬁ 2 1 (e exjia rﬂlgﬁwn [ the Company (¥ cromes) 77043 570 31
7 sl ¥ crones) T71.42 57931
Weighted average number of ordimary mh_m_imﬂ pet share (B)|  268,7764,706° | 3,28 46,00,000
_Face Value per Equity Shase (in T) L] [[1]
Diluted EPS (AMR) jin T) 137 154

*The: Company has completed s laital Publse Ofcrimg (1P0) o 67,19.41_177 eqpry shares of e vahue of T10- exch. consising of (b e 4011 63706

onpmity shares amd an ofliey B sale (DIFS) of 26,87, 76,471 eguity shades on 79 Movemiay 305

Disclovure in respect of Indian Accounting Standard {Ind AS)-36 “Impairment of assels™

The Company, o cach balance sheet date, assesaes whether there is any indication of impairment of sny assel andlor cash
generting unit. I such imdicstion exists, asscty are impaired by comparing carrying amount of each asset and/or cash
generating unit 1o the recoverable amount being higher of the net selling price or value in use. Valoe in ase is determined
from the present valoe of the estimated future cash Nows from the continuing use of the assets. The Company has po
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Notes to Special Purpose Financial Statements
For the period embed 3™ Seplendher 2024

Disclosure in respect of Indian Accounting Standard (Inid AS3-37 “Provisions, Contingent Liabilittes and Contingent
Assets”

) Contingent Linhilities

AR | AT 0003030

Particulars
a) Claims agmanst the Compuny not acknowledged s debd
lem

| Incomne Tay cases ' _ = 1% 30 23366
_ ? Tax nd Groods & Service Tax (GST) cines ! 37148 23769
[ 4 i
| b} Cusraniees exchading finoncial gastmices:
i Ciusroniees 1545 19 224 65
, u__Leter of comfior / Payment Order Instrument rssued and outstanding 901 83 409,63
| &) Other money for which the Company 14 contingently liable
i Property tax i respect of Office & Reswdentud Buddings { Refer Note 38 (32) 10 Special Undeterminable | Uridat hie

| Purpase Finmneial Staterments)

'Income Tax
Far period ended 30092024

Thiss pertaans o Income Tax coses for AY 201415 and AY 2000-21 wiveh are pending before the CTT{ Appeals), while case for AY 2022~
23 b been moved for rectification under Soction 154 of the Income Tax Act The Comparmy 1 hopcful of & fovourshle outcome m respect
of the varous sscs covered wunder the appoal and thus except for the rsaes decded agarst the Comparsy o oifer years, for which reasonabic
provision has boen made, no further provision has been conssdenad o nedeeary

For the Income Tax Cases of AY 2000-11 to AY 2018-19 (except AY 3014-15, which is pending before CTTIA L, the order for appead effect
of CTT{A} is sull aveited  Vowever, the Company bas provided @ 14 80 crores (previows period Nil crores) for matters nit allowed in the
frvour of the Company and halance demand, ahbough st finally determined, is not considened o5 o comtingent Lability as no outflow s
consicerid probable fisr the tems allwed . Aoy adjustroent shall by acoouivted for upon receipt of the respective orden. Further, the Company
Tens (ilesd appeal with the ITAT For matiers neot oflowed

For the Income Tax Cases of eardier years (AY 1998.99 - AY 2000-10), the Hon'ble High Court off Dellii decided the WRIT petition in
favour of the Company vide order duted 08 Decenvber 2023 and pronounced that the mscsement proceedings concerning from AY 199899
1o AY 200%- 10, parsuant to the orders of the Tribunal dated 21 November 3014 and 29 May 200 5, have beconie time-baried mned thus directed
the A} ioaccept the retumed income and paes the consequential pden. Such consequential orders are awaitod and amy adjustments shall
e accounted for wpon recespd of the respective orders.

For period ended J0009, 2023
Incame Tax (Income Tas Cases = AY 1P5-99 — AY M009-10):

Thas mncludes ncome Tax cases for AY 1995-99 10 AY 2002-08 were referned bock on the dincetion of Hon'ble High Court of Delhi o
Hon Ble ITAT and oo Be ITAT 1o the Assessig Cificer and Income Tax cases for AY 2003-04 o AY 20080 10 were referrad hack on the
direction ol Heonlle FEAT w the Assewsimgg O0Fcer (referred is ADD The ALY hisd not pressed the order on thess cases within the statutory
tomie Dt preseribed wder the Act Earhier the company had deposted the toxes under protest on (e basis of demmsd mised for e
wkorementioned Assessient Yeurns

In view ol the foregoing. the demands pald over and ahove the tux payvable as per retums filed became rellsmbable. Accordingly, duning
Fimancial Year 20018- 19, a Wil petition has been Bled with Hon ble Vigh Couwt o ssee the neccssary dinectiins i the department to grani
the sefimd for the afosementimned years. The Honble Migh Cown gt Delhd had passed an imtonm onder g5 under- “In the meanwhile, the
respondents are pormutied 1o proooed and complete the axsessment onders and mst give offect to o o takie any cocrerve action. ™ Final docoson
i the mastier s sl persding

Serviee Tox and Goods & Service Tay (GST) cases

The Company hod recerved a Notice of DemandOvder Trom the Commissioner, Adjpudication, Central Tax, GST Delin Fast dated 15 Manch,
2022 creating demanits o the Company amourtmg o ® 11709 crores (excluding applicable interest) for fnancial yvear 2012-13 to 204 5-16.
Although the Compary contends thal entire demand 15 barred by limitation, it has provided for @ 1285 crones (previous period. 2 1212
oroes) mcluding interest on conserviative basis. Bosed on Daow and fols in the matier, Service Tax demand (including inerest) of & 237 47
enores {previous period # 232 44 erores) has been disclosed as comtingent lubility. Funther, smeé the Company is o govermmenl enferprise,
s mriala fide intention con be wanbated i and thas, estendid peeiod of Hniton saght not W be invoked based on certain decisions of
Han'tke Supreme Couwrt in such ciases and hence the penalty has not been considered for disclosure s n comtingem Dability, The Compazy
huts filed an appeal with CESTAT, New Delhi on 15 June 2022 in the matier and the same i pending

The Company had recerved onder datod 25 March 2022 from the affice of Additonal Director Geneval { Adjudscation ) on recovery of Scrooe
Tax on Gusrantee Fee Paid 1o Government under Reverse Changee basis for the persod Apeil 2016 1o June 201 T mising o demand of £ 20 73
croocs fowands Tan, 2 70 73 croves towards penalty and applicable iterest thereon. While the Compay had filed an appeal agavst the same
betore the Hon'ble CESTAT, MmHMMAMMMWMhTHIﬂmmmq ¥
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The Company has received order dated 31 Jasweary 2024 from the office of Commissioner of Central Tax Appenals -1, Delhi, vide which the
appenl filed by the Company against recovery of GST on Guarantes Fee Paid to Government under Reverse Charge basis for the period 0]
July 2007 10 26 July 2018 hos been rejected. (Previous peried @ The company has received order no. DEMNPR-
I TUGETIADC{MRYO0S/2002-23 dated 28,02 2023 from the office of Additional Commissioner, Adjudication, Central Tax, GST Delhi East
on recovery of GST on Guamnbee Fee Puld to Government under Reverse Charge basis for the period: 01 .07 2017 Te 2607 2018 mising &
demand of ¥ 1525 crores towards Tax, T |5 26 crores towands penalty and applicable mterest thereon. ) While the Company is in the process
of filing appeal with the GST Appellate Tribumal, in FY 2023-24 o has pasd the Tax amount of £ 1328 crores under protest and made
requitite provison towands Tax and intenest theroon amoenting to © 28 9% crores (Previous period Nﬂ!hﬂmﬂul‘lﬂmw
against the same before the Commissioner of Central Goods & Service Tax (Appeals-T), New Delhi on 01 06 2023, requisite provision
mmﬂnmmmwuh!na&mmﬂwmm“mmlﬂmi‘I‘l:puul:ymur
¥ 1526 crores {previous perod: € 15 26 croves) has been disclosed as contingent linbility.

fOnhers

Inclubes penalty for ¥ 262 crores (previous persod: €262 crores) imposed by Minisiry of Corporate Affairs (MCA) wor L non-appoinimeni
of Woman Director. The Company being 4 govemment company has o control aver appointment of directors and hence the same has not
been conidered for provision. The Company has filed appeal before the Regional Director (NR) MCA. The maitter 15 still pending for
ocdpudication. Also incliudes an amount of T 425 71 crores (previous period. ¥ 353 77 crores) pertaining to cases pending before Honble High
Court of Delhi n the form of Wil Petition agamst the order of disciplinary suthority for dismissal of stall from service of the Company
There is no ntenm order i this matter. Also includes T 35,10 crones (previous peniod: ¥ Nil crores) pertasning 1o withheld PRP of ex-
Functionsl Directors of the Company pending clenfication

Apant from above, the Company has also furnished Bank Guarantee of T 9.90 crores to NSE 1o act as a designated stock exchange for the
purpose of Initial Public Offer of the Company. Also , the above does nol inelude amount pertaining 1o the arbitration proceedings inilinted
by Mis Jackson Engineers Lid againat IREDA & Anr on 15 August 2024, in the matter pertaimning to deduction of Liquidated damages
nmonting o 213 46 crores by IREDA under contract agreements for Supply, erection work, civil & allsed works as well as for the delay in
commissioning of propect named 50 MW (AC) Solar PV Plant at Kasargod Solar Park, District - Kasargod, Kerala. The Claimant (Jackson

Ltd) has filed clmm of approa. 156 55 crores. It is unlikely that the IREDA may get any adverse onder as M Jackson Engineens
Lid (the Claimant) was appointed by SECI, not by IREDA. However, if any adverse onder is passed by the nbunal, the same can be
challenged under Section 34 of the Arbitration and Conciliation Act, 1996 In view of this , probable sutflow is remote hence the same has
ot boen provided or disclosed 59 a comtingent liability.

b} Contingent Assets: Nil (previous period: Undeterminable)

¢)  Commitments

[ As ni 30.092024 uuw
Capital Commitments:

Est amount of contracts be executed on scoount 0596 485
Total Commitments 0.9% 488

Disclosure in respect of Indinn Accounting Standard (Ind AS) = 38 “Intangible Assers™

The Company has recognized the World Bank CTF Grant (Refer Note No, 38(7u) to Specinl Purpose Financial Stmements)
received related 1o the ERP in the Special Purpose Statement of Profit and Less over the life of the intangible nsset (ERP)
and presented o8 a reduced amortization expense amounting o € 0,19 crores (previous period: € Nil crores),

As at 30 September 2024, the Company has disclosed an amount of € Nil crores (previous period: T 4.86 crores) under

“Intangible msscts under development™ related to the above. Refer Note 15 and 38(7a) to Special Purpose Financial
Statements.

Disclosure in respect of Indian Accounting Standard (Ind AS)-40 "Investment Property"

Investment property comprises of s Residentinl flat at Jangpura, Mew Delhi which has been leased, Refer Note 11 to Special
Purpose Financial Statements.

(i} Details of incomes and expenses:

Remal Income

.  (m Crem)
Period ended Period ended
Particulars
30092024 | 3009.203)
2.4 =
0.00

Hepairs and Masntenance) 0300

(i) Fair value of lnvestment Property:

The market value of the investment property has boen msessed (as per the valuation done by a registered IBBI valuer
as defined under rule 2 of Companics (Registered Valuers and valuation) Rules, 2017) ot ¥ 290 crores as af 30
= .WM#MWMWMMMLMHWWMlz.'um}, .
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Disclosure as per Indian Accounting Standard (Ind AS) 107 - “Financial Instruments Disclosures™

The Company has established a comprehensive policy framework 1o effectively manage credit risk, market risk, liquidity
risk, and operntional risk. The Risk Management Policy has been developed under the guidance of the Risk Management
Committee (RMC) and approved by the Board of Directors. The Risk Management Committee is a Board level Committes
having the overall responsibility of risk management of the organization. The Risk Management Policy is periodically refined
based on emerging market trends and the Company’s own experience. The Risk Management Commiltee, headed by an
Independent Director, ensures independent risk oversight and full transparency in the risk management process, The Prudent
Risk Management policies are ratified by the Board of Directors to ensure compliance with RBI guidelines and SEBI (LODR)
Regulations, 2015, which form the governing framework for the Company's business activitics. The Company also has a
designated Chiell Risk Officer (CRO) ns per the directive of the RBI.

A Foreign Exchange and Derivatives Risk Manogement Policy, and a Foreign Exchange and Derivative Management
Comminee (FMC) is in place in the Company and hedging instruments such as forward contracts. swaps ete. are used 1o
lower/mitigate the currency and interest rate risks on the foreign currency borrowings. Hedging instruments are used
exclusively for hedging purpose and not as a trading or speculative instrument.

The key risks which the Company fisces during its business operations are Credit Risk, Market Risk, Liquidity Risk, and
Operational Risk. These risks are carefully identilied, assessed, and managed through the implemented risk management
policies and procedures. This note explains the sources of risk which the entity is exposed 1o and how the entity manages the
risk and the impact of hedge sccounting in the Special Purpose Financial Statements.

Risk | Exposure srisiag from Messurement |
Detmled oapprosal process |, credit
Credit risk Loans , Receivables , Cosh & Cush | Ageing moalysis & | concentration  limita collateral
equivalents, and Other Finaneial Assets | credit mtings Aadditional guorantees & diversification
_ of asset base
. xmﬁmn:iw{mum Avuilability of cowvnitied coedit linas,
Ligquadity mk Securikies Subordsnsted Cash flow forecasts borrowing facilities and also shon-term
Luabilities and Other Financial loans | W liraits. and OD limi
Lishilities limits limits.

Market risk- Foreign
Currency

Financial Assets & Lmbihiies
denominated in Foreign Currency

Cash Mow forccasting
& Sensitivity anifysia

Hedging mstruments such ns foreign
exchange forward contrpcts, swaps ctc.

Market nsk- iterest
atc

Borrowings {other than debt securities)
at vaniahle rates

Senmtivity analysis

Interest mite swaps

Market k- secunty

Investment

Sensutivity analysis

Portfolio diversification

prices
A Credit risk

Credit risk is the inherent risk in the lending operation and arises from lowering of the eredit quality of the borrowers
and the risk of default in repayments by the borrowers, A robust credit appraisal system is in place for the appraisal of
the projects in order 10 assess the eredit risk. The process involves appraisal of the projects, rating by external agencies
and assessment of credil risk, appropriate structuring to mitigate the risk along with other credit risk mitigation measures,
The Company splits its exposures into smaller homogenous portfolio based on shared credit risk chamcteristic, as
deseribed below in the following order: -

+ Secured/ unsecured i.¢., based on whether the loans are secured.
* Mature of security ie., nature of security if the loans are determined 10 be secured,
+ Nature of loan ie. RE Sector to which the loan has been extended.

An assessment of whether credit risk has increased significantly sinee initial recognition is performed at ench reporting
date by considering the change in the risk of default occurring over the remaining lifie of the financial instrument. In
determining whether the risk of default has increased significantly since initial recognition, the Company considers
more than 30 days overdue as a parameter. Additionally, the Company considers any other observable input indicating
a significant increase in credit risk.

The Company defines a financial instrument as in default when it has objective evidence of impairment at the reporting
date, It has evalunted these loans under Smge 11 on case-to-case basis based on the defoulted time,
performance/operation of the project. The Company recognizes impairment on financial instruments based on ECL
Model in line with Ind AS 109,

Collaterals and other eredit enhancemenis

The amount and type of collateral requined depends on an assessment of the credit risk. The main type of collaterals are
FOR/BGs, Charge on immovable property belonging to the promoters and corporate guarantees on case-to-case basis.

(a) The company munages and controls credit risk by setting limits on the amount of risk it is willing to accept for
individual counterpartics and for industry concentrations, and by monitoring exposures in relation to such limjs:
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(n)

Provision for expected eredit losses
Stage e fatiyne ol pstpey M
Loans
Aszets where counter party has stromg capacity 1o
Stape | Standard Assels mect the obligabons and where risk of defaull s | 12-month EC1
negligible or nil / regularly paying sscts
Lowns with incrensed | Assels where there has been o significomt increase | .
Siged eredit sk in eredit risk since initisl recognition KATRRAR A PR
Assets where there 1s high protability of delab
Samge } Larrs- impatred and wiiten off asets where there i low | Lifictime expectod crodid lowses
expectathin of recovery
Significant estimates and judgements
Impairment of financial assets
Expected Credit Loss (ECL) for Loans and Non-Fund based facilities
X i Crvwres)
— Assel Group A at [ ECT s at 30.00.2024 |
| Stage | |oan 6,557 6 306,51
| Stagee 11 Ly 2489 32 Hl6.17
in 141543 7449 84
Sub Total 0 46236 167294
Nom-Fuind hased Facilives 244702 1464
Total 1,0K7.58

*Excludimp Funded Iniceest Tarin Loan (FTT1L) balunce of # 89 66 cnores om which cgaivalons latiling b standing in the fooks

2 i Croves)

| Stage Assel Group Amouni as at 30.09.2023 at
| Stage | Loam 44 11693 33T
| Sape Il Loan 161396 3E4 53

Stage (1 Loan 1,486 08 71501

Sub Total 47141697 1,637.50

MNon-Fund based Facilities hi4 28 I.51

Total 1.639.81

*Exclodeng Funded bnscrest Term Loss (FTTLY balanc of £ 5597 comes on which oquivalent habslty n sandimg m the hooks.

During review of the Expected Credit Loss (ECL) methodology, it was observed thit the depreciation rite us
congidered in respeet of plant & machinery lor working oul nel realizable value for LGE in ECL methodology is
significantly higher and also applied depreciation rate is more than the rates prescribed in the Companies Act,
2013, Accordingly, after review, the depreciation rate in respect of plant & machinery is changed from 40% w
20% for working of LGD in ECL Mcthodology w.e.l, 01 April 2024 prospectively. This resulied in impact of 2
117.12 crores decrease in impaiment on financial instruments and i1s accounted in H1 FY 2024-25,

(b)) Expected eredit loss for teade veceivabiles under simplified approach:

(2 im Crwres)

Azeing Not | 030 days | 3160 days | 6190 duys ‘:;":“ ‘:;"'.: Sl

{As 1 30.09.2024) due | past due past dur past e e e

Girass carrying amount® 191 - - - - 191

Expected loss rate . - . = 5

Expected credit brsses (Loss - z P 2
|_allowance provisson)

Carrying amount of trade 191 S - 2 A 190

recenvables (nel of impaitient

Balunce ns i 30,09.2024 1.91 - - - * 1.4
*Represents ade ieceivable from busimess of sols povwer genemmiion

T im Crores)

Agcing Not | 030 days | 3160 duys | 61:90 duys ‘:":. ‘:’;‘.‘ﬁ,":' TR

{As at 3009 2023} due | past due past dur past dur $ s

Ciroiss carying amour* 210 . . - - i 210

Exprected hives niste - - - S - =

Expected credit bosses (Loss =

alkowance provisson) i i ¥ i i

Carryimg amount of trade 210 . . } ) - 110

receivables (ret of impirment)

Balance ns ni M0,09.2023 .10 - - - - 210

*Represants sy W'.“: of sl e ponsraton.

/A=l
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Liguidity Risk
Liguidity risk refiers to the risk thit o company may nol be able to meet its Gnancial obligations due o i lvck of salTicient
cash and marketshle securities or the availability of fundmg. Prodent liquidity risk management invalves maintaining
an appropriate level of cash, marketable sccurities, and commitied credit ficilitics o meet obligations when they become
due. The management of the Company clasely monitors the forecast of the Iiquidity position and the availability of cash
i eash equivalents based on expecied cash Nows, including interest income and expense.
The Comprchensive Asset Linbility Management Framework also outlines the framework (or liquidity  risk
management. The Company is also complying with the Liguidity Coverage Ratios requirement and maintaining High-
Ouality Liguid Assets, in line with the roquinements of the RBI guidelines.
{1} Financing arrangements
Thee Company had aedess o the following undrown bormswing fucilities at the end of ihe period:
(X in Crores)
Particulars As al 30,09.2024 As ai 3092023
Fined rate
+_ Fxpinmg within one yeor (Finoncial institutions -Fores Loans ) + T4
< Bspinng within one year {Bank Loans) . :
- Expiring beywnd one yeo (Fuaneial insitutions —Forex Loans) . -
Floating rate
« Expining within one vear | Francial instatutions -Forex Lo} . 26028
« Exparing withan onie vear (Bank Loans) 21,2450 4,260 00
« Pxpiring bevond one vear (Bank loas) - -
= Expriring beyond one year (Fenaneinl istitutions ~Forex Loans)
(i) CC/ O Lo€C7 WO mits
The Company hos sceess 1o cash oredit, overdrait, line of credits and working capital demand loans from banks o meet
unanticipated liquidity need. Further, the Company has the highest domestic eredii rating of AAA | AL+, therehy
enabling it 10 mobilize funds from the domestic market within a shoi span of time. The Company has sccess o the
following undrawn bomowing facilities:
(2 im Crmren)
Farficulurs As ot 30,09.2024 A ol J0.09.2023
CO O LoCd WEIDL limis 5.4 3000 2.1 000
(i) Maturitics of financial liabilities
The tables below analyecs the Company s financial Habilities into relevant maturity groupings based on seir contractual
muurities Tor all non-derivative financial linbilities  for which the contructunl maturities are essentinl for an
uindirstanding of the tUming of the cash Mows. The mmeunts diselosad in e whle ane the contractonl undiscounted cash
| TUTEES
Aow ol M9 2024
s Craves)
ver 3
18- S| Ower her 1 . Ui Ohver | Oher 3
Puitbcules ; :: menih -2 | manii - 'm' montha - | yearcup | years-up "-::r: Tatal
A mamth) | omondles |3 msiidie i gt | year| o 3 vears | b S vears
h' B3 | AW 5583 e LA | 206051 | AL | IRAe4Y 4Fones | ILIAT A 4S8R
FII'I'II.I
Cumeney - 52 L= (IERL 174,06 LTRSS 1328 30 1.351.30 L2787 | BTTR
Py
As al 309 2023
== i i Creves)
therd
153w (her 1 e I Ohver & Over | Over 3
Partieutars "J‘ :‘; days | momind | i) m' ‘mionths | year-up | years -ap ‘::*“’ Taesl
(L momib) | aseaths | osoaile sl Jiin | yemr| wodyenrs | po S years
Rupes LT 7964 Ta? | asasen | 2aedgo | esenmd | LRI | wsENES | 3006741
15567 107.7% e | e0n | ez | 15mes | saeena | wsasm
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C.

Market Risk

Market risk is the possibility of loss mainly due to Nuctustion in the interest rates and foreign curreney exchange
rates. To mitigate the lending interest rate risk. the Company has o committee which periodically reviews its lending
rates based on market copditions, ongoing imterest rtes of the peers and meremental cost of borrowings.

The Company's borrowings eomprise of both Moating rale and fixed rate borrowings linked 10 benchmark raies as
applicable. For the foreign cumency bormowings, the Company mitigates the sk due o Moating interest rate by tiking
hedging armangements and periodically monitoring the Noating rate linked portfolio,

The foreign exchange borrowings from overseas lending agencies exposes the company 1o foreign currency exchiange
rate movement risk. As per the Board approved policy, company mitigates the foreign cumency exchange mte risk by
undertaking various derivative instruments to hedge the risk such ps Principal only swap, Currency and Interest Rate
Swaps (derivatives transactions), forward eontracts ele. These derivative contracts, corried of air value, have varying
maturities depending upon the underlying contract requirement and risk management strategy of the Company.

I. Foreign corrvency risk: -

The Company has foreign exchange exposirg in the form of bormowings from overscas lending agencies as parnt of its
resources raising sirategy. Large cross border flows together with the volatility may render company”s Balance Sheat
vulnershle o exchange mie movements, As per its Board approved policy, company miligates the forvign exchange
risk through Principal only swap, Currency and Interest Rale Swap cte. (derivatives transactions). These forcign
exchange contracts, camied ot fair value, have varying maturitics depending upon the underlying contract requirement
and risk management stralegy of the Company,

{a) Foreign currency rish exposure:
The Company”s exposure to forcign currency risk ol the end of the period expressed in INR. arc as follows; -
(T Crares)
Particulars Ax nil ML,09.2024 As st 30.09.2023
Ush Luro I UsD Furo fTY

Financial asseis
Bank balance in foreign

054 20789
Derivative nssets
Foweign exchange swap
it 51527 BLE T 3416 41059 e [ 8§11
Fimancial liabilities
st o 4% | 106431 | 315565 | 48398 | LMIM | LM
Dernative liabilities

Fouergn exchange swap
Lk g - s 1361 1857 140 B9
Net caposure to foreign

currency risk (Assets) / 42117 1.030,74 15908 4.235.02 1 12 LS4
Lintilities e i

ih} Sensitivity
Sensitivity of Special Purpose Sunement of Profit and Loss due 1o changes in exchange rtes arises mainly from
foreign currency denominated financial instruments. The below mentioned table presents the impact on Special
Purpase Stmement of Profit and Loss (+] Gain / (<) Loss) due 1o changes in forcign curmency exchange mte by 5%
{ogainst INK) on foreign cormency exposune®; -

i.'l b Crnres
Parficulars
USD Sensitrvity (5D “m | 56 | s
EUR Sensitivity 1807 {15807 19 40 L 19.40)
IPY Semativity #5610 {E6_10) 10024 {10024}
*Huldny all by vaszabin comdiand

1. Cash Mow and fair value interest rate risk: -

Interest rate risk is the risk that the fair value or future cash Mows of a Minancial nstrument will Muctuate because of
changes in market interest rates. The Company’s exposure 1o the risk of changes in market interest rates relates 1o the
long-term forcign comency loans with Noating interest rates and floating interest rate term Joan from banks, The

Company manages its ey imerest rale risk secording to its Board approved Foreign Carrency and




Motes o Special Purpose Financial Stuemenis
Fowr the poriod cnded 30% Seplember 2024

The Compamy"s fived rate rupee borrowings are carried ot amortized cost. They ane therefore nol subject o interest rale
risk, since neither the carrving amount nor the future cash Aows will Muctoate becouse of a change in markel intcres
rales.

{a)  Interest rate risk exposure
The exposure of the Company™s bormowings W inlerest mite chinges at the end of the period are as follows:

(¥ im Crores)
Particulars As at 30093024 As it 30000, 2023
Variahle rate borrowings
Rupee denominated 12.115.75 10,729.61
Foreign Currency dessninated 1966 48 R
Total 1508223 14,270,231
(b} Sensitivity
Profit or loss is sensitive 1o higher/lower interest expense from borrowings as a resull of changes in inferest
rcs®.
Farticelars
Indierest rates — morease by 50 harus points
Imderest rates — decnease by S0 hasis ponngs Ti4l 7118

® Dukimg afl cthey varvablon ool
{e} Impact of Hedging activities

Devivative financial instruments and Hedge Accounting

The Company has o Board approved policy for undenaking derivative financial instraments, such as Principal Only
Swaip (POS), Cross Currency & Interest Rate Swap (CCIRS), Forvands, Interest Rate Swaps (IRS), Cross, Currency
andd Cross Corrency Options, structured [ eost reduction products ete. o hedge and mitigate its Torelgn curmency risks
and interest rate risks,

Hedge inefMectiveness is determined an ihe inception of the hedge relationship, and theough perodic prospective
ellectivencss pssessments (o ensure tht an economic relativnship exists between the hedged flem and hedging
Instrument.

The Company applics the following clfectivencss tesiing strutegies:

= For gross currency swaps and inlerest rale swaps thial exactly match the terms of the terms of the bedged item, the
ecconomic relationship and hedge effectivences are based on the qualitative factors esing critical terms match
mcthod.

= The Company has csiahlished a hedge ratio of 1;1 for ihe hedging relationships as the underlying risk and notional
amound of the hadging instruments are identical o the hedged items.

Movement in Cash Flow Hedge Heserve (CFHR):

_{tinCrere)
Period ended Perbod emidei
i H.09.2024 092028 |
Folance ol the beginming of ihe poriod (137.44) (AR}
Change in the fair value ol effiective portion of hedging instruiments 264.96 {167 #n)
Fonvign exchange gaind (losses) on hedged ngm {11 85y L At
Balanee at the end of the peried (before tnyes) 22,47 (284.07)
Disclosures on Effects of Hedge Accounting on Special Purpose Balince Sheet
As at 30,00.2024
(L in Crares)
Change in fair
" Heage | YWelthted value of
wpe of hedge and risks Maturity dates adin average sirike Nedging
price/rate |
Cash Flow Hedge
Fovergn exchange and mécrest rate ik
(1) Princpal Only Swaps
UsD 150120024 by (- Mhar- 2037 1 693472 217
= 30-Dee-2024 1o 3)-Jan-2011 I H5 Rl {12.70)
- 19 U= 20240 1 20-Mur- 2025 A 06371
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{1} Crons Currency Interest Rate Swaps
= Usn 15-July-20026 o 1 5-0ct-2026 11 670736 (1.44)
» EUR = [ = (0. 76)
- Iy - 11 = 52
{#i1) Foreard Contracts
- LUsSD 1 5-(hci-24 1:1 319425 {123}
L - JPY 18-0hi-24 1:1 15569 13
For details regarding notional amoints wnd earrying amont of denvatives, Refer Note 4 to Specinl Purpose Finnncin! Stitements
As ot 30.09.2023
(i Craves)
: Welghted mluli:rﬁlr
Type of hedge and risks Muturity dates I'dﬁ" aversge sirike .' .II"I
price/rate
Instraments
Cash Flow |
| Foresgn exchange and mierest ate sk
{1} Principal Onaly Swaps
- LISD) 15001 2024 o (F9-Mar-2037 |8 &0 BT N BT
= EuUR 30-Dec-2023 1o 31-Mav-2029 1 81 2i88 (1696
= Y 19-5epa- 2024 o 20-Mar-H125 (K] 06233 {5.13)
(1) Crross Cumrency' Interest Rate Swaps
+  sp | 5 Bully- 2026 10 15-Oei-2026 i1 G747 088
= EUR 3-Jun-24 11 B1 40K {002}
- IrY 19-Jun-24 11 0.5925 (1100}
(i) Forward Contracts
- Y & =

For details regarding notional amounts and carrying amount of denviives, Refer Note 4 o Special Pmpm Funancial Suwmcnu

The Company uscs derivative instruments in pursusnce of mansging its foreign currency risk and interest rate risk
associated on borrowings. For hedging forcign cumrency and interest rate risk, the Company uses Toreign currency
forwand contracts, cross currency swaps, principal only swaps and interest rale swaps. To the extent the derivalive
contracts designated under the hedge accounting are effective bedges, the change in fair value of the hedging instrument
s recognized in “Effective Portion of Cash Flow Hedges®. Amounts recopnized in such reserve are reclsssified o the
Special Purpose Statement of Profil and Loss when the hedged item affects the Special Purpose Sistement of Profit

mnd s
A al 30002024
(¥ in Crores)
Change in Gair value of Hedge inefTectivencss Foreign Line item affected in
Tyne of hedk hedging instrument Lnngnhd instatement | exchange gain/ ather compreheonsve
g recognieed in aother of prafit and fiss (Lasses) on Income
hedged item
Cash Flow Hedge
Fiewinve ot b ol
Foreign exchange and Biin N lows) on bedging
interest rate resk 26496 (1i643) instrument in cash
fow hedge reserve |
As al 30,.00.2023
Change in fair value of Htﬁthr:nﬂuﬂ Fortigm exchange | Line iiem alTected in
hedzing instrument recognized in statement | zain [Losses) on other comprehensive
Feonsthenge recognized in other of profit and loss hedzed itrm income
smimprebeasive income
_Cash Flow Hedge
e e i (16736) - (6.40)
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As per the Board approved Poreign Exchange and Derivative Ridk Management Policy of the Company, m open exposure
on foreign currency hormowings (40% of outstanding-amount) ks permissible. The open exposure as al 30 Seplember 2024 is
2 2.454,07 grores (previous perfod: T 2.546,1 1 crores) which is 27 43 % (previous period; 26.29 %) ol the ontstanding foreign
currency borrowing and i within the permissibbe limis.

Out of the said open exposure, part hedging has been done for EURO 30.38 million (previous pertod: EURO 30,38 million)
by taking Principal Only Swap (USDANR] for USD 3373 million (previous period: LISD 33.73 million) equivalent 1o 2
282.59 crores (previous period: T 280,12 crores).

Further, JPY 2.371.50 million (previous period: JPY 2.371.50 million) has been bedged by taking Principal Only Swap
(USIVIPY ) equivalent to USD 17.60 million (previous period: USI) 17.60 million ), smounting to 2 14018 crores convered
o mics applicable on 30 September 2024 (previows period: € 13235 croees converted ot rales applicable on 30 September
2023).

Security created on Assels
. Assets Hypotheeated ns Security

(& in Crores)
Aol 30092024 | Asoai J0,09.2023

Particulurs
First Charge on Fari Fassa boasis on Loans & Advamces (Baok Debits of the
Company)

Fenncial Asscts

Tax Free Bonds
Hank Bosrowemgs
= Fotewgn currency boans

2,576 £
218303
1624 39

1757465
14, TH 9
181578

Mod-Fimongial Avets
Flanting Charge

Financiol Assets - &
MNon-Financial Asscls - -

i, Secured by negative lien on book debis

Particulars As ot 30.09.2024
Negative lien (Book Debis of the Company )
Fmancial Asscts

Taxahle honds

in
As st 30.09.2023

181730 iEI7.1%

Non-Fancial Asscts . =

Registration of charges or satislaction with Registrar of Companies {ROC)

Eor the peviod ended 30,00,2024

Al Torms were filed on time, and the Company has i cosgs of any chorges or satisfction vel o be registened with ROC
beyond the statutory Hine limils,

Eor the period ended 30,00,2023

All forms were filed on time, and the Company has i cases of any charges or satisfaction yet to be registered with ROC
beyond the stawtony time limits,

Capital Management

The primary objective of the Company's capital management policy is 1o cnsure complionce with regulatory capital
requirements. In line with this abjective, the Company ensures adequate capital at ol times and maniges s business in a
way inowhich capital is protected, satisfactory business growth is ensured, cash flows are monitored, and mting are
maintained,

Consistent with peers n the industry, the Company  monitors  copital oo the basis of  deb-egquity  mtio
which is computed as Debi {Total Borrowings) divided by Total Equity as shown in the special purpose balunce sheet.

{in O
As 2l 30.09.2024 As uil 3092023
S4.638 65 39850 19
9.336.13 6580 &1
ABS o iHy
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Motes (o Special Purpose Financial Statlements
For the period ended 30 Scpiember 2024

The Company has closed onc credit fine with AFD) which had a balance tenor of 60 months by prepaying the entire
outstanding amount of EUR 50 million as pant of ils continuous review of barrowing profile and portfolio 1o capitalize on
other available cost-cificient sources of fund.

Consequent, 1o the full & final settlement of the subject credit ling, the accumulated balance on sccount of Foreign Exchange
Muctuations (to be amontized over the tenor of the loan) in Foreign Currency Monetary item translation reserve [FCMITR]
and Other Comprehensive Income [OCT] was transferred 10 Special Purpose PEL account. This entatled unwinding of
associated hedge deals (loan was hediged w the extent of 91.41%) which resulted in net gain of 2 7.80 erores. The overall
imypact of the pre closure of the Toan in H1FY 24225 i3 0 loss of 2 4541 crores,

Liitizntion of Borrowed Funds aod Share Premium,

I, Company has not advanced or loaned or invested any funds (either borrowed funds or share premium or any other
sources or kind of funds) o any other personis) or entity(ies), including foreign entities {Tntermoediaries) with the
understanding {whether recorded in writing or otherwise) that the Intermediary shall

i. Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on
behalfl of the company (Ultimate Beneficiaries) or
i,  Provide any gusrantee, security, or the like 1o or on behall of the Ultimate Beneficiaries

1. Funher, the company has ot reccived any fund from any personis) or entity(ics), including forcign entities
{Intermediaries) with the understanding (whether recorded in writing or otherwise) that the company shall

i, Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the company (Liltimate Beneficiarics) or
Wi, Provide any guarantee, security, or the like o or on behall of the Ultimate Beneficiaries.

The company is of the opinion thal the money receivable with respect 1o the MNRE GOT Fully Serviced Donds [ Refer
Mote 38(42) 1o Special Purpose Financinl Stlements) is not covered under the above disclosure as the same is in
secordnnee with the mandate / MO of (he GO,

Disclosure in respect of Indian Accounting stundard (Ind AS) =108 "Operating Segmenis”
(i} Operating segments

Based on the “management approsch™ as delined in Ind AS 108, the CMD, the Chiel Operating Decision Maker
(CODM) evaluates the performance and allocates resources based on an analysis of various performance indicators by
business segments. The accounting principles used in the preparation of the Special Purpose financial stalements are
consistently applied to record revenue and expenditure in individual business segment and are as set out in the significant
acoounling policics.

The Company operates in two scgménts - Financing activitics in the Rencwable Energy (RE) & Encrgy FElMiciency (FE)
socior and Generation of power through Solar Mlant operations ol Kasaragod, Kerala. Major revenue For the company
comes from the segment of financing activities in the RE & EE scotor. The other operaling segment - Ceneration of
power through Solar Plant is not a repontable segment. The company operates in India: henoe it is considered to operate
only in domestic segment. As such considered as o single business/geographical segment for the purpose of Segment

(i) Imformation ahout major customers
There is o single extemal customer contribiting 10 pereent or more of our revenue,

(i) Geographical Information

Revenue from external customers by locatbon of operations ind information aboul its non-current assets® by location
of assels are os follows :

if im0
Revenue from eaternal customers® Nan-Current Asseis®*
Particulars Period coded Perind ended | Pertod ended | Period ended
30.09.2034 30.09.2023 30.09.2024 30.09.2023
o 1199 131983 1994 17 2001 &%
Dutasde India - - - :
“Total I 131988 199417 Looses |

[ ey—— B 15 1% cnmrei ipweviomn pavsodd B 11 ]I]m]pn—-.hlﬂ;-.rﬂ-;jgm rﬂ“dm

o Thiy -

rlem sl o ol pmamgibsle vty
m#ﬂmmhqﬂm-‘mlﬂhwm—qu e o




MNotes 1o Special Purpose Financial Statements

For the perioad cndiad 0™ September 2024

(iv) Revenue from major produets

L

Revenue from external customers for each product pmd service are as follows:

(¥ i Crares)
! Perind ended Pertod ended
SN 30.09.2024 0092023
Interest Incoimne 3,059, 80 LIR5.49
Fees and Commisssn Income &0 69 0 86
Snle of Power (Net) HE] 1198
27, Disclosure in respect of Indian Accounting Standard (lnd AS)<113 “Fair Valoe Measurement™
Fair value messurement
Financial instrument by cotegory
2 b Crores)
Partienlars i Fi
(e 2t M 483024) Amortied Cont | AtCont |y 5{% Total
Finnncinl asseis
Cash ond W 454 04 - - = 494 04
Earmarked bank halances 69531 . - - 695 31
| Derivative finsnscial inastruments . . 562 95 A0 s B3 00
Trade recenwvables 495 . - - 495
Loans B3 TIE6 - - - 6371864
Imvestments 659,12 = - - 659,12
Cher fimancial %4 - - . 253%
Tatal financial sssets 6560134 . s6295 0,05 66.204.34
Financial labilities
Deerrwative linaswcial instivments - - 7513 13,03 K8 36
T Payobles .96 - - . 0.96
[hebi Securities Liman - - . 22,199.72
Borrowanggs (Cther tha Dl
Securities) 31,080.47 - . 3, 189.47
| Subordinated L ihiltics 649 43 . P ¥ 64945
Other financial bubilitics 1,735.44 = - - 171544
Total financial linbilities 5637505 . 53 1303 i 46341
i€ im Crores)
Particulars Amrd O [ AFairvVale
(As 24 30.09.2025) Cost | MO TarvugnOCt | Throwgn Pl | T
Finaneial asseis
Cah and coh equivalents 3660 24 - - 36024
Earmarked hank 1102 68 - . 1,102 68
Derivutive financial insiruments 0.00 . iR 2592 451 64
Tl receivubles 398 s - : 198
Laoains 46,712 88 . - - 4671288
linvestnienis 100 28 = - - 10 28
| Other finungial sty 2917 - - . 2 17
| Total financial aveis 4831023 : ann HEH WI6IN
Finuncisl linbilities
Derivative - - 15826 1512 173,38
Trade Payables 3431 - - . ELE]]
Dichi Socuritees 1134270 - . 11542 70
Borroacmgs. (Cher than Dol -
Securities) 2785512 - - - 1T E5802
| Subordinated | ablies 64937 . _ = w937
Cher femancial |iabilites 177930 = - . 1,790
Total financial labdlities 4166381 - 158.26 15.12 41.837.19

I

Fuir value hierarchy

This seetion explaing the judgement and estimates mode in determmining the fair values of nancial nstmments tat ane

a)  Recognived and measured of fair value and

bl Measured ot amonised cost and for which fir values are disclosed in financial stsements. To provide an indication
about reliability of the inputs used in determining fair value the company has classified its financial instrumenits
into three levels prescribed inder sccounting standard. An explanation on cach level follows undemcath the table.

¢} Considering the materiality, we have ignored discointing of employee loan and sceunily deponsits.




Notes to Special Purpose Financial Statements
Fur the periol ended 30 Seplember 2024

The Company wses the following hierarchy for determining and disclosing the fair value of finuncial instruments by
valuation technigue:

Level 1: Level | hierarchy includes fnmcial fnstruments measured using quoted prices. This includes fisted equity
insteuments, traded bomds s mutual funds that have quoted price, The fair value of all equity instraments (including bonds)
which ore traded in the stock exchanges is valued using the closing price as ot the reporting dote.  The mutual funds. are
valued using the closing NAY.

Level 2: Financial instruments that are not traded in active market (for example, raded bonds, ) b determined using other
technigues for which all inputs which have a significant effect on the recorded fair value are observable, either dircctly or
indirectly.

Level 3: Technique which use inputs that have a significant effect on the recorded fair valse that are not based on obsenvable
market data like unlisted equity securities.

A.  Finnncial assets and labilities mensured ot faic value - recurring fair value measurements- As at ML09.2024 =

(¥ in Crores

Particilars Level | Level 2 Lievel 3
Finanelal nssets

Dheeivarfivey Mu Trdges

Principal on . - 465,75

Cross currgncy interest mabe swap . - 56, 76
Forwarnd Contract - - W

Derival mal A

[ Principal only ywap - : 003
s custrency mberesd rate swap - H e

|_Forward Contract - . -
Totsl fimsncisl sssets . . [
Financial lisbilities

Derivatives designated ms hedges

[ Principal only swap . - 7510
Forward Contrist - - 0.23

Derivatives not designaied as hedges
Pl'i'n:iE Eﬂ! WP = = 1303
Cross I - - =
Forward Cont - =
Tatal financial lisbilities - L)

*Amwnmts we Abiwn o it Fam vales

Assets and labilities which are measurcd at amortized cost for which fir valoes are disclosed

i im Crores)
As at 30.09.2024 * Level | Level 2 Level 3
Financinal asseis
Fimancinl woseis ot smortieed cost:
Loan 16 customers . - H1623 34
Total financial assels . - 6362334
Finnneinl Liabilities
Finnneial Habilities at amartized cost:

Dbt securities . . 2279972
B {other than debt securitses) - = 3118947
Subordmaten habnlises - - 4945
Total financial lisbilities - - 5463864

* Aprnagnty v Abomn @ thew Fasr wsloc

B. Financial assets and liabilities measured at fair value - recarring fair value measurements- As a1 30,09, 2023
(¥ in Crores)

[ Particulars Level | Level 2 Level 3
Financial assets
e
Pringipal anly swap * . 35503
Cross gummeney interest mie swap . . 66 79
Forwarnd Costract . . -
Dierivatives mot designated is hedges

| Principal only ywap - 85

| Croms curtency interest rale swag - -~
Foraard Contract . S -

| Taotal financial aveis f:l:.__téh:\\‘ - -  4SLed
Financial lisbilitics JCE.‘%T*-’*{;;%

- - 149 81




Notes 1o Special Purpose Financial Statements
Far the period enddod 307 Sepbember 2024

Crows curmeney migrest mie swap - - LYt
Forvward Contrist
Derivatives nal designated as heidges
Pringipal only s
Cross curreney WHEres] fie swap
Forward Contract
Total fimancial Habillihes

* Ao s shiown @ dheir Vo value

Assets and liabilities which are messured at amortived cost for which fir valuwes are disclosed

15,13

173.38

(N LN LN B
B e e

(¥ im Crores)
Level 3

As o1 30,09, 2025

Financial assels

Financial assets ol amariized cost:

Loan to cymtomens - &

Total lnanelial assets . "

Financial Linhilities

Finamcial labilities ot amoriioed coat;

Dbt securinies - -

Borrowings (olher thai debi securities) - .

Subordinaed labilaies - -
_Total financial labilities : :
= Aprumastls g whevsn @ s | s vadie

Level | Level 2

96,638 68
46,638,658

1154270
17,658.12
Bl 37
39,850.19

L Valuation technigue used fo determine fair value
MTM calculation is based upon the valuation provided by the registered independent DB valuer as defined under rule
2 of Companies { Registered Valuers and valuation) Rules, 2017, for outstanding derivative instrument #l reporting date.
Fair value measurements using significant unobservable inputs {level 3)
Pre-tix rate that reflects curment market sssessments of the tme value of money and the risk specific o the asseL
The following table presents changes in level 3 fems for the period ended 30,09, 2024 wnd 30,00.2023: -
(2 in Crores)
Particulars Asat 002024 | As w1 300902023
Gininsf{losses ) recognized i prafit and loss under Dervative deals in 1118
" - Pud ) (11.32)
1 Guinsf{lowses) rocognized i Other Comprehenuve Income 264 9% {16786}
Total 27811 {17018}
IV, Valuation Procescs

For MTM valuation of hedge deals, the Company has obinined valuation from a registered independent IBBI valuer s
defined under mule 2 of Companies (Registered Valuers and valuation) Rules, 2017, who has provided such valuation
after considering movement in market position, movement in exchange rte, inferest rate el

Fair value of financin) pssers and linbilities measored ot smortized cost

{2 in Crores)
Partivulars Ad it M,09.2024 A al HL09.2023
Financial Assets Careving smownt | Transaction value | Carrying amount | Transaction value
Finnncial sxsets ol smnrtined cost:
Loan in customers 63,623 34 63R1221 #6018 0% 46, 797.57
Total Fimsmcial Assets 6,623 4 6351221 A3 N 46,7757

(X im Croves)
Particulars A ab 30,07, 2024 As al 30.09.7023
Finuneial lalslities Carrying amwunt | Tranvation value amouni | Tramaction value
Finumeial lahilities al amortieed cou;
Debt securities n.m™T 12810714 11,542 70 i1, 54503
Borrowings {other thon debt seeunies) 318947 J 18947 2165812 2105813

' Subordinated linbilities bl 43 [ A9 37 G500

Tutal Financial Linbilitirs 63800 S4,650,21 39,850,10 945318

The earrying amounl of the trade receivables, trade payables, cash and cash equivalents, ofher bank balanee, other
financial wssets and Jiobilities are considered to be some a their foir values, due to their shor-term nature.

The Tair values for bomowings, loans to companies, debt securitics ane colculated based on cash Mows discounted using
current lending mte. They are classified as Level 3 fair valugs in the fair value hicrarchy due 10 the inclusion of
unobservable inputs, including own cnedit risk.

The fair values of non-ciment borrowings are hased on discounted cash MNows using a current borrowing rate. They ane
classified as level 3 L;.h.‘_:shﬂlcﬁirvﬂtmrmmhumurmwﬁkhpﬂimhdh;m
risk. % M350~
S




Notes 1o Special Purpose Financial Stalements
For the period ended 30* Septamber 2024

Disclosure in respect of Indian Accounting Standard (Ind AS)-115 “Revenne from Contracts with Customers”

The Company is operating a solar power phant, The Power Purchase Agreement (PPA) had been signed between the company
wnd Kerala State Electricity Board Limited (KSEBL) on 31 March 2007 @ T 4.95 per unit or rote as approved by Kerala
State Electricity Regulalory Commission (KSERC), whichever is lower, Accordingly, the company liled o petition for
approval of the Power Murchise Agreement with KSERC, which in its interim order dated 14 Febnuary 2018 approved an
imterim tanif¥ of @ ¥ 3.90 per unit tll March 2018, During the financinl year 200920, KSERC passed o tarifl onder and
determined tarifT of (i@ ¥ 3,83 per unit. For details Refer Note 38(29) to Special Purpose Financial Statements.

Accordingly, the Company has recognized the gross revenue for supply of power to KSEBL at the determined tariff of € 3 83

per umil. Further, the Company has alse continued to provide its consultancy services duning the period.

(A} Generation of Power

(1)

Period ended 30.09.2024
Sr.No. | Particulars ”"“: GI“'"!!“ e '["'m' “""] Rate per Unit (2) | Totsl (@ in erores)
i Cionermion ol power ) 30,04 EE) 1173
Period eniled 30092023
Unit Generatod Unit Sald
Sr. Mo, | Particalars (million} (million) Rate per Unit (%) | Total (T in crores)
[1] Cieneraton ol power 3745 372 igl 1427
(¥ i Crores)
Period ended Period ended
St 30.09.2024 wos2 |
Amount of unbilled revenue included in Sales (Net) 19 210
Reconciliation of Contracted Price and Revenue recognized in P&L
i i Crores)
Period ended Verind ended
iy i 30092024 30.09.2023
Contrict Price 11.73 14,37
Adjustmenis:
- Trode Drscount 021 0.29
Hevenue recognired in special purpese statement of profit and boss 11,50 139
(C) Disaggregation of revenne
Set oul below is ihe disaggregation of the Company *s revenue froan contracts with customers:
¥ in Crores)
Period ended Period ended
S| Particutars 30.09.2024 30.09.2023
i Rievenie
Nel Revenue fiom Opermtions {Net of Rebaje, whorever applicabile) 1150 1348
Consuliancy - . 16
Primary geographical markeis
2 | Dosnestic Revenue 11.50 14 14
International Revenue - =
Tatal Hesroue 11.50 (AT}
|_Timing of revenur recognition
3 | Ala Point in time .
Chet Tirme (L] 1414
Taotal Revenue 11.50 14.14

Note: KSERL i the single customer for sale of power. Invencing s done on & monthly basis with emmediate payment terms.

() Trade Receivables and Contract Balances
Thie following tble provides the information about receivables and contraet liabilities from contrescts with customers;-

(¥ im Crores
Particulars A wi 30,09.2024 As ar 30.09.2023
Trade Recervable (Met) (Solar Plait) 191 210

SOLAR POWER PROMECT

The company entered into an MOU with Solar Energy Corporation of India (SECT) in the FY 2014-13 for implementation
any-situated at Ambalathara Solar Park, Kasaragod District, in the staie of Kerala, The




Notes to Special Purpose Financial Statements
For the period endeld 307 Seplember 2124

The PPA was signed between the Company and Kerala State Flectricity Boand Limited (KSEBL) on 31 March 2017 @ %
4.95 /KWH or rate s approved by Kerala State Electricity Regulatory Commission (KSERC), whichever is lower.
Aceordingly, the Company (led 0 petition Tor approval of the Power Purchise Agreement with KSERC, which in its nterim
order dated 14 February 2018 ha approved an interim tarklT of 2 3,90 per unit. Further to the same, KSERC, in its order
divted 06 February 2009 had approved of the evelized Wil @ 2 183 per unit, It has also futher ordered s under

o KSER Lud shall reimburse, any tax paid on the Returm on Equity (RoE), limited to the amount of equity specilied in
this Order. For clalming the tax, developer shall fumish the proof’ of payment of such tax 1o KSER Lud

s KSEB Ll shall reimburse, the land lease paid by the Company / RPCKL, less amount received as subsidy, il any, in
addition to the above.

The said Ovrder was challenged before Hon'hie AFTEL by way of filling the appeal on 27 August 2019 for allowance of
certain costs fowards expenditure incurred by the Company amd paid to RPCKL to determing the tarill, On rejection of said
appeal, the Company filed o Review Petition with Appellate Tribunal (APTEL) on 05 April 2022, The matier is now listed
for final hearing.

The Company also hed Second Appeal no, 4634 of 2022 jn the Hon'ble Supreme Court of India during the pendency of the
Review Petition before the Appellate Tribunal, only o save the Appent from being barred by limitation before the Hon'ble
Court. The Honble Supreme Courl of India vide order dated 18 July 2022 hiad given liberty 1o the Company ts mention e
mater For listing as and whien the Review Petition is disposed of, Notwithstanding, the generation ineome is being sccounted
for &0 T 3,83 per unit.

The Solar Project has been set up on Leaschold tand for which lease charges are payvable to Renewalbile Power Corporation
of Kerata Limited (RPCKL) from 07 Octlober 2020 10 06 October 2043 (exemplion upio 06 October 2020). As per KSERC
TaniT onder dated 06 February 2019, the Company is eligible 10 avail reimbursement of such land lease charges paid 10
RIMCKL.

However, the annual payment of lmnd lease charges of € 0,39 crores (a5 fixed by State Government from time to time) and
its recovery are mnder settlemient in view of which no comesponding amounts are being recognied as asseta/Tinbility . Other
recoveries for Retum on Equity (ROE), being uncertain will be accounted on final resalution in the matter.

. Disclosure in respect of Indinn Accounting standurd (Ind AS)116 1 eases™

wh Deseription of lease accounted as Right of Use nssets as per lnd AS 116

The Company has various lease agreements for Office spaces i Delhi & Mumbai, Residential Space ot Delhi, and Solar
Park Land s Keraln The tenure of each agreement and rental payments are different. The Company has applied the
measurement principles under Ind AS 116 for the leases on which exemption under shont term lease are nod available in
line with the accounting policy of the Company,

b} Maturity analysis of lease Habilities

(¥ in Crores)
Ma A ~gontractnal undiscounted cash fows Axar30.09.2024 |  As al 30.09.2023
Ligss than one vear 068 &7
(g veur o five yeurs | .55 234
M than five vedrs o7 S
Total uneliscounted lease lnbilities _7.70 I8
Lease liabilities included in the statement of special purgass Tnpncial position A7 4.00
Current 067 .6
MNon-Current 100 1349
€} Amounis recogniced in the Special Purpose Statement of Profit and Loss
{2 in Croves)
Pariicul Period ended Period ended
Interest on lease labilities 017 [ N1

Vanably lease payments mo in lusled in the messrement of leise labilites . -
Income from ssh-leasng right-of-use assets

Derecognition of leuse lobilities - -
Dereengnition of Hight 1o ue assety . *
Derecognitson of Avcumulated deprecuatn mﬂg& 1o e sl -

Expenses relabing o shar-tenn lenses 003 005
rociation ¢ for righl-of-use mssets by class ol under) et ® 125 208

The perical ol loass missiion boimg der dispute. deprociation on S0 buililing & iesideitial fa has been charged Bom ihe datg of g ouseie, 2
June, 3023 Any chamge will le deadl with ospectively

d)  Amounts recognized in the Special Purpose Statement of Cash Flows

{2 in Crores)
Particalans Amount
[ Period cnded 30 09 3024 0ss
3 L]

Peniod ended 300 (7 ]

ot Muhend Ml
 ren ERA LT

L




Notes to Specinl Purpose Financial Statemenis
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€}  Amounts recognized in the Special Parpose Statement of Balance Sheet

(T in Crores)
Feriod ended Period ended
Particolars 30, .09
u i ol the period 167 78 28.25
Additions fo right-ol-use asscts . 12928
| Deletion Derecognition of right o wse asets - -
Balance at the end of the period 167,78 157.53
The carrying smourd of right-of-use axsets of the end of the penod by class of 14654 305
N Other disclosures
_ ___(timC
Tores)
0092004 | M.9.2023 2|
| Expenses relating 1o short-term leases [T 0015
31 The details of Title deeds of Immovable Properties nol hell in name of the Company arve as unider: -
As at 30.09.2024
Whether title|
deed halder
sa
Relevmai Lo Title promater,
line item in | DerriPtion | carrying | deels | dieeetor o | Property heid Beasan for mot being held in the name of the
the Balance since company
sheel property Tin the mame | promoter/
crores) af direetor or
employee of
priminter
firecior
The execution of Trpariie Conveyance
Deed / Agreoment by Indin Habital Centre
(IHC) |between Lo & Development
Office  (L&DO)  IHC  ond  ollotee
institutsons| is pending in respect of all
aliotbee  instiutions at  (HC  inchaling
: IREDA. THC i3 following with LEDO for
ot hl exceution of bease deed. Diaft of lense deed
e | | S e | P
TN 172 Allotmen M Ietter dt e e
HC 1 Letter 2osige | b SRR St prasl e
1 § by to the same effoct.  Further, two other
HC petitions were also withdmwn by both the
parties HC and SOMC vade order dated
1104 23, Company ks commumcatug with
THC For execution of iripartile lease deed
vide gimail disted 24 04 2023, 11 07 2023 &
20022023, Further, IHC vide emald dateyd
20022028 has informed that there s o
m o lafuis
Right of use R
e Cfice buases of Allement | The tramsfer of property rights s being
premics- 2110 perpeiumd No letter i followed with Howsing Urban Development
AKB [ 04122006 | Comorstion Lisvited (HUDCO)
deed by
HUDCD
The final drafl lease deed was forwanded by
the compary 1o NICC for further necessary
scton for execution of Lesse deed between
Oice Deeypred the Presudent of Indin, acting thoough Dy
Prenmeses- o the Allodment Land & Development Cificer- IV, Land &
MRCC 13292 baasis of M letter di Development (ifice, Mimsiry of Housing
Kidwan allotment 04.09 2015 & Urban Alfhirs and the company. The
Magt letier maiter has been taken up ferther with NBCC
wrt date of possession and stant date of
lease for the aforesad properties before
exceution of the sume
Residential The final drafl lease dood was forwanded by
Flats -NICC Allotment the company $o NBOC for farther nocessary
Kidvad No letter dt. schon for exocution ul"l;n_: deed between
Mager 04092015 | the Presideni of Indu, acting through Dy
/. Land & Development Officer- IV, Land
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D:whpnmﬂlﬁu. Ministry of Housmg
& Urban Alfairs. (MOIIUA) and the
company, The matler has been taken up
further with NBCC w.r i date of possession
and =art date of lease for the aforesasd
properties before execution of the same. The
flat b oen lying in bnlerposd exchange of
Troauses with MOHUA and the action to mke
i buck 1 company (s under process.
The teamsfer of propenty 1 being followed
Innvestrmcot Hevadentual by Hindustan Prefab Limited (HPL) wath
property flat -l "'.:" s 23061994 | 1 AD0, Thereafier, the execution of Deed
will ke ploce
As at 30.09.2023
[Whether titie
deed holder
w
Tine | Description ol i
Rt s | | s | A 1 | ey | Rn o ot g i e e
Dalance sheei | property iTin | the name | promoeter! S e sl
crores) of director or
emplover of
prommaler
fdirector = _
The exccution of Tripartite Conveyamce Deod /
Agreement by India Flabstat Centre (THC)
[between land & Development Office
(L&EDODY, IC and allotioe  wstitations] 1=
. pending i respect of all allotiee matilubons o
Occupied IHC imclding the Company. 1HC is followng
Office o the Allotiwent with L& for exccution of lewse deed Drafl
o 192 basis of Nei Ietier of bease deed his been clenred by L&D, THE
THe ' Allaiment (204 1093 | O 240323 has informed than the matter has
Letter TEeR been resolved pmcably and count passed the
Issused by ordet 1o the seme effect  Fuither, two other
HC petitions were gl withdiswn by both the
parties IHC and SDMC vide order daled
11.04 23 Compamy 1 communscating with THC
for exccution of thipartile lease dood vide emasl
daied 24 04 2023 wnd |1 07 2023
the
o The tramsfer of property nights is being lollowed
e [ wm.;r No et | i Housing Urban Devclapment Corporaion
m £ Lissiprae’ 04 13 2006 | Lmited (HUDCO) Latest communication was
W ) 2D 2023,
Rigght of use T et N
el The Tinal drait Tease deed wais forwarded by
IREDA o0 NBCC  for  funther  necessary
action for exceution of Leuse deed between the
Oifice Occupied Presadem of nehia, actmg throagh [y Land &
pemnes- on the Allotment | Devclopmesd  Officer- 1V, Land &
NHCC . hass of Mo leer dt | Developmest Office. Minisiry of Housing &
Kdwa allotment 409 2015 | Urban Al and IREDA. The matter has been
Magat lemer tzken up futher with NBCC woridate of
posscssion sod starl dote of lese v the
aforeszid properties. before execution of the
A
The fired drafl fease deed was foremrded by
IREDA 1o NBOC  for  further  necessary
netion for excoution of Lease deed between the
Resubentinl e President of Indin, aetags through Dy Land &
Flats - basis of Allotment | Development  OdTicer- 1V, Land &
NBOC - all N letter di Development
ki oo 04092015 | Office, Ministry of Housing & Urban Affars
Mag and IREDA. The matier has been taken up
fierther with MBOC wer f date of posseaion and
start date of lease for the afiwcsnd propertics
before exccution of the same
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The transfer of propeny 18 being nllowed by

Agrecmen Hinclustan Prefab Limated (HPL) wah LEDO,
pmpw‘tgm :;Mntml 009 | tbosell by Na 23061994 | Thereaficr, the execution of [eed wall tuke
HiM ploce. Lotest communication was ol 24,04 2023

Details of Property Ty

The properiy tax demand raised up to 31 March 2024 in respect of all the residential and office premises have been paid. The
property tax in respect of office building al India Habital Centre has been paid as per the demand of India Habitat Cenire,
which was based on unhl arca method. South Dethi Municipal Cormporation (SDMC) had carfier raised an issue with India
Habitat Centre to include license fee received for the facilitics anca for the purpose of calculating ratable value for the period
1994-2004. The issue has been settled between SDMC and INC and petitions were withdrawn by both the Partics. Vide onder
dated 11 April. 2023 of Hon ble High Court In view of this, no further lisbility has arisen (il dale. The matier reganding
PProperty tnx in respeet of (MTice Space & Residentinl Nats st NBCC Kidwai Nagar is under process.

Details of Bennmi Property

Mo procecdings have been initiated or pending against the company for holding any benami property under the Benami
Transactions (Prohibition) Act. 1988 (45 of 1988) ond rules made thereunder during the current and previows period,

Recent accounting pronouncements / Standards / Amendments issued but not effective

There arce no revent socounting pronouncements / Standards / Amendments which are yet to be effective s ot 30 September
024,

Reserve Bank of India has issued drafi Directions on “Prudentisl Framework for Income Recognition, Assct Classification
and Provisioning pertaining 10 Advances - Projects Under Implementation, Directions, 2024 (IRACP-PUIMP)” daed 03
May 2024 and invited comments from staleholders by 15 June 2024, These Dinections are issuoed (o provide a harmonized
prudential framework for financing of projects in Infrastructure, Non-Infrastructure and Commercial Real Estate scetors by
repgulmed entities (REs). These Dircctions also oy down revised regolatory dispensalions for changes in the dote of
commencement of commercinl operotions (DCCO) of such projeets in the backdrop of a review of the extmt instructions
and analysis of the risks inherent in such financing. These Directions may have an impact on operational and fnancials of
the MBFCs in the segment and comments on these have been submitted to RBI for considertion.

There are no Micro and Small Emterprises, 1o whom the Company owes dues, which are outstanding for more than 45 days
&s at 30 Seplember 2024 (previous period: T Nil crores). This information as required 1o be disclosed under the Micro, Small
and Medium Enterprises Development Acl. 2006 has been determined 1o the exient such parties have been identified on the
hasis of information available with the Company.

. (2 im Crores
SL | Particulars As al J009.2024 | Asat

1 Principal aimiunt semuiming unpeid as o period end (08 020

2| Ioverest due thercon remaimning unpoid as al petisd e -
Interest paded by s company in terms aof Section 16 of M, Small and Medim
3 Enterprises [evelopmend Act, 2006, along with the amoint of the payment nide fo the -

supplier beyond the appoinied day during the period

Interest due and payable for the perod of delay in moking payment but withow adding -
4 the inferesd specified under Micro, Small und Medium Enderprises. Development Act, -
006

5 Mmﬂﬂmgﬂn:ﬂuﬂ F -

Imterest remaining die and payable cven m the sucooeding period, until such date when -
the inderedt due o above are actually pasd fo the small enterprses, for the purpose of
dialiowance of & deductible expenditure wsder scction 23 of the Micta, Small and

Medium Enderprises Development Act, 2006

Disclosure on Corporate Social Responsibility

I terms of Section 135 of The Companics Act. 2003, the company i required (o constitule a corporate socinl responsibility
(CSK) Commitiee of the Board of Directors, and the Company has o spend 2% of the average net prafits of the company s
three immediately preceding linancial years calculated as per section 198 of the Companies Aet 2013, In socordmes with
the Companies (Corporate Social Responsibility Policy) Amendment Rules. 2021 notified w.el. 22 January 2021, any
unspent amount pursuant o any ongoing project shall be transferred w unspent CSR Accounl in any scheduled bank within
a period of thirty days from the end of the Nnancial vear, to be wlilized within a period of three financial years from the date
of such transfer. Any unspent CSR amount, other than for any ongoing project, shall be transferred 1o a Fund specified under
Schedule VIL within a period of six months of the expiry of the financial year. Further. if the company spends an amount in
the excess amount may be carried forward and st ofl in three succeeding financial
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As al 30092024, details of gross amonnl required ta be spent on CSH activities by the Company s as under :-
etails af CSR Expenses for Current & Previows FY

({Tin
il i Sopsaoai | sawndn |
|| Giroess manount required 1o be spent by the company durig the year # [
F Amount spent during the perssd (Refer (¢]) 023 1.20
] Shortfill / (Excess) at the end aof the persod (1-2) il i
4| Corried Forward (Excess) CSR spends from Previos years i g
5 | Adjustment of Excess Amount spent previe i Current period® il
6| Tolal Shoatfull [ {Excess) spemds carried forwaurd it e period-end [T
AT required to be spent for Tull Financlal Year 20234.25 - @ M .36 crares and fise Fenancinl Year 2023-24 - £ 16,94 crores

W Shonfall Computation 1o be done o1 the Annual Accounts stapge only
*In view afl MCA notficatson dated 22 January 2021, applicable prospectively, the amount of excess gpont can be utilized in J sucoesdve yoar,

i Detuils of Unspent Amount prior to FY 2009-20 (being deali as per pre amendment framework)

€

= (¥ in Crores)
Period eaded Period ended

5L | Parficalars 30.09.2024

a) | Opening Halance - 14

b | Spend dursng: the period : 2 6

€} | Closming Balance [Shostfall [ {Excess)] * a=h) _uR

*Am eaannt ol 1008 cotes agamal wbach provess w i el o 20000 M—HMhdﬂE—Ifﬂdﬂm Vil

For FY 2024-25, the Board had approved CSR budget of £ 24.36 crores (FY 2023-24 2 16,94 crores) based on 2% of the
wverage stanclalone Profit (before tax) as per Companies Act, 20013, The projects sanctioned in o year may be completed in
subsequent years based on milestone linked payment to various stages of completion of the project. Purther, as per the DPFE
guidelines, the CSR Budget is non-lapsahle, and any unspent amount is carred forward to the pext vear for utilization for the
purpose for which it was allocated.

Amount spent during the period on CSR activities: -

) (T in Crores
Teriod ended Period ended
st | Particulsrs 39,09, 4004 ol L

Paidar | Yettobe | Paidor | Yetio
Settled | i Tatal Settied_| 1 i Total

(if | Construction/acqusation of ury asscts = i = -
On CSK activitics relabed 1o Healihcare, - =
Emvirosment Sustamatulity, Bcologscal Ralance & 119 L1
“ Conscrvation of Matural Resources | Rescarch & n w ’
I
(i) O purporses other than (1) above ~ Adminntratne am - ani oo . 001
Expenses
Total 023 - 023 (1] - 1.20

There were no related party transactions by the Company in relation to CSR expenditure in the current peniod or previous
period.

Petails of CSKR smount Spent and Unspent; -
Povimd ended 30,09.2024

Uinspeni amount

(% Crores)
Amaent Spacied tn Amannt vequived 1o be ’
sperified Fund of 4 Amount speat :
Opening Balunce Sehedule - VIl wihin wthﬂl::: the during the periad® Closing Dalance
& mouths e
NA KA NA NA NA
Shastlald Csmptntson 0 be donc at the Anmmial Accousts stige ol
Exerss Amount Spent
(¥ in Crmres)
Amount required to
Opsewing be spent during the Aml:lhmuﬁlh Amﬂj—;-lc-‘ulﬂ-n Closing Ratance

Shumtfall { emmgritation g b dhone a1 the Annmsl Acmants stage nnky
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Far Ongoing Projects:
(2 in Creres)
Amount spent during -
h;-:‘ Opening Balsnce Amauni the period Closing Balance
With i | _Tow [ Fom [ W T i
Company | Separste during the Compairy” | Separmte | Company
CER period s bank Afe CSh CsR
Linspent Uinspemt Unspent
Afe Ade Ale
Projects  related o
Healtheare &
Emy imiment
23.24 1.13* - - 198 = 117 Sustastabiliy,
Feological  Balance
and Conservatson of
Naturnl Resources
Progects  related o
5 Iealthecare,
.23 164 - - oo - .54 Edurat & Skl
development |
*Trmanfererd v wmspemt (58 acoowss e 14 Apad 2024
PFeriod ended 30092023
Unspent amount
(2 im Crores)
Amount deposiied in i penaniend i
Opening Balanee Spectfied Fund 01| e spent during the d_"ﬂ’:'““t: etge | Closing Batunce
within 6 months peried
L MNA NA MA NA MA
Shoat Bl Compueation to be done at the Annusl Accosnis snge only.
Excess Amount Spent
{2 in Crares
Amouni reguired lo Amounl
Opening Bilasce be spent during the | MO PR QAT | ygjunied againgt | Closing Balance
perimd e shortfall in €Y
mrq_‘ hh_-h_m' byt vely - =
Far Ongeing Projects:
(¥ im Croresh
Opening Balance Amonnt - | st spent duriag the Closing Balance
Pectalniog ":r*“h ““'Fm = Details of
wpenl . Separate ongoing
to FY with | I gurimghe | o om Sepume || Wi CSR Projects
Coamparmy period P ompany Llnspent
Unspent Ade bank Afe Unspent Al Al
Frogecis
1223 - 278 Dot 069 005" 07 relnted in
- Henltheare
* Fartming fo TOS sl s bewm senbed on 03 Dotober 2023
35, Remuneration to Auditor
(T in Crores)
Periud ended Perind ended
Particulars
30092024 0092023 |
Auditar
¢ Limied Review 001 i
«  Swutulory Audit . .
*  Tax Awdit - .
s At Fees for Interne Accounts 014 025
(hher Services
«  Cenification Fecx oo ool
e 1F0D related - -
¢ Ohther Expenes . P
Total* LAE]
*Eacluding G5T

Also vefer Wobw 37 10 Special




41

Notes 1o Special Purpose Financial Statemems
For the poriod cndend 3® Seplember N024

isclosure - for (AP & (thers) cases involving Power Porchase Agreement (PPA) fssue- Accounts with over duoes
bevand M0 days bot oot treated as credit impaired

Several borrowers huve obiained interim orders from Honble High Court of Andbra Pradesh £ Telangana amd Hon ble High
Coatrt of Delhi o ml fo elassify the aceount as Non-Performing Assel, Accordingly, the loan outstmding of such barrowers
have not been classilied us Stage HI Asset, even though the over dues are mone than 90 days old, However, the Company has
created adeguate provision of ¥ 59095 crores on Loan outstanding of 2 1,216.37 crores in the books of accounts as per
Expected Credit Loss (ECL) as a1 30 September 2024 (previous period: provision of 2 332,98 erores on Loan outstanding of
¥ E86.70 crores) afler considering the financinl and operational parameters of the projects. Though ihe sccounts arc not
declared as NPPA, but the income is booked into this account on cash /realization basis (i.c. any interest due and nit reeeived”
is neversed and not been tken as interest income).

(T i Creres)
Parficulars ‘N"'"“m Ountanding Amoant (erdae Amount ECL Amonnt
As ai 3009 2024 [] |, 20637 7931 14 460 95
As at 3009 2021 7 HE6 T 16,06 53298

e Vime Settlemont (O0T5), Wite - OFs (Loan Asseis)
Far the period ended 30.09.2024
During the period ended 30 September 2024, Nil (TS were sanctioned.

For the period ended 30,09.202%

Thring the period ended 30 September 2023, One OTS was sanctioned, oul of which no account has been Tully settled.

MNRE / UNDP - IREDA SCHEME FUXDS

The Company besides its own activities implements Programme on behall of Ministry for Mew and Renewable Energy on
the basis of Memormndum of Understanding entered fnto with the sald Ministry, In terms of stipulations of each of the MOLs,
MMNRE has plaged an agreed suim in respect of each Programme with the company for Programme implementation. Intenest
on MNRE funds is acoounted as and when received, As thi income generated by the MNRE Programme loang is not the
income of the company wnd also the lnan assets helong o MNRE, the same is not considered for asset classification and
provisioning pumposes, On closure of the respective Programme, the company is requined io transfer the amount standing o
the eredit of MNRE (inclusive of interest accrued thercon) o MNRE after deducting the service charges, imecoverahle
defoudts, and other dues as gipulated in the Mol

3) Generation Based Incentives (GRI) / Capital Subsidy Scheme ete.: The Company is the Program Administrator on
behall of Ministry of Mew & Rencwahle Encrgy (MNRE) for implementation of Generation Bused Incentive Scheme
andd Copital Subsidy for Wind and Solar Power Projects registered under the Scheme. Under these schemes, fund is
provided by MNRE t the company for the purpose of dishursement of the same towarids energy gencration to the GBI
clnimants i.e.. the Project Developers! DISCOM as per the scheme,  Therelore. essentinlly, the activity is receipt and
ulilization of funds. For release of GBI fund by MMRE, the company is equired o submil the Lilation Certificate
alomg with Audited Statement of Expendimre duly cenified by o Chartered Accountant, for (he previous tranche of
fuind released by MNRE. The said requirement is fully complicd with by the company, and noiling Teher has been
reguired by MNRE so for. The stwtutory anditors have not audiied the sccounts of the scheme,

The wmownt due 1o MNRE on accoun of the shove s the close of the vear, along with interest on unintilized funds kept
in scparale bank scoounts as savings hanks [ short-lenm deposits ete. shown as Bank balanoes other thsn included in
Cash and Cash Equivalents {Refer Note 3 1o Special Parpose Financial Statements) and the comresponding liability is
shown under the bead (ther Financial Lishilitics (Refer Note 22 to Special Purpose Financial Stalements) in the
Balance Sheet.

by GEF -MNRE -United Nations Indestrial Development Organkeation (UNIDO) Project: Ministry of New amd
Renewable Energy (MNRE) and UNIDO have jointly implemented o GEF-3 funded project on using bingas/hio-
methmme technology for waste (o energy conversion, largeting innovations and sustuimable energy gencration from
industrinl organie wastes, Under the said project UNIDO will provide funds for subsidizing the Interest rate by 5% for
the project developers and the company bs the Tusd handler, During the period ended 30 September 2024, Nil claims
{previous period | Nil Claims) have been made o NI, Funds smounting to # 2,55 erores has been received by the
company lowarnds the 1 tranche of USD 340000 in 1Y 2021-22,

The funds so received have been kept in separate bink socount s savings hanks / shon-term deposits ¢le. shown as
Bank balances other than included in Cash and Cash Equivalents (Refer Note 3 1o Special Purpose Financial
Stastements) and the comesponding Fability is shown under the head Other Financial Lisbilities (Refer Note 22 1o
Special Purpose Financial Statemenis) in Special Purpose Statement Balanoe Sheet.
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¢} her MNRE schemes where IREDA is fund handling agency on behall of MNRE @ There are other MNRE
Schemes where IREDA is the fund handling agency on behall of MNRE and the fund balanoes are as under :-

i (¥ im Crores)
. Hee s Al Balance as at
sl o 3009204 | 30092023
i DIREC-2010 i B4 635
2 Indio-115 Paceseiter Fusul 1183 )57
3. | MNRE Co Gen Specific Grant 044 041
L] National Hydrogen Encrgy Board o007 0.06
5| Implementation of Solur Water Heating System-MNRE (SWIS) 417 ()

The funds so received have been kept in separate bank account as savings banks / short-term depasits i, shown as
Bank balances other than included in Cash and Cash Equivalents (Refer Note 3 to Special Purpose Financial Statements)
and the corresponding liability is shown under the head Other Financial Linbilitics (Refer Note 22 1o Special Purpose
Financial Ststements) in the Special Purpose Ststement of Balance Sheet.

42, MNRE GOI FULLY SERVICED BONDS

In terms of OM. No, F18 (4)-B (CDNY2015 dated 03 October 2006 issued by Depastment of Economie Aflhirs, Ministry
of Finanee, Government of India the company was ssked to rise an amount of 2 4, 000,00 crores through GO fully serviced
bonds for utilization of the proceeds for MNRE Schemes / Progrims relating 1o Grid Interactive Renewable Power, ONT-
Grid/Distributed & Decentralized Renewable Power and livestment in Corporations & Autonomous Bodics. A Maoll
between MMNRE and the company has also been signed on 25 January 2007 defining the role md responsibilities of both.
Para Mo | of General Clauses ot page 5 of the Mol) specifically defines that the bormowings of MNRE bonds shall not be
considered ns assetolliability for any financial calculation by the Company. This implies that the smount raised by way of
MNRE bonds while shall be reflected in the bormywing as well as assets however, there will be no impact of the same on

company s bormowings/ Assets or Income / Expenses.

The Company hisd raised 2 1,640.00 crores GO Fully Serviced Bonds on behall of MNRE during the year 2016-17 and the
stnie has been shown under Note 24 - Other Mon-Financial liahilites, Against this an amount of 2 1,638,79 crares has been
disbursed up 1o 30 September 2024 (previous period: 2 163879 crores) as per the instrections of the MNRE for various
plansfschemes. The said amount has been shovwn under Note No, 17 = Cther Non-Financial Assets - as smount recoverable
from MNRE, The amount wis kept in MIBOR Linked deposit an which the scerued interest of ¥ 13,10 crores as at 30
September 2024 (previous period: ¥ 12.32 crores) has been shown under Mote No. 24 - Other Non-Financial linbilities, The
balunce cumulative amount {inclusive of interest accrued [/ camied) as al 30 September 2024 is T 1428 crores (previous
period: ¥ 10,00 crores) which is kept in MIBOR Linked Term Deposit and remaining in Current Accounl mmounting to T
0.03 crores as ot 30 September 2024 (previous period: T 153 erones) which are shown under Note No. 3 - Bank balances
other than included in Cash and Cash Equivalents in respective sub heads.

During the period ended 30 September 2024, interest an the GOl fully Serviced Band of ¥ 62.27 crores (previous period: T
6210 crores) became due For payment 1o the investors. Dietails of Bonds so raised have been tabulated below: -

(% in Crores)
SiNo. | Bond Series As 21 30.09.2024 As ot 30.09.2023

7.22% GO Fully Serviced Bonds

: [Series |« Dute of Redemption - (6 Febriary 2027) LU 0
T 60% GO Fully Serviced Bonds

2 {Series 1A - Date of Redemption - 23 February 2027) 120,00 230,00
T ES% GO Fully Serviced Bonds

3 {Series IR - Date of Redemption - 06 March 2027) £10.00 #1000

Totl 1640.00 164000

43, SUBSIDY JINCENTIVE RECEIVED FROM MXRE AND HANDLED ON THEIR BEHALF
A, Interest Subsidy

As pir the Govemnment policy, MNRE is providing interest subsidy which is relesed to borrowers implementing MNRE
programmes. Interest subsidy wort, Co-generation, Smoll Hydro, Briguening. Biomass, Solar Thermal and Waoste to
Energy is released on NPY basis and for Solar and SI'V programmes, the samie is done on actunl basis,

The interest subsidy Is passed on to the borrowers on hall yearly basis subject to bormowers complying with the terms
and eenditions of the sanetion. The programme-wise details of sianding balances of interest subsidy wre as under: -

(i) Interest subsidy received earlier and outstanding on NPV basis: -

Fin ]

| SemallMivdre = ] 20 SehTemlih) = |
30,09 2024 002 17
30092021 [TH 217
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{ii}) Interest subsidy received earlier and sutstanding on nctual hasis: -

inC
Salar

SPV WP | SPV WP [SPYWP|  SPY WP [SPV WP | Accelerated | Sub | Grand Total

"“‘"""‘I Thermal | 200001 | 200102 | 1999-00 | Manufacturing | 2002-03 [SWH System | Total (8] (A+B)

0092004 | 000 | (0S1) | (136} | (007 {0.03) 040 000 @om) | w23 |

w2y | oo [ @sh | (i) | o (11.03) 041} 0.00 (2.3%) | (022) |

. Capitel Subsidy

During the period ended 30 Seplember 2024, an amount of 2 Nil crores (previous perbod: T NIl erores) was received
from MNRE towands Capital Subsidy, Out of the 1o capital subsidy amount availuble 2 Nil erores (previous period;
2 Mil erores) was pussed on 1o the borowers on complimee of the terms and conditions of the capital subsidy scheme,

44, IHsclosure Relationship with Struck off Companies

o) m Relationablp with | . oting umﬁhmu
tramsac n o Ll 1
Name of strock off Company withstruck- | wi 30092034 hsm::_-lr 2130092623 | off company, if
off Company | (2 compam, TR | @mcrores) any,
SV Power Limrted Recenables .0 HBomower [ Bostimser
Ocha Pane Fuels Private Limited Recewvabie a0 Borrower 000 Bormnwer
The halances aie bewnz camed m the bookcs in view of the reomvery proceedengss m nespective cases from the provmotens | gusranion in vankaes
legal forums

45, Additional Information

8} Expenditure in Foreign Currency:
o On Travelling: 20,12 erores (previous period: T 0,12 crones)
o Interest & Commitment expenses: ¥ 137,66 crores (previous period: T 137,32 crores)

by Eamings in Forcign Exchange:
o Interest 3175 crores (provions period: ¥ 2,32 erores)

¢ The World Bank has sanetioned o Clean Technology Pund (CTF) Grant of USD 2 Million w assist in (inancing of
ihe Shared Infrastructure for Solar Parks Project under IBRI 1 Line of credit. During the period, World Bank
released 2 2 0.31 crores (previous period: ¥ 2,91 crores) including 2 0.31 crores towands revenie expenses (previois
period: 2 2.3 crores) and 3 Nil crores towands capital expenses (previous period: ¥ 0,60 crores) (o the Company
under the CTF Grant.

d)  Details of Cryplo Cumency or Vil Comency @ The Company has not traded or invested in Cryplo cutrency or

Virtual Currency during the current and previous period.

46, AMOUNT EXPECTED TO BE RECOVERED / SETTLED WITHIN 12 MONTHS AND BEYOND FOR EACH
LINE ITEM UNDER ASSET AND LIABILITIES

(Tin Cenres)
As mi 30,0, 2024
SL Particulars Within 12 Muare than Toml
Months 12 Manihs
L | ASSETS
A Financial Assets
() Cash nne cash equivalems 49404 - A O
(b} Bank Balance other than () shove G307 b, 14 695 31
(i) Derivative finmnoml instruments 148 06 LRLEC 13 00
{d) Recervables
(1) Frade Recenvables 134 16l 4,95
[e] Loans 10,277.43 514411 [RITYE]
(1) Investments 133 50 52562 h49.12
[gt) (her fnancial assets 1677 12.51 29 3%
Total (A) 1169931 £4.505.03 et 20434
B | Non-financial Asseis
) Cusrrent Tax Assets (Met) 17046 - 179 46
(b} Defered Tax Assets (Net) - 301 90 W01 90
(£} Investment Property - ooz [(TH
idh Properry, Plant and Eguipment - 204 51 204 51
() Capital Work-im-progneis. - - _
() Hight of wsc asset " 14604 [T
moets under development - » 2

{h] Intangrble awcts - 4
(1) Cether non-financial ety 4597 16l 41

11543 18,68

11,924.74 56,823.71
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1. | LIARILITIES AND EQUITY
LIABILITIES
A__| Finnnclal Linbilities
(o) Derivative (inancis] instmmens 74800 11.36 B8 36
(b) Paynhles
____{l) Trade Payables 0.9 . [
L) Debt Secunitics 1004 40 21,795.32 12 TH 12
() Borrowings ({ither than Dbt Securities) 978 TR 12,210.69 3118947
(e} Subordinated | mbilitics - 49 43 64545
(1) Ovher financral libiliiies 1,293 38 44306 1,735 44
TotaliA) 1135232 | 4510008 | 5646340
B | Non-Financisl Lisbilivies
(a) Proviskns 134.78 06919 1104 17
{b) Dther non-financisl labilitses 100.59 1,744 16 LB44 75
Total{i) 13537 171358 1.948.92
C | EQUITY ==
(0] Exquity Share Capiial - [ 2687 76
(b} Other Bty - 6,44 19 b,648 37
Tatal(f’) - ,330.15 2.336.13
Total Lishitities and EquitviA+B+C) 11.557.68 £7,060.79 4, 748.45
(T im Crores
As ai 30,09.3013
SL | Particulars | Within 12 | Mere than Totsl
Months | 12 Months
1| ASSETS
A Finsncial Assets
() Cash and cash equivalents 360 24 - 6l 24
(b} Bank Ialance other than () shave LN 12867 1,102 68
() Derrvative finangisl msiniments 3232 419,32 450 64
() Receivables
(1] Trude Receivables 394 . 398
e} Loans 7456 5% 39,256 30 46,712 88
(£} Investments 1.9 99.12 10128
() Ohiher financial asets k7] 1145 217
Tatal (A} SA46.81 9.91507 48,76 1.88
B | Noo-financial Aty
() Cuorrent Tax Asets (Net) 164 85 - 164 85
() Defermed Tay Assets (Net) i 264 00 264 00
(<) Investment Property : 003 0.03
{d) Property, Plant and Fquipment - 204 204 &b
o] Capetsd Wort-a-progecss - 1249 1249
(1) Rigeht ool usg asset - 14108 143.05
() Intangabile asscts wnder developmet 4 Ko . 486
(h) Intangible assets - {LN{1] .01
() Ciher v Tinuneil assets 4425 165142 1,700 67
Tatal (B} 218.% 127568 249461
Total Assets (A+H) 9.065.77 42,190.73 51,256.49
IL_| LIABILITIFS AN FQUITY
LIARILITI
A__| Financial Lisbilities
(8} Dermvative fnancial matruments 3512 138 26 17138
{b)
A1} Trade Payables 3431 - 341
() Debi Securities 1R1.05 1,361 68 11,542 70
{d} Barrowings (Other than Debd Securities) 821703 19,441 09 276358 12
{e) Subordmated Liphiliies - 6dl 37 % 37
{00 Eher Mol Habilites | 376,40 402 91 177930
Tutal{ A} 9.543,91 31,993.28 J1837.19
B | Noo-Financial Liabilities
() Provisions 90.60 24410 1,039.71
(b} Dther pon-financial lahilies 5081 114817 1,798 98
Total(B) a2 | 2emn 233869
C | EQUITY
(a) Equiity Share Capal - 2184 60 2184 60
5 4.29%10] 42901
- | esseen
9.986.33 41,270.17

Elost .
Lot 1 2] Bl W
toug G AT




Notes 1o Special Purpose Financial Statements
For the period ended 30™ September 2024

DISCLOSURES IN TERMS OF MASTER DIRECTION - RESERVE BANK OF INDIA (NON-BANKING
FINANCIAL COMPANY = SCALE BASED REGULATION) DIRECTIONS, 2023 DATED 19* Octaber 2023 (AS

AMENDED)
A, Resolution plans implemented by the Company
{2 Is srores)
Pesiod ended No. ol B - Hmpilﬁuui;ﬁullpﬂhl hM,ETH!um
30009 2024 [ 12184 132.52
30.09 2023 - - "
I Capital

a. Capital to Risk-Weighted Assets Ratio (CRAR)

The Company is complying with the Capital Adeguacy requirements as per the master directions! circulary/
guidelines prescribed by the RBI, amended from time 1o time. Deing an NBFC and Infrsstructure Finance Company
(NBFCAFC), the Compasy is required Lo maintain a Capital Adequacy Ratio or Capital o Risk Weighted Asscts
Ratio (CRAR) of 15% (with a minimum Tier | Capital of 10%6), computed by divading the company™s Tier-l and
Tier-il capital by Risk Weightod Asscis.

5L | Particalars As a1 30609200 As at 30,00.2023 |
1| CRAR (%) 30 1% 3093%
1| CRAR — Ties 1 Capetal (%) [Fi 1K 08 %
V| CRAR —Tier 1 Copual (%) 196 % 18%

The CRAR has Ieen determmed with Tier |/ Toar 1) Capital gndd Bisk Wenghted Axuet (RWA) calculatod an per i applvable guidcin

A of 10 Sepronder 2004, the reporied CRAR of the {ompary s 30 20%, comgmieng Tier | Coguind of 18275 sl Tier 10 Capital of | %6% The
caibcmlutisn was bancd om 8 $07% riak weaght sssigned o conmnesassoned renewalile energy mfstsctung peoject ansets s by the Comnpany
thai haid reached thear commmrcial operations date (U0 and hsd been operstional fw over o year Mowever, effoctive 3 Masgh 2003, the
wemipany han appdicd o 1008 nal weigh i ihese marts. Acconlimgly, reststod CRAR of gt 30 Sepember 2024 shall e 1% 8% comiprisang Tier
| Cagritad o 1430 %% amd Tigr 1 Capital of | $4%

I, Dhetwils of Tier 1 & 11 capital and Peepetial Debi Instroments vaised during the period :
At in Crores)
Period Ended Period Ended
SL | Particalars 30092024 30.09.2023
Amount of Subordinated debil raisod as Tier-1l capial * L
2 Amaoun of Perpetual Debt Instruments ravsed as Tier<] capital *
3 | Amoum of Perpetual Deba bnstruments mased as Tier-11 capital *
¢ Details of Tier 1 & 11 capital and Perpetual Debi Instruments outstanding at the period-end :
(€ b Crores)
Anat Asmt
SL | Particalsrs 30.09 3024
| Amount of Subordinated debt pabed s Tier-l caprtal £ ofs ot penod end 40 45 64937
2 Armoumt of Perpetusl Debt Instruments tabséd o Toer-] capital & o @t penod end -
L] Armount of Perpetust] Debt nstruments raised as Tier-11 capital & o's at persod ond

. Dividend

The Board of Dircetors monitors the dividend pay-oul 1o the sharcholders of the Company and his a well-defined
distribution policy which is avallable on the website of the Company iz s inedoin/comonie-
povenanee.

Belng a Central Public Sector Enterpiise (“CPSE™), the Company endeavors wo declare the dividemd as per the CI'S1E
Cinidelines on Capital Restructuring, mandnting every CPSE to pay minimum snnual dividend of 30% of PAT or
4% of the net-worth, whichever is higher subject 1o the limi if any, under any extant legal provision, Financial
sector CPSES like NBFCs may pay minimum annual dividend of 30% of PAT subject to the limit, if sny, ander any
extant legal provisions,

0, Investments

(¥ in Crores)
Particulars As2d 30092024 | Asad 30002023
(1) | Vabue of Investments
i} | Ceoss Value of Investments
fah
26 (0 .
5865 1115
63112 101 28

|

Earl L"'h il —+ =,
I F




MNotes to Special Purpose Financial Stalements
For ihe period cnded 30 Seplember 2024

- Commercral Papers (Fully impaired) b8 6899
(b)) [Outside Tnin : 2
(i) [Provisions for Impainnent
Ta) |In india ik 79 ok 09
(b} | Outside Tndin . -
(i) [Net Value of Investiments =
{a) |In India 71777 11243
b} |Outside India = -
(2} [ Movement of provisions held towards impoirment on imvestments
T1) |Opening balance o 7 899
(u) JAdd Provessons made durng the permod - -
(i) |Less Write-ofl fwrite-back of excess provisions during the period . -
() | Closing balance [ 8%
. Derivatives
< Forwand Rate Contract / Interest Rate Swap Agreement
{2 in Crores)
Particulurs As nr 3002024 | Asan ;
i) | The not af ww » 6918 57 734867
(i) | Lonses which would be incurred if courterparties Guled to fulfil] their obligstions undes 03 00 5164
N A NA
Refier Mote* Refer Note*
5I4H 2TR2T

'wwmw——nmmmwm“—.m eeference 1ate fo the clowmpg duies.

* e ey’ covhgrs, mios wwnp ap with | il Swnps il 1 v Assncimion (1510A) lanks | PSU Hanke, PFvmie Indian anks & Foreipn
Banks) im socordance with the BIY puidelines. memmuuﬂumnmmmmm!mm-um
appaoved Risk hMamapimsgst Policy

< Exchange Tremded Intevest Rate (TR) Derivatives - Nil

#  Disclosures on Risk Exposure in Derivatives
a)  Qualitative Disclosures
wynwmmvm—iﬁ risks including imlerest rate, forcign exchange Muctustion and other
i

(i} All derivative deals arc undertaken under the supervision of Forex Management Comimittee (FMC). In onderto
proteel the company from foreipn exchange Muctustion and interest rate risk, the company hies entered into long
term agreements with 150A Banks 10 hedge such risk through derivative instrament.

thi}y The company has bowd approved Foreign Exchonge and Derivatives Risk Monagement Policy, which defines
thie maximinim permissible lmit of open exposure which comnot be more thin 40% of the forcign curreney loan
ontstanding. The company™s forcign currency lom open exposure as ol 30 Sepiember 2024 is 27,43 % (previous
period: 26,29 %) of tal foreign currency loan expossre.

b}  OQuantitative Disclosures

As at 30.09.2024
. Carrency Interest Rate
SL | Particulars Derivatives (POS) including | Derivatives including rross
{l Denivadives (Motsonal Primcipsl Amour 1
€ 75,148.637.08
Fuor hedging $ 534 80703960 $ 3565792845
¥ 24,234 286,518 (0
Value (2 10 crones) (61975 298.77
Mark 1o Market Position
(i) | o) | Asset (F) (R incromes) 546,24 70
b) | Limbility {-) [T in crores) {84 36) :
(i) | Creht Exposure NA NA
Uinhedged Exposures {For Principal amount
L MMMWMM 245407

ing in Foreign curvency convencd into INE weimn waing RH reference wate fon the cloung




MNotes 1o Special Purpose Financial Siatements
For ihe period enched 30 September 3024

As al 30.09.2023
Currency Tuterest Hate
Sk | Particulars Derivatives (POS) including | Derivatives including eross
Furward Contracks | curvency Interest rate swaps
i Dt vativees (Modional Principal Amoamt)®
€ 148,426,697 89 € 1,014,906 03
For hedging § 540,116,985 54 $ 40,321 867 K3
¥ 18293073 55000 ¥ 2004 KT163500
Value (2 i cromes) 6 ERT 08 461 6
Mark w0 Market Peawon
g} | a) | Asset (+) (T o croees) IEL 86 6 79
b) | Liabiity {-) (2 in croees) {164 93) % 45)
{ii} | Credit Exposure MNA NA
Unhedged Expossres (For Poncipal amount
{iv) | outstanding including part hedge not considened 254611
i hewdgge ) (2 in crones)

Erimtionn] Frimeipad isdicabes deal anwnim cutsapnifmg i foegn ey cosvisied ivtir TN, ferien miimg KT refenence e for fhe closing datea.

E.  Assel Linhility Managemeni Maturity pattern of certain lems of Assets and Liabilities

As at 30.09.2024
(¥ im Crores)
e 14 e J her & Oher 1
Upm?| 504 | days- D} A ¥ moniln - | meniin wear & sl e &
[ i - | b e S Toal
Days | Dags | 31 : " 3 " gt ~mpie | o i Ay
Days meatn | yesr | yesrs 0
Theponits T s - . - 548 = - = = =T
Advames
Imchusling 1 - ™23 A30.TH LiTrm poohid | ARsans | FTe0io0 | onm)as 2560 26 elael0e
Enterest
Investment® - . . - 1'% 1299 - a0l 87 . 12336 5002
Hupes Rifd | B2 LEL N 1] 392 14 1408 %) o0 AMLSE | A R4S Agmod (R 16T A 4570249
| Rapruwing
Fuoreign
Cwrrency [ ] » . . - S - - e . .54
]
Foreizn
Cwrrency - . o 53 e [IEEL] 175 o K (K3 0] LIS (409707 ASNTX
lisbaluties
* herveurment on Caiermmenl Secmvtecs (U oomsl £ St ) sl o Sobsibary
As at 30.09,2023
(T in Crores)
Ot | o | over | V3 | Overs | Dwerl | oo
UpinT| K1d ilays mionile = | mendin year & Dver §
manths < | menihs - b & Totsl
Days | Dhays | S0kl wicars: | Eaie i aipin | wp b 3 yin wears
Dy i Jear Joars
‘ (L I i . B . - s

104 " Lk L ATRG fedl 30 LAURAD | B IRAI0 | fOSRNM | TAMEY RN R0 S6AIROT

T

(R 1 = - - = iy [
- . (K A ThG4 TR LA el | Irodgo | VG MAMTY |9 EEK KT | MLIGTAN
- ] [LER = - = - - . - [ELE-
Fareigm
Curreney nn 3567 T i [ R A 1624 30 LA | A6R0RT | 96RSTT
Miahilities

*invesdiment im Clovemment Seominlbes (Cenival)
F. Exposures

< Exposure to Heal Estate Sector
The company does nol have any exposure lo real eslate seclor as ot 30 September 2024 (previous period: Nil),

% Exposure o Capital Market
The company does nol have any exposure to capital market as at 30 Sepiember 2024 {provious period: Nil).

<« Intra-group cyposeres




Notes to Special Purpose Financial Statements
For the period ended W™ September 2024

SiNo. | Particulars Asmt 30092024 | Asat 3009.2023
i Total amount of inlra-Eroup exposures . -

i Total amount of top 20 intra-group exposures - =

iii Percentage ol intra-group exposines (o lal exposure of the
MBFC on_ borrowers fcustomers

< Unhedged foreign curreney exposure
Refer Mote 38(20) to Special Purpose Financial Statements.
G.  Details of fimancing of parent company products — Not Applicable

< Details of Single Borrower Limit (SGLVGroup Borrower Limit (GBL) exceeded by the applicable NBFC
List of Single Exposures exvcecding Limits as an 30092024

| 51| Name | Eapuosure (¥ in croves) | %
il

*Taer | capitnl £ Crmed Funds us ot 31 Murch 2004 is 7 8365 20 cooms

List of Single Exposures exceeding Limits as o 30092023

| 51 | Name Exposure (¥ in crores) %

1 Maharashirs State Electneity Dustribution Company Limied 1,833 13 0 57

*Tiex | cogutal 7 Chmrmrd Framats o 0t 30 fune 2025 m #3997 21 crore

List of Group Eaposures exceeding Limits as at 30,069, 2024

[ 51| Name of Group 1 Exposure (€ in crures) L %
Ml

T | cogitnl / Cowmed Funch as o 31 March 2024 i 18,265 30 crams

List of Group Exposures exceeding Limits as at 30,09,2023

| 51| Name of Group | Expunure (2 in crores) [ %
Mil

*Tacx | cagetal / Crwwed Funds as a1 30 June 2023 i 2 5,997 A1 croen
. Miscellaneous
< Reghiration obtained from other financial sector regulators:

SLT Regulator Name Particulars Registration Detaiby |
1 | Minmsry of Corporste Affairs Corpamte Idemificaton Nunber (CTH) LGS 10D 198 700 T26S
2 | Reserve Bank of India Registration Mumber 14 000012
¥ | egal Enity Identificr India Lid LE| Number IASSO0AXWER WABCI9148
40 The Company has following Oversens Assels i«
(2 in Croves)
Total Assets as | Total Assets as
rmaben g s oty At 30002024 | wt 30.09.2023
:!:IIEDAGW(MMFMIFW GIFT City, Gandhi Nagar, G Indiia 2% D0 8

€

*Portamm e imvoshmscnd mude by b Compary i ms s holly awmgd by

There are no (iT-halance Sheet SPVs sponsored by the Company.,

Disclosure of Penaliies imposed by RBI and other regulators during the period:

No penaltics have been levied on the Company by any regulator during the period ended 30 September 2024 (previous

perind: Nil),

Disclosure of Complains:—

1y Summury information on complaints received by the company from its Share Holders

Period emled
000N |

4

13




Notes to Special Purpose Financial Statements
Fir the poriod cnded 307 September 2024

2} Summary information on complaints received by the company from its Debentare Hokders | Bond Holders

Particulars

Terimd endded

W) Mo, af gomplvinis pendm!m the beginning ol the period

0092024

Period ended
| 30092025 |

bl Mo af complaints receved during the period

2

el Wo ofcomplaints redressed during the period

2

d

Mo of complaints pending ot the end of the perud

K. Ratings assigned by eredil rating agencies amd migration of ratings.

The Company his radsed resources by issue of laxable/tax-freef bank loans for which it has oblained ratings for these
issuances from Domestic and intemational rating agencies. The details as at 30 September 2024 are as under: -

51 M| Wating Agency "'“1“!““!‘: §“|'rﬂ“!ml ki Rating on Bank Loans Borrowings®

1 1CRA ICRA_AAA (Stabile) ICRA AAA (Stuble) ICRA Al+*®

2 CARE CARE AAA [Stable) Mot Applicable

3 Il Hatinages INII AAA (Stable) INIY AAA [Stable) / INIY Afe®®

4| Birickwork Ratings HWR AAA (Stuble) WR AAA (Stable]

S| Acuiic Ratng Not Applicable ACUITE AAA {Stblc)
Mizration of Rating:

There hus beon no migration of ratings durmg the period.
International Hating:

SLN i Previow Rating | wrrenl Rating Hemarks
I S%I'ﬂlnml Hutings Limited ([T A3 Stable
2 Rating assigned an GO Fully Serviced Honds
[ Rating Agency Instrument/TPurpose/ e Hating
CARE Ratings Limned AAA
India Ratings & Research Privise Limited GH Fully Service Bonds {Stabic)
JCRA Lmited
Tharey s Bowst st asigeubions of rummes sherasy tae poerssd B (00 Fulfe Servioesd Roselds
L. Concentration af Deposits, Advances, Exposures and NPAs
& Concentration of Advances
(¥ in Crores)
Particulars Asat MLE9.2024 | Axat 30.09.2023
Totil Advances b bwenty largest borrowers £ customers 26,515 18 | B, 465 Db
Percenange o advances 1o twenly argest borrowers o Totl Advances 41, 7M% 0%
& Concentration of Exposures
{2 in Crores)
Particulars As ot ILOD2024 | As e 30.09.2023
Total Exposune o twenty lapest b crs / cudamens 27,5774} 18916 99
Perecntage of Exposasses fo twenty larpest bormowersicustomers o Total Exposure of the £1.76% 19 79%,
applicable NBFC on bormwers’ cunomers
T sbwve exchmies Nom- fumad Enponsrs of £ 1,002 25 croees an s ) Sepiembor M0 {previrss porod: #1193 crone s sespect of Top- 10 Borrewor
& Concentration of NFAs
(T in Croves)
Particulars As at 30092024 As wi 30.09.2023
Totd Exposure i by finis NIPA sccounts 58931 59062

Thhe sbove exclsdes Non il exposure il cmanss me st 30 September 3034 (juoviois period: Nl crores) i respect of Top 4 KE'A sccounts

% Sector-wise N'As

S N | Sector

e age of NPAs 10 Total Advances in that

Sty

As il 0092024

As af 30092023

I Agnculiure & allied sctivtics




Notes (o Special Purpose Financial Statements
Vor the period ended 30" Scpiember 2024

3 Comporate bormowers 219% L%
4 Services - =
5 Unsecured personal loans - .
] Autn loans - .
7. | Oiher personal loans : :
Wt -~ (Counpamy 1% i the b ol B g RE peeyocts in corparsts benvower, hence Total of Gross NEA % iy shivwn im corporss barmises
% Movement of NPAs
(2 in Crares)
Partieuburs Asm30002024 | L ASAL
(i) MNet NFAS 10 Net Advances (%) 1.04% 1.65%
(i} Muverment of NEEAs (Cross)
{a) | Opening balance 141085 1,513 35
(b} | Additions during the period 1249 [TET
{c) | Redictions during the perns 11791 61
(d) | Closing balance 141543 | ARS DK
(iii) | Movemcnt of Net NPAs
{a) | Opening balance 58121 680
(b)) | Addeions dunng the perd 9375 M1l
(e} | Reductions durmg the porsod 918 2508
(d) | Closing balance 665 5K 77108
{iv) Movement of provissns for NPAs (evcluding provisons on standard assets )
{a) | Openmg halance £29.6d 745 13
(b) | Provisions made during the perid 5113 224
Te) | Write-afl/ wrile-back of exoess provisne 13113 52 90
{dy | Closang balance Th9 R TI5.01
Al Reder niote VE{37) 1o Specinl Parpose Finssiiil Samimen
M. Liguidity Risk Management Framework for Non-Hanking Financial Companies
iy Funding Concentration hased on significant counterparty (both deposits and borrowings)
(¥ in {rores)
SL | Period Number of Significant Counterparties* | Amount | "0f Fotal |7 ottt
1 As ml 3009 HiZ24 17 3268133 - 65 11%
2 As at 300920123 13 3337746 - HTI%

*Note:

* A “Significant counterparty™ i defined as & sngle coumtsrpanty of group of connected or affifated counterpanies aconunting in
agerepate for more than 1% of the Company s total hishalibies

* Total Linbalitics bors been compued o Total Axsets Lews Equity Share Capetal and Reserve & Surples

i) Top 20 large deposits

{8 in Crares)
Period Large deposi | Amaunt | % of Total Deposits
As w3009 N34
As ol W0.00.2023 Mot Applicable
i) Top 10 borvowings:
As al 30,09.2024
{2 in Croves)
0. | Boevoningt Amounit % of Total
1| Statc Bank of India R4 67
2 Japon International Cooperation Ageney 3155 6%
3 | Furopean Investment Bank 1621 26
4 Bank of Inds LLET
3 | Mational Bank for Fi {MaBEFIY 193 11
6 | Punjab National Bark 1668 75
7| T%4% IREDA Taxahle unsecured honds Serscs X11-0) 1500 00
E | T44% IREDA Taxable uniscused bonds senes XVI-H 1,500 00
[ ™ 1500 00
] 1.5 00




Noles to Special Purpose Financial Statemenis
Vo the poriud ended Hr* Seplember 2024

As at 30.009.2023
TR
atal
S| Horrowings A Rorrowing
| Suate Pank af India 55016 11.42%
1 Japuin Inbernatinnl Coopeslion Agency 3,142 74 TEP
3 Bank of lndia 1,093 61 T %
4 Furopean Ivvestment Bank 181653 TO0T%
5 Indus Infrastrucivee Finance Company Lid 2,000 00 502%
] Pungab National Rank 1922 75 §EM%
7| Mational Bank fior Financimg Infrastructure and Development (NaBFID) 1 800 00 45%
] Cemral Blank 15831 13 19
9 T 4% IREDA Taxable unsecured bonds Senes X11-10 | S 00 3 0%
10| Asisn Development Bank 1273 5 320%
*Inchuddes Sk Ioam pl ot ferms oo
iv)  Funding Coneentration based on significant instrument/product
Akt 30092024
(@ in Crores)
SL | Number of the inmstrument / product Amount (v | ¢ of Toral
Liabilities
1 Tenm Lowns from Fanks [Secured) ITAKE 36 46 1%
1 Taxabie Bhonds - Non-Comvertible Redoomable Debentures {Linseoured)* I 416 14 IT61%
3 Tierm Losws from Banks {Unsecured) 3 RR0 e 6 5%
+ Taible Bonds - Mon-Convertible Redeemable Debentures (Secured)* LEIR DO B3
5 | Term Loans from Chhers {Unsevured) 1,700 10 6.21%
[ Tax-lree Bonds - Non-Converiible Redeemable Debeniuies { Secured) 1576 60 4. 34%
A& faey valug
Aot 300, 2028
(2 in Crores)
S, | Number of the imtrument / product Amownt (1 | 700 e
[ Term Loans from Banks { Secured) 1733646 1R 80
¥z Teerm |Loans Erom Others (Uinsecured) 9.0%6 42 2034%
3 Taxahle Bonds — Non-Convertible Redeemable [Debentures (Secured) 18inon E55%
') Tax-free Homds — Non-Convertible Redeemable Dicbentunes {Secured) LI5T 65 61T
3 Term Loans fram Ranks {1insecured ) 121525 2 T6%
6 | Saborderated Labidines B30 00 1.45%
7 | Musala Bonds (1 nsecured) . 1.0
* A0 Tace vabug

o TE

= A Signilicant coumerporty 15 detined msa singhe counterpany of groug of contected or aflilised counterpartics ageounting in
aggregaie for mode than 1% of the Compary s total fabilines

+  Totnl Lisbslitics hus been computed as Tolal Assets Less Equity Share Capital ond Reserve & Surplus

& A “significant imstrumentiprodoct” is defined as o sngle instrurent/product of proup of samilar intnementsproducts which m
apregaic amaint to mmiote than 1% of the Compary s total liabilities

¥ Stock Hatios:

SL | Number of the instrument | product Asat M09 T03 | Asat 30092023

Commercial papers 05 8 % of total public funds . -
Commercisl popers as a % of wotad labilities -

Commercinl popers a5 a % of ntal esuis .

Now-convertible debentures fomginal maturity of bess than one vear) as a

Y ol iodal public funds

Non-convertible debentures (orginal mabeoty of bess than one year) as a
¥ ol total labilities

Non-comvertible debentures (orzinal maturty of less than one year) asa - -
e of tolal warts
Oivhew shont-Aerm basboditics of sy 25 8 % of total publc fnds 294% 198%
ey st <term bsbaletves. of arry 25 @ % of total Dabslites 2% 155%
Ohwer showt-lerm lisbilines of oy as 3 % of total poots
m:nmmnmm-mwﬂmﬁ wal
femangusl habilities Fuily Serviced Bomds on the hanis of nidurity

30
- C'@)

- Tl | ol |

sl




MNotes to Special Purpose Financial Statements
For the perioad ended 307 Seplember 2024

vi} Institutionsl set-up for lguidity risk management

The Board of Directors of the Company has constituted the Asset. Liability Munagement Committee, Risk
Management Commitiee and Investment Committee. The Assel Linbility Management Commitiee, infer nlin, reviews
the asset linbility profile, rsk monitoring system, lguidity sk management, Tunding and eapital planning, profit
planining and groval projections, forceasting and analyzing difMerent scenarios and preparation of contingency plans.
Further, the Risk Monagement Committee, inter alin, monitors and measuncs the risk profile of the Company and
oversees the integrated risk management system ol the Company. The Company munages liquidity risk by
maintaining sulficient cashireasury surpluses. Management regularly monitors the position of cash and cash
equivalents. Assessment of msturity profiles of financial asscts and financial liabilities including debt financing plans
and maintenance of balance sheet liquidity is considencd while reviewing the liguidity position. Investments of surplus
funds of the company is being done by Investment Commitiee.

N, Disclosure on Liguidity Coverage Ratio: -

RBI vide its Master Direction = Reserve Bank of India (Non-Banking Financial Company - Scale Based Regulation)
Directions. 2023 issued the guidelines covering lguidity risk monsgement for NRFCs wherein RBI introdueed
Liguidity Coverage Rutio (LCR) applicable on all npn-deposit laking NBFCs with assel size o more than 5,000 Crore,
The guidelines nim o maintain o lguidity buffer in terms of LOR by ensuring that thiey have sufficient High Quality
Liquid Asset (HOLA) 1o survive any acute liguidity stress scenanio lsting Tor next 30 dayvs. As per (he guidelineg, LOR
is represented by Stock off High-Cuality Liguid Assets (HQLA ) divided by Total Net Cash Outllows (stressed out flow
less stressed inflows) over the next 30 calendar days. HOLA are defined by RBI as the liquid assets that con be readily
sold or immediately conventible into cash at litthe/no loss of value or can be used as collateral 1o oblain fonds in stress
situnstions,

The Company has complied with LCR requirement w.e.f, 01, 12.2020 against stipulated requirement of minimum LCR
of 5%, progressively increasing up to the required level of 100% by | December 2024, The Company is maintaining
LCR in INR only; henee there is no currency mismatch.

(T in Croves)
Q0 {April - June 2024) 2 (June - Seprember 2024)
Higgh Quality Liquid Assets Tatal Unwelighted| Total weighted [Total Unwelghted Tatal weighted
Value (averuge)| Value (average) | Value (iverage)| Value (average)
[T | Vol Figh Quality Liquid Assets (HOLA) | 389,17 389,17 78446 754,46
Cash Outflows
. Depomits { fior deposst tking companses) -
1| Unecured wholeale finding ; - = 2
4| Sccured wholcsale lunding - R . =
3| Additional requirements. of which = = = =
i Owaflown related 1o denvative exposores & . R ) }
oihes ool lateral reguirements
(i) | Outflows related {0 loss of funding on debt . ]
sl
i) | Credid and ligusdity facilities - - " .
i et corrctal funding obligstiong 103823 (K 1,713 85 | 560, T8
1 Uiher gom mgen funding abigtions z 3 : E
£ | TOTAL CASHOUTFLOWS 113823 130896 1,712.88 196578
Cash Inflows
9 Secuncd lending - - = =
10| Inflows from fully performing exposmes 1010.0% 15753 1525, 1044 44
11| Other cash milows $07817 3,058 73 5 56 30 41465
12 | TOTAL CASH INFLOWS S08%.22 33816.16 149212 531%.09
Total Tstal
Adjusted Adjusted
Value Value
13| TOTAL HOLA 189,17 75448
14| TOTAL NET CASH OUTFLOWS 32724 492 44
15| LIQUIDITY COVERAGE RATIO (%) 119% 153%
(% im Crares)
, - dune 2023 =
High CQraality Liguid Assets Total Total weighted [Total Unweigh Total weighted
Value (vernge)| Value (overnge) | Valoe Value javerage)
1641 29641 ML6S [TFYE3
AT0 T 541 .37 105 84 12i.re
41671 Frake] AL S3R41




Notes to Special Purpose Financial Statements
For the period cruded 30 Seplember 2024

I Chutilows related 1o dervative exposures &

ather col remens 1 3L90 #0130 9215
(i} | Chitflows reladesd o biogs of funcling on deb

products ¥ s . -
fnn) | Credit Thiguai ilities . - . -
6| Other contactual finding oblizatrons 310 ESE3] 7K 663
7| Other contingend funding obligations B = B -
% TOTAL CASHOUTFLOWS 943.32 108481 b1 1 750,13
Cash Inflows
% | Socuncd lending w4750 Ting2 00 M S22
10 1 inflows from fully performing expasres : 2 : -
1| Other cash inflows** - - — -
12 | TOTAL CASILINFLOWS 7.9 T10.92 70936 S3101

Total Tortal
Adjusted Adjusted
Value Value
13| TOTAL QLA _ 29641 912 65
14| TOTAL NET CASH OUTFLOWS 373 89 27.11
15 | LIQUIDTY COVERAGE BATION{%) 9% 402%
*TIEMA or the peviord Jume- Sepieiber 2029 has been maintained by the company o balance wilh Basky in Curest Aconue sl eligible securitics

tmarkier valmeh, however conesponibing period atao included bank deposs [nilo-vweop)
) mdrawen Canmninted Shont-Termn Hasking Facilities; Inflows pertaiming o lnveutments

0. Comparison of provision required as per locome Hecognition, Asset Classification & Provisioning Norms
{TRACE) of RBI and lmpairment Alowance as per Ind AS 109 ‘Financial Instruments”,

For the perind cnded 30092024
(i Crores)
[ Difference
Assel Gross i Nel Provislans | between lnd
Asset Classification as per whdﬁull_u Carrying (Provislons)as | ' C required ns MI 1
REI Norms s per Ind | Amaunt as vequired under ;’m'“ﬂ:" per IRACT | provisions
AS 109 per Ind AS | Tl AS 100 narmy i TRACT
norms |
I 2 3 4 (5} =(3}-{4) b (7) = (@)-(h)
Pnflrdni Asneln
Stape | | 6035761 i 93 60,250 68 E
S Smpc? | 248902 61617 157315 m 2020
Sab totsl 63 Me93 91310 6212353 ToL% 110,10
Non-Performing Assels
(SPA)
Subrstandard Stage 3 162 i} M3 121.73 1 20 18 10
Doubtiul - up 1o | year Stage 3 031 a1 016 033 {12163
|80 3 years Siage 3 o4 6l 5626 3835 33 11 1193
Maore than 3 years Stage 3 1, 15643 39 0% 49935 #7575 {21667}
Subtotal for doubtfil 1,25.37 71551 53780 9941 (193310
s Stape 3 .01 003 - (IR .
Sulbitotal for NI"A 141543 TALRd B350 H15.464 {17580}
Oiither umh.l:h [+ _j!r,- (] 24700 14 4 1432 38 = 1464
commitments, . which ae _&1
in the seope of Ind AS 109
bast ot covered under curment
Income Recognitn, Al Stage § - - N
Classaficatuon mnd
Prov msonang (IRACT) nors
Subiotul 144702 14,60 2433138 - 14,64
Stape | | 6100403 12187 62,683 O
Stage2 | 248032 16 17 187315 i R
Stage 3 141543 T49 84 b5 5% 925 il {17580}
Loramd Total | @6, WALIN 1,687.58 65,22 1.80 1.628.54" £9.04

* Includes Provision fw Bestuctured and General Provisson
*excludig provision on incidental charges (Dr. Bal | on NPA scoowts of 11 52 erores




Motes 1o Special Purpose Financial Statements
For tle period ended 30% Seplember 2024

For the period ended 30.09.2023
12 i Crares)
e ifference
Assiel Girosa Albswninoek Net Frovisions | between Inid
Assel Classification as per | elassifieation |  Carrylng (Provisions) as required as AS 109
R Norms per Ind AS | Amount as required under ':"M"“ per IRACT | provisions
19 per Ind AS Ind AS 109 norms and IRACT
1 2 3 4 {S1={3)-14) [ (71 = (43-16)
[ Performing Asscts =
! dd. 1693 137 94 41578 99 57762 34486
sy ﬂs;gz L1396 44 5 1,020 43
Suly total A5, 530.89 92249 45,0084 1 577.62 LITETS
Non-Performing Assets
| [NPA)
Subntandard Stage 3 44 67 [T FL ¥ 447 1191
Dol fial - o 80 | year Stage 3 LK1 118 [[E] 807 i 8%)
I b 3 yeors Stage 3 24953 125.15 124,38 121.77 139
More than 3 Siage 3 1180104 57226 607 T4 789,19 (216:92)
Subitotnl for dowbilul 144138 IR 6 74278 919.02 {120.42)
| Lows Swage 3 [T ] - [T] -
Subtotsl for NPA 1, 4%6.08 Ti500 TTL08 923,52 (208.51)
Otber stems such o | Stage | h34 I8 151 iz 77 - 1.51
gusraniees, loan e
commitments, ele. which .
e i thse seope of Ind AS Stage 1 =
109 but ot covered under
cutrend Income
Recognition, Asset
Classafication and Stage 3
Provisssming (IRACP)
nons =
Subtotal 1.51 632.77 - 1.51
| Smagel 44951121 119 45 51177
Stage 2 [T 584 55 1039 42 1.501.14 13786
Stage 3 | K6 OR 715017 77108
Grand
Total 1.26 1.634.00 46,412.26 1500.14 13786

* lnghudes Prowision Tor Reschedilainent and General Prowielom
¥ Excluding provision e imcidenial charges (D, bal.) on 3854 secousis of ® 11 10 gnwes

There are Nil reportable cases of loans transferred’ acquired during the period ended 30 September 2024 (previous
period: Nil) required 1o be reported under Master Direction - Reserve Bank of India (Transfer of Loan Exposures”)
Directions, 2021 dated 24 Seplember 2021,

Ivsclosire on Loans to Dveetors, Senior O0Ticers, and velatives of Directors

Periond ended | Period ended
Tortehn 300300 | 30301
hrectors and thew relatives® . -
Entities ansocusted with direciors and thes relatves - .
| Sensor Officers and their relatives - -

*[dnew it include Loaers & Advances as por ferms of enplogiment of respective directons

. Information / Particulars as set oot in Annes VI of Masier Direction — Reserve Bank of India (Non-Banking
Financial Company —Scale Based Hegulation) Directions, 2023
Schedale ta the Balance Sheet of IREDA

(]

As at 30002024
(T in Crores)
Particulars Avatd000ge |
Amount Aamouni
Linbilities side outstanding averdue
1] Loans and advances availed by the non-banking financial company inclasive af
imterest accrued thertan bhuf not pasd:
fa) | Debentses 66576 =
Unsecured 1 T.612.85 -
Other than flling withen the meaning of public 1hs)

(4]

3135014




Notes
For the

to Special Purpose Financial Statements
peeriind wnndedd 3O Seplember 2004

(el | Commercul paper

(| Puble Deposts

!

-]

Other Leans Ovendrufly
Brenkeup urnmu:m-:ummmniir deposits inclusive of inferest
|acerued thereon bt not pald); i

| (e} | In the form of Unsecured debentures

{b) | In the form of panly secumed debentures o ¢, debentures where there s a
shusrtfall in the value of security

€] | Other public deponits

Brenk up of Loans and Advances including bills receivables | other than thase
_included {n (4) below]:

(m) | Secured

5718046

| (b | Linsecured

1299 51

Break-up of Leased Asiets and stock on hire snd other assets counting lowards

fiﬂ;‘#ﬁfg fease rentals unaber suralry debtors

Lu) Fimancinl lepse

(b)) | Operating ease

W g e ncluing e charges under sdry 9ebiors

Such
| {u) Aszers on hirg
[1] Assety

Reporisensed Avscls
(i) | Unher hoans powards AFC activitres
i Lo whené dssets have been i
1] I Luoans other than (a) above

| freak up of investments

| Currenl layvestments
I | Choe

i Shares

E
(b Prefereice

{hi} Deberntures and Bonds

(i) [ Uiniis of mudusl finds

(v

Govermment Securities
w) | Others {please wpecify)

2 oied

(1) | Shares

{a) Equity

(b} Preference

(18

Dichentures and Bonds
(i) | Units of mugual fands
{iv) | Government Socurilics

iv) | Ouhers {please specify)

Shart Term Depenits (INK)

Commercial Papers (lmparment fully provided)

| Long | erm investments

I Cuoted

i LS

| ta) Eqguity
_{b) Prefeience

(G| Debonmuces wnd Bonds

[ (1) | Units of mutval funds

fiv) | Government Secunlics

(v) | Others {pleuse specify)
T | Unquoted

(i) | Shares

(2) Equsty

(b} Preference

(] Debentures and Bonds

(i) | Unuts of mutual (s

(iv) | Gevernmeni Secunties

(vl (nhiers iy}

Secured Vmsecured

¥ TR T30 53

2

)

[

.F-gnﬂ'#
Aies

i
N i'

#
i




MNotes to Special Purpose Financial Statements
Fur the period cnded 307 Seplember 2024

7| lmvestor proup-wise classification of all investments (current sad long term) in shares and securities (both guated and

| Enqusdcd)c - —
Category Market value/ Break wp or firvalue or | Book Value (Net of Provisions)
NAV
I | Reluted Partics
ia) | Subwidiores 6.0 2600

by Companies in the same

group
{c) | Osher related parties . -

2 [ Other than related partics 100767 Ik
= Toul 1,0133.67 101784
]
ulars Amuunt
(1) | Gross Non-Performing Assets
fa) | Related Parties NI
(b} 1| Other than related parties 1d6d 12
[ (i) | Net Non-Performing Assets
(a) | Related Puities )
(b) | Other than related parties 636 21

(i) | Assets aoguired in satisfaction of :
*Perunmns i MW Brosdesd Engmecnng Conmltant immand (NECTL ) whach is o Cemtral Pubilc Sector (OIS having |
ol 3111 croves on 50 Scptember 7004 s R i

Schedule to the Balance Sheet of IREDA
(As at 30.09.2023)

| Particalars Aval 0092023

Linbilities side Amouni Amount
1| Loans and advances availed by the son-banking fnancial company inclusive of

imferest accrued therean bhut not pail:
(u) | Dehentures: Secured 6,845 48 -
Linseewred 577169
{Other than falling wathin the meaning of public depossis)
(b} | Deferred Credits S
fc} | Term loans AT R48 T2
(d) | Inter boaris aned -
(e} | Commercial paper -
(| Publse Depoits -
fg) | Onher Loons Oherdrafi -
Break-up of (1)) above (Owistanding public depoits inclosive of interest
bt not paid):

{2} | in the form of Unsecured detwomires F F
b} | I the form of parthy secured debentones | o, debentires where there 53 . -
shortfall mn the value of seounity
g} | Other public deposits = >t

- Asets ol = = _ Amount outsianding
Break up of Loans and Advances incloding bills receivables | other than thase

B IR
b | Unsecured J.::??[Ilsl.l.‘rl

4| Break-up ol Leased Assets and stock on hire and aiher assets counting towards
AFL petivities

(i) | Lesse assets including lease reals under sundry debloes

{m) Financml lense .
b} | Operating lease -
(i) | Stock on hire including hire charges under sumdry deblors
{m) Aszuets on hine

(b} | Repossessed Assels

(m) | Onher loans counting owands AFC sctivities

{a) Loars where avets have heen reposseacd
) Losares cither than (o) sbove

2l

L™

l“I
(i)
(v}




Noles 1o Special Purpose Financial Statements
Vior the period ended 307 September 2024

(v} | Dahers {please specify)
| | rpertnd
() [ Shares
{e) Equiy =
id) Prefererce "
(1) | Debemures and Bonds :
{ist] | Units of mutual funds .
{iv) Government Securines .
v | Others (plemse specify) -
Short Term Depoasts (INK) 11.15
Commercial Pupers (mpairment fully provided) [T
| Long Term investments
1| Cuoied
{i) | Shares
() Equity =
{d) Preference =
i) Diehentures and Bonds .
(L] Unsts of mitusl fums -
() | Giovernmen Scountics [[TF1]
(v} | Owhersiplesse specify) -
T | Lnguoicd
1] Shaics
() Exquiy =
(d) Preference 2
{u) Diebentures and Bonds .
(i) | Urats of evotusal fissds -
() | Government Secunilies .
- (v} | Onhers (please speeify) .
L r
Amount (Nel of Prov i
Catmpsey Secured Unsecured s Total
| Heloted Pant
(o) | Subssbiancs .
(b} | Compassies i the same groug - -
(€} | Other related parties 17 . 047
3| Other than related porties 4313611 337661 46,712.72
Total 4313624 357601 46,7158
7| Investor group-wise classification of all investments (esroent and long term) in shares and secarities (both quated sl
Category mmm::r-ﬁhnu-r Boak Value (Net of Providons) |
] Related Parties
[01] Sasbrisduanics - =
() Coanpanics wn the same 7 .
Sromgy
(4] hey related partes . .
1 her than relaied partics (AR 1243
Total 106,15 143
& | (nber lnformafion
Particulars Amount
{1 Cirvas Mon-Performmg Assets
(o) | Relwed Parties .
_ (b} | hher than reloted puriies 1 Ako (18
(4] | Net Mon-Performing Assels
V| Reluted Pirties .
i) | Cuber than relied porties 171 08
(i} | Assets acouired i satnfichon af debt -

48, Disclosure as required by Regulation 34(3) and 53(1) of SEBI (Listing Obligations and Disclosure Requiremenis)

Regulations, 2015
Period ended 30.09.2024 Period eaded 30.09.2023
Slanimum amounl Lt Mavimum amount
vuttanding during the ot 30.09.2023 outstanding during the
period ended 30.09.2024 period eoded 30.09.2023
il Mil

',- Lot 1207
f;\.‘__ :

gv“ =




MNotes to Special Purpose Financial Statements
For the period ended 30™ September 2024

49, Disclosure in complinnce with Regulation 52(4) of the SERI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 are as under:

st | Particutans Unit As at/ for the perfod _{@_ﬂfhhwﬂ
Debt Equity Ratio! times 585 6,06
2 | Ol ing B ihle prefi | ¥ lIncrores . -
1 | Debentuns Redemption Reserve ® In crores 41838 a11.12
4 | NetV 2 In crores 933613 658061
5 | Net Profit After Tax 2 In crores T4 51931
[ Per Share T per 28 284
7| Total debis io iotal assets’ [ 079 078
& | Operating Margin Percent’ k) 29 76% 35.30%
4 | Net Profit Margin Percerit’ % 24 56% 24 97%
10§ Sector specific equivalent ratios
-CRAR® A 024% 2092%
-Giross Non- Performing Assets Ratio” % 219% 113%
-Met Non-Performing Assets Ratio® % 1.04% L63%

Dheiot / Epuany Rustss = Tiotal Dica /' Mot Witk

Ket Worth 1 ealculsted s defined in socton 2 37) of Companies Act, 2003

Total delsts 10 toisl sssets = Tiotad Dl £ Totsl Assoty

Operuting Maryin = Ne¢ Operatmg Profil Defare Tax / Total Revense from Operations

et Profit Margin = Net Profin after Tax / Todal Income

CRAR = Adjuisted Mol worth / Risk wesghtod sisets, calculnted ns por applicabls RB| gisdeliis

A of 30 Sepbernber 1024, the reported CRAR of the Company is 0. 24%, comprizing Toer | Capital of |K.27% and Tier 1| Capiiad of | 9%6%. This
nk#-uhdu-ﬂﬂw-wn“imﬁﬂnmm—nhﬂhhrmh
Tl reached vt dang (DD ) amd had bty cperateonall i over @ year

Howeves, effective 31 March 2075, the cormpay has sppliod 8 100 risk sreght 10 tewe mescts. Accondngly. rostmod CRAR of s ot 30 Sepremnber
2004 shall ba 13, 84% comprisang Tier | Cageital of 1430 % and Tier 1l Capital of 1.54%.

T, Giross Non-Perfamung Awsets Ratio = Ciross Mon-Performang Assets | Gross Loen Assets

B, Met Nos-Performing Awets Ratio = Met NoPorformmg Assets | Nei Losn Assetn

rrrrvri

50, The figures are rounded off 1o the nearest Rupees (2) in crores (except number of shares and EPS). Previous period figures
have been re-arranged/re-grouped wherever considered necessary to make them comparable with the current period figures.
Figures in 0.00 represent value hess than 2 50,0000

As per our report of even date For and behalf of Bourd of Directors
For Shiv & Associntes
Chartered Accountants
Dr. B.K. Mohunty Pradip Kumar Das
Director (Finanee) Chairman & Managing Director
DIN Mo, 08816532 DIN No. 07448576
e
Pl Ll 110820
CA, Ekta Madan
P Company Secretary & Complisnce
Membership No, 098417 Officer
Membership No. 23391
Place: New Delhi

Date: 14102025
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