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To
The Board of Directors
Indian Renewable Energy Development Agency Limited

Opinion

We have audited the sccompanying Consolidated Interim Financial Statements of Indian
Renewable Energy Development Agency Limited (hercinafter referred 10 as “Holding
Company”).which includes its Subsidiary (Holding Company and its subsidiary together referred to
as “the Group™), which comprise the Consolidated Balance Sheet as at 31 December, 2025 and the
Consolidated Statement of Profit and Loss (including Other Comprehensive Income), the
Consolidated Statement of Cash Flow and the Consclidated Statement of Changes in Equity for the
nine months ended on that date, and notes 1o the Consolidated Financial Statements, including
material accounting policies and other explanatory information (hereinafter referred 1o as
Consolidated Interim Financial Staterments™)

In our opinion and 1o the best of our information and according to the explanations given to us, and
based on the consideration of repons of other auditors on separate Interim Financial Statements and
on the other Interim Financial information of the subsidianies, the aforesaid Consolidated Interim
Financial Statements give the information required by the Act in the manner so required and give a
true and fair view in conformity with the Indian Accounting Standards prescribed under section 133
of the Act read with the Companies {Indian Accounting Standards) Rules, 2015, as amended, (“Ind
AS") and the sccounting principles generally accepted in Indin, of the consolidated state of affars of
the Group as at 31 December, 2025, and their consolidated profit including their consolidated total
comprehensive income, their consolidated changes in equity and their consolidated cash flows for
the nine months ended on that date.

Basis for opinion

We conducted our audit of the Consolidated Interim Financial Statements in accordance with the
Standards on Auditing specified under section 143 10) of the Act (“SAs"), Our responsibilities under
those Standards are further described in the “Auditor's Responsibilities for the Audit of the
Consolidated Interim Financial Statements section of our report. We are independent of the Group
in accordance with the Code of Ethics issued by the Institite of Chartered Accountants of India
(“ICAI™) together with the ethical reguirements that are relevant to our audit of the Consolidated
Interim Financial Statements under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAL's Code
of Ethics. We belicve that the audit evidence obtained by us and the audit evidence obtained by the
other auditors of the Subsidiary is sufficient and sppropriate to provide a basis for our audit opinion
on the Consolidated Interim Financial Statements.




Emphasis of Matter

We draw your attention to the following matters:

|. As described in Note 38 (42) to the Consolidated Interim Financial Statements, the holding
company has classified certain Loans given aggregating to ¥ 400.24 crore required to be
classified as stage 111 Non-Performing Assets (NPA) as stage [l / Standard in terms of interim
order of Hon'ble High Courts. The statutory disclosures have been made accordingly.
Therefore, interest income on such accounts becoming NPA in terms of prudential nomms of
RBI has been recognized on collection basis and allowance for impairment loss has been made
in accounts accordingly.

As described in Note 50 (B)(a) to the Consolidated Interim Financial Statements, As of 31
December 2024.the reported CRAR of the Holding Company was 19.63% .This calculation
was based on a 50% risk weight assigned to commissioned renewable energy infrastructure
project assets financed by the holding Company that had reached their commercial operations
date (COD) and had been operational for over a vear, However effective from 31 March, 2025
the company hus applied a 100% risk weight to these assets. Accordingly, CRAR for the
corresponding period as at 31 December 2024 has been restated to 15.52 %. This has been
carried out by the management of the Holding Company in sccordance with the RBI
directions.

Our opinion is not modified in respect of the above matiers.

1

Responsibilities of Management and Those Charged with Governance for the Consolidated
Interim Financial Statements

The Holding Company's Board of Directors is responsible for the preparation and presentation of
these Consolidated Interim Financial Statements that give a true and fair view of the state of affairs
{ Financial position), Consolidated Profit or Loss (Financial performance including Consolidated
other comprehensive income), Consolidated changes in equity and cash flows of the group in
accordance with the accounting principles generally accepted in India, including the Indian
accounting Standards specified under section 133 of the Act,

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Group and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
Judgments and estimates that are reasonnble and prudent: and design, implementation and
maintenance of adequate Internal Financial controls, that were operating effectively for ensuring the
accuracy and completeness of the sccounting records, relevant to the preparation and presentation of
the Consolidated Interim Financinl Statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the Consolidated Interim Financial statements, the Board of Directors of the respective
Management and Board of Directors of the companies included in the Group is responsible for
assessing the respective entities to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concemn basis of nocounting unless the respective Board
of Directors either intends 1o liquidate their respective entities or W cease operations, or has no
readistic alternative but to do so. The respective Board of Directors of the companies included in
Ciroup s responsible for oversecing the Interim Financial reporting process of the Group.
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Aunditor’s Responsibilities for the Audit of the Consolidated Interim Financinl Statements

Our objectives are to obtain reasonuble assurance about whether the Consolidated Interim Financial
Staternents as a whole are (ree from material misstaternent, whether due to fraud or error, and (o issue
an awditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
15 not a guarantee that an audit conducted in accordance with Standard on Auditing will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individoally or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Consolidated Interim Financial statements.

As part of an audil in accordance with SAs. we exercise professionnl judgment and maintain
professional scepticism throughout the audit, We also:

. ldentify and assess the risks of material misstatement of the Consolidated Interim Financial
Statements, whether due to fraud or error, design and perform audit procedures responsive o
those risks, and obtain audit evidence that is sufficicnt and approprinte to provide a basis for
our opinion. The risk of not detecting 4 material misstntement resulting from fraud is higher
than for one resulting from eérror, as fraud may invelve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal contral,

. Obtain an understanding of Intermal Financial control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances but not for the purpose of expressing
an opinion on the effectiveness of such control,

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management ol the respective companies of the

group.

. Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obimined. whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the ability of the company to continue
as a going concern. |f we conclude that a material uncertainty exists, we are required o draw
attention in our auditor’s report to the related disclosures in the Consolidated Interim Financial
statements or, if such disclosures are inadequate, (o modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our avditor’s report. However, future
events or conditions may cause the Group to cease to continue as a gning concern,

. Evaluate the overall presentation, structure and content of the Consolidated Interim Financial
Statemnents, including the disclosures, and whether the Consolidated Interim Financial
statements represent the underlying transactions and events in a manner that achieves fair
presentation.

= Obtain suffictent appropriste audit evidence regarding the Financial information of the entities
or business activities within the Group o express an opinion on the Consolidated Interim
Financial statements. We are responsible for the direction, supervision and performance of the
sudit of the Interim Financial Statements of such entities included in the Consolidated Interim
Financial Statements of which we are the independent suditors. For the other entities included
in the Consolidated Interim Financial Statements, which have been audited by other auditors,
such other suditors remain responsible for the direction, supervision and performance of the
audits carmied out by them. We remain solely responsible for our audit opinton.

Materiality is the magnitude of misstatements in the Consolidated Interim Financial Statements that,
mdividually or in aggregate. make it probable that economic decisions of n reasonably
knowledgeable user of the Consolidated Interim Financial Statements may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work
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and in evaluating the results of our work and (ii) to evaluate the effect of any identified misstatements
in the Consolidated Interim Financial Statements,

We communicate with those charged with governance of the Holding Company and such other entity
included in the Consolidated Interim Financial Statements regarding, among other matiers, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal Interim Financinl control that we identify during our audit.

We also provide those charged with govemnance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable.
related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the Consolidated Interim Financial statements of the
current period and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in extremely
rare circumstances, we determine that a matter should not be communicated in our report because
the adverse consequences of doing 50 would reasonably be expected 1o outweigh the public interest
benefits of such communication.

Other Matters

i The consolidated fnancial results include audited financinl statement of one subsidiary,
whose standalone Interim Financial statements reflect total assets of Rs. 30.40 crores as
at 31 December, 2025, total revenues of Rs. 0,08 crore, net profit of Rs. 0.78 crores,
other comprehensive income of Rs. 1. 44 crores and net cash inflows amounting to Rs.2.35
crores for the nine months ended 31 December 2025, as considered in the Consolidated
Interim Financial Statements, which have been audited by their respective independent
Auditors. The independent auditors’ reports on financial statements of this entity have
been fumished to us and our opinion on the consolidated interim finoncial results, in so
far as it relates to the amounts and disclosures included in respect of this entity, is based
solely on the report of such auditors and the procedures performed by us are as stated in
paragraph above.

ii. As per past practice, in respect of loan assets, the holding company has provided an
expected credit loss (ECL) as required under Ind AS 109 based on the ECL report
submitted by an independent expert appointed by the holding company, which inter alia
includes assumptions based on technical parameters / certain aspects, The use of such
expert does not diminish management’s responsibility for ECL estimation nor our
respansibility to evaluate the sssumptions, methodology and data used.

For Shiv & Associaies For Rao & Emmar

Chartered Accountants Chartered Accountants

Firm’s Registration Number: 009989N Firm’s Registration Number: 0030845
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Membership No 09841

UDIN: 26098 603 LMRTZ Y458

Place: New Delhi
Dtz 09-01-2026
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Note | : Material Accounting Policies Information Forming Part of Consolidated Financial

1)

2)

Statement

Growp Information

Indian Renewable Energy Development Agency Limited (“IREDA" or the “Company™) (CIN:
LA5100DL1987GO1027265) was incorporated in India in the vear 1987, The company & a Public
Limited Company, domiciled in India and is limited by shares having its registened office and principal
place of business at 1st Floor, India Habitat Centre, East Court, Core- 4A, Lodhi Road, New Dethi -
110003, In addition to the registered office of the company, the Company also has branch offices and
also owng a 530 MW Solar project situated st Kasargod in the state of Kerala,

The Company i a CGovernment of India [Navratna] enterprise under the administrative controf of
Ministry of New and Renewable Energy (MNRE) and is engaged in promoting, developing and
extending financial assistance fior setring up projects relating o new and repewable sources of energy,
encrgy efficiency & conservation with the motto: “"ENERGY FOR EVER",

The Company i a systemically important non-deposit taking non-banking financing company (NBFC- NDSI)
{ NBFC Middle Layer (ML) regtstered as an Infrastructure Finance Comgany (IFC) with the Reserve Bank of
India. Being & NBFC, the company i regulated by the Reserve Bank of India,

Equity shares and debt securities of the Company are listed on National Stock Exchange of India
Limired (NSE) and BSE Lid.

The Company has a wholly owned subsidiary company named as “IREDA Global Green Energy
Finance 1FSC Ltd" ("IGEFIL" or the “Subsidiary™) in IF5C (Internaticnal Financial Services Centre)-
GIFT City (Gujarat Intermatiomal Finance Tec-City) incorporated on 07.052024. The subsidiary has
receivied the Certificate of Registration dated 18.02.2025 from [F5CA 10 underiake the activities as a
Finance Company.

These Consolidated Financial Statements comprise the Financial Statements of IREDA and its wholly
owned subsidiary (refermed (0 collectively as the 'Group®). The Group is primarily engaged in
promoting, developing and extending financial assistance for setting up projects relating to new and
rengwable sources of energy, energy efficiency & conservation.

Basis of Preparation

(i} Statement of Compliance with Ind AS

The Consolidated Fmancial Statements of the Group have been prepared in accordance with the
Sec. 133 of the Companies Act 2013 and in compliance with the Indian Accounting Standards (Ind
AS) issued by the Ministry of Corporate Affairs under the Companies (Indian Accounting Standards)
Rubes, 2015 and  as further amended.

The Consolidated Financial Statements are prepared on 4 going concern basis and on accrual basis
of accounting. The Group has adopted historical cost convention except for certain ftems which
have been measured on a different basis and such basis is disclosed in the relevant accounting policy.

The Consolidated Balince Sheet, Statement of Profit and Loss and Statement of Changes in Equity
are prepared and presented as per the reguirement of Divisson [ of Schedule 11T 1w the Companses
Act, 2013 applicable for Non-Banking Financial Compames (NBFC). The Consolidated Statement of
Cnash Flows has been prepared and presented as per the requirements of Tnd AS 7 'Surement of Cash
Flows®,

Accounting policies have been consistently applied except where a newly issued acoounting standard
is initially adopted or a revision 1o an existing accounting standard requires & change in the accounting
policy hithenn in use.

{ii)Use of estimates

The preparation of the Group's Consolidated Financial Statements require management to make
|udgments, estimates, and assumpiions that affect the reported amounts of revenues, expenses, assets
and linbilitics, and the related disclosores, Management belicves that the estimates used in the
preparation of Consolidated Financial Statement are prudent and reasonable. Future result could differ
from these estimates. Any revision to accounting estimate is recognized prospectively in current and
future period.




Note 1 : Material Accounting Policles Information Forming Part of Consolidated Financial
Statement

Significant management judgment in applying accounting policies and estimation of uncertainty
{A)  Significant management judgments

Recognition. of deferred tax assets’ lability - The extent to which deferred tax assets can be
recognized is based on an assessment of the probability of the future taxable income against which the
deferred (ax ussets can be utilized, Further, the Group Management has no intention o make
withdrawal from the Special Reserve created and mainiained under section 368{ 1 )viii) of the Income
tax Act, 1961 and thus, the special reserve crented and maintained & ot capable of bemg reversed.
Hence, the Group does not create any deferred tax liability on the said reserve.

Evaluation of indicagors for impairment of assets - The evaluation of the applicability of indicators of
impairment of assets requires assessment of several external and internal factors which could result in
deteriorition of the recoversble amount of the nssets.

hmmhsnu:h:lngmmgumdu:mmnrmdmm ptmimglhcuummrdfrr_-lnlumn[
stressed assets.
Wiateriality of Prior Period i

Prior period iterns which are not material are not comrected retrospectively through mestatement of
comparative amounts and are accounted for in current year.

Omssions or misstaternents of items are material if they could, individually or collectively, influence the
economic decislons that users make on the basis of the Consolidated Financial Statements. Materiality
depends on the size and nature of the omission or misstatement judged in the surrounding circumstances.
The combination of size and nature of the iwems are the determining factor,

(B) Significant estimates
Useful lives of depreciable/amortizable assets ~ Management reviews its estimate of the useful lives of
depreciable/ amontizable assets at each reporting date, based on the expected utifity of the assets.
Uncemainties in these estimates relate to technical and economic obsolescence that may change the
utility of assets,

Defingd benefit obligation (DBOY - Management’s estimare of the DBO is based on 4 number of
underlying assumptions such as standard rates of inflation, monality, discount rite and anticipation of
future salary Increases. Vanation in these assumptions may significantly impact the DBO amount and
the annual defined benefit expenses.

Fair value measurements - Management applies valuanion rechniques to determine the fair value of
financial imstruments (where active market quotes are not available). This involves developing
estimates and assumptions consistent with how market participants would price the instrument. In
estimating the fair value of an asset or a liability, the Group uses market observable data to the extent
it is available, In case of non-availability of market-observable data, Level 2 & Level 3 hierarchy is used for
Fair valuation,

Income Taxes - Significant estimates are involved in determining the provision for income taxes,
including amount expected to be pawd/recovered for uncertain tax positions and in respect of expected
future profitability to assess deferred tax asset.

Expecied Cregdit Logs CECL") - The messurement of an expecied creédit loss allowance for financial
mmmmmdummud_mmqumﬂﬁuunimmﬁnnmﬂnhmdmlﬁuﬁmmﬂm




Note 1 : Material Accounting Policies Information Forming Part of Consolidated Finnncinl
Sintement

product’ mirket and the associated ECL;
* Establishing groups of similar financial asses o measure ECL, and

* Esumnating the probability of defaub and loss given default (estimates of recoverable amounts in case of
defanlt),

Provisions: The timing of recognition and quantification of the liability (including litigaticns) requires
the application of judgement to existing facts and circumstances, which can be subject to change, The
carrying amounts of provisions and labilities are reviewed regulardy and revised (o take account off
changing facts and circumstancei.

{iii) Functional and Presentation currency
The Consolidated Financial Statements are presented in Indian Rupee {('INR') which is the functional
currency of Group.

}) GROUP'S MATERIAL ACCOUNTING POLICIES

(i) Basis of Consolidation

The Consolidated Financial Statements incorporntes the Financial Statements of Company and its
whally owned subsidiary. The Financial Smtements of the Subsidiary ks drawn upto the same reporting
date as of the Company for the purpose of Consodidation

{ii) Subsidiary

A subsidiary  an entity over which the Company has contral, The Company controls an entity when
the Company is expased to, or has rights to, variable retumns from its involvement with the entity and
has the ability to affect those returns through its power to direct the relevant activities of the entity.
Subsidiaries are fully consalidated from the date on which the Company obtains the control.

The Company combines the financial statements of its subsidiary on a line-by-line basis, adding together
like jtems of assers, liabilities, equity, income and expenses. The carrying amount of the Company's
mvestrment in subsidiary and the Company’s portion of equity of subsidiary are eliminated.
Intercoumpany transactions, balances, unrcalized gains on (ransactions between the Company and
subsidiary are eliminated. Unrealized losses are also eliminated unkess the tansaction provides evidence
of an impairment of the transferred asset.

The Consolidated Financial Statements are prepared using uniform accounting policies consistently for
like transactions and other events in similar circumstances and are presented o the extent possible, in
the same manner as the Company's Standalone Financial Statements except as otherwise smted. When
necessary, adjustments are made to the financial statements 1o bring their accounting policies in line with
the Group's material Accounting Policies. If the Company loses control over a subsidiary, it
derecognizes the assets and liahilities of the subsidiary and any related Non-Controlling Interest (NCT)
and ather components of equity. Any interest retained in the former subsidiary is measured at fuir value
at the date the control is fost. Any resulting gain or loss is recognized in Consolidated Statement of Profit
and Liss.

Property, Plant and Equipment (PPE)

(iii} Tangible Asscts (PPE)
The PPE (Tangible assets) is imitially recognized at cost.

The cost of an item of Propenty, Plant and Equipment comprises of its purchase price, including import
_ duties, non-refundable taxes, after deducting tmde discounts & rebates, borowing cost if
“ 0~ capitalization criteria are met and any cost directly attributabie in bringing the asset to the location and
<7 S Lcondition necessary for it to be ready for its hmdqli use, Stores and spares which meet
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recognition criteria of Property, Plant and Equipment are capitalized and added in the camying
amount of the underlying asset.

The Group has adopted the cost model of subsequent recogmition to meisure the Property, Plant and
Equipment. Consequently, all Property, Plant and Equipment are carried at its cost less accumulated
depreciation and accumulated impairment losses, if any.

De-recognition

An item of PPE is derecognized on disposal, or when no future economic benefits are expected from
use, Gains or losses ansing from de-recognition of o PPE measured as the difference between the net
disposal procesds and the Carrying amount of the asset are recognized in the Consolidated Statermnent of
Profitand Loss when the asset 15 derecognized.

Capital Work-in-Progress

The cost of FPE under construction at the reporting date is disclosed as 'Capital work-in-progress.®
The cost comprises purchase price, import duties, non-refundable taxes, after deducting trade  discounts
& rebates, borrowing cost if capitalization criteria are met and any cost dirvectly attributable in bringing
the asset to the location and condition necessary for it to be ready for its intended use. Advances paid
for the acquisition construction of PPE which are oursmanding at the Consolidated Balance Sheet
date are classified under 'Capital Advances.”

{iv) Intangible Assets and Amortisation

(¥}

Intangible assets are mitially measuned at cost, The cost comprises purchase price, import duties, non-
refundable taxes, after deducting trade discounts & rebates, barrowing cost if capitalization criteria are
met and any cost directly attributable in bringing the asset to the condition necessary for it o be ready
for its intended use. Such assets are recognized where it is probable that the future economic benefits
attributable to the assets will flow to the Group.

All intangible assets with finite useful life are subsequently recognized at cost model, These intangible
assets are carried subsequently af its cost less accumulated amortization and accumulated impairment loss
if any,

Intangible Asscts wnder Development

Expenditure incurred which are eligible for capitalization under intangible assets is carried as *Intangible
assets under development” till they are ready for thelr intended use.

Derzcognition

An intangible asset 15 derecognized on disposal, or when no future economic benefits are expected
from use, Gams or losses arsing from de-recognition of an imangible agset, measuned as the difference
between the net disposal proceeds and the carrying amount of the asset ane recognized in the Consolidated
Statement of Profit and Loss when the asset is derecognized.

Depreciation and Amortization

Depreciation on Tangible PPE is provided in accordance with the manner and useful life as specified in
Schedule ~I1 of the Companies Act 2013, on Written Down Basis (WDV) except for the assets
mumnduhnbw

Depreciation on Library books is provided ) 100% in the year of purchase,

# Deprecistion on PPE of Solar Power Project is provided on Straight Line Method at
rates/methodology prescribed under the relevant Central Electricity Regulatory Commission
{(CERC) and relevant state Commission Tariff Orders.

s Depreciation = provided @ 100% in the financial year of purchase in respect of assets of 2
5,000/ or lesa
Amortization of intangible assets is being provided on straight line basis.

» Useful lives for all FPE & Intangible assets are reviewed at each reporting date. L‘:’r:.mmzf
any, are accounted for as changes in accounting estimates.
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Asset Description Estimated | Residual Value as a “oage
Useful Life of original cost
Building ) years 5%
Computers and Data Processing Linits
-Laptops / Computers 3 years 5%
-Servers fi years %
DOffice Equipment's 5 vears 2%
Furniture and Fixtures 10 years 5%
| Vehicles B years %%
Inangible Assets 5 yeurs ]
= Lseful life of assets as per CERC order
Asset Description Estimaied Useful Life Residual Valoe 53 a
~ !hgt nt'nﬂ;lulmlt
Solar Plant 25 wears 10%

{vi) Government and Other Grants / Assistance

The Group may receive government grants that require compliance with cerain conditions related (o the
Groups' operating activities or are provided to the Group by way of financial assistance on the basis of
certain qualifying criteria.

Covernment grants are recognized when there i8 reasonable assurance that the grant will be received, and
the Group will be able o comply with the conditions attached 1o them. These grants are classified as
grants relating 1o assets and revenue based on the nature of the grant,

Government grants with 2 condition to purchase, construct or otherwise acquire long term assets are
tnitially recognized as deferred income. Once recognized ss deferred income, such grants are
recognized in the Consolidated Statement of Profit and Loss on a systematic basis over the useful life
of the asset. Changes in estimates are recognized prospectively over the remaining life of the asset.

Cirant related o subsidy are deferred and recognized in the Consolidated Statement of Profit and Loss over
the perind  that the related costs, for which it is intended to compensate, are expensed,

Grant-in-aid for financing projects in specified sectors of New and Renewsble Sources of Energy
(NRSE] is treated and accounted as deferred income.

The expenditure incurred under Technical Assistance Programme (TAF) is accounted for as recoverable
and shown under the head 'Other Financial Assers'. The assitance reimbursed fom
Multilateral/ Bilateral Agencies is credited 1o the said account.

(vii) Leases

d  Asalcssce

The Group assesses at contract inception whether a contract is, or contains, a lease. A contract s, or
containg, & lease if the conirast conveys the rght to control the use of an identified asset for a penod  of time
in exchange for consideration. To assess whether a contract conveys the right to control the use of an
identified asset, the Group assewses whether:

i. The contract involves the use of an identified asset;

. The Group has substantially all of the economic benefits from use of the asset through the period

of the lease, and

ili. The Group has the right to direct the use of the asset.

The Group applies a single recognition and measurement approach for all leases, exoept for short- term
kmmdhmnfh\mw{u:mmﬁmupmgnmmmuhhmmﬂem pu_',rmm:lu
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i) Right-of-use assets

The Group recognizes right-of-use assets at the commencement date of the lease (ie., the dawe the
underlying asset is available for use). Right-of-use assets are measured at cost, less any accumulated
depreciation and impairment losses and adjusted for any re-measurement of lease liabilities. The cost  of
right-of-use assets includes the amount of lease labilities recognired, initial direct costs incumed, and
lease payments made at or before the commencement date less any lease incentives received.  Right-
of-use assets are depreciated on a straight-line basis over the estimated useful life of the assets,

ii) Lease liabilities

At the commencement date of the lease, the Group recognizes lease liabilities measured at the present
value of lease payments o be made over the lease term, The lease payments include fixed payments
(including in-substance fixed payments) less any lease incentives receivable, variable lease payments that
depend on an index or a mte, and amounts expected to be paid under residual value guarantees. The
Group uses its incremental borrowing rate at the lease commencement date because the interest rate
implicit in the lease is not readily determinable. The incremental borrowing rate is the 5Bl MCLR rate
for the period of the loan if the Joan is up 10 3 years. For a perind, greater than 3 years, S8l MCLR rate
for 3 years may be mken.

Lease payments on shor-term leases (which has a lease term of up to 12 months) and leases of low
value assets (asset value up to ¥ 10,00,000/-) are recognized as expense over the lease tevm. Lease term
is determined by taking non-cancellable period of a lease, together with both:

a) Periods covered by an option to extend the lease if the lessée is reasonably cerain to exercise
that option; and

b} Pernods covered by an option 1o terminate the bease if the lessee 15 reasonably certam not 1o
exercise that option.

U Asalessor

When the Group acts as a lessor, It determines at lease inception whether each bease 18 a finance
lease or an operating lease. To classify each lease, the Group makes an overall assessment of
whether the lease trunsfers substantialiy all the risk and rewards incidental to the ownership of the
underlying asser. 11 this is the case, then the lease is a finance kease, if not, then it is an operating lease.
As pan of the assessment, the Groop considers certain indicators such as whether the lease is for the
major part of the economic life of the asset. I an amangement contains lease and non-lease
components, the Group applies Ind AS 115 “Revenue from contract with customers™ to allocate the
consideration in the contract. The Ciroup recognizes lease payments received under operafing lease
as income on a straight-line basis over the lease term as part of * Revenue from operations”.

(viii) Impairment of Non-Financial Asset

~ ' fix). Cashand cash equivalents
B " Cash comprises of cash in hand, cash at bank including debit balance in bank overdrafi, ifany,

The Group assesses at each reporting date, whether there is an indication that an asset may be
impaired. IT any tndication exs, the Groop cstimates the asset's recoverable amount. An asset's
recoverable amount is the higher of an assets or cash-generating units {CGU) fair value less costs of
disposal and its value in use. Recoverable amount is determined for an individual asset, unless the
asset does not generate cash inflows that are largely independent of those from other assets or Group
of asséts. When the carryving amoumnt of an asset or 0L exceeds its recoverable amount, the asel s
considered impaired and is writlen down to its recoverable amount.

In assessing value in use, the stimated future-cash flows are discounted (o their present value wsing a
pre-tnx discount rate that reflects current miarket assessments of the time value of money and the risks
specific to the asset. In determining fair value less costs of disposal, recent market transactions are
taken into account. If no such transactions can be kdentified, an appropriate valuation model is used.

[ o) d:p:sluwlthhmh- commercial papers and foreign currency deposits. Cash equivalents
- term deposits (with an oniginal matarity of three months or less from the date of roguisition),

liquid investments that are readily convertible into known amounts of cash and which are
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insignificant risk of changes in valve,

(x) Bormmowing costs
General and specific borrowing costs direcily attributable to the acquisition, construction or
production of qualifying nsset are capitalized up4o the date when the asset is ready for its intended
use afier netting ofl any income éamed on femparary tnvestment of such funds.

To the extent that the Group borrowy funds generally and uses them for the purpase of obtaining a
qualifying asset, the amount of borrowing costs cligible for capitalization is determined by
applying a capltalization rate to the expendinires on that asser

Other borrowing costs are expensed in the period in which they are incurred.

{xi) Forcign currency transactions
Transactions in currencies other than the functional currency are recognized at the rates of exchange
prevailing at the dates of the transactions.

At the end of each reporting period, monetary items deénominated in foreign currencies are
retranslated at the rates prevailing at that date. Foreign exchange gains and losses resulting from the
settiernent of such transactions and the re-measurement of monetary items denominated in foreign
currency at period-end exchange rates are recognired in the Consolidated Statement of Prafit and Loss

Foreign Currency Monetary ltem Translation Reserve Account (FCMITR) represents unamortized
fioreign exchange gain/loss on Long-term Forelgn Currency Borrowings that are amortized over the
tenure of the respective borrowings. The Group had adopted exemption of para D13AA of Ind AS
101, according 1o which it may continue the policy adopted for accounting for exchange differences
arising from translation of long-term foreign cumrency monetary items recognized in the Consolidated
Financial Statements for the period ending immediately before the beginning of the fimt Ind AS
financial reporting period as per the previous GAAP. Accordingly, all transactions in foreign
currency are recorded at the exchange rate prevailing at the date of the transaction. The exchange
differences anising on reporting of long-term foreign currency monetary items outstanding as on March
31, 2018, at rate prevailing at the end of each reporting period, different from those at which they were
Initially recorded during the period, or reported in previous Consolidated financial statements, are
accumulated in FCMITR Account, and amortized over the balance peniod of such long-term
monetary item, by recognition as income or expense in each of such period. Longterm foreign
currency moneiary items are those which have a term of twelve months or more at the date of

origination.

Short-term foreign currency monetary items (having & term of bess than twelve months at the date of
origination) are transiated at rate prevailing at the end of each reporting period. The resultant
exchange fluctuatinn i recognized as income or expense in each of such periods,

As per Para 27 of Ind AS 21, exchange difference on monectary items that qualify as hedging
Instruments in cash low hedge are recognized in other comprehensive income to the extent hedge is
effective. Accordingly, Group recognize the exchange difference due to translation of foreign

curmency loans at the exchange rate prevailing on reporting date in cash flow hedge reserve

{xii) Earmings per Share
The basic earnings per share is computed by dividing the net profit after tax by the weighted average
number of equily shares outstanding during the year.

Diluted earnings per share is computed by dividing adjusted net profit after tax by the aggregate of
weighted average number of equity shares and dilutive potentinl equity shares outstanding during the
year, The number of equity shares and potentially dilutive equity shares are adjusted for share splits /

reverse share spiits and bonus shares, as appropriate.
(xiii) Provisions
A provision is recognized when the Group has a present obligaton (Legal or Constructive) as a

result of past event, and it is probable thar an outflow of resources will be required 1o seitle the
obligation in respect of which a relisbie estimate can be made.
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(xiv) Contingent liabilities
Contingent liabilities are not recognized but disclosed in Notes when the Group has possible
obligation due to past events and existence of the obligation depends upon oocurrence or non-
oocurrence of future events not wholly within the contral of the Grouop and Present obligations
arising from past events where it is not probable that an outflow of resources will be required 1o settle
the obligation or a reliable estimaie af the amount of the obligation cannod be made.

Contingent lisbilities are assessed continuously to determine whether outflow of Economic resources
have become probable. IF the outflow becomes probable, then relative provision is recognized in the
Consolidated Financial Statements.

[xv] Contingent Assels
Contingent Assets are not recognized but disclosed in Notes which usually arise from unplanned or
other unexpected events that give rise to the possibility of an inflow of economic benefits.

Contingent assets arc assessed continoously to determine whether inflow of economic benefits
becomes virtually cerain, then such assets and the relative income will be recognized in the
Consolidated Financial Statements.

ﬂmmmmmammmuwmmmmmr
chiel operating decision maker. The Chairman and Managing Director (CMD) of the Company has
been identified as the Chief Operating Decision Maker {CODM),

{xvii) Material prior period errord
Material prior period errors are corrected retrospectively by restating the comparative amounts for the
prior periods presented in which the error occurred. If the error occurred before the earliest period
presented, the opening balances of assets, habilities and equity for the earliest perind presented, are
restated unless it is impracticable, in which case, the comparative information is adjusted to apply the

{xwviii) Taxation
Chirvens fuex
The tax currently payable s based on txable profir for the year, Taxable profit differs from “profit
before tax' as reported in the Consolidated Statement of Profit and Loss fother comprehensive
income becanse of wema of income of expense that are taxable or deductible in other years and
itens that are never taxable or deductible. The Group's current tax is calculated using tax rates that
have been enacted  or substantively enacted by the end of the reporting penod.

Current tax is recognized in the Consalidated Sttement of Profit and Loss, except when they redate
to items that are recognized in other comprehensive income or directly in equity, in which case, the
current tax i also recognized in other comprehensive income or directly in equity respectively. Where
current tax arises from the initial accounting for & business combination, the tax effect is included in
the accounting for  the business combination,

Deferved rax

Deferred tax is recognized in respect of temporary differences between the camrying amounts of assets
and linhilites in the Consolidated Financiil Statements and the corresponding amounts wsed for

taxation purpose,
Deferred tax liabilities are gencmlly recognized for all tixable temporry differences,

Deferred tax azsets are generally recogrixed only (o the extent that it is probable that future mxable
profits will be available against which the assets can be utilized. The carrying amount of deferred tax

el Y mamwﬁﬂmmdduﬂmpﬂwﬂmﬂm&MWm:mwatltumm
e e Tl

/0% probable that the related rax benefit will be realized P
- Y . _f.\.l. e ———— ﬂ::
‘}" ) bmnmamuummmmmcmum nt.of Profit and Loss, e W rr.-'
# - /they relate 1o jtems that are recognized in other comprehensive income or direcily in Ty S )

.~ which case, the current and deferred tax are also recognized in other comprehensive
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directly in equity respectively,

{xix) Deferred Tax Liability/ deferred tax asset in respect of undistribated profit/ losses of Subsidiary
Judgement is required in accounting for deferred tax linbility / deferred tax asset in respect of Group’s
investments in respect of undistributed profits/ losses of subsidiary. In respect of undismibuted
profits/ losses of subsidiary, the Company is able 1o control the timing of the reversal of the temporary
differences and the temporary differences will not be reversed in the foreseeable future, Accordingly, the
Group dioes not recognize a deferred tax liability for all taxabie temporary differences associated with
investments in subsidiary.

(xx) Investment Property
Investment properties are properties held to eamn rentals and/or for capital appreciation (including
propeny under construction for such purposes). Investment properties are measured initially ar cost,
including import dutiss, non-refundable raxes, afier dedocting rade discounts & rebatéd, bormowing
cost if capitalization criteris are met and any cost directly attributable @ bringing the asset o the
location and conditbon necessary for it o be ready for s intended use
Adter initial recopnition, the Group measures imvestment property by using cost-model,

An investment property B derecognized wpon disposal or owhen the investment propemy s
permanently withdrawn from use and no future economic benefits are expected from the disposal,

Any puin or loss ansing on de recognition of the property (calculated as the difference between the net
disposal proceeds and the carrying amount of the asset) is included in the statement of prodit and loss
inthe period in which the property is derecognized.

Investmen properties are depreciated in accordance o the class of nsser thar it belongs and the life of
the asset shall be as conceived for the same class of asset at the Group

Though investment property is measured using cost model, the fair value of investment property is
disclosed in the notes.

(xxi) Employee Benefits
a) Short-term employvers benefits
Shor-term employee benefits including salanes, short term compensated absences {such as a
paid annual leave) where the absences are expected to oocur within twelve months after the end
of the period in which the employees render the related service, profit sharing and bonuses payable
within twelve months afier the end of the period in which the employees render the related services
and non-monestary benefits for current emplovess are estimated and measored on an undiscounted
hasis.

b) Post-employment benefit plans are classified into defined benefits plans and defined

contribution plans 23 ander;

{i)} Defined contribution plan
A defined contribunion plan is.a plan under which the Group pays fixed contribufions in respect
of the employees into a separate fund. The Group has no legal or constructive obligations to
pay further contributions after its payment of the fixed contribution. The contributions made by
the Group wowards defined contribution plans are charged to the Consolidated Statement of
Profit and Loss in the period 1o which the contributions relate,

(i) Defined benefit plan
The Group has an obligation towards gratuity, Post-Rotirement Medical Benefit (PRMB) and
Other Defined Retirement Benefit (ODRB) which are being considered as defined benefit plans
covering eligible employees, Under the defined benefit plans, the amount that an
will recrive on retirement 15 defined by reference to the employee’s length of service, final salary,
and other defined parameters. The legal obligation for any benefits remains with the Group,
even if plan assets for funding the defined benefit plan have been set aside,

The Group's obligation towards defined benefit plans is determined using the projected unit

credit method, with actuarial valuations being carried out at the end of each annual reporting
period. The linbility recognized in the statement of financial position for defined benefit =
5 d,r'
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s the present value of the Defined Benefit Obligation (DBOQ) at the reporting date less the
fair value of plan assets. Management estimates the DBO annually with the assistance of

independent actuaries.

Actuarial gains/losses resulting from re-measurements of the Lability /asset are included in
Other Comprehensive Income.

The linbility for retiement benefits of employees in respect of provident fund, benevolent
fund, superannuation fund and Gratuity is funded with separate trusts.

The Group's contribution to Provident Fund / Superannuation Fund is remitted to separate

trusts established for this purpose based on a fixed percentage of the eligible employee's salary
and debited 10 Comsolidated Statement of Profit and Loss.

¢} Diher long-term employee benefits:

Liabality in respect of compensated absences becoming due or expected to be availed more than one-
year afier the Consolideted Balance Sheet date is estimated on the basis of actuarial valuation
perdfarmed by an independent actuary using the projecied unit credit method.

Actuarial gains and losses arising from past experience and changes in actuanal assumptions are
charged to Consolidated Statement of Profit and Loss in the period in which such gains or losses ane
determined,

{xxii) Financial instruments

Initial recognition and mMeasurcnent

Financial assets and financial liabilities are recognized when the Group becomes a panty to the
contractual provisions of the financial instrument and are measured initiatly ot fair valoe adjusted by
transactions costs, except lor (hose camied af fair value throogh profit or loss. Subsequent
medsurement of fnancial assets and financial liabilities is described below,

Far dtpmpm: ul'nhn-qu:m mummr:nu ﬂmnml asseis are classified into the following
categories upon initial recognition:

* Amortized cost

* Financial assets at fafr value through profit or loss (FVTPL)

* Financial assets at fair value through other comprehensive income (FVOCT)

All Anancial assets except for those at FYVTPL or eguity instruments at FYOCT are sulsject to review
for impatrment at beast at each reporting date 1o identify whether there is any objective evidence that
a financial asset or a group of financial assets is impaired. Different criteria to determine impairment
are applied to each category of financial assets, which are described below.

0 Loan at Amortized Cost
Loans (financial asset) are measured at amortized cost using Effective Interest Rate (EIR) if both of
the following conditions are met:
a) The financial asset i held within a business mode] whose objective is 1o hold financial

assets to collect contractual cash Nows; and

b} The contractual terms of the financial asset give rise on specified dates to cash flows that are

- 'Financial assets ot FVTPL include all derivative financial ﬂ:qﬂfmthm:ﬁ:ﬂm
' and effective as hedging instruments, for which the hedge acoounting requirements are being apphed.

Assets in this category are mensured at fair value with gains or losses ra:umlzedh'l.lhcnnﬂumi
Staternent of Profit and Loss. The fair values of financial assets in this caregory  are determined by

salely payments of principal and interest on the principal amount oudstanding. / ’Sﬁéﬂg’,
o .
g ey
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El Financial asscts at Fair Yalue through Profit or Loss (EVTEL) k|| ﬁ‘ 4
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reference to active market transactions or using a valoation iechnsque where no active markes exists.

Fimndll .H:mi 14 F‘h’ﬂC‘l cmmmsc n!’ equity instruments measured n fair value. Af equity
investment classified as FVOC] = nitially measured at fair valoe plos transaction costs. Gains - and
lomses are recognized in other comprehensive income and reported within the FVOC] reserve
within equity. except for dividend income, which is recognized in profit or loss. There s no recycling
of such gains and losses from OCI to Consolidated Statement of Profit & Loss, even on the
derecognition of the investment, However, the Group may transfer the same within equity,

Dre-recognition of financial assets

Financial assets (or where applicable, a pan of financial asset or pant of a growp of similar financial assets)
are derecognized (ie., removed from the Group's balance sheet) when the contractual rights 1o receive the
cash flows from the financial asset have expired, or when the financial asset and substantially all the
risks and rewards are transferred. The Group also derecognizes the financial asset if it bas both transferred
the financial asset and the transfer qualifies for de-recognition.

lenull hlhdnnmmﬂmundﬂhmqumﬁr at nm:lmml mﬂ using the effective interest method, except for
derivative financial liabilities which are carried at FYTPL, subsequently at fair value with gains or Josses
recogrnsed o the Consolidated Statement of Profit and Loss, (FVTPLL All host contracts which are in nnture
of a financial Liability and separated from embedded derivative are measured at amortized cost using

the effective interest method.,

D ifion of f ial Liahilici
A financial liabllity is derecognized when the obligation under the bability is discharged or cancelled or
expires. When an existing financial liability is replaced by another from the same lendér on substantially
different terms or the terms of an existing liability are substantially modified, such an  exchange or
modification is treated as the de-recognition of the original lisbility and the recognition of a new liability.
Lmdﬁummﬂrmﬁmmmgmmhmgnimdmmﬂumwmd Profit and
(5,

0 e fi iall
The Group is expased to foreign currency (luctuations on foreign currency assets and labilities. The Group
limits the effect of foreign exchange rate fluctuations by following established risk management policies
including the use of derivatives.

The Group use Derivative instrument inclodes principal swap, Cross Currency & Interest Rate Swap
(CCIRS), forwards, interest rate swaps, currency and cross currency options, structured product, etc. to hedge
foreign currency assets and Liahilities,

Dervatives are recogmized and measured at [or valee (MTRM)L Anmbutable transaction costs are
recognized in Consolidated Smiement of Prafit and Loss as cost

Financial assets are derecognized when the contractual right 1o receive cash flows from the financial assets
expires or transfers the contractual rights (o receive the cash Bows frnom the asset.

Hedge Accounting
Dervvative finkncial instruments are accounted for at far value through profit and foss (FVYTPL) except
for derivatives designated as hedging instruments in cash fow hedge melationships, which require a

specific mn‘ndng reatment. To qualify for hedge accounting, the hedging relationship must meet all of
the following requirements

= there s an economic relationship between the hedged item and the hedging instrument

- the effect of credit nsk does not dominate the value changes that result from that economic
relarionship

U~ the hedge ratio of the hedging relationship is he saime as that resulting from the quantity of the hedged

item that the entiry actually hedges and the quantity of the hedging instrument that the entaty
uses to hedge that quantity of hedged item.
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The Group has designated mostly derivative contracts as hedging instruments in cash flow hedge
relationships. These armangements have been entered into to mitigate foreign curmency exchange risk and
interest rate risk arising against which debt instruments denominated in foreign currency

= Cazh Flow hedging is done o protect cash flow positions of the Group from changes in exchanpe
rate fluctuations and to bring vanability in cash fiow 1o fixed ones,

*  The Group enters into bedgng msoruments in accordance with policses as approved by the Board of
Directors; provide wrinen principles which are consistent with the risk management strategy/ policies
of the Groiip,

= Al derivative financial mstruments wsed for hedge acoountng are secogmead imitially at farr value
and reported subsequently at fair value in the Consalidated Balance Sheet.

The hedge instruments are designated and documented as hedges at the inception of the contract. The
effectiveness of hedpe instruments is assessed and measured at inception and on an on-going basis. The
effective portion of change in the fair value as asscssed based on MTM valuaton provided by respective
banks/third party valuation of the designated hedging instrument is recognized in the “Other
Comprehensive Income™ as "Cash Flow Hedge Reserve”. The ineffective portlon s recopnized
immediately in the Consolidated Statement of Profit and Loss as and when occurs.

At the time the hedged item affects profit or loss, any gan or loss préviously recognized in other
comprehensive income is reclassified from equity to profit or loss and presented as a reclassification

If the hedging retationship no longer mects the criteria for hedge accounting, then hedge accounting s
discontmued prospectively. I the hedging instrument expires or sold, terminated or exercised, the cumulitive
gain or lozs on the hedging instrument recognized in Cash Flow Hedge Reserve remains in Cash Flow

Reserve till the period the hedpge was effective, The cumulative gain or loss previously recognized
in the Cash Flow Hedge Reserve is transferred to the Consolidated Statement of Profit and Loss upon the
occurrence of the underiying transaction.

lnpl_hmnt _
Impairment of financial asscts

=l Loan agsets
The Group follows a ‘three-stage’ model for impairment of loan asset carried at amortized cost based
on changes in credit quality sinoe initial recogmition at summarized below:

* Stage | inciudes foan assets that have not had a significant increase in credit risk since fnitial
recognition or that has low credit risk at the reporting date.

* Swge 2 inclodes loan assets that have had a significant increase in credit risk since imitial
recognition but that do not have ohjective evidence of impairment.

+  Spage 3 includes lonn asses that have obpective evidence of impairment at the reporting dute.

The Expected Credit Loss (ECL) is measured at 12-month ECL for Stage 1 loan assets and lifetime ECL

for Stage 2 and Stage 3 loan assets. ECL is the product of the Probability of Default, Exposure at Default
and Loss Given Default, defined as follows:

Erobability of Default (PLY) - The P represents the fikeli “a barrower defaulting on its financial

~obligation, either over the next 12 months (12 months PD), or déér the remaining lifetime {LHW
- . x&l‘:ﬂm Eﬂ]“ﬂ.m- -"'l:._j;l JJ—— .- _‘-:"I:"T,:"

. ‘_H‘\.Lul

A o s Gi = LGD represents the Group's éxpectation of the extent of foss on a| de < I'!:.r. .

k ‘exposure, LGD varies by type of counterparty, type, and preference of claim and availability Eral J 2
"1-..\_‘_\_ f L :-P’_ r".

~_or other credit support.



Note 1 : Material Accounting Pelivies Information Forming Part of Consolidated Finunctal
Statement

Exposure ot Default (EAD) — EAD is based on the amount of outsianding exposure as on the
assessment date an which ECL is computed.

Forward-looking ‘economic information s included in determining the 12-month and lifetime PD,
EAD and LGD. The assumptions underlying the expected credit loss are monitored and reviewed on an
of-going basis.

- lenn:inl Assets :uh md ﬂ!.hﬂqﬂﬂltﬂ: :r.ud: receivabies, unbilled revenoes, finance

lease receivables, employee and other advances.
= Financial liabilities include borrowings, bank overdrafts, trade payables.

Nan derivative financial instruments other than loans are recognized imtially at fair value including any
directly attributable transaction costs. Financial assets are derecognized when substantial risks and
rewards of ownership of the financial asset have been transferred. [n cases where substantial nsks and
rewards of ownership of the financial assets are neither ransforred nor retained, financial assets  are
derecognized only when the Group has not retained control over the financial asset.

Subzeguent to initial recognition, they ane measimed as prescribed below:

a) Cash and cash equivalents

For the purposes of the Consolidated Statemeont of Cash Flows, cash and cash equivalents include
cash in hand, at bank, demand deposits with banks, cash credit, fixed deposits and foreign currency
deposits, net of outstanding bank overdrafts that are repayable on demansd and are considered pan of
the Group's cash management system. In the statement of financial position, bank overdrafis are
presented under  borrowings.

b] Trade Receivable
The Group follows ‘simplified approach’ for recognition of imparment loss allowance on trade
receivables. The application of simplified approach doss not require the Group o track changes in
credit risk. Rather, it recognizes impairment loss allowance based on lifetime ECLs at each reporting
date, right from its imtial recognition, The Group determines impairment loss allowance based on
individual assessment of receivables, historically observed default rates. over the expected life of the
trade receivables and is adjusted for forward-locking estimates.

(ther payables

Other payables are initially recognized at fair value, and subsequently carried at amontized cost using
the effective interest method. For these financial instruments, the carrying amounts approximate fair
walue due (o the short-ierm maturity of these mmstruments.

(axiid) Dividend
Proposed dividends and interim dividends payable to the sharcholders are recognized as changes in
ﬂllh]"h‘l[hl.‘]}l:‘rj.tﬂil'l which they are approved by the Board of Directors and in the shareholders'
meeting respectively.

(xxiv) Fair Value Measurement & Disclosure
The Group measures financial instruments, such as derivatives at fair value ateach reporting date.  Fair
walue is the price that would be received to sell an asser or paid o transfer a lability in an orderly
transaction berween market participants at the measurement date. The fiiir value measurement is
based on the presumption that the transaction to sell the asset or transfier the lability mkes place either

* In the principal market for the asset or liability, or
* In the absence of a principal market, in the most advantageous market for the assel or lability
: g ; . The principal or the most advaniagaons market mist be accessible by the Growp. m

& Y @)

p— ‘n
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' rg&\ ‘comprehensive model of accounting for revenue ansing from contracts with customers,

Note | : Materinl Accounting Policies Information Forming Part of Consalidated Financial
Sintement

The fair value of an asset or a liability is measured wsing the assumptions that market parucipants
would use when pricing the asset or liability, including assumptions about risk, assuming that market
participants act in their economic best interest. A fair value measurement of a non-financial asset takes
into account A market participant’s ability to generate economic bencfits by using the asset in its
highest and best use ar by selling it to another market participant that would use the asset in its highest
and best uze,

The Group uses valuation techniques that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximizing the use of relevant observakble iputs
and minimizing the use of unobservable inputs.

All assets and labilities for which fair value is measured or disclosed in the Consolidated Financial
Statemenis are categorized within the fair valoe hierarchy, described as follows, based on the lowest
level input that is significant to the fair value measurement as a whole:

«  Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or linbilities

»  Level 2 - Valuation rechniques for which the lowest level input that is significant to the fair value
measurement i directly or indirectly observable
=  Level 3 - Valuation technigues for which the lowest level input that is significant to the fair value
messurement i unobservable,

For assets and liabilities that are recognized in the Consolidated Financial Statements regularly, the
Group determines whether transfers have occurred between levels in the hierarchy by re-assessing
categorization (based on the lowest level input that is significant 1o the fair value measurement as a
whaole) at the end of each reporting period.

{xxv) Revemue Hecognition
O Inierest Income

Interest income 15 acoounted on all financal asses (except Group 5 008 FecOgMIZING INEHEsT INCOMme  on
credit impaired financial assets) measured at amortized cost. Interest income i recognized using the
Effective Interest Rate (EIR) method in line with Tnd AS 109, Financial Instruments. The Effective
Interest Hate (EIR) is the rate that exactly discounts estimated fufure cash receips through expected
life of the fmancial asset (o that asser's nel camying amoun? on mtal recognition. The ETR s
calculated by taking into account fransactions costs and fees that are an integral part of the EIR in line
with Ind AS 109, Interest income on credit impained as$ets 5 recognized on receipt basis,

Rebate on sccount of umely payment of interest by borrowers 15 recognized on receipt of the
entite interest amount due in time, inaccordance with the terms of the respective contriict and |s petied
against the corresponding interest income.

Unless otherwise specified, the recoveries from the barrowers are appropriated in the order of (i)
incidental charges (i) penal interest (i) overdue interest and (iv) repayment of principal; the oldest
being adjusted first. The recovery under One Time Settlement (OTS)/ Insolvency and Bankruptcy
Code ([BC) proceedings s appropriated first towards the principal cutstanding and remaining recovery
thereafter, towards interest and other charges, if any.

O Other Revenue o~

w. Revenue (other than for those wems: o which Ind AS IWF’mndllInnrumumupptmbhuu- —~
=~ mm:dnpctIndAEHS-Rﬂmurﬁnm:mmmMIhmmtlhﬂllM H',-:a,_

£y
.I'

,‘,1

récognizes revenue from contracts with customers based on the principle laid down in [nd
Revenue from contracts with customers.

1.{

. Revenue from contract with customers is recognized to the extent it is probable that the



Note | : Material Accounting Policies Information Forming Part of Consolidated Financial
Statement

benefits will flow to the Group and the revenue and costs, if applicable, can be measured reliably.
Revenoe s measured at the transaction price agreed under the Contract. Transaction Price excludes
amounts collected on behalf of third parties (e.g., taxes collected on behalf of government) and
includes./adjusted for variable consideration like rebates, discounts, only to the extent that it is highly
probable that a significant reversal in the amount of cumulative revenue recognized will not occur
when the uncertainty associated with the variable consideration is subsequently resolved.

Revenue from solar plant
Income from salar plant is recognized when the performance obligations are satisfied over time. Rebate
given is disclosed as a deduction from the amount of gross revenue.

4 Eevenue from Fees and Commission
. R from Foe & Commisst

Fees and commission are recognized on & point in time basis when probability of collecting such fees
is established.

The Group besides its own activities also acts as implementing agency on behall of various
Government / Non-Government Organizations on the basis of Memorandum of Undemstanding
(Moll) entered into between the Group and such organization. The details of such activities are
disciosed by the way of Consolidated Notes to the Financal Statements.

Wherever any funds are received under trust on the basiv of such MolUs entered, the same s not
included in Cash and Cash Eguivalents and any income including inferest income generated out of
siich funds belonging to such crganizations is not accounted as revenue of the Group,

Service charges eamed from such schemes implemented by the Group are recognized at a point in
time basis when certainty of collecting such service charges is established.

{xxvi) Expense
Expenses are accounted for on accrual basis. Prepaid expenses upto  5,00,000/ - per item are
charged to Consolidated Statement of Profit & Loss as and when incurred/adjusted / recedved.
{xxvii) Expenditure on issue of shares

Expenditure on issue of shares, if any, is charged to the securities premium account.
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Iﬁ,ﬁ,ﬂ_ | AseiFLIZHZS | Aswd FLIZI0GE
Al Amoriised Cast | A1 Amartisrd Cost
; ETTRTT]
Series X1V Privalg IC- 201%-15) (Repayabe on 01 102025}
|7 2% Tax free Bonds 18 & 08
le o 21 01.2026)
12788 137 R
(R 123 08
34.5% 11455
A6 00 P
T4 Tax free Bonds - — [TTEE, LT
K1V Tranche-l-llA- 2015-16 on 20.4H 20313
= [TEE] [TERH
-I1B- 01 5-16) (Repayabie on 21 01 2031
LB THA
ahle e 13 00 2034
i} = 18416 118
A1E-2013-14] (Repayable on 1103 2004)
7 43% Tax free Boadi [T 36 84
Beries NIW Tranche-1-111A- 2015-16) (Wepayabbe on 21 01 2036)
7 6l% Tax frex Domds FE] 15
Series X1V Tranche-d-LlIB- 3013-16) {ftepaynbls on 21 01 2036)
(b Toral] 4} T iﬁ
Ij Tu [Bavnads - Mo Con lsle [
el lien vm Lioane amd Advances {Hook Diebin ) of e Compay )
5 {17% Tanabie Booeds . 3500 LK)
({Semen 101~ 2411 {=1 | » Tranche 1) (Repavable om 24 {0 2004)
£ 408, Tasbic Aovady ] 2000 6
{Seore V- 2013~ |4} (Repavabie on [0 {15 26028)
E.12% Taxable Gaecn 2L 2040 K]
F_gm VIA - 2004e17) {Repaynbic on 34 00 3027
B0%% Tanabie Creen Bonds 100 [T
Semes W1 B - 2010171 b cm 29 03 20278
B.51% Tanahle Bonds B 17500 25500
[5ernen WILA- 201 H-19) | Fpavable cm 01,01 3009)
Less Transacton Cosl on sbove 010 [FYE]
174 40 74.87




Tanable Bumd - 350 () ST £
Series VIIB- 201 B-19) | Repayable om 17 00 302%)
Less Tramadcton Lol on abive LR L] Q.13
£ 1) [T
75 Taaabks Bondy 1 CHH (M III.IJ'.'.W
[ Seermes TX A= lnl'hll'l-! i Ezthhh e 24, 0% W)
Liews - Tramunction Cost an ghuve i .14
NI T
7 40" Taxahle Boids B3 00 301 00
Senes [X B- 200-20k gon 003 2081 !
|5 - Tranapction Coxt o above 23 0.2
B2 77 2
Sab- T 356746 31732
b!IIIJ Taaable Bonds - Noa Cvaverithle Redeemable Delentunm (Unsecured)
[
5 Uf% Taxahle Bonds E (5]
RET Hrﬁ.—lﬂll-!lnmﬁmlﬁ.ﬂlﬂﬁl _2%
L [ Transaction Cosl on abing . [
([N
{T:46% Taaubie Bonds . Al d
X1 A~ JOT2-2F) able pn 1 2.0 2028)
Less  Tinniscton Cowl on aborvs 4 ik
4 &R 3
{7 R5% Tuxable Bonds N L2000 0 1200
(aerigs X1 B- J023-23) (Kepayuble on 1210 MO32) 1
|Less ‘Transactson Cerst on shove o4 TTE
[ m# ECE|
7 T Tmuable Bonds 515.00] 315 00
|;5un1 Wl - 30z 2-25i {Repayoble on 07, 12 2053 |
Less Tramsaction Cost on abuve 1_1% i)
514 Rl 5
I
T 90" Tavable Bonddi — 1 o I_"!I.H}.ﬂ
i Sexien X1 D= 2022-2%) {Hopmvable on 27 41 20335
Less  Trmswmactbaon Lol on abive 43
LA 51|
[T 63% Tansbile Bunsh i MATJ]
|55u-1. A 2003240 (Rapayubiy o |1 082033y
Les Tremssction Cost on abime 057
IO -
7.75% Taxahle Bondi [T ] oﬁi
|!5u1n E'ﬁ"-ﬂ .l[lﬂrll!!E!E:dile oA 1211 2EA5F) E

Lews Tranwastion Cost an above i

ol.| 3 |2
8 5| B e

{7 5% Taxable Bonds S ]
s XV-C 2023-14) (Repayable on 2213 2033}

Lews - Tinmsactuon Cosl on abive 2]

7,774 Tunable Baonds ik T
i X Y=0 T334 bl on 00 05, 2077

Lt - Transaattios Ciod on above oi?
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7.39% Tanable Bonds WETTEY

iSonm Xv-E ~24 am F3 AT 2R

Lewd - Trnnsaotion Cosd on abive: i1
(K]

15336 Tasiable Bonia

1§

NVl 2 .24) Litgp.lyuhlz o 10 L8 Jlﬁ-l-r
|bm lmnsnctivn Cust oi sbove

i,

He

7.5 7%, Taxahle Banls

Sones KV-0 Hi2Y-34) (Repayable on 1005 2029)
|L-m Tranzaction Cust on above

tl
Eﬂ =4

7.5 Taxable Benth

:

E]

WV-H 2023-24) (Repavable on 26017,205)

Liewn - Tiunasetion Cos im abince

Slel |

-

{7 %M Taxabie Bands R I, 00
ig!.:fin XVI-A J024-25) (Repavable on (506 2004)
Lexd Tiansaciioe C oad on above 0 | k1
[ [T
[ |
74496 Tanable Honds 1,500
!l&um XVI-B 2024-25) |Repaynbie om 15 U8 2034)
Lest - Tmmnacdios Cost on abowve a7
i ]
7 3995 Tannhie Bonily Tl
Seney XVIeL 2034-25) (Repayable oe 22,07 2039) d
Less | Tonmiaction il o above e
LK,
7.36% Toxahle Honds Im% 1 0|
V-0 2024-20) | Bepayalhe on U806 20349}
L Tranaacion Coad on oboag I 15
1448 |4k 67
Inm Taxable Bonds 1 S00.00] 1 %00 00
Keitm NVI-E T034-25 on 4. 1120393
ILm-Tm.;limL‘uuupuhuu _05| L
1,405 4] FE]
7.3k Tanahls Bonds 2,000 um#

(Series XV1-F 2004395 (Repayable on 37,00 2131)

Leis Timmsactice T on s

1

|un- Taxabic Bonds 1330
pies X V10 2024251 | on 21.01 2035} 1
Lews - Tennsnction Crist on above L4
Taak. 1
7 41P% Taxabie Bonils [
; MVI-H J024-2%) |Repaynble on 27.07 20004
Less | Tramioetion Cost on abiwe [} 13
Hi%




[7.00% Taxabic Honds

Senes X4 025 [Repmyabie vn 3105 2010)
L:ln."]'r!:n:hml.'.u ne above

{Sub- Totalf ]

Yo

B
i) The mxabie bonds med by the Company have the clmise in the Iefgrmestiun Memormsidum of respecioee bonds for the ressue uf bonds

il Dermg ihe poriod ended 30 1223028 ihe Company bon mueed Taxable Unsecursd Bend for 8 1500000 Crores under series XVIE-4
respectively (Permd ended 30 12 2004 | Tamable nsecured Boni for & 9590 00 Crores under Saves X314 @ XVI-F ),

i#) Dharing the pesd ended 3. 122025, the Company bus redeemed Tavabde Bond of T 1,288 440 Cromes under woder sevigs X3=A, XA, 108 and

XIWE {Ponid sided 31 122024 | sedeomed Taxable Bond of MNal Crose|

v} Muroani b Regulatson 54 of 5EBI (Liting obligeton and Deckmure Resporements) Regulatsoms 2005, for all sscured non=convertibde dobi
sccunites issued by the Company swd owtsianding an =8 35, 122028, 100 S sscwaty cover han been maintsned by way of cheege on the

recervables of the Company
v) There were o instaices of brench of covenasty of deb securitles msimil by the Company

Fwiw 20 1 Borrewings (Cileer tkan Db Seyanibe)

{0 bn Crupes)

Anat 31028

At 3 1L

At Amariised Cuost

ArAmortised Cost

Kredennuiahl e Wiederaufom | KIW) - Loan-v
TPari=Passi i The Lisans med Advancss

Tl
]
=

L2008 el 30 122027 | 16 cgual
imsinliments of Eaio 3,26, 000 sach)

inatallreents of Born 5363, 000 gacli and 1

From HDFC Bank Limited (HOFC) - Loas-31]

£33

ey Pari-Pugas change vwer book debis & recelvables of e Compuny il 100%)
paver]

[Repavable in 12 oqual quarierly sulalments of§ 20 K1 L rores gach sianmg frm 30 03 20231

Fromn HOFC Bask Limibed (HIFLC) - Loss-4y

01

10417

From Stms Bank of indis (581} - Loas-dy

| Sevured by Farst Far-Passu charge on ook debls. of the Cesmpany by way of hypathiecation
it caient of |{0% of e Jonn anicant | j

iRepaynble i 12 eyqual qutery insindmests of © 125 Croms ench for Treeche A snd @ 33 .34
crone for Trenche B, both stortieg from 22 072033 Howeser, Tranche B has beon Fully
ot J0-06-212% il Tramcls: A bus been fall o MI{H-22S)

{From Cemral Hank ol India (CHL = Lo 1]

{Secured by Il Pari-Passu chage on receivabies w’ﬁm unhmﬂymnﬂ
10

{Hepayable n 11 equml quanery satalments of © B33 Crones sach smrimg from 27,06 2023
A Z7=12-2005 anad lnni inbment of € 83 50 crone will ke pasd on 7032030




v Mk of India (BUO1) - Laas V- B01 I

471 60

{Sovured by firm Pari-FPasu change on recrvabiles of the Comgasy wieh soaunty covemipe of]
|

Repayable i |7 cqual quanerly (meiaiments of 12 63 Lioyes each surting faom 30 09 2001}

From FASBL Mk - Luﬂnl-HB‘BC-—Tru:htl

LR

charge on Lo snil Advances |book debisj & recervablon o thing

rﬂnpl_hiltm I8 cquaal quaterty inetnlments of ¥ 5 54 Crones each, slarteg froem 0% 03 30024 )

Frown MaltFiD - Loan |- MaliFIl

[Secured by first Pari-Pasau by (he way of hypothecstion on 8l recevahies of the L
borrower with a mimimsam segunsy of | O of ibe e

iRepayuble im 3% cgaal guarierly instalmests of © 5694 Croves cach, warisag (rom|
300 2024, brwever ihe fosn hi been Rully prepeid om 22 1 1 2024)

111N

charge ve Fan-Passy Besis with other lénders wader mudiiple banking
mmangement o gandan] lean receivables of the Company wilh missniem sscurigy coverage of]
[

Repayahle in 1 anmusld invinlmenss o8 335 53 Croves each snting from 31 61 2241

g
g

From IDRI Dk -Term Loan Faciity |
(Secured by First Pari-Pavu chuge on book debin w ihe exien of 1009 of the oulsriandeg|
i amount|

{Repayahic in | ¥ egual quariedy mstalmen of® 37 T8 Crooes ench, starteng from 10 12 3823 §

1,140 6

Secured by Pari-Paasy charge on mm anil Advances (Book Debis))

(Fepaymmnd v hall yearly b siomisg Dom |5 042020 81 15002034 i 39 equal
stnlbmens of LSS 6,666,666 67 each snd J0uh instliment of LIS 6,666,666 4T)

| roni Rank of Indin (BUW) - Loan-|

307 2]

[Becured by firsl Parl-Fassu charge on the receivabies of the Compasy with secunity coverage
al [re)

iRepayable m 21 cqual quarierly snstafments ofT 34 1% Crores each, starting (rom 22 00 2027}

130 44]

From Bank of lndin (HOH ] « 1 Tisnche-A
(Secured by First Pari-Passu charge on the receivaldss of the Compaeny with sgcuridy oovergae|
‘uﬂw

{Hepayable in 19 cqual quarterly instsiments 4FF 2612 L roees sach, staming from 30,09 2033}

Frum atmial Pk (PSR - Loan-11

| 45.95]

E

tSecured by [t [Fan-Passu charge on all peesenl snd figare recelvables of the Cosmpany with
LAt :m'u’ﬂhn-ul’ﬁuﬂ_d.i:‘kmmu

iHepayable in 16 snschared quanesly squsl metalments. Fast wstallmentof € 37 31 Crores due|
o 21,03 2023 mod romainang imsialbmenis of ¥ 37 50 Croves gach, starmang from 21,06 2027 )

From State Bank O Indin (SRI) - Loss-111 | ranche-A

RGN

(R LNE

{Securcd by Tt Pae-Pinsu chigs on ook debes of ihe Compaity by way ol Bypofecimn i
The exteed of [P of the loan ameunt §

{Repayable in |6 syual quarisdy instalmentsal € 126 35 Crones anch, ainrimg fom 29 122002
1l 9R 2038, second Laas insanlment oo 2 12 MDA il finat masallnoentof ® 52 85 Crores onf
23 LT




fall 20 12 226 and final instalimens of € 13 0% Crones oo 3900 3037 bowever the loan ha|
been filly prepaid on 37103023}

K reditnnaak fuct W icderauihan b'.l‘li'l'j Lasa-Y1 T5d LEAT
: mmmmnmlmmm
10122021 ol 30063028 m 6 epnl|
it ety ool Eian | 4780000 each aod B pgual satalbmaenis of Euma | AZ9000 asch §
421 BTLI
3623 V37 38
55,03 X
Repavable in 19 quasmrly ¥ InSTRimEnDs. Farst natakments af £ 5203 Crores on 30 (9 2002 and|
18 equml quanierdy pinlmewis o4 ¥ 13 |8 Crones staring from 3012 20226
{Froim Central Fank of India - | EEET
| Secared by firl Pasi-Prisu charge on recenvables of de Company with seeuniny coversge of|
TP
Hepavable in 12 siructured quarterly sjual ingindmenty of € ummmmﬁm
Siste Pank O Indes (581 - Loan-% Tranche-A = LR
{Secuned by T Pas-Fassu charge on e book debes of the Company by way of Rypoihecst oo
fi2 the of 1068% uf the Loan amount | .
iRepaysble m {2 equsl quanierfy myialments of € K667 Emmmqm‘jﬂﬁ.!m
lnan has been om JT 10 2035}
] 00 )
[Secured by firsl Prte-astn charge on the book debes of the Company by way of by patboc
Repayable in 12 eqinl gasrierty natabmens of § 5000 Crooes each, starig fom 07 07200 |
on | 7,11 2025}
4 ot b7
iSecured by first Pani-Passa charge on fhe book deébis of e Company by wiy of by potiscm
yable in 12 equal qumt} instabmenis of § 2667 Crores each, sarmny from 31,07, 2024]
wer ihe lian b i i 2% 12, 205N
Tnadin (5E1) - Loss-¥ Timnche-[2 B 155 15

(ecured by first Par-Passu chage oo the bouk dedts, of the Company by way of hy
tes the extent of 100% of he Loan smuoun |

iMepayable i 13 equal gasierly mstsiments of € 25 83 Croees each, sartmg fram 0408 3034
T b s beem Ful w2902 30ES )




!illi%

{ Secured by firsl Fani-I'aism charge on the book debis of the Company by muﬂv,mﬂ
|5 08 2034

{Repayable in 12 equal quarterly mstalments of £ 31 67 Crores ench, starting from
Bxcraever 1 loan s bean [all o 390 12028

try first Pan-Passn charge on the book detits af the Company by way of
that extent of 100% of the Loan I

L)
{Plepmyable m 12 equal guarterly instslments of € 19407 Crorss each, starsng from 3108 2004
Rarwrgver e by s boes llly 4. 13.3025 |

I[hﬁﬂ

3h) 2

srver of  100M% of (he oxitibandi af e |

Secwed by MMMHMWMMMMMMEMMHj

m |7 egual paserly imsialments of © 27 75 Crores eoch and 1 85h instsimant af
8.2 Crores sinrting from 15,12 2004

36111

Repipable n (1 ol quariedly jmidments of § 17,78 Crons mach, starimg from
| 123024

Frum Seae Mamk OF Indin (501 - Lomn-ViA

IIIYE

Secared by firsl ari-Passn charge on ks bonk dubis of 1bs Company by way of Iy poihecation|
det extend of 110 of the Loan amoani. |

Repavabde in 12 equal guartedty insinlneests of € 4067 Crotes ench, startimy from 27 09 2024
the bonn his been ful oo 27102035 §

Fom Bk of s (BoE} Bank - Loan-]

A

[

Secuired by firdd Par-Paim chargs over ivocivable of ke Company wigh scounty coverase uf
0% )

Fepaysble i B syunl quarierly saialments of ® 6250 Ciures each sinrieng on 50 06 525
Hhirwrver, the loan his been fully preciosid on 50 04 2024 §

Froen Indusesd Hank

:

Yecured by Pari-Pasm charge over ook idebiy and receivables of the Conpeey upss 30 dayxs
with security coverage of 100%. These STLAYCDL have been drawn in psaliiple runches
within oversll limil of T 500 ensh bemig it B0 dinva. |

Fm!ﬁi:ﬂlir.uﬁnﬂ B
scured by T2 Pan-Paiss charge on the receryables of the Company with sccurity coversgn
10 Thewe STLAWCDL bave besn diaen in miliiple tasches. wiiben overal] limi of €
K0 i e i 0 iy |

Stase Ank of Indsa (S8} Loan-V1 Tranche [

[Secured by fat Pan-Pacsu charge on e ook debe ﬁhﬂhﬂmt:r n&ﬂh}nﬁnﬂlﬂ
i the extent of |00% of the Loan ansainl.

[Repayatic in 12 equal quanery matalments of © 15 B3 Croees ench, starng from 02 10 2004
lorwever ihe luan has Been fifly peepand on 27 10 2025 §

From Sinie Hank of indm (581} Loan-%1 Trnche ©

{Sevured by fusi Pase-T'assu charge un the buok delsis of the Company by way of lnpothecai o
Iz the gadiont of [ (8%6 of ihe Loan aesunt §

(Pepuyoble in |2 equal guerierly imeindmenty of € ¥ 53 Croees cach, stanusg oo 1410 2024,
Hlpwever, the loan has beon Gilly preciosed an 30 00 2025)




From State Hank of lsdia (581 Losn-Y1 Teanche £

5 |

{Secured by first Pari=Passa change on the hook debis of the Compamy by way of kypotheeation
i REHP o Ahe Livaen et

{Hepaynbie in 12 cqual quarteely mstsments of £ 53 33 C rores sach, statang from 08 | | 2004
However, the loan hes been fally preciossd an 10008 2008

From Stz Fank of |nd|a (581} Loan-¥1 Tranche E

(Spcured by firsl Pan-Fassu change on the Bk, detrts ol the Cumpary By vy aifl iy puihecwiion
8 the xtunt of 104 of e artuiand |

iR

{Repayable in 12 equal quanerly instaiments af T 27 50 Crores esclt, starting frem 14 11,2024
Humuever, (Bet Loam s been fally precloed on 10 040 30055

[

From Camas Bank Tranche A

{Spcured by first Pari-Pemsu charge oo all presesi and funare receivables with securnity covernpe|
af 100%.)

(| Hepuyabis m IIMMMUHSMEMM.WMJIM&M

EmfmuTr:-hﬂ

150

{Sovavd by lsl Pare-Pmnu chage on ol preson and fusum receivabies with secunty
Y]

able i 1N cpesl qarierly meainenss of B 1944 Croren esch, staneng from
O3 2028 )

From Conus Bank Tranche ©

T

by firwt Prri-Passa chwge on sl present and (sure receivabiles with sooanty ooverage|
100% |

rnm#:mlhﬂqmuh mtalmenis of U2 TN Croves ench, siariing from 28,00 2125

Canara flank Tranche [

{Seviired by fired Pore=Iassn chimge on all present and fature reoevables with wecarnty
P | |

Repayable i IR cqual quaterly iestalments of € 21 99 Crores eachi, siting fom|
2802 2023 )

Whh#ﬂm!mﬁmhmm&hﬂhﬂmmﬂ#ﬂﬂ
mrrngiients on ibandad ks secsivables off the Company wilh minfemim sscurity coversge

el | (060 vl billest ropivien on 20-08.2027 §

(Fepayabie m B équal quarterly nstaiments of T 4375 Crowes coch, staming Hoen 30 06 1005

From 108 Bask- Loan 111

E.!

{Secured by Pare-Prssu charge on Bouk debts 1o the sxiom of [00% of the ouimsnding boss)|

Secured by el Pari-Passu charge on all peesem and fatune recervable of B Company wi
minamurm security eover of 100 %6 of the ousstambing lvan amoant. Theie STLACDL
Een denwn i@ muliiphe panches wiihen weersdl mai of® 300 oroee having e opic %0 dins




From South Indisn Hank-1.can 11

(Secured by charge on Pari-Passu bheiis with olher lenders. under muslthple hanking|
armngement on sinmband lean receivable of the Company wath meaimmin securily civeersge of|
§ 0P |

[Repayable in 10 equal quarierly snstalmens aft 20.00 Crotes cach starting on 27, 06 2009

From Cansen Bank 1runche E

345 13|

405 0

{Sgvuresd by first Pari-Passu charpe on Al présend and Fulan receivables wrih secundy covoage
al JEER )

{Repayabiz w | § oqual quarterly snstalmenis of ¥ 2506 Crores sach smming on 50 00 2435)

From Siate Bank of Indm V11 Tranche A

hegwever ihe loan has heen fully prepaid on (001 2005

FmFﬂuﬁHmiﬂ-lm'ﬂ'

7.000 09|

i Secured by first pari-passn charge on all present and filee recorvablbes of e company with
ATinELy ! ﬂlmynmm-mj

i Bepavohie in 16 equsl yuariedy insabmeriis ofF |23 00 Copres each sinting om 1103 20205

From Cesiral Bank of indin (CHT) - Loan 1V Tramchs A

o
=

e

EmwﬁﬂwhﬂmNM1HMhullhmulﬁm anvemge af
[N

{Repayable in 13 equal quarierly mstabmaenis of® 29 1T Crores each siseting oa 31 00 HIZ5)

From Cestral Bank of India {CHI) - Loan 1V Tranche B

Tt o]

{Seowred by Tirst pari-pusss charge i ecevables of ihe company with sooerity coverge il
1Y)

{Repayahle m 12 equal yumrierly mstalmenis ofF 1667 Croms each saring oa 30,04 2025

[From Central Bank of Indsa {CBI) - Loan 1V Tranche C

TH7 4]

(Securd by fopt pari-pmsn clarge on receivables of the company with seoenty dovengs af|
BG |

(Repayuhle in 12 equal quarterly wsiatments off 30§ (rores cach saanany on 30 (4 2023

|From Ceneral Bank of indsa (LB} - Loan 1% Tranche O

thgciied by lwm pori-pamni charge on recervables of the company with scouisy covemge of|
1EERG )

[ Repayabic in 12 equal quanery svialmenis ol® 13,73 C mores each skartng on M) 05 2025}

|meru|:3mmmu;l:m|~mﬁ'?mi

{Securcd by las pari=pasmu charge on reqervables of the company with soostilty oiveigs of
OO |

[Kepaymhle in 12 squsl quarierdy WSlmEns ot 13,33 Crores each stariang o M0L04 2I25)

{Froom Cenaral Bank of U (CBI) - Losn 1 Tranche P

I

(5evined by (e pun-pie charge on receivables ol the company with secunty covesape of]
100G )

i Repmvable in 12 equal gquamery instalmwnts of T 12 0 Crones ench startieg on 10 06, 2025)

4 K



lﬂ.’l]il

Hepayabie i |8 cqual qpasrierly mstalments of § Hob 67 Loty cach startng on 30 (4 3023
wadd Inst nsialorend od £ 166 61 Crores |

i Hank of Irdin - Losn Y Tranche &

[Secured by [ pm:h]:mm:hlﬂuurhmwﬂlmlrymwnﬂ

iTepayable m 10 sgqual quartarly slalments of T 000 00 Crones cach staromg on 1 1-12-1025)

Froum Farmatsks Bank - Loan (1]

Securpd by pan-riise charge on sianibanl eeoivables'bock debis [Present anid fubsre § of
comgarry with secundy cover of 1008 af the oubsinndong smuunst & oy poss of Lmei

i Repayable s | 7 equal geerierty instsdments of ® 1666 Crones each startmg froam 30-00-2626
and [8th metalisnt of ® 16 T8 Croeeson M-06-2030 )

|memm-mﬁmruﬁ

434 (Y

[|Secured by first par-passs charge on recesvahies of e (ompany with sCeurnty coverags of|
0%}

{Fepayable = | 0oeyjunl guasterly (mesbments of® $0.00 Crores esch starbing on 31-12-H125)

From Canmn Bank - Losn | Tranche A

00 0

i Seured by ferst pan-passa chonge on all present snd fuhere receivabies with srcunify covernge]
ol 1

iRepayable m |10 equal quarterty matslments of ¥ 1F crore gach siarting from S0-IM-2024.)

150 0|

Fron Canara Bask - Loan [ Trasche B
Secuged by first pari-pussa change wn all presend and i recarvables wilh seeunty corvetnge|
af 1%

[{Repanable in 10 equal quanerty instnlments of€ 15 crore each slarisg fom S0--2070 |

From Lanara Bk - Loan || Traecke C

i o]

Fepayvabie in [0 egisd quaneily maalments ol T 30 croe oach sarmng fpom 311-05.2028.)

o U




{Secured by et pan-pesiu charge on ull pruscnl ssd finere recorvabdes willh secueily coversge
ol 1

{Reparyable m 10 equal quarterly mutabmuents 0F 611 crore sach startsg from 3 1052026 |

Ifmﬂgnﬁmh-l-mll_frmﬂuﬁ

(Secured by fimd parispanin chage on all presont and fibee recevvables wilh soomisty coversge|
ol 10Mk)

iRzpayable m 10 eqonl quarter]s marabments of® I crore gach sraming from 3 1-03%2034 5

Fron Dank of Muharashirs - Loas 1]

ifecured by fusd pari-passu charge over sandand recervables of the compaey with minsmusy
L af |

{Repayable i |7 equal quarterty mszsiments of § 118 89 Croees each starieng from M-06-2006
and | insinlmens of £ 3887 croves on | 4002005

From Rank of Banda - Loan 1]

2000 00l

i Spcuyped by fisl par-pesiu charge over recolvables of the company wiil seounily coveapn
104P%)

i Bepayahly in 10 egual qperiarly ustabmenis of ® 200 geoees each ststing from Hi<06- 200406

|thﬂjlbﬂﬂwdhﬂ.+m_ﬂir.l_1‘g:h

{5ccired by first pan-poass charge on all present and futune recervables of She company wiih]
minimiim Eounify covemge of L iimes of the pulsinnding |oan amaouni )

Mutwenal Hank - Loan V1 Tronche B

i Y

(Secunrd by first pari-passa charge on all prevent and fulere receivahles of e comgany with)
minimmn security povernge of | 00 iemes of B outtandiesg s ume |

Pwnmmmm

From Punjah Nitwonel Bank - Loan V] Tranche C

{Secuned by firsi pan-passu chirge on all present and fulwere recevahles of e conpaey with|
mnirmn security coveruge of | G0 e of the outsanding foan amoun

Froem Ceneral fank of Endus - Losn Y Trescte A

155 00

[Secuned by Tienl pari-paia chirge on receivables of the company with secuity sovengy of
L)

udlid o Ji=12-2026)

Fanm Hanik of Haeda - Loan 1] Tranche B

2

Secuned by first pari-passu charpe vver moeivables of e company wilh security covernpe ol
]

| Tepaystic in 10 ¢yual gquomerty metalevents of Rx 49 comes each surting from 30-06.2030)

&
=
"

FI \mtal 1&]

17345

Wepmyment oo half yearly bess stwting from 340122009 Gl 20 12303 i I8
instaliments wf Euro 586,451 79 cuch, 32 egual installments of Burp 586,967 (94 esch aml 41
initalimeni of Fsn 580,963




s s I
From Kreduansall fuer Wederaufba (k0 ) - Losn-ll rs?ig 138.1|
[ b il Crovernmend of |
[Repaymwsd on hall yearly bosis sinig from 30006 2030 0l 30002 2040 rl'l-lmrl.nﬂ
srtnibments of Eurp 333000 cach & 51 insialimenty of Evro 13300 ench §
From Kecdianstall luer Wiederaisfbaw (W ) - Loan-\1] 240 1) 53 2]
Chmramteed by the Unvernmenl of Inde =
i Brpary messl on alf vearly basin siwring from 5065 2027 g |5 65 2055 in | installmest of
LISy 8502 00N andd 24 equal waialbments of ST 1 0RIAR (% ench |
From Internatsonsl Bk for Reconinaction amd [ TBID)- Losn-i11 304 47 EIT|
lﬂmﬂhrihﬂmmdlmhhhulﬂul“fﬂgﬂnﬂ
[[Repmyment on hall vearly basiy siareg from (59042022 6l 15002035 = 3
ingtaliments qf LS 356,508 17 each, 2 equal installmests of LUGD 779,500 64 ench 22
nstaliments of LSO 1693240 41 each and 2ixh insiallment of USD | 688597599
From lstermateonnl Haed, for Reconstraction and El:ﬂhpmrlllﬂnmﬁnn Technolugy Fund i25.78 1% 74
{CTF) = Loan-lll
Fﬂmgtﬂmﬁlmmhuﬂuﬂﬂhﬁnﬁll
{Rcpmvmenl on hall yeally, basss stawting from 1504 2027 il 15 00 7056 i 20 el
insiaimen of LISD 139,849 41 ench sl 40 ppml ptalimenty of LISTH 179,658 85 each)
[From Karnataks Bk Loss-] = ~ E TTE=|
| Hepavakde i 110 mmﬂlljl!fmmlﬂ'lndllmlulm—md}mgfﬂ
45 50 Crotes, slaning (ram 2% 08 2007 )
Imvestment Bank {EIB) - Luan-| 130103 REET
yearly basis startng from 26089 3019 ull 26,03 2035 in 32
sl ey oo RISTY el §HHT ench
‘ranche 11 - Repayment on kel vearly bases starbng from 15 07 2020 () 1507 2036 m 12
st immendy of LISED | 9056 36 exch and 3 installmend of LISTY | 999, 604 4A.)
mul-mwuurmquummwu':m:wuu.umh-n
inmalimemis of LIS 4,008 17F gach §
Feom Investment Bamk (E11] - Loan-1] - 1375 470 1338 41
{Tranche | - Repayment on hald vearly bos siwting from 27 00 2023 G 27 0832058 in 28
uid msinlments of LIS 2,263 65385 each ami Déth smsiabees of LIS0 1263 6581 75 )
I_Trn'l'n_ﬁ = Repaymeni on hell yvearly i starting om0 08 2004 bl (803 20537 im 24|
ani ik o LYSE 4 200, 740 T4 esch and T7h snnialmesd of US04, 200, T 76
From Punjab Maiional Bank - Loan VI | ranche A 1050
Hullst ment om | 7102008
From Punjab Matsonal Bk - Loan VI Tranche B 145
[Ballet repivment on 21-13-200K)
Frum Matiunal Bank - Loon Vil Trancke C 340 {Hf
Ballei i 2~ [1-202R5
From Punjab Natwnal Bank - Loan Vi1 Tranche 00 265 00
Ehullet mmenl o 25-1 i
From Pungal Natnmal Rk - Lan V1T Tranche £ 2,160 0|
{ Bl repavnent on 28131000
From Bank of Rarods- Loan 111 = L |
| Hepayobée & | 0 eual guerterly instnlments of Ba 250 ¢rores each starting from 10-08-T024)




o Simie Bank of |sdia

{Theto STLIWLDL have been drnwn in mubiphe franctses within oversil lana of T 200 crone
having leinure wrio 90 i |

S fumul (1)
Tutal boan from bamks (C=A ¢ B

ITATL

{ill} Frem Orhers

B, Term buams - securcs

Torm lsani - undrswreed

Fram Clemn Fund [MCEF}

2511

{Mepayable a4 | sractured gumerly smlments §

F’nn- Agroce Francaise Dﬁndu'wl_- [Aﬁ}*im

Gamruniesd by the Giinernmesd of Tndia)

‘ont hadl yemely Daeis starting from 34 07 3006 U8l 71 01 2001 n 39 mataliments of|
Burg 2333533 33 ench sesd 30ch imninltment of Eurd 3,335 333 435

Frinm [ L A THCAL = Loaned
Cusrpnieed by (8e Government of Indin)
i kapmement on full vesrly besrs staming Trom 20062021 0l 24008 2041 in 1 inaesistg of 7Y

751, 720,000 and 40 equal Instaliments of 1Y 731 707,000 ench )

From Japsn lscrational won Agency (JICA) - Ll

Cammniced by the Governeneni of indin)

(Repayment on hall yesely Bassn starting from 20 (0 2024 Gl 20 03 2044 in | lmetalbment o
Y TA | 0 KD & 40 equal Indtallments of JFY THLSTS 000 gach ]

Friwm Causermanent of India

[ Agmimsit [niernational Developmem Agengy (1004 - Second Renewable Esergy Project (INR
L

(Kepayment on hall yewdy bomid stoming from 18 102000 (@ |8 0k 2038 in 30 egual
insinlimenns of LI5S0 625 000000 sach and 30 equal initellmets of USD [ 250,000 (0 gach
poyable in INR §

Todal {E

atal
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Taisl torm lsans ja={+Fj

39, 18195

Isj L s o idemnand -
Sith futal

¥ Demmamil Lsans -

Srewred

| mnpeured

Frnm Siie uf I (5B - Toko

(Lnserured Facility with bullst repayment)

(Mepayment in I iranches (= JIP'Y 16 Billion on 25 (42030 amd JPY [0 Billion on}
2606 2030

19293
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4 19941
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i} Foreign curmmicy hrihn;llru'rhmm:llhmﬂll ! mlattrml agendn wid ATE, Wiedld Hasl | KIW. AFDL HCA and E18 have been comvaried inio
rapex mnd hedgeeg of e seme & dose by underiaking plan weulla ywap mansaction (cwrency intees e swap | prncipsl only v Sniwand vosiscs
#in wilfy samos panks with whes Compmny har mgned Emiiresidional Svape and Denvatie Amocation 1508 ) Maner Agreesem  These denwibng
transstans have been eniered inse will the paitniparey bk foe o metedy penod whech may e shenies thas S midy el of the s The
hetgpng of the fomgn curmency osn: e Besn comed oof &l semom servah and m meSnple Treeckes hesed om the do] under the lines of ereda and also
ioilrver. | mdddston W0 B miwiesl cunl and other financedl chage, i o bsdpmg, of fontign curmmcy loans, eve Joans carry Bedgunpdervaiive. oo,
whnch i Tranchs wos 3 por the dmwl undes the ing of credi, e the applcable i of imlenisl on S e of coedit has nin been disclosnl above

inp The Compary s funds thiough vaems innnemens eciadeg bonds  Daning the penod, me Company s s delmded o ssricing of sy of s dele

merviin philigaiem whether for prncipal ur ol

1m Funds essssd durssg the penod have been wsdied jor the smed obgoct in te affer gorsmenysstumros meserasdum Tandty agiesen
) The Commpasy has vl been declired ms g vl defasilier by mry bank of finasoal mstiton & oiher enden
w) The stabemerty o ook debis filid by Ba Cumpany with banks' hnsseal i e 0 spresmear wilh the ok of seoounin

wi Pk iofl Tt b e been eaiiesd by Daetion
val) There wae mi instanies of hieacs of covenants of losss pvailed [y e Cimpany

Indian Rengwable Energy Development Agency Limited
Sobes tn Consslidated Fingncial 3alemenis

MNote 11 : Saborillnsted Lisbilities

T in Crares
[Farticulars [YTTELR Avuld
Al Amariised Comi | A1 Amortised Cosi
I IREDA Taxnble Lesecured _ 1504 150
|.l§"._*""~"ﬁ“"'~' Tierll Bonds-Sevies VI11- Repayable on 22 00 J079)
Liis T rammnctunn Cil wn pbove 1| @l
1444 144
(7. 74% IREDA Tanable Umsecured mﬁ
HHMTHIM-MN-MUHHQSHHI
g - Tramsactivn Cout on abose i
4997

T.74% IREDA Tauabde Lnietuied
Subordinated Tier-11 Bonls = S0=11= Repavable on 3700 2035}
Transaction Coad oo shove

(B 30%% IREDIA Perpetual | axable Bond:

iPerpotisl Tier-| Bonds - Series-POI-1- wish call sption an 2100 2055 and om sl
prmiversary. date thersaflor ) » Classlwd & Tior 1) Capital s per RBD Norms

Less Tramsachon Cost on sbove

F
[ =

A5 F
7 TiP% IREDA Perpetasl Tacable Honds 13 14|
[Perpeluml Tocr-l Bomds - Sermes-PL-11- with call oqtion cn 15,09 2035 and gn il o
|nnneversany dute (hercafter) - Classfied o Tier (| Capissl s per RED Nom e o ™,
T jan Cost an abuve 0 _'H?*;_:‘:’r
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sengraphy wise classilicatbun
Stibuiithinaied Liakilities In
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AL

Mudes -

i) Thaing the petiod ended 3502 2028 the Company has isssed Perpesual Dol Enstrumens foe ® 453 00 Crores {(Meriod esded 51122024 © M)
anit Subvrdinated Teer 1) Banids i & Mol Crowis {Perwoid enilind 15 122034 Wilh Al refer Mo 38400

Hle 22 :0bsir Financinl Lisblidbes

Particudary

As i 31, 12.2028

i Mational Clean [ T e

Ui

(b} Erntenest & Other Chorges Accrued bat nod dug v Bosrrwings

56 B

ci Unhied i

HAS

MREE { UNDP -JHEDA Scheme Fusds {(Refer Note SA03111

S A

GEF MMRE -Uniied Naiitns Indusiral Devebopmeni Crgsisaison (UST000 Praject | Refe
Mot VEAZhi)

i

Uriclaiened Boned Priscapal *

030

UME‘__‘;_IHEN‘

EAL

17

Pavable to MCEF
Lease Lihilsty

g

(ihers

1

Tatal

i

*ml ol the e, g Eoum i el 0 be immileredn Invesnr Eduestion nsd Proscton Fosd

Inifins Henrwahle Energy Devebopment Agency Limbied
Moty o Consolidated Finsneks] Stabements

Mdp 1Y :

L]

Partieulers

Asond JILELIO24

Provisios far wrlity Tote N [

=Provi Far Leave Engastioesesi

=Piovismn for Post Retinement bedicsl Benefit PRV

~Pronismn for Swk Luive

=Fiovivion for Bagyuge Allowssd

-Prorwiyson loe Fargwl] GiR

{Lhthers

~Provision bor Indirect T (Inchuding on Guarantes Commigson) & Uthers

|_-Lommpend provision on Financisl Enstraments | Lomasi®
Total

*Incisting jrarves fod Mon Fund Exposion and excluding proveson e Singe (1 o

Mudr 24 ciMber Nus-Finensial Liabifities (LAl
Purticotary As ul JLIL3024

i
B [
inckuding inirent aconued) ( Refior Mole 18(43)) 1,652
isatin ( Fundd Intereait Term Lian) .43
13
Diefaudt Risk Reduction Fund for Accens ko Esergy Prajects (KIW VIl 9464
T 1
#Pravaded by LTW 0 cover ap o 7L el kb of e overall mcorsd o pnergy partfilne uf the Cumapsny wnder LTW VTl of crod by eetsblmemn)

ol paorifisles mik neserve accouni (PREA) The mnd @mouni shall he estnn] e moover up in TO% ul paintanday deth tervice phlsgalion ol e b pevser

wfier exfauming DSILA, upon Being doclnmd NITA,

P i



Indisn Heprwahle Exrrgy Develupment Ageany Limined
Matwn b Clonsolidnbed Flissclad Siatementy

Nty 25 ¢ Share [ ( bn Crures]
Ax wi
Particulars Asmnprzeas [ 0
fiAd tad 1L
K00 0,000 Prarvaeas peeind 6, 000,000,000 ) Equaty Stanes P ) P
FH0 each
(00 3 [
fleaned, subacribed and §ully paid up
| 268 Equity Shares of P10 each fully pad up| LERI] 1687 TR
Previous period - 2887, 76, 706 Equity Shares of ¥10 each)
Fully Paid Up
[Tousl L0011 158774
As a1 31123024 A at 31122004
Mo ol shures Amsonmf M, ol sharrs Ansnuml
(¥ im Croaes) (% im Croees] |
358,774, 706 L5874 2687754700 284778
13, 14,6, 903 121 47 - z
191 710 rach) 1809131308 2819 ZAR,TT 84,700 L687.76
Deimils of the shares helid by rach vhareiolder meare tham %% sharrs;- _ =
F e Aswt 1120028 st 31122004
N of shares %, held N, of shares . held
(o errwmess of Inda 2.01,40.23,529 TI6| 2015825 50
Details of Shares beld by promosery af the end of the period-- .
[ An ai 31133035 As st 3113 I
Pasticulan No ofshares | Oeoftetal | % Change during | Ne.ofshares | Vool fotal | % Change during
— e prrkd the pevind |
Giryermemera of Inalia 2.01,38,21,52% .78 34| 2015831529 T340 .

| The Company hay e only one clam of equity sherey having Bee value of 8 10 pef e
7 Eguiry sharcholders ore enited o recerve dividends wisch & subject w0 apgroval m The sosnng Anmal Ceneral Miming, seoept mocase of miavom deidonsd
1 T hiddiers ol e aguily. Shanes ant ontibed i woling fghds propoartonste i the shaholdeg o the mesting of the shosholiders
4 The compauyy bas nol, for s yes ol § years imassdmiely preceeding the halance sheei daie

n) s pquity whare wishon payment beseg recerved i cash
bl it ity shiare By way ol boses sl
ch gt Fack any ol i shae

5 The compdy has i sguity share reserved for i uider spionacnrecs icemmament for the saie of shares or donvemsend {Also Beder Mow 38240
i Cally sepand (showeng aggregnie vaboe of calls unpsid by direcioes and afTicen) Ml :

T Forfiebed suirrs | nmouwid eogsnally pad ap) Wil
i ForCapital Mamagemsent Befer Mole 38(21)
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Sgle 26 1 (her Eguity = i b Crpre)
Particulan Akt 3L LD2E An il IR0
E‘.ﬂtﬁ_ﬂ g marpius
i1] Specal Rerve LT i Bl b
(il mﬂlw “-ll‘l'ﬂ' ¥ al
111 Chwinl Hesgru _ .56 R
||.|-|-1 Fasgign Curiency Mumtiay e Translsiim Reseres |FOMITR [RIEEEE 31533
vi REFLC nl'iLTH‘ 1,052 K3 Lk
[V i1 Secumilig Mreniium 2. THT M Bl
i | Translision i Cmsn|bitiun 1]
b Arisined Earningy 105 ST wis 47|
ix1 Effective purtion of Cash Flew lmdges
11 Cash Fluw Hedge Iteens [TEET [T
Twinl Ciler Equity (9= by i1, 73004 AL
P vhanges dhwiag die i ol b Nimemeess ol U Taegss s Lgeite
Drteils ul sther rguity i shosn s hries (¥ in Crnres
Fartionlars Adap JLILMIZS | Awwt JLIETeC4
Hrsrrves | L nsbrr Seciion 2 | v} ol tbe Inoeme Tax Act 1%61) |
| @ the begnming of e perid 1010 15K |
Additwns  Translers during the pesisd 344 | 255 bf
Wniman bauk dering the penod 4
| allamer w18 el ull the period i I i
[Brbentury Hedempiine Nrsene
| Halmnor m the ol e pemiind 439:01 37
kel . Addiinns | Transfen danng the peied . N
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Balence ai the e ul b perksl T Ial
(379 08 RHEH
EINTT {744
L1128} LI
(A1) [1I5.55
FEL T | TILEH
Akl - At | T dusing ihe perad I.,E:iﬁ ]
Balsnce @i Uar enid o 1 perid TILRN
¥ 20 (TS|
1,58 4] -
LLRE -
LTI [y
PR T
Al | Frofit fur she period 1,5K1 Inj [T
Adil Ot Compeessnnive ncume Lluﬁﬂ! IRy
Less: Timemfer (o Speeinl Reeive 3o 348 0
{Audidi Lews) hien Tranafer 1 /| from ) Csbormuin Rdempnn Resere E )
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1.1 Spevial Reverye:

Spevinl restrvd b been Comwind b0 ol iposne . dedecios il sscton 1) | v ) ol Dscomses Tes AcLI¥ ] 0 2% of the prolil belas i
wnvwved from the bessess of provelig beng jenn s Acserbogly, & s el § U0 Cnees hin been primiied Bar he pesies] eraked
FL TR prwvesas paiesd B L83 U Ui

12 Debrmiwee Wedempiins Hesorve:

o taisms ol Crmipmases (Shain Cepital mid Debevturest Mulen 2510 ol st Crninpesues {Share Capoiil and Drbssirss) Amendrmmy faies,
2019, ther Commajuasy o st pssiread 5 crzain Debermars Hedstgtion Bessree {ORAL Accosirghy, o Dbt Refompion P (D8R e
e presvidke for the pviod el 1112 2009 (previs gersed ¥ 30 99 Crorvl

L} General Beservr:
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L4 Fareign Currency Meartary liem Transktion Reservn
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LS NBFC Reverve:

By tormas o BDY copule oo DIRIE (POET No @93A00 10800791010 desed Wiew L), J0I0 da Company w regaeed 0 cromy SBFC e
el acticn 481 of B Aoy 19 G 28% ol pon-cay puriit Hos s g s annesl isoparmmant | e arimers Ses boss. ks b tha
perund wmbead N0 1.2 H0Th
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Motes o Consolidated Financial Statemenis
For ihe porios] ended 3 1% Deogmber 2075

NOTE - 38" - NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

Giroup Dyverview

Indiun Renewable Energy Devélopiment Agency Limited (SIREDAT o “the Coimpany] is o Mavrsing Govermment of |ndia
enierprise registered with the Reserve Bank of Tods (BB as o Non-Banking Financial Compoay (SBFC), The regisiensd office
of the Company b= 6 18 Floor, din Hobitl Cendre, East Court, Core- 44, Lodhd Road. New Delhi -1 10003,

Ay direction ed by REL or olber regalssises ane imglemenied os snd when ey become applicable. In terms of Beserve
Bank of India {Mon-Banking Fnancial Companies - Registration, Exempiions snd Framework for Seale Based Regnalaton)
Dhrection, 2025, the Company 18 cheaailed as an NBFC-Middle Laver (ML) and, having been granied Infrastracture Finance
Company {IFC) staiun by ibe Beserve Bank of India/RBI), is sccordingly classified ai an NBFC-IFC.

Equity Shores and Mon-Canventible Dbt Securitles of the Company sre listed on Mational Sinck Exchange of India Limied
{NSE) andior HSE Limined.

The Compary hns o whislly cwned subsidinry company numed as “|REDA Global Green Energy Finance [FSC Lad * (“IGEFIL™
or the “Hubssdinry™) In IFSC (Intermational Fiuond Services Cemtre J=0IFT Clty (Chjsnst [ntemastionnl Finnce Tec-Ciky)
imcorporated on 07 My 2024, The sobdidiary has recoived the Certificate of Registration dated |8 February 2025 from [FSCA
1o undertake the sctivities as a Fimanee Company. The Company together with its subshdiary i hereinafler referred wo ns “the
Croup’.

The Conslidmed Balonee Sheet, the Stoement of Prodlt and Loss snd ihe Striement of Changes in Eguity (SOCIE) we
presented in the Tarmnt prescribed under Divigkon 11 of Schedule 11 of the Companies Act, 2017 fiar WEFCs thal are regquired
1o comply with Ind Ak, The Consolidaed Sumemend of Cosh Flows had boon presented o per ihe requirement of fnd A% 7 -
“Himement af Cash Flove™,

Dsclosure in respect of Indinn Accounting Stendard (Ind AS 10 “Events after the reporiing periad™
Appraval of fnencial sistements

The consolidmed financial sisements for the persod ended 31 December 2025 were approved by the Board of Directors of the
Company wrsd puthorized for ssue on 00 Janesry 2026,

lircioamre in respect of Indinn Accounting Stemdurd (Ind A%}-12 “Tncome taxes™
A, Tax recognized in Conselklnied Statemeni of Profi amd Less

= __ (¥ im Crores)
e s | st
| Current tas expense relating po:
| Cusrend period 2475 At 19
| Earbar penods® (1477 :
| Sub Total (A) a2 L1
| Deforved tun experne -
| Origination snd reversl nf emporan differenges (3300} L4 16)
| Sub Total () [93.80) A3 1E)
| Total (Ct+ i) e el | -
Tax Expensewimving | el o Hemesurements nf the defined bersefii plans und Efféctise LK 1788
portiess el gaine{ i j o Padgivsg msirumaent wn cush flivw hidge reserve ()
Tutal Tun recognined in Conssliduied Statement of Profit and Loss (C+0) AN b i)
" Dmmraniea i cwtdin eiad
B Tax recognized in Conolidated Other Comprobensive Income
¥ i Crerea)
Ferbd ended | Peclod ssded
Par ""‘“_ ¥ 11,12.30% 30012004
IanmﬁmunrhkﬁdEmEE E'_'!-:.l_'_i 428
| Erstates T o affaging potine: ot hadgiog iatrmeyiens i ok s It tipervy 2 oAl
Total Tax pecognieed in Consolidated Other Camprehensive lncome .7 1T.8%
. Tax recognized in Chiher Equity
(1 In Crpee)
Period emded Period eadel
iyt = i ILILM
Tt Bupems® pexinglion Sees s Expeencs A :

Tnﬂhwuw EE T




Motes 1o Consolidated Financinl Statements
For itie period ended 319 Devember 2025

0. Reconcilintion of iax expense oo sccounting peofit

o— 3220 | juizaea
Profic & (0] helisre Tan 1, Tl [ R
Applicahle income tax mie () BT H HiTh
| Expecied |nrome ta el T
Tan elfext of income tan wdjuwsimenis
Dupreciaion , amonizsion & Loss on le of Progeny, Pla snd Equpeen (PPE {1153 oig
Dhetiermed hems, O] adpustoment & FCMITR {14010 (14 6Ty
Impairment on Financil Instments PRl 1908
Disaliovance ws 430 of Income Tax Ao, 1561 {043} k]
Dduﬂ:nnw'liﬁltrﬂ'hmTllﬂul'iﬂ (114ERT) [ ]
CAR expenses & (ibers .15 4 at
Oxher deductible un expenaes {1 K1) {0 i1
Excers Tan Provided 033 00§
T redating in esrlsee i ilath 2
Interes under inoome Tas ¢ Peral Tnteres h UL =
Todnl inn rxpenses in the Consalidatrsd Statement of Frofid aod Lo JAH.RH Joaxy
Actual effective inchme iny rade on Book Inconie (%) T 19.24%
. Movement of Deferred Tax
Far ihe Period ended 31.12.2025
(¥ fin r_"l'-'-t
Wil belance | Reeognized in p et halamee 5
Farticulars v profiand | eS| o "
(YR Tasa Equily L1
T Ameis
Pm-mnhhﬂlr-::t:u&lllﬂun LT .33 X 0
o Benelity A0k 200 157 T
Provesion fior Impsirmend o fimancial 191 %0 Tl 0 94
S ——— -
[ Froms End Fee - Defered in Bodks T a7 : - [T
ey g Expemees £ L. : s T -
Totml Deferred Tan Assels e L) I17.5) 157 174 i 1%
Dielerred Ton Linbilities
aalion & sminaton 40 72 (335} 1744
Fanign Currescy Mosstary | Translanon
u FCMITR 2541 ik Sk [EiET
Trareaciinn casi i Bonds 415 LUOS = 440
Tatal Defirred Tus Linhifities (IR aznd = = 1751
| Mt Deferred Tan Asseti{l isbilliy) Mol 57 f5.80 A.57 174 Ahiad
For the Perbod embed 31022024
(€ i Croves)
ek balanee | Hecognised in Meeognised Sl halancy =1
Particulars u at profil amd "'i'l"'l_;l"'mi""' in Otber at
.04, 3034 ™ Euuliy LTNER -
Deferred Tas Auseis
Proviion for Inderect Taw & Cihaer on
Cammissivn 231 IR &
Pravinom Bersrtits ER {4 21 436 = Nz
Pravinion for Imspasreent om fnancial 14004 735 1830
anl
Froid Feon + i [hngkey Had A 3 - - s ]
: 628 (L18) : 410
Tax Ausen [ 17.93 i [T
43 8h {2 28] 4160
114,72 135.15) AT
1. 5 : = 311
a1y 2 114.30
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Modies 1o Consolidated Financial Statements
For the perfod ended 319 [December 3035

F. Deduciible emporary differences / unused oy nsses | onuseil o crediis earvied forward

Pariirulir = Aawi IS Enpiry dais Aawt JLIL M8 Expiry dais
Deductible termpanry differerees fnssed
borasestunusesd wy credas G wkch e delered a WA a MA

G, Aggregaie current tux gnd deferred tan thal are recogmized diresily bo Other Equity R0
Tin

Feriod tmieil Period ended
2L12.2028
13 31} FE
1438 (1xae
T4 -
L] {17.8%)

1! midlimclosesd income

Thete were no transactions oot recorded in fhe books of sccounts thal his been surtendered or disclosed as income during the
curresid mnadf peevious perind in the i sssessments under the Inéoms Tax Agl, 1961, This, me fothes accounting in the howko

of geoounts is requinsd
IMsclonure In respect of Indian Aceoanting Standard (Ind AS)-16“Properiy Plant snd Eqguipment™
Decommibishoning labilithes included in the cost of propenty, plint ind equipment

As per Ind AS 16 Property, Pla and Equipment, Appenidix A “Changss in Exsting Decommissioning, Resioration sl
Similnr Linhdlities™, specified changes in decommissloning, restormbion o simblar llabiliry reeds 1o be added o or deducied
fram the coat of the ese fowhich it relstei; the adjfusted deprecisble smounl of the msset 3 then deprecinted prospectively vver
ity remnining el 1,

As per pani 55 of Ind AS 16, the depreciable amount of an assel. B determined afber dedueting s peskiual valee. The nmoun
of decommimgioning finbility wnd  residonl  walue relsied 0 soler plost B mol  reliobly  mscertaimable
Hence, decomumissimning Eability relaied w0 the sobar plant snd the residunl valoe have noi been considersd. Further, the
managemert is of the opinion thal ihe demmmmissioning cost (nel of residunl value of ihe solar plant), shal| not be meteral.

Discloaure in respect of Indian Accoonting Standard {Ind AS}E19 " Employee Benefin”

General description of varsous defined omplovee’s bopelits aclwemes is oy under-

& Provident Funid: During the period ended 31 December 2028, the Compamy has recegnized an expense of ¥ 274 crores
ijpreyios period ;2,11 aores) in respest of contribation to Provident Fuod sl predetesmised fixed percentage of eligible
employess’ sndary and charged 1o salement of profil and lisss

& MNutional Pinsios Scheme / Saperannusticn Benelil Fund {Defined Contributmn Fand i During the perod emded 31
December 2025, the Company his recognized an expense of 2 2,07 crores in respect of contritution i Nagiomal Pension
Scheme (NP5 ) [previous period; £ 1,70 érores) ot predeiermaned (kaed percentage of eligible enplivess” salary and charged
o statement of profil end koss,

Oither Banefin:

=  Esrned Lesve benefil (EL): Accmml 30 days per vesr. Encashment 2 jimos in o calondas yeur while o ssrvice
Encashment on retirement o supcrennustion moximum 100 deys inchusive of HPL.

For period ended 31 December 2025, the Conparny has recoginieed € 171 rores (previous period: 8 | 4% erones ) wveards
enred leasd as per sclunrisl vibuation,

& Hall Pay Leave bemefit (ML) Aseruad 10 full days per vear: Mo encashemeni while in service. Encashimseni on retiremeni
OoF gupcransuation maxinem 00 deys imchiive af L

For period ended 3| December 2025, the Companry s recognized © 0,53 crores iprevious period: 8 (0.08) cores) iowards
Half puy lenve os per actusrinl valuison.

s Gratulty: Accrual of |3 days salary for every compleied vear of service. Yesting persd |5 08 vears, amd the ayment s
limided bo 25 Lokl subsequent o the incrense in the DA rate more chan 5P applicabde from 01 October 2003, .

s per actusrinl vablusgion for the period ended 11 Desemiber 2025, Net Asset recognized in Balnce Sheel ivwards pratuliy
i ® 162 oroves {previous period: ¥ 1,00 croses) for on ol emploves. whireas the asseis hedd of £ Il.]!{.*lyu-qlmllht
Fiabrility of ® 15,30 croces (previous period; T 13,17 ¢rones aguanst the Hobility of ® 1211 crares), s

-~
5. Latl



Muotes to Consolidated Financial Stmements
Far ihe period eniled 31" December 2025

#  Posi-Retirement Medical Benefid (FRME) Scheme: The Comguy provides Tor the dofined bBenefil pland fisr Poste
Retiremend Medical Scheme wsing projectsd undt eredll method of aciusrial valeaton, Linder the scheme aligible ex-
and cligible dependent family members ane provided medical Gacilities. 1REDA Posi-Retirement Medical
Scheme (FRMS) Trusi became operative, and the post-rétinement medical benefits have been governed under IREDA
PRMS Trost & Rules wef 01 Dctober 3024, The benellciaries consist of retired employees and thekr dependents far
medical benefits a5 per applicable nabes.
Ax per ictuarinl valuation for period ended 31 Decenvher 2025, el Liability recognired in Balonce Sheet iowands PRMS
is T 10,52 grores (previous period net msets £ T2 crores ), whereas the assets held of € 46, erves igaingt the lakality
of T 57 62 crores { previous period; 43,53 crures asssli against the tinbility of T 2561 crones),

#  Bagguer Allswance: Al the time of superanmesison. employess an entitled i ssttle at a place of their chowe, and they
are eligible for Baggago Allowance

Az per pctuarinl vahuntion for the penod ended 31 Discentber JEXS, wwands Baggnge Allvwanoe the Compary us provided
003 erome (previbus period: ¥ 002 eromel

#  Farewell Gifiz Al the tme of superanmestion of emplovess, company provides farewell gifl to emploves us per policy
framed for ts purpose. Value of gift 5 delermingd on the basis vn desigration of the superanmnting emploves

During the perind ended 31 Docember 2024, the Company has provided / {recognized) owards the Farewell Gift £ 0.03
aore (previous period: 0000 crom)

The summariped posibon of various defined benelis recopnimed im the Sintemend of Prafit & Loss: Cdber Comprehensive
[nease (1) andd Balance Sheet & ofber disciosunes e o1 under:-

% Change in the Present value of the ebligstios

%

-
i h
| i i

| =kl

1 1

|

% h " i
"

Particulars F
Presess Ve of Ciliguison | 31 12125 | 1259 W71 537 103 037 023
i o the bagusnmy S TNEE N 1658 TR [T} 134 030
LILNR | O 2 LE I ol o
ki TN T 4 031 04y T oo
. 1203 | o8k 215 () 195 (] nd
S e o 122004 | 049 L7 07 129 o) oo
3i2ams | am 0.0 FET) 167 o )
N R— Viidauas | - - 008 AT - :
Pl Servion cosl - Iiﬁ I{U ﬂEm E'j.'h E E_EE QFq
13034 | j0kT) (0.82] [T b ) B [
Y 23030 | 093 [R5 o0 D . ool
Acturial Lassigam | on 29008 | 035 454 [N, [LET ) a0z
1123004 | 030 {17 15y [THIT {0 35) [ [
Prisers Value of ETHFE N T 76 &) 1381 ] 024
obligation s the end TFECo T [ [ 943 i 0n
Change in Fuir Value of Planned aseis
" = el {tin Crarms)
Perjod | Grumwity | PRMB_| Siek Leave | Earned Lewve | Ruggage | Farewell Gift
[ FRc— rwded (Fundrd) (Usfunsded)
Fam yulue of plen nasets as | 30122028 1401 4437 x = : a
i the beginning sLIZNRe ] 1240 R - :
T - ik =
[hilevemee in opening fund T ;ﬁ = 7 =
- B 2
Actual Rewrm on plan sssen p== 2 2004 T 050
312205 | (a5 000 - - -
Sdoralsy charge 21.12.3034 1‘;’ n_“. o
Hm 4 g
Esmpliyes commibutmng BT 12004 | Gk 311
Pund received from acher | 31, 12.2035] 0.7 00 =
ofganmzatiom 33004 | 030 £
Senifin ool 33085 qokT) | (oK
AL ] (0 95) L
Falt b of planamcm o | AL (22008 (12 | @690
| the s  TNFEGY N [T} -




Motes o Consalidated Financipl Statements
Fur the period coded 31 December 2005

& Amouni Recopnized in Balance Sheei

i
Estisnated peesetit valios of 1013, 205 550 ST82 a1l 12.51 nas ]
| obisgatios u the end Laad [ 1gil | dael | sa (7] D8 | o1
Fair vahue of plan sssess m. | ¥1 13 3033 | Aa 7 i1 06 A0l Loa {1 £K3
the erd 31123004 1i2 435} : - v
Pact { Liabelity ) £ Aast 31122095 163 (1087} LA ] [ER1]] [ ]
meopnizel = Helesce Sheet | 3113 2004 100 T4 [EETT) (4. 6Ty ] (0233

&  Amouni Recognleed In Statement of Profis and L

{tin Croves)
Period | Gramsiyy | PRMB | Skck Lesve | Earned Lonve | Daggage | Farewedl Gif

: rwiied (Fundad) (Ustunded)
LIS | Oes AT 09 154 139 Bod
Coutam v ot 1112 2024 0149 137 07 129 [ i
& 112305 | 06 10 07 FE) 4 a0t
i I3 | Dee I3 01l 049 [ ool
Expecind retam oe plan I el [ ] [ 0m LA oo
muset 112308 | 067 T, - : - .
Nt actusreal [Gain)/ loss | 11123025 | (0.36) 14,3 0.33) o W) [T Gid
rrcogniced 123034 | oy 1719 (1 i8) {0 33) [0 ol
Expemse Becopnmed m i1 pozs 169 K 1045} LTl LIE ) {00
Profit & Loss Sstement | 31 122034 | D48 T 10.08) 148 002 T
Amnent recogne in sz | a4 D 0 ama 00 i
mmm;gﬂ;' M | oI 1 . . a0l )
2+ Actusrial Assamplion
i (Fuaded]
M1200s | T1% T 7171% T11% 11i% 1%
Uiabiant e THFECTH R T 71T ik 71N %
V12 oms | 65 & P % 5 B P P 5P
Rate of mlary mcrouse [~ ompe | hsO% | 6o | 650 Ga | 6 :
TREETST]
Method e _I_ﬁmhnumu PUC M TS P PLC PC
+  Sensitivity Analysis of the defined benefit obiligation

(¥ in Crores)

""l"""'""'m"""'““"""‘ Geatuity | PRMB | Sich Leave | Enrned Leave| Daggege | Farewell Gilt
[Funded) {Unfumded]

Preseni valiio of obdigntion ui the end 1550 3742 (N T 128 01,29 i 3
Impuisi doe o Inersase of 0 50% 59} il 5 [T {0 ¥y 60§ inony
Impuet due s Pecresse of 0 47% (T3] 19 [(FI] [T7] 0l L T]
T e L Geatulty | PRMI | Sick Lewve | Enened Lesve| Baumege | Farewell Gilt
Pressmt value of obligmion w e end 15.50 5742 6.1 125 [F] [ 1]
|Immm“ﬂﬂm 5] ] ki [(FE 064 e .
i due b Devrenae af (1 5% S]] 1203) {31} 108 10101
Sy waks das i rg.-l.um“ﬂﬂiw“ﬂhhmmnuﬂlﬁu!—unmuﬁ-_dm—
ol penssws o paymEol e of mereas ol bl 2 & Wik gag ¥ daw it apppliakle

TN sebevie Deoaiw luded = ¢ 17 Uviaer 2000 As ackeiud o £ 47 17 grodes B bon amifoerisd i e Trust comgiiiang P 1287 ciee. hassd o
thee movmiil vill iotesn s o rass e dst el 7 10 00 cvoves, an m skditsenal comilaition in o g Traal s leigeaemm sbility s Dcilie te smash
peradion fu auignd imedeal ssdsisnes. The fnds boree beon mueed witk L of India sgaime e Pulizy o plece

Ferformance Helated Fay

During the period ended 31 December 2023, the Compary has made & provision (net of evemsalh of T 10055 oo
{previous penod: § 7.07 oore) iowards the performance related pay, An amieum of § 844 crores was paid doring the
period {previom period; T 6,00 crores) o the cligible smplryees w per the onderlying scheme.

: 6



Maotes W Condolidied Financlal Susements
Fist ik periosd ended 31 Decepiber 20028

DHisclosnre in respect of Iadian Accounting Standard (Tnd AS) -20 * Accounting for Government Grant sl Discloare
af Govermmend Asststange™

Cirunt for Capital Assels
Warld Hank Clean Technology Fund (CTF) Granis -

World Rank CTF Cirant recerved relsted 1o Iniangible pascts are treabed & deferred income and are recognized n the
Suutemnint af Profit and Loss on o gystematic and rtionad besis over the wseful e of the msel o5 a deduetion o
mmoriizntion expenss, Refier Mobe 38017) to Financial Statements

T Cusmparsy has received total Gram of @ il crones during the period endexd 31 December 2025 { previous period: 1 Ml
croies ) inclding remmbursements 1o the Company and direct dishursement to vendor. The Company has desclosed 80,57
crarcs = halance gramt {previows period: ¥ 124 orores) jowards the procurement of imtangible ozsets till 21 December
2024, The Campany his disclosed the ssid grant o “Capitsl Gt from Wiorkd Bank - Clean Technology Fusd (CTF)"
under “Cither non = financial Habilities” (Refer Mote 24) 10 Financis] Stmements. The movement of Cirant for Capital
Assets i as follows:

El’l l'.'l.ul
o Perind Ended Period Ended
= diyammge | 0 Juiidedd
mnﬁ: [ RE] 1.51
| Chemnt pecerved dhuimg il pericd C =
| Cemnt recoghired in Sussement of PEL [IF] (]
| Cloaing Hadsnce 87 134
Revenue Grant

The Cismpary has receved a revenee prant *Technical Assistance”™ (TA} from World Bank, smounting 1o 3 Nil croes
during the persod ended 3§ Decembser 2025 (previous period: ¥ 6.93 crores) for engaging cxiermial consultant o assess boin
applications wmder Workl bank fine of credit. The Company i i complisnce with Ind A% 20 “Uovernment graong and
pusivtance” and hes sdopied o presend s revenue grant 55 deduetion jo e relnied expenses.

Following nbbe disclnses the mmoumn recogmized in the Stigment of Profi & Loss: -

= (8 in Crores)
Perind ended TA Conposent roerived | Expesses incurred sguins the TA ;“mrw“_:
11,12 2025 . . .
§1 12 e 501 50

Pisclowure in respect of Indian Accounting Standind (Ind A5)-13 * Borrewing Cosis®

& Ml groses (previoas period: § Nl Crores)

Diselaviore n respeed of Indian Acenunting Standand (Ind A5 " Relaied Parthes Discloneres™
A, Disclosures for Other than Govt, and Gove. Related Entitles

List of Related Party
Axnn 30122025
—_ s
Shn Pradip Kumar Das Chasrrman & Managing [hrocios 0164 2025 10 3113 2005

Do Hijary Kamar Mokanty

Dvrecsor - Finanoe & Chiel Financial (HTicer

O 0 2035 10 3113 20035

Shin Padam Lol Mep Threers - Ligvenment Miinires F1 e 2129 i 3113 2004
S Shabdsharan N Brahmbban Ditectir - Independens Direcsor 0104 2025 10 3 122025
[ De_Jaganass C. M_jedidiur Dwrectar - Independens Brecsar 0104 125 1o 31,12 2008
Shan Rarm Nidul Nishui Drrpsar - Dhinecar 01 0d 2025 1o §1 13,2003 |
Sast. Rotes Rawat Dureesor - Independern Diroctor 1 04 2025 1 30,12 2005
| SmiElta Mubin Company Seceenn) & Complance Cfficer 0104 2075 ta 1 §2 3005 |
Fhery Ari Gl Ganeral Mansger (Finsnce & Acominis)’ RG2S w 11122003
Persannel (KMP) of IREDA Global Gress Energy Fiannee [F5C Lul 1

Mame al Party Type of Rebstinaskip Perind

Shri Pradip Kumas Cas Durecsar & L haimman a1 04 135 10 31 12 2023

D Bijay Kumsar Mohanty Durmiaor 01 D8 2023 1p 31 122003
- Fhet Seeendm Kumas Shamss Irecior 01 0% 2005 1 11 12 300%

hrl & K Dy Chief Evecative Offioes 01 04 2025 1o 31 127005

|
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Mates 1o Comsolidated Fioancial Sustements

Far the persind emded 319 December 2024

St Poaresy Klrver Chiel Financul Officer** 01 042025 10 30 04 2024
St Ektn Madon Cam (b 0 028 1 312 20
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Motes to Consolidated Financial Statemenits
For the period ended 31% Dedembor 2025

i Losss & Advanos to and from KMPs:

= ___ [Fis Crefe)
Frriod ended Period suded
!'!rlrﬂn IL1L3028 ¥1.13. 304
Lomns & Advasces io KMI*
Hudance m the beginning of the penod 134 0.5
Lean & Advances green during the perod (1K [
Haepaymenis peewrved during the penod 13 .10
Imenest chargeil durmg the period .06 2.3
Inizrest received during ibe peri 0.0 116
fialamce uf il ansl of the periml 1.2% 1.4
Partial Perial ended l'n-ilundu
Laans & Advances from KMP 1
Balsmcn ab the beginmng of the period - -
| Loan & Advinces goven dunig the geringd = 2
L Beeace ot the s of the povic) = =

Major iermy amd conditions of irenssctinss with eelaied partier

I Trmnsicthons with refaied pario soe made on berma aquivalen 1o ks thal prewmil m ann’s lengib tamaction
3 The respaneration snd lnans & advencey i Key baragemal Personnel e in lne v the seriiee rules of the Company

2. There are po pending cumm imeni & the eland paries

B, Disclowure for transactions enbered with Government and Governmeni Entities

{8 in Crures)
Hatarr ol TN'II‘I-I'I" Transaetban ;I'I-Ih Baluncr ws | Balance m
PMadia Helatomskip ranmaction during ring period i (18
o e mera— with the perind ended ended | 31123028 | 3113204
Company JLr s 31.12.2024
Mmm:;nrﬂw& Renewable MMmmil::r-iul Eﬁm!mlm- 1 20,43 214 44 1307
| Beicrept Pavment 168 11T 2 =
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The Company s o Central Public Sector Underiaicing (U151 under the adminisimtive comrol of Ministry of Mew & Rengwable
Energy (MNRE), Governmeni of Indin. Transaciions with Covemment related entities cover trunsnctions th are sigmificant
inalividlunlly smd colkectively. The Company his also entered into tiber transactions such as telephone expenses, ale iravel snil
dopasis ete, with other CPSLIs. They are insigniflcsnt indivadually & collectively and henoe noi disclosed. All transactions sre

carmiend oul on markel terms,

Slgnificani rransactions with related parthes under the eontrol | joint control of the sime governmeni are py under | -

alanie as u | IL%‘_L:%

W

Nature of Tranuacisen T ramsaiTen
Tomme of e Compainy Trameth dirimg period diniring e riod IS | LI
endeit JL12 100N | ended JILMM | O ((Cr)] | Q0 {{Cr ) |

LHirs Sovlas Limiied Hepwyiiveiil ol Loan 1166 2166 158 TT 3“___'19
Seate Hunk af Indm | Repsyiment ol |oun 0 51 L] 102
B“"""”‘“! ! Mﬁ“"pm‘:"“m Repayment of Loan . 0% (181 IR T
BIVH Grees Energy Lul Lo FIr 13600 1461 1653 91
Life Imvursnor Cormpention of Tndsa "E“" ’! “’"!Mn"'“‘ o0E 5
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Mates to Consalidated Finncial Stotements
For the poerend emded 317 Deugmber 224

Bolar Erergy Corporsnion of [ndis hE_ o !‘ !'“"“" of i ' LI i
| Cemral Warehouung Corporangn | Office Sanisaten 0.7 0i7 - .
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wiiiigidiong ol ! 3101 srvewd @i 11 Deesemiber 2003

Dharing the period, the Company: hes abo recenved interest of € 10,2 ] crores (previous perod: £ 126,87 crores) and repaymeni
of principal of T 23,32 erares (previcas pericd- 27,23 cores) on the loans fo goverminent related entities. Forther, an amous!
of § 320 crores (previcds perind: 2 791 croves) bas been acoounted lor s Servics Charges tivwards the viriows schicimes

implemenied us per ihe mandaie of the Covemment of lndia (GO0 Refer Wobe 28 i Financinl Sisiemenin,

. Transactioos with Employee Besefit Trosts in Control of the Growp: -

(® in Crores)
Tramsaction Tramusciisn :
NameafBelnied | Nature of Naturr of during period | during peried m* M"'
Feriy Rielation Transstion endd toded D i
aazmees: | avanses | 1BRSIORN | IR 7ICRN
IREDA Tunplocess > Empligyen and
(& T";:"L"’" Emploryer fi40 533 {0y i003)
Prov ideent Fund Truse ool Commbutions
ntEa-tmm Tr?ul.lmrnliu Contrission for LIC 1 o e
TRELDA Posit- Trest Lind foezhly coninimisan
Rebremes: Medacal '{"!" 1" fior empdavees ond 09 a1 o 183
|Scheme Trust L lrial

18, Louns or advances in ihe aature of loans gramied to promoters; directors, KMP2 and related parties (o8 defined under the

Compauries Act, 2011, either severally or joimily with any atber person that ae:
(o) Repsvable on demand or

Bl Wichout specifying sny erms or period of repamen

Ay nr I = A wf 3122024 _'
Type of Borruwer Amount of loas or % npe to dodul Leans | Amoust ol lesn or | % age to toisd Lowes &
: sdvancr in the mainre & Advamces s ke wilvamer |8 the naiure | Advanees la the sature
af | ul lnan sutstanding ul lnway
Pritiaater
T Bl . FH
[ Cther Related Purties

11, Dhsclomare in respect of Indian Accoonting Standard (Ind AS5)-27 “Separsie Financial Saatemenis™

A The Campany has incorporaged o whally awned sobsidisey company naimed is “ITREDA Global Geeen Energy Finance [FSC
L™ in IFSC {Infernntimnal Finaneial Services Cemtre =GIFT City { Gujars frsermationad Fimmnee Tees City ) which provides
debi denominaied in Rrcign currencies Tor financing remewabbe energy sooior. The Company has invested an amount off
USDr 201 Milbon eguivalent 1o € 26,00 ceones i s subskliary. The subsidinry company has received Centificale of
Reghration deted 1§ Fobruary 2025 from [FSUA &0 undertnke activities as 5 Fnante Campary.

B, Approval for ingorposstion of & remil subsidiary focused on rencwable energy iranciing was abiadiesd from the Deparment
of [mvestment and Public Asset Maonagement (D1P AN ) and Mingstry of Wew mnd Renewable Energy (MMRE o 10 Ocsober
2024 Sebsequently, MOC | Apgroval from BB s heen soaphi @nd Ontcome of decision is awaits).

. A mor-binding MOU wis signed between STVR, GME, asd IREDA on 09 Sepiember 2024, whach stipulaied an equity
investrnend of 5% for TREDA in GME Uppor Karnali Hydro Power Lid (GUBHL ), Nepal & Karmali Transmission Company
Pvi Lid (ETCPLY, Nepal esch, The proposal for nvestment of 3% equity by TREDA in GUKHL and KTCPL cach, was
approwed by Ministry of New and Renewable Encrgy (MNRE) and Depariment of Investment and  Public Asset
Mangement [DIPAM) respectively. Subseguemly, BBI hos approved 1he propesal vide letier datod 14 May 2025 enid the
project cost has alse been ¢leared by the Cemtrol Eleairacity Authoiiey (CEA) on 12 September 2005, Gabng forwand, n
Amended and Risimed Joint Venture Agreement in planned to be execuied ampng GMIE. SIVN, IREDA. end the Nepal
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Motes tis Consalidated Finuneial Slalements
Faor fhe perod emded 319 Decemnber 2025

Complisnce with namber of bivers of comjanis

The Comgandes In the Groop has complied wiih the miles specified n Coimpanbes {Restriction on number ol Layers) Rules,
2017 dauring the earnend ard peevious period. )
Compliance wiih approved Schemes) ol Arrangements

There were nio schemes af ormngements enlered into by the Companies in the Group which requiie approval by the competent
nugherity in verms of sectins 230 1o 237 of the Compenies Acl, 2013, during the current und previcas period,

DHaclmumre in respect af lnadian Accounting Stndard (Ind AS)-33 “Earnings Per Share (EPS)
A.  Baske EFS

Binsic enrivings per egqubty shano |5 oleulated by dividing the el poofin or loss snribsiishbe 1o equity sharebolders of the Comgpuiy
by the weighted avernge number of equity shares ositstanding during the period. The calculation of Haske EPS s ns follows ©

IMeriod reded Ferioed poed e

i AL12 200 EIR RS

Prosfia | {ios) fesr e peersod, ttribulable o the quity sharsholder of the Company {2 cioso) 1381 36 L1931

Eanmngs usid in caleuluiisn of basic garnings per thare (A} (f oores) LAg1 3 11581
wﬂmm far the purpaose of e ﬂEﬁu‘B! JI'JTI?I:JJ.IIU' 1ﬂ.ﬂll!-_l-l'.l'm

Faze Value per Eguity Shame {la $) e 1

Basig EFS 497 +
Calcalptnr wn |20, 77 B0 TR ITATIAL = [LL 14 b S2" BRI T11] Cimmidiemivg allaieniamm of frsh sgurts shares un |1 0% S00% thiough Cudlified hesshanenal

Flaernwen [UPS daos by the Comegany. &lse Refis Sale S0 | o Pataneil Samsnsim

B.  [ilwied EFS

Difiged eomings per share is calculated by dividing the e profit or kes for b pericd aitribigable 16 equity shareholders and
ihe webghied averape namber of shanes sutstareing during the persd are adjusted for the effecs of all dilsive potentiad syuity
shawes. The caleulstion of Dikuted EPS 16 as follows: -

Partiesl Feriod eaied Period ended
SLIL 2T IR .
Profit (lows) Bor the perid, attributable i the equity sharaldees of the Company (# croms) I_¥H1 36 R |
wad i lculatinn o dilssed share A E groresi 1IK B i ]
Weightes sverage number of ordimary shares for the purpose of dilssed esrmings per share () | 277,78, 90810° | 268, T1.04. 706
Fuge Vialue per Eguity Shaee (in 1) L. 1o
ilutsd EI'SI.'HE! fim Ty 497 445
. i AR TT AT TYRATE) & (1 18 AT IO TN comialermy alstment ol fesh smsty dhaers on § 1067023 flesugh Qualifisd imisthnosal

Pinctemmi {00F] donw by the Crampany A Bafer Mot 180340 tn Firancisd Statemms
Misclosuare in respect of Indisn Accounting Standard {Ind A5)-36 “Impairment of Lssels™

The Companses in the Croup. it each balance shoet date, nssessos whether there is any indication of impairment of any asset
ansbor tash generating unit. 17 suck indication exists, assety are impaired by comparing carrying smount of sach aesst andfof
cirsh generating unil o the recoverable ot being higher of the e selling price or value in use, Yalue inuse b deesmined
from the presem vadue of the egtimated future cash Aows from the continuing wse of the giseis, The Compansss in the Group
hess i impalrment loss during the curvent and previnas period.

Diisclnaure in respect of Indinn Accounting Standard (Ind ASEYT “Provisions, Contingent Lisbilities and Cantingeni
Aswets™

al  Contimgend Lisbilities:

As wn 31103008 | As wi 30.12.2004

| Particulary
i) Cloiis agnint the Companies o the Timup nol scknosiedged o dein
i Tonmses Demands
Inocani Tax cases’! 1905 1830

Service Tan ind Goods & Servece T (G57) cism’ 2023 in
is Ohbeers® i 136

b {uaraniees eichalng linssciol guamiilides

i, Clusmnises 1021438 132734

ii___Letier of Comfort ¢ Paymam Onder Instrumen ssssnd and outstanding 1| Sebl) O &l in
oh h it wehih the C i the i I i
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Mates to Consolidated Finingial Stiements
Fisr the petried erled 11" Devemnber HICE

k)

Naeome Tay

iy pertas in Income T cmes for AY 2014-15 - € 03 47 coormn | Preveous peroml . ® |4 03 crores ) sed AY 22021 - ®4 37 croves
{Prwsiin porssd - § 4 I7 conrm) which are pending belune 8 CTT Appenty]  The casy for Y HIZ2-23 haed beton movonl far rectificatinn
umader Sactwm |54 of the ncoms Tox At durmg ihe powvious period

Dhatirg e qummer, (e Civmpary bais rreived o favoamble decises: from TTAT dated 31,1225, whereis appests an &l ik grounds have
heem allovend in piher e (AY 01 TOAY 20819, mmeem AY 2001415 o= the case 1= pending). Neceasary adjustmenis have heen
mashe wnil ¥ | 44 cnme pertaming o AY 3 4-15 b hean restaiod oy Contimgeit Linhilty . The Comgusy i hopefid of 4 faviumbls
eniicere i neapect of e sunous imsn) covaned nder the appeaiy and tha no proyinkon hay beon (omidesi m necenany,

For the Income Tas Cawes of sarliar vears (AY 190800 — A% 2009 10k thit Hoible High Count of Dells desided tse WRIT petises in
fivpir el tha Company vide ander dasied (8. Dycember, 2000 ind pronsseeid this e asssssmant procesdings eonczening flom AN |-
e AY JOORC L, pursusi i the sedens of the Tribiral deind 31 Mevember 20114 and 19 bay 3015, have bocome nime-tamed ond thos
direcied the A [ b segepi e relumod inccena and pass the conspguenial Hiden. Such consequesiial pelers are pwniied, smd any
adpmments shall ke socounted for spen recrpt o i mapecting piden

Teervice Tay and Goods & Service Tas (GST) cases

The Company ud rrceved 5 Nonoe of DemendUder from the Commsmoner, Adalemon, Centenl Tax, GST Dedh) East datmd |5
Melmrch HE22 cremting demmnids an i Compamy smoiinling i 8 11T 08 sroven (enclulling spplicably meeesi) Er fnaneial vear 1002-1)
16 20 50 Aleough the Company comtends tai anise deamand i hirad by limitaison, i hio prssled for ® 13 7T erotes (prsvious
poreal’ ® 1304 cronen ) anchuding snlerest on corserymtive basm. Basad on lw sod facts = the matier, Service Tan demand Dinclading
inierest) of § 2586 28 crures (peevious periad | ® 241 24 creops) hum beem disclosed s contengent fisbilay. Furiber, since the Company 5 8
gnvemmen| emorprise, fin mala fide intention can he atiribusd (o i and this, estended perd of limaston sughl ms & be moked basal
it gertsn dociinmnis of Hem Tie Supiyme Cowt m sach cesei snd benoe (he gemalty bas ot bees consubernd fior disclousie os o conimsgsni
|dr|-|-l3 The Comparny has filed dn appesl with CESTAT, Tew Della on 15 Jupe 2037 in e mamer-and the seme & pendimg:

The Company bl receved order dmed 35 Msroh 2002 fhom the officd of Addivonal Dirscior General LAdmidioation) o recovery af
Servite Tux on Deararme For Paid W0 Government inder Reverse Charge basis for the penod Apnl 2008 io Jung 2T reining o demud
al ¥ 273 erares wowands Tas, §© 207 ooees twevands penafly and applicaiée inlerest thereon Whale the Company hd!'d-niﬂlﬂ:rll
aggamai ihe mme befone the Hon'ble CESTAT, Mumbai on 34 June JIZ2 o has mede requisie proyvisan iosandy e Tox and imenesi
therenn amwunking ko €74 05 crands (prvious peasd - 767 79 crone ) sl pesaly amounl of © 20 73 creres iprevious pened & 20°T)
cinee) i b deschoind an conimgent fisbiliey

The Company hes recerved onler dsted 11 lsmary 2024 froem the oifiee of Comm issones of Ceniral Tax Appeals <1, Delbd, vide wiics
ihe appeal Filed by the Company sgaizat reconvery of GHT on Juanniee Fee Paid w0 Guvernmen ander Reverse Charge basis. fir the
pesicad ] buly X007 o 26 July 2000 hoe been regected. Whiks the Compass  in ihe grocess. of fling sppeal wilh ihe Q5T Appellme
Tritamal. in FY 2033-24 @ han pand T dmount of € 15 28 cranes whber pritem. and mads resuivas provines hivseds Ta sl inees
{hestenn amounieg (o 8 I8 % crones (prevsous perdsd  ® 2K crosel The penalty amowes of ® 1536 ooces-(prévoosn poned: € 1526
omees i fum been dsclosed gs contimgeni lishilisy,

Aehers

Trwciaden poilty for ¥ Ml cioess | previous percd Tﬂlﬂmh-p-dhjﬂuﬂyﬂfmpunlhﬁhqﬂmﬂwrln‘w
uf'i'l'ml:hn:lr The Company heing o goverenes cosspany Baa mo gonbmd aves appoinement of direoton ']"I:qu-:yl-lﬂd
mppenl hefoer the Regionsl Direios (M) MECA. The Regeonal Dhincios (Moo Begeon ), MCA_ v Ordes duied |11 Docember T35,
has sel mside the sbpdicaonn oider &iled ¥ Sepesnber 2122 pased by the Adjslseating Aulhonty/Begistiar of Compessss, NCT of
Defhi & Margana. Apcordangly, e sppeal filed by IREDA has been afloverd smil disposed of T, Alss inclodes an amoant of 4 291 cronm
[previous perind: 3 K3 croeey) ferisinieyg 10 case pendeg befine Hon ks High Coun ol Deisi i the: foem of Wini Pfeuibon sgauns the
nicler nf disciplimary matharine for dismiasal ol siafl fon e of th Company. There m na minm saer i i maner Al includes
lnHmimmmnmmnnmmmﬂmmurwwmmm

The above dees pod inelide amourt pertaiming b the sibsmizon procesdings milmied by M lacksen Engineen Ll aguiny [RIEDA &
Anr em 15 Augus J00, 0 the maiter perininmg b deduction of Lguidsied damages smoasing us & |3 46 erores by (REDA under
conire agrecmens for Supply, srection work, cvil & allied works s well as for ghe deloy i commpooning of peopect named 30 MW
{ACT ols Py Mant sl Bawrgod Sola Pk, Diadvecs - Kasarged, Kerla. The Cloimani i fackson Engingess Lid) has filed claim of appros
(4655 eroren o IREDWA Bean Mied alsiemes of defionie on 10 Oeiober 2024 wilh o eooeier claim of £ 47 M coees. 18w unliliely tha
thet IREDUA may gt sevy adverse oeder aa M Jachoon Engieeers Lud (the Clamman ) wa sppoanied fy SECL nod by TIREDA. Howsver, (f
oy mdverse onder i paised By the irbunal, ihe wime con e challosged omder Seciien M of the Arbinstion and Conciliahon Ag, |59
bn wierw el 1 | prshable sk aw 1 remoar bence the mme hes oot been provded or divclvesd 51 @ eontingest liahilay

Contingent Amets: Wil {previous period: Wil)

Commitmenis

AR e
Particulary [ Asst3ii22008 | Aswtdniz0m
L piinal Cooemitenenia:
E=minuiedd arscard @ conimacts Mermeniig o B gutvuled s cupisl accounl QA
| Tutsl Commiiments [
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Maotes to Consolidated Financial Statements
For ibse poriod ended 3 1 Décember 2075

Disclisure in respect of Indian Accounting Stendurd (Ind A5} — 3 “Intanglble Assees™

The Compary has recognized the Woeld Bank CTF Grong (Refer Mote Mo, 38{Tn) 1o Finoncisl Smtements) received relnfed o
the ERP in the Statement of Profit and Loss over the life of the inangible sisel (ERP] amid presented aa & reduced amarizmtion
expense amouriling b (28 erenes (proviows perind: € 028 cromes),

Mg on 31 December 2023, the Group has disclosed on smowidof ¥ 0,23 croess [previous perind: © NIl cromes | under “Ininngible
usseis under developmeni™ related 10 the sbove. Refer Note 15 and 38 7a) o Financial Stalemenis,

Disclosure in respeet of Indian Accounting Standord (Ind A4 “lnvestment Property

Invesiment property cemprises of o Residential (ot ot Jangpur, New Deihi which has been leased. Refer Note |1 o Financial
Statements,

{if Drerails af incomes and ryponses:

i i Crmren
Perind ended Parind ended
Particulars JL1L3025 31.12.2034
sl Imcomy Q% L
et Uperaiing Eapeiines [Fepion and Moinensnge | 000 oo

(i} Fair value of Investmeni Properiy:

Tha market volue of the investment properiy hay beon nisessed (a8 por the valuntion done by 3 regitered THET valuer o
defined wder rule 2 aof Cinpanies [Regimered Valuess and valistion) Rubes, 200 7)ot € 366 crones basis valusibon nepon
dated 09 Apeil 2025 (previoas period: € 290 crores)

Diselosure as per Indian Accounting Stendard (Ind AS) 107 - “Financial Instruments Diselosares™

The Company has esablished o comprehensive policy framework o effectively muonage coedit nsk, market risk, liguiding rd,
and operntional risk. The Risk Manogememt Policy has boon developed under the guidanos of the Risk Commities
{RMC) hnd spproved by the Boand of Dérectors. The Risk Monagement Commitbes I8 & Board bevel Commities, and the Board
I overall responsibility For ihe Risk Manogemend Commidiee which is supplemenied by level and corpomie
kevel comminees mamely Asset Linhiliny Comminee, Credit Rk Manspoment Commbites mnd Chperotional Risk Mannpemem
Comminee, The Risk Managemend Polbcy is penodically. reviewed The Risk Managermest Commites, hesded by an
Independend Direcior, ensunes independent risk overdght sid full imngpurency im the risk monagement prooss. The prudent
Hisk Muonsgement policies are rafilied by the Board of Directors i endure complisnce with RBI guidelines and SEBI [LODE)
Regulations, 2015, which form the governing framesark, for the comjeny’ bukinets activities. This mcludes, bot isnot Fimited
i, ihee rodied @nd ithes of Independent Dircctom (1), as oulined in Schedide 1V of the Comganies Avt 200 3, Section
17T 4¥vil, Regulation 6.1 of the DPE Cuidelines 2011, and SEBI LODR Regulation 4, These rales and nespamsbiliies sre
claarly defined for sub-Boord commiites members. The company aleo has § designoied Chied Risk Officer (CROJ in an advisory

role, responsible for independent risk oversight, based on nformstion and ootpais provided by management functions,

A Foreign Exchonge and Derivatives Risk Management Policy, and i Foreign Exchange Risk Mansgement Commbibes {FMOC)
is in ploce in the Company snd hedging instruments such s forward confricts, swips eio; ane used to fower/mifigsie the currency
and ntesest rube riaks on the foreign cummency borrowings. Hedging insrumenis & uwed exclusively for hedging purpose and
ot g5 0 trlaing or speculative imstrument.

The key risks which the Company Moes during its business operntions are Credii Risk, Market Risk, Liquidiny Risk, and
Operational Risk. Theie rinks are corefully idostified, mssissd, and monaged through the miplemented risk management
policies and procodures. This oode explain the sources of risk which the enbity is exposed o ol how the entity mumges the
risk wnd ihe lngmet ol hedge secouniing i ihe fnancial stalemenrs
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Wotes to Consolidated Financial Smiements
For the poriod ended 319 Docember 20025

A Creiie risk

Credit risk is the inherent risk in the lending operation ond arises from kewering of thé credit quality of the bormowers and
the risk of defaili in repayments by the burrowers. A robust credit appralsal sysiem (8 In place for ibe apprbsl of the
projects in order o e the credii risk, The process imvolves appraisal of ihe projects, miing by exiermal sgencies and
umsessment of credin ridh, spproprisie sireciuting o mitigate the fk aling with oiber credi ik mibpstion messured. The
Comparry spllis (18 exposures imo smalles bomagenoes penfalio besed on shared credin risk chameteristic, o8 described
belonw in the following order ;-

© Seeured’ urmecured 2, based on whether the loans are secured.
< Mature of security' Le., nature of seewrity il the laans dre delerminod o be sscured.
+ Mature of loan te, RE Sector to which the oan ey heen exfended,

An nsesmmend of whether cedil nak s Increased stgnificumily sinee Initkal reoognition is performed af each reporting
date by considering the change in ihe risk of defmidt ocourring over ithe remaining Tife of the fnancind instrumend. In
deiermining whether the risk of defiall has incrensed significantls sinoe mdilol recognition, the Company conddem more
thar 30 days overdue us & pormmeter, Additionally, the Compnoy considers sy other ohservable inpul inditsiing o
significant incresse n credis nisk
The Company defines a financial instrumerdt o5 in deflull when it hios objective evidence of impairment ol the meporfing
di-:.Ilhwduﬂﬂﬂh-uﬂuhwmmwhuhhdmhﬁmndmw
in lime with Ind AS

of the proect, The Conpany recognizes invpairment on financinl instruments based on ECL
L1

Collsteruby snd oiher credis enbancements
The anvouind asid type of collsternd required depends on an mescisment of the crodit rsk. The maln type of collaermly ane
FORMBCE, Charge on immavable property belonging to the promoters ind corpomis gusraniess on case-lo-gnse basis.

(o) The compuny monsges and controls credit nsk by seming limids on the amount of risk it & willing o sceepi for
mdividusl counterporties ond for indusiny concentrtions, and by moniioring exposres in relation o such Fimits

L Provislon for expecied credin loses

Hmsin for recognition of
Singe Culegney Description of category expectrd credit lou provision

Limmmy

Axsets when cowsier party has strong capocety 10 mee] the
Snge | Standard Assets olilaguizmm med where risk o default i neglagible arail ¢ | 2:momth ECL
reguitarly parying ases

I ommin ‘il Aysris whre there has heen o vigndicant mommse in oesdin
Hiage 2 ioraa el i | s il Tocagnlion Litetime expeetisd crudit kavses

Axaein whesy there fa Fagh probabshiy ol defamln o wrinies
Bilmge 3 Lians- lmuatned T Satati siiace. thians 18 foui s o W L idietyina excpecied crodit ks

il SBignificent esilmsies and jedgemenis
Ilmpuirment of Anancial sseis

{0} Expecied Credit Loss (ECL) for Loans anid Nos — Fupd Hased Facilitles

Impairmend allowence (ECL) on kan asicts B provided as per the Boand approved ECL methodology and caloulations
dione by an independent agency along with managensent ouibays wherever nevessary, Cumulative impairment allowance
{mchuding standard loons and pon-fmd-bosed Beilities) sands o © 247731 crores a5 of 31 December 2025 (s o 31
December 2024 ¥ ,79E79 crores),

= = -5 {* b Crares)
AveiGroup | : | KOl wo o §1,122028
Loun [FRIEE] 334 1%
Luan 1771 14 29543
Lisan 1,206 09 1 4K 4
WTABA. 6 LA6MA1
3,501 4% [
1ATTN




Mates to Consolidated Financial Sutements
lar the perind ended 319 Decomber 20023

itin
et Gromp | Amvimnt u af J1.IEI02 ECL wi ut 31
Loan B3.21221 1% T
Loan 1B 39 £ 08
Loan 1R4S 4t E2L31
10 L.TTiA8
2,01 4R [T
L.TALTY

Firndbeal literem T Gasan F 170 halmiwn of F 83 %% croves oo wimch sguinsiem lafality s sanaog @ e boaly

During review of the Expecied Credit Loss [ECL) meibododogy, 1 was observed tha il deprecintion raic a5 conssdered
in respect of pland & machinery for working ol nel rosllesble value for LGD in ECL methodology B signdficanily higher
i dilsis mpplied depreciation rte is more than the riles prescribed in the Companies A, 2003, Ascordingly, allereview,
the deprecintinn e in regpect of plant & machinery s chamged from 40% o 20% for working of LUD in ECL
Methodology w.e.f 1 April 2024 prospeciively whach resalbed in an impec of T 46.97 crores decrense in impakrment o
firmmscinl merumsents and is sccounted for in FY 2024-25,

b} Especied eredit Inss for trade reccivables wnder simplified approach:

(2 tn Crures)
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L Liguidity Hisk

Liiguedity risk refors 1o the risk thal o company may mot b abie o meel s finapciol chligaisonm dioe o s ek of sufficient
cigh and marketshle securities of the avadlahillty of funding. Prudent ligundity risk managemen involves mabiaiving an
pproprini: kevel of cash, morksiable securities, anil comminiesd credil facilities 1o meet shiigations when they become due.
The monagement of the Company chasely moaniors the forecas of the lguidiny position and the availability of cash and
ensh equivalents based on expeciod cush Nows, inchuding imeérest neame and expende,

The Comprehensive Asssl Liability Management Framowork also outlines ihe franework for [kquidity rlsk manogement.
The Company ks also complying wilh the Liquidity Coverngs Ratios requiremend i maintalning High-Quality Liguid
Aszein, in |lime widh the requirements of the RBI guidelines,

(i Financing arrangemenis

The Company had socess to the folbowing undmawn bormowing (scilitiss of the end of the perod:
(& im Crawes)
Pareiculars i FI.12B0ES Ak af 3122024
Finrd rule
= UEmpmieg wathin one year | Fineneisl nstutees - Fones Lanna
= Expirng wiihin one yeor (Bank Lo
mhmﬂrﬂ'trﬂhm-hm
Fluating rabe
= Expinimg within o yer {Frmneinl inslitutas — Frres Loani) - .
| - Expiring uithin oest yuis [Bank Lises ) 1, T 535000
= Expirmg heirond ome yew (Bank |dans) - .
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Motes to Consolidated Financial Stsements
Fiw il [\;:rimi erxled 317 Devember 22X

(i) O O LeCF W CTHL Bmids

The Company has access 1o cwh credil, overdraft, line of cnadits snd working copitnl demand looms from hanks 1o mes
unanticipased |liquidisy need. Farther, the Company has the highest domestic crpdit maing of AAA /A=, iborchy ensbling
it s mobilice funds (rom the domestic markes within & shoet span of tme. The Company hos sccess o ihe following
undswwen bormowing facllivees:

HEE
Furikculars Al JL11L.20725 An e FLE2 2034

CON O Lol WO femits 4,540 0 X BRI

(HEy Maturithes of Gnancisl Uabilitles

The mbles belivw snabyzes the Company s (inmncial |ebilnses imo relevant motursy gmupings bised on thesr comrctml
maiurities for all pon-derivative financial lisbafities for which ihe contragiual matarities pre essential for an ndertanding
of the timing of the eash fows, The amsunis disciossd in e @ble o the conrachesl uelisgouniod cash Aoes-
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Marker Rk

Marker risk is the possibalivy of los mnindy dus o foctuntion in the inrest res and foreign corrency exchange migs. To
mitigne the fending inserest rate rsk, the Company has o committee which persodically reviews i lending rates hased on
mawrkel conditions, onpoing imenesi mics of the peers and incréemenial cost of borowinga.

The Company™s borrowings comprise of both flonting mie sod fAxed mie bormwings linksd o beschmark rales a
applicable. For ihe foreign currency bormowings, the Company imbisgsies 1be risk due to Noating mierel mic by fuking
hedging armngements snd perindically monioring the Moating e fnked ponioln

The foreign exchange bormowings from aversess lending agencies exposes the company 1o forelgn currency exchange raie
movensend risk, As per the Board approved polley, company mitigaies the foreipn eamency sxchange mie risk by
underiaking vanioas derivative irnszrements to hedge the mk such o Pripcipal only swap, Curmency and Dntenest Rate Swaps
[derivatives ransactions), forwand contracts ebe, These derivative contracts, carried of lair value, have varying maturities
depending upim the underlying contract requirement and risk management stregy of the Company.

L Foreign currency risk: -

The Company s foreign exchange exposure ia the form ol bormowings lrom overseas lending agencies aa part of
5 FERpurCEs Fising straiegy. Lorge croms border flows iogether wish the valstility may render comgpany's Balames
Shest vidnernble 1o cxchangs nle movements, As per i85 Board approved palicy, company mitigabes the [reign
exchonge rok through Principal Cnly Swap (POS), Croas Currency & Interest Rate Swap (CCIRS), Forwosds,
Imieresl Rute Svaps (1R%), Cross, Currency anid Cross Curreney' Oyptions, simactured [ cosil reduction products el
(derivatives transactions), Thess foseign exchange contracts, corvied of fair value, have varving nuurizies depensding
upai the underiyving contract roquinement. market svallubility of the products mad risk monagement drsegy of the

Conpany.
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Motes o Consalidated Financml Sunements
For ik perknd ended 3 1% [evember 2075

e}

{a} Foreign currency risk eupasure:
The Company”s exposure o foreign curency risk o the end of the perod cxpressed in IR, sre g follows; -

FTREE o) ummlr '

Al % Al wl

Particutars _,_..,_“._l._ IR
Lsn Eiirs Lt} L'5n Eurn JFY

Finaorssl ausety

Lierk balance = fwogi cuirency - ¥ - LR

Derivafve sse

| Farengn exchange wup comtracts U T AT 1% sk | 1101 L6
Finameisl lkabilities

| Dorrenwiegti in Fereign cutfency 4,548 11 g 4 348 16 4 756 61 ks AT 1,08 51
Deris ative linkbiliiies
| Foreagn exchange swap gontruts 03 - 100 35 036 610 e |

et pupuwary to fncoigs enreency
|_rink (Awsets) | Linbilities IS3ED | EILW | 444076 | 42863 | 8% | Jasiw

(b} Semitivity

Sensitivity of Smiement of Pmfil asd Loss due o changss in exichange mied arises nminly from foreign curency
depominated finopcial irumeni. The below imentioned wmble presenis the bnpect on Stsement of Profit aod Loss
i+ Chaim /(=) Loss) due jo changes in feign carrency exchange rale by % (agalne INR) on forcign cumency

i % it Creru)
mﬂﬁ}%ﬂlﬂ : =
159 (3.59) 4.3] (& 3%
L] (1Rt} Lo B0 {168
(53 T3EH X150 {1 50)

Canhy Aew and fair value interest rate nisk; -

Inberest rute risk is the risk that the fiir value or futire cush Mows of & fnaacial instrument will Auctuse beomise of
changes m market imeresi raiea. The Compaery s exposars io the risk of changes in marked interess mies mlates o the
long-term Fwelgn currency boans with Moating imlerest mtes and (nating imerest mie jerm loan fom Banks, The
Comguny mamiges s fonelgn cumrency snbenost mte risk scconding o ity Board approved Forelgn Curtency and
Derivatives Risk Management palicy,

The Companys fixed rie mipse borrowings ire camied ol amorised coat They ame therefore not subject o insene
oie risk, since neither the carrying smount pos e Taiare cash Mows will Nuctunle beconse o 8 chamge & maarked
imerest mbes

in} Unterest rale risk exposare
The exposure af the Compumy"s borrowings i inienest e changes ai the end of the period are ns Rillows;

= i E AT im Crures)
Fareieulary As wl 31122025 As wt 20022024
Yurlahle raie horrewings
EE denomisled 20060, 13 I RS0 53
Fui‘ufmw o, .97 TETTE
Tutxl E'I'-'l.ﬂ' 14.THLIE
b Sensitivity

Profitof loss i sensitive o highenhower nbenesl expense from barowings a5 8 result of changes in mierest mizs®,

Pardleulars

Inieres mie - mermase fn S0 basis pomts
Impact of Hedging activities
Derivaiive financlul invtruments and Hedge Accounting

The Conyparry has & Board spproved policy for undonnking derivative financisl instruments, sach as Principal Ondy
Swap (POS), Cross Currency & lnterest Rate Swap (CCIRS), Forwands, |nterest Rate Swaps (1L}, Crogs, Currency
/T SEM2N




Motes to Consolidated Financial Stuwrements
For ihe period eniled 31" December 2025

pnd Cross Cummency Oiptions, structured | ooal redhaciion products stc. 10 hedge and mitigaie its foreign currency risks
mived mnierest rube risks in forekgn cumency bmawings

Hedge incfiectivencis is determined af the inception of the hedge relationship, and through periodic progpective
effeciivencss msessments o eniune thal an stopomic relotlonahip exists betweon the bedged bem and hedging
Insgrisent

The Compaay applies the fipflowing elfectivenass ieqning strategles:

= For crss currency swaps, option siroctores end interest roie swegs ol exactly match the iorms ol ibe hedged
fleam, the peanomie relufionslip and hedips effectivensss are lased on the qualistive ficiomn eing erificel wrms
madch meshed. For opeion stuctures, ihe Company also analyvies the melotlonship between chanpes in the valus
of the hedge ingnmsen and 1he hedged lem using regression analvsi,

= The Company. bas estublished o hedpe ratio of 121 for hedpe melatiombips = the anderlylng rsk snd motional
amount of the hedging insrumenis are identical o the hedged iema.

Movemeni in Cush Flow Hedge Reserve (CFHR)

i m Crores}
Prrtes] 1"erind emded Perisd ended
LIRS b L1224
Blalunce st the beginning of it period (aal (13744
Change m the G valus of ¢ifecive poetsom of bedying smrumem 17584 20304
Feseign exchunge gae (losses) on hesdped iem (®3.17) 63,70
Hhadsnce af the eoi of the peried [hefare mues) T2 1.50
Mavement in Coat of Hedge Reserve @
{¥ in Creres)
Pariod endded Fetind ended
Fasbuines 31122925 31.12.3024
Balnnes: wl the biginnimg of e poriod i 0T} *
Mmmmﬂuﬂhmrzmmmm (e (1T.ES5)
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fE Craegy
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Motes ty Consolidated Financial Statements
For jbwe proriind énided 31* Peoeniber 2005
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For deinila regantng notomal amounts s carrying smount of dervabioes, Reler Miie

4 | Finurowd Shalementi

Effects of hedge sceounting an stutement of Profit and less anid other comprehensive income: -

The Conipany uses derivative Instruments in pursusnen of managing @s foneign carréncy risk and imerest raie sk
msociaied with the foreign currency armwings. For hedging foneign currency and intercst rate risk, the Company uses
forwand contracis; Cr0Es curmency waps, principal only swaps, micrest rsie swaps oic. To the oulend the derivaliveg
conirpcts deslgnated under the hodge sccounting are ellective bodges, the change in luir value of the hodging matrumen

18 mwognized in "Effective Portion of Cish Flow Hedges'. Amounis

Santenent of Profiv ard Less when the hedged em affects ke Statement of Profit and Loss.

recognized 1n such reserve s reclisified W the

Ay i SIS
L bm Crures)
Chinngs b Buir velue of Hethgr ke MEecilv s Foseign Line boumm afforied in
: hedping lmstremeni in eachangr guin/
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Cash Flow Hesdge
Effextive porimon of puin
Foreign exchange and 11 v ) o Baclimg.
interea fale fiik - - murrumesd in cash How
hedjge reierer
As ai 31122024
{8 in Croves)
Change in fakr valee of Hedpe inefTecibeeness Farelgn Ling Hiewm afforsed i
heiging recognized im exchange guin! .
Trpeolhelge crcugaleed im aiber statement of profls | (Lonesyon | TN CEmBChensive
cumprrhenibe and liss heifgrd e
Cash Flow Himdge
Eifpcnve ponen of gain
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Motes 1o Consolidated Financial Statements
For ihe peghod evwded 31 Decomber 20025

o A per the Beard approved Forelgn Exchange sl Desivative sk Management Policy of the Company, &l open exposure on

Foreagn currency bormwings (40% of cutstanding-amount) is permissible. The open exposure s ot 3122035 | 8 2257686
crones (previous porind. € 2, 190,82 crones) which s 23,04 % (previous period: 25, 57%) of the totnl outstanding foreign curtency
barmwings and i wiihin e permissible limis

Chat of the said open exposiane, part hedging hins been done for EURC 3038 miflion {previous period: ELTRC 30,38 million) by
taking Principal Only Swap (USIVINR} for USD 3373 million {previous period: LSO 33,73 million) equivalent to ® 30327
e {previows period: © 288, TH crores),

Further, JPY L371.50 million (previous period: JFY 237150 million) has been hedged by tnklap Principal Only Swap
{LISEVIPY ) eqoivabent fo USEY 1760 million | previoes period: USD 1760 million), amommiing © € 136,17 cromes (preyious
persnd: £ 13000 crones).

Eecurity crealed on Awels
L Assets Hypothecnied as Security

i€ in Crnresy
Particulars = s af JLIL20ZS | Ax si JL1LIND
First Chorge on Pari Pases basiyon Lossy & Advances {look Debis of the Company )
Finnwrini Assris
Tax Free Bonidy 22T R0 25T A0
= Bk Booowings AR ET JOELD AT
Foresgn cumsncy loam I AT TH 151208
Soz-Finnncial Awsris
Flusling T harge
Fnanciil Assats . .
Hon-Francisl Ausees - -
IL Sezared Iy negntive lien on boak debis
¥ in Crores)
Farticular Aw pt 3LIZ2S | Awwi ILELI034
Megative lien | Book Debis of the Company )
Financizl Adasts
= Taanhle bonds 1567 d4b AT

Heglstration of charges or sitiafactinn with Reglstrar of Companies [ROC)

For the period ended 31122025

All forms were [ihed on tinse nd the Companies in the Group hos mo cases of any charges or satisfaction vet o be regisiered
with ROC beyunil the stuhutory thme limits

For the period ended 31.12.2034

Adl formns werg filed on time and the Companies in the Geowp has 6o cases of any charges or satisftion vot to be regisiered
wwrith RO heyond ihe sntuboey tline limies.

Caplial Mansgemeni

The primary abjective of the Group's cupital mansgemem policy i © ensure compliance with repulmory capital reguirensents.
In line with this objodcive, the Crosp ensiees sdeguate capitol ul all times and monoge 28 business in o way in which capiial
Is probected, ssbsfictory business growth is ensuned, oash Mews are moniiored, and rating ore maintained,

Consmstent with peers in the industry, the Ciroug maniions cagiml on the basss of debi-equity mitls which & compsted o Dol
{ Tougd Bormowings) divided by Total Egquity s shown i ihe balancs sheol.

¥ in Crores)
Fariieulsrs o wi F1L L2025 Ak SLILE00
|_Dabi TAINE 0 T8 63
Eqquity Lincluding capuia) maservel 13,430 37 2822117
Debi-Equiny Katio 541 S

of Investment and Public Asset Mossgement (DIPAMI, MOF. OO0 vide OM dated 18 Seplember 2024 approved

ihe e ol frosh equity through Crualified Instinutionsl Placement (CHF) route, in ons or more tranches wilh diluilen of GCH
shircholding in IREDA wp o an exeen of 7% of the paid-up equity of IREDA on a post issue biais. Furiber, the Board of
Drectory of IREDA in their 431" mesting hebd on 23 January 2025 sccorded appeoval 1o raise equity cupital for on smount
aggregating uplo © 3004 Crore in ane or mdare trnches through QIP sehjed io maximum dilution of 7% af the pald-up eguity
af IREDA on post isswe bais in sccordance with Securities and Exchange Boand of India {lssue of Capital and Disglosure
semmients) Regulation, 2018, and other spplicable lnws and regulations. Stareholders of the Company during the 22
hedd on 24 Febrisary 2003 ulso approved the suid proposal. -

i
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Notes to Consolidned Financial Suatements
For the period enled 119 December MI25

Infine, the Compiny has allomed 12, 14,566,567 oquity shares having Foce Valie of 10 eoch Tor cash oo 11 June HI29 s
Cuslified Eligibde Buyers pursannt o Tranche | of QIF in accordance with the provisions of Securies & Exchange Board of
Tondin {lspue of Capitnl and DHaclosise Roguitemenis) Repulations, 2018, o smended o o premium of £ 133,14 per ghare
apprepating o ot equity fond rmiving of T 200590 Crone, This bas esubied in an inorease of 2 12146 Crore dn the maied
snd paid-up Eguity Shang Copital of the Company and § 1LB&.57 Crore (Mol of Share looe Bxpenses) in Shane Premism
Account, Puraisni (o the above mentioned CHIY. the Government of fndia’s sharchulding stands ot 71.76% 58 on 31 December
2024

The funds raised through the QU were utilized in line with the shpocts of the tssue Le. towands augmenting the capital base of

the Comprny o meet fubure cupital requirements ; for anward Lending and nbo for genem] conpomte purposes which heve
been disclosed t the exchanges in 1 FY 20124-25.

L During the period ended December 31, 2025, the Company availed Term Loar lmm SO0 Tokyo Branch in the form of
Externil Commercinl Borrowing (ECB) In 1w tranches e, Tranche 12 Y 16 Hilkien (% 963,04 crores) and Tranche 3
IPY 10 Billaon (8 589,80 crorea), The boan is unsecisted and 15 huving fudlen repayment with usenar of 5 years from the
dlute of drmwdown, The matusity of Tranche | ia 23 April 2000 and Tronche 2 s 25 June 2030, The loan i linked &
externad benchmark e, TOMAR und spplicable spread.

i, The Compary hos closed one eredif line with AFD, which bind o balenoe benie ol 60 monife by prepaying te anting
imisiznding smount of EUR 50 million basis review of s bormowing portfolio, Comeguent, 1o the Tull & final serbement
of the subpect credi ling, the scoumdnied balunoe on scodoit of Foreign Exchange Nuctunlions | 1o be amortized over the
tenot of the loan) in Foreign Curmency: Monelery ilem rranslation reserve [FCMITR] and Ciher Comprehenpive Ineome
[CRCT | wis drmmsfierred bo P& L aceount, This eoailed wmwindimp of pssociabed hedge doaks (loen wis hedged o (e extent
of #1419} which resulied in net goin of 2 7,80 crones, The overall mmpact of the pre closure of the loan bos been takin
o 8 Joss of € 4541 crones during the period ended 31 December 2024,

Utilcation of Barrowed Famds sod Share Premiem

I.  Company hes ol advanced or baned or mvested any furds (either bormmwed lunds or shase premim or any other sources
of lund of funds) (0 any other pesonis) or entinyiies), inchaling foreign enities (Intermedisries) with the unilersmnding
{whether recondes i writing o oterwisg) ihat the informediny shall

| Darectly or mdirecily kend or invest in other persoms or entities ident|fed in sy manper whitsoever by or an behall
of the company (L iltimare Beneficiaries) or
il Provide sny puoraniee, securiy, o tie Tike 1o of on beball of fhe Ultinale Benelicisrics

2. Funther. the company bas mot received any fund from any personis) or entitylies), including loreign entiikes
{lngermedinried wiih the undersinnding (whether recorded in writing or otherwise) ihni the compamy sl

L Ehreetly ar inslimscily lend or invest i aiber perss or entitied identified in any manner whatsoeves by or o behalf
of the company [Liltimase Heneficinries ) or
il Provide any guaranies, security, or the [ike 1o of on behall of the Lltimate Beneliciaries,

The cismpany |5 of the opinion that the money receivable with respect 1o the MNRE GOL Fully Serviced Bonds (Refer
Mote 38(43) 1w Financial Sinberments) ix nol coversd under the nbove disclomure nx ihe mame in im pccondsnce with the
imnncdate ¢ MO of the GOL

Driiclosare in respec of lndian Accounting smndard (Ind ALj - 108 " Oiperating Segmenin”

i} Operating segments

Baszd o the "manngement approsch” as defined in Ind AR 198, the CMID, the Chief Operuting Decisbon Maker {CODM)
evaluaies the performance and nflocmes resources based an un analyxis of varkous perfremmnee mdicstors by buginess
segments, The scoounting prineiples wsed in the preparation of the lnancinl statcenens ire comstsently applisd bo record
peveniie ind expendinm b inddividusl business segpment aned aee as sl ol in the aignificmi accounting prlicies

The: Group operates in fwo segments - Fruneing activities inihe Rengwable Encrgy {RED & Enerigy Efficicncy (EE) sector
and Ceneration of power through Solar Plant opersiions of Kossmgod, Kemla, Major revene for the compary comes from
the segmeni of Anancing activides Inthe RE & EE secior, The piher opersiing segmin - Generaiion of power thaough
Solar Plam is nol & repartable segment. The company opermies in Indis; heivos i s comibderned o opentie anly n domoestic
regment. As such contidered s a single hsiness/geographical segment for the uepose of Segment Reporting.

(il} Information abuul major cosiamers
There 15 ra single extemal cussmes coniributing 1) pervent or more of our revenue.



Motes 1o Consolidited Financial Stotements
Fist the perhind ented 31 Docenber 2024

iy Geographieal Infermation
Revemse from external customers by [ocotion of operstions and informadion sbout by non-curment sty by locsiion of

(i) Revenue from major products

L

____[¥is Crnres)
Parind eaded Prriod ended
Pielisn 31122028 IL1L3
Imerest income [N 1E -l.TIIIi
Feea and Comminnon |ponims Af AT 6716
Sabe of Puwnr (MNeah L8 &T 1821
4R, Disclesure in respect of Indian Accannting Stmndard (Tl A%)-113 *Fair Valoe Meaoirement™
Fair value messarément
Fimanolal inatrument by categiery
= : {2 im Crores)
i i Amertioed Cont | AiCan [ AtEsicVales Tetal
| (A mi 31122025 Through (01| Through PAL
Finameind wasets =:
ol mnel cash equivaleniy I-IE.‘H} . o 142 10
Eﬂ'ﬁdﬁihlﬂm Ill_bjlﬁﬁ - [ | 13 O
Tervalivg finaneal msdnimants - ) 4R 1144 TilH
Tende necrivablss 555 - - i35
Lisims R5,98% 07 - AS.5% 07
|_invewmanty 1011192 . hoi s
Chiser Traneinl ikt 1137 Fil = 2327
Total Buamcial avsety AEA14.97 ot A8 LAk (LT
Finnssial lakbilities
Dcrivative financial matruments . - T1.00 766 100 67
Trade Mﬂu alll - - = 113
Dheti Secummies _ AT 2865757
Bompwangs |Ciher than Deka
g ) lr,IEﬁn.l:'." lr.liblﬂ'
Other firancial habifities R FIBE] . e 17137
Tutsl finameisd liahilties 75,560 - REL]] 1.0 Te T2
[¥im Crorys}
Fattitulars PR | I Al Fair Valur Yetal
| Finamcial saen -
| Cash el pash egursalents 221 i z . : a5
Earmarked hand 1.1 I'.!:...'“.. - 5 = Il l_l';ﬁ-ll
| Dhanivanive finangisi instnansets - 46801 432 N4
| Trade recervables 331 _ 1 - 313
| Loans L EE L NEE b
| Inventmenis 13508 - - 139.08
Other financinl macty 121 . r = 1215
Tutsl finanrisl ansets T, 11,00 - bl 913 T4
Financisl lahilities =
Derivakive linancisd INETLATETE - 1 I£ Eg_! ]-‘I_!-'_'_"
Tende !muhlu 1]:]-! - a . gl
Dbl Securiics _ &"HM H_l&ll‘ll
Sormerwings (Oiker than  Deta HiGEn i) MARET NN
Subordmated Labskiise fd % 48 - - 1% a8
st fimancil labilites FETA . .
e remc ks R Te IO T

assels ore os fobhows :

31122025 SLiLI034 31.12.2005 31122004

il 1 15 08 (TR | S TT [ETTED
Chutwse India . x . -

1 TI Ig

ﬂ = ,i.hlﬂﬂ! ARME
" a0 et of B VB B coone (previves peried. B8 2 crones ) permning v bel g lous ) o fesr valie chasge:
** Thin syl it hades property. plant md oquepite, o il ok < riogres. sivesane) sy,

immglde g saloance i aepital enperdiise sl GOA iy Sorwsd Bonds sewey receiosbile.

Hevetioe frum eulemal cusiomers for ench product and service o @ follows:

it e
gl 1o o e, omngbie e urder develvprnesl,




Motes 1y Consolidated Financial Stmements
Vs thee pertind emdend 31% Dhevember 2004
il, Fair value hiernrchy
This section explains the judgement and estimates e in determining the (ir valoes of finaneial instnsnents that are
8} Recopgnired and mensured o8 fuir valee and

b AMesnred of nmostined cosi and for which [k values ae disclosed in financiol sisemons. To provide on indication
shisit refiahifity of the nputs ised i delermining Tair value the company fos classifisd lbs rancial ingnements inmo
three levels prescribod under nooounting stancdard. An explanation on ench keveld fllows undementh the table.

gl Comidering the malerinlity, we have iganred discoonting of empliyies loon and security deposits

The Group uses the fallowing hiernrchy for determining and disclnsing the fair value of financial nstruments by
valustion technigue:

Level 13 Level | himranchy inclugles firmancinl instraments messaied wsing quoded prices. This Bnchides listed eyuley
insbrumeris, irncled bonds and mutanl funds g bove quatesd priee. Thie (e value of ol equity Instrusients (inchuding
bomdi} which ane traded in the viock exchanges in valued using the ol price as an the repocting date, The mutaal fands
are valued using the closing NAY.

Level 2; Finoncinl insrumenis thas sne not truded in octive marier (for examde, tmoded bords,) 18 deermined using ather
iechniques Fod which all ingnus which luve o significant effed on the recardesl Miv vahie wre obsecvable, isher drecily ar
indirectly.

Level X: Tachnigue which use inputs the have & significant (Tect on ibe rocorded fhir value thist sre nol based on olservoble
market datn ke unlisted squity securlties.

A, Fimoncinl susets nod Uabilities messored id fair value = recorring foir value messuremenis- As st 30,0 2.2024

= FI!II.EIIH.
P'uribeuilnrs Lavel 1 Lewel 3 Leviel 3
Fimancial wesri: -

Derhatives designatrd as brdges

| Principul cnly swap : : 35 15
CIms purmncy inbhenest miE aap . ' 6133
m_lﬂ - - 1@
Dipticen Comiricts . . T
Dierivativis sl deslgmated s hedges = -

Precipal poaly wwap - . 11 46
Totul Rennmtinl meseiy - . I
Flaancial inkklities

Uernatives desiguated as hedges

Preesigal only swap 5780
Ciplw Conirpcts : [EET]
Ierinathes ot desigmated s hedges

| Principal ouly iwap Tk
Totsd Bonscisd lahilities Is0LEY
* Ameunls o alesn & thar Far tahe

Assein and liabilities which are memsured ot amoriized coat for which fair values are disloasd

(¥ im Crores)

A it X L 200 Ll § Lavel 2 Level 3
Finnmcial asein

Finameial misets sl amirteed ol

Lawti 115 Euslissers K3 863 7
Tobsl Ainanrisl ausrs RN LY
Finamcial Liabibmn

Finamiial linlilibes g1 amorianed cosl;

D secamities - 2845707
iorrsirgs {uther thun defn soousiis j 4L2I6H7
Siibordinaied linhilices 1197 2
Totsl Bnancisl lisbibives T3I8200

& Asmrwpnial gre dhesn @l Bor e valae



Maotes o Consolidated Financial Suatements
Far the period ended 317 December 2025

B, Finoncial asseis pnd Habilities measured ai foir valoe - recurring fale value messuremenis- As ni 3,12, 2024

(¥ bn Crares)

Fartiemlar

Lewnl | vl 2

Level 3

Finuncial avseds: -

Dernaibves deskgnaied us hedges

[ Promciul oy swap

TTE e

Cness curiendy interest mie sy

L

Imieresi mwe swup

Cipixem Conivac

af 1%

Berivaiives sot desigmuted a1 hesbpes

Princrgul ooy swap

1523

LCres Curteney inferesd mie s

[iptioem Cnairnct

Total Guamcial ssets

51716

Finnmsial Habsilities

Derivatives dessgnated s hedges

Primergal ondy swap

&67

Opewen Crniract

435

Duh-hu.-!iul-ﬂluh:’r

| Principal only swap

Totsl finsmcial liabilitkes

* Ay wrw shosan @t itheir Paay sslua

Assrts and lahilities which are measured of pmortized cost for which feir values are disclosed

1¥ in Crares)

Anut JLILIIZ *

Leved | Lewel 3

Level 3

Finamrind mssety

Finameial sisris &1 amorrieed cosr

LLwin s cusliungTy

[T 500 69

Tokal financial svieis

67550

Finamcial Liahiliies

Financisl lahilities at amoriieed oust;

Dbl seceition

16,298 0)

linnnveings {other thun debd securnities )

JnsEl i

Submivhnsted babilities

=l LK

Totsl Bnancial liabilbe

57 Sl

¥ g, e abviedr 5 B F e calis

Hil.

Valuatinn technigue osed 1o determineg fuir valae

MTM calculation in hasexd upom the voluation provided by ihe regisiersd independent [RB] veluer a8 defined under rule 2
of Companies {Reglsiened Voluers und valustion) Rules, 3007, for outstanding derivative instrement ol repacting dobs

Fuir valoe messurements uving significant unpbservable inputs (level 3)
Pre-inx raie rellects current inorkel sssessnsents of ihe time vilue of money' end e risk specific o the asse.

The follswing talie presents changes in level 3 itema fisr the period ended 31122025 aod 31.12.2024: -

(€ in Crevesy
Particulary A i JLVLHNITS A i IV LB
Ui lrases | pecogmized 1w preoedin anid ks undﬁﬁ:nv.iunrﬂlnlhwmw 1 80 9.7
i Lot 1 &9 [ 1]
([ ] 20

Iv.

Vilusthen MFroceses

For BT selusiion of hedpe deals, the Company b obiakned valusthon from & reglsiensd independeni IBB] valuer =
defimed wnder rule I of Cornpanses {Reginierod Valuers and valuation) Rules, 2017, who has provided such voluation afer
conssdering movement in morkel posithon. movemeni in exchange rebe. inbones mbe ol



Mates to Consolidated Finoncial Suatements

For the perfod ended 317 December 20725

v, Falr value of finaocisl assets and liabilities measured ot amortized con

(¥ in Cruresp
Parsiculars As wi JLILIOTS A Asoar 3122004
Finnwrial Asvrin Carrylng smoant | Transaction vabus | Carrylwg ameust | Transsction vabie
Finamehal nusels sl smoroined cosl;
Lnan i custoesers 85 855 57 [TAIEES 7,950 99 £i8,135.01
Toeal financial aaarn RS RbA6T B 11752 47,950,599 N, 135.01
it b Corores)
| Purficulars m at 3l
| Fennnciah labilities i‘a 1 LT
Finnncial linkilities i amoriteed ook
[ Do sevurities K] L SFRT] i FTNIIED
Bomiraings (ther than deés sunites) 41778 HT 41T &7 JIE NN SLURE ]
Suburdunsiod lisbililies 325726 126037 rd3 48 650,00
| Total Buuacial liahiries TLIRL T 870002 57, 940.85

The carrying amisum of the trnde recelvables, irmde payables, cush unild ceih equivalents, ofher bank balence, other financial
msets and Hobilities are conpidersd 10 be ssime g8 their [ir valoes, due w their shom-eom et

The fair values lor borrowings, loans o companies, debi securitics are calailsied based on cash flows discownted wmp
currend lending mie. They sre clissified as Level 3 fair values in the fir valoe hicrarchy dug o the inclusion ol unobservahle

inputs, nchuding own credit risk.

The fuir valu=s of non-coment borrowengs are Based on disooued cash Bows using & current berrowing mte. They ae
clnssified us level 3 Pair values in the Fuir value hierarchy due 1o the e of uhobiervable inputs, including v erodii risk,

19, Disclowwre in respect of Indian Accounting Standard {Ind ASE1S “Revense from Contracts with Csilomers”™

The Company & operating & solar power plant. The Power Parchase A greemend (FPA) has been nigned between the company
ond Kemla Stote Electricity Boord Limsed (KSERL) on 31 March, 2007 (2 € 495 per unit of rate @ opproved by Kermbs State
Electrictiy Reguloiory Commission (KSERC)H, whichever s lovwer. Accoedingly, ithe company filed a petitian for oppeoval of

the Power Purchase A

greement with KSERC, which in its interim order daied 14 February, 2008 approved mm inderin taifl of

sl & 3.0 per wni §ill March 2018, During the fnanciad yesr 2019-20, KSERC pessed & trill order and determined 1anif¥ of &
¥ 183 pet unit, For deindls Refer Mote 2000 10 Finaacial Stsements.

Agcordingly, the Company hus recognized the gross revenue for supply of power to KSEBL ol the determined tariff of © 183
per unil. Further, the Comipany has slso continsed 1o provide its comsuliancy services duning the perind.

(A} Generwtion of Power

PFeriod ended 30122025

Sr, Mo | Particulars ""“[ ﬁ““""'""!!I Uty Bakd Rate per Usit (T3 | Totsl Fin erores)
i Cieneration of power 50 AT 1E1 1904
Perind ended 31, 13.2004
S, N, | Pwrteubars mﬁ!!” “'“‘g"‘lll Hate par Unid (1) | Tussl (% in craves)
i | Genermfios af power 4 4N 51 3 B3 ]
I im e
Fuitites nﬂr:.rmu Pariod enied
Amaunt of unbilas revemme included m Sabe (861 153 T
(B} Reconciliwtion of Contracied Price und Revenue recognised n P&L
{¥ in Crowes}
Prrind eaded Ferind ended
Particulars AL 0 J112.2034
Contmct Price 19.04 TET
Adjunirens
Tl Diiscommt 0.3k 037
i T = z
Blrs griue sod Im ataterment ol aml lsmn T 1821
BN/
N Mgl



Motes to Consolidated Financial Statements
For the perind ended 319 Devember 2025

iC) Disagyregotion of revenue
Bet it below i the disnpgreguiion of the Company”s revenie fmim contrecs with cusipmers

_ (¥ s Crooej
", Particud Period saded Ferivd ewded
- BINFY - SN NP
Hevenme
i Hel Revenur from Operatuns [ Mt of Rebu, wheeever apphsble | LEAT [T 1]
L iisiifsigy - -
Frimary geogruphical mar et
2 | Domesic Revesse T TE
Interniminnal Revistiue & =
Tistsl Hevesus IRLET L1
ﬁnlm-rqqdh
3 | Ava Poini i ties . .
Ohvat diims: IB&T Il.ﬂ
Totel Krvesoe iLET !'!._II

Mpke: Kfﬂ_ilﬂ:’ﬁr*n:ﬁ-'iur*nd'w Invoining i done om g monihily bave with -'ld-rﬂnntriirrm
{0y Trule Receivalies and Contract Balasees
The following eable provides the information ahoot receivables and contract liabilities from controcts with cusimmers; -

(L is Crorey}
Particulass Ax st 3111 T038 s i 3 1LI034
Teade Hactsvahic (Met) | Solar Ploant) i1 230

M SOLAR POWER PROJECT

The company entered inko an ML with Solsr Energy Corpormtion of India (SECT) in the FY HH4<15 for implémentation of
A0 MW Solar Progect of the Company sliunted s Ambalothors Solar Park, Ksssrgnd Dhasrict, inibe siale of Kemla The plami
ws commissioned in phose manner and fully commissioned during FY 200718, excoued by Jokison Engineers lmubed as EPC
Contractar. 1t hay been capilaliced in the boaks and ihe presint copitalised cost is € 3 1936 croree, shown ander property, plant
and equipment, Rifer Note 12 o Finnncial Stalements.

The I'P'A was fagoed betwssen the Conpany and Kermls Steie Electrivity Board Limited (KSEBL) on 31 March 2007 @& € 4.95
/KWH or rile & approved by Kerala State Electricity Regulmoey Commizssion (KSERC), whichever i lower. Accordingly, the
Company filed a petition for approval of the Power Furchase Agreement with KSERC, which in ils interim onder dated 14
Februsry 2018 hod oppeovied on mberim barifT of 5,90 per unit, Forther (o ihe same, KSERC, in is onder duied D6 February
2019 hnd uppevved of the levelized wrifF (& ¢ Y43 per usit, 1t has also lurther vedered ns under:

#  KSEB Lid shall reimburse, any fnx paid on the Retum on Equity (BokE), mifed o the emount of eduity specified in this
Uirder. For dlaiming the tax, developes shall farmdsh the peoad of payment of such i wm KSEB Lid

#  K5SEB Lid shall reimburse, the lond ke paid by the Company / RPCKL, beis amount meoelved os subsidy, il any, in
achfition W ihe abave,

The snid Order was challemged before Hon'ble APTEL by way of filling the appeal on 27 August 2019 for allowance of certain
cnsts owards expenditure incurred by the Company and paid to RPUKL s determing the tarifl, On rejection of said appeal, the
Company fled & Review Petition with Appellaste Tribunal | APTEL) on 05 April 2022, Sald Review Petition was dismissed on
10 Bevemiber 2025

The Company also filed Second Appenl no. 4634 of 1022 in ibe Honble Supreme Courl of Indin during the pendency of ihe
Review Peiition bofore the Appelise Tribwiad, only so save the Appeul from being barred by limiation belore the Honble
Cowrt. The Hion'ble Suprems Court of India vide order doied 1B July 2022 hod given liberty b0 the Company 1o mention iho
inmier for listing ns anad when the Beview Petition is disposed o, Notelthstamding. the generation moome is being accouwmied
far i) & 383 por unii. Sinee. Review Peacion has been dismiszed by Hon'ble APTEL on 10001 2023 the company B in proocss
of 1iking on Application to revive the Second Appenl fled before Honble Suprense Courd,

The Solur Project has been se1 up on Leasehold kand fisr which lesse churges ane poyable o Renewable Power Conporadion of
Keerula Limited (RPCKL) from 07 Octoher 2020 0 06 Octaber 2043 (gremption wpta 06 October 20000, A per KSERC Tarifl
order dated 06 Februsry 2019, the Company is eligible 1o ovail reimbursément of duch lnnd lease charges pikd o RPCEL.

However, the anoual paymend of land lesie charges of § 0039 crores (o lixed by Siste Governmeni from time o timi ) and iis

rocovery are under settlement in view of which no cormesponding amounts e being recognieed as peset'Tiabiling, Other

reooveries for Betum on Equity (ROE), being unceriain will be sccounted on final resolution i the matier. S—
L Eles
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Motes 1o Consolidated Fisangial Statements
o ik pertisd enidied 31 Dhocembey 2024

Disclosure in respect of Unidlan Accounting stundard (Ind A51116 "Lesses™

L]

dj

Description of ks accounied as Right of Use averts 55 per Ind AS 116

The Coup has varsous lense agreaments Tor (iTice spaces ai Dolhi & Mumbai, Fesidentiol Space al Delhi, and Solar Park
Larid i Keriidn. The temure of each agreement and rerdnd peyments are different. The Group s spplied the memsurement
principles under fid AS 116 for the lenses on which exempiion under short ierm lense are not nvsilshle m fine with the
consoliduied nceounting policy of the Group.

Mlatwrity analvals of lease linhilities
_{¥ In Crowes)
Mnturity snafvsis - contreciesl emlispesmied cosh Nows As at ¥1.12.2025 A omd S LL PO
Less than one year nAl 064
e yemr in five veans 149 (L]
Mhiire han Five yemi 464 507
Tl mtidispoanied beane lkahibities ) 7.2
Lesse finbilisies inchuibed in fhe stasement of fnancial puition 497 268
Carrent NaT 6l
Muw-C o 4.3 144
Amounis recognized in the Smiement af Profit and Loss
{8 in Crares)
Partiihers F;r:hdd Peried ended
Inbeves on lesse Lok 0.2k 026
Varahle lease puyments ml inclusded in e messaement of lese lahilimies - -
Income fiom wib-lmseg rghl-ul-use essets
Depecogrtion of leise labd e
K of Right 10 use avsets 3 £
Derecognminm of Accumulated doprecistinn on Raght 10 e amets = -
Expernes rolsting 1o shar e leuses LA L iy
Deprociaison charge for nghr-of-use svsets vy s of oederlying mse® 457 FiT]

*The periisd ol [rast e ey s Sapele, depervisim os ML buidg & wodirss N2 b been changed S fhe duw of pot e | 2. 20
fara 2021 Any chasge sall b deal wol pmapeaancly

Ammignls pecognleed o the Statement of Cash Flaw

= (tin Crores)
|_Purthoulars -
Period ended 3112, 2025 2%
Period endel 1112 2024 ek
Amnuniy recogniced n the Statement of Halance Sheet
Ehfﬁl_“
Parsesd Meriod endml Ferioil
AL 15368 M
hhnﬂlhhmmr!nfhmﬂ |67 |67 7R
hﬂdﬁn‘uhr‘ﬂ-ﬂfﬂmm | 50 '
muwm!uwnrnrhmuﬂ ] N
_Ii.ltll llﬁnﬂh__iﬂhpﬂ'hl A 167,78
The carrying amount 0f right-of-ise svects o the e of the ponod by clast of underlvmg 14013 14501
| maned i
Cither dimclosusres ]
in
Prriod cnded Perind cotled
e snizamse | i
019 0l

For Flyde—abmd & Hial: T [t b affezs | Kt kil B1 1T PEEY FYT5:28)




Motes to Consolidated Financial Statemess
For the period ended 3 1® December 104

A1, The detwils of Thile deeds of Imnsevable Froperiie nol held in name of the Company are uy anders -

As g 31122025
Wihpiler
W
Brbesnul adare: .ﬁ--ur
-
e dbemm 4 |DERECREND O carrying| Tithe dewids inthve of it for nat helng veld ha the of the
ol arrrne lgwem of wabug | Dighdin ihe held sres X Eeh
SRaar jripErty (T waing il ﬁu'—mhrri i iz
iy e pliryes if
promcier
Mdirexbor
The esecution ol Tripatie Set-Lose Desd /
Agresment by Iecdia Hahiai Cenire (THC)
[hetveeen Land & Developeens Oflce (L& D0,
IHC and slloitee imstivations| 0 pending in
respect OF ol afiolter amvboutions ai 1HC
mcimding IREDA THLT i folloeieg waiih L&D
Vgt for executim of lesie deod, Denlt of lesse desd
PR haa biters clered by LATHD, THC on 24 0320 ke
Offce Bnticia 1F Afligtmeni | formed hat ihe mafier has been nisolved
prOTIEC i1 Alatmeni Mo Betier it umzshly and court pessed the order 1o the ame
1HE Lengr 1204 19gy | effect Fumher, two ofher petitioos were alay
Tssued by wilhdrawn fry bodh the partsss IHC and S008C
[HE wide omder duted 11 04,23, Company o regisarly
folbowing up with EHL for eserution of mparnie
hease el
IHC vide omail dated 11122004 hes anfismd
thai ihere i Ao change i fhe makn L
commpnicalon  on (e maner was sl on
FERE L]
ihe
e The ranséer of property rights s baing fillcwed
ifice buisey ' Alioiment
peesning- 010 | pepes b ietter rﬁw Drvelopemast Corpomtion
AKT e e 04 (2200 | L=ited | i Lmlitnl cossmumicstion wan
r— by sent s X3 12 2025
_‘ﬂi HLUDCCH
The firal draft lmse doed was forsonisd By e
company 1o NEOC for fonder necewsary scnion
for expotion of Lesss deed beluem ke
Offies Chegupied Presideni of Indin, acimg havagh Oy, Lard &
pli i iy e Al | Dhevebopinent Oificse- TV, Lond & Develnpmen
WHCC e i al’ Wi et e e, Mmmitry of Hodmmg & Litban Affsm amd
Kidwal | wlinimeni A0 301S | the company. The mufier han bees mlien up
e lenies further with NBOC wor ) daie of powsssaon and
uan duig af leme for ihe sloresaid properises
before execstion ol fhe same  Latesi
1
Thee Tinal drfl lesse deed was Soraurded by the
company (o WRCC e fuither necsisary action
Tor ssecation of Lemse desd botwesn Hhe
Presadess of Indim, scting thromgh By, Land &
Oecimied an1m=l'f.l.nrd‘l.Dﬁﬂnp;n‘
Wl ManiEsy of Houamg & Lrhes A
Hae=uderial i e Al sivreesn :
Flats NBCC | 661 | bwsssaf o G| [ (RECHEAY L G- S T S
Kb Mg | sliotmant H.0a20ys | Do iwuem - s ol
prote prronimaion and piari dase of besise for e sfvresid
propeiie befor sxecuton of the wme The flai
ks heen lying i Imter-pool eschmge off hooses
with MCHLA and (ke nction 10 fake @ beck in
company s undir provess. Lalesl eommiumicstion
wmy sant on I9 11 M0XS
The irumsier ol property i bemng fsllownd by
Invesiment | Wesddentisd | o m " 21,00 1og | Hendustan Prefab Limited (HPL) with 1200,
POy flai HFL Thaervaifier, e execution of Diewd will ke piace
CINMImLHLCEEinn was e on 21 |




Motes 1o Consohdated Finmcinl Staterments
Fuor ihe period gnded 3 1Y Deovermber 2025

An ot 31122024
Helevunt  |Description ol Groes | Thie deeds l«u‘wﬁ Property | Heasen fur wat being held in the name of the
lime ipem in lbem of lirlid i b Dk Ta| Wl winee Company
the Malance prupseriy value mame of | & promoter,
sherl {Eia dirrcior s
Cimres) relative af
prTanLLe
dirmeinr or
rmglayes of
promnter
‘directnr - — b
Bight of use (HTice [ Docupiid Mo Allctmerd - | The swecution ol Trgarise Comrerams Dead §
umsel promises-1H] on tha letter o Agreesmert by Indis Hebisl Centre (1HC)
s o B30 P [ [beteven Land & Developsnent Oifice (L& D0),
Ablotmeni IHC and alloiee inamitom) = pending in
Laner ropoci of sl sllofies  imstdiions @) JEC
Lumeill by inchoding IREDA. THE s fallowing vaith L&D
HE for executhon of base deed. Draft of lesss disd
han been clearsd by LEDO THE on-24 03,22
Fan informod thal 1he meher ha Bovn readve)
amstubly and wourt passed the order 10 ihe ame
effct.  Furiher, lwo ogher peistions were also
wthidrasn by Both ghe parties FHC and SO0
wide order dated 110421 Company W
commmicabmg with HC for exscution of
mparie  lms  dedd  vide omml  daned
JAHCERY, NIOTHIZY & 2111333 Lam
COmmnizRbR s e on 30,17 2024 and IHC
wide emuil deted 30 133004 bua infirsved thai
ihere i hik changs im She s
(T 2114 Cherapenl e Allotmers | The trassfier of prapery sights i beig Gl
T on the levter i with Hussing Livhan Devclopmens Corponation
AKB B ol (el 123008 | smted (HAIDCOY, Lsbest commumsstion was
perpotusl e on W12 M04
lesse deed
by
HUDCO L
Chifice 133% Degapied T Allcbrment T final draft lesse dead was forwandsd by e
\e- on the lener du company W NEBUT for lether nosessary ochiom
C fams ol 0 DR I0ES | for eveoution of Lesse derd hebwoen e
Kdtwal M allotmimi Pressdent of Indin, acting Dy, Land &
Ipmte Devebapmont Ufficer- [V, Lamnd & Developmem
[MFice, Winmtry of Hinsang & Lidan Alfies
il the coompany. The mater has been talen up
farthar with NEECC w .t dabe oof possession und
st chiv of lese for the afvessid properua
before  empomion  of b oEew  Lolest
i st on 16 10,2024
Baghi ufase | Mesidentinl fidi| Coxwpmed Wi Allitmeny The tinal draf lease doal wan Goraardad by the
mases Flais -HACT an the lesier crmpany = MACC fir [uther necesssey achon
Kordwal Mogas [T DFI0LS | for execution of Leese decd Between ihe
allcamin Presidenit of Iadin, scting theaugh Dy, Land &
Sty Devetapmem {fficer- 1V, Land & Developmen
Cfice, binteery of Flouseg & Ui Afirs
(MLHHLAY ared e compaery. The maiier e
been taken wp Furthir with WBOC wr i date off
posseswion and ®an dag of leae for ke
aforesaid properees bolfor execstion af (ke
mame  The ilai hes been fying = [weer-poad
exchange of homes wul MOFUA snad (he
Bction W ke @ back o compay i winder
procewd.  Latest comwmanicabion wag senl on
3612 04
Imvrmmesd irziderstial G Agreesnerd P 20,06 B | The mensfer of property m being foliveed by
prOpErTy flat sl by Himdussn Frefeh Lim#ed (HFL) with L&D,
Themaier, ihe esocuiun of Deed well iske
plave. Lalesd commamicanees wis e on
i 1 T4

33. Detuils of Property Tax

The property o demand mised up 0 31 December JE2Y in respecy of all the resldential mnd oifice premisss have been paid
_Th':__d:rlmdﬂnmﬁnﬂhlnrﬂmﬂufﬂdﬂuﬁmﬁﬂnﬁrﬁﬂmﬂﬂﬂfﬁﬂﬂiﬂmhmwm
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Bodes o Consohdated Financisl Stalements
Fior ibwe proviind ended 31° Diecomber 2034

Details of Benami Property

Mo proceedings have been initipted o pending again the Companies in the Group for lolding any benam property undér the
Benemi Trananctions [Prohibition) Act, 1988 (45 of 1988) and rules mude thervunder dising the ewrrent and previou period.

Recent secaunting pronsuncements [ Standands [ Amemiments lsued but not effective

Enmwmmmmm}imJAMu which ore. yet jo be effective m on 31 December

Thare were na ingiances of breach of covonnnts of loshs avadled and debd secisrities ssued by the Compamy. The Campany has
complied with sl covenam condithing applicable under ibese srangements. The Company does mot anbicipabe amy difoultics
in mesting the covenant fequirements in ihe pest taehe months, The Company regolarty monitors all relevent covenants and
continies 1o maintain adequate financial megrics i ensuse complinnee with the terms of it boag-term obligation.

There mre no Micr and Sinill Emerprises, fi whism the Companles i ihe Oroup owes dues, which are cutstunding for mone
ths 45 ikays un w1 31 December 2025 (provious perind: & Nil crores). This information ax required 10 be discloed under the
Migro, Small snd Medium Enterprises. Development Act, 2006 has boon determined 1o the exiont such parties heve been
ideniified on the hasls of informatien available with the Company.
naﬂmﬂ_.,
Am i 31

[ SL | Parsicalany A nt J1V2 2005 -
|
2

Pringapal g rerssuenng unpand us s pered end - -
Inieres due thereon remaming unpaid =5 &8 penod end = 3

lnﬂﬂﬂhmr-ﬁq“u{hﬂmnrﬁﬂm.w.ﬂﬂdlm

3 Ererpriaes. Deielogenem Ao, J004, along vith the svount af the payinént made

an the

Interest doe and paneable fir e period of delsy m maling, peymens s wathoui

4 | pdding the mierest specifled under Migro, Small and Madwen Enterprses - -
Bﬂmﬂaﬂ

1ru:|'.rrl- rlrr-g H':H:nm |nﬂuu.¢mu}qpn'mdu-ﬂlndd-
& when the weresi due mi above are acmully paid 1o the small emerprses, fur the
purposs oF deallnwances of a deductible eypendettine under section 23 ol the Micss,

Srniisll und Mediin Enderpriss Dovelopmen A, 20060

Distlmsire on Corporaie Socisl Hesponsibilitg

In derms of Section 135 of The Companies Act, 2013, ihe company i8 reguired io constitule & corporate social responsaibility
(CSR) Comminee of the Board of Direckaes, and the Company hes o spend 2% of the sverage nel profits of the company”s
three immedisisly preceding financind veurs cubculnled m per seciion 198 of the Compnnizs Act 2013, In scoondance with the
Companies [Corporaie Socinl Responnibility Palicy) Amendment Ruder, 2021 notified woed, 22 lunusry H21, amy umspeni
Emoint puriaant o sy snpgong peogect shall be mensfernesd io unspend C3R Asoouni i any schediled bonk within o perod of
ihirty davs from e end of the naseisl e, o be wtilized within o period of three Ananclol years from the duke of soch fransfer,
Any wirpent TSR umount, other than for any ongoing project, shall be msferned o 8 Fond specified under Schedule VI,
within a period of sby months of the expiry of the finencial yess. Forther, if the company spends an smaount in excess of ihe
requirement unider satute, the excess amount may be camied forward and set off in thres succeeding fnancind years agubns the
mamaiEl o be speni.

A i AL0L2025, deindbs of gross ameund reguired bo be speat on CSH activiiies by the Compuany ls a3 unier:-
Dtnils of CSK Expenses for Current & Proevious FY

S| Particnisrs Period ended Fn_ignm '

JIrJs | NN
L

|

3 EED) I
; [ us
r 7] u
3 i [

W Ammmniand, vglingd b b pgest e Full Financial Y em J005.30 - ¥ 11 601 crones andl fl Futancisl Y e 205525 - F 34 30 cnoee
3 Shanfall Comperanon s be Qnhe 61 W Annial Accounm slage only
*in view af MCA notificaion daed 33 Janusey, 021, appésrabie prmgpectrely, the smsoun of exoess spaml oo Be sishiond in § succesin yeses

For FY 2024246, the Boand had approved CSR udget of & 3260 crores (FY 2024-25 © 24,36 crorei) based on 2% of the
avemge siandalons Profi (before tx) s per Companiss Aci, 2013, The projects sanctboned in & yeor may be completed in
subseguient yenrs hased o milesione linked pryeent o various singes of completion of the project.



Maoties to Consofidmed Financial Staements
For the perisd ended 31 Devember 224

. Amouni speal during the peried sn C5H activithes: -

= {Tin Crners)
Perid ended Period ended
31200
|7 Paidor | veumbe | o | Paidor | Ve [
Hantled il Sriied | e paid
fi1_| Conthactan icquisiaon af uny aves 5 = = =
O CSR -:w;'::ehmlﬂn Hemlibsiore, .
Envimmmeni inabiliy, Bendogical alance
| P T B b & 1I7 iy .44 s g4
Developened
tiii) Ui purpases other tham {6) sbove = Admimmmive a0 002 ant not
Toial 11 310 55 - 088

i,  There were mo relaied pary tramsaciions by the Company' in relstion o0 C5R expenditure in the ourrei penod or previbn

peritsd.

& Details of C5R amownt Spent ond Unipent; -

Perind ended ¥1.12.2025

Unspent amaouni
E!‘h'l:rﬂi
Amowat deposited in Amunst required
Openieg flalance | Specified Fusd of Schedule Sniing Ampant apret Salunts
: VT withia 6 meanths “h;;-m dnelog ihe period Clnsimg
HA A HA A MA
Shsarriell L oompuutatio: s he dose of the Amnssl Accaisty sags sy
Excess Amount Spent
AF iow L rowes|
Ammunt required e | Amosl spen iering At ailjustend sguine
Opening Bataace | et e et i e Closing Batauer
MA NA e HA A
Shoerial] £ reapctane i b S o e Aprid Accounks sags aaly
Far Dnguing Projects:
1% in Crwres
Crpéning Dal Amomnt | Amoont spent during Clasing Bal
Tertnimlng f——— ot ] = o
il I LT 0o S T ST T P Ineinils af smgalng
Unspeni thix gl Urewpeenit
e e Ade Al
Projecin melmed W
Husfhcare. Traming W
prinmoie  mmml  spot,
nuhiorally  ferognised
. sparts, pasmlympie spoms
425 2203 557 I&AE and - Dlypmigie
educatinn it
Envarmares
Sunminabiliy, Ecobagscal
hataroe
Pnygecis mlmad i
Hishheure, Environmeni
1324 L8] 0T inohi
32-i1 i.d42 - {3
m'mﬁhua_nﬂmm!
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Mates to Consol ldated Financial Statements
o the pered endled 319 December H2E

Period ended 31112024

lmspent pmouni
(¥ in Croee)
Amount deposived in
Specified Fund of Amuusl reguieil i be Amausl apeni
Opeing Dalance Schedule VI wibin 6 | speut darieg he period | during the poriod® g M
mnkns
P& A WA HA MA
s tall Corspirsrms in b @ @ ihe A Ao mEge only
Escems Amauni Speni
AF i Crores}
Chpeniog Balance 'hl'"'“".llw“‘: Amaunt spent iering it sdfusied sgainsi Clnsiag Dalaince
il prrind whortfall in £
Thiortlall Cosrrpnsaraen i he Sone o the Al A naps aney
Far (mgning Projecis:
18 s Creres)
Opraing Bulunes | ASS00 ‘“":"*""i"""‘l Clusing Halance
Preinkning |
o FY With n n be From Fram With In Detsils of naguing
Coirepany ::-I: Compary's | Sepersie | Comparmy | Sepeesis Prujects
CER the bank Ade TSR TSR
Unspeni Linspen Linsperd
Afg I AR Fr ] :
Projects  molaed o
Henliteme i
Emvimmmeni
i . 1. . 180 = ] 5 ity Ecol |
Aalence wnd Coserivmtinn
S Moyl Bomirpes
Projeces  relsted 1o
ik | - I 64 - - el - 143 Healibeore, Fducmion &
Skill development
* T rutnulinil ws mrvagein LA aagosiil o 34 Agrd 2004
Remuneration o Audiinrn
___(tis Craess)
Partical Periud enided Period ended
SIS JL12.3034
Anaditor
& Lomited Buvigw . il
= Simjulory Audit - -
o Tax Audit a i
* _ Audil Fees for bmerm Accounts 047 0.4
Ohibrr Services
& Cortifecminn oo ooz L]
e PO P el G20 -
| » Uk Engesrss ‘ -
Tutal® win 038
*Fuchudimg GET

**Forniesg par of i e evpoeae sid sbusied fom sscoress praimoan. Eefe Kot 26 o Finaeo) Sesmeri
Ahat sifer s 1T i Finaical Saneseils ’

Drimclanure - for (AF & Oihers) cases Invabying Pawer Parchase Agreement { FPA) lsue- Accosnis with over dises bevensd
90 akinys bt not freated as credit impaired

Oine of the bormwer™s grisup which was clissified as NPA nthe 01 X125-36. on account of vacation of stay O by Hon'ble
High Court on 02 July 2023 has cieared dues of non- fund- based feility and haos slso submitied a comprehensive resolution
plan comprising of one- tme settlement of two accounts baving princepal cutstanding © 25700 crores by offering o pay
primcipul and imercsl at agreed terms, which wus accepied by TREDA, the same will be accounted on receiph of fall paymen.
The Howroaver hoes mnde pavment of 2 6757 crores against ibe OTS sanctioned, The borrover had submitied that fhere has bein
delmy bn eeceipt of funds ps enviasged by them die lo which they bave Tailsd 1o comply with the original 0TS sancinned
timelings and hence have requesied for exiension. The wme whs condidered and the validisy of 0TS sanciion haa sines bedn
extended based on ik approval by Bl in the 453nd meeting beld on 2% December 2025, Revisa! validity of OTS mn cuse of
ai) Ms. Boreas Renewable Erergy Py Lid, (002657T) is cxtended From 15 October 3023 10 13 Jaruory 26, and that of 8s.
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Motes to Comsnlidated Financial Statements
For the poriod endled 119 December

Jwubya Winds Pyt Ltd, (333) is extended from 13 December 20252 to 28 Fobruary' 2026, The borrower has been intimaed
sceordingly on 22 Decomber WS, The restructaring plan for fouwr mone accounts of the group with outsanding of ® 519.8))
cromes 15 unider examination. The provigen on these scoounts &s por ECL methodology have already boen macle in the hsaks of
sCcounia,

Twn borrrwers hove obinined mierim orders from Honhibe High Cournt ol Andbrn Pradesh and Hoable High Court of Delhi,
niod b tike coercivie scthon agsinst them, Acoondinghy, the kben oatstanding of sich bormwers have not bees clasified s Stage
111 Asma, even ihongh the gver dues ane moro than 0 days old, Howeves, the Company hos crested adequate provision in ihe
bisoks of sceounts & per Expecied Credit Loss (ECL) ufter comsidering 1he financial snd operational parsnesers of the projecis.
Thugh the accounts are nel declaned as MIA, the incume bs bouked it (ks acoouam on cish /reablzation busls {L.e. any mieres
duie and nod received is reversed and han not been laken as inleres ingome). The Compony bas abresdy filed the application io
vacaks the siay againsl the Borower Company M Baltarant Povesr Propecis Privaie lmiied on 02 lanoary M6 Funber,
b company {5 m the process of filing of an spplbcstbon for veeating sory againsi the Bormower Company b ZR Renewahles
0 thal ppproprisie schionsmenkures be taken ngaint ihemm B eover oustanding duees

The details of thass aocouts e & undir:

(¥ kn Crures)
Particsiar Mo, of Apcomnis / Stge Duhq Amiial Dverdue Amsin ECL Ampan)
As i 31 12300% .!l'EI.lFlt AN 2a 9100 224 6
st 31122024 B¢ Siage I 1205 64 K26 ihd #i25 HH

Oiae Time Setthemeny (OTS), Wirite - O | Logn Assety)
For the peried ended 31121025

Dhuring the periied ended 31 Decemmber 2005, T 0TS were simctioned, ouf il which Nil stcoont stnds setiled. Further, Ome
CFTS which was sanctioned dusing FY 202423 has botn seithed in this quaries.

Far the perieid ended 31,10 2024
Dearimp the perivad endeid 31 Deoemnber 2024, Cne OTF were sanciioned, oot of which Wil sccount siunds fully seiiled,

MMNKE | UNDF - IREDA SCHEME FUNDS

Thee Company besides [ aom nctivities implements Programme om beball of Winlsey for New and Renewahle Encrgy on ihe
hasis of Memomndum of Understonding enered imto with the ssid Ministry. In terms of stipulations of each of the MOU,
MMRE hes placed an apreed sum in respect of euch Programme with the company e Progmmme implemsentntion. Interest an
MMRE fands ix sccounted as and when recelved. As the ncome. generaied by the MNEE Programme loans is mot the incoms
of the compary and also the kan asscis belong ko MMRE, the same (s nof comsidered for nsaet classification and provisioning

On chosuse of the respective Progrumime, the company 18 required o transder the amownt standing o the credit of
MNRE (inclusive of intenst accrued thereon) in MNRE uffer deducing the service charges, Imecovermble defialis, and oiber
dues ms stipulsied in e Moll

i} Generotion Based Incentives (GBI} { Capiinl Subsidy Scheme efc.: The Company in the Progmm Administraor on
bbbl aof blinisiey of New & Renewabis Energy (MNRE) for implementntlon of Generatbon Hnssd Incentiee Schome and
Capital Bubsidy for Wind snd Solar Power Prsjects registoned under the Scheme. Under these schemes, fund is provided
v MNRE & the cosnpany fowr the purpase of disburssment of the ssme wwands energy genemtion o ihe GBI claimasi
e, ihe Propect Dhivelopers’ DISCOM s por the schome.  Thensford, essentially, the aetivity B neoeipt and utilizution of
Fisnde. For relesse ol GR1 fand by MMRE, the company b requened to submit the Utilization Certificabs along wish Audited
Smiemmend of Expendinre duly oonified by a Chariered Acopumnm, for the provious tranche of fnd released by MNEE
The said requirement is fully complied with by 1l company, and nothing flirther has been reeueired by MNRE 0 far. The
snubary aidinaes hive mof uadiied the smgounts of the scheme.

The smount due o &NRE on sccouni of the above i the close of the vear, slong with imlerest on wmsilied funds keps in
soparale hank aecounis & savings banks | shor-term degarsiin eie, shvn g Bank balanoes other than included in Cash
undd Cesh Equivalents (Befer ot 3t Financiol Stnements} and the comesparding lkabality in shown under the head Other
Fimancial Liobilities (Refer Note 23 @ Financinl Statements} in the Balance Sheet

h) GEF -MINRE -United Nations Indusirial Development Crrgandieation (UNIDO} Project: Minisiry of New and
Resewabile Energy (MRRE) and UNIDO have joantly implemented & (GEF-5 funded project oo uning
for wisle 0 enengy conversion, nrgeting innovidions and susiinahle energy penaration frmm indusirial orgamie
wasies, Lipder the snid progect LM DO will provlde Rumda foe subsidizing the imeresi me by 9% for the project developers
ind the compamy is (he flnd handler. Funds amaimting 1o T 235 erames haa boon recebvad by the conpsny towandi the 1=
tranche of USD 340000 in FY 202322, Duing the perod ended 31 Docember 2035, Wil Claima have been made o
UNIDO. The Fund balanee &5 on 31 Decomber 2025 w8 111 crone. "fﬂ_ —
J':-n._l.'\-
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Motes o Consolidated Financial Statements
For thet peviod emaded 319 Dhe¢amber 204

The Fumds 0. received have been kept in separsie bank pecount ns sovings banks / shom-iemn depogiis ete. shown s Bank
bakances other than meluded in Cash and Cash Equivalents (Hefer Note 3 1o Financial Staiements| and the comesponding
liabality i shown wndar the bead Other Financial Liobilities [Refer Mote 22 w0 Financial Staiements) in the Balance Shest:

£} (rher MNRE Schemes where IREDA s fund handiing Agency on behall of MSRE: Theie are pilser MMRE Schemes
where IREDA T5 the fimd hanidling agency on belall of MMRE and e fund balonsss are a8 under -

_ 1T im Crores)
PO T— l;l-ﬂ ALl l-lhl-ul mit
OIREC-2010 133 (A1)
r o |8 Pacesetior Fund 35 10 11 &3
L Solar Based HIIEEMMHH PmE - 037
4, MMRE Co Gen Spaalic Orand .48 k44
4. | Mationsl Hydroges Frergy Board L] T
fi, lmplemenistion ol Solar Wastar l{manng Syssem-MWHL (5WHE) a.an 417

The funds &0 received have been kept In sepamte bink scoouni & say ings banks / ahort-iemm deposlis eie. shown s Bank
bsnces ocher than included in Cash and Cash Equivalents (Reefor Note 3 1o’ Financial Staicenents) and the correspanding
liabvitiny is shonem under ihe bead Other Financiil Liskilivies | Refer Mote 22 bo Firaneial Staements] i the Bilance Sheet,

41, MMNRE GOH FULLY SERVICED BONDS

In terms of CLM. Mo, FO1S (40 (COMKI0LS dated §F Ooinber, 2014 izsved by Departmen of Economic AfTain, Ministry of
Firmnee, Guvernmment of India, ihe company was kel i mise on pmooni ol § 4,000 croses through GO Fully serviced bords
for wtilization of the proceeds for MNRE Schemes / Progmms relwing w Grid Imemctive Renewable Power, Off-
Grid Distributed & Decentrabized Rencwnble Power ond Investmend in Corporations & Awsonomous Bodies. A Moll between
MMEE and the oompony has also been signed on 25 January, 2017 delining the robe and responsibilities of both, Pars b | of
Gieneral Clmiess o page 3 of the Moll specilieally defines that the borrowings of MMEE bonds shill nt be considensd i
asseasligbikity for any finanial caleybation by the Compay. This implies thal the smount raised by way of MNRE bands while
ahall be refieciod in the bormosing as well s asseis however, there will be no impset of the same on company 5 bormowings’
Ansais of Income / Expenss.

The Company bl raised T 1600000 crongs GIOI Fully Serviced Bonds on behalf of MNRE during the year 2006-17 and ihe
saime has been shown under Bote 24 - Other Mon-Financial liabiities. Against this an smount of € 163879 crores has been
desburied wip b0 31 Decombeor 2025 (previcus period: ¥ 1,638 79 crone) ns per the instructions of the MNRE For various
planshchenes. The sabd smaunt by been shown under Note Mo, 17 = (iher Non-Financial Ascts - @ amount recovershie
from MWRE, The amsunt was kept [n MIBOR Linked depoih on which the scerued interest o8 13,89 crores 25 8 31 Decenther
2025 [previous perad: £ 290 croredl hos been shown under Tole Mo, 4 = Other Mon-Financial lisbilities. The bl
cumulntive ansount (inglimive of inferest aceread / enmed) s 5 3 Decomber 2025 i § 1457 enves (previoss period: © 14.08
crures) which is koopt in MIBOR Linked Term Deposit and remaining in Cuarrend Account wasunting o8 0.03 crores s ol 3]
December HIZS {provivos penod: # 003 crones) which are shovn under Mote Mo, 3 - Bank balonees other than inchaled in
Casih und Cosh Equivalents in respective sub hesds

Durlrg the period ended 31 December 2025, inserest 'oa ihe GO fully Serviced Bomd of ® 62,19 crones {previcus period: 2
62,27 cromes | beenme diee for paymenl 1o the lnvesiors. Details of Bends so mised lave been abuluted below: -

1€ in Crores)
Sl Mo | Bewd Serles A wi 1112028 A owd 31,12.2004

727% OO Fully Serveced Boeds

U | {Serues 1 - Duate of Redempison -0 Febaisry, 1037} 610100 1000
16084 GO Fully Serveed Bosds

T | {Seres 1A - Date of Redemion - 33 Febrary, 2027} 21t 2
T R% GO Fully Servieed Bonds

¥ | (Senes 151 - Duaw o Radaription — 06 March, 2027) #1000 HI000

Totul 1 400 1 o), 000

44, SUBSTDY / INCENTIVE RECEIVED FROM MNRE AND HANDLED ON THEIR BEHALF

A Imferesi Subsidy

Az per the Govermmeni policy, MNRE i providing inseress subiady which is relersed o bormowens implemgniing MNHRE
progrommes. [nterest subiidy wori Co-generation, Small Hydeo, Boguetiog, By, Solar Thermml amd Wase i
Ereergy b released on WY basis wiwd for Sobar and 5PV programmes, the same is done on sctual basis

T imterest subsidy is passed on 60 ihe Borowers on hall veerly hasis subject fo borowers complying with the tenms and
cunditenom of the sanction. The pragromme-wise detsils of sinnding balsnces il nbenst subsidy ge os Llﬂr.-_
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Motes o Consolidated Financinl Statemsents
For the period ended 319 Deoooinber JO25

(i Interesi subsigly receivedl earlier and eotstanilbng en NPV ok -

(¢ in Crores|
Period ended TFit-Maas Co-genersion Smeall Hydra Bk Toisl (A)
122028 2135 Doz FYE]
T11Y I i lF oo LIV
(i} Interest subiskly received earfier and sutsiandiog en aoteal bask: -
¥ in Croves)
Peried ented “MI:“ S WISV WP 5PV WEF | SFVWIE APV W | Accefermied | Sab Taml | Grand Tosl
P 20000 | 200102 | 19EL00 | Manslfermuring | 200200 (SWH Syaeem | (1Y) {AriE)
Pl o0 lmen e won T oy Twoan T oo T | iy |
B i3] T TR W [T Al () I3 | an
B, Caplial Subsidy

Phering the period ended 31,1 2. 3033, un amount of § &l cronss (previcus pemod; © Wil crons) was received fromm MWRE
towardy Capital Subsidy. Oul of the ol capital subsidy smount available ® Nil erones (previous perod: € Wil erores) wis

passed on b the borrowen on-complinsee of ihe terms snd conditons of tha copital subsidy scheine,

43, Disclosure Helutionship with Struck aff Companies

Sature of Flalaney i Ratance
Relatinmsliip with irlnBonsbip with
Naws ofstrachulf Company | Tmmitmm | cobbmliagin | T g g | emedngm | Ul bk off
with sirock- | nr 30113025 ira ut ¥l 132024 W
off Company | (Cincrores) | “oPer BN | e erure) | POTPARY. Ay
EFY 'owes Limited Hezeivalies oo Iiormwes il Basrruar
_&h.l |ioe Frels Provaie Larniie) Receivahle oo o 0 W Borrower
The halarces are b carmed im e bosls im v of the secovery procesdings = sespectsve ey from the promien { guamnian in yanoos

tegal foram
Additisnal Informotion

) FExpenditune in Forelgn Curmency)
#  On Travelling: 3 0011 grores {previows period: %0013 crones)
s Ipierest & Commitmend éxpenses: T 170,43 crones (provious penod: © 195,58 crones)

b} Enmings in Foreign Exchmge:
&  Inldresi: ¥ Wil crones (proviows peried: ©1.7% croned)

€) The World Bank has sancticned a Clean Technology Fund (CTF) Girant of USD 2 Milfion u asxist in fimncing of the
Shared Infrostructione for Solar Parks Propecy ander TBRD 1T Line of credst. Doreng e perind, 'World Bank relessed € Wil
crores [previous perod: T 7.57 croves) inchuding ¥ N crores towrds povenoe expenses (previos period: 6,93 crone)
annid B Wil erares mwands capital expomses {preykno period; ® 064 cronss| in ihe Company indes the CTF Girant,

&) Detmils af Crypio Cumency o Vidual Currency; The Comparies in ihe Group hes mon irded or ivvesiod in Cryplo cirrency
or Virtual Carreney disring tse cusvent and provious period.

AMODUNT EXFECTED TO BE RECOVERED / SETTLED WITHIN 12 MONTHS AND BEYOND FOR EACH LINE
ITEM UNDER ASSET AND LIABILITIES

Not Applicable

MESCLOSIRES 1IN TERMS OF MASTER MRECTION - RESERVE BANK OF INDLA (MNON-BANKING
FINANCIAL COMPANY — FINAMCIAL STATEMENTS: PRESENTATION AND DISCLOSURES) IMRECTIONS,
HI2S PATED I8 Movember 2008 AND ADDITIONAL VOLUNTARY MSCLOSURES :

Ao Dilsclesure related to Project Fiaance

(% in Crores)
5L No | e Deseriprion Mumber of apeouiis | Tobsl puwisiandlng
I Progects under implemerdstion scooores ai the begmnimg of the quarier 151 L6.81
2 Prgects tandi (mplemsniben dosants sectamad during the gustier 24 3857
1 Projects weder implementuion acoounts where TBUCE han been 13 4 A0 &
acthine dusing She quanel
‘_. mmmmﬂhﬂﬂhm 7 JlJ!I-H_#_!'r_ .
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Motes o Consolideed Financinl Stmemenis
Por ibe perisd énied 3 1% Decemher JUDS

hn['i'-mhmﬂuﬁhmmtﬂmmduq
- 3 extenainl im ariginal | exteuled OTT1, ne the cotr sy B, b boem L &05% 70
5§ mﬂ:ﬁ:—mmwﬂﬂﬂmnﬁnﬂ-m 1 [Tk
53 ﬁl-uli-mnu.lnmdurrwhnﬂ:luﬂmﬂnhmﬂr o) 2 k1 Al
33 1 il 'Y — acovimis i peappel of which Bl uison ples b Gnilsd i 1644
hat of “§°, sccounty i respect of whch resaluton process: involving
L] mmmmfnmm -th:_n-.-rlhl finh bt F LFE
ﬂdnr InmuulnrqadnfuﬁmhMInm.mmﬁ
T ulnmmawiJmndﬂtﬂ;'n.uhmwhﬂ 1 LR
| Ot ol T, pcoouens where SBCF was sanctinned durmg finamoul i
chosune anal penwed Contimomaly
T3 Cnof =T, mecounia where STCF waal 1L frne-sanctioned of rorsvesd 5 130 5
Lomifisly .
Ot of 4" ~ scpoonts o mespeel of which trslulion perroess ot
] Inﬂhﬂnﬂniunnn‘qiﬂ!hlﬂdlﬁ[‘[‘ﬂ.uh_mhu. | 18N
han heen invoked —
Wi Chit of "R" = ooommiy i reipect of winich Reselotion plan he boes | ol
I!w
01 Chut nf "B = nopoenis in respect of which Beslstipn plan s ender
tirplers il g
)| Chiind § - accosn i repect of ehivh Rasplutein plan has fuiled
b Thein t |, THIY MO s S gestlach by B Bmarvy b of askan o P Bamel sy P [ E & & fmd
A [ i iy pera 1 AR
Ihu-t‘!-ﬂﬂ-‘h-_ﬁn--hh b e i darh " I { gn =
B. Hesoluiion plans implemenied by the Company
____(tin Croves)
Frrind ssded Mo, of Barrower "mmﬂ ui periud 1mmﬂrnl-rnm
NEET : : ;
| I e | . 5 -
. Caphisl
&, Capital i Risk-weighted Asseis Batio (CHAR)

The: Comparry b complyving with the Capital Adeguocy requirements i per the master direcimm' clicalan’ gusdeline
prescrabed by the BB amended from time & dme, Being en KBFC and Infusirecture Fimance Company (MWBFC-
IFC, the Company is required 1o mainimin 8 Copital Adeguocy Ratio or Capitnl o Risk Wetghted Asssis Habin
(CRARD of 13% (with o minimum Tier | Caplial of 196, canputed by dividing ibe comparny's Teer-1 and Ties-11
cuprital by Risk Weighted Axsets

| Si [ Furiicalars _AaatdiiiNgs |

CRAR (%) 19.54% 1£53%
4 m&—T::IEﬂE; I'I'ﬂ'li 107 %
¥ [‘RAH—TEHEE]&J 100 % 143 %%
Tha mevess 4l Poyjaat v [ht 0l phm Vo] capbl e w10 Welmeas JRAY b DA 5 s 1o Trrd aapesal i 8 10 Diowmpsier 000 40 V100 B

Ak ol 1) Do WA, dhy pepaariosd CHAK of i U empany was 19 60%, congrming Ve | Caped af |7 0% and T 11 apeial of | 817% This
caizulaiinn s hassd im g W% nvk weghn assgrnd 10 Jansisened rees able ergy SRaEnETEe [ree seen fenced by e Compary s
bl ool v oozl opesiioss dats 000 snd had e speratiossl B over & venl. Hweee, alfeonve 51 Mask J0IY, i campany s
mpplieed @ PO sk wesghet 0 b smamn Acesrdingly, TRAR ol coemapuonding period om0 Decgmber 2004 s i been resinml

The Reserve Bank of India {RB1), vide in Smtement on Developmenial and Begulatory Palicies daied (1 Ociober
2025, mrounced messures 1o miomalize the risk-welght fmmework for infmsimcture: lending by Mon-Bonking
Firmncial Companes (MBFCsh with @ vigw 0 aligning risk weights mome closely with the sciual risk profile of
opermtional infrustrociure prajiocts and promeling efficient capital allocation. Pursunst Mereto, the RBI issved drofl
umendment directions for public consubution and, slier examining the feadbock received lrom siskeholders, has
finalired the nagulsiory framework.

Aconrdingly, RBI vide notificstion mimber REE2025-26/168 DORCRE.REC 3732101 -000/ 202526 dated 01
lanuinry 30 hes (ssued the Reserve Bank of |ndii (Mon-Banking Financial Companies — Pridembsl Mo oo
Capital Adequacy) Amendeent Directions, 2026 and amended the risk-weight famework applicble 1o loans 1o
*high-quality Infrestruciure propocts”, hnking te applicable risk weights i the exten) of borrower repayment. The
mmendments wlo define ‘high-quality infrstructione projects” hased on spesified sperstional, msel-guaslity, and
lenaeler-pratectan criseria. The s directions shall be applicable from 01 Aqril 2026, or From an earlir dats when
ll'n.-:Dilmi-untmmwlﬂﬂmlnmhd}'.mmmhmthmmm
will asseas ds ey, 1T any, in scoordunce with the npplicable regulaiony reguirements —

I "*l' .:_,~



Motes (o Consolidated Finnneial Stotements
For the perlod ended 317 Docember 2025

b, Deialls of Tier 11 capieal and Perpeioal Delse lsiroments rabed during the period =

(¥ im Crore
ol i o 31122035 122004
Amaomi of Subondinated detw_ Tier.11 cupital - filth 43
mai of el Enmirumenin. Teer: | 450 Bh =
Anses of Porpeinel S losisysnarnty ; Tice}] sl 2214 x
Details of Tier Il capitsl and Perpetanl Debe Inniruments outstanding ai the perod-endl ¢
¥ in Creresj
BL | Particubars An an3ILI02S A wit 31,12.2024
|| Amaunt of Sebaniewied dets -~ Twr-1l cupial 139331 A5 4R
2| Amaunt of Parprtual Dehi Instruments Tier-| capitsl 167 :
1 | A ol Ihebi Instmamenm - Tie-1] ML

[ p— PP —— g Hi | | a1 e e i —
The clama of the holders of the PLH ars:
I.  Superiir io the clalms of the holders of the equiey shanes issued by the Company © and

1 Subordinaded in the cluims of all oiker ereditors of the Compuany bt par passa bnber se the holders of the POl
The Company may defier the payment of Coupon, i

i. The copital i rik assets ratio (PCRART) of the Company' B helow the minimum regulslony requisemeni
preseribod by REL or

ii. ihe impact of such payment results in CRAR of the Compary (alling below o remaining below the minlmm
regulsinry redqirirement prescribod by RBL

1 In the ever ihal making of any Coupon paymenst by the lssuer may resli 5 net boss of incrense the nel loss off
the Issuer, the making of such of Coupon Payment by the lssuer shall be subjext i the prios sppeoval of ik BRI
and shall be made on recaipt of ssch agpnoval provided that the CIRAR remains above the regalsiony noom after
the making of such payment.

4. The Coupon on the Bonds shall sl be comalsiive excepl in cases as n {2) abosg,
5. All instences of lovocation of the lock- in cheuse shall be notified by the bssuer o the RBL or s miherwis
requited under applicable low,

The envocution of the lbck=-in clause by the lsioer shall not be consirued os 8 defiull comminied by the |smer and
shial| nod result bn the sccurrense of an *Event of Defail® (by whstsoever mame called) o respect of the Haeds,

Dividend

The Board of Directors monlsoes the dividend pay-oul o ibe shancholders of the Company and has o wellsdelined
distribution policy which is available on fhe websrie of the Company vie, hiips e ineda i compomie-givernane

Being i Cendral Public Sector Enterprise ("CPSE™), the Company endenvoun o declare the dividend as per itbe CISE
Guideiines on Capital Restructuring, mandsiing cvery CPSE us pay minimum aenuaal dividend of 38 of PAT or 4%
of the net-worih, whichever s higher subiject o e B, i asy, ander any extam legal provision, Finencial secior
CPSES like MBFCs may pay mindmum annoel dividend of 30% of PAT subject o the Bmid, (Tany. mnder any exiand
bapnl provisiom,

0. Non-Fund Based (SFB) Credin Facilities

¥ in Craresy
Aot §1,12.2025 An ad 31,123,204
Sroneed Ii]-l.'-'ll SetcpEed Unsermresd
Fartine Fortion Portion Mortiva
I | Chastanding Cummnices
1 MJE fl?ll.l] - 1,327 3R
ii} Chtsitle Indke
g | Moo, Erdorsemens
perer G iganpny
| Oalser WFR Crodii eildies 1 560 06 . e i




Mates to Conselidated Finnncial Statements
Fiowr Ehe period ended 317 December 24

E. lwvestmenis

¥ in Crrures)
Particulary Ad @l 3] 110008 A e 31112024
(1} Value of iyvestmens
(i} | Yalue of lnveRments
(8| by Irafia
| Sutidury w00 260
Tem Deposty. with maturity less than } momths {including imeerest ) 5507 113
Term Deposiis wish marity mods than 3 moimhe {ieludeg et 385 1% =
Gl Sevrities {Chutid | inehinding sasses seenad} e 71 o
Cammencinl Pepers (Fully impairad) ha .
Eh1[u1nj.lﬂ = -
bl | Prewwnion for lspasmman
{ah | In Inadin Al B e
(i) | Chupwider Inelin - -
[tk | Mo Yiahot of [svestments
() | In Isdiy |1 AT 5T Tl 3N
i) | Eutmide Bnddin : *
{i2H{ Mervermiand of prov s held forenndy mpamsit on amesomenti
Ul Cpening baleee ol i 5
| Add ﬁmlllmmd:hl‘llt;lmn& -
(L | Lews. Write-l¥ farile-back ol evcis pirmvions doring fhe parid = -
i!iﬂ C baluna L L . A8 o
*lnieiimenis disclosed wuber Yeiw 7 leyevirmeniy doew mee inclore @ ol st in b sith nd A3 - | 50T enmolidsed Finesea] Sraememm
F. Usclowures reluting m securitisation - Hil
G, Derivatives
%  Forward Rate Agreement [ Inferest Rate Swap Agresment
¥ in Crores)
Parsiculars A wi JLIL2025 | Awan 30,13 2004
L1} The setionsd principal of swap sgreemenis® HAai sl &.T97 18
iml L_nh:hmﬂhmmﬁd'mﬂmlﬂmﬂ[ﬂ]lhnﬂﬂm 1315 47
urster the aarpemEniy
{ii] | Cebimeral ioguired by the applicabie MHEC spos gnienng ime swaps MA NA
{iv) Emmﬂ#ﬂﬂﬁﬂm‘hﬂhm“ Rafpr Noie® Refer bipr®
11 | The fhir valoe of the swap beok [N e W0 AT
* bhetycmal Prialym inlicses deat ol g . o herig ¥ v [artes R, rmrrmns aierag) REIRL eterrms rs bt 1
sl e

* = i irvmprasy; ey g ain w S preweems = i sk s s o Iaermaneal e g el Denveeoes Asssst (S0 | sgremmesia o e agenl
imghebeg P50 Parks Provaie Indies Dpcds & Fessgn lanke) @ sooordasce it the BB pacelim. ANt denyeron sgrevwesis ssivied i siih e
ks g wahis e crmdin nsl lisi delmed 5 die Bt sgproned Fusign Duchangs s Dertustye Bk Manapesiei Palics

#  Eachange Traded Interest Raie (TR} Derivutives - Nil

@ Disclosures on Risk Expisure in Derivatives
Al Duabitathye Disclosures

i 'The compiny
limhilicy mismmiches.

Al derivative deals are imdertnken by the Forex Exchange Risk M
the from y fluctamion and ineres e

]

(&) The coumpany i taking nctive oction for

of case-lo-cose bals, In this the

against exchange Mluctuntion risk by
erled 31 Devember JZ5, the

various derivative contracts like Principal Chaly Swap (M05), forvands elc. depending upeat

Company and mocked scenano prevaiking

() The company has board

Foreagn Exchange and Derivatives Risk hMsn
IMEK T lu'rrlm'h'l-: limi of open exposare which cannor be mane than

recopniEees vanows markel i inchading mienest reie, Rresgn cochange Mhactuatson and other wssets

ent Commitiee {FMC). In order o protect
coEnTy e company hes eniered imo bong term
sgreementi with 150A Banks wo hedge such risk through derivative instrumend,

miopting hedging instrumend

hins entered bt

risk appetitg of e

Policy, which defines the
al the fiareign

cumency Jomn

oiteianding. # foreign currency loan open expomire os ot 31 Decembher 2025 is 2304 %% [prey lous
pmﬂujmminmhm.

G

s

" B oo ey
2 '
il

@

L



Botes to Consolidated Financial Statements
Fur ihe perhad ended 3% Deoomber 202%

b)  Quantitative Disclosures

Asout 31023028
Chtre Tnseresi Haie
Aoy e mmm-
i w
] DClerpvairves [Moboml Prmcipal Amount}*
Esnal
§ 088
Fust hadging o mnllenn i 1ﬁ:.;-ﬂ;| R st te
Wl (8 im erones ) L. L1 ETIS 0l
{ml Nlark 1o Marfke Poampn
a) | Amset {4 (¥ n oo 4 R a3
bi | Liskdlity (-} n oo} L&Y .
| i) Credit Expomure MA, M.
(%) Unhedged Exposures (For Principsl amouni oubisanding 25T 5k
anchalmg part hisdge nol comsidersd as hedge) (£ n o)

ol Prevssrpal isdicainy deal amoem somrending i frergn comeney cvened s T e meag BRI neerence ram fer she clonng e

As af 31022024
lm‘n&
=l Particulars includes Ferward Eﬂ'ﬁmﬂ haid
i : Ciairaciy nnd upiie ped “"_*
cankracky
= g
] Derivatives {Motwnal P'mtrlﬂ Aemourl]*
L
Foor hadgmyg | n malimm) 5 51538 $3mn
. ¥ 2530160 .
Vabwe (T in croves | ¥ 400 2 L [l
{ul Plark o Mariet Posimam
o) | Asse i) (€ o crones) 45 - 62 M)
1] I.I.lhhrﬂ-]ﬂnm.l & ET -
{isid Crodil Expomes HoA NoA
i) llrﬂmhnl hmlﬂriﬂqﬂl -l-hﬂl

nuisanding
1(® i gron |

FRL LR

-mmmumm nﬁ-_ﬂmm et THIL s i B vy lemwcop wain for il clssing duies

W, Asset Liability Management Maturidy pattern of certabn lems of Assets and Linbilities

As ot M. 12,025
(€ n O
[hegr 3 Ciwar
Dl O] | Cherd = Crrar | st | Chver J s
Farncuters s | D | 40000 | momeh- 2 | momain- 3 | RIS | SR ey | s | O] v
- Blarys manihy reanihy i paie PEEIY s
D pisire w1 T Lk e
Akt , | R P W 1 T L in T 3 i e [T | s
las snimunis® A AL (el g LILE. ] i . (L]
e T | g A L i3 e 2 AT w18 B,V A el | mmere | avaeis
Furrign Currency | . e
LTI -
Py L iy s LR B =i i .30 1H0RET | dssai | st
L vlitersi (6 Lo ermmses Sacirmes L emrsl i Sue) sl @ Seheahary
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L Expossres

% Exposure o Resl Estaie Sector

The company does ol have any exposure b real estaie sector m ol 31 December 2023 {previous period; Mil crores).
%  Exposure to Caphial Market

The company does not bave any exposire b capital mske! usm 31 Decomber 2029 (previous period: Mil crons),
% Becloral exposure

e | Peroemiuge
MPAs | :'m
Bectors NE Crores Al b
il
aherd expasary) enpimaire i | alsret €3 posire) £ iR
(¥ Crores) that vec ot (¥ Crowes) ghad seciod
I, Agrigudimre snd_Allied Arinviies | = = &
L Industry _
i) Mare wable Enengy [T 120699 | Vaih 70, Bl 09 IBAtds | 3niM
Total of Tndusiry (b= iiOthers)
1 Samviem
| (bt
Total of services {1+ Chers)
ik Personad Losns
| (ahery E
Tutal of Persunal Losss
& Onbery, ifamy iphesse speeiiy) . . - " =
#  Intra-group exposures
Folkywing ore the disclosures pertnining (o lnina group exyposuns: -

Sl - Diioien Avat 31122028 | AewtJLIZ2E
|1 Totul smaunt of intri-group expawres : -
ii__| Total smotant of top M) istra-group expasares
i | Percentige of intre-group expasures o ttal exposure of the NBFC
om_bormpwers (Cusbamens

4 Unhedged fareign currency exposure
Befer Mote 38200 @0 Financeal Stnements

1. Details of financing of parent company products ~ Not Applicshle

+  Detnils of Skoglhe Birrawer Lini (SGLYGroup Borrewer Limit (GBL) evceeded by the applicable NBFC
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IList of Singhe Exposwres exceeding Limiis g wt 311224025

|E Name [ Fxpovers (¥ in croves] | w

il
gt wrhing inal Sgnmiate eackeimg (st the Trer | Cogatal | Liwesead [ i fias Boen cormederv aa § DL 1TL 0T Ciures (e Trer § Caetal m i 31
Mtmsmh 29— 10,1 37 i Crvmm vl procewsty sl i Chisbed lintituntimal Passssnn (0175 on #1996 77 it oo issss npuinn |

List of Single Exposures exceeding Linits s at 31.12.2024
E‘ Name | Fou povire (7 in croems) 1 -

il

1 uspital  Oowrvnal Pimtn mn w1000 3004 w F E365. 50 epoeps
List of Group Exposures exeeeding Limits as at 31102015

| 81| Mame of Group | Exposare ¥ in crures) | 5

"Iy wrwkinng ool eaposay avsembing linso, Be Tan | Copeasd | (weed Fonds bes e cossiderd s 8 13 ER 07 Cro (8 Topd | Capuia] ms on 51
olwrum TS - P 0L EET 80 Cyomn el proscoeds isased vin Qi Nipad Tnserasns Placemsed {1 J0F) op FLPHTY e of e aypessss |

List af Group Exposures exceeding Limits ns at 31122024

gjﬁ.ﬂ!ﬁm l Expusure (¥ in crores) | %
Ml
"Tier | engstal / Owamd Prarls mwar 31 03 2324 s ¥ 8.203.20 cremed
K. Miscellaneosus
% Regiviration abinined from other fimmncind sector regulators:
5L | Wrgulaior Name Pursiculurs Hrgiserution [ernlls
I | Mimisiry of Corporase Affaiss l!_.'nfpnrﬂt ldertificaron Mammher (TN} LS VINHOL, | ST QOO T2ES
2 | Resmrve Bank of India Regrsmmison Misther Ll D 22
3 | Lopsl Enuity lientfisr ndis L LE} Namiher IR0 NWFE WARCHHE

& The Company has follawing Oversens Awsets =

i il i velabdiar Canniry

&Fﬂﬁﬂl_.lﬁrmEWFn-tllFﬂl GIFT City, Gandis N . G nabie
hu-mwr_khuf‘mm-uhm-uﬂ-hﬁwmmmﬂulmmu-ﬁ.ﬁlhﬂ
weowrd m e with fed A8 - §@C irduiwd Fr i B §

Thers are no (F-Balence Sheet 5PV sponsored by the Company.

% The Group s preparing Consnlidased Financlzl Smberments n acoondance with Ind AS = | 10 "Consolidried Financial
Slalements”.

% Discloswre of Trauds reparted during the Period

Therm were (2 (rwo) cases (previoms period: Nil cose] of freod smomting to 3 700 arores omd £ 7 80 oores respeciively
iprevious pericd: ¥ Wil crones) reported fo Reserve Bank of India during the period ended 31 December 2025, Befer
Mobe 3851} 1o Motes 1o Financial Stemenis.

L. Disclosure of Penaltics imposed by RED and other regulstor during the perind:

Mo penalies hove been levied on the Companies in the Group by any negalator durng the period endad 31 December
025 {previous period: Nil).

M, Discloswre of Complaints;=
1) Sommary information on complainis receivied by ithe company from jis Share Holders

Perfosd rmided | Perissd eosdesd
Fartkalsns zmes | iz
ul Mﬂmmnhbﬂﬂhm . a
bi | ko ol emplaims oot during the i 2 if

| £} | K ol pompluints redressed dunng the period
di | W of camplamis pending @ the s of g el

; :

a3
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Motes 1o Consolidded Financial Statements
For ibe periind emiled] 317 [vcember 20008

1} Semmary information oo eomplaint received by the campany from i Debenivre Hobders / Band Holders

Farticulars

LALLM

Prrod rsded

Parid roded
MILMM

Ma n!'mm.pl.l}ru:pﬂdqu lthul'lhﬂlnll‘

hi

Mo of complains moived dunng the pord

L

Ll

Mo of comploints sedrevsed durmg She perosd

i

Mo of complaims pendimy @ e end of the perod

M. Ratiog aasigned by credil rating sgencies sod migration of ratings

The Compary has radsed resources by msue of faabletun-free’ hank loans ¢ ECB term Joan for which i has obisined
rafings for these fssuarces from Domestic and imerinionnl miing sgencics. The detnils s m Y] December 2023 e os

unider: -
3 e St Moy Long berm Hating on|  Hatieg on Bask Losny Lﬂhnld
Tn. Rating Agesiy Tw Tree Bandly' Perpetus Dt [ — Term Loan
L | cma ICRA AAA [Sisble) | IERA AA+ (tablgy | CRAAAA SENEVICKA o, ppianie
CARE LARE AAM [Siahle) Mot Apebicable Mit Agelicable Ml Applucabie
Uridli Matega P AA M (Srabler D AA (Stabde) IO AAA (Btable) [ NI A |4 , !?‘I;I b
4 | Dirickwek Ratings BWE AAN (Siable) ik Appiicable Mot Apmlicable Mot Applicahle
__E Acuite Haieng HNAEHH-HHI Hﬁﬁﬂlﬂ-ﬂk MLHTEAAH%‘! Hﬂlﬂuﬂm
gk Tl mge e hisles yhon-mnn habi
how duen e by Do bk
Iniermaitional Ruting
5L Nm A Limg Term fssury Hating Short Term lisoer hatinak
| S& P (lobal H.lrn.!i Limiiod ajili} #A-1 Shakdy
Migration of Rating
B Presions Carrend
N | Haling Agenry Remarks
Loag Term Eharl Term Loag Term Short Term
i | 5&PGlobal lﬂ!.tl.lmmd AN - Al BHEH A-2 1#?‘1#1
Hating sssigned on GO Fully Serviced Bands
'.'M.IIEHH.I'I": Limsmd
Indkin Rutgs & Resenrch Privaie Lisned G Fully Service Bonds AAN {Snahile)
ICKRA Limaed

Ve = v imagermnim il aalinngs duniig i perasd dor GO Fully Srnead i

Dschistres om Co-Lending Arenngements

IREDA, enters difTeroni Co-Lending Amingements / Consontium Fmancing with siher FI%s vie PRC, IFC_ 1DFC | Axis
Hank, [IFCL, UB1. HOFC. Bal, Bank of Maharsshira ic, Total quastam of sach losns amoants io 3 1 7.976.75 croees
inclmling IREDA's share af € [0,0147.75 croes.

The (s balance Tor the respective projects s T 8 AB0.02 crones as s 31022025, The RE Seciors in which CLAJ
Comsorium Financing sre endered inchude Winel, Solar, Ethanol, Hydro, WTE ehe

F.  Concentration of Deposits, Advances, Exposures and NPAs

¢ Concentratban of Advances

[EET_— AvatILIZIN0S | Awwt 31022004
Tuil-ﬂ-drmmmmhl!ﬂnhmmfmumnllmcmul S 2R.530 1§
rﬂ:ﬁ# ol el venors (o twenty karpesi bormowers i Toml Adveness 44 B d1AT%

&
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% Concentration of Expasures

Particulsrs = As ut 311010049 At J112. M2
Tiokal Exprmupe b tvamity lingess Bdaeowers | cumomens (€ i Conesi T, 724 4 20,984 20
Percenmge of Exposunes i@ tventy lorgest bomowersoustomens o Toial Exposune of the 41T A0S
sppheshie MAFC on hormoee s cusiomes

The heve mclatey Mo fimal Copossre of ® 138 00 wroees an m 10 13,3008 pwvines. perssd. 143407 grovesj o mapect of Tep 20 Rommeern

& Conceatration of NP As

{Lin Creewip
Pariicudar AaRE LI035 | A el DI04
Fﬂmwwhﬂrﬁm 117578 0196
Tiia wheave vl Mawr- Rerak Dxpossre i § 9 50 comes ge o 5113 3038 Cprev o porsal; # Bl oo | s respeci of Tog - # Withs
4 Bectar-wine NFAS
% uge of NPAS 1o Tutal Advances in thas
Yoo, | octr secine
Aa m SIS | AwwiJLILII
1 .ﬁjrnllllnl allwgd acthyiivm -
2 |MSME - -
| Comamiz homvers iTi % 16l
i |Servces ; .
5 | Unsecuned persomad boam
& | Auko s =
7 |Other personsl losen -

Nute - ey o 0 e byosesd of issnang AE prygacm 16 COTPTE Bern s, Bancs T onal af Cirsas WPA T i dhis i conintis belamer.

£ Movement of NIPAs

(¢ in o)
Partirular A w3112, 202% Anowi 31122024
i) Mot NPAS 1o Met Advances (M) 168 %% 1 50%
(i} | Movement of NPAS (Grow)
(2} | Cipering balance 1 Hh6 25 i A k0 ES
(b} | Additom durmg the perssl | 530053 b
{e} | Reductimas dunng ihe period W 130
d} | Chopng balaor 3,200, 5% 183 46
{ifl) | Mdoreement ol Mol NPAR
[m} ﬂp—nl_tﬁmt 1 020ET 11
thi | Addibem :h'l! the persal A0 ALk ATT o
fc) | Redugtions during ihe perimd 4137 o
fd) | Clsing halace | 410 1ard 91
'i'l" l.lahm.ntufpmrlhmiufw.h{muiudqpmmm slandemt assets |
L8} | Opemmg halance Aad 1% Ll
i(bi | Pwvesons made during e pevind 1M 18 11571
(el | Wrike-nll/ sriie-buck af corem provisinne s B3R )
[d] | Chowiig halwrce | B4 0 2151
Al Beder mus VAT in Fmencisl Soieneen,
. Lbquidity Risk Mansgement Framewark for Non-Banking Financlal Companbes
il Fonding Congeniration based on significont counterparty (both deposits and borrowings)
Amansl %l Totul % of Totnl
Sl | Ferad Smmber of Signifleant Cownlerparties® (€ i erures) il Linilltkes
1 Adml 11 130035 1 oA 1 WA BL3I%
i Asnl ] FI 3004 px] B0, 13753 M.& TR0
R
* A Significom * in defined w0 vmgle vr gpoep of connecied or affilimed counimparmm. sooomirg @

COMETIEprty
nggregaie for meoee than 1% of the Compary s toinl Tabkil e

= Toial Linbifities has berm compeind o3 Toml Asseis Less Bguiry Share Capital snd Resorve & Suplis
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il Top 20 large deposit

Perind Large depasits m"‘:"'- % ol Toinl Deposiin
Ax s 31122028
An a3 123004 Bk gyt
il Top 1 borrawings
As ot 31122025
Bl | Berrewings “Anl- % of Tutal
1| Loam from Punjsh Nutinal flack - | L0
F] Hank of M 131190 1.20%
] Canara Bank 4 578 £ 3%
21 Loant from Rank of Rwed 3,290 00 4 5%
I % 455 44 1 90%
5 | Lo frons Bank of India FREER] ™|
! | Eurpean bnvistmen Bank _ 2.576.51 2%
| 707 IREDA Tanabls Unsecernd Bond Senes KVI-F* 210000 0 1%
4__| Loan fom State Bank of edia** 17975 La7%
10| Loans fiven Cemrai Barsh of Incka L7430 239
* i Taes value
*%hagfiden Bank Lo, $lios s boan wml Dverdra A0 L)
As i 322004
| [ Amaunt %% ol Tatal
—Norrivingy |
i Lowni frons Sisie Hank of bndin® 1,164 &5 16 BEsE
2 | Lioww fiom Pusgb Sobomal Hask 331738 5 504,
§ | Loan from fopan beruisonal Cooperaison Agency (LA 2886 51 4,585
4 _Lphﬂ&whmﬂﬂﬁlﬂl 2HMeY 4 62%
§ | Lo fiom Bank of Indi 23,1550 L%
] 7 17 IREDA Taxable Unsecersd Borsl Senies. XVI-F LANHEG A%
T | T94% MEDA Texshio Unsecisted Bood Senes X1-0 | 504 DO 150%
Ll 7 44% IMEDA Teunble Uinsecurod Bond Senes X0 | S{H).00 1.5
9| 73% IREDA Twmble Linsecuzed Bond Seres XVI-0 1501} 00 15084
10 | 732% IREDA Tazable Unsecwiod Bond Series XVI-E 1 SN0 3 5
v} Fanding Concentration bmved on significant instrument/prodisct
As at MULI02S
SL | Numbser of the instrument | produses it koo
I, | Term Loans from Pasks (Seeured) 18047 57 15804
2 | Tenable HBonds - Non-Convertiblo Redeomahle Deboniurms |Linsstmsmd i* prll | Bl 2900
1 T Laai from Oubers | Linsecured ) 1356 4% i I
4 | Taable flands - Non-Converibie Hedeemahle Debemures (Secured)* I 00 i 5%
3| Tonfree Foowts - bem-Convenibls Redosmabls Debwiilses | Secuml ) 1252 4l 15901%%
f Term Loaits from ks { Linsscured | LITe 9F 10 AT
7 ECH » Uinsecured 1 453 9% i
L iﬂt_ﬂ'm Limhiliises® 1450 FT 4 1%
* Al Taze vala
Asai 3122024
Amaunik %k of Toisl
SL | Mumber of (e insirument | prodoet (€ lmerores) | Lisbaldes
1| Teem Loans from Bk (Seeirad) N TSN P L
| Tiwnahli Boods - Mon-Convertible Redeemable Debenures iUnascered j* 19 814 14 3| Al
3 | Term Loans from Chbers | Lnsevured ) 340081 1.30%
4 Taxable Honds - Nom-Canvestible Redeemuble Debeniures {Secured |* LB 00 E02%
§_ | Tao-fres Honds = Mon-Canvenible Redeinable Debeinius [Secorad) 15000 4 1H8%
L] Tewrin Luxaite Fromi Ranks § Uinsecimned | A5 84 £ il%
*d lace valan
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Mutes to Consolidated Financial Stmemems
Far the perbod esded 1% Pevember 2004

Miite
& A “Significar coasterpurny”’ o defined g5 o single osmierpery of geoup of consecied o aflilaiod cosmierparts acctniitmg
in agpregme Tor (e thisn 196 of the Company ‘s sotal linhilines
» Toisl Linhiligies hat Been coompuned s Total Assets Lew Equity Share Capiial and Beserve & Surmplus
& A “uignificers mememestproduc” i3 defined o o single wstramentprodoct of group of simis ssimmessprsduss whick
i aggregate mwoar 1o mone than 1% of e Company ‘s total | limes

¥l Stock Hation:

"EL | Number of ther bnatruncemt | product Ax a1 J1.VL2025 | As ne J1120004 |
|| Commercal papers ms & % of toml pobdic funds = -
2 Cimmeryml papers us @ % of il fabadiies . -
3 | Comsssreml papen nis S of ol ssaen - =
3 m:n::ﬂ-mnmm sty oF kv than e pear) o Yool e i
3 Wmmmﬂhmmy—1nl“ﬂ 0% "

T "

& ':::-mmﬂ:dd:nu-w“mnrn than ong yesr) ans % of 0.26% ™
7 | Uher shir-ier abadive F sy m o Yool bl pabdic funids Jars 1TT%
A | Unhershon-iorm fabedines if sy a0n % of sotal liskalie 1178 1Al %%
B | DCkhier shor-tems fabsdibes if sy 238 % of el ases LT 114%

Mo

& Ciher shorbiair lisbwbers hav been compueisd s sl ol Dot Frssiosl hisenmmes, Tiods Payablie, Diler nsscsl £ Sos-Snsnca)
hubstzwy excluding (W Fully Serveed Dinda on da wan of neviy
#  Torkdl pidrh (imdi isciudes Duls Sectitten Bt ivign 10 Hies Deld Seciritet | wd Solr Debin

wi)  Institutional set-up for liguidity risk management

The Baard of Disector af the Coimpany has conslitsted the Asset [iabitty Management Commitiee, Risk Munagemeni
Comminee and Invesiment Commidce, The Asss| Linbility Monagement Committes, mier alin mviees ihe smsed
liakadiy profile, risk monisoring svaem, hogusdiy nek management, funding and capial planoing. profil plasning and
growih pridections, (arecasting and annbyzing differemt scenarios und proparstion of contingency plan.

Furthier, the Risk Morsgement Commitiee, inter alia moniiors and measares the risk profile of the Company sl
oversees ihe inbegrmed risk mamgemen sysiem of the Compony, The Compiny mannges loquidity nisk by madmnining
sufficient coshfrensuery surphiscs. Munagemen! regulorly moniion the position of cish snd cash eguivalenis.
Amesamend of maturity profiles of financlal ssets and fnancial labiliees ncluding debt financing plans and
misdnenance of babnnee sheet lguidity ts considered while reviewing the liquidity position. Tnvestments of ssmpbus finds
of thy company s bewng done by Investimant Uomminiee for Investment of Surplus Fands and Investment in High Qustity
Liguid Assets (HOLA) is heing done by Investment Commities for HOLA.

B Credit Defankt Swaps - M
5  Discbkosure on Liguidity Coverage Fatio; -

REBI vide {ts Master Direction - Biserve Bonk of India (Mon-Banking Frnancial Comparry ~Financial Statements: Presenintion
and Disclosures) Dinections, 2025 imued the guicdelires covering liguidity risk manngement o WBFCs wherein RBI ntroduced
Liguidity Coveruge Ralso [LCR) applicable on all nom-deposit taking NMBFCa with assel size of mose than 5,000 Crore. The
guidelines nim 1o mainizin o liguidity buffer in lema of LOR by ensuring thet they have aulMicient High Quabity Liquid Asset
{HQLA) w swrvive amy scule lhquldity siress scenario lasting for mext W doys. As per the guldeline, LR & represemied by
Saock of High-Chaality Liquid Assets (HOQLA) divided by Total Net Cash Outflows (stressed outflow less stressed inllows) over
the met M) cabendar diny. HOEL A are delined by BB a= the lguid msems thaf can be rendily sold or inmedimely convenible
it ensh b Hitbe'no loss of value of can be used = collaicml © obtaln funds in siress sHustion.

The Company has comphied wiih LCR requirement w.e [ 01 December HEN) sguinst stipulaied requarement of minimum LCR
of 5% progressively increasing ug i the requancd tevel of 10096 by | December 2024, The Company s maintumimg LCR in
INH only; bence there iono cumency milsmasch:

For the Period Ended 310020248

in Crores
_ Towl | Tetsl | Teeal Tutal Tutad
Fhigh Quabity Liguidl Assets Unweighbril m Umweighted | weighied | Unweighied | weighicd
Vs Yalme Yalug Vlus Vialug Valur
= - (wversge) | Caversge) | (everage] | (sversge) | (aversgel | {everage)
i Tiolul High Quality Ligsld At S ITRTS 24415 L&D THGY YT PreT T
' mm 59,10 85910 176 LW ™R e
u_Cush & Cash squivalanis B3 0A [EXiE Y FH ] TR




Maotes o Consalidoted Financial Stetements

Fise ik peviid crided 31 [icember 2008
| Coush Cuffieren
3 ifiar ink -
3 JM;:*!E& Funding =
4 becured wholessks flunding = =
] : o 3
il Chuiflows refaisd i derivmiive expesues
& ooty codleal Pegenrenmenty
ik i flirvrs. redaiend (o bows of funding om ~ z
| detr producs
Ll | Credit and |gpasdiby el it N - ) - - -,
B 1 ZAThiH T LTRA RLEAT .07
7 Ehher gontmgent Hmading oblsgatian LRET] [N 130 12 149 64 [TEET] 1M 1
Ll TOTAL CASH DUTFLOWS 2.2, 19 LST.1 546,55 %1850 IATAAT | 35098 |
sl [nfluwi
3 | o lendiny s -
po | e oo il perfeming Laass | L 161523 | 120142 [754:04 131561
11| Chher cush infloss™ AR TANT T | shaR AT 20 4006 57 b 02
7| TOTAL CASH INFLOWS 34084 | aswesd | 614363 | 4173 | BAATI | 493057
T niml Toisl Turtal
Aaljusiei Aol ek Al justed
et Value Value Yalwe
T | ThAH) [EERT]
F TOTAL HET CASH O 31 THZ 14 51774
I3 LIGUIDITY COVERAGE IATIO (%) 117% Tk 157
For wvwrage, dasly sher anon digag Casner-] ol FT 2509-79 s b conushersd
"Ladesen [ train el Sheet Tann Mankog Facilee Willoes gemtaming i byt
For the Period Ended 31.12.2024
. (¥t b Crures)
[ O tApeil - June 2034} | 02 (duly - Sept 2024) | Dyc 2028)
Tulsl Tatsl Tutul Tutal Tl Tutal
igh ualiey Liguid Assres weighted weighted | Unneighiod | waighied
Vabue Value Valuk Value Valur Valur
iavernge) | (wverwge) | (wversge) | (wversgr) | (averagel | (wveragr)
i :'M usslity Liguid Assrts W4T w1t 754 46 TeLdL a1 4017
: ﬂIEIEh!E'I!fEE - D“!! slegmmcet Lows 300 46 W0 88 83713 85713 55K SR 638 58
+ Ciash & Conh equivalents L £l L1 117.13 117.33 VLA 9169
Cuah Chiiflaows
2 Depauts (far deponi mkieg comganss) . = . . - -
1 LUinsecrnd wholeisle findeg I15 34 250 14 i 7367 19873 153 W} 131 5%
A Secured wholesale fanding IR | 025 00 e |, 74261 191341 230040
3| Addutional requiremenits, of which : : . : s =
Chetilovers related b dermanive gapoared
ik £ ottar collame % M) 1T e b 5106 ST
gy | Quethows relmod w loss o fundwg on 5 B
et prmlucts
i) | Credi and bguidiny facilzie = = . - . .
# sty combraual inna 004 {17 1 {17 L [elul]
1 Other contingem Bunding obligaices - - - = .
i TOTAL CASH OLTFLOWS 1,108 73 1 30H.%% I.TILES 1.869.78 PN LA
Cavh Inflows
¥ Secured lending oo 78753 [Erif 1,144 44 133841 I3 a7
10 inflipwn from flully perfoemeng = z L B =
SupiHLrey
il Othsir cach wdlenie 40TE 17 1 058.63 L9846 20 &7 LBRL I R
i2 TOTAL CASH INFLOWS SBELIZ R AT ToLI2 A1 £121.79 13N
Totnl Taiui Tatal
Al jmared Addjustrid Adjusied
Valwe Valur Malue |
il TOTAL HOLA 38917 154 dfy THILIT
14 | TOTAL NET CASH CHITFLOWS 74 452 a4 &% 47
i5 LIQLIHTY COVERACE RATHD (%) 119 150 | H%




Mates to Consolidated Financial Stolements
For the period ended 31% Ueoember JERS

T. Comparison of provision requdred as per Income Recognition. Assel Classification & Frovisloning Nerms (TRACT)
of BREL and Impairment Allvwance as per Ind AS 109 “Financisl Instrimenis'

For the period ended 31002025
T in Crowes)
R
Assel Clansifieation as por R0 |classification | Careying reguareil as
Narmn Ls periad S| Ameunizs | (Frevisioesim | Coryly | O lop o AS 1l
0 por Ind AS required wniber | dmanind Lz perory i amd
Ind ASINO |
1 El 3 3 (8 =34 5 (T} = {41-48)
| Prrforsning Assets = =
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Mates o Consolidated Finnneial Statements
For the period emded 31# Degember HI04

There are Mil reportshle cnses of loans imnsémred! scquired during the penod ended 31 December 2025 {previous period:
Wil) required 0 be reparied wnder Master Direction — Reserve Bank of |ndia {Mon-Bank g Financial Comparty ~Financind

Statements: Pressntation snd Disclosures) Directions, 2625
Misclnsure on Loans e Directorm, Senior Oifficers, and relatives of Direcier

{in Crores)
Period endied Periaad ended
FPurticilars ILILI028 '

JLITI0H |

Dnrectors s theer relatives*

Eniijies associmod wih disecsoms and tei rolstives

W 1]

* [l ot ileide Lownn B Advengen as pot et of emjristmmi of rtspirnve dhreshr

Information ! Particolars as sel oot in Annex | af Master Diveetion — Reserve Bank of India (Non-Banking Financial

Crmpany —Financial Statemeonts: Presentatlon and Disclosures) [irecibons, 2025

Schedule o the Balance Sheet of IREDA
An ot 3122008
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Motes to Consolidated Financial Statements
For the period eneled 31% Docembssy 2023
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Motes to Consalidated Financinl Statements
Fisf the period emded 31 Decensher 2035

Schedule to the Balance Sheet of TREDA

As ar 3).012.2024
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Motes o Consalidated Financial Sutements

For the persisd eniled 31* Deeember 2028
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i) | Cher than reised pames
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BB, vide i3 commimnication dated I8 Movember 2023, hos asoed consolidated Master Dwections, withdmwing and
subsuming various existing Mosier Directions and circulars applicable in NBFCs. The Company is in the process of
reviewing the applicabilsty and implications of ihe said Directions anid, based on the assésament compleied 1o dame, has
mcorporiied siscdh additicnal o revised disclosirs b the financinl simements s are presently considersd applicable. The
remnining requirements, if any, are boing exmningd sl will be addressed in occonlance with regulmiony timelines.

i, Disclosure v required by Heguiation 36405) and 530 of SER) (Listing Obligavions wnd Disclossre Heguirementa)

Regulntions, 2005
8 in Creres
Perind ended 31.12.2024 Perisd ended 31, 12.2024
M lmumi amount Mlarinum smennd
Assncinles
Al itaney | oeitnoding during the "-'m" cuttanding durieg the
1 I.eans and sdhvances m the
L] Iu.ﬁm Mk Ml
5 T Companies n which
[hrmctiorn are smenssied
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Botes o Comsolidated Financial Strtements
For e persind ended 317 December 20033

Macloawre in complinnee with Heguiation 52(4) of the SERI (Lisiing Ollkgations andd Disclosure Reguiremenis)
Hegulations, 2015 are & under:

- Abuifforihe | Auwtforthe | Asat/ for the | As i/ for the
SL | PFarticulars it guarter ended | peried ended | quarter enided | period ended
AL122025 | 31.12.2025 L1220 21113034
1| Behi Equity Emio’ Bimes 141 iB%
: lﬂ;mu ::::mm l-‘.l-illf.‘lr ﬂ-l..
Debertare Rodempion Heservg | # I grores 19, A2 6%
2| v Worky ¥ Im conpen 1353937 e 07
3 | Nes Profic Afer Tay % In crorey LIAL 16 433 M LIWGE
8| Eamings Per Share ¥ per shwm 109 457 1 58 445
7| Total debis to 1otal avsets” times (79 KL
Operaisng Muyin Porocen % 132 % L160% 1186 % .
0| % Profil Margin Peroent” % ITA% A 6% 471 %
i
L D/ ety N = Tinal Db / Mot Woorsh
1 M Warth s calsstarnd an defined i sacioe 597} o Crmmpansss Ast, 3013
3 Total debbis b astal sassiy = Toial Dule | Toial Sty
L Opeming bergin = Mol Opemaiing Piafi Belier Tos ! Tosal Bevese i Opeiioms
& Sar Pafit Sburgin = Sen Prodn afier Tas - Total lcoms

Duiring the period ended 30 June J025, it was observe] that one of 1he barmowers of the Company: M Heters Rencwable
Energy Pvi Lid (Hetero) had submined Falsifed documenss related o o7 wker agreement bn the mame of BPCL o scure projec

froan [REDA which were enguired and the falsification was confirmed by BPCL. 815 Hetero Rencwable Energy P
Lid {Hotero] wos sanctioned o loan of £ 10,40 orares of which an st of € 780 crones was disbarsesd by IREDWA. Principal
Chuistanding as on 30 Seplember 2005 amounts 80 8 TR0 croenss. Appropriote kbernal myvestigation hias been carrssd oul @ per
TREDA's Frowd Risk Muonagement Policy (FRAMP) and i wes conclisded thai (s was commiied by M Hetero Rengwmbie
Emergy Pvi Lid by submitting flaifiesd docamonts to TREDA. A complaint agoinsi ihe bormower has been filed with the EnW,
Deihi om |7 July 2025, Further, the assel chasification for the hormower B malmuined on the besks of record of reeovery (e
Sub-atandarnd ) and spproprizte BCL provision i line with ECL methodalogy ancler Ind AS 109 has been mnde in 01 FY 2023-
26, el {5 heing contimed nibe curnent Finmmcial Siatenents. Recivvery acisons hive also baen initiaged agalra the company’.
Further, & cave irvalving swheniiaion of alkeged forged Bonk Guarnmize of T 7 cronss by one of 1he bormowers was examined |y
an imiermal imvesfigntion commitiee. Upon examinabon, ihe B0 was foind io be forged. However, the borrower subsequentby
replices] the same with @0 cquivalent smaant in the foem of Fioed Deposil Receipts (FORs) and ank Gusrsnless (BGs), As
mer BBI's SBR guidelines the 351 s declored as freud. Howsver, such cless|feation would nor alter the sinius of the projeci,
which remains fully commissioned, operational, and revenue-generating, with repayments already initinied and continses 1o
goninihgie Uy cshflows. Based on presend siutis the sceouni s unider singe-2 catepary and sevuneid by hypothecation of project
Easets apart from colkaterads and eequired provizion under ECL methadology have beer mode.

The Comparry neceived an inlgrim orler pepont from SED an 16 April X125 wort inegulwities inopemiioms of one of bomer
group e Mis Oensol Engineering Limiued (GELY. The matter was examingd by the internal [nvesitpatlon Cammiiteg of the
Comparry and oo their recommendation, the Comparyy bus filed o complaint with the Ecosemic Offence Wing (EOW) of Delhi
Podice fior faksification o docuenents submitied by borrowes to milng spencies and mi=ssppropriation of finds based on nlerim
repan of SEBL Further, the Compony neceived invocation requests under eertnin POVLOC issued i favour of GEL total
amounting 0o Ra. 114.38 orore il e snd secordingly, were iovoked and convenied to losn accounl as per ngrosment. Tha
Company recalled the kan, paraont @ owhich the Company hax Gled applications e mitiation of corpomie jmolvency
resoution process ander section 7 of Insolvency and Bankrugiey Code, 2006 (LB in Matlonad Comgpany Law Tribunal and
applications for recovery of debt belne Hoo'hle Debl Recovery Tribumal mder secticn 19 of the Recovery ol Deb: and
Bamborupicy Act, 1993 againm Mis OEL opd M's Genpal EY Lease Py, Ll foe nn semound of € 310,00 crores and § 27868
erares, pegpectively, The loun are secured by hypothecation of project assers, extended charge of movabile and immaosabis
project specific assets and collaltrs] of persnnal gusrsmes ond corporule guanrmmee. pledee of MM equity stako in GEL

RBseovery Application have alig been fed before DRT, Defhi on 25053025 for recovery of the bnan outstamiling, Imierim
order passed by TR T appainting the Authorized Offlcer af IREDA b st as the Courl Reeeiver, ATl of ihe Courl recsiver
buis been filed with CRT Ceelhi placeng on neoord the repart including phertograph snd videos. perinining 1o the Hypotbecaled
Asseta, Morking of doconvents ss exhibits was compleod on (7, 10 2025 and the matier @ under process. The company bns sl
eppointed Torensic audiior, and based oo fhe report | fariber action will be conridered.

NCLT has nlready acdmimed the application fed by the comganmy for initnking CUEE on 1306, 3025 and [TRP s been appointed
by WCLT, weho has {confiried as RP) token over the control of M/s Gensol Engirssering Lad & M Gersol EV Lease Pvi Lid,
As per the IBC procesa, RP has been conducting CoC mestings periodically, M/s BOO Restructuring Advisory LLP his been
wppobibed a [PE 1o extersd suppon to RP in the resobution process. As per the sppoval glven by the Col, KF has appointed
ihe Vaduers and the Auditors fist the compansor. Further, the Loan Accounts of GEL snd Mis Gemsal BV Lease Pv. Lid,, hve
il been downgraded 1o NI'A in Q1 FY 2025-26 and appeopeisic ECL provision in line with ECL methodology under Ind AS
108 have been nlrosly mide. /_,.-_-'—_
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Mates to Consalidated Fingnelal Studements
Fawr thse periisd ended 31 Decomber 2025

The Resthutlon Professsonal hes since identifiod snd imken possession of the majurity of ihe vehicles, Subsequently, necesuiry
repirs ared charging of some of these vehicles have also been earried owl. The Resolution Professional has stareed deploving
thess vehickess for opentional wse during the Corporate Insolvency Resoluton Proces {CIRP), with 'Ih-i.'l:pmm of genermling
rovenioe and epsuring iheir contimued muinienance.

MECLOSURES 1N RESPECT OF ENTITIES CONSOLIBATED AS REQUIRED USDER SCHEDULE 111 TO THE
COMPANIES ACT, 212

i el (R, Fhars in ather Share i eind
Y Ab % al
i Avthol el AL uf o | it | | Conmibduied |
e | in Craey | Lotatet | tin Conenny | o i Ot S b Crnres
= imvenn L -
| TREDA Lig L1 L1 FELCE] L] [F_ %] Yo 13 % FINT IR 14137
'mma.u-;uEu
Famrgy Fance 750 B3l % A 1 % & dung 44 Bie % i
bt
AN | mwms {28 oy . " =
T [ TN [ 138137 i Jasa i AT |
54, The Comsobidated Financial Sistemenits represeni comalidation of pecomnts of the Company and s Subsidiaries m
detailed below ;
Caumiry of Preparth | Mip interest Heatmi of Awdii of
&, of Imcarpaaration | ﬂ.. Mimancial sasemenis
e e o Ciopany Principal plsce e for the period ended
o of Business 3123008 KTRFEIHT] 3123024
IREDWA il Green Erergy
1 i HFSC Lid Irutui L, a5, Amdiled
2% The figures ane nouncded ofl o the neares Riapees {2} n crones (exoept number of shares and EPS), Previcus period figures hive

beun pe-prnged ee-griniped whensver combdercd nectssary @0 make them comparble with the current period figures. Figures
in 000 represend volue less than B SOURHY-.
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