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Imd 1 Anditor's Report on the Audit of Standalone Interim Financial Statements

T

The Board of D¥rectors

Indian Renewable Energy Development Agency Limited

Cipinion

We have sudited the sccompanying Standalone Interim Financial Statements of Indinn Renewnble Energy
Development Apency Limited (“the Company™), which comprise the Standalone Balance Shect as o
December 31,2025, the Standalone Statement of Profit and Loss (including Standalone Other
Comprehensive income), Standalone Statement of Changes in Equity and Standalone Statement of Cash
Flows for the nine months then ended, and Motes 1o the Standalone Interim Financinl Stntements, including
matertal accounting policies and other explanatory information for the nine months then ended (hereinafier
referred to as *Standalone Interim Financial Statements” ).

In our opinion and 1o the best of our information and according to the explanations given to us, the aforesaid
atandalone Interim Financial Ststements give & true and fair view in conformity with the recognition and
measurement principles lawd down in the Indian Accounting Standard 34 "Interim Financial Reporting” (Ind
AS 34) prescribed under section |33 of the Companies Act, 2013 (the " Act") rend with relevant rules issued
thereunder, RBI guidelines and other accounting principles generally accepted in India, of the state affairs
of the company as at December 31,2023, the profit and the total comprehensive income, changes in equity
nnd its cash Mows for the nine menths ended on that date.

Basis for opinion

We conducted our audit of Sndalone Interim Financial Statements in accordonce with the Standards on
Auditing (SAs) specified under section 143(10) of the Companies Act 2013 as amended {“the Act”) issued
by the Institule of Chartered Accountant of India (ICAl), Our responsibilities under those Standands are
further described n the "Auditor’s Responsibilities for the Audit of the Standalone Interim Financind
Statements” section of our reporl. We are independent of the Company in accordance with the Code of
Ethics issued by the ICAI and we have fulfilled our other ethical responsibilities in accordance with the
ICAl's Code of Ethics. We beliove that the audit evidence obinined by us is sufficient and approprinte 1o
provide a bosis for our audit opinion on the Standalone Interim Financial Statements.

Emphasis of Matter

I As described in Note 3B(42) 1o the Standulone Interim Financinl Statements, the company has
classified certain accounts required 10 be classified as sage 111 MNon-Performing Assets (NPA) as
stage |1/ Standord nggregating to € 400,24 crores in terms of interim orders of Hon"ble High Courts,
Statutory disclosures have been made accordingly. Therefore, inlerest income on such accounts
becoming NPA in terms of prudential norms ol Reserve Bank of India (RBI) has been recognized on
collection basis and allowance for impairment loss has been made in accounts accordingly.

ik As described in Note 50 (B)a) to the Swndalone Interim Financial Statements, As ol 31
December 2024, the reported CRAR of the Company was 19.63%. This calculation was based
on a 50% risk weight assigned to commissioned renewable energy infrastructure project assets
financed by the Company that had reached their commercial operations date (CODY) and had h::n
operational for over a vear. However effective from 31 March 2025, the company has spptte




100% risk weight to these assets. Accordingly, CRAR for the comesponding period as at 31
December 2024 has been restited to 15.52 % This has been carried out by the management in
acoordance with the RBI directions.

Our opinion on the Standalone Interim Financial Statements is not modified in respect of these matters,

Oiher Malters

.. The audit of standalone interim financial resulis for the quarter and nine months ended
December 31,2024 was conducted by the then Statutory Auditors of the Company. They
expressed unmodified opinion on those standalone financial results vide audit report dated 09
Jan 2025.

.  As per past practice, In respect of loan assets, the Company has provided expected credit loss
(ECL) as required under Ind AS 109 based on the ECL report submitted by an independent agency
appointed by the Company, which inter alia includes assumptions based on technical parameters /
certain aspects. The use of such expert does not diminish management’s responsibility for ECL
estimation nor our responstbility 1o evaluate the assumptions, methodology and data used.

Responsibilities of Board of Directors and Those Charged with Governance for the Standalone
Interim Finuncial Statements

The Company s Board of Directors is responsible for the preparstion and presentation of these Smundalone
Interim Financinl Statements that give a true and fair view of the stmte of affairs (financial position),
Standalone Profit or Loss (linancial performance including other comprehensive income), Standalone
changes in equity and cash Mows of the Company in accordance with the recognition and measurement
principles lnid down in Indian Accounting Stundard 34 “Interim Financial Reporting™ (Ind AS 34) specified
under section 133 of the Act, remd with the relevant rules issued thereunder, circulars guidelines and
directions issued by the Reserve Bank of Indin { *“RBI") from time to time { “RBI Guidelines’ ) and other
accounting principles generlly accepted in India.

This responsibility also includes maintenance of adequate pccounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregulanties; selection and application of appropriate accounting policies; making judgmeints and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Standalone Interim Financial
Statements that give a true and fair view and are free from material misstarement, whether due o fraud or
error, which have been used fur the purpose of the preparation of the Standalone Interim Financial
Statements .

In preparing the Stundalone Interim financial statements, the Board of Directors is responsible for assessing
the company’s ahility to confinue as o going concern, disclosing, as applicable, matters related to gamyg
concern and using the going concern hasis of accounting unless the Board of Dircctors either intends to
liguidate the company or o cease opertions, or has no realistic alternative but to do s0. The Board of
Directors is also responsible for overseeing the company”s financial reporting process,

Auditor’s Responsibilities for the Audit of the Standalone Interim Finupcial Statements

Our objectives are (o obtain reasonible assurance about whether the Standalone Interim Finuncial
Statements as a whole are free from material misstatement, whether due to fraud or error, and 1o issue an
auditor's report that includes our opinion. Rersonable assurance 15 o high level of assurance but is not a
guarantee that an sudit conducted in accordance with SAs will always detect a material misstatement when
it exisis. Misstatements can arise from frand or error and are considered material if, individunlly or in the
aggregate, they could reasonably be expected to mfluence the economic decisions of users taken on the basis
of these Standalone Interim financial ststements.




As part of an audit in sccordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit, We also;

- Identify and assess the risks of material misstatement of the Standalone Interim financial statements,
whether due to fraud or error, design and perform audit procedures responsive 1o those risks, and
abtuin audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not defecting a materizl misstntement resulting from fraed is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal contral.

. Crhtmin an understanding of internal financial control refevant to the aodit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion
on the effectiveness of such control.

, Evaluate the appropriateness of sccounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

. Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether n material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the company to continue as a going
concern. If we conclude that a matenial uncertninty exists, we are required to draw attention in our
auditor's report to the related disclosures in the Standalone Interim Financial Statements or, if such
disclosures are inadequate, 1o modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
company (o cease 10 continue as a going concern.

. Evalute the overall presentation, structure and content of the standalone intenim financial statements,
mcluding the disclosures, and whether the Standafone Interim Financial Siatements represent the
underiying transsctions and events in a manner that schieves fair presentation.

Muteriality is the magnitude of misstatements in the Standalone Interim Financial Ststements that
individually or in aggregate, make it probable that the economic decisions of a reasonably knowledgeable
user of the Stundalone Interim Financial Statements may be influenced. We consider quantitative materiality
and qualitative factors (i) in planning the scope of our sudit work and in evaluating the results of our
work;(ii) to evaluate the effect of any identificd misstatements in the Standatone Interim Financial
Siatements,

We communicate with those charged with governance of the Company regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal financial control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

For Shiv & Associates For Rao & Emmar
Chartered Accountanis Chartered Accountants
Firm's Registration Number: 009980N Firm®s Registration Number: QUI084S

|
CA Kamal Rai M":l ra

Fartngr
Membership Mo, 098607

Place: New Delhi
Diate; 09-01-2026
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Note 1 : Material Accounting Policies Forming Part of Financial Statement

1) Corporate Information

Indian Renewable Energy Development Agency Limited ("IREDA" or the " Company”) (CIN :
L6510DL1987G01027265) was incorporated in India in the year 1987, The company is a Public
Limited Company domiciled in India and is limited by shares having its registered office and
principal place of business at 15t Floor, India Habitar Centre, East Court, Core- 4A, Lodhi Road,
New Delhi - 110003, In addition to the registered office of the company, the company also has
branch offices and also owns a 50 MW Solar project situated ar Kasargod in the siate of Kerala,

The company also has a wholly owned subsidiary company named as "IREDA Global Green
Energy [FSC Ltd" in IFSC (International Financial Services Centre)GIFT City (Gujarat
International Finance Tec-City).

The company is a Government of India [Navratna] enterprise under the adminisrative conmol of
Ministry of New and Rencwable Energy (MNRE) and is engaged in promoting, developing and
extending financial assistance for seétting up projects relating to new and renewable sources of
energy, energy efficiency & conservation with the motn: “ENERGY FOR EVER".

The company is & systiemically important non-deposit miking non-hanking Anancing company (NBFC- NDIST)
f NBFC Middle Layver (ML) registered as an Infrastrocture Finance Company (IFC) with the Reserve Bank
of Indin. Beinga NEFC, the company is regulated by the Reserve Bank of India.

Equiry shares and debt securities of the company are listed on National Stock Exchange of India
Limited (NSE) and BSE Ltd.

2) Basis of Preparation

{1} Statement of Compliance with Ind AS
The financial statements of the Company have been prepared in accordance with the Sec. 133 of
the Companics Act 2013 and in compliance with the Indian Accounting Standands (Ind AS) issued
by the Ministry of Corporate Affairs under the Companies (Indian Accounting Standards) Rules,
2015 and s forther amended.

The fnancial statements are prepared on a going concemn basis and on accrual basis of accounting,
The Company has adopted historical cost convention except for cerain items which have
beéen measured on 4 different basis and such basis 15 disclosed in the relevant accountng policy.

Accounting policies have been consistently applied except where a newly issued accounting
standard isinitially adopted or a revision to an existing accounting standard requires a change in the
accounting policy hitherto in use

(1) Use of estimates
The preparation of the Company’s financial statements requires management (o make judgments,
estimates, and assumptions that affect the reported amounts of revenues, expenses, assets and
liabilities, and the related disclosures. Management believes that the estimates used in the
preparation of financial statement are prudent and reasonable. Future result could differ from these
estimates. Any revision (o accounting estimate is recognized prospectively in current and future

perind,
Significant management judgment in applving accounting policies and estimation of ancertainty

{A)  Significant management judgments

Recogn fies iability — The extent o which deferred ax asses can be
mugnundubmdmmmlnfmmm?ufﬂummhumupm%ﬂ
the deferred tax assets can be utilized. Further, the Company Management has no intention 1o
make withdrawal from the Special Reserve created and maintained under section 36{ | ){viii) of the
Income tax Act, 1941 and thus, the special reserve created and maintained is not capable of being
reversed. Hence, the company does not create any deferred tax lability on the said reserve.




Note | : Material Accounting Policies Forming Part of Financial Statement

{ af of as5ets ~ The evaluation of the applicability of indicatiors
uf mpnhrmnnl'mmquiuﬂ assessment of several external and internal factors which could
result in  deterioration of the recoverable amount of the assets.

OEniticn jred Loans - Interest income on credit-impaired
Imnmnunmbnnar:munlmiuimlﬂn'ufpmd:um pending the outcome of resolutions
of smessed assers,

Maszriality of Prior Period |

Prior period items which are not material are not corrected retrospectively through resmtement of
comparative amounts and are accounted for in current vear.

Omissions or misstatemients of iterns are material if they could, individually or collectively, influence
the economic decisions that users make on the basis of the financial statements. Materiality depends
on the size and nature of the omission or misstatement judged in the sunmounding circumstances. The
combination of size and nature of the items are the determining factor,

N n ple gssets ~ Management reviews its estimate of the useful lives
nl’depu‘mbl:a’ mrnﬂhlﬂ mumﬂh reporting date, based on the expecied wtility of the asseis.
Uncertainties in these estimares relate to technical and economic obsolescence thar may change the
utiliry of assers.

igati — Management's estmate of the DBO is based on a number of
underlying assumptions such as standard mtes of inflation, mortality, discount mte and anticipation
af future salary increases. Variatiom in these assumptions may significantly impact the DBO amount
and the annual defined benefit expenses.

Fair value measurements - Management applies valuation techniques to determine the fair value of
financial instruments (where active market quotes are not available) This imvolves developing
estimates and assumptions consistent with how market participants would price the instrument. [n
estimating the fair value of an asset or a Hability, the Company uses market observable data to the
extent if is available. In case of non-availability of market-observable data, Level 2 & Level 3 hierarchy
is used for faxr valuation.

Iocome Taxe - Significant estimates are involved in determinmg the provision for Income taxes,
including amount expected to be paid/recovered for uncertain tax positions and in respect of expected
Future profitability 1o assess deferred tix asset.

Expected Credit Logs ("ECL') - The measurement of an expected credit Inss allowance for financial
assets measured at amortized cost requires the use of complex models and significant assumptions
about future economic conditions and credit behavior (e,g., likelihood of customers defaulting and

resulting losses). The Company makes mignificant judgments about the following while assessing
expected credit nss 10 estimate ECL:
» Determining criteria for a significant increase in credit risk;

= Establishing the number and relative weightings of farward-looking scenarics for each type of
product/ market and the assoclated ECL;

» Establishing groups nrdmii.rfmanﬂdmmmagmﬂitl and




Note 1 : Material Accounting Policies Forming Part of Financial Statement

carrying amounts of provisions and Labilities are reviewed regularly and revised 1o mke account of
changing facts and circumstances.

{iii) Fonctional and Presentation currency

(i)

The financial statements are presented in Indian Rupee ('INR") which is the functional corrency of
the Company .

MATERIAL ACCOUNTING POLICIES
Property, Plant and Equipment {FPE)

Tangible Assets (PPE)
The PPE (Tangible assets) is initially recognized at cost.

The cost of an item of Property, Plant and Equipment comprises of its purchase price, incliding impor
duties, non-refundable taxes, after deducting tmde discounts & rebates, bormowing oost i
capitalization criteria are met and any cost directly attributable in bringing the asset to the location
and condition necessary for it to be ready for its intended use Stores and spares which meet the
recognition criteria of Property, Plant and Equipment are capitalized and added in the carrying
amount of the underlying asset.

The Company has adopted the cost model of subsequent recognition 1o measure the Property, Plant
and Equipment Consequently, all Property, Plant and Equipment are carried at is cost less
sccumulnted depreciation and accumulated impairment losses, if any.

De-recogmition

An item of PPE is derecognized on disposal, or when no future economic benefits are expected from
use, Gains or losses arising from de-recognition of a PPE measured as the difference between the net
disposal proceeds and the Carrying amount of the asset are recognized in the Statement of Profit and
Lioss when the asset is derecognieed,

Capital Work-in-Progress

The cost of PPE under construction at the reporting date is disclosed as "Capital work-in-progress.’
The cost comprizes purchase pnce, import duties, non-refundable taxes, after deducting trade
discounts & rebates, borrowing cast if capitalization criteria are met and any cost directly attributable
in bringing the asset o the location and condition necessary for it (o be ready for its intended use.
Advances paid for the acquisition/ construction of PPE which are cutstanding at the balance sheet
date are classified under ‘Capital Advances.*

i) Intangible Aszets and Amortisation

Intangible assets are tnitially measured at cost. The cost comprises purchase price, import duties, non-
refundable taxes, after deducting trade discounts & rebates, borrowing cost il capitalization criteria
are met and any cost directly attnbutable in bringing the asset to the condition necessary for it 1o be
ready for its intended use. Such assets are recognized where it is probable that the future economic
benetits attributable to the assets will flow to the Company.

All intangible assets with finite uscful life are subsequently recognized at cost model, These intangihle

assets are carried subsequenty at its cost less accumulated amortization and accumulated impairment
loss if any.

Expenditure incurred which are eligible for capitafization under intangible assets is carmed as
‘Intangible assets under development” till they are ready for their intended use.

n, |




Note 1 : Materinl Accounting Policies Forming Part of Financial Statement

Derecognition

An intangible nsset is derecognized on disposal, or when no future economic benefits are expecied
from use. Gains or losses ansing from de-recognition of an intangible asset, measured as the difference
between the net disposal proceeds and the carrying amount of the asset are recognized in the Statement

of Profit and Loss when the asset is derecognized.

{iii) Depreciation and Amortization

thion on Tangible PPE is provided in accordance with the manner and useful [ife as specified
in Schedule -1 of the Companies Act 2013, on Written Down Basis (WDV) except for the assets

mcmmmduhl:luw

Depreciation on Library boaks s provided @ 1009 in the year of purchase.

Depreciation on PPE of Solar Power Project s provided on Straight Line Method at
rates/ methodology prescribed under the relevant Central Electricity Regulatory Commission

(CERC) and relevant state Commission Tanff Orders.
s Depreciation is provided @ 100% in the financial year of purchase in respect of assets of ¥

5,000/~ or less.

&  Amortization of intangible assets is being provided on straight line basis.
Useful lives for all FPE & Inmngible atsets are reviewed at each reporting date, Changes, if
any, are accounted for as changes in accounting estimates.,

Asset Description Estimated Residual Value as a Shage
Useful Life of original cost
| Building — Bl years %
Computers and Data Processing Units
| -Lapeops / Computers 3 years 5%
~SErvers B years %
Oiffice Equipment's 5 years %
Furniture and Fixtures 10 years 55
Vehicles 8 years 5%
Intangible Assets 5 years (¥
=  Useful life of asscis as per CERC onder
Asset Description Estimated Useful Life Besidual Valne as a
“hage of original cost
Solar Plant 25 years 10%

{iv) Government and Other Grants / Assistance

The Company may receive government grants that require compliance with certain conditions refated
to the Company’s operating activities or are provided to the Company by way of financial assistance
on the basis of certain qualifying criferia.

Government grants are recognised when there is reasonable asturance that the grant will be received,
nndﬂmﬂnmpmfniﬂhﬂlhhMmm;lfWiﬁ&:m:dﬁmﬂhdﬂdmth:mﬂmmﬁm
classified as prants relating to assets and revenue based on the nature of the grant.

r Gﬂvemmmtwmuwrﬂumnmmrwd:m.muﬁmmacquutlmg

nd-u.}.'r:.r recognized as deferred income, Once

R

n:mS]-umi as deferred income, such "T ' \[}} 1,
'|. | S . _r
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Note 1 : Material Accounting Policies Forming Part of Financial Statement

recognised in the statement of profit and loss on a systematic basis over the useful life of the asset
Changes in estimates are recognized prospectively over the remaining life of the asser.

Girant related 1o subsidy are deferred and recognised in the sestement of profit and loss over the period
that the relnpted costs, for which it is intended o compensate, are expensed.

Grant-in-aid for financing projects in specified sectors of New and Renewable Sources of Energy
[MRSE} is treated and accounted as deferred income.

The expenditure incumed under Technical Assistance Progamme (TAF) s accounted for as
recoverable and shown under the kead 'Other Financial Assets’. The assistance reimburied from
Multilateral/ Bilateral Agencies is credited to the said acocount.

{v) Leases

O  Asalessee

The Company assesses at contract inception whether a contract is, or contains, a lease. A contract is,
or contains, a lease if the contract conveys the right o control the wse of an identified asset for a perind
of time in exchange for consideration. To assess whether a comtract conveys the right o control the
use of an identified asset, the Company assesses whether:

i. The comtract involves the use of an identified asset;

ii. The Company has substantially all of the economic benefits from use of the asset through the

perind o f the lease, and
ifl. The Company has the right to direct the use of the asset.

The Company applies a single recognition and measurement approach for all leases, exoept for short-
term leases and leases of low.value assets. The Company recognizes lease liabilities t0 make lease
payments and right-of-use assets representing the right to use the underlying assets.

i) Right-of-use assets

The Company recognites right-of-use assets at the commencement date of the lease (i.e., the dare the
underlying asset is available for use), Right-ofuse assets sre measured of cost, less any accumulated
depreciation and impairment losses and adjusted for any re-measurement of lease labilities. The cost
of right-of-use assets includes the amount of lease lisbilities recognised, initial direct costs incurred,
and lease payments made at or before the commencement date less any lemse incentives received.
Right-of-use assets are depreciated on a straight-line basis over the estimared useful life of the assets.

ii) Lease liabilities

At the commencement dite of the lease, the Company recognizes lease liabilities measured at the
present value of lease payments to be made over the lease term. The lease payments include fixed
payments (including in-substance fixed payments) less any lease incentives receivable, variable lease
payments that depend on an index or a maie, and amounts expected to be paid under residual value
guarantees. The Company uses its incremental bormowing rate at the lease commencement date
because the interest mate implicit in the lease is not readily determinable. The incremental borrowing
rite is the SBl MCLR rate for the period of the loan if the loan is up to 3 years. For a period, greater
than 3 years, SBI MCLR rate for 3 years may be taken.

iii)Short-term leases and leases of low-value assets
Lease payments on short-term leases (which has a lease term of up to 12 months) and leases of low

walue nssets (asset value up to ¥ 10,00,000/-) are recognised as expense over the lease term. Lease
term is determined by mking non-canceliable perind of a lease, together with both:
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Mote | : Material Accounting Policies Forming Part of Financinl Statement

a) Periods covered by an option to ¢xtend the lease if the lessee is reasonably certain to exercise
that option; and

b} Periods covered by an option to terminate the lease if the lessee is reasonably certain not to
exercise that option.

O Asalcssor

When the Company acts as a lessor, it determines at lease inception whether cach lease is a finance
lease or an operating lease. To classify each lease, the Company makes an overall assessment of
whether the lease transfers substantially all the risk and rewards incidental to the ownership of the
underlying asset. If this is the case, then the lease is a finance lease, if not, then it is an operating lease.
As part of the assessment, the Company considers oertain indicators such as whether the lease s for
the major part of the economic life of the asset. If an amangement contains lease and non-lease
components, the Company applies Ind AS 115 “Revenue from contrace with customers” to allocate
the consideration in the contract, The Company recognizes lease payments received under operating
lease as income on A straight-line basis over the lease term as part of "Revenue from operations™

{vi) [Investmenis in Subsidiary, Associates and Joint Venture

* The company accounts investment in subsidiary, joint ventures, and associates at cost. An entity
controfled by the company s considered as a subsidiary of the company. Investments in subsidiary
company outside India are translated at the rate of exchange prevailing on the date of acquisition.

o Investmenis where the company has significant influence are classified as associates, Significant
influence is the power to participate in the financial and operating policy decisions of the invesiee
bur is not controd or joint control over those palicies.

# A joint arrangement whereby the parties that have joint control of the armangement have rights o
the net assets of the joint mlnpmmudumﬁtduljuuuvmmm Joint control is the

contractually agreed sharing of control of an arrangement, which exists only when decisions about
the relevant activities require unanimous consent of the parties sharing control.

I.flh:n:isnn u'dl:']hnn uflmlmummp!ﬂ ul’n'm:y.i investment In ASSOCIAGE OF joint venture,
the carrying value of the investment is tested for impairment by comparing the recoverable amount
with its carrying value and any resulting impairment loss is charged against the carrying valoe of
investment in aasociate or joint veniure.

{vii} Impairment of Non-Financial Asset

The Company assesses al each reporting dare, whether there 18 an indicanon that an assef may be
impaired. If any indication exists, the Company estimates the asset's recoverable amount. An asset's
recoverable amount 15 the higher of an assets or cash-generating. units (CGL) fair value less costs off
disposal and its value in us¢. Recoverable amount is determined for an individual asset, unless the
asset does not generate cash inflows that are largely independent of those from other assets or Group
of assets, When the carrying amount of an asset or CG L excoeds its recoverable amount, the asset is
considered impaired and is written down to its recovernble amount.

in assessing value in use, the estimated funire cash Aows are discounted o their present value using a
pre-tax discount rate that reflects current market assessments of the time value of money and the risks
specific to the asser indzmhaﬁnvdmlmmddWLmtmukﬂm“
taken into account. f no such transactions can be identified, an appropriate valuation model is used.

{viii) Cash and cash

Cash comprises of cash in hand, cash at bank including debit balance in bank overdraft, if any,

_H—IH .. deposits with banks, commercial papers and foreign currency deposits. l:uhtqninlmn .
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{x)

(xi)

“ abiigation in respect of which a reliable estimate can be made.

Note 1 : Materinl Accounting Policies Forming Part of Financial Statement

liquid investments thar are readily convertible into known amounts of cash and which are subject 1o
insignificant risk of changes in value.

Bormowing
General and specific bomowing costs directly agtrbutable to the acquisiion, construction or

production of qualifying asset are capitalized up-to the dare when the asset is ready for it intended
use after netting off any income eamed on temporary investment of such funds.

To the extent that the Company bormows funds generally and uses them for the purpose of obmining
a qualifying asset, the amount of borrowing coste eligible for capitalisation is determined by
applying a capitalisation rate 1o the expenditures on that asset

Other bormowing cosrs are expensed in the period in which they are incumed.

Foreign currency transactions

Transactions in currendes other than the functicnal currency are recognized at the rates of exchange
prevailing at the dates of the transactions.

At the end of each reporting period, monetary items denominated in foreign curmreénces are
retranslated at the rates prevailing at that date. Foreign exchange gains and losses resulting from the
settlement of such transactions and the re-measurement of monetary items denominated in foreign
currency at perind-end exchange rates are recognized in the Statement of Profit and Loss.

Foreign Currency Monetary ltem Translation Reserve Account (FCMITR) represents unamaortized
foreign exchange gain/loss on Long-term Foreign Currency Borrowings that are amortized over the
tenure of the respective borrowings. IREDA had adopted exernption of para D 3AA of Ind AS 101,
according to which it may continue the policy adopied for accounting for exchange differences arising
from tanslation of long-term foreign currency monetary items recognized in the financial stitements
for the period ending immediately before the beginning of the first Ind AS financial reporting period
as per the previous GAAP. Accordingly, all transactions tn foreign currency are recorded at the
exchange rate prevailing at the date of the transaction. The exchange differences ansing on reporting
af long-term foreign currency monetary items outstanding as on March 31, 2018, at rate prevailing at
the end of each reporting penod, different from those at which they were initially recorded during the
period, or reported in previous financial statements, are accumulated in FCMITHR Account, and
amortized over the balance period of such long-term monetary item, by recognition as income or
expense in each of such perind. Long-term foreign currency monetary items are those which have a
term of twelve months or more at the date of orgination.

Short-term foreign currency monetary items (having a term of less than rwelve months at the date af
origination) are translated at rate prevailing at the end of each reporting period. The resultant
exchange fluctuation is recognized as income or expense in each of such periods.

As per Para 27 of Ind AS 21, exchange difference on monetary items that qualify as hedging
instruments in cash flow hedge are recognized in other comprehensive income to the extent hedge is
effective. Accordingly, compiany recognize the exchange difference due to transiation of foreign
currency loans at the exchange rate prevailing on reporting date in cash flow hedge reserve.

Eamings per Share

The basic carnings per share is computed by dividing the net profit after tax by the weighted average
number of equity shares outstanding during the year.,

Driluted enrnings per share is computed by dividing adjusted net profit after tax by the aggregate of
weighted average number of equity shares and difutive potential equity shares outstanding during the
year. The number of equity shares and potentially dilutive equity shares are adjusted for share splits

reverse share splits and bonus shares, as appropriate,

Provizions
A provision is recognized when the company has a present cbligation (Legal or Constructive)
result of past event, and it is probable that an outflow of resources will be required o '

=)



Note 1 : Material Accounting Policies Forming Part of Financial Statement

[xiii) Contingent labilities
Contingent [linbilities are not recognized but disclosed mm Notes when the company has possible
obligation due to past events and existence of the obligation depends upon oocurrence or non-
occurrence of future events not wholly within the control of the company and Present obligations
arising from past events where it is not probable that an outflow of resources will be required 10 seftle
the obligation or a reffable estimate of the amount of the obligation cannot be made.

Contingent linbilities are assessed continuously o determine whether outflow of Economic resources
have become probable. If the outflow becomes probable, then relative provision is recognized in the
Fmancial statements.

[xiv) Contingeni Asscls
Contingent Asvets are nit recognized but disclosed in Notes which usually arise from unplanned or
other unexpected events that give rise to the possibility of an inflow of economic benefits.

Contingenl assels are assessed continuously o determine whether inflow of economic benefits
becomes virtually certain, then such assets and the relatve ncome will be recognrsed in the financal
statements.

(xv) Segment Reporting
Oyperating segments are reported m a manner consistent with the intermal reporting provided o the
chief operating decision maker. The Chairman and Managing Director (CMD) of the Company have
been identified as the Chief Operating Decision Maker (CODM)L

{xvi) Material prior period errors
Marerial prior period errors are commected retrospectively by restating the comparative amounts for the
prior periods presented in which the error occurred. 1F the error occurred before the eardiest period
presented, the opening balances of assets, liabilities and equity for the earliest period presented, e
restated unless it s impractcable, in which case, the comparative information is adjosted wo apply the
acoounting policy progpectively from the eardiest date practicable.

(xvid) Taxation
Crarree! fax
The tax currently payable s based on taxable profit fior the year. Taxable profit differs from ‘profit
before tax’ as reported in the statement of profit and loss /other comprehensive income because of
items of income or expense that are taxable or deductible in other years and items that are never
taxable or deductible, The Company’s curment mx is calcolated wsing tax rutes that have been enacted
or substantively enacted by the end of the reporting peniod.

Cun:ntm.til recognized in the statement of profit and loss, except when they relate to ilems that are

in other comprehensive income or directly in equity, in which case, the current tax is atso
recognized in other comprehensive income or directly in equity respectively. Where current tax arises
from the initial accounting for a business combimation, the tax effect is included in the accounting for
the business combination.

Deferred tax

Deeferred tax is recognized in respect of emporary differences berween the carrying amounts of assets
and liabilities in the financial statements and the cormesponding amounis used for txation porpose,

Deeferred tax labilities are generally recognized for all taxable temporary differences.

ATERR Deferred tax assets arc generally recognized tnly 4o the extent that it is probabie that future g -
A _.'x_pml‘iumuhu.m“llhlnplmtwhn:h the assets can be otilized. The carrying amount of Tr——
= it umhmduth:mdu:hmnngpmn&nﬁ' to the extent that it is -
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Mote 1 : Material Accounting Polickes Forming Part of Financial Statement

Current and deferred tax are recognized in the statement of profit and loss, except when they relase (o
items that are recognized in other comprehensive income or directly in equity, in which case, the
mmﬁﬂﬁﬁﬂmnh:myﬁudinrﬂmmmpﬂuﬁwhmmwyhmw
{xwiil) Investment Property

Investment properties are properties held to cam rentals and/or for capital appreciation (including
property under construction fior such purposes). Investment properties are measured initially at cost,
including impont duties, non-refundable taxes, after deducting trade dscounts & rebates, borrowing
cost if capitalization criterin aré met and any cost directly attributable in bringing the asset w the
location and condition necessary for it to be ready for its intended use.

After initinl recognition, the company measures investment property by using cost model.

An investment property is derecognized upon disposal or when the investment property is
permanenily withdrawn from use and no future economic benefits are expectsd from the disposal.
Any pain or logs ansing on de récognition of the property (calculated as the difference between the net
disposal procesds and the carrying amount of the asset) 15 included in the statement of profit and loss

in the period in which the property is derecognized.

Investment properties are depreciated in accordance o the class of asset that it belongs and the life of
the aszet shall be as conceived for the same dass of asset af the Company,

Though investment property 3 messured using cost model, the fair value of investment property 18

{xix) Employee Benefits
a) Shor-term emplovee benefits
Short-term employee benefits including salanes, short term compensated absences (such as a
paid annual leave) where the absences are expected 1o oocur within twelve months afier the end
of the period in which the employees render the related service, profit shaning and bonuses payable
within rwelve months after the end of the period in which the emplovees render the related servioes
and non-monetary benefits for current employees are estimated and measured on an undiscounted
basis.

b) Post-emplovment benefit plans are classified into defined benefits plans and defined

contribution plans as onder:

(i} Defined contribution plan
A defined contribution plan is a plan under which the Company pays fixed contributions in
respect of the employees into a separate fund. The Company has no legal or construcuve
obligations (o pay further contributions after its payment of the fixed contribution. The
contributions made by the Company towards defined contribution plans are charged to the
statement of profit and los in the period to which the contributions relate.

(ti) Defined benefit plan
The Company has an obligaton wwards gratuity, Post-Retirement Medical Benefit (PRMB)
and Other Defined Retirement Benelit (ODREB) which are being considered as defined benefit
plans covering eligible employees. Under the defined benefit plans, the amount that an
employee will receive on retirement Is defined by reference 1o the employee's length of service,
final salary, and other defined parameters. The legal obligation for any benefits remains with
the Company, even if plan assets for funding the defined benefit plan have been set aside.,

The Company’s obligation iowards defined benefit plans is determined using the projected unit

credit method, with actaarial valuations being carmied out at the end of each annual reporting

— period, The liability recognized in the statement of finandial position for defined benefit plans

g, P D is the present value of the Defined Benefit Obligation {Dﬂﬂjuﬂumpmnnadm;

s TN - fair value of plan assets, Mapagement extinmates the DBO annually with the

L:'f seoewn) Y| independent actuaries, . ﬁ'|| /r"\
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Note 1 ; Maierial Accounting Policies Forming Part of Financial Statement

Actuarial gains/losses resulting from re-measurements of the Lability /asset are included in
Other Comprehensive Income.

The liability for retirement benefits of employees in respect of provident fund, benevolent
fund, superannuation fund and Gratuity is funded with separate trusis,

The company's contribution to Provident Fund / Superannuation Fund is remitted to separate
trusts established for this purpose based on 8 fixed percentage of the eligible emploves’s salary
and debited 1o Statement of Profit and Loss.

¢} Other long-term emplovee benefits:

Luability in respect of compensated absences becoming due or expected to be availed more than one-
year afier the balance sheet date is estimated on the basis of actuarial valuation performed by an

independent actuary using the projected unit credit method,

Actuarial gains and losses arising from past experience and changes in actuarial assumptions are
charged to statement of profit and loss in the period in which such gains or losses are determined.

{xx) Financial instraments

fuitial G ‘
Financial assets and financial fiabilitics are recognized when the Company becomes a party to the
contractual provisions of the financial instrument and are measured initially at fair value adjusted by
transactions costs, except for those carried at fair value through profit or loss. Subsequent
measurement of financial assets and financial liabilities is described below.

For th:purpmnf:uhmqumtmummﬂmnHﬂMAm:hmd'mmmﬁum
categories upon initial recognition:

= Amartized cost

* Financial assets at fair value theough profic or loss (FYTPL)

* Financial assets at fair valoe through other comprehensive income (FVOCT)

All financial assets except for thase at FYTPL or equity instruments at FVOCI are subject to review
for impairment at least at each reporting date to identify whether there is any objective evidence that
a financial asset or a group of financial assets is impaired. Different criteria to determine impairment
are applied to each category of financial assets, which are described below,

O Loan at Amortised Cost
Loans (financial asset) are measured at amortized cost using Effective Interest Rate (EIR) if both of
the following conditions ane met:
g} The financial asset is held within a business model whose objective B 10 hold financial
assets to collect contractual cash flows; and
b} The contractual terms of the financial asset give rise on specified dates (o cash flows that are

solely payments of principal and interest on the principal amount cutstanding.
A Joss allowance for expected credit fosses is recognized on financial assets carmied ab amortized cost

anni:lﬂ an-:u at F"I-I'TPL hﬂud:llldmnﬂw ﬁnmml instrumenis except for those designated
e and effective as hedging instruments, for which the hedge accounting requirements are being applied.
,.-‘"I-"— Assets in this category are measiured: at fair valve with gains or Insses recognized in the stueien = B,
[ 2 1ufpmﬁta.ndhx:-.Th:fmvﬂunul' mqtﬂml::y:nr are determined by re BOHVE =\
Im:h:tMnncrmnurumnnlvﬁm:m e where no Active market exisis, ~fr=8 ,.[‘-.e*
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Note 1 : Material Accounting Policies Forming Part of Financial Statement

Fﬂlﬂﬁﬂmuﬁﬂﬂmﬂpu:ﬂ'quhy hm:rmu mﬂ.'-umdil fair value. An equity
investment classified as FYOCI is initially measured at fair value plus transaction costs. Gains  and
losses are recognized in other comprehensive Income and reported within the FYOCT  meserve
within equity, except for dividend income, which is recognized in profit or loss, There s no recycling
of such gains and losses from OCI o Sutement of Profit & Loss, even on the derecognition of the
investment. However, the Company may transfer the same within equity.

De-recognition of financial assets

Financial assets {or where applicable, a part of financial asset or part of a group of similar financial assets)
are derecognized (ie,, removed from the Company's balance sheet) when the contractual rights 1o receive the
cash flows from the financial asset have explred, or when the financtal asset and substantially all the
risks and rewards are transferred. The Company also derecognizes the financial asset if it has both transferred
the financial asset and the ransfer qualifies for de-recogmition.

ﬁmmﬂluﬂmmnmmmhuqumiyunmmnmdmunmﬂrde:mmmmh
derivative financial Babilities which are carried at FYTPL, subsequently at fair value with gains or losses
recognized in the statement of profit and loss. (FVTPL). All host contracts which are in nature of a financial
liability and separated from embedded derivative are measured at amortized cost using

the effective interest method.

o \thon of financial Kabilit
A financial liability is derecognized when the obligation under the liability is discharged or cancelled or
expires. When an existing financial liability is replaced by another from the same lender on subsantially
different terms or the terms of an existing lability are substantially modified, such an exchange or
modification is treated as the de-recognition of the original lability and the recognition of a new liability
The difference in the respective carrying amounts is recognized in the statement of profit and loss.

Decivative financial
The Company s exposed to foreign currency fluctuations on forelgn currency assets and Habilites. The
Company limits the effect of foregn exchange rate fuctuations by following established risk management
policies including the use of derivatives.

The Company use Derivative instrument includes principal swap, Cross Currency & Interest Rate Swap
{CCIRS), forwards, interest rate swaps, currency and cross currency options, structured product, ete, to hedge
Derivatives are recognized and measured at fair valoe (MTM). Attributable transaction costs ane
recogrized in siatement of profit and loss as cost.

D ifiog of Fi |
Financial assets are derecognized when the contractual nght 1o receive cash flows from the financial assets
expires or transfers the contractual rights to receive the cash flows from the asset

Hedge Accounting

Derivative financal instruments are acoounted for at fair value through profit and loss (FYTPL) except
for derivatives designated as hedging instruments in cash flow hedge relationships, which require a
specific accounting treatment. To gualify for hedge accounting, the hedging relationship  must meet all of
the following requirements:
there is an economic relationship between the hedged item and the hedging instrument
the effect of cedit sk does not dominate the value changes that result from that economic
relationship
= the hedge ratio of the hedging relationship is the same as thar resulting from the quantity of the hedged
uﬂmlhluhm:nm:rm:ﬂrheﬂpmﬂﬂuqmumﬂtﬂhﬂmmmnﬁutﬂ E!'I'ill'}'-lﬂuﬂlf

,. - *-  uses to hedge that quantity of hedged item.
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Note | : Materinl Accounting Policies Forming Part of Financial Statement

The Company has designated mostly derivative contracis as hedging instruments in cash flow hedge
relationships. These arrangements have been entered into to mitigate foreign currency exchange sk and
interest rate risk arising against which debt instruments denominated 1n fireign currency.

= Cash Flow hedging is done to protect cash flow positions of the company from changes in exchange
rate fluctsations and to bring variability tn cash flow o fixed ones.

+  The Company enters mto hediing instruments in acoondance with policees as approved by the  Board
of Direciors; provide writtien principles which are consistert with the risk managemen
strategy/ policies of the Company,

+ Al denvative fimancal mstruments used for hedge acoountng are recognised imtally at far value
and reported subsequently at fair value in the balance sheet.

The hedge tnstruments are designaied and documented as hedges at the inception of the contract. The
effectiveness of hedge instruments is assessed and measured at inception and on an on-going basis. The
effective portion of change in the fair value as assessed based on MTM valuation provided by respective
banks/third party wvaluation of the designated hedging instrument = recognized in the “Other

ive Income” as “Cash Flow Hedpe Reserve”. The ineffective portion i  recognized
immediately in the Statement of Profit and Loss as and when oocurs,

At the time the hedged item affects profit or loss, any gain or loss previously recognised in other
comprehensive income is reclassified from equity to profic or loss and presented as a reclassification
adjustment within other comprehensive income.

If the hedging relationship no longer meets the criteria for hedge accounting, then hedge acoounting is
discontinued prospectively. If the hedging instrument expires or sold, terminated or exercised, the cumulative
gain or loss on the hedging instrument recognized in Cash Flow Hedge Reserve remains in Cash Flow
Hedpe Reserve till the period the hedge was effective. The cumulative gain or loss previously recognized
in the Cash Flow Hedge Feserve is tranafesmed (o the Sutement of Profit and Loss upon the oocurrence of
the underlying transaction.

Impairment

ik (f tal

a Loan asscts

The Company follows a “three-stage’ model for impatrmient of loan asset carried at amortized cost
based on changes in credit quality sinoe initial recognition as summarized below:

+ Smge | includes loan assets that have not had a significant increase in credit risk since initial
recognition or that has low credit risk at the reporting date.

« Spge 2 includes loan assets that have had a significant Increase in credit risk since indtial
recognition but that do not have ohjective evidence of impairment.

«  Soge 3 includes loan assers that hove objective evidenoe of impairment at the reporting date.
The Expected Credit Loss (ECL) is measured at 12-month ECL for Stage | loan assets and lifetime ECL

for Stage 2 and Stage 3 loan assets. ECL is the product of the Probability of Default, Exposure at Defaul
and Loss Given Defsult, defined as follows:

T i - The PD represents the lkélihood of a borrower defaulting on its financial- -
ety tion, either over the next 11mnﬁ:{limunﬁ:?ﬂlwmﬂwmmh&ﬂmmﬁnm:' N
(£} ﬂfdtnhlmmun S —, .'_*
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Note 1 : Matenal Accounting Policies Forming Part of Financial Statement

Exposure st Default (EAD) - EAD s based on the amount of cutstanding exposure as on the
assessment date on which ECL is computed.

Forward-looking economic information is included in determining the 12-month and lifetime PD,
EAD and LGD. The assumptions underlying the expected credit loss are monitored and reviewed on an
on-going bazis.

O  Financial Instruments other than Loans consist of -

— Financial assets include cash and cash equivalents, trade receivables, unbilled revenues, finance
lease recesvables, employee and other advances,

= Financial liashilities include borrowings, bank overdmafts, trade pavables,

Mon derrvanve fnancal meruments ather than loans are recogmzed mtially ar fair valve including  wny
directly attributable transaction costs, Financial assets are derecognized when substantial rizks and
rewitrds of ownership of the financial asset have been transferred. In cases where substantial risks and
rewards of ownership of the financial assets are neither tansfered nor retained, financial assets ane
dereoognized only when the Company has not retained contral over the financial asset.

Subsequent to initial recognition, they are measured as prescribed below:

Cash and cash cquivalents

For the purposes of the cash flow statement, cash and cash eguivalents include cash in hand, at bank,
demand deposits with banks, cash credit, fixed deposits and foreign currency deposits, net of outstanding

bank overdrafts that are repayable on demand and are considered part of the Company's cash management
system. In the statement of financial position, bank overdrafts are presented under borrowings.

b} Tmde Reccivable
The company follows simplified approach’ for recognition of impairment loss allowance on trade
receivables. The application of simplified approach does not reguire the company to track changes in
credit risk. Rather, it recognises impairment loss allowance based on lifetime ECLs at each reporting
date, right from its initial recognition, The Company determines impairment loss allowance based on
individual assesament of receivables, historically observed defauit mies over the expected life of the
trirde receivables and is adjusted for foredrd-looking estimates,

Other pavables

Other payables are initially recognized at fair value, and subsequently carried at amortized cost using
the effective interest method. For these financial instruments, the carrying amounts approximate fair
value due to the shori-term maturity of these instruments.

(xxi) Dividend

Proposed dividends and tnrenim dividends pavable (o the shareholders are recognized as changes in
equity in the period in which they are approved by the Board of Directors and in the shareholders”
meeting respectively,

(xxii}) Fair Value Measarement & Disclosure

] A=)

The Company measures financial instruments, such as derivatives at fair value at each reporting date.
Fair value is the price that would be reoeived to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value measurement is
based on the presumption that the transaction to sell the asset or transfer the liability takes place either

= In the principal market for the asset or linbility, or

* |n the absence of a principal market, in the most advantageous market for the asset or Liabality
The principal or the mast advantageous market must be accessible by the Company.
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Note 1 : Material Accounting Policies Forming Part of Financial Statement

The faur value of an asset or a linbility is measured using the assumprions that market participants
would use when pricing the asset or liability, including assumptions about risk, assuming that market
participants act in thetr economic best intesest. A fair value measurement of o non-financial asset takes
into account & market participant’s ability to generate economic benefits by using the asset in s
highest and best use or by selling it to another market participant that wouold use the asset in its highest
and best use,

The Company uses valuation techniques that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximizing the use of relevant observable inputs
and minimizing the use of unobservable inputs,

All assets and linbilities for which fair value is measured or disclosed in the financial statements ane
categorized within the fair value hierarchy, described as follows, based on the lowest level input that
i% significant to the far value measurement as a whole:

#  Level | - Quoted {unadjusted) market prices In active markets for identicil assets or Habilities

*  Level 2 - Valuation techniques for which the lowest level input that Bosignificant to the fair value
measurement is directly or indirectly observable

=  Level 3 - Valuation technigques for which the lowest level input that i3 significant 1o the fair value
measurement 15 unobservabie,

For assets and liabilities that are recognized in the financial statements regularly, the Company
determines  whether fransfers have oocurmed berween levels in the hicrarchy by re-assessing
categorization (hased on the lowest level input that is significant 1o the fur value measurement as a
whole) at the end of each reporting period.

(xxiii) Revenue Recognition

T
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Interest Income

Interest income is accounied on all financial assets {except company Is nol recognizing interest income
on credit impaired financial assets) measured at amortized cost. Interest income is recognized using
the Effective Interest Rate (EIR) method in line with Ind AS 109, Financial Instruments. The Effective
Intercst Hate (EIR) is the mte that exactly discounts estimated future cash receipts through expected
life af the lnancial asset 60 that assers net carrying amount on ioital recopmition. The EIR s
calculated by taking into acoount transactions costs and fees that are an integral part of the EIR in line
with Ind A5 109. Interest income on credit impaired assets is recognized on receipt basis.

Rebate on account of timely payment of interest by borrowers is recognized on receipt of the
entire interest amount due in time, in accordance with the terms of the respective contract and is netted
against the cormesponding interest income.

Unless otherwise specified, the recoveries from the borrowers are appropriated in the order of {i)
incidental charges (ii) penal interest (i) overdue interest and (iv) repayment of principal; the oldest
being adjusied first. The recovery under One Time Settlement (OTS)/ Insolvency and Bankrupicy
Code (TBC) procecdings is appropriated first towards the principal outstanding and remaining recovery
themealter, towards interest and other charges, if any.

Other Revenue

Revenue (other than for those items 1o which Ind AS 109 Financial Instruments are applicab
wed a3 per Ind A5 115 - Revenve from” contracts with customers outlines x,

MMIﬂnmnmrmmmwilmTﬁ&mTrz Aﬁl.
princip down in In

e from contracts with customers.



Note 1 : Materinl Accounting Policies Forming Part of Financial Statement

Revenue from contract with customers is recognized to the extent it is probable that the economic
benefits will flow to the Company and the revenue and costs, if applicable, can be measured reliably.
Revenue is measured at the transaction price agreed under the Contract. Transaction Price excludes
amounts collected on behall of third parties (e.g, taxes collected on behall of government) and
includes/adjuzted for variable consideration like rebates, discounts, only 1o the extent that it is highly
probable that a significant reversal in the amount of cumulative revenue recognised will not oocur
when the uncertainty associated with the vaniable consideration 1s subsequently resolved.

Bevenue from solar plant
Income from solar plant is recogmised when the performance obligation are satisfied over time. Rebate
given is disclosed as a deduction from the amount of gross revenoe.

P i Fica il .
Revenue from Fee & Commission

Fees and commission are recognised on a point in time basis when probability of collecting such fees
is established.

The company besides its own activities also acts as implementing agency on behalfl of various
Government ¢/ Non-Government Organizations on the basis of Memorandum of Und-l:nundmg
{MolU) entered into between the company and such organization, The details of such activities are
disclosed by the way of Notes 1o the Financial Statements.

Wherever any funds are received under trust on the basis of such MolU's entered, the same is not
included in Cash and Cash Equivalents and any income including interest income generated out of
such funds belonging to such organizations is not accounted as revenue of the company.

Service charges eamed from such schemes implemented by the company are recognised at a point in
time basis when certainty of collecting such service charges is established.

{xxiv) Expense

Expenses are accounted for on accrual basis. Prepaid expenses upto ¥ 5,00,000/ - per item are
charged to Statement of Profit & Loss as and when incurred /adjusted / received.

{xxv) Expenditure on issue of shares

Expenditure on issue of shares, if any, is charged to the secunities premium account.
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fetigs V1 A - 20H6=1T) (Pepayable on 3403 2027)

B (5% Tasabse Green Homds

(5eries VI B - 2006-17) (Repaynble on 29,00 20275

% ©1% Taable Bunds

Fd
-
=

|§5ﬂ'ﬂl WilA- 201819 [ Repayuls on (1 01.20395
Tramsaton Coml on abiive

slo
HL;

[
L




A% Touahle Bonds b L] S
Series VIIB- J018-19) (Repayable on 17 01 2029}
Lo Tramaaction Cost on above 106 L E]
T a0 SRR
Tanabic Bonds 100000 000 00
serich |X A= 2019-21 able on 24 09 2029}
L - Transaciion Cosd on above i3 .14
B T b
7 40%, Taxahis Bonids - 03,00 [T
Seriey |X Be 2009200 iRepayable o 03 03 203
Lsis - Transgclion Cowl o ey L] 0.4 |
H2TT Wi T
Sub-Totall B 3567460 EYTREF
{111} Taanble Bands - Moo © vavertitde Redremable Debemtuees (U nsecured)

4 %5 Tamable Binds

ltiqum XA M2 =205 (Repayabie on 1604, 200 8)
Less - Transacheon Cenl on dhowe

7% Tanable Bonds

[Secries Rl A- 2U23-23) |Repayabée an |2 08 2029}

Less Transsctson Cotl on pbove

T 555 Tanabie Honda Ilﬂiﬁ

Xl B 307224 le-om 12 10 2042) |

Less Tramssctson Cost on ghuse o4

1194 B!

{7 7% Tacable Bonds 35500

Sermey MI0C- 2U22-17 ) (Heparrable on 17, 12 2002} |
Lz - Tramsaction Coét on above L] 007
mﬁl 314 7]

T.940% Tiahle Bnds

{{Senes I D- 2032.23) (Repayable on 21 01 2033)

Liens * Tranasction Cosl on above 1.4 il
KLE EE
[7.63% Taxahie Bonds 0o, TN
Esmu. VoA Hi23-24) (Repayable on [ 1082003}
Lewa Transaction Coad on abive 57 08
e i
i'l' 4% Taxable Bands Hl.ﬁ Hﬂﬂ
Seres XW-B 035241 | Repayable ia 12, |2051) [
Lesi  Transaction Cost on above TEE] [
BEZ B 5K
7.58% Taxahle Bonds I 00 ) i
Berics XV 2003 un 2212 2033}
Liews Transaction Cosl on above { 0.6
R Lo
l'.l TT% Taxable Bonds [T LR
l!,ﬂ-:l:i AW-[r NE-2d (Repmvable on §000S 2017
Less T ransacid Coml i sy 07 — .28
[TrES s =
= A==l
i e _.}'JIII_HF_-—\-"\-_I:::— 3
&)
-l ﬁ HL
- "‘-\,“‘.‘ J__l.l :




=
B

.49 Tunable Boouds
Seormmn MW -EL JOT 124 ahle om 23 02 234
Lews - Tramsscion Cot on shove

T55% Tanakle Boonds

i Serien NW-F 212324 (Repmvabde pn |0 04 2004)

Leas | Trassasison Tl o Whivg

|

L
[
=S
==

T 57% Toxabie Bonds

= e

({Beries %V-G J00%.35) [Repayable oo 18 0% 20291

Lews  Tramnction Cost on b

5
=i

{T.59% Taxahle Honds

EI E:u

liSeries NV-H 2023-24) iRepayuble on 26 07 2004}

=]

L | Transscton Cotl on nbowd

]
=

T80 Tixnbie Homds

Eﬁ;ﬂlﬂ Xvil-A 1'1]1-!-]5! jRE:l‘hII o 08 Dl 2034 )
Tramsnction Uost on sbove

§l-| 3| [E
H

1O, o
I.EIII
hati:

7 44% Taablc Honds

[{Series XV1-B 3034.25) (Repayabls an 25 08 J0HE)

Lews - Tramncbon Cosl on ahivg

[7 399 T axable Bonds

|§5H'III.'I XL MHS! IEHIH# ol 22 07 20095
Less  Trassscton Cost oo ghove

T 36% Taxabie Donds

(Serms X¥1-D 2024-39) {Repavehis on 09059 2039

Leis “Trasnction Cotl cn ghive

1A% Twoabls Bund

ieries XVI-E 2004-25) (Repayshle oo 04,1 1 2029}

Less - Tramspchion Cosi o ahove

(7375 Tmcable Bonds
{Senes X V1-F 2024-2%) {Repayable on 271120313

Lets - Trassacison Cost v shove

T.28% Tnabls Boubs

Serigs KVIG 2024-28) (Repavable on 21 01 035

Leas Transacien okl on sy

740 Taocable Hiinda

Sariei AW 1=H 2i24.25 abile on 27 02, 305

Less Tramsacis Cosl on slbsive




7. 0% Tomble Bonls 1400

Beres X WTT-A 2051 =] ]I.MEIHH!

L - Transmction Cost o0 sbsrvg I_Jiﬂ-l]

1 -mm_-]

12,7079 199041
18 45797 26,29
i 26 39K 13
868797 Mﬂ

i} The mxable bosds jmeucd bry Ehe Company have the chass in ke information Mensormgdum of reipectve Bonds Tos Whe isisiue of bouls

i) During the ponod ended 1012 2025 ahe Compaiy hos dsued Tazahle Unsecured Bosd for ® 550000 Crores ander senen XWE-A
respectively (Pencsd endesd 31 12 2004 Taxable Unsscured Hend for € 83590000 Crones nnder Series XVEA 0 XVI-F )

it} Duirirsg the peviod ended 31 12 2029, the Company' hay redesmed Tanable Bond of © 128840 Crotes usder under senes X1-A, X1-4, 11-8 and

KIVC (Porsed ended 31122004 | rodormed Tanable Bond ol Nil Ciores )

i) Pursuani 1o Regulmion 54 of SEBI {Lsting oblganon and Discicsws Beguiremenin] Regulations 2015, for all scared non-convertble dabi
wecuriies ssend by B Company and vulsiandog s a8 51 022025, 100 % security cever has beon maintaiesd by way of charge o de

recervahies of the Company
v There were no smianuces of bresch of covenanty of debi gecuriiien nisord by the Compeey.

Mle 20 (Borrowings (Oher than Debt Secwridbes)

(€ in Croves)

An nd 31122925

Ay b FIL12 2004

Al Ameised Cost

Al Amuriised Cost |

(Repaymend om kail yearly bmis slarng fom 3002 2ME @l MOE2H2T mo |6 upﬂ
sitallmenty of Eeeo 5 26] ench sl 3 instalimenis of Euwm 3,264 000} ench)

B3 13}
oy

giver)
iMepayable i 12 equnl guarisrly insislments of# 20083 Crures each starting fron 1000 2025),

(Fram HOWC Hank Limsed {HOFC) - Loan-iv

a

[N

i 5ehured by Par-Fassu charge over book debs & meocivables of the Compamy with |00

iRepayable m |2 equal quarterty inaniments of 20 83 foses cach sturting from 23,04 3025

From Stane Sk of India (ST = Loan-[Y

iSecured by Firal Pare-Pass charge on book dabis of ihe Compims by way of bypaibecios
all |4 of the loan amssnk |

{Hepayabie n 13 equal quancry matalments of £ 123 Croees each for Tranche A and F £3 54|
grofe fw Tronche B, both saring fron 32072020 Heowever, Tranche B bas been fully)
i Tramche A b boen o MR- 56

[T

Alh

{&ecurml by fer Pbkhudﬂ'p'mnrlhﬁuuflﬁfuhpnwlﬂimm"?
L]

{Hepayable in 11 equal quancrly snatatments of ¥ £3 33 Crones each starting frm 37 06 7023
00l 370 3=2LS el linit drinbabment of € B3 50 erong will be pakd iin 370310261

e




471 ot

it Bank of India (B0 ) - Loan 1Y RO
{Secured by first ['ari-Passy charge on receivables of ibe Company with securiy coverage of|
100

[mq-}*'nlﬂupnl qarierly instsiments of ® 42 63 Crores sach starting Trom 30 00 3027)

il?mmnc:n-n.mb.mm:_-'rmu-l

1

TI.?

with |4 cover)

Eﬁnﬂﬂlh Fiist M- chirge on Leans snid Advasces (bouk debin) & reccivables ol the
Feepavabls in | K el quaterly matmiments of® 5 34 Crores esch, stuting from 0.00.2024)

fom MABFID - Loan |- MARFID

Secwed by first Fan-Fasse by the was of hypothecaiion pn ali receivables od ihe Companyi]

Tepaysble in 36 bquul quarerly imstsiments of § 5604 Crores esch, stwtng fom
the foan has bee fislly prepusd oo 2211 2004)

Fien lndian Chvorsess Bink - Loan |- OB

g

Secunnl by fint charge on PanePono bese wimmmmwuww
on sandard bnan recervables of the Crimspesy will minimmim securily coverajo

in 3 annual gtsbments oFE 333 33 Crones sach

froan 30 05 2004

39998

H

Teepmysble in | equal quarsesty imanimes of ® 27, T8 Croves each, sining fiom 3, 12 2029 |

Ataan Development Bank |ADE) - Loan-l (Gusanteed by the Government of Indin)

zl

[Repayment on hall yemiy basis stnming from 1504 2020 ull 15 10208 in 29 equal|
inminlirmengs of LISK i, i folehh 657 wmch amd Wik inseslinsent of 185 66666656 571

£
I

[Secured by forst P'ani-Passa charpe on the receivables of the Company with socunily cosvgrgac
of 106Ps)

{Repayuhle in |9 ogual quanery wstalments ol t 36 32 Crores sach, startang Eroam 3004, 20225

|F'm|‘unj!bﬂm Bank {PHE - Lomn-ll

184

(Secured by (sl "ari-Paman charge on all prosent sed fuburd reoevahlen of ihe ’:ﬂ'ﬂﬂ!“'lﬂ
iy security o of | time of the oetlanding boan moust |

{Bepayable in 18 stnstaed guamerly sipast instaiments Fast instnllmesd of ¥ 37 4] Croes dug
o 21 032033 wnid remainieg instaliments of @ 37 50 Crores. gach, startmg fram 10 06 2007 §

From State Bank OF India (SB1) - Loan-11] T rambe-A
{Secured byl Par- P charge on book debits of the Company by way of Bvpothecations o
the eatend of | 0% of S loan amount |

[LLH ]

| Megpayable in |6 equsl quanordy intsdments ol 12635 Crones gach, starhieg fom 20,12 323
1l 90 2024, seoond sl imdalmend pe 24 12 Mi2é snd final snvmllment of ¥ 62 8% Crones im)

29 03 2017)

-




[From Stain Bank OF India (381} - Lom-I1l Tranche-B |

iSpcured by fiost Pan-Fasss change an beok debes of The Coampairy by way af bypihecation ia|
fhe extent of | 004 ol the loan amouni
{Repayable in 16 equal quarterly stalments of © 33,33 Crores sach slaring lram 29,12 2022
1l 9112006 and Final isstallment of § 3304 Crovel on 2905 2007 Bowever the losn s
heen fully prepaid on 27 10 2025)
From Kredatsiait fuer W iedermfhu (W | - Loan- V1 E | W
Secured by Pon-Fai o the Loans aad Advanees (Book Dbty
{Repayment on hail yesty hamin startmg from 30,13 2021 1Al 30062008 n b exul]
insisfimeniy of Euro | 428000 each and § egual instsliments of Eoro | 429,000 each )
From Hank of fnudes (EFOT) LERRT | BIL 14|
{Serciarnil by firsl Pase-Pmssu chinge on the recervabies of the Conspesy with sccuniy
ol 100% )
{Fepavable in 1N shractuned guanierly equal instalmenis of € 61,11 Cromes exch, srsog from
{3031
i Hl]-ﬂ W13
Spoaed by Nt Pafv-Prosu change on all gresent and foure reeivablen of the Comprey with
imimun yecury cover of | fime of the ouisinnding loan ameunt )
Nopeyabds in |6 mrctured quansily equal insielmenes of 8 93 78 Crores esch, ssring fsom
709 2023,
65 o] T
Secared by fiest Pan-Passa charge o ibe recesvobles of the Company with secunity covenge
Il
Hepayabde in 19 quaterty instalments. Firdt imdalments of § 52 6] Crores on 300080 2007 ged
18 equal quarerly soinlenis of € 13,18 Coores sesrnng from 3012 J0Ex
rom Central Bank of Mnde - | 333 30
F&mw firi Par-P'nase charge on recorvebles of the Company wilh secuniy coverage of|
TP
Hepayabde 18 13 mructured guansrly equal insinlnsnes of ® K5 33 Cromes esch, staeting from
020215,
Fruom Stase Bank UF India (581 - Loan-Y Tranche-A = |
Secuarcd by firdd Par-Pasau charge on it book debis of the Compony by way of hypedhecalon|
the gnfent of |00 of the Laan amont. | _
Repayable in 12 eyual quasterly msinlments of © &b67 Croies each, stating on 28 06 2124
e bivan has been fully prepnid om 37, 1002025
From Siate Bank OF bndia (SB1) - Loan-¥ Tranche-5 |
Secured By Test Par-Fassu charge on ihe ook debis of the Company by way of yprhecetion|
exteet of 100%% of e Loon amounl
Fepayable in 12 equal guererly eainfmems'of & 50 00 Croves each, sinning Gom U7 67 2004
on 17,10 2025}
Zb6.B7
Secured by fwst Pari-Pasau charge on the bouk debts of the b way of b poihecation|
the extent of |08 of the Loan amount §
{Repiyabls in 12 equal paarierly sstalmenis of T 20067 Crond each, Saring fnasn 31,07 2024
hiraever ihe loan hax been fidly propad on 20 12 2005}
] FITER
Ehe et of 0% of the Loan amount | -
Repryanie i 12 epaal quaredy wealmens of € 2% 83 Croves esch, sinning from (84 08 2034
huwever thi loan his been on 2412 M5 b ——



5Iiﬁ'i|

ifepmyoble w12 equal gusrisrly seabmenis of £ 5167 Cronet esch, sabng (rom 1958 3024
wowar Lhe loan bas been fudly pulﬂnq_l'ill 02T

Sinid Bank 04 India (551 - Loan-Y ?I'I‘.ﬂt-f

| S LET

| Seecuread by First Pam-Passe chaege os the book deliy of the Compary by way of hypothecation|
W the gxtent of (0% of the Lean smounl)

im [ exgual quanterfy imtsiments of ¥ 154 17T Crodes esch, sinmting from 3] (98 39024
Berwover [he foan b boen Rl m.ﬂ]i.lﬂﬂ]‘!]
From HSHL - Loan- Tranche-11 21567 231 353
{rcured by Fartd Pari-Pin charge on Loans ssd Advances (book debis ) & reosivohles ol the)
omapry wilh | 0% conves ) = =
(i Fepayuble i i 8 exyunl yuarterly istakmenis af® 16,67 Crores cach, starting frons 0112 3024
From Karnateka Bk - Lonn-11 36124 AT125

{Secured by Fm*mchmmmummmﬂuiﬂinrhﬁmmm
of timy )

{Hzpayablo m Il'lq-lqm'l-uﬂj' mstziments of £ 37,79 Crores esch snd 1 Bih irsinimens of T
28 34 Liroees from 15 13 24134 )

rom 1EHI flank = Luan=1l

{%ecured by (it Pare-Tusau chonge on (e book debts of e Company o the extent of |00%)
ol ihe Loam semruni, §

=

{Hepayable o |0 eqml gquanedy swaimems of € 2778 Crors cach. wsfbing [rom
G 12.2004

From State Baik O Indm 561 - Lisan-¥1-4

1667

Secures] by Firel Pan-l'asse cheye on the book debds of the Compmy by way of hypothetation|
i the exient of [00R% of the Loan smount )

iRcparyable in |2 cqual quarterly matabments of £ 41 67 Crores each, startang from 27 % 2024
howevey ihe loan b heen fally prepaid on 37 10,3005 )

From Bank of Barods | Bol) Bak - Loon

H

{Secured by First Pari-Paisu charge ovet recervable of the Company with secunty coverage of|
1O

{Mepayable in N equal quarterly wnstsbments of ¥ fid 50 Crures each startang un S0 0% 2025
Heowuver, the loan has been fully preclused on 1004 3035 §

From indamind Hank

{ Setscuroal by Fari-Fass charge over book debés wad receivables of the Comprery upto W0 day
with security covemge of [00%. These STLOWCDL have been diawn in ﬁ:l'l:.h.ldt!-'ldn.j
wilhiis overmll limil al® 500 crare having serue upio $0 doyvs |

{5ccuresd by firsl Pan-Pas charge on the receivables of the Compasy with secuniy covenge|
af 10 Theve STLACDL have been drawn m miliphs irsnche wiiban overall lmit ol #
e having lemire upio # daya |

From Sralu Bank of India {SB1 - Loan. V1 Tranche B

£

i Fecured by fired Pani-Passe chimge oo the book debis of e Company ty way of by pothication]
R U xitent ol 100G of ihe Lisis weswuni )

{Hepaynhle m |2 equal yaarierly astabments of § 3583 Crores gach, marting from 03 10 2024
owigne thee lousn bust ben all on 27, |4 3035 4

Ifmn!'dl‘r:['ﬂnknﬁuduﬁml— Lean-V1 Tranche C

Bl &1

{Secured by Firml rmMﬁFMMMﬂ;ﬂhLmyhunﬂhmm
& Ihe cxtent of [0 ofl the Loan smount §

{Repayable i |1 equal quanterty instalments of © & 33 Croses each, sinrting from 14, 10,3024,
Huwuwer, il loan has been fdly preclosed on 30 00 2004,




From Statg Bank of India (301}~ Luan-V1 Tranche [

#
3l |

Securd by Nirgt Pari-Fassu chargs on the book detia of Mic Company by wan of Ty poshocalsih)
81 Uhe exilent o DOOA of e Loon mmiona. |

{Bppayable m |2 eyl quariedy istalments ol £ 353 Crores each, staiting frons 08| | 2024
Herwever, e foss b been lully prechosed on J0F J023)

[From Staie Dk of Lndia (5811 Loan-V) Traoche E

&

1Secured b:riﬁ Pari-Paau charpe on ihe book debis of the Compony by mﬁypm
1o i wuient ufl 100% of the Laon smusant. |

w# |2 pual jsmrierly invinimesay of £ 27 3 Crotes each, sianting foe 14 11 2024
. the b has been Bully preclosed on WM 2025

Bank Tranche A

[1E% |

TS oul

FIIm
Sooared by frsr Pan-Fasse chage on &l preseni anid fidire receivables with siedy covemge
£ 100%.1

[(Ibrm'lhcm I8 el quorserly imsinlments of® 3 85 Crores each, snring from 31 0] 2623

T8

b

|

&auﬂﬂyfﬂ:ﬂpmi-i—hh-nuﬁnﬂhhhuﬂ:nﬁ}phhﬁqll
i atamdard s receivables of the Company with minimum secunty civersge
ot 3 1N T

mmmm;m:mamﬁﬁm‘:u
by firsl Pan-Passi charge pwr proetvablie of (b Compamy vwilh ssonty eoverags il
I 00l

{Repnyahie in 8 cqual guanery instsimenis of § 43 T3 Cropes anchy, sesrtang fom 50 06 2004
Mgyt the Jian bas bsan Dl sl vm 31 0% 2025)

333 33




From South Indian Bank-Loan 1}

140 ud

iSecursd by fnl charge on Pan-Pasmi basis with other lendens smder muHiple hanki
armangement on slandard MMLﬂﬂhﬂmnﬁM|_nuﬂnywm
FORS §

[Hepaynbie i 10 ¢gual quanerty mslabments of T 20 00 Crores each startang, on 27 06 J025)

From Cssarn Bank Tranche £

a0

[TER

(Sewured by first Pari-Passa charge oo all present ssd futige meeivablics with secunty coagragel
of 100 )

[Hepaynbie i |8 egusd juanerly elalmens of T 33 06 Lroires cach sbartang on 3 06 307 5)

From Staie Bank of India VI1 Tranche A

e mwtend of TIPS of the: o smownt. )

{Sepcured by firs por-pissu chagge on ook debés of the cumpaey by way of hypotheoaimon j
0I5

iHepayable in 19 egusl quartesly inatsdments of © 42 11 Crones each startmg on 2105
ihie loan hax been Fufly prepaid oo 10001 2024)

Fron Punjab Naiwonal Bank- Loaa %
{Sefuured by first m-mwchmmﬂlmﬂHMMuumnﬂnﬂhmmrwuhr
EninEnm S=cur ity cover of B0 o the joni cutstanding aitoun) |

{Repayable in 0 eequald quarterly eilments o 133,00 Croees each strting oa 3|03 326

From Cemtral Bank of India (CBI) - Loan IV Tranche A

FTEEE)

350 o0

{Secured by find pari-passy charge an reoervalles of e compairy with stcuniy coverape
L]

{Fepayable w 17 equal yuarierly wEments ot 2V, 17 Crares cach simrng va 3105 HI25)

(From Cemrad Honk of ndis (CHI) - Loas 1% Tranche B

tSecured by fusl pan-passi charge on recervabies of the company with sccmity cuveraye of|
100}

iRepayahle i 17 oqual quanierly mstsmens off 1667 Crures csch starting om M) (4 1075

Trom Cemtral Bank of indas (L) « Loan I Tranche C

iRepmyable im 12 oqual quarierly mutabments of% 20 B3 Croees cach #arting on 9004 34025

rum Cemral Bank ol Ipdia (CBI) - Loss |V Tranche D

FIEE |

iseured by i pani-passs chamge on eosivahles of the compamy wilh secerty coverage of]
1M §

Hepayable i |2 equal gearierly instsments of # |1.75 Cenees each simiting s 50,05 2025

[Frons Ceniral Hank af lndia (CH1 ) - Losn [V Tranche £
[ Seciwrnd by pn-tﬂnhpmmluﬂhmﬂhmﬂpmnﬂ

100%. )

|{Hepayable m 12 equal pesrerly instatmens of¥ 3331 Crores esch siaming on 308 2025)

From Cemral Bank of lndia {CBI} - Loss 1V Tranche F

11T

Socured by firsd parj-paung charge on recsvibles of ibe coinpamy willl SEoarily ShvVETIge o
1iHM

{{ Repmynble in 12 equal quarierly enstalments o 12 30 Crores cach sartang oe | 006 2025




From: Rank o Mabarashira

g

Securml by firel pare-passa charge over siandard recervabies of e company wih misimany
iy covesnpe of |G}

{Rppavable i |R equal quariedy instsiments of € (68 67 Cireves each startiog on 3004 3024
tust wwinlmest of 166 61 Croces)

From L eniral Aani of ndia (CB1) - Loan [V Trenche O

hyﬁuplhmu:huﬁmnmubhnnfhmﬂmﬂmnﬂ

epiavatre in 12 cgual quanedy eestalmeets ﬂmuﬂmﬂhlmﬂﬂwﬁmil

Jammu & kastma Bank

b Lh

{Secured by (st pari-passu charge on reéevabdes of the company with ieearily coverage of |
)

{ Kepaysbic m 1§ ogusl quareny sstalmens al® 44 84 Cronen eoch sianing on U6-0] -2006)

i 00

Fresm Hank of lsdin - Lown ¥ Tranche A
’|hﬂhﬁmﬂyuumwﬁh ul the company with securily ooversge o
LO0)

i Rpaynblo in 10 egual quarierty anatalmments al® 100 00 . 1ores each siaring on 31-12-3025)

Kammaka Bank - Lamn (0]

300,004

Secupel by pari-panss charge on siamfand recesablebook debis (Present ond filie ) of The
oy wilh secuney cover af 0% of the outsimsnding s o mry pomd of emej

{Btepayably m | T euol guarnierly instlmenis oFF 15 b Crones each Vtartung Erom J0-81-3000
lmd 1 Eih snstaloemd 0f 2 16,78 Crores on M-6-2000)

4358 iy

From 1ank of Tnida - Lias ¥ Tanche B

iHepayable m [0 el quniterly instalments ofT 5000 Croves esch stamting vm 31-12-20257

Froim C o Bk - Lann || Tranche A

A 1|

hh:-ld by farst part-paass charge on all presert and fUae rocg abbes sell sevurily crvernge|

il 1AL

i opayabde in |0 sijual guniberly insinlmenes of® 60 crore cach sinrimg froem (42004 §

Fapem Canara Bank - Loan 1| Tranche

[Secured by firsi par-passu charge on ol presend and fatme secesvaliles with seoeiy coverge|
o |

iRepayahle i 00 egmal quarierly mlalments ol% 10 oroee mnch starting from 3-0-2021. )

From Camars Hank - Loan 1} Teanche O

T |

i Sevured by first pari-prassn charge on all present and fature receivahles with secarity coiversgs|
of 10ERs

| Kepayable in 10 cqual quarierly mstalments o 30 croee each starting from 31-05-202h.)




S10.00]

Frien Canars Bank - Loan 1 Trancke E |
{(Secured by First par-pagsu charge om sl preseni and fanire recevables wth secunny covemge
1)

![Rwﬂ i 12 egasl quorierdy _'I'u.lmu'nnf_l'ﬂ orowe enchi wtaing from 3 1 -(8-2030.)

Froen Canara Bank - Loan | Tranche F |
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Motes o Stondalone Financial Statementy
Foor the porsod emded 3 1% Decenber 2024

NOTE - *38' - NOTES TO FINANCIAL STATEMENTS

Company (verview

The Compamy i o Mavrina Government of India enterprise registered with the Reserve Bank of Tndio [RB} a5 0 Mon-Banking
Fiaunciol Company (MBFC). The registéred office of the Compary i at |® Floor, Indu Habitst Centre, Enst Court, Core- 44,
Lodhi Road, Mew Deldhi -110003,

Any direction issued by RBI o other regulahors sre implemented & and when they becomes applicible. In ferms of Reserve
fank of India [(Mon-Banking Financial Compandes - Registration, Exemplions and Frumework for Scale Hased Reguilaion)
Dhrections, 2024, the Company b clossified as an MBFC-Middls Lover (ML) end, having been granied Infastructune Finance
Company (1) status by the Reserve Bank of Indisf RBIY, b sccordingly clusifled os an MBPC-IFC.

Equity Shares snd Mon-Converiible Debi Securitiss of the Company are listed on Mational Sock Exchangs of India Limbed
(NSE) andéor BSE Limited

The Balencs Sheei, the Statensend of Proff end Lot wsd the Staiement of Changes in Equity (SOCTE) are presemied in ihe
formal prescribed under Divialon 11 of Schedule [11 of the Compandes: Ay, 3003 for NBFCs that are recquired 1o comply with
I AR, The Stntement of Cash Flows has been preseniod as per the requirement of Ind AS 7 = “Stddeinent of Caih Flows™,

L Discivawre in respect of Indisn Accouniing Standgrd {Ind AS§10 “Eveniy after the reporiing period™
Approval of Anancial sislements
The linancial saemenis for the period ended 31 December 225 were approved by the Boand of Thresiors of the Comparsy and
nwihinrired for isswe on 0 Janeary 2026
X Disclswre in respect of Indian Accoonting Standard (Tnd AS)-12 =Income txes”
A Tan recognized in Statement of Profit and Las
L ¥ in Crores
Period ended Prriod
i 112205 | JLITIOM
Cwrreni iny evpense relsiing io:
| Curesrd peviod HT8s EINE)
Larlier perod* LA TT) =
[ Sub Total (A] 41187 .18
[ Oyt and reversd of temporary diflirences L8 8y s |
Sab Todul (8] .80} AN)
| Tuesl (C= A+ B o s
Tas Expersent mving) recognesd on Remesssmemenis of the defisal berelit plom md Effecine a2 T7H%
mﬂﬂ-ﬂhﬁi!nﬂhiﬂ'hmu-ﬂmdﬁhww:mmb : -
Tutsl Tus recognired in Statement of Profis snd Loss (CrD) M HULER
¥ Drtrrmumend i cwem peresd
L Tux recognieed in Oiher Comprehensive Ingome
(¥ in Crorey)
Particxl Perlod ewiled | Prried endsid
z Slizies | JL
| Income Ty o re mesmremess of the defined benefl plane {157} {4 26 |
| Tax o affecti T i) ErimeTs o eash Ao PERETVE B | _f2
Tutsl Tax recoguled in (iber Compreliensive bngomin i} s
O Tax recognised in Oiber Equity
__ X isCrorel
Parsicul Fartul emieid Period raded
aL S0 L THES JLIL3nZa
Tus Expimsessvirg) un Shen luue Expenses 174 -
Totsl Tas rocogsboed in Diher Egsity 174 -
iy, Heconcilintion of fax copense and sceownting profin
1]
Pariical FPeried enifed Period ended
31123028 21122134
—— & O] befire Tax 1,764 60 1.8R4.43
b | ‘Apblicable income s e (el 2517T% 2517 %
= ___L Incsme tay 4 398,79




Motes o Standalone Financinl Statements

For the perind evled 319 Dvcember 2025

Tun effeci of innomr ins g juitments
ios , amorizmimn & Less oo sale of Proaperty, Plan afad Eguapment (FPE) LELeE ] ®in
Deferred hema, OC| pdjustment & FCMITR 001 (M ET)
o Finaneisd Instnemeens 415 108
[haallpmence u's 418 af nome Tex Add | 199 [LEEET] ks
Dedisction ' 3601} of ncome Tas Act, 1961 (11043 (13128
| CSR expenses & Ovhers B13 4.63
Eﬂﬂﬂﬂﬂﬂﬂn EAPENAES (LAl ] (e A ]
Excess Tak Prosoded 0z nns
| puperme relnting o wwrier periods L1477} .
Eﬂmlm'lnﬂhilm 0K "
Total inx expeases in the Siniemen of Proflt oed Lo l-d:'ll Jaiss
Actwsl effrctive income tes rabe on Book Ingome (95) 19.77% 19240
E. Movement of Deferred Tax
For the Perind ended 31122025
% En Croees|
fet ldance | Recogoiord n | o txed Recogniied | Sl halance s
Particalars uw prodif and in OCT in Ciher ui
.04, 2035 T Eguity 2,12 2038
| Defereed Tas Aviets
Prorvysi fof lraderest o & Ciher on =
ity G i 2847 133 2939
| P'rovinan for Employes Beefin a.08 {290 137 a7
P fod [mpasrmaen oo Raancual 291,50 10704 08,54
| \ 1
Fromi End Fae - Deiermed m Books TLRS 407 = L
| Shatn bene Expemans 458 LM : L74 .59
| Totsl Defrrred Tay Asstin B0y 0% 13753 B&T 374 il 1%
& smoricniion ﬁ U-Ei ﬁ!
Foregn Eumlm ltem Tramslation o di 3475 130 43
| Trumusebin cost on Bonds 4.35 005 440
|_Vutal Deferred Tas Liabilidies 140,48 Jzua - - 17351
Dot Deeferred Tun Asset[Liunbility} 360 57 #5480 A5T T4 b3 68
For the Period ended 11, 10.2024
AT in Crores)
Nel balanee | Hecognized in R e | Wrvvmnived | Net balance nv
Pariculars = ui prelii amd i OC1 in Diher u
@104 hike Ry Eigulty ey
Drfereed Tax Aty
Provision for Indirect Tax & Db on
Crutrmviee Commuoiskm v A pkiied
et Js2 ] 428 F1 ]
Previissm for Impairmen on financial : z
WA 158 I-_ll T55 165 15
| Front Frd Foe - Dieferred in Bools L Lk LE.] (L]
[ 1118} = 00
Tstml Tan Asaehi ana 17,53 4,26 ATENR
Deferrmd Tan Linbilities
| Deprocaataon & smoniemion ___ % 3.26) s AL
FH!METMN_TM 11472 (3515 ~ W
| Henerve (FCMITH o
| Transactinn cost on Bands 1.94 139 X 113
Tutal Deferred Tas Linbilities 160,53 (36,221 - - 124,30
Defrrred Tan ] 2HY.45 {54.15) 426 . 34786
F. Deduciible tempornry differences [ unosed tax losses { unmed tin credits carried forwaid
Parsiculars Sy As mp 3112 HITS Espley ilaie Asmy 51120234 Espiry hate
Deduceihie iempnrmry differences s iy
Moasevfuniussd (e eradits for wineh o delersd HA
_ | e nssei o bewm pocogniaed




Mates 1o Standalone Financial Statements
Far ihe persod ewled 319 December 2005

G Aggregaie carreni tan ond deferred iy thai are recogmieed directly 1o Other Equing {041

{€in Crares|
Pt ular Prriod ended Terkad cuded
023008 | 2 122004
[ Tas Expansentsaveng) o 19 mensurerania of Defined benefil Flas AR L¥]
T Expense{aving) oo Effective poation of gl on hedging wssrmes i cab flaw 1538 o2
| hodge roeive
L To Expares {upving) oo Shors bevs Enpaonsts i -
| Tatal 15.56 [37.R5]
Undiseipapd income

Thane were no imrssctnng nof reosrded in the hoeoks of sccounts thal has heen summendered of disclosed o income durmg the
curnent and previous period in fhe tis snessments under the Income Tax Act, 1961, Thus, no farther sccounting in the boaks
of scoounks is reguined.

Disclosure in respect of Indian Accounting Standard (Ind AS-16 “Property Plunt sod Equipment™
Decommibsioning liabilities incladed In the cost af property, plani and eguipment

As per Imd AS 16 Propenty, Flant ond Egquipment, Appendin A “Changes in Exisling Decommssioning. Restorsiion and
Similer Lishilifies”, specified changes in desommissioning, resiomiion or similar liabiliny needs io be sdded 1o or deducied
froan ihe gost of the psset 10 which i reloses:; the sdusted depreciable amoumt of the usset is then deprogisied progpectively owver
M pamaining useful .

As per parn 55 of Ind A% 16, the deprecioble amoam of an pasei |s determined after deducting bis residual valse. The amoint
of decommisgoning linbility  and  revidusl  walue  relsled S0 splar plant B pot  omelinbly  seertalmable.
Hence, decommissioning liakility reloied o the sobsr plant and the residunl value have not been comidersd. Further, the
muanagement i3 of the opmion tha the decommissioning cos (nel of resldual value of e solaf plani), dhall not be madersal,

[hisclowire in respect of Indian Accounting Smndard (Td AS)-19 * Employer Renefin'
Ceneral description off variou defined emploves’s bonefits schemet is as under-

#  Provident Fund: During the period ended 31 December 2024, the Company has recognized an expetise of € 174 crones
{previous penod : § 311 crores) in respect of cominbalion o Provident Fumid 8l predelermined fixed pesceniage of efigible
eraployvees’ dabiry and charged io sotement of profil and ks

&  Mational Fensbon Scheme [ Superannuution Beoefit Fund (Defined Contribution Fundj: Duning the persd endexd 21
December 2025, the Company has recognized an cxpense of € 207 crores in respect of contritadtion to Natioaal Pension

Scheme (NP5} [previous perind: T 1,700 crores) a2 predelesmines ficed percentage of eligitde employees” salary and charged
i statement af profit and losy

(kther Benefii

o Earmed Leave benefii (EL) Accnaml 30 davs per veor, Epombunent 2 times m o culendar yemr while in service
Encashment on rethrement or superananustion masimam 35 doys mclsive of HPL

Far period cided 11 Docermber 2025, the Company ks reeopnized ¥ 171 croves {previous period: £ 145 crores) towirds
ewmed lewve a8 per sclisril valusion,

#  Hall Poy Leave benefit (MPFL): Accraal 10 full days per venr, Mo encastmend while b service. Encushment on retirement
oF superprenaaison mpsimaem 300 dave inchasive of EL.

For periou ersded 11 December 2025, the Company hos segognized ¥ (.53 crees | prievicus perind: € ((L0R) croves ) towands
Hall ey lenve as por soiusrial valuniion.

*  Grammity: Accral of [3 days silnry for every completed yes of service. Vesting perind 5 08 vears, and the paymeni
lirlied 10 25 Lakhs subsequent o the ingremse in the [ mie more than 5% appbicnble Prom ] Oeober J23.

Asperactunrial valuation fior ihe period eisded 31 December 2025, MNet Asset recognased in alanoe Shest iowards gratuity
is & LA crores (previous permd: § 100 crores) for on mdl emploves, wherens ihe assets held of © 1812 croves againgd the
fintslity of T 15,50 crares {previous period: T 13,12 croves agains the lisbikity of € 12,11 crores)

®  Posi-Hedremenn Medieal Benefit (PEMB) Scheme: The Company peovides for the defined bencfit plana for Foi-
Retiremoni Medical Scheme using projeced it creds ineibod off aciuarial valkuntion. Under ihe scheme eligible ox-
emplovees ind eligible dependens fumlly members are provided meslical facilizes. IREDA Posi-Retlrement. Medical
Scheme {PRMS) Trust betanme opermtive, and the post-retiiement medicnl beneliis hove been governed under IREDA
FRMS Trust & Rules we£ 01 October 2024. The honeficiaries comisl of retired employess and their depandents for
myovdical bencfits o per applicable rubes. 4




Mites to Standalone Financial Statemaents
For the pereod ensled 31* Decomber M2 S

A per achastind valaation for peniod ended 31 December 225, Met Linbility ecognized in Balanos Sheet towanls PRMS
is ¥ 10.92 crores (previowus period net navets € 7.92 crones], whereas the ascts held of T 46,70 cnores againsg the Tinbility
af 837 62 crores [previous period: 4353 ¢nares pesets agumst il linhdlity of T 2560 eroms).

#  Baggape Allowanee: Al ihe time of soperannuation, employvess are entilled o sedtlo ol o place of thelr chaboe, and they
wie eligible for Bagpage Allowanoe,
Ax per actuanal valmtion for the persod ended 31 Becember 2025, iwwands Bagpage Allownnoe the Conpany has provided
£ 0.03 chore (previcus perind: T 002 aore).

#  Farewell Gift: Al the time of superonnuntion of employess, comparry provides faewell gifl jo emploves m per podicy
Uraimied for this purposs. Value of gifi s determined on the basis an designation of the superannaating employes.

Dharing the period ended 31 December 2025, ihe Company has provided | (recogmioed b towands the Farewell Gifi § 0003
cron {previows period: ¥ 0.03 orare)

The summasized position of vorious defined benefits recognared in ihe Statement of Profil & Loss, Cither Comprehensive

insxpume (OC]) and Ralance Sheet & other disclowures are as under-
Change b the Present value of the shiligaton

- - L i - i1 jn Creemi
gmdleil [Pl = [Lafundul)
Pomsern Vallot of Oblignion | 311123035 | 1399 Wl 337 TET iFil T3]
3 = the Begirmmg 122024 | 1218 16,88 Y] 90 024 020
R 113028 | o I 017 N 00l ool
R 3304 | ok a9l Bl 049 B 00l
M2 | oes 118 ) 194 ol fie
L e o MLiza024 | G49 L7 o 129 ol fiz
1Z20s |07 T FET) 107 foe foa
e [EETET I - 1 ons 18 : :
Pam Service cost e a0 1] e 1 a0
13302 [0 KT 0 ] {0.83) 000 [0
Berefitn Maid 7 193 07 010 078 = T
Actmns Lowigsmjon | 1122035 | {034) TE {070} 10 80 500 [T
ohligahons 31123004 My “_'I"-W"l LI 1Ky 0 15) {013 {0033
Present Valoe of il raams | 158 T8 &1l EE]] 7] 7
ohligation ai Se end o ane 1211 356l §aa a3 026 {122

Change in Fair Value of Flansed sweis

Particutary groiergll] oo MJ%&JﬁI
Fair vabue of phan auses as Liaaoasl  1an 477 F 5 N :
1.2 __- LiZioal 1340 = - 2 =
TNER - [T
EniTerence s apermng Bmd 31 12 2004 . = =
TNF) [N N - -
Actaal Hetam on plan arscis ".LE 87 080 = - -
112 7] F .
s oot 31 12 3004 w%: - - :
Employer contrinmism : :_ﬁ: E.i r,l_ul"ﬂ . = =
Fund received Bom ather | 3112 2004 b i) -
arganizaton II2N4 | 020 n
EINEET T (L} 2]
apcininelana Tiaee] ooy | om - -
Fuir witlue af plan assets o L3NS [HF] n = =
| the sud 1112 > 112 415 :
Amouni Hecognized in Balance Sheet
Partisulars
" Exnmaind peesent vaive of 12 41 3% 0
Fair value of plan ascrs o LY ALY (i
The eind = = =
T, || Mt {Lishifny) £ Assel [FEIT] i1 38} oan) |
* ' Lmcogniant = Balance Sheet w.52) (20t
':.'.l
o f




Botes 1o Standalone Finoncial Stidements
For il perkd ended 31 December 2023

+  Amounl Becognized tn Statement af Profio amd Lo

{8 in Crares)
i Prrind | PRMB | Sick Lewve | Earned Leave | Baggage | Farewsll Git
nded (L nfwaded)
3113 2008 (7] 213 i 1.9% 0129 [T'H
S 0123004 | 0as (1A 0T 120 a0 a2
TR EET) [T 203 017 1154 1] [T
i 3012 3004 [ [T 231 (L) [TT] [T
Expocted revam oo plan | 1112 o8 [ 113 i3 £ [ 000 0.6k
Base TNFF] 67 0 50 . 5 = i
Mot actunmal (Ciwin) ¢ hoss, | 31022028 | (036} 1438 {071} [0 BI¥} 0.0 [T
11 | i) 17.1% (1.18) L33} [T 003
Espeswe Recognised i 11, 11088 169 192 {0 53} {71 (i1 [
Procfin i Lo Seaterneni 31,03 34 (48 1,79 {0 OB 143 nazx LA
ALITHRER FEcogrmcd in ILILIES | (034 P {1 £ 00 6T 003
Chber Compretmuive
| Sncome (OCT K Gain) e | i BT . . 161 42
& Actusrial Assumpiion
Particl Perid FRME | Sk Leave Farrwell
1122023 T11% 1% Ti% 711 TI% TI%
S EYFE T G A O .
31022095 &5 o &5 b 5% b S0 & A%
R of wliey creme =572 5004 | 600w | 650 |65 b5 B0 -
Method wsed LR e P PIC M P MiC
2+ Sensitivity Analyais of the defined benefit obligation
- — ¥ im Croves)
(Fusded| {Unfandrd} =
Prewent value of obligafion ut the end 1350 562 [N 12 axm 028
Impact due 80 Increase of .50 {1 5% [ 1.9 (1) {LEAT) {1001 0.0l
i ilue do Derease ol (1 50M% A3 200 23 _apd ool ail
of the changs in Salary Karned .
"'! g"'"“'! - Grataiy | PRMD | Sick Lawve | Nagage | Farewell Gif
Present value of sbligaiem st the 2 15.50 1A [XE] 115 ¥ 026
Impact due 1o Incrosse of 308 ¥ FEE [IFE] i) i) -
It dun b Decrense of 0 307 iy | c2od) Y] {0 15 i any .
Setinty stefn e i wiaftalily & withaliesal me ten mutrenl L beece nnpce of chaegs de te Ui e et 2abiulainl Seveiniones sl 0 omg ol soens
ul jrvsiens m paye, et of o oo & il wxpevtancy arvrt applicabis
PR sl iroars Berided = ¢ T I Uutodes 024, An armnm of B AL BT crores b bt hmialoesd o e Tien aospmng T 1287 oo, teesd on
e I ks an fa= e mned 10 M ereven m o sddrisenal coerbsilion e meae te Trusi's engtenn by and el s waddh
™ for mxbemal stz Tha Fends have boen irvesisl wiss LIC ol inshs sganst ik Pubicy in placs

= Ferformance Relnted Pay

During the period eraled 30 Diocember M25, the Company hos made & provision (oe! of reversal) of © 10.55 cromes
iprevious period: § 707 erores) mwanls the performanoe reloted pay. An amouml off © 844 crores wis pald during the

perind | previows period: T 6,00 crores) b ihe eligible employecs &5 per the uniderlying scheme
[Hschosure in respect of Indian Accuanting Stambard (Il AS) <20 “ Aecowunting for Government Grant and Disclasine
of Government Awmistanee™
a)  Grant for Capital Assets

Waorkd Hank Clenn Techoology Fund (CTF) Grmmi: -

Warld Bunk CTF Grunt received related io Intangible gesets are: tronted a5 deferred moome and ane recognlned in the

Stabement of Profll asl Loss on & svatemntic and mitional besis over the wefal life of the assel ns & deduction i
. amortization expense. Rofier Mote 38(17) o Financial Smisments.




Meotes ti Standulone Finuncipl Statements
Fior the perind ended 3 1 Devomber 2008

The Comparry had received il Gennl of T Wil crores during the peeiod endesd 31 Deeember 2023 {previous period: € Nil
erores) inchuding reimburssments o ihe Company. and dinect disbursement 1o vendors, The Company has disclosed 2 0.87
crored as halance grand (previous period: £ 1,24 coees) lowards the procusement of intangible sssets il 31 December
2028, The Company b disclosed the said grant as “Capital Grant from Workd Bank - Clean Technolegy Fund (CTFT"
undes “Chher non - fimancial liabilities” [Refer Mote 24) 1o Frmancinl Sisiements, The movement of Cimet: for Capital
Aasets in us follows:

T iim )
Irevind Ended Perind
animes | apaeu |
LI 153
53 E]
[Xi] [T

Bl Hevenue Grant

The Company his roceived & revennie grant “Technical Assistance™ (TA) from World Bank, smounting to 2 Nil crores
during the period ended 3| Docember 2025 {previous period: ¥ 6.93 crores) for engaging axiermal consulimnt i sssess koon
pplications under World bank ling of credif, The Company 8 in compliance with Ind AS 200 "Government grand and
pewistance” and has adopied ko presont (8 revenis grant s deduction b the relaled expenies.

Fallowing e disgiows fhe amoom recagniped in the Sttement of Profil & Loss: -

_{t in Crares)
Perind ended TA Compunent reccived | Expanses incorred agadust the TA| Eﬂﬂl !'“""""”""'w!-m L4
NEE.F : : :
133024 22 693 :

8 Dischosure in respect of Indisn Accounting Stndord (Ind AS)-23 ¥ Barrowing Cosls™
& MH crones {previows penod; © NIl Cronesj

9. Disclosure In respect of Indian Accouniing Shindard (Ind A%S)-24 * Related Porties Disclayures™
A.  Daschmares for Other than Gove, snd Govi. Relnted Entities

Type of Rolysionahlp
LChairman & Managing Cirecinr O 68 HI2S i 3, 12 2008
Diregior - Francs & Chiel Pinsncml (4fizer 10k 2024 1o 36 123005
DChregior - Cervermment omince 01 (e _H135 1o 3112 2005
Ihircten - [rdependint Darecar 0104 225 o 30 12 T2
v laganaih C & bodidbar Dhrpcice - Irdependend Darecear 00 35 i 3113 2008
Bhry Ram bl Mishasi Ehrrptey - Iedeqiendens [hrecsar #1104 2035 to 3§ 123003
Smi. Rahin Bawal Dhreion - I=sdependeni Dureciar 0] HEZS o 3012005
it Flis Maden Ly Secresary & Camplunce Celtser ] 06 3008 i 30 13 23
Shiri Aamib Croal Cenersl Managur | Finence & Acciuris )’ 10072035 w0 H 11 UGS
| Subeiginryl Asociaea IV e =
stasus of Meinbed Pacty o Ppce
IRETHA Global Green Energy Finanoe [FSC Lid | Subodsary * L0 3008 g0 31 13 3003
* Al Harfor P 18011 ) m Frnanca] Sanememn
As i JL T2 24

[ Kiy Mamagement Personnel | KAIF)

| Mame of Birinted Party Periud
Bhirt Prshp Kumisr Das G 300 a0 31,17 204
: 104 3038 1 31 113008
Dr. Dijay Kumir Mobanty b1 0. 26774 o B
et Py E o ingy 0104 2004 10 31,12 2024 |
W Ajay Yadav 0 04 260134 i | 1,12 3004
Shwi Shabcsturan N, firshmbhas 0 D4 2038 1 §1 12,3004
| D Jagnagh © M Joddiifhas 00 D 2034 10 31, 12 200
i R Nt Mratad 01 04 2138 13 3112 2104
B Rokimi Rava 0108 3024 10 31 123004 | —-
Seq. Ela Matun i 04 3040 31 123ma ] b EAL S




Motes 1w Standalone Finencial Sutements
For ihe preriod ended 319 Deveniber 2025

Type wl Relationibip Feriod
5 ohasdisn® 7 05 2024 15 V)12 2024

* Adan Bl Sein 30| || F—md-!hm

ik ot Gl Ciwroral b | Frismss & Acoourin), s been appavsed e o Koy Wassgens] Persosnsl of e compairy 5 per ssanio 301 | of the Canpanis
AR, 200) W a0 N7 20

"RMBE wiske Dfim Order Be 170307 INEDA, dsed 27 mmtm“n“mp ol the punt of Dhrsssr {Tacheical] & Sl Bijay

Ky Mslusty, Divenr (Fssnar), fin s peessd of & (iek mends w e f 03 Warch, 2034, or sl fae appon 1l uguilar 3 bare, v mmiil furthn ombens
shechren w il ealies)
Ci il e the ol DLt ot ooff Do § Tralovseal ) v barn eedevgeamtsl 53 Dvmunr | Pragsats) in e Couipasy = 2 [ 17 fuse 2004

Frartbyer, RWEE vike i latior i | 1 Sapimsben 014 tew cowtefund e appioval il Appemiiioes: Conmifee of fe Caleet | ACC ) e 00 dormd 17 Srprrmiber
014 fiw pxiwrnes of Addmonal Clarps Ko de post of Choecsor (Prgeeis) w0 Shet By Kema Mabaoty, Drest (Financs ), [REDA. for o furser petital af &
wmnritn = 8 [ &3 Sepiwmbser 2300 00l @ appsimng of o feyuler scisben o snnl fuster snler, shaberer i ool Aceoedngly . fe sddisionst charge =f
i Crrwsnar | Progein | IHEDA s 5 Hijay Kamiar bhohasty e valid ull 04 Sarck 024

AN vk i b i SAOAST0H TARE DA e 17 Doissrmionr B34, i firrrvend ihisd Comewal imgastaivey smsere o 37 Ajay Yooy, 1A {Fommer 1 MBEE)
mhﬂmﬂl"m:ﬂﬂ (AN Aecrdnghy, bn Ajay Yy, Direchor | Givd Mormines ) spsssd o b Diescior of IREDA = 0 17 Deormba
Ll

Townty ! Funshs wnder comprol of (he Compasy
IREDA Emspknyees Cominbutory Providen Fand T
IREDA, Evngrboyres Oratuiiy Fumd Truss

IREDMA Post-Retieement Medical Scheme Trust
IREDA Empioyoe Banevolent Fund

L Compemsation ia KMPs

L
-
-
-

PG e | Fered taded

| Kt LI 123024
Sharl-tern benelin
» Killmg Fee (i Independent [ireciom) AT (1 &R
- Onhers {Salary | 125 141
| Pt-empd oy mat bmefiin o 018
Totsl B3 L5
b 111 I
= The Chuimmn sl Mumgng Direst, Dhisshs [Fiu-—:.u-trl-u-u :Tﬂ-qﬂh:t.-hpl-ﬂn-d.ﬂu inchaliag prisdle ey st d esibng
nflml-ﬂﬂﬂﬂ-h“hlug + -,ﬁr“. -.I'H.H.ncr 7
#  Comivibsitiom s i Doty Faid, forF L[ by n e soomsaen o 1 I iy e mashe mmprleyn i

- Hm-hhl—nlhn-rm-hib.rh.hlﬂl gl oo s nst dlssarrar b boen madde o e by of ssvsansl vabuanen
=l me e adduiem s the shosr gom S pamun

i Lopns & Advamces oo and from RMPs:

= R 5
IPerid Perlod rnded
s .H.Ju':' ILIZIM
Louns & Advances io KM
Balance i the beginming of the period i 3 [
Leoan & Advances grven during te period 100 119
Repayingnis recmived dunng he poriod LaE] P L]
Interess charged during the perod [ o
Inigres meeeivid during te period Ll {1 (4
Balamor vl the ensl of the perimil 1,23 Ll
Perind ended Ferod ended
Pardauiers 31.12.2025 31.12.3024
Limus & Advances from KMP
aleswe af the beginning af the persal z
| Laan & Advances given g the pecied . :
Halanre sl e ¥ - -

Slajor teres and eaniflbons of irmissetben wiih relaied partin

1. Treseuctioos with relaisd panics sre made on o eyuealent & thase thet prevail im e 's length Iremacions
2 The remussration sl ins & adysnce o Key Mansgenal Personned are in (e wilh the service nedes ol the Company
3, Thare nre na pending commitments 4o the relaied panses

X




Motes 10 Standalone Financial Statemenis
e itee perios] endeed 3 1% Dhewenmher 2075

i, Discloamre for pranuaciions enfered with Governmeni and Governmenat Entities

- - " " A8 in Crores)
Tatare of Mauiure of “Tramsaeibon ;rl—ﬂh Haluneeas | Halsnee s
Nama of Giverseen Relatiomskip | Trnnsaction during ringperied| at -
- caaliadghirany wilh the perindended | emded | 310238028 | 3i22004
Company ETRTETT I TR ST 1)
hﬁlﬁ:ulﬂn;-&lmuﬂi :Idmmm IﬁTm - 0§ ™ 23498
Irierest Paement | 68 1L77
Ciusmanber Fee
P p i 34 A -
GO Fully GO Fadly
Serveeml Kerowed
Ramuing of imable hrrale L
hots on behalf af ey g s g
MHRE T 1w
. Seras 14 Sare LA
CEaH Fully ) 190,00
Servicod Bondu) Seerias |8 Sarves i1
LIRIE LI
Tamsh Toaasli
e i 5 i el
FH ezl it jess et meeaiani (U Ost pryioud) Degairied
The Company is o Cendral Public Sector Undertaking {CPSU  under the administmtive control of Minksry of Bew & Rencvwaihic

Erergy (MMRE), Government of India. Tronssctions with Covernment related entities oover immactions thai are significant
individunlly and collectively, The Compurye hos also emered inlo other imnsictions such os iglephone expenses. pir travel and
deposits eic, with other CFSLIs, They dre instgnificant individually & cllectively gl hence not disclosed. Al transactions are
carricd oul on markel lerms.

Significant trananctions with relaied pariies onder the conirel | joint contrel af the sme government are o under = -

= _ Cin C
Name of the Company spiie shsring preiml lir’q prrind l.‘;ﬂu i
the .1 122024
s TR ended 31 1L2028 | ended 31122034 | v/ (Cr ] | JDef (Cry |
Riwa Lilera Miga Salar Lemiisg | Repsyener of Loan pry 11 66 15K 7T L 1]
Saate Fank of (i RepEyeneed of Loan i s (k] o i
Bridcan Enyivgenng Uimsubsas
i L Ao Repanyomer of L.oan i [ 2001 LN
| SIVH Girgen Energy Lud Liszer §2% 68 138 00 J 45T 3 LE35 91
Lide Insurwece Corporatn of India m%““c"# aoK nns -
NBCC (Inds) Lim#ml Mainiensscs Charges 147 128 (L5 21 054
Powergnd Teleserice Lid }_.""'"“'“! Commitiny a1t
Soler Enengy Corponution of inda E:“""‘“!Im“"“" of 0 009 0.0%
Ciertral I L] Olice Sanilssten a7 air
Inuitess | Bent Ineome 0 aor = =
"Forvema in WA Accamt off Miy Binudad Engmesning Comndasio inde Lisscrsd (IEECTL) wach o o Comirad Palslsc Spcior Drerpray {CFS0) hayng Lo

anisiamalng ol F 40| ) grones om0 3V Ceennher 2014

During the period, he Company has also reosived interest of € 1R | crones {previons perod: § T36RT erones) amd repoyment
of principal of & 3337 crones {prévious period: § 2723 crores) on the loana to government oeled entities. Further, sn amnouwsd
of & 328 crores (previous period: $ 7.91 crored) hos been accounted for s Service Charges towards the vanous schemes
implemented as per the mandaie of the Government of India (GO Befer Mote 24 10 Financial Sintements.

. Tramsctioms with Employee Benefit Trusts in Control & Subsidiary of the Company: -

(8 i Crares)
Tronsagtion | Transsction
Mame ol Belaied Matire ol Nalmtw ol dring perinl | daring period l;l-w-" nh:!ul
A 5 EIRER i1 [ A o e
IREDA Empioyem | oo
! 511 Py AT Cip
| Frovatens Fund Tran | 000!
IREIA Emphynn Treust |nder e -
IREDA o=
R - TF.:::T 2] 1w 181
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Moley 1o Standalone Fioanciasl Statements
Foe the perioad ended 31% December 1025

IREDA Qlobml Green
HFF“IFH‘ Kubsidinry Eaguity Investmen - 2 a0 2400
|
IREDA Gilubal Gireen
Expenses on hedall
TF“IF!E Bigmrhnry of wahalilinry naw [EL' 155 (L]

Lisams o ndvances in the palure of loans gromed io promoters, direciors, KMPe and related parjies (s delined undes ihe
Companies Act, 2013}, either soverally or jomaly with any other person that arc:

in)  Repaynble on demand o
(b} Withoart specifying amy ferma or period of repaymsent

(¥ in Crares)
As ) JIILHTS A i 31,12.3034
. | e Amamnt of loas ar i mge 1o inkal Lonm Ampmnt afloanar | Y age meoesl Leans &
Typest mibvance in ihe nwinre | & Advencesinihe | advencor in the paiere | Advanc bn the nature
of lnam sominndisg nnture sl lsany of s nuisiaodinsg of kisus
Promater
T i Ml
Uhher Redoled Parmies
. DHscloamre in respect of Indian Accounting Standord (lnd A%R2IT *Separnie Fiaanclsl Smiemenis®™
T in Crores)
Pursicminn A an 31122025 Anwi FLIL I
Invesimeni in Sobsldisry® 2h:0 2 il
Inyestment in Associsie | Jwimi Venture . -

A, The Company has incorporsied & whally awned subsidisry company named as “IREDA Gilobal Oreen Energy Finance 1FSC
Lid™ in IFSC {Inemaiionad Finoncinl Services Centre GIFT Ciry {Gujoms Internsteonal Finsnce: Tec- City) wihich poovides
dehit denominaied In foreign currencies for fnancing renewahle eoergy secior. The Compary has invested an amoust of
5D 300 Million equivalent to 2 2600 crores in ite subssdinry. The subsidinry compaity has recelved. Certilrle ol
Regisimiion doted 18 Febmary 2025 from |FSCA 1o undemmbe activilies as o Fmange Comypany',

B Approval for incorporation of & reisil subsidisry focused on renewsble energy fimancing was obiningx frons the Department
of Imvestment and Pubtic Asset Management {DIPAM) and Mindstry of New and Rencwable Energy (MMNREj on 10 October
H034, Subsequently, BOC / Approval from RBT hes been soaght and Ouscome of decisusn is awsiled.

. A non-hindang MOLT wes sogmed bervween SIVH, GME and [REDA on 09 Seprember 20024, which stipulmed an equaty
investment of $% for IREDA in (MR Upper Kamabi Hydno Power Ld (GUKHL), Nepal & Kamali Transmissson Company
P Lid (KTCPLY, Mepal cach, The proposal for imvestment of T5% equity by IREDA in GUKHL snd KTCPL euch, was
spproved by Minisiry of Mew and Renewahle Energy (MMNRE) and Department of Investment and Public Assed
Manngement {DIPAM) respectively. Subsequently, R las approved the proposal vide lecer dated 14 May 3025 snd the
projoct cost has alwo been cleared by the Central Electricity Autbority (CEA) on 12 Sepsember 2025, Going forward, an
Amended and Resinted Joint Venture Agresment in planmed 10 be exocuted among GhR, SIVH. IREDAL and ihe Nepal
Electricity Authority (MEA)L

Complinnee with numbser of layers af com panies
The Conspany hos complied with the rules specified in Companies | Restriction on number of Layers) Rules. 2017 during the
Coumpliance with spproved Schemeis) of Arrangemenis

There were o schemes of arrngements emered imio by the Compary which requine approval by the compeient aathority in
terma of seatinas 230w 237 of the Companies Act, 2003, during the current and previows period.

&
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Mivtees 1o Standnlone Financial Staliemenls
Fur the period ended 3 1% December 225

Disclosure in respect of lodisn Accounting Standard {(Ind AS)-33 “Earnings Per Share (EPS)”
A, Basie EPS

Basic ewrmings per equity shase b cabeulaned by dividirg e net pofid or loas atiribuiahie o equity sharcholders of the Company
by the weighted averupe numiber 0 exjiaity ahares owsinading during ihe period. The calculatian of Baske EPS b o falbows -

Particalars Ferind cmded Periesd ended
3L r1lers H1.11.2024
Prafit ! {lums) for the perusd, aitbnsbde b the ety surehilden of Se Compisy (T croois) | 380 5% 1196 K1
an il b share T croren — 1 80 5K [NECTT
’ smiher 0f nrdinary whares fi the purpase of kasic mmings per shars (1 LTTTR 0RO | 26877048, 706
i I
iL.97 a5
mi [ LARTT, B, 1 j= L ' 1] tamiarbersng llommmen of Besh sgay shares i 0 6 2003 Sl Ot s
Phusevsen| (O] dons by vhe Cumpasy Al Baler Mine 130347 m e Sresmam
B Dileted EFS

[hilsitesd emmings per sharg b5 calicibated by dhviding the net profit or loss Tor the perlod atiributable to equity shareholders and
ibe weighied svernga mimber of shares ouisianding diering the period are odjuseed lor the elfecis of all diwive potentind cquity
shres. The enbeidation of Dilued EFS i s fialloos: -

Prrind ended
1,156 81
Il
sage rrmbed of oy aliames b the porpoas o diluled eamingy pes dape | § j&ﬂj‘m
Fm‘-'llu Shiret (s T} ig 1]
Alti} fim 457 Lis
“Caloulned as T 0, M ITRTIA ) b (L, D 8220 1| pomsidienrg ailoamem of (b ety thares gn 116 J0TY esaugh Chislified lnbisel

IMlaertomst ()1 o by the Comspany 8 les Befer Sote 1824 55 Pangiel Stnemeniy
Disclosure in respect of Todian Accounting Standard {Ind ASp36 “lmpairment of Asseis™

The Company, al ench balanos sheel dofe, evvsiset whether there is any indicaibon of Impoimmeni of any assel and/or cash
geierating it |7 such indication exisis, issets ure impaired by comparing carryving ameunt of each mssei andsir cash generaling
imit #o the recoverable smoint beng higher of the oot selling prce or value in e, Value n use is determened from the presen
wiluie of the estimatod Ridure cash fows from the continuing s of the sssets. The Compasny hast no impainment less dising the
curreid and previous period.

Disclasure in respeet of Indian Aceountiog Standsrd (Ind ASEIT “Provisions, Continpeni Linbilities amd Contingeni
Asseta”™

a) Contlageni Linhilities:

n
WEILNZ2025 | Aww) 30122004 |
Clairm tha v s dubi
| Tunariewn Deweinds o
Inceme T canes' 1974 130
Servwce T and Ginods & Service T (0 ey’ 93 FILFL
s Cthers’ 128 130
N Cunraneeed exchiding finsncal guarastess
i Ounrantees 0843 I 32738
W Imunrfmmrm-ﬂlﬂulmmwumiq 50 % 13 1
&) Onhar fias mhiich thet ©) 13 B
i Wyn-mﬁmtwwmhamnu Undebireminabite | ind "
| Financisl Sutementa)
Mncome Tay

This permins b kneoms Taa e for AY 2004-15 - 8 15 87 o [Frevious peins] | ¥ 1463 cuees) asd AY 2030-21 - 04 77 conies
{Previcis perind | ¥ 42T erores) winich nre pending beloee the CTTAppmla) - The e four AY B022-21 had boen moved for rectification
undes Seciion 134 of the Income Tax Aot during, e prrvseors penod

Duarng thee quaner e Company hes ressived 8 fivounile decssion from (TAT doied 51 1333, whenta sppebis on sl ihe growunds e
hien aklowed an other years LAY J000-| | TOAY 2008 19 excep AY 200415 o the cue o pending ). Noceaiary adjusheents bove bes
_ made ol € 144 proves pertminong b AY 200413 has Been restaied as Cromiegent Lisbilsy 'I'I:Cnmmh}mpﬂhlnl'lm
'Mmmdhmumﬂh—#dwmhm-m
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Motes to Standalone Financial Stabements
For the perad emded 31% Diegenmber 2024

by
o)

The

Fur e Incoma T Cases of sirher yescs (AY 199899 = &Y 3@ 10 dwe Hoo'ble High Courl of Delhi decided the WHRIT petition o
Tasdnir af the Cumpany «abe onder doted 08 December, 2023 amd promsunced ihai e sssesuserd procesimgs corceming from A'Y 1998
“HﬂTm—iﬂ,F‘ﬂ-ﬂ-hﬂum#ﬂuTﬂﬂ 1| Wovesnher 204 and 28 May 201 5, have hecome temeshamred ansd thie
direcied ihe A0 80 wooepi the relumed income seef pes the comeeguemisl orders Soch cossequential midery me guwaisnl, and sy
mifgsemmenty shill Be aeotnbed for upon recee of the respeciive orders

Eervice Tow snd Goods & Service Tan (GET) enses

The Company had recerved 0 Nonoe of Demre Unbey from ihe Commeminnes, Adpadesion, Cetral Tex, G5T Delhi B daed 15
ilasch HIZY cresting demands on the Company smouniog o § 11T 08 cooes (oicluling appdicabls imerest ) fin' finangal vear 2012-13
10 201506 Albhcugh the Company contessly thai onisn démund 8 harrod &y bmitatmn, il has provided fie ® §3 77 cpomm | poes e
prensd § 8100 crpde) ecinding intenml on ciomsservtive baus Bosad on v aod e o 1the moner, Secocd Tas demand (mclukng
inigrestj o £ 25 23 erones {pravivus putisd l!lth:mnjhh-mﬂm-wimw Frther, sirnia tha Company s n
povaminerd esserpring, na mals fide infenisom con be gtinkated o it ond thus, exiesds) period of limsation sught s 0 be vobed bossd
amn evinm decrmions 08 Hen Ble Suprems Cuoen @ sch cuses sod Benice The penalty lns nol been consalered foe o iselivmes o 0 contmgend
limhiliy The Company' has filed an sppeal weih CESTAT, New Delbu on 15 June 3022 in the meanier and the same & pending.

Tha Company bl meoeryved order dated 27 March 3002 from he offics of Addmonal Diector Geneml {Adjudication} om recovery af
Serviee Tam on Guanntes Fee FPail i Goversmment inder Reverse Chaege basls for the pariod April 2006 0 Juee 200 T mising o demend
al B 20 T8 enarey bowands Tas, T 206 T3 crures vpsunis penalsy and applcabde interest thersun Wiile the Company bad fibad i appeal
tlirﬂ.l.lhl same hefiose the Him e CESTAT, Mumbsi on 24 June 3023, & bas sade requisie provissen lowands the Tis and inleness
iheveon amounteg (o 308 croves {previous penol B 6T cmoea) and peniny semoom of § 20 73 cones ipeevious pened @ 20 TH
orores} has heen dimlosed moomingeni badliny,

The Company' bas recteved ooder daied 11 fammry 2034 from 1he offiee of Cromenissiomes of Ceniral Tox Appeais <, Defl, vide which
the mppenl lied by the Compuny agnins regovery of O5T an Guamnniee Fee Pasd o Gusemmend under Revens Change baals for the
perind 01 Juby 2007 1 26 July 2008 has bem repciesl While the Company (s i the prvess af ilmg appel wiih the GST Appeliaie
Tkl en FYV 2023-24 @ has paid Tax ameomm of ® 13 20 orores ander peotesi and made requisde provision ivsands Tas and inieness
therpon emcanting i & 28 %6 croves [previeons pesigsd €25 W o The penalty amosed of @ 13 26 oees (prevenn peond- 2 1525
crones has been disclmed as conmmgeni bshilir.

by

Ineluden penaity far # N crnm i preveous peniod. 6 03 crores) impossd by Mty of Conpomie Affsin (MOA ) w 1 non-appomsmend
af Woman Direcior The Compaery besng o govemment eompany ksm no oonim| ever spgoinimment of directon . The Compuny he fled
uppenl befire the Regeonal [irecion { N1 MCA, The Reglonal Dirncior | Morbem Region), MCA, vale Order daied | [ Desember J005,
s st wnicde the ndjnbicniion order deied 30 Seplember D0 passed by ibe Adjudicading AunhorindRegistnr of Companees, BCT of
Dalhs & Viarywrn. Accordingly, the sppeal filed by IREDA has been allinsed dnd dispoied off. Alws inclodes dn amises of 1219 crofes
{prevamm pesicad. # 3 42 erores) pensining b cassi pending beliare Hon hie Hagh Cot al Della in e foan ol Wil Peniion spanst the
oider al dinciptmany authorsy for doamessl of wiaff from sereiee of the Compary. Theee s e imenim peder in This matier: &b ncludes
B 035 erures fpreviis penod: ¥ 0 35 cronss | periniming o withheld PP ofes-Functnsd Deecion of the Company peeding clarification

The uiwrve dowes nob include smaun perinining 1o the arhimmiion povesdings indimed by AU Jackeon Engineers i agaanst IREDA, &
At on 15 August X024, in the matier pertsming i deduction al Lijusised demsges amowsting us £ 13 46 croees by IREDA, under
comirsct agreements fur Suipply, ereciion vk, cil & allied works as well us lor the dolay n eomimbsseaiig of penjes nemed 50 MW
{ALCHSalar PV Mand ol Kasargod Snlar Park, Dinnct - Kassrgod, Kessls. The Clasman {lackson Erginoeers Lid) kan filed clmim of appros.
156 35 orves wed 1HEDN ha filed smiermen of defemer en K Oonber 30248 wiih & coonter elaim of' ® 4734 oone, [0 iy unlikely tha
the IRELIA may g2t any sdvene onder aa My Jodison Engimeers L (the Claiinai | was appomied vy SEC], noi by IRELA. However, il
any odverso order o pased hy ke inbunal, ihe same an be challenged wniter Section M of the Arsiiration and Conolintion A, 1596
In wimsa of this , probuble suiflow m remote hende ihe mme s not been provided o disckossd i o contgee Hahilay

Contingent Assets: Ml {previous period: MNil)

Commitments
s _{¥ i Crurun)
Fariicuisrs [ mnn.u.uu{ A i §1.10.2004
Commi Emenis:
Exiiraies] amisnn of comrmts mmainieg i be esecibed on copilul somimi e -
Tedal Comrmitnenis [ -

17, Diselosure in respect of Indisn Accounting Standard (Ind AS)— 38 *Intnngihle Assern™

hus recoprized the Workd Bank CTF Cirang (Refer Mote Mo, 58{74) 10 Finencinl Siadements) recedved related 1o

ihe ERP in the Seaiemer of Profil and Loss over the life of the intangible mset (ERP} and presented @ 8 reduced imonzesthon
epenre amdruRing o ® 028 erope { provious period: € (.28 epones).

18, Disehosure in respect of Indion Ascounting Stanilard (Ind AS)-40 "Investmeni Properiy”

Investeent propeny comprisss of o Reshbentind flal sl fangporn, Mew Delhl which s been bsased. Refer ote 11 #0 Finoncial

Ratements.
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Botes to Standalone Financial Stidemeats
For the period ended 317 Diecermber 2018

ihy  Dhciabls of mcomes and oupenaes:

{lhtr'--.|
e Fersol ended Feriod ended
IR R L N
| Roweal Income K 13 o8
[ Dorect Operaning Expemaes (e and Mannenance) 00 0

{il} Foir value af Investment Properiy:

The market vahic of the Hivestment property has been sscased (as per the valustion done by & regisered IR valioer us
defbtied unider nabe 2ol Compunies {(Regabersil Valiers sl valunben ) Rulew, 2007} 62 8 3,60 crores hasds vibuatlsn repon
elnted 0% April HR5 {previout period: T 3.9 onores),

Disehosisre as per Indinn Accaunting Standand (Tnd A%) 187 - “Financial lsstruments [Heclasres"

The Compary has establishod 8 comprehensive policy frimework o effectively monage credit risk, marken risk, liguidity risk,
mnd operationnl risk, The Bisk Maragement Policy has been developed urider the guidance of the Risk Management Committes
{RML) and spproved by the Board of Dirccion. The Risk Management Commities is a Boand level Comminee, amd ibe Board
has overnll responsibility for the Risk Manngement Commities which is supplemented by Monspement level and compase
level commintoss namcly Assel Lisbility Cammitios, Credil Risk Marapomenl Commiftee aid Operatbonnl Risk Manzgement
Commiftoe. The Risk Monogement Palicy i periodically reviewed, The Risk Mamagementi Committes, headed by un
Independent Direcoor, crumures independent risk oversight and full tramparency in the risk management poces. The prsdent
Risk Mungement poficies are mtifisd by the Boord of Dineciors to ensure complionce: with BB guidelines aril SERI (LODR)
Regulaticma, 2015, which form the framework for the company's busines activithes. This includes, but isnot limited
161, the roles and responsibilities of Independent Directors (101, is outlined in Schedule 1V of the Companies Act 2013, Section
P77 ), Regubstion &, 12 of the DPFE Culdelines 2001, and SER] LODR Regulation 4. These mobes and responsibilities an
nl:-l;- e Firved Foo sulb=Boand commitice members. The company also b o designased Chicl sk CiTecer (CROY) in mn ndvisory
e, respomibla for Indopenden risk oversdghi, based on nformatson and oulpuis provided by managensent flinclions,

A Foreign Exchange and Derrvatives Risk Manogement Policy, ond a Foregn Exchange Risk Managemen! Commiites [FRC)
i il i the Cosmpariy aned leeding instraments such os forswaend coninscts, swapa e, are wsed to lower'mitigaie the currency
unsd inderest raie risks on the foreign currency bormowings, Hedgng imstraments are used exclisively Tor hedging purpose ansd
ruil g A brading o speculative nstramen,

The key risks which the Compary fices during Tis business opertions are Credil Risk, Marked Risk, Liguiday Hisk, and

Risk. These risks are cuefully identified, assesseld, and mannged thmugh the implemented risk managemens
podleies and procedurss. Thas note explains the sources of sk which the entiny |3 expossd 0 and how ihe eniily manages the
risk and the impact of hedje scoounting in the financisl siatements

[ . 3 Credil faiki anal Dhetailesd ml
I ¥HL nppmi
Cradit risk Linarm, Receivables, Cash & Cash ;’“m&“:”réﬁ progess, credit  concentration | [,
eymivalents, and Cefser Feancial Assety I..u:I:-i : colloernl, sddivemal purnises &
iy divermficainom of assei buse
[ebi Becaics, Herrowings (Ciker thes Ayadlabilicy of commitied credil |mes,
Ligmdily risk Dbt Secunie) &  Subosdinmied | Cash o theecmis facibitied and also shor-term
bl ot sen mndd Oebser Financsd Linhil e loans ¢ WC bhimugs srd OO0 i
Market rohi- Formgn | Femncial Assets & | tslslie Caalhy florw firocasting & | Hedging instrussenis auch us foregn
Curmery derominaied in Forngn Carmensy Semminaty malysiy wxchmngn forwend conirsis, mwapy e
birket k- mievenl | Bormwings (other than debi seuntiesn
o PO ey Seminvety aralyais irdprenl e Swaps
Mlerkoet rink- 3oty | pvvessmen Semiinty analysin Pestfishio diversificalon

A, Credit rsk

Credit risk & the inhevent risk in the lending operation end arises from lowering of the. credit quality o i bormswers and
ihe sk of defoul in repaymenis by ihe bormwers A robist oredid appraisad svsiem 1o i place for the appraizal of the

projects in order W0 assess the oredit risk. The process
nssrssment of credif risk,

Evalves

appruisal of the projects, rting
simacturing io miignie ihe risk along with other credii flsk miflgsiion memsiones. The

by exteryml agencies and

Company wplkis is exposuned ino smalker homogenmin postiolio based on shared enadin risk charocterisiic, as described
below in the fallowing andes ;-

= Becured! unsscured Le., based an wisciher ihe loans ane secured.
« Mature of scurity Le., nture of security 1 the loand are dotermined to be securmd

= Matare of laan

be., RE Secior to which the

/EDTE:

’"‘”ﬂ% 2
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An assesamiend of whelher onedil risk has inercased abgnificanily since indtial recogniiion is performed o each reporting
daie by comvidering the change in the risk of default occurring over the remaining life of the finoncial instrument. In
deiermining whether the risk of defmsh hus incremsed significantly since initial recognition, ihe Company conslders more
than 30 days ovenlie a3 n parameter. Additionadly, ihe Company considers umy ofher observpble mputl indicating a
significant incresse in credii risk

The Company defines a finncial metrament @ in defnull when it has ohjective evidence of imparment af fhe reporting
dule. |1 has cvalumed these boans under Saage |11 on cisein-case basiz bassd on the defmilied time, performonce/opeation

of the progect. The Congmany recogniees. tmpaiiment on (inancial mstrumends hases) on BCL Model in e with Ind A5
e,

Collsteraki and ather credit enbanceimenis
The ariwoand wnd Gype of collsienl reguired depends on an sxsexment of the credil sk The mukn s of collutemls o
FDRBGs, Charge on immosable propery belonging to the pronsoiers and corpormie guarurees on case-io-case basin

{a) The comjuny menages and conbmols credid ik by setting Fimit o0 the smownt of sk §t i willing 1o acoapt for
individunl coumerparties amd for inglustry concentrulipns, and by monilering exposures in relstion 10 such lmiis

i Proviskm far ecpecied credit lowves

: Hlasls for recogaiton of
Culegney Deseripition of calegory evpreied tredid b prondakin
Lonms
Ainrts where coomes parfy has steeg capacity w mest ile
Smgs i Sinnidend 4wy oblagstion snd whene fisk ol defaull |y negligdble o nel / 12 -memntiy FCL
regularly paying ouets
Lizmres with Aises whate there ha been o aignifices increwse o eredil
Siopa 1 {arsctit ek | riak divce i ol Lifigtima eapstciod crodil losse
Axsets whene there i lgh probabsdity of defioull and writen
Singe 3 Lsarve lom pidined o s e Theary o bt S Lifietime expecied cpadil losmses

{8) Expected Credit Less (ECL) for Loans and Non — Fond Baved Faeblities

Impairment allowange (ECL) on loan sssets i provided as per the Doard spproved ECL meatbodology and caleulations
done by on independent apency along with mansgement outloys whenever neocsssry, Cumulotive impairment allowance
{including standard Ioans and non-fund-baved ficilities) sands ot € 2477.31 crores an o 31 December HE2S (= at 31
Diccember 2024 3 1,790, 70 cromns).

i¥ in Cruees)

Siage Atart Growp at ECL as nt A1 HIZS
| dige | Lo 3 2
| Stge I Loy LITLTR 193 a2
Stage 11T Lo ) 200 94 L5t 59

Sulr Twinl N7 8R4 75 144843

Higm-Faind based Facilines 2581 4% LEE
Totsl ECL LT
Enshudimg Favdieet st Torms: Coan (FTTL ) badnrce of B 7143 prore on s jach prpsvabenr halshry (s wsndag m s boarda

- it in Crapm)

[ Stage Auset Group Amount as ad 31122004 ECL o nt 31122004
.!_-h]g'l Lumi 65 212,21 JiR T
g il L 1803 3% 45 0%
Sage 1] Loun L4 46 gisi |
| Sab Totnl GG 1,77 ds

Won-Fund besed Facitiiies 2 iy 4K [[EL]

Todal ECL | P Bl

Encliating Fundal Imwvesr Toes Laan 0F1 T 0 bainiscs st F 0% 79 prones oo wbich srjstsabins lishaliny (8 pmiitng m e ok

Dring review ol the Fxpected Credin Loss [ECL ) methodology, it was observed thai the depreciation mie as considered

i respect of plant & machinery for wark ing o nel realizable valoe for LG in ECL methodology B signilicantly higher

and alsn npplied deprecistion rabe |s more than the rics prescribed in the Compandes Act, 2003, Accondingty, aller review.

the deprecistion rale in respect of plant & mochinery s changed from #f% to 20% for working of LOD in ECL

‘Methodology woe.l, 00 April 2024 prospectively which resulied inoan impact of © 46,97 crores docrease in impadrmend an

fnancial instruments shd B sceounied for in FY 2024-25. -
|




M to Standalone Financial Statements
Fur the peried ended 31° December 2025

(b} Expected credii loas for irade receivablos nnder aimplified appranch:

Agring 830 duys | 3160 duys | 6190 days
(A 2 3112.2028) MOUOUE | usdue | pastdue | pastdue
l_gm::mrrll A 2.5 - - - "
Eapecied [om mix ¥ " = a = o
E:.plﬂ.d:uld!h:ﬂ.ﬂi.[.nn

fe
L |

% days

1Bl &

Carrying mmouni of vade =4

receivables {net of ispainrent - ) B F =
Balamee ma ot 31,1 22028 151 B -
L T Ty~ S Wy (e P ——

It in Crurey
Ai-120 fiare tham

days past | 128 days Tawsd

=30 dsiyw | 3060 days
oo dnt past dus

Agring
(An 81 31.12.2004) Notdae | csstidue | pait

:
i

(B

[ Groms carrying amoun® 230 :
Fupecind bom rase 3 .
Expecied credil insses (Lo

alfaumnee provissim)
Cirrying amount af isade
mwi!ln ieeet ool eparemend ) 1M > N N - 1
[ Bulance as w1 31,12 3004 130 : - - - =
PSSO TRy Ay Sy e ————

B, Ligubdity Risk

Liguidity risk refers i the rink that 8 company may not be able 1o meet its financial obligsitons doe to o ek ol safficknt
cush aned mmrketnble securitles or the gvaiability of funding. Prudent ligusdity sk managemenl Involves mamtsining an
appropriate level of cash, marketsble secarities, and commitied crodit facilities i meet cbligntions when they becoms dis
The momagemeni of 1w Compary closely monidons ihe forecnst of the liquidity position and the avaslabiliy of cosh and
cash equivalents bassd on expecied cash flows, including interest meome and expense.

The Comprebensive Asset Linhility Monsgement Framework: also owtlines the frumewnrik for ligoidity risk managemsn

The Company is slss complying with the Liquidity Coverage Ratios requirensent and malotaining High-Duality Liguid
Assais, i lime with the roguirensents of the BB guldelnes.

1R"

(i) Financing srrangements
The Campary' hod sccess io ihie following undmwn borrowing facsliies w the end of the period:

: (¥ bn Crores)
Pariiculars As ut 3113026 As ol 31022004
Flazed rule

- Expinng withiis ons v | Finsncial wsitstion — Forgs Loswi

- _Expiring weithim ome e {Bank Loans) ? _

- Eupiring beyeed ane year (F il metiipgions - e Loes) - -
Fluating rae

- Exparsag within cre vear (Financial institistions - Fores Loa) . -
~E|.|5l'l"-!mﬁ-ml_lr-l;l'l.n:hl._u'| AT :_'l_:!;ll;l;l

- Expiring beteed oo yent (Bunk loans| - -

- Expiting beyoned one yeut (Finsciil mwitsions — Fono Loom)

fil) CC7 O Lol WODL limits

The Company has secess (0 cash ongdid, overdrafl, line of credits snd working capital demand loans from bonks (o mess
unanticipated lkqpaidity need. Further, the Company s the highest domestic credit mting of AAA | AL+, theveby enabling
It 1o mobilize funds from the domessic marked within @ shivt span of fime. The Company has socesi o the following
imdrmwn bormowing fcilibes

(¥ in Crores)
A wh 31,023024
F AR 00

Paribeulars
CL/ O Let! WEDL limats




Motes w Stondalone Finaneinl Stalements
Fisr il pregiod eniled 31 [higember 2024
{iil) Matwrities of finaneisl Ushilities
The tabiles bedow mnahyvees the Compminy's financial |lehilbbes mi relevani muturity grouplngs based on thekr contracizial

raburities for all or-derivative fnancinl linkilites for which the contracinal maturities s cssendial for an mderstanding
of the timing of the cash News. The amounts disclosed in the able are the commeiusl undbeounted cash Nowss-

Ax ot 31122025

(¢ Crorms
m-ﬁrl Tweed Tver § =11 ﬂ-.l-:p-nl :
Particulars | FT | F T | et e | st - Bl ....E"F" wpid | P
St | A% |1 et 12 it | Somenihs | Gmetha | yese [OOIY g, | tean
.'l-. g e || ] Thir i 1,204 N 1957 i A7 EE-1I L AL EET SALTY P2 AIT AT | ERAN0 N
Faregn
ri'l'-:f E il 3637 { il F1| 44 [N R L4333 JEWAT 00 30 | 9 LAE
it miing
As ot J1L 122024
= o i &
3001 | Gwrl | OvrZ 7 ' o]
Particulmr E m ey || il | il - Ll--n—L- ;_5‘-‘ L Ovrd | o
1f o) {2 wwanita | Joentte | Smemthe | fyear TP pean | THE
hHI . [ RN A (L] b T sy 1, M 08 | e 0 R O 122197 6020 | PRAT 0 | AR STANE
Faregn
cﬂ'l'ﬂ fal} ] fLAaN BTl o 30 I35 [ B LImL 2% 1011 | R
[koires ings
. Market Risk

Market risk is ihe posaibility of loss mamly due 1o Ductumstion imibe inberes) mies and foregn eurmency exchangs rmtes. To
mitigaie the lending micrest e risk, the Company hins & commitiee which periodically revhews its lending mses hased on
mamiet conditions, ongixng inleresi rmies of the peers ond monemenial cost of hormow|nes,

The Company's bormowings comprise of bath foaling mte snd fived mie barrowings linked s benchmark ries w5
applicable. For the foreign curency borowings, the Company mitigates the risk due to floating inkenest rate by taking
hedying nrrangements and penodezally monigoring fee Moating rate hnked ponfolio.

The forgign exchange hmowings from overseas lending noencies expose the company io forelgn currency exchange mie
mewement fisk. As per the Boord approved policy, company mitigaies the foreign curnency exchange e rish by
updertaking varsmius denivative instruments i hedge the risk such as Principal oaly swap, Currency and Inleres) Rate Swips
{dderivatives immsactions), forward commess eic. These derlvative contracts, carrled al felr value, have varving maburiiies
depending upan the underlying contract requenerent ard risk management sintegy of the Comjam.

L Foreign eurrency risk: -

Thea Company has fereign exchange exposune in ibe form of borrowings from oversens lending agemeies as pan of
its PesOshoss fising strategy. Large cross horder flows iogether with ibe vlatifity moy render company’s Balance
Sheet vulnerable in exchinge nise movemenis. As per ils Board approved policy, company. mitigaies ibe fencign
exchange risk through Principal Ondy Swap (POS), Crose Currency & Bileres) Rote Swap (CCIRS), Forwands,
Interest Rate Swaps (IRS), Crom, Currency and Cross Cameney Opiions, structured | cost reduction products e,
{ulerivatives iransactions |, These foreign exchange comracts, cavied ai fair value, have varying maturities depending
Eﬂnuﬁﬁimmmﬂm“ﬁﬂhﬂﬂﬂh}'urﬂ!wuimmdrﬂlwmrufh
pany.

{n} Forclgn currency rlak exposare:
The Comparny s exposurg i foreign curreney risk s the end of 1he perind expressed in [NE, ore o8 follows: -

As wt JLILINIS s nt JLILI0
iy S0 Eamn Y Ush T
Financial aussin
Hank hatance in foreign cunency = - . [ EF] . =
| Derivitive suris

Foepign exchinge swap conirasts H36.8] ErlA 7.5 ATE A 1169

Fimanrinl Babifities

| Bornowings iy Fonogn summey 4 54133 B0 LME3E | 47691 4 8T 1.ERS 51
[erivative liabiliies

| Foreign exchange swap comcts [ET - 100 36 .56 610 M6
oo - . ' AMEHY Alled 4,440, T 425863 ML

rinh [ Assein) ¢ Llnbilktbes
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iL

le}

(b) Semsithvity

Sonaitivity of Statement of Proflt und Lous due 10 changes in exchange mies asises mainly from foreign carrency
denominsted financial instrumenis. The below menisonad inble presents the impast on Sinkement of Profi el Los
i+ Gain / =) Loss) due 0 chonges in foreign cumency exchange rute by 5% (aguinst INE) on foreign currency
exposure®: -

]
N Ax 5?5%
Impeii 0w il Ly v
ﬁ% 3 (R 413 i l‘ll:
E : [EE (L8 Sy I6.80 {1680
] [1FF] (BL 2T 1.5 {EE 20}

|_IFY Senutivily
FHiokling all oyt vanaies conmas
Cuahi Mypwe andd Toir valae interest rute rsk: -

bisterrrsl rae riak o the msk that the fiar valog ar fatire cash ows of o faoneal nstrament will Tocuss beowse af
changes in market mbcnest mibss. The Company s exposure B0 the risk of changes in masked inieres) mdes selales (o the
lumg-termi forelgn currency lnons with Nosting mienest rales and Mosting kberest rate term loan from banks, The
Company ninnages bis forelgn currency inderest maie risk according to its Board approvesd Foreign Currency  and
Derivatives Risk Managemeni policy,

The Comparny”s-fised raie nupes bormoswings are carried ot smaortized cost. They are (herefone nod subject i imerest
rate risk, since relther the carmying amount nor ihe fiture cast floras willl fluctiate becanse of o change in markel
ElErEsE Fube.

ig} Interest rate risk expoanre
The exposire of the Company's bisrowlngs io mienest nike changes at the end o the period ane i falkws:

(¥ in Croves}
Pardicilars As ni 122025 Aot 30113004
¥
Itupes denpmmaied 2508, 13 11540 53
Foresgn Currency desominated 4 M F7 2T TR
14T 14,7983
i) Senabtivity
Prafit o koss is sensitive 1o higherdower interest expenss from bormowings as 8 result of changes in imeres) mies®
= (R in Crecps)
. | Impact o0 Statement of Profit & Loss |
o AsnidLIZI0S | Assidiizmen |
| Inceren ey - sereaw by S1 hasis powts {169 §5) 19}
| Inbersn rates - decresne by SO buses poinis 1% 865 71
*H kg ail sthes vamaldes conaiani
Impact of Hedging nctivities

Derivative hnanclal instromenis and Hedge Accounting

The Company hes o Board approved policy for underoking denvative finasncial imstruments, such as Principal Cialy

Swnp (POS), Cross Currency & Interest Rote Swap (CCIRS), Forwurdi, Inerest Rate Swaps (1R, Cross, Currency

and Croas Currency Opiions, strsciured [ cost reduction produces eac, b hedpe and mibtigats Hs foreign cumency risks

and imterest rule risks in foreign currency bormowings

Hedge imtfToctivencss i determined of the inception of the bedge relationship, and through perindic prospective

effectivencss asseisments 10 ensure thal en econotic relationship exisis between the bedged bem and hedging

instrument.,

The Compasy apphies the following effectivencss iesting stralegues;

- For cross currency swaps, option structuses and imerest rate swaps that exactly maich the terma of the ledged
iteen, the ecomomic relationship and bedge effectiveress ase based on the qualitative faciars wiing critical ferms

maich methad. For option structunes, the Company also analyses te relationship between changes in the valus
of the hedge instrement and the hedged nem using regression sl

=  The Company has etablished o hedge ratio of 121 for bedge relationships e the underbyving risk and notional
nmeant of the hedging mstruments ane identscal gzl iteme. - EM
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Mivemeni in Cesh Flow Hedge Reserve (CFTTH) :

I‘Ihﬂ-«ut
Eiupsae 31122035 31112024
H:mﬂhhmnl’hpmnd (1941} (X7 44)
Change in the fuir vabse of effecove portion of hedging msruments ]_iiﬂl 3
Fareign exchenge gain/ (loasni) on hedged ilema (R} 3N i3 X1
Hulamee 5l the euid iof the period [Briore i) Er ] 130
Movement in Cant of Hedge Reserve ©
[t in Crares)
Perind ended FPerid ended
Fari e 31122925 31,12,26024
Halsece al the bejineany af the periisd {5 0TH 4
Charger ins diferred liine valud of fovpgn aarency opbon sinkues (F500H (I7.85)
Amsoitistion i iene vales lor the perioddyear 4141 ali
Halanee ai fhie amdd of the period (before ) {3717} LN.74)
[sclosures on Effects of Hedge Accounting on Balance Sheet:
As wi 30, 122025
X in Crorei)
Wrighted Change im Tair
Type of bedge and risks Mutwrity daley Irtﬂw aversge sirike | valee of Bedging
pelctirie insiruments
Cushi Flow Hedge
Foaign exchange and mierest raie ik
(1] Pringipad Cinly Swips
= [RLTE] | 5= M- 213 i DF-Mr- 2007 '-I'JU."EII 184 4%
ELIR HkJun-2006 b 31 -Jas- 2000 A Eed CTET]
iy !-l‘-u.r-'_‘ﬂ:‘.llu 145 JOTE 0 5Edl {57801
(1) Croas Cunency’ Inieresi Baje Swips
= USD 1A Jigll-2 0206 by 151012026 11 &70743 £ 59
ELR SySSaet : -
my - -
it} Forvard Contmcts
= Ush 1ok -
Py - 11
i Coniructs
- __LUSD 15-May- 2006 i 16-Now-2036 | 11 (EEHE 555
= By 1-Mae- 20136 1o | 6-Elee- 2124 [ 05819 44 KK}
¥ ) lorest Rate .
-y 24-Ape-20IR 1 (PRI Ms 1
[Fir dietails reganding rastional armouem wed corry g mmowst of dervaives, Refer Mote 4 o Finsecml Salemonty
A i 30,12, 2024
(b Cruresj
Hiedgr Weighted Chumgr in [air
Type ol hedge and rlaka Manuriny daies P svernge strike | valoe of hedging
privelraie Enatrummenis
Cush Flaw
| Foresgn exchange and insercal rase fisk
uﬁFrirl:'quEHrﬂ-m.pl. s = o
- %0 3i-Mar-2125 u;lm-htl.r-__mﬂ 1 M a0 ¥32R
= FLUR D 2025 10 3] =Jan=2031 1-1 B 20 (1337}
= Iy -Mar-15 11 TEE] 126 63
1) Cross Ciarrency Interest Raie Swaps
= L0 | S-buily-2E26 1o [ 3-Lke-J0Te 1 7 T4 2.0
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ELR . . . 1076}
=- JIY - - - 102
ibir} Fonawumd Conirsis
- IFY = z 1193
v ) Dptions Cosdracis N
= LsD |- Apr- 2129 uy [4-May- 2028 I 4 800 [ ]]
ey DE-Jun- 2025 (e [R-Dleg-HTES L [ 480K 14k
id Interea Hue Swiga
ey 1

Frdmllrmdqmm.dmmmﬂﬁnﬂlmmhl b0 Financisl Stanments
Effects of bedge aceounting on sintement of Profit spd b aml sther comprehensbve income: -

The Compaiy uses derivative insniments in pursiiance of mteging ils foreign carrercy risk and imterest rte Tisk
aesociied with the foreign currency borrowings. For hedging foreign cumency angd imerest mie risk. the Company imes
forward condrochy, cross currency pwaps, principal only swaps, inderest e swaps el To the exient the derivative
eonbrncts deikgnaied under the hedpe stcounting sre effeciive hedies, the dhange in falr value of te bediing mstrusmient
in recognized v * Effective Portion of Cash Flow Hedges'. Amaounts recognized m sach reserve ane reclassified o the
Staiement of Profit and Loss when ihe hedged item affects the Suiement of Profit end Loss

As ar 31122025
{8 in Craees)
Muuu:tu Hupu:hﬁ:_ “!uﬂ;“ Lise B afvched i
e reeogalied s oiker statement of peofi | {Losses) on mwr
enmmprehensn ipsme il sy g iteem
Cuak Flow
Ffgctive porion af gam
u.uu:rmh - 1oces - 0 m -mﬁ-t[::;i_m#m
hodge fesre
Az i 31, 12.H024
{tin Crores)
Chaugy i fabr vilbae of Iedge DMt mtan Farvigs
e | S| el |t | Lo
: recegileed im niher stalemenl of profii | Liovsers) i
rumprrhrusio incone and livia hedgrd ifem
Cush Flow Hedgr
5 ey EE:tlI;:mmnfpm
ey eachamgr o hedgemg
imEres mie ik Hay W it im e fo
Pordipe fesetve

20, A3 per the Board spproved Foreign Exchonge and Derivative Blivk Mansgement Palicy of the Campany, s open ooposans on
furgign cirrency bormawings (400 nl'mdﬂnﬂngwﬁ I8 parmissible. The open exposune s w 310122025 js € 22576

crores prey iows period: T 1, 190,82 erores) which 15 23,04 % { previous period: 15 57%) ol the toinl ouistanding Moripn airrensy
barrowiings gnd is within the permissible lmiv.

Ot of the sasd apen exposure, pan has been done for ELTRO 20,38 millioa (previous persod: ELRCH 30038 millbon) by
iaking Principal Only Swap (USIVINR) for USD 3373 million (previous period: USEN 33,73 million) equivadend 1o € 30337
erohes {previous poriod: & 2B8.78 crones),

Furiber, IPY 217150 million (previous perod; Y 237150 million} has been hedged by taking Principal Only Swagp
(LASDAPY) equaivalemt o USE 1760 millicn (preveus period: LISE 17,60 millhon), smounting s § 13617 crones {previow
pering: ¥ 130.01 orores),

2. Security created on Asscts
L Asseis Hypothecated as Secority

[ Parneuisrs

i
| Axwe3tr202s | mﬁ
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Firat Charge on Pari Pria baskson Losss & Advaners {lksok Debis of e Campany)
Fenanwlal Airis
= Tax Free Bonds 2.392 ) 257060
+ Bark Bomowsngs JL180 87 20,858 67

Furtagn curtency lisans L3767 1 5130
Mom-Finanelal Asets . =
Floxting Charge

Finnmial Azwts - &
Miu-Fwancial Ay - -

ii. Seewred by negative Hen on book debis

(T in
| Particulan A st SLIT3025 | Ax et 31113034
Megathe les | Book Debsbs of the Compaiy )
Finuneial Assets
- Tunahie honds 1467 44 151732
L DlonFamrrcisl Aot E -

1. Regletration of charges or satisfaction with Regisirar of Compunies {ROC)
Fur il period ended 31,12.2025

All Forms were filed oo time aod the Companry has no cases of any charpes or saiisfction vet 1o be regisiered wiih RUC beyonad
the semiuiery thma limis

Fior the period ended 31,12.2024

A forms veere filed on time and Use Company has no coses ol any changes of sulisfaciion yet o be regsstered wilh ROC beyond
the staiviiory {ome Hmite

13 Caplinl Managpenicni

The primary. ohjective of the Company's cupltal manogement policy b o emare complinnes with regulsony copits]
recuirements. 1n lie swith this objective, the Compuny ensises adequate eapital s all fmes amd masges ifs business in s way
i which capital is protecied, satisfaciory business growth is ensared, cash Nows are moritored, and miing are makngained.

Consislent with peers in the indumiry, the Company moniors capitnl on the bosls of debi-equity mtin
whicl i5 comiputed s Db (Total Borrowings) divided by Total Equity as shown in the balance sheet.

(T im Crores )
Parficular Ay ol 31L120EE An i LIL20
| Lehi 73,192 10 57,030 62
|_Esguiy {inchuting capeal ien) 11,53668 5,843 07
_ Dheba-E guity Satin Bdl ARy

4. Depantment of Imvestment and Fublic Asssl Mansgement (DIFAM], MOF, GO vide OM doisd |8 Seplember 2024 approved
the sue of fresh equity throagh Chaalified Institutions Mlacement (CAT) rouse, in ame or more ranches with dilation of GOl
shareholding i IREDA up o an extent of 7% of the pald-up equity of IREDA on o past fasue bisis. Fariber, the Doand of
Digectons of [REDIA bn thelr 431° meeting hekd on 23 Januiory 3035 acoerded spproval o mise equity capial for sn amouni
aggregaling upso ¥ 3000 Ceore i one or mare tmnches through (P subiect 10 maximum dilutson of 745 of the paid-up egquity
of IREDA on post isoe basis in sccordance with Securitics and Exchanpe Board of lndin [1ssue of Capiinl and Drizclosane
Requirements) Regulations, 2018, und other applicable lnws and reguistions. Sharchalders of the Caompany during the 22

FCid hebd an 24 Februsry 2005 also approved the 2aid peopoaml.

Infing, the Company has allotted 12, 14.66,562 equity shares hoving Face Valee of ¥ 10 each for cash on 1) Jung 2025
Chanlified Eligibie Buyers persuant i Tranche | of CHIF in accordance with the provizions aff Securities & Exchange Board of
Indin {Issue of Copital and Dischosire. Reguirements) Regulations. 2008, as amended ot o prembum of ¥ 133,14 per share
aggregating 1o toinl ety Ffund mising of 200590 Crore, This has resulied o an incrouse of € 12146 Crore in the sieed
and paid-up Eiuity Share Capital of the Company and © |R&95T Croe (Neg off Share s Expenses) in Share Preminm
Accourd. Fursuant i (e above mentbaned (P, the Governanent of Tndin”s sharehalding sands 8 71.78% @ o 31 December
2%,

The funds mised through ihe QIF wene wilized in lne with ibe ohjecty of the imee L2 wwards mignmening the capital base off
ihe Company b meet Misume capitid reguimements © for sowand Lending and sl for gereral corpomte purposes which have
been disclosed 1o the exchanges In Q1 FY 2024-25%,

15

b, Dmaring the period coded December 31, Hi2S, the Company wvailed Term Loan from SBI Tokyo Branch in the form of
" Extemal Commervinl Borrowing (ECH) in two iranches Le. Tronche 12 JPY 16 Billlon {8 96304 crores) and Tranche 2:

2 1Y 10 Billion (€ 589,80 crores), The foan is umsecured an fs having bullet rpayroet with  temor of § years from the
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i

daie of drewdown, The miaturity of Tranche 1 is 35 Apeil 2030 and Tranche 3 is 25 June 2030, The koan is linked 1o
extemal benchmark Le TONAR anid opplicablé sprosd.

The Company haet chosed one credi fing with AF[L, which had o balnnee sendr of 60 months by prepaving the emire
otsinnding amouni of ELIR 50 millén besis review of iis barrowing portdfolio. Consogeient, o te full & Tinal sctilement
of the subject credit ling, the accumulated balance on account of Foreign Exchange fluctuations (0 be amortized over the
tenpr of the loan) in Forcign Ciurrency Monetary item tiranalation reserve [FCMITR ) and Orher Comprebensive Incame
[CHCT] was rrmnesferved o PEL account. This entalbed anwinding of smociated hedgpe deals (loan was hedgesd o the extent
of 91L.41%a) which resubied in net gain of € 780 aoms. The tverall impaet af the pre choswre of the loan has been taken
i o of T 4241 crores during the perind enched 31 December 2004,

26, Vtilization of Borrowed Funids and Shore Preadem

Compdny has nol sdvanced or loaned or invesied any fsnds (eithet borrowed Tumds o share presnium orany other sarces
or kind of funds) o ooy oiher personds) or emtity(les), incleding Toreign entities {Imermediaries) with the mderstmnifing
{whether recorded in writing or atherwise) thai the Imermedinry shall

i Directly or indirectly lend o invest in olker persons or entities identified in any manner whatssever by or on belall
of the company [Linmse Beneficline) or
i, Provide any gusmnizs, seciernity, or the [ike 1o or an behall of the Lllimate Beneficiarics

Further, ihe company has not recetved doy fumd from sy personia) or o enditvClesh including forcipn embiies
[Inigrmedignes) with the understanding {whether reconded in writing or otheratec) that the comipany shall

i Direcily o indirectly lend or inveit in ather persons or entithes kdemtified in any manmer whatsoever by oron hehall
of the company (L Himaie Beneficiaries) or
i, Provide ary guarantee, security, of the bke 1o or on behadlof e Ultimane Benaficinries.

The company is of the opbnbon thal the money recelvable with respect 1o the MNRE GO0 Fully Serviced Bonds (Refer
Bote (43 w0 Financiol Stdements) is mob covered under the above disclonure as the sme |5 in sccordance with the
mandaie | MOL of the GO,

17, Nscbowire in respect of Indinn Accopnting standard (Ind AS) - 108 "Operating Segments”

]

{0

Operating segments

Basad o i * npprisch” o5 defined in Ind AS 108, the CMIL, the Chief Opermting Dectskon Maker (CU0M)
evibuabes the perfonmance and allocaies resounoss besed on an analvais of vanous performance indicaiors by business
seginenis. The nceounting principles wed in the prepansiion of ik finmncial stsiemenis are congestently applied o recond
revenue and expensdriure bn individual business sepment and are &8 sl oul in the significent accounting policis

The Compagry opemics in Pao scgments - Finoneng sctivities m the Renewable Encrgy (RE) & Encrgy Efficsency (EE)
sector ond Generation of power through Solar Plant operstion o Kmaragod, Kemla. Magor revenue for the compary
cames frum the segment of Nnancing scrivities In (he RE & EE sector. The ather opersting ssgment « Cenemtion of power
through Soler Plant i3 noi & reportable segment. The company opemies in Indin, hence 1 is consldered 1o aperaie enly in
domeitic segment, As such conzidered &5 o single buainesa'geoprphical segment for the punpose of Segment Reporting.

Information sbout majer costumery
Thers is oo single external cusomes contributing 1) peeceni or more of our evenue,

{iii} Geographical Information

Revenue from exiermnal cusiomers by bocution of opersibons and information aboul Bs non-curment esseis by bocation of

mszets nreas follows
- = (¥ in Crnee)
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: INES. T I 3 31122034
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{iv) Bevenue from major produces
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3112308 31123034
| Inserest Income [T 470428
Fess and Commussion incoane Al 54 ]
Sale af Powes [Mat) 1867 B

28, Erwchosure in respeot of Indinn Accounting Stamdard (lad AS)-113 “Fair Valoe Messaroment”
1. Falr valise measurement

Finsmcial msrrument by calegory
- {? in Crares)
Farticulers Valmg |
(Au ot 31,122035) Amckd Cont | Ao | S e T o
Fingnrisl aiseis
Cush aned cash squivaients 12 % . - . 1123
Edrmarkal bank halances I&"il: s . - I&"‘ﬂi
Perivdive Nnmacsal
i i - - 1 Tl 46 THI b4
Tmde roceivahles 544 - - - 551
Lioens £EAK 07 : - - 5989 07
[ Invesimenis 10389 : - ~ Lpiaal
Uhes Finsseal pisei 2 o) . . a 24 50
| Vot financial pwets | SARILH - [y T [ETTRT
M linhikitirs
Derivmive financsid
= - Tioi 276 10067
| Trude Payable _ A1} x x z R
Dbt Securitves ZRHST WY = : % 2863797
Bormenwengs (Chher than Dok 4L A 41 a7
| Securies) ity e
| Sobondmated Lishilnies LR - (RITET]
Onher financral habilites 2.731.20 - 2T
Total fiawncial Kahiliries T . Tl 27,60 ThA 700
= {1 in Crures)
Fiistiy Amortieed Cont | AtCon |——AFeicValer Total
LAl 51.12,2004) Theuugh (1C1 | Through FAL
_Financial nysets — —
|_Esrmarked bank hafances (ML z - (REEE.
| Duerivntive Minancial |mturmems 2 CL 1) 432 ST
| Trude eocevaties 20 - : : 31
| Lioee L ERRS - - : &E‘fir.“
|rveslmeria M o = u T E
| Uther financal assets i : = ¥ i
| Vodul financial assrts Tl Y. 00 45401 4513 THITM.14
| _Fimsnial lishilities
| Derivative financial imerumenms - - nn 2580 b6 A2
| Tiade Payubles [ - - L]
| Dlebs Securitses = 26,29 01 ' : . 2, 29H
Borrowings (Dsher than Db LTS R 2 s s LUR1 |
Subardimated |ighilties [FTEL] E x B [ TET]
Diher financwal halisies 2R . - - 2AU |
T Mabilities | o194 : 57! 1500 0,404, 41,

1. Falrvalue hierarchy
This sectiom explains the judgement and estimates mmds in determining ihe fair valves of financlal instroments that ore
8} Hecognized and mensured uf fair value nnd
b Messured o amortized cost and for which (hir valies are disclosed in financis] stalements, To provide an indication
uhout relinhifity of the inpus used in debermining fair value the company has classified s fimancial instrusments into
ilee levels presoribed under sccounting susdund, An explonation on cech level foflows undemesth ihe ble,

g} Considering the maieriality, we hove igooeed discounting of erploves lnon and security deposka.

The Company uses the following hilerarchy for determining and disclosing ihe fair valiee of fnancinl instruments by

valustion techmique: =N
t@ X .'..-.--:.-.-. .
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Fo ihie peviod ended 117 Devember 2075

Level 1 Level | hiemaschy inclodes fnancial msinanenis mensured using quobed prices. This includes lssd equity
instrumerds, traded bonds and mutusl fonds that have guoted poce, The fhir value of all equity instraments | inclsding
bonds ) which wre truded i the stock uxchonges is valued ising the closing price s on the reporting dede. The mutual funds
are valued uming the closing NAV

Level I: Financial insiruments thal sre nol traded in sctive market {for example, trded bonds ) 15 determined using atber
technigiass foe which all mpuis which hove o significant effect on 1be recorded Tair vilue are observable, sither dinectly or
indirecily.

Lavel 3: Technigue which use imputs that have s sigmificant efTect on the recorded fnir value that sre nod based on observable
marbel et like unleied equity securities.

A.  Financinl sssets and Hobibities memsuired ot fabr value - recirriag foir vilse messorements- As at 31.12,20280

A¥ b Cironhen}
Partculars Laevel I Lirvrl 2 Leved 3
Fleancial sasets: -
| Drrivatives designuird s brdges -
; = - . 0S|
Crvram inieneel mic - - i 21
| Enterest rate yuwap - . .09
| Ulpinoe Conlragts 499
Derevatives mof L]
| Prwigal by swap 71456
'I‘E Meh it il masETs T!-‘I._'i}
| Financial labslites
| Derivative disignated ws hedgrs
G J only smg . B 5180
|t Lunteucty - = 1531
| Derivgiives sil designaiod o0 hefinges
| Princepal cmly swmn - pad-
Total Tiahilities i 180,67
* Asinitin mir ol it 0wt w8l
Assets wnd lnbilities which wre messured @l smorttoed cost for which fabr vabie sre disclosed
3 [Tim Crore)
Level | Leyel 2 Level 3
LEN. L A
BASKSET |
IR657 97
4] ZThHT
135726
74,1921

Perilcibars Leval 1 Lwel2 Lrval 3
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For ibe periisd endeed 319 Doopniber 2015
T bl I . 1 : I
RG] il oy Tar safur

Assots and lnbilithes which pre measured 81 amortiooed cost for which Tair vabhees sre disclosed

— {1 i Crastea)
B ERE e Livel 1 Livel 2 Level 3
Finsnrisl
Fluapial assels ot amortiond cot
| 1o cusirerery - - T y
Tuial avieEs 67,550,
_Fiauncisl Liwhifities
_Flnancial iabilitben ot amurtied coa:
WO TS - &}
wnaied habilgies el 3 4&
L

_Tatpt Anancisl Babilitien
* Aronvniy wey shatw i ol Thine Fasy s pba
L Valuation technigue used 1o determine fivir value

MM calculution o ised opon the valisstion provided by the regisicred independeni TBARI valuer an defined under role 1
of Companbss (Registered Vol mnd valusison) Bules, 2007, fisr sastending derivative instrument ol reparting daie.

Fair value measurements asing significani unolservable ingots (lesel 3)
Pre-inx rale that reflects current markel isscasmenis of the tme value of money and ibe risk specific o the asset.

The folbowing talle presenis changes |n level Y brems for the pertod ended 31,02, 2025 and 30, 12.2024; -

inC
A LIIE | A
rabnaikogsen) racogmged in pamdit and kss under Denvaties deals i derrastive 1580 .
[44 45 [[TET]
TTE] T

Iv. VYamstion Processes

For MTM valuntion of bodgs deals, the Company has obnimed valuation from e regisiered independent 1R8] valuer us
defined wnder rule 2 of Companies {Registered Valoers ad valuation] Rubes, 2007, who hos provided such saluntion afler
crmsidering movement in market positlon, movemeni in exchange rate, tmleresi raie o

. Falr value ol financial sssets and liabilities messored o somiectized eost

{Lis Croeey)
Fnsecii Girmiatamett | Yrascin v | Covios satens |/Topssssienseins |
|_Finuncial Asaris
m-ﬂmu%:& _ —
Lean io customers TR T BG40 9% L1301
Tatsl finanrial wirts BSBRA6T Bi,117.92 ﬂ.%.'ﬂ A, 13581
i AT u Crwres)
[ Particulars As a1 31.12.200% :511.%
amivmnk
Vimencinl Esbidivies f amortiasd rost
securies EAST 9T TE AT M IFIRE 03 26104
| Farowangy |othet tat deht scumies} AL N7 4127 87 30,985 11 0.5 1
| Siateadmaied liab nies 3257 28 A2 w7 _felil 4R _ B3O
| Tetul fmuncial Habdlitics THAVLIE T4, 295N 5T A2 FTSANAS

The carrwing smount of the trade receivahles, trade payvables, cash nnd cash equivalents, other bank balance, other finnncial
ussels uewl liwhilities are conaidered to be same as their fir valisss, due o their short-ienm nature.

The fusr values fw bormowings, loans 10 companies, debt securitles ame aalculated based on cash flows discounied using
curveni lemding rade. They ore clossified pd Lével 3 fsr values i the fair valise haerarelyy due o the mclusion of nobseryable
imputy, including own credit risk

The fuir values ol oon-current borrosvings are besed on discownted cosh flows using & corrent bomowing rale. They an:
classified as kevel 3 fuir valoes in the Tair vablue hieranchy due 1o the we of anobservalde inputs, ncluding own credit riak

24, Diselopure in respect of Indian Accouniing Standard {Ind ASF115 *Res enoe from Contrects with Cadomers®™
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Mates to Standalone Fingncial Stiatemends
Fiat ib porios] ended 31® December 2008

The Company is operating o solar power plant. The Power Purchase Agroement (FPA) hos been signed betwesn the company
and Kerala Stiie Eleciricsty Board Limited (KSEBLY on 31 March, 217 &) ® 498 per unit or nile as approved by Kerala Stme
Eleciricity Regulatory Commission (KSERC L whiclever is bwer. Accordinghy, the company filed o petition for spproval of
ihe Power Purchase Agreement wilh KSERC, which in it imerim coder daled 14 Febsuary, 2018 approved an inberim el of
i} % 3,990 per umid bl Manch 20018, Duering the Nnancial year 0020, KXERC possed a il order and determined il ol 6
£ 383 per unit, For detatls Refer Note 3830 to Finanicial Sbéements.
Accordingly, the Company has recogniized the gross revenoe for supply of power o0 KSEBL of the determined tarifi of € 383

ez umit. Farther, the Company has abso contfmed o provide jia consulinney services dusing the period,

Ay Generution of Power
Period emded 31.12,2025

: Uit Ganernted Uit Sold
Br. Mo | Pardculens {mmilliona) {ndilinans) Haie per Uinkt (F1 | Totnl {2 bm rrore)
1] Ciemenntion il povees 0 (e 4973 181 1903
Period ended 31122024
Sr. %o, | Parsiculars """I w!l] kst Satd Rote per Unit (7] | Total € s crores)
i (ienseanion of power ARR2 4K 51 183 1858
El]:lfmru!
Pertod sndied TPeriod ended
i 30127028 Ao |
Amounl of uihilkal revenies melwled in Sales (Me) 153 kK 17]
(B} Heconciliation of Contracted Price and Revenwe recopnized in P&L
(¥ in Crores)
Forisd ended Period rndrd
Particulars 31.12.3028 31122004
Conumct Price 1505 1858
Adualmems
Trude Dssoonms 154 (%
[ : .
Revenme recogmiaed in simiement of profii snd Inss 1867 (], &1
(C) Dissggregation of revenue
Set out bolow i the disagpregation af the Company s mevenue (rom condracts wilh customers;
(¥ im Crares)
Prriod ended Prriod roded
5 | Partcsinrs :
= .12 2025 L1y |
Hevrmne
' | e Rovereas fnom Cieamini (i of Kobate, whesever simlicable] [LET 1 &T]
L ool imniy . =
Primary geagraphics! marken
I | Domesin: Revenue 1ha? |1 ]
lriemaimmal Hevenos . .
Total Hevenee 1547 1821
Timing of revewur recegnitinn
3 | Ara Powd m time = 3
Chiet time 1847 L B
Tatal Hevense 18.67 L]

Mwier KEEBL m the single cosomer for sle of power invormg = done on o montly hesrs with mmmedise paymees iirms

(D} Trade Receivubles and Contract Balanoes

The followang mble provides ibe informateen sbowt receivabies snd conimeo lisbilidies from condracs with ousomerns: -

(¥ im Crures)
! Particulars A wt 311105 Aw wi 31122024
Trade Recervabie {Hel | {Salar Plant} 15 130

30, SOLAR FOWER PROJECT
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Mates 1o Standalone Financinl Stetements
Far the period ended 31 Diecember 207335

The company ennsned o an MOLU with Solar Bnergy Cosporation of India (SECT) in the FY 20014- 15 lor implementation ol
5 MW Soler Propect of the Company sitpaied at Amvbalathars Solar Park, Knssragod Disiricl, o the steie of Kemla. The plani
wins comnyissioned in phase manrse i fally commssioned daring FY 2007 18, executed by fnkson Englocers limlied s EPC
Contrucior. 18 les boen capitalised in the books and the present capiialized cost i € 31936 crores; shown under property, plani
anid exquipmeent. Hefer Moie 12 & Financial Siiemems.

The FFA was sigred beivween the Company and Kemlo Siuse Electricity Boand Limited (KSEBL) 0n 3 | March 2017 (@ ¥ 495
EWH or ruie sa approved by Kemba Siste Electricily Begulaiory Commbssion (KSERC), whichever is lower. Accordingly, the
Compury (led a pethion for approvil of the Pawer Purchuse Agreement with KSERC, which in its interimi order duted 14
Fehruary 2008 bad approved an inlerim (aifl of © 3% per unit. Furiber i the same, KSERC, in i cider dated 06 Februory
1% had approved of ibhe bevelized tariiT &2 € 3.E3 per anil It hes plso furiber oidered ns wnder:

*  KSEB Lig shall reimburse, tery i pasd on the Ftarm on Equity (Roll), Tenited t the smound of eguity specifisd in this
Dhrder. For cloiming the tix, developer shall flemish the prool of payment of such tu o KSEB L,

#  KSEH Lid shall reimibirie, the land lease pakl by the Company | RPCKL. less amsount received s aobaidy, i1 any. in
additon 1o the akave

The snjd Chder wen challenged before Hon*ble APTEL by way of NHling ihe nppeal o0 27 August 2009 for alkswnnce of certain
oty iowards expendsiure ncarrod by the Company and padd 1o RPCEL (o deiermine the wrll, On rejection of sald appeal. itho
Compaey filed 8 Review Petition with Appeliate Tribunal {APTEL) on 03 April 2022, Said Review Pelition was diamissed on
10 Movember 2025,

The Compuny alss fMed Second Appeal no, 4634 af 2023 in the Hon'ble Supreme Court of India durtng the pendency ol the
Review Peiition before the Appellote Tribunal, oaly i save the Appeal from beang barne by lnaistann before the Haon ke
Coonl. The Hon"ble Supreme Count of Indin vide order deied 18 July 7032 had given litesty to the Company io mention tho
mader for listing & and when ihe Reveew Petidon |8 disposed of. Mobwvibistianding, il genemtion ingome |3 being accoumied
for i € 363 por wnit. Since, Review Petition has been dismissed by Hon'hle AFTEL on 10.11.2025 the company i in process
of filing an Application to revive the Second Appoal Mied hefiore Hon'bie Supreme Cournt.

The Salar Praject has been st up ian Leaschald lard for which lease charpes are pryable iy Renewshle Power Corporation of
Kernla Limibed (RPFCKEL) from 07 Ocober 2030 w0 06 October 20403 (exemption upto (6 Ociober 20203, As per KSERC Tariil
arder dated 06 February 2019, the Company & elighle o gvail relimbursement of such land lease charges poid 10 RPCEL

However, the anmual porment of lusd lense charges of ® 0,29 croves (as faed by Ste Govemment froa fme 1o time ) and iis
recovery ane under senlement in view of which so comesponding amounts ane heing recognired ns mssesTinbiligy, Cthar
regowenies for Retum on Equity (ROE), being uncertain will be sccounted on final resobution ja the maiber,

Disglonire bn respect of Indinn Accounting siandard [Ind A%k 16 " Leases™
i) Description of lease aeconnted mn Hight of Lse siseis ns per Ind A5 116

The Cormparty has varsoas lease agreements for CiTice spaces @ Dedhi & Mumbal, Residential Space st Debhi, smd Selor
Park Land s Kemin. The tenure of each agreement and remind payments sre different. The Company has applied the
memurement principles under Ind AS 116 for the leuses on which exemption under short erm fease are not avadlshle in
line wiih the sccounting palicy of ilve Cmpany.

b)  Matarity anabysis of lease lisbilites

(T is Crorm)
Miaturily asalysky — cantracinal usdiscounied cash Nowss As wi 3112 D025 As ur Y111 3054
L.e13 (han one vear 57 060
v il fivw ymmm 141 193
Snye than five yoam L £ a7
Tstnl wnaiscoumted lraese labilities !.E T4
|_Lenar limbiliies incloded s the stuiensemi of fimancial posliies AK] LER
Charrens LT (7]
M- e 432 L%
ol Amounts resognized in the Simemend of Frofi and Lo
__ (T in Crores)
i b 11.:1:-3‘ J_'I,ﬁ
Intenest on brase liahilsies a7 .26
arahle leme paymenis it included 10 the messsrement of lesse lmbilties -
|tz frim siib-lemsing nght-of-une assets
Derecogmition of lewse finkilines
yn ixf Baghl ) sise nuseiy -
mnmimmmigm“m
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Enp-n-mhin!nﬂuﬂmhﬂ [ERTE] “j“.;
Dieprocation charge for night-of use assets by cliss of underty ng asse® 48l 4 BE
panad ol lewser autignon beeg b dopuse. deprrcisium on SECT buikhng & seaidesil Ne Ben bees charged Frem e deie of pel oo e 2

Jame, MP1 kny change will b deall mith peerpechi ey

) Ameusnis recognlaed 0 ihe S@tement of Cash Flovws

e (¥ i Crpeal
| Particulars - Am s
Period ended 31 12 2005 L]
Period ended 3112 2004 0.3
¢  Amounis recognized in the Stsiemend of Balance Sheei
im Crmres
] Period ruded Period ended |
Poctons s |3
Bslncy ot the begimung of the penod 67.78 16778
_A.H:munfﬂn—ﬂ-h-m | 4N -
Drelenoe’ Derecognition of nght 1o ws=e oty - .
_luhrul e ﬂﬂnf_.nl'mm 169,25 167,78
The oy ing amouni af nghi-ol-use ssets sl @ end of the perws by cless of esdarbyisg |4 e 12501
K
i Owher disclosures
Farticulars 122035 JLIL M8
redaging Lo short-berin leases o ]

*For Hbydermbnd & Boatanestosr branch offics (B sl 3000 HIZE FY 220

X1 The detsils of Title deeds of lmmaovable Properties noi held in name of ihe Company are 55 under; -
A i 31,1 1.2025

Whriler
L:ilqﬂ:"d
Welrvant Grime gy
(- “-
tine iten i (OECIPOn of) corrviag Hle e | ctative of | Property | Reason for not being beld in the mame of the
abeet property (B | emmenl | ey
e employee af
i
Adlvecter = — -
That eotoution of Tripamiie Sob-Lewse Deed /
Agreemeni by |edin Hebus Cenpe (JHC)
[hevvren Land & Development Offioe (LADO)
1HC ard allohee wetingtinos] = pessding in
pepect of afl alloibes institonons o JHC
inghuding TREDWA, THC o follovwing wish L&D
Chocopied Tor cancwtion of ke deod Dealt of lmse deed
ot the tuag been clesrnd by L&D THE on 24,05 35 he
(HTice | Allokmens | Miemal the the mensr has heen pemclved
premises- 172 | Aliotseni . lother i | @micably and cout passed the onder & ihe same
(1 Lty 114 1oy | offect Further, wo other peikions were also
Taseil by wiihdraan by bogh the parmes IMC snd SDMEC
e vide nrdes iz 11 04 23 Company m mgulaty
Todbowing up with FHE o evecinion of inpanite
Tease dood.
Hight of usa THC wide emnil dated 10 12 23024 ban iformed
et that there s nd clange o ihe stalus  [ast
communicaion on ke maller wis see on
I3 122025
T m.'l
on
The mansfer of property mghts @ being followed
e | 2010 | e | o | | e o ot (o
AKH I:u:,hd Ok 12 300 P T
HUDE
Office Cecupind The final deufl bease deed vaa forannied by he
e o B A comnpary i MACC for furher necessany nivion
NBCT 13207 | ewinof for execuion of Leass deed betwees ihe
K ns ﬂlgl Mﬂﬂihmﬁmﬂﬂ.tﬂl
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Ciifsee. Minisary ol Mousses & Lirsan & s amil
ihe comgany, The maitér lus been taken up
furthes with NBCC wort dale of possesson nni
simrt dete of lesss for e aforemid propertien
befwe  execuikon  of jhe wme  Loiesi
CummmmEeen wis senl on 20 |3 208
The fival drafl lease devd wia forasnbad by the
campany in NECC for fether necesary action
for executim of Lease deed betweem the
Fresiden of [mdia, scting throogh [y Leed &
Ocoupied Devebapmenl Ddfiocr- [V, Lend & Develapmen
P— o e Adlotmers | TR, Mimisiry of Hounng & Ldsin Affie
FlusNBCC | 681 basis of . ey Lﬂul.::':"ufu:l'Lﬂ Nﬁ:—'lf“'l'ﬂ-ﬂl—;'
Koadwa Mugar sl .09 2015 -

e prorsessiion anid san date of lease & ke afnresmd
pruperties befoss susculion of ihe seme. The fal
has been lying in Interqponl exchange of houses.
wlih MOMLAA and ihe srikon o ioke s beck in
cumpaity (8 under procos. Lalesl commissestion
s sl o 29 13 S0ES

YRR The trasaler of properey o heng foflowed by
Imvstmer | Remidentind 0 pi - 1,06 1954 Himdusinn Predsb Lomiied (HPL) wish L& {0,
S—— flat =i Thereatier, the execution of Beed wil take pace
EOnmEEEaln Wik seed on 23,13 30235,
TR - - _
Relevant  |Dseription off  Gioas Property | Hesson for nof beimg held o the onm of (b
limr lawm bn brm af ungﬂql Hlﬂlil lhlllhﬁ el ninee T A Y
the Balapie | property value | mamenl | & pomater
ezt i direztor s
) refative uf
prommier!
direzior ar
employes ol
prumuber
el - idleyetor - 2
it of =z Office 1T Clreupied L] Alliment | The execution of Triparie Conveysnin Dead
i premsssEH] am the lenier & Apeemees by Imdin Mahsim Cenire  (IHC)
basis o P04 1991 | [hetwern Lot & Daviclopment Offiee (L&),
Albmumeni HE and alletiee wstinchom] s peiding 0
Lener respect of pll alipiee ponmions o (G
- ineludieg IRETH. IHC o filtowing wiih LEDO

IHE o eneution of leise deed  Diraft of lesse desd
has been clesed by L&EDD FHC on 34.01 33
e pnfrned thisl the e hes been resahoad
wnicsbly and courl passed ihe ander i ther same
effert  Forder, fwa piber peigions were also.
wilhalrmwe by hoth the partees THE and STRAC
vide onder dated IDHZY Company =
communigring wish [HC for oecbon of

¢ leme deid  wide emml duied
Sl 22y, 11072003 & 21122007 Lass
g Ao was sen on 30 13 3024 and THC
wide evmail dabed 31 |2 3004 ks ieformesd wha

thene is mo change in (he sbalus.
Oifice I | Oecopesd To Allsamem | The emnsier of propeery rights m bemy Sllowad
P - an the Ity 2. with Fouting Lirhan Development Corparainn
AKR Basis ol O 11 2006 | Limaded (HUDCO) Laiest oommusmcaion: e

perpoiual send o0 M 12 004
lepse dend
i
P HUBCO

Oiffice i W M Albmiment | The Finad drefl kease deed wm forwarded by ihe
eEsnibes- an Ieiter dt company 1 NBCE for flriher necogsary acson
MNECC bsaes il M EIS | fr exeoution of Lese deed hitween ihe
Bibwal Magr| allmimeni President of [mbin, ncting tensgh [y, Lesd &
eeler Developorent Cificer- 1V, Land & Dievelopmios
Difice, Minimiry of Housng & Urban Afin
wd the eosmipisry, The maier has been isken up
farther with NECT wr i dais of poismaion wnd
sian inie of lense for the aforesaid properties
heloee  emecuison A the same Lalest
communscaticn was seni on 16 102034 |
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gl ol | Riradantial fidl Cleupani o Allotmeni | The final drefl lesse deed wan Borwarded by e
et Flats -HBCT i the iener campany o MECT i eiher nicessary action
Kithwai Magar| bans ml 0 D% 2083 | for esocubom of Lemse deed hebwies e
alloamien Tyesident of India, aciing teiugh Dy, Land &

Eqalsd Devebopment Crifices 1V, Land &

i, Minmtry of Hioesing & Urhan AfEin

Wnvestmom | Wesderminl | 008 | Agreemem Ha TI0E 1958 | The transler al property 18 Being (oBamwend by

HPL Theeeafier, ik e

Details of Property Tax

The propeniy . demand raised up bix 31 December 200% in respect of all the reskdeniial and office premises have been paid
The demand for property inx n respect of Dffioe Spoce & Fesidentiol fats i WRCC Kighwai Magar i unmscerainable.

Detuils of Benami Froperty

i proceedings have been inifisted or pending aguinsi the company for holding any benamd properiy uniler the Benuni
Tramacticns (Prohibibon) Act, 1988 (45 of 1988) ond nikes made theseinder disring the curnent and previous period

Recent sccounting propeundements | Standards | Amendmenis Based bat pot effective

Thaere are no iecenl acoounting pronoeumcements ¢ Standords § Amendmenis which are vei o be elfective 85 on 31 December
Z02E

There were ni nitances of breach of covenanty of louns avaibed and debi socurities txsued by the Company. The Company has
complic] with all coveniml conditions applicable imder hese armmgememts. The Compary does nol anticipsie sny Siflculties
i meeting the covernm requircencnts in the next twelve mongha. The Company regularty monitors oll relevam covenonts
mnitinices s minimin adeguae Orancial metrcs o enssne cstnplionee wiih the terms ol fs long-term obligatioe

There are no Micro end Small Eumh&muﬂlmefmmm which are outstnnding for more than 45 duys as
a3 December 2003 {prevos perod: T Nil crores), This om0 requined o be disclosed under the Micro, Smiall amd
Medium Enterprises Developmen Act, 2006 lms boen detsermined 10 1be exient such parties hove been (dentified oo (he basis
of information avallable wih the Company.

T bn Croresj
s Pardiculars Aot 3102, 2005 As wi F1ALD024

Prencypal umpsen rémuimng unpesd 2% period end - 3
mnmmhm-mwuﬂ % 1
Interest el by the comparmy i berms of Secten 16 of Micr. Small and Mediom
i qulii:llhthq-h Hﬂhlhqwnhhmnfﬂlm-ﬂnmﬂc -
Iwwﬂmﬁhhwﬂﬂdﬂﬂ mﬂqnmiﬂ wiihoul
L] ﬂqﬂmﬂﬁﬂmﬂﬂmmﬂﬂmﬁﬁwhﬂ
Developmon At 2

Intetest acctied med semiaiting wnjaad 4 el penod ool

Inierem remamseg dug wed poyable evn in ihe scresding perod, uniil such daie

when et inberesl due d abown am sctually paid w0 the small erterprises, for the

purpoae of dmalbrwanco of & deductible expendines wdor section I3 of tha Micm,
i Pled um Y Acl

Discinsure on Corparite Social Responsibiliny

b perme of Section 133 of The Campanies Aoy, 2003, the company 14 nequired 1o constinise & carporate seclal responsibifity
(TSR Commitiee of the Boord of Direciors, end the Company bms to spend 2% of the nvernge net profits of the company's
three immediniely preceding financial vears calculsted as per section 198 of the Companies Al 2013, In sceordance wilh the
‘Companjes (Corporaie Social Responsibility Policy) Amendment Rules, 2021 snotified w.e.f. 22 Jasuary 2021, any unspent
amount st o any angoing project shall be unspestt L3R Acoount in any scheduled bank within a period of

L
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Any unspent TSR amound, ather than for any ongoing profect, shall be trunsfereed 1o o Fund specified under Scheduls ViI,
within i persod of six momdls of the expiry of the financial vear, Funher, il the company spends an amount n excess of the
requirement under seante, the eoosss amount may be carmed forwand and set ofT in three succeeding financial venrs sgainst the
amounl 4 be spenl.

Asoal ML VL202S, details of gross amound reqabred o be spend on CSH actiithes by the Conapamy bs sy unders-
Dietails uf CSH Expenses for Carrent & Prevloss FY

sl | Particulars Prrind ended Hﬂ%

1 Liromn wrmsdnt ie} I 1 Ea i ]

2 138 55

3 T "

4 i i !
= {-Adjutunts $f Exgess Mgl ppond ol ety ks Cyrest o i o

# TﬂIMIF!EEE?mwlmEﬂd an LLJ
A Amuun reguined o be spent “inancial e = I XY 5l crmmes mond fior Financsal Year HE34-25 - 8 2438 i

A8 Shewtfal] Comgamtsn in he done af the &nmml A cooonis sags osky
* 1w wiew ol RECA ned ficahon devel 12 fanuscy, 3121 spplicable prospectively, B amimust of excoi spont can be ullloed @ 5 pcoesaree yeam

For FY 2025-26, the Board had approved CSR budget of 2 3260 crores (FY 2024-25 £ 24,36 crorex) based on 2% of the
averapge siandslone Profle (before tov) & per Companies Act, 2013, The prajects sanctioned in a year may be compieied in
fsheequent yesrs hased on milsstone lsked payment i various stages of completion of the project

Amuaani speni during the period on CS5H sethvitles -

¥ kn Crowes
Terind el : wnded

R, | Porfiosies (Taidor | ¥etw | o[ Faider Vetin 2K
§ | setied | be pui Senied | be paid

il Consmmtmndacspusaion of e P ) * 4
e C5H actesien rebatgl bo Healibcsre, Envitamnen

(i} | Susmieability, Ecological Ralance & Conservatem af Matural 337 . 337 054 - sy
1]

i} | O purposes ofber than (i} sbave - Admyinssmmiive: Expomes a4 N o3 ool - LT
Todsl 9 s .I.lil I-E - (L]

There were no relsed party renssctions Iy the Company n relation 5 CSR espendinare in the oivenl period o previoas
peiriosd.

Detnih of CSR ampund Spent and Linspeni: -
Period ended 31.11.2025%
Unapent amowni

(s Croves)
Adnaat depoakind ke Amanat regaired Ainentd spsiit
Funa e
Oipeming Asiance :!p‘-ﬁﬂ Mm to he sprnd during during The Beriod Closing Haluser

VT within & months
MA A B MA M
ramnil] Cpngunmmen m be dong 0 ke Al ACcous il
Excess Amount Speai
- (¥ im Crosvs|
Opeaing Ralance r“""“! W!_“h l-—:mhhl Amount udjnsied ngaina i e =
i A Mk M A
Enﬂf“uuduuﬁuﬁu—.m-—-uh
For Dogning Prajects:
(¥ in Crures)
Amount Ammond spent during
Pertaining [~y I o e From = Wikh n i
i Company  Sepamio wpent | Company's | Sepamie | Company | Sopasic ,III"'"""-
SR during hamk Ao AR C3R
Unaperit the Unngenit Linvpem
Adp perind Ade Adn
M-23 : 2o - - 152 . Tl oo orel el

#
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proniste  ruml  aports,
raimmliy recognmed
ageits, pawly i amins
and  [Hymps  sporis,
education and

Ersimmmen

Suntairahildy, Froobogical
Naluce

Projeets relaied i
Healihare, Eenveonmeni
7334 . b1 . . 07 . 538 | Sussnabily, Beological
Dialamce s Conservntion
of Maursl Recesces
Projects  relaied  1n
Heatiheare and rrrnllmrri
elucatinn, i liuglmyg
a3 s | B . . (FTL ] ] 10 spacial adeziion and
employmem  enhsecing

Y TTRTI) vocxteen ghil)
Trameivared v unij CER o IF Ajail LN
Perind endesd 31.12.2024
L'mseend nmount
ftin Croees)
Amouat deposdied in
Specified Fund of | Ameunt required 1o be Amuant
Opesing Balunc | Senodute VIEmihin6 | spent during the pivind | ducing the porioe | Cl0%n Babemce
muanthy
MA A HA P& L

Sheralall T urrgrutadt 1 b dote §1 e ALl ATCONTES SagE Uy

Excess Amoani Speni

[ I Crures)
Amousl reqguined s ]
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Sbamfell U atnginmean w e deve a) e dpusual Ascimim oage sy
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ikt Serviees
o Centificatnn Fees fnz AR
" NPCH P el = 020
s nher Expommes . a
Tutal® [T (%]
* Exgludfmy OFT

"o i of lers (s eopoines wal Sduumed fom wrisie peream. Bl Seie 5o Fooancil Sasemis
Alws iedti mitn A7 di Fesncial Sistrmeists

Dsckosure - for | AP & Diihers) cones involyving Pirwer Purchase Agrermend { PPA) bsue- Accounts wilh over dues ey and
W dave bt mot irented as eredii levpoired

Chve of the bormoaver’s group which was clusilied as WPA in the 01 J025-26, on account of vacition of stey Cnder by Hon'"his
High Court on (12 fuly 2025, hee clesnod dues of mon- fand- based feciliny and has slso submined a comprebemsive resolution
plan comprising of one- Time seitloment of iwo scoounty having priscipal cutstnnding © 257.00 crores by offersng bo pay
princapal wd imerest ot ajirood termas, which wes scoepissd by IREDA, the same will be scoounited on receipl of bl paymieit.
The Bafrower hus made payment of € 67,57 crores against the OTS sanctioned, The borrower had submitied thal ther has been
delay i receipt of fonds m envissged by ibem due o which ibey have failed o comply with the orlginal OTS snctioned
timelines and henee hove reiuesied for extendbon, The same was comadesed and the validity of OTS sanction has since been
extendad hased on ike opproval by Bol) in the 453rd meeting beld op 20% December 2025, Revised validity of OTS in case of
) M5 Borens Rencwable Erergy Pvi. Lid, (002657} is exiendad From 13 Ociober 2024 w0 12 Jummry 2026, and tha of Bl
Jaalva Winds Pvi. Lid (2334} is extended from 15 Decsmber 1025 w 28 Febnoary X268 The borrower has been viimaled
scarfingly oo 12 Deceinber 2025, The restructuring plan for four more accousits of the group with oulstanding of £ 51980
crores is under expminafion. The provision on these sccounis a5 per ECL methedology hove slresdy been made i the hools off
acCTHani.

Twn barnmwers have obtained imerim orders from Hon'ble High Court off Ardfrn Pradesh and Hon'ble High Court of Deihd,
noi bn take coercive sction against them. Accordinghy, the loan oulsinading of such borrowers have not beei closifled os Sage
T Aszed, even thaugh the over dues are more than %0 doys obd. However, the Compary hes orented sdeguase provisken in the
books of spopumnis & per Expecied Credii Loss (ECL) sfier considering the fnancial and operationz] parameiers of the pojecs
Though the scoounts sre not declaned s NPA, s income i3 booked info this sccount on cash /realization basis (Le. sy inieres
due ind nid received is reversed and has ol been taken s interest income ). The Company hias already filed ihe application o
vacnle the stuy againg the Bomower Company M's Hoitaruni Power Projecs Private limited on 82! January 2026, Further,
ke compuury is in the process of filing of sn epplcaiion fior vacaling siay ngains e Bormower Company ks 2R Rencwobles
s that approptiste actiom messsires be taken againg them io recover nutstanding dises.

The detnils of these sevounts are o under:

fin Coprey
Enrtivibar Mﬂhﬂ“-ff‘r ﬂ_Hﬂﬂjﬂ-ﬂ herdme Amoani ELL Amsuni
As w30 112005 11.’1[] 400 34 7100 2464
At 3112304 §/ Stage 1) | K A6 b AT4 5N

Cine Time Seitlement (OFTS) Wirite - (4T (Lonn Assets)
For the period ended 31, 122025

Dhuiring the period ended 31 December 2025, Twn OTS were aanctiomed, out of which ™il scoount stands settled, Further, One
DTS which was sanetiored during FY 2024-25 has been setibed in this guaner.

For the period snded 31,12.2024
Buring the perind ended 31 December 2024, One DTS were sanctinned, ol of which Nil sccount stands fully senled,

MMNRE (UNDP - IREDA SCHEME FUNDS

The Company besides its own pctivities implemenis 01 behmll of Minisiry for Mew end Repewable Energy on the
basiz of Memorandum of Undersinnding ontered inte well the sasd Mindsire. In jerma of stipulations of each of the MO0,
MMRE has ploced on sgreed sum in respect of esch Progmmme with the company fir Programme: implementation. Interest on
MNRE funds s necounied & mxd when received, As the income by the MNRE Prograsmne loans i not the income
of the compary and also the Ioin psseis belong 1o MNRE. he same is mot comidered fbr ssset classiftcaiion mnd provisioning

O glomire of the respective Progrmme, ihe i reqinred i fransfer the amound sinnding o the credii off
MNRE (inchimive of imeresi secraed thereon) 0 MNRE afler dedixting the service charges, irecovermble defiulis, and oiher
dues 25 stipulated in the Mol
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s} Generation Based Incentives (GRI) / Capitnl Subsidy Scheme ete.: The Comparry i the Program Adminkbrcs on

behaslil o Minkairy of Mew & Renewable Enargy | MM RE] fir isnplemenisiaon ol Generatlon Rased Incentive Scheme and
Cupital Subsidy for Wind and Solar Power Progcts rogisiered under the Scheme. Under these schemes, fand is provided
by MMRE to ihe company Tor the pumpose of disbursemen of the sume towards energy gencration to the GBI clalmmmts
L&, the Project Developers’ [MS008 a3 por the scheme. Therefon, essentially, the sctivity |s recetp and wilization ol
funds. Far rebease of GBI find by MNRE, ihe company is mequired io suhmid the Utilimsbon Cenificate alomg with Awdiied
Sintement of Expenditure duly certified by a Charterad Accountant, for the previow trunche of fand released by MWRE.
The sabil requisement (s fllly complied vwith by the compaey, ans pothing furher has been required by MNEE 5o far. The
statutory suditons have not sudited the accounts of the scheme.
The amoun due v MNRE on accoani of the ebove o the chose of ihe year, abong with inberest on umitilized finds kepl in
scpanmie bank scoounis as anvings banka | shon-tem deposits ele. shown as Dank balanges ather than incluled b Ciish
and Cadh Equivalems i Refir Mode 3 o Financinl Sudemeris) and the corresponding liahiliny is shown under the heid Uther
Finoncial Linbilities (Refor Moz 22 10 Fineacial Swaemens) o the Balance Shosl

by GEF -MNRE -Unkted Nations Undustrial Development Organieation (UNIDKH Project: Minkstry of New and
Renmiable Enengy (MNRE) snad LINIEC have jointly implememied o GEF-5 funded proje on using Wogasbi-methane
technilogy For waste lo energy convershon, iargeting inncvations and sustninable energy peneration fmaim indsstrial ovpanic
wnstes. Unider the sxid project UNIDO will provide fnds for subsidizing the interen rie by % fior the project develapers
and the company s the furd handber, Fursls amosmtong 1o § 55 crores hen been recived by fhe company towands the ¥
tragche of UISD 340000 in FY 2021-21. During ihe period ended 31 Decembar 20235, Mil Claima have heen made b
LIMIDEY, The Fusid balance us on 31 Deceenber 2025 is & 311 crores,

The fumds s receivied have been kepl in sepamse bank nécound o savings banks |/ shom-term deposit ete, shown as Bank
halances otber than inchided in Cash and Cash Equivalents {Refier Mote 3 1o Fimancial Sentements) and the co
leability ks shown under the hend Cther Financinl Libilies (Refer Noie 22 10 Financlad Stalementa) m the Baloncs Sheet.

gf  (Hher MNRE Schemes where TREDA b fund handling Agency on behall of MNRE; There are oiber MNIE Schemes
whens IREDA is the frnd handling agency on behall of MMNREE and the fund balanoss ane as under ;-

— (¥ in rores)

SL | e af Scherm Ualunge @8 on h’hnnnll

.| INREC-3010 [E] [T
1. Indo-LI5 Pecesstior Fund 15X 11E3
= Solar Bawsd Village Electrificatinn Pilsl Pmjpec . 27y
4, | WINRE Ci (in Emgl‘mﬂfm (48 {1dd
5. | Nawwal Hydmogen Energy Roand f.0H oy
fi. | Implomemiaton of Solar Waier Heating Systiem-SdNRE {3WHS) 446 417

The funss s received hove besn kepd i sepanaie hank sccount a savings banks | shor-term deposits et shown as Band
balanees other than inclsded in Cash and Cash Equiyalems (Refer Maote 1 o Flnancial Siaterments) and the oormesponding
linbility ts shown under the head Caher Fnanciul Linbilities (Refer Note 22 w Financial Statements) in the Balanco Sheet.

43, MARE GO FULLY SERVICED BONDS

B berens ol CLM, Mo, FAUS (0B (OO VLS deed (3 Oeiober, 2006 isseed by Depariment of Econonric Affaim, Minjstry of
Finnnee, Gosvernmezit of bnclia, the company. was sakood 1o rokse an amoust of T 4,000 crones thoough GOY. fidly servloed honds
for ubilizstion of the procoods fbr MMNRE EWJFWIMHMMMIWM Hensanhle Power, CHY-
GridDistrbuled & Decentralived Renewable Powes mnd Investment m Comporatiorn & Autonomois Bodics. A Mol berwoen
MMRE and the company has also boen sipned on 23 Janusry, 2017 defining tha rale mnd respomsibilites of both. Pam Mo [ of
Creneral Clauses i page 5 of the Moll specifically defines that the borrowings of MMNEE hands shall not be considered ns
nasels!|ahility for any financial caleulntion by he Company, This imphies that the amount ralsed by way of MWNRE bonds whale
shall be reflected in the boreowing @ well us wisols however, there will be no impac of by sme on company & barmrwings
Aummeds of [ncome ! Expeanses,

The Compony hed mised T 1 60000 grores GO Fally Serviced Bonds on behadf of MNRE duging the yenr 201617 nnd ihe
s b been shown under bote 24 ~ Cither Mon-Financial |isbilnies. Apoinst this an amount of € | 63879 erone has been
disbeireed up 0 31 Docember 1025 (previows perod: £ 1L6XRTY crones) os per the instructions of ihe MNRE for various

The subd amount bins been shown under Mote Mo, 17 - Oiber Mon-Finencial Asseis — ns smound reaaverahlo
from MMRE. The armour was kept in SMECKH Linked depositgn whach the sccrosd iniorest ol 13,69 crores os of 31 Decensber
HI2S (previous period: © 1290 aores) bes heen shovwn ander Mote Mo, 24 — Oiker Mon-Fnonciad HabiTites, The halmees
cumidlalive amoo (intlusive of ineres soerued / eormed) o8 6t 31 December 2025 is § 1487 crores [ previous period; € 14,08
crunes) wivich i kept in MIBOR Linked Term Deposit and nemaining in Conent Acoount amounding o € 0003 cromes ss st 3]
Devember 2025 [previous persd. 0,003 crores) which e shown under Bobe Moo 3 = Bank balances other than included in
Cash end Cosh Equivalents in respective sub beads.

During the persad ended 31 December 20023, imerest on the GOF fully Serviced Hond of ® 62,19 crores {previous persod: €
H22T eriwes] bocame due for payvment in the mvestors. g rubaed have boen iobulated helbow! -

(¥ im Crores)
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SI Mo | Bamil Series - A i 311108 A w311 L2034
! ﬁwﬁﬂmﬁm Febeusry, 2037) 81000 #1000
" mﬁl m’mﬂ‘ 29 Fisbwusry, 3007 22000 22000
3 Trsé“;?l?l ﬂ".ﬁ'ﬁ"@ o March, 3127) #1000 1000
Total 1 44800 1640040

A4, SUBSIDY | INCENTIVE RECEIVED FROM MNRE AND HANDLED ON THEIR BEHALF
Ao Inderest Subsidy
A per the Crivermimend policy, MNRE §s providing ineres subsidy which |s rebensed b0 bormowers implementing MMIE
programmes, fmieresi subsidy wor b Co-genermion, Small Hidee, Briquetting, Riomass, Solar Thermal omd Wasie o
Energy i released on NPY basis end for Solar and SPY programmes, the same is dose on sciual baals,

The interest subsidy s passed on io the bismroreers. on half vesrly besis subject to bormowers commphying with (he Ems and
conditicns of the sanction, The programme-wise details of sanding balances of interest subsidy are a8 under; -

(i} loterest swhaldy received enrlier and sutstanding on M"Y boai: -

AT im L rerrws)
- Piriod emided in-lau {'i-E-n.lir Smull Hydro Rab Torsd [A)
3112 2025 115 0z 17
P v ] AL il G2 317
(i) Iwierest subsldy recelved enrlier snd outsvianding on sctinl basis: -
{¥ i Crares)

Salur
SV W | 5PV W | SPY WP O SPVWTE S WP | Aceelersdnd | Sub Total | Grand Teold
Peried raded T"’"""“I 1000-01 | 200102 | 199900 | Manufscinring | 200180 [SWI Syviem| () (A+E)

vizaes | om0 | ws | o | woom {003} [ 3 {2.38) .12}
dizaon | ooe | wsn | o | oy {043} {41} 000 {1.3%) .23
B Capltal Subsidy

Diuzing the period ended 31122025, an amisns of ® Nil cpsnes {previoas period: © il crores) was received from MNRE
wrwnriks Copiil Subsidy. Ol ol ibe oisl cagiinl subsidy smownil ayvablable & Mil crones (previous period: § Mil oores) wis
puszed on 10 the barrovwend on complinnee of the torma snd eonditions of the capim] subsidy swheme

45 Disclovure Relationahip with Struck aff Companies

Fadwre of BHalgner Halwngs :
Relatisnhip with Relstipmibsip wilk
Same of stk off Cumpaey s m"" g lll IE R R4S '_t"""u"“"u_m:' the Struek off
T O Frey compainy, I uny 6F ln cibra) company, i ney
BFY Povesr Lonied Hecsivsbrles £ Borrewer (LY Herrawer
Dicha Mow Fuels Privace Limnited Heey abies GLEK Parmawer LT Permower
T harlamors are bty camed i e ook i view of e momveny proseedings. s nespoctier cases (rom the promden | giisseon in s
eyl fomums

46, Additienal Infarmation

&) Expendimre (n Foreign Cummency:

# O Travelling: £ 0011 cromes {prevlous period: €013 crones)

#  Interest & Commitment cxpenses: |1 T04% covnes (provious perisd: £ 9138 cromm)
B} Eamings in Foreign Exchange!

= [nberesti ¥ Nil ororés (provieus period: § 1.73 crones)

ef. The World Bank has sanctioned & Clean Technology Fusd (CTF) Grang of LS0 2 Million 1o ossest i finencing of the
Shansd Infrastracture for Solar Parks Project ander IBRD 11 Line of erodit, During ihe periml, World Bank relesed © Nil

K




Moty to Stndylone Financial Statements
Far thee persod emded 31* December 1025

cromes (previoins period: € 7,57 cranes) includng & Mil crones wwasds rovinue expenses [previous period: @ 6.9 crores)
il B M crores ivwards capminl expenses (previous perind: € 0,64 crores) o the Comguusy sinder the CTF Grani.

di Detaily of Crypio Currency of Virtual Cormeney: The Compasny has nol traded or invested in Crypae carrency of Virtual
Cirreney during the current and peevisius persad,

AMOUNT EXPECTED TO BE RECOVERED / SETTLED WITHIN 12 MONTHS AND BEYOND FOR EACH LINE
ITEM UNDER ASSET AND LIABILITIES

AT b Lrores)
R TYTE TAE . -
&L | Particulsrs Within 12 Nhare tham Tam
Mot 12 Manihe
|1 | ASSETS
AL Biaeigh Anels -
a} Cash 1vmlimts 112 - 1n2m
& nthir we 141617 1589 1542 0
() Derivanae finam sl erirmeniy PALAL] A33.01 T3
{1} Trde Reochaities = %, S35
[2] Lusen 15,620 (12 @ [
() Jovvesimenis ey LR FEEH
Agh Ctker fmenein) gocty 1743 17 2490
i = Tutad {4) 18,051,06 TiATLEN 84474
H n-fimancial 1]
(i} Ciarromt Tian, Assrts (M1 17441 - 17440
e Ten Assen | bsel) - AR 6T &51ET
f&} Invemmend Property = u i
At} Prppety, Pianl st Bouipomy 2 1818 1 FRL
Woork- - - =
L Blajghil o s st = 4007 |87
i) Intangtrie mavty s divglogenen - . =
[h1 Intangitie asaty - iy )
in} FFETH 1 fa] 50 1 584 A
Total 19762 i
Todnl Asarty (A 48] 1824868 T1940.50 219721
0] LIAMMITIES AND EQUITY
LIAMLITIES
A | Finnwcis! Lishilides =
i) Dertvative fimneial instnanensy 122 LhEL] 100 &7
ib] Payahles
(1] Tende Payabiss 1E) 313
ic) Dbt Securiti — Ty 2H221 28457 #7
idi Borrowinigs {Cither than Db Securmiies HLEAY TT Higld. A1 376 &Y
feh Subud insted L skl s = 1.26 3257,
] 7
M=ri Tedubih)
| B | Libdligies
) P s
ita} Dbt e firmncisd lhilities
- Total(H)
C | ECHATY
o Shase Capital
i) Citheer Eguaity
- = Tadji)
Votul Linhilities andd EquityiA+BHC)
L Parculary
[ L | ASSiTS
A | Financial Avsets
{2} Cash and cach equialents
ih aither than (o
&} isl |
d] Recelvables




Moies o Standalone Financial Stntements
For the period ended 31* December 2025

L[} Trade fleceivabies FET] 178 533
{2} Luwny 10,845 1| LA | eaniiEpg |
(1} lvestments 1773 bz 1] 139 U
() Undeey Finne il moeris 1140 0TS 1215
Toral (A] ILIRA) | sS61AI 070024 |
|0 | Noo-flssncisl Aty = e
(g Cyrres Toes Aspely (et} 1509 . g
(b} Deferred Tuy Avsets (Met) . K1 b a7 o
el lervaptinant Plogury - L = B
{dd} Preperty, Plant and Bquiprsent . 101 34 0124
ShCoapstal Work-in-ofosniss 5 s
:HM . [T 15
L} Intangibe ssets usder developmen . -
() Intangibic uxwety - ALl A4
1) Oshor oon-fingeciel gatels £).6) L8148 LF -3 1
Vol (1) 20485 115952 286407
Totul Assetn (A+) 13.520.98 B 340.93 T2 14,3
1L [ LEABMLITIES AND EQUITY
LIABILITIES
A Finnmrial Lisbilities
s} Diotrvative financisl masnamenes 455 K228 T
(i) Prryablen
if} Trade Mayabies o : 1]}
) Dehi Sevursies [ETTR 35 (M A1 26108 (1]
{il] Borrowsnigs ({tus twan Dehi Securibesi i1.752 35 41 AHETT AnbEd 1l
(83 Subprdinmed Lisbi thes : [ETET] [FTE
L) Cxbuer finascal lisbilities 2046 0} 413 08 2a% 11
Tusinli i) 11,093 34 47404 G, din AR
B | “oa-Financisl Lisbalisies
() Provions 140,54 EL L0752
Lb) Othgr roet-Finsncial linbil dies 1645 170,97 | 4788
Tatal{18) 2743 _3708.38 193577
& | EQUITY e e
ta) Eguny Share Capoal - 26T 76 2687 16
(b)) Cohies Egudy 5 715411 FAESE]L
TonliC) . [FTE AT |
Totsl Lishifities snd Eguityi A+ =0 [ERI 50,004 84 1328430

48, MISCLOSURES IN TERMS OF MASTER DIRECTION - RESERVE BANK OF INDIA (NON-BANKING
FINANCIAL COMPANY — FINANCIAL STATEMENTS: PRESENTATION AXD MSCLOSURES) IRECTIONS,
2625 DATED 28 November J25 AND ADDITIONAL VOLUNTARY INSCLOSURES |

A.  Dhslosure related to Projeci Finanee

_ T in Crorei)
i o, 0L
_': A AT il A R i e REINE T QU SB50.0
3 Projeces under implementmion acooums where DOCTH has been 2 % 635 01
i !_Il v U Ingnanion Jeswees I Dok of B e i 21,004 99
It wf *4" — peeoans in reipel of wisich rean] ulson precess involving
L enbenadon m onjinal | cxended DOCO, oy e cose may be, ban bson 2 6035 T
i
Ohat of 5 - aocounts m respect of which Rescluton plun hay been
31 . | 1961
imgigieiiled _
g3 Onn off *5" = sooounty i respect of which Resohmon plan s ooder 23 2081 41
UGttt i)
L3 ) Cuiol) - seeounts in iespect ol which Respluson pies hen fhlled i pa
Ol wf *5", socounss i respect of whath resnlution process invol ving
L] ensernn i original £ evseded DOCC, o b caie miy b, has bedn : LELE e
due I m aiid sidn of the
Ol ol °5°, nocount m respect of which cost overrun assackiled with
¥ extermion n orgmal / evended DU, & the cme may be, wm 5 1%L
funded s
g | Out af T, scooumiy whese SRCF was sancuoned dusing fmancil P =
! %MMMIM
Ot sl "7, peeounin whete SBCF was not pre-sanetsoned on renewed
72 . LR 9
cominuesly -

/ !




Motes 1o Standalong Finangial Staiements
Finr ihee period gndedd 31 Degemnher 2075

o

|

Ot af “4' — pevommin in pespeel of whh resolaion precem i
il ving exiension in cnginal ¢ evtendesd DCC, as the tase may be, | 3900
hai been wmy

Ol of B’ ~ seeoums in respeet of which Resolation plen hee been | W

implenented : e :
Ot of "B = seeommy mn respect af which Resohitson pliess o under

i plpmereatiin -
L] N = t ol whi ! i, dawimd

b The s i Py by | SIZY AP L i b kil by il Wit B o Dokl | S bk g I - M ! bl

b b W T —

Amasi
L b Nmad w1, “He of Aocmend shovey mmrheey dermg e Qaaie Hldsesr, SV dam s it ths et of Poapirh

Resalation plams mplemented by the Company

3 Principsl Cursimniding o perini Impairmeni alinwence s per
Period ended Mo of Borruwer il ECL

¥ 12.2035 - -

3122024 ».

Capital

.

.l

Capital to Risk-weighted Assets Ratio (CRAR)

The Compairy s complying with the Capital Adequacy requirements & per the masier directons/ circalars' guidelines
peescribed by the BB, amendod from time &0 time. Being an NBFC and Infrustrociure Finance Company (NAFC-
IPCY), the Company s required w maintain o Capital Adequacy Ratio or Capital o Risk Welghted Asseis Ratio
(CRAR) of 15% (with & minimum Tier | Capital of 10%), compued by dividing the compary's Tier) and Tier-11
capitl by Risk Weijghied Ameta.

[ 81, | Particulnrs AsmtdL1NIS | Aswidiiiesd |
CHAMN (%) Ivid% 1543 %
- Tier 1745 % 1407 %
- ] [ 1 30 %% LdESE
ﬁ&%&-uhm_..ﬁmm

sl ¥ Dedmnder M4 the repovted CRRAR of de Compusy w 19 07% conpranng Tie | Capmal of 17 50% 0l T 17 Capesld of | B7%. Thia
salgubsizm wai mic] imos 5% b eeiphl sapned o ominolined sirwabde seryy liiamneaies proes s easiend by e Unopeg du
Tl pmcteml P comrssgial e duie 1T ) 2 e beon pperenaonsd Lo eeer w year Hosevm, gifeem 11 Sach 01, s ompary ks
wiphied @ PO nial wetig 1o O asseen Accordmiply, CAR of covesponding pennd ss o0 1 (Recamder 2004 has sl boen eaaeil

The Beserve Bank of India (RIME vide s Staiement on Developimental and Regulutory Policies daied 01 October
Hi25, oeoounced meanures 10 milonalice the risk-weight fmework for infrstruciure Jending by Non-Banking
Francial Compantes (NBFCs), wiih o view o aligning ridk weighs mone closely with the acianl risk pralile of
operatinnal infrastraciure projects and promisting efMicient capital alpcation. Pursumi thereto, the BB bsued drafi
amendment directions for public comultmion and, ofter examining ihe feedback received from stakebolders, has
fimalized the regulatory fremework

Accordingly, BBl vide notiflcation member RHLI023-26/ 68 DORCRE REC.3T32 01000200526 datsd 0]
January MM has issued the Reserve Bank of India (Non-Banking Financidl Companies — Pradential Nomma an
Copital Adeguoey | Amendment Birections, 2026 and amended the risk-weight fromework appliceble 1o loams 1o
*high-quality infrusinsciune projects’, linking the spplicable risk weights io the extent of bormwer repayment The
pmendments alo define *hiph-quality infrastructure projects” based on specified operational, assei-guality, end
kender-protection criterfa. The sakd directions shall be opplicable from 01 April 2026, or from mn earlber dade when
these Directions are adopied by 8 NAFC in entirety. The Conipany is reviewing ibe above-mentioned direcimns anil
will mesess b bmpacy, iFuny, i scoordance will the applicuble reguloiory requiremenia

Details of Tier i1 capital and Perpetiaal Debi Insiruments rabed during the period :

rhﬂ_ﬂt
8L | Particusrs Fasiel Ladud : '

—= Silzioy 1 2 JLILNOE
| 0 Al - 4 48
| Amoum of Perpetual Debt instments _Toer. | coital 430 45 .
¥ | Amouniof Dhehi Instrummanis  Ti il 4 -
Dietniby of Tier 11 capiial and Perpeinal Debi nstrumenis owtiinnding ol the peried-end 1
¥ iin Croees
AsatJLITIOS | AseiJLIZPON
i 385 ke i 2
6T s
LR -




Motes o Stundalone Froancial Statements
For fhe perand emded 1% December 208

o,

Tha clalms of the holders of the PIH an:
1. Sugerior io the cinims of the holders of the equity shores issued by the Company | and

1 Subordinsied io the cloims of all oiber creditors of the Company (bt pari presu infer se the holders of 1he PI[Ha),
The Company may delier ihe payment of Coupon, il

t. The capifal to risk asseis ratlo (“CRAR™) of the Company is below the mimimum regulssony requinement
presoribod by BB or

k. the impae of such poyment nesules in CRAR afihe Company falling belasw oF remasndng below the minkmaim
regulatny requiriment prescribed by REL

A Inibe evert thal making of any Coupon paywmeni by ihe e may resill in ool loss of increass the net loss ol
he Ixsuer, the mesking of such of Coupon Payment by the Issger shall be subject 1o the peioe appeoval aof the KB
and shall be made on receipy o such approval previded ihat the CRAR remams above the regulatory morm afier
ihe moking of such paymenl

4 The Coupon on the Bonds shall not be cumilaiive except i cases @ kn (2) sbove

5. Al instnnces of invocaiion of the lock= in clmese shall be notified by the lasuer fo the RE| or as otherwie
required under spplicable low,

The invocation of ihe lock-in clause by the Issuer shall not be comstrued as & default commitied by the lssuer and
shall pot resulf im the oceurrence of an *Event of Defauli’ (hy whasoever name ealled) in respect of the Boneds,

Devidend

The Board of Dincciors monitors the dividend pay-oif 1o the sharcholders of the Company end has a well-defined
digribistion policy which is svadlable on ihe website of the Company sie. hiigsdwaow ireda il compenme- soversanie.

Being a Contral Public Secior Emierprise (“CPSET), the Comgmany endeasours wo declane the dividend s per the CPSE
Guldelings on Capstal Bestructuring, mandsiing every CPSE 10 pay minimum snmuald dividend of J0% of PAT ar 4%
of the pet-worth, whichaver is higher subject 1o the limit, if any. under amy extunt begal provision. Financial sector
CPSES like MBFCs may pay minimum snniss] dividend of W% of PAT subject o the fimdt, if any, under any exiun

legnl provisions,
Man-Fund Based (SEFH) Credil Foeilites
¥ in Crurys]
As i 31,12.2028 An st 3112200
Secured 1msevmred Sepured 0 nsrpured
Porthas Purtios Porton Portion
|| Owisionding Guarariees
1) In India L4 = 132718
i) Ongtads Indin
g | Meecmances, Endorements and = . i
ither Chlglicon =
|10 | Coher MFH Crodit facdiiss | 56106 - ET1 LD
lnvestments
{¥ tn Crares)
Particuinrs Asmi 3122025 | Asmi 31112004
L11] Yalua of Tneesissnts
] | Gross Valise of |mvesnens
(e T
Sabaidiary 2600 260
Tenn Depiiats with mssundy lovs than 3 monsén isnclading inkerest) $1.07 213
'I'n'rn.l‘.'lg:mln mﬁﬂlﬂr mlﬂl}-rlh.undudlr‘-rm_} SR 58 .
M Seeuritas (Chintid | {mchading ngerrst sconed | 1002 9 TN
Cemmezcial Papers {Fulky impaired) GRS &R0
(b)) Cnitaishe Imdia R =
Lk} | Frowissons fior |mpsirmen
i {1 Ik HHL HE.59
b Ctuide india -
(i} | Met Value af Invertmens
(k]I Iniks LG1% 57 8121
(bl Onmnicde: Iadin - .




Motes 1o Standatone Finoncial Stedements
Fanr ik perlosd enides] ¥1* Deovmher 20025

121 Movemers al pray s bl Luwarls impairmer o invesmsms
{13 | Chpeneng halance ik & ]
i) {Add Prenasions msde diring the penad - -
it} | Lo, Wnite-off Awrme-tuck of exoess proviviom duning ihe pericid - -
iv) | Chming halaece ] G

F. Disclosures relating fo securitiation - Hil

. Derivatives
% Forward Rate Agreement | Inercit Bate Swap Agrecment
% in Crores)
Faraculnrs A ar 302025 | Anst JLILIIZA
Uih | The mstirml prineipal of swep sgresmenis® H 440 81 8,797 18
(n) | Losses whigh would b ieurred i coumprpanes faibed 10 ful fill the=r obligasions .03 1734
il St ppabimpri

iRl | Collmernl rquired by the applcable KRBT upoi snisiing o swips BA HoA
v Emmﬁundﬂﬂinﬁ:gﬁmhwp" Reler Nose® Rofer Motw®
¥} | The fair value of the wwep book. B3 14 44042
"H-llmll‘Mﬂ_ﬂ“ﬂimm-hﬂm—ﬁmlﬂl—“llrmmhh
wismerg il

8 Thar vy win wiih hwshs mod whom briniiatonal Se o ssd Do Sasocustod | D530 agresmenss have b ngred
hﬂdﬂﬂﬂlﬂlfmﬁ hl:-\hlhl Fremggn ligwday, = sccnesdance wlt e P kel A0 jla derergnee sgreemenss soered w@in sk e
s = el Dhe c=2 e iek biied defioe] o e Deil agpeinead F ot Eilusge @l Drsainee Hak Yanagrmes Naday

%  Exchange Traded Iterest Rate (1R ) Derivatives = Nil
%  Disclosores on Risk Exposare in Derivaiives
i) Qualitative Diclosures
(i The com recogniAes varmus market risks includmy mieren e, foreign eschangs Muctuation and other osset
mmé’ﬁm

il Al derivative deals are undertaken by the Fosex Exchange Rlsk Commiiies (FMO), In onder io protecd
the company from fomign Thuchunion amd inierest rabc i compary hos emicred o loag lorm
agreements with IS0A Banks io such nsk through derivative ingtnansent,

fi) The ks inking sciive acison [or proecton fluchaiiion risk by adopding hedging instrument

m mmm basis. In this inﬁuﬂﬂhﬂmﬂdﬂlﬁhﬂ! December 25, the has endered imbo
variois derivative conracts 1 Ownly Svenp (POS ), forwards et depending apon ihe risk oppetie of the
Company mnd market sconanio prevailing.

i Thmmhuhﬁdq:rm« Foroign ¢ anid Dherivatives Risk Manogement Policy, wt]:h:hﬁ:mrh:
ruuhmmpu'rmmihhl of open exposure vzt be more than 4% of the

curTeney Jo
ing. The company”s foreign curmency loan open exposure a8 al 31 December 2005 iy 23,04 % (previous
wi::ﬁ. 1! §T%%) of toml forekgn currency koan axpassne.

b Chumntitative [isclosire

As al 30.12.202%
B | Parfirulans h“"- """qq. s
nmd Inieresi rate
.
iih Derivabyvres [ Moinwal Prascguil Amocedy®
E5041
s § Hish
Fur hedgimg {m milfion) FdR4 1%
¥ 49097 22 ¥ 8,000.00
Walue (¥ m crome) BT 0 5E [T
Lud Slark 1w barket Poilios L
&) | Aawit [+] 0% 3h croee | il ™Az
by | Lisbilicy {1 (F i cuess) { 1{HE6T
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LT

Credin Expowiie

HA

MNA

v}

Unhedged Exposures [For Principsl smoses autsissdng
wachalong pan hidgs nioi conuidensd as bedge) (T in crom |

£ 257 b

*Fimspnal Prascipl siheates el s conbmdng m leetign ormeney ool min INR s oung BRI efsmer e b e dausy daie

An ot JLI2.2024
= I""""""i  Peis) Dherivatives bncludes
10 | Dervmrves (Motiomal Princips! Aot
TN
Fioe hedgang (m mifion) §525 3% $3532
¥ 25 301
Valun (¥ w1 crures) Fodnl T 48
T 1o Whaeket Positiem
T i
iuﬂ Credmn N A M. A

Liwl

Unbedged Exposines (For Procipal st oitssnding
inchading part hodge not considensd m hedge ) (% i crones)

2190 A2

"vinieial Frinopal ediciles dedl smowm outieesd

A inir [HE serrs g KA redermee ree e B slming dairs

. Asset Linhifiny Mansgement hMaority pattern of certain emn of Asits and Linhilities
Asomt 31122035
(¥ i L risres
Oheer J Cher
l DM | Derd | O] ! . [eer  yuwr | Daerd &
Partulars L::'." aye | SIS | -1 {3 | S | | Rl | wpin® "'ﬂ:.' Tutul
Dayv | mewte | s | PR | PR yers | pewrs
Wit 111 [TL ] LY
e, i -t bt b i | Leen porta | memm | sanes (e | s
[Tr—— o i PRt i firk 34 v | jasisg
‘-"‘!! shir | amay | mow T L T assns | momal | ostnn oot | s
Farwige § sarewry e [
h'"h'!! -t Cairrmey . iZdi L nm i L L LT | asdm | wewa
"+ m G 5 el B Sen ) wnd i Sty
Aot X.12.2024
[t in Crores)
. I by 3 v & vt B
[ 1 w2 Dy 1 &
P — Ll’h‘! i Owerld dags- a1 i 3 wminths - | Esitha - year & i Chver & Toud
Daps | Days | 30000 Days s & wghi 1 wp bl A
munibi | munibe . i Fears
sty 2 Lis
gl i i wt pmees | zamiee | mastm | wesre | ssieel | seesran | esamas
Ins e - e [TE ] BN UL It
"'"'I | TITH R Bl AT TER.] 1 ki | o e |LFr] AT T jarmm | eotess
Powwign Corrwmey |y 13 i
ﬂ“‘"‘“ 1w A TR ol s i85 i | e | s
" sermmnini i Cisyamsen) Seoities (D smmal & Siie ) md m Sulbsdingg




Mates o Stndaltone Fimaneial Stalemenis
Fuor the period endded 3 1% Decemnber 2025

@ Expasure to Capital Morket
The company does nof have any exposure (o copical market os i 31 December 2023 {previous period: Nil aores),

@ Sectoral exposure

Asat3LALDNS At 31.12.2024
Totl Expisure | (rrmas | Percentuge | Tolnl Exposure | Gross | Percesinge
ilngludes nn Nitha | ol G {ineluibey wil Sl ul Girom
Sactors balsney sert 0¥ Croeeall  WPAS halance sheet (¥ Croresd  NFAs
whiel Fuposure) dupimure in | abewl oupoaire) EnpuurE in
(E Croen) Thal segior ¥ Croeed iha secter
| 1 Agrivulinre snd Aflied Activines = = . = = =
1 Inedwiry
1) Herwrwabids Lnargy I35 TR 13% W 16 T, S 04 | B de 2 &M
Totsd ul ndusiry {i+iH{hers)
L Serviee
(bery = = . =
Total of servives i Chers
4. Prrwmal [oans
| Ok
Tutsd f Fersonal Lisiss
| (F+ik+-Others)
5 Oviders, ifany (please speify) - - = = =~
& lniri-group cipossres
Folliwing ane the disclosiores peralning i imm ghoup expossines -
i Particwlars AsstLILI5 | AswtdLI2IEM

i Total mmaumi of indrie-grosp sxpodre . a
i Total mmount of iop X i - -
i Tencenisge of imm-group exposanes i il exposrs of the
' | NBFC on_berrowers Austomers
< Unhedged forelgn currency exposure

Refer Muile 380 jo Financinl Sialcments.

X Degadls of finamecing of parent company producis - Kist Applicible
% Dietuils of Single Borrower Limit (SGLYGroup Borrewer Limit (G1L) exceeded by the applicable XRFC

Lizi of Single Expusures sxceeding Limiia as a1 31022025

[& [ ame | “Wxpesure (¥ in croces | %

Ml

Fon wovhing st Sxpmre SxCeeding Tamuy, S o 1 Coupaid F (wiwed o lat, s possesdirssd . ¥ 13,130 37 Coens (10 Touw | Copidl m o 11
Wi RS - 1 01,137 60 Ui el ool vainest v Qunslifind Mttt Plasarisnst EJ1P) s F1, 994 T1 [anst i st e

List of Single Exposures exceeding Limits as an 31,12.2024

W | Name [ Exposure [T in rrores) T %=
Ml

* Vo | cnginl | Orwnad Punds e omi 1107 3034 & ® B350 10 ames

Lisit of Group Expesures exceeding Limits as ot 31122025

[® | Mame of Group [ Fapoamer (¥ b crures] —1 )
Ml
Lr. foing 8 g Vs, o Taor | el | Ouread] Fusull Biw It Sssmmidovesd bo ¥ 1X,130.37 Coprd 116 Viim | Crgied 0 o0 11

H‘-tl.]'ﬂll:ltI,Li?bbﬂ‘r-hd.pﬂ.r.ﬂu-WMH_I'W]_I't.Hl.ﬂl-rF__|

List of Groop Exposures exceedimg Limits as ui 310212024
(S | Mame of Group |

/q' *Toer | capiad | Ol Framabe avn w3 03 D004 bo 80200930 ey
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Motes 10 Standalone Fingncial Sudements
Fuwr ithe perhisl ended 31% Degember 2015

K. Miscellaneous
& Reguirution oliakied from aiber fnencial sector regalaiors:
5l | Hegulatur Name Pariiculirs Hegluratun Desils
V| Minasiry of Corporaie Affain {orpormin ldml fiealion Mumbe {(C]N) LS 10001 1SR A0 TS
2 | Reserve Rank of bndin Rayisttatsm Namber 14 00012
1 Legnl Enaity Rilentifier India Lk LEl Wamnbar IEE0ANWER WABRCHMNE
& The Company has fallowing Oy ersens Avseis 2
(¥ Im Crasea)
. Ansels wial Assely s mi
e g e i el iy
1REDA Gdohet Geeer Enengy Finsmce GEFT Cony, Gansthi Magar, Gujanil. 24,00 wm
IFSC Lk Endim
Prrmmsng m mvesmem mails by e CompEey @ i sandy wene nibsday,
% There ane o CHE-Balonos Shoct SV sponsored by the Comparny:,
e Company (s preparing Consolidaed Financial Sibements i sccondanee with Ind A% - 110 * Conselidnted Financial
Stnlements”,
% Dischosure of frouls reported daring the Feriod

Thens were 02 (Pwo ] cased [previos period: Mil cise) of fraud smounting b 2 7.00 crones amd T 7.80 crones respectively
{previous period: ¥ Wil crores) reporied (o Reserve Bank of Indin during the period ended 31 December 2025 Rofier
Mol IR5 1) 0 Modes 1o Finsncial Stabenscnis.

L. Disclosure of Penaliies impaosed by RB] and aither regulsiors during ihe perind:
Mo penalties have been levisd an the Company by any regulabor durkng the period ended 31 December 223 (previon

M. Dischusiore of Complakiiy:-

period: Will,

1) Summary information on compiaint received by the company from is Share Holders

Paricar Shiases | i
) | Mo, ol complamts pending wt. the begnning of the period : -
hi | Mo af complaints moeived dunng the perad 2 In
o} | Mo of compluints redressed during e period 2 i
di | Mool compluinks pending ui the end of the period = #

2} Bemmary information on complaints received by the company from s Debemture Holders [ Bond Holiders

Pariicubirs

Period ended
3128

Periud ended
I 2024

1] Mufmmthhmp[hm

B} | Mo of complames recnved during the perind

£} | Mo of complainty redressed during ihe period

db | Mo of compbint pendmg it the ond of the pennd

BN EIE

M. Hatings asskpned by crodii rmiling agencios and migrathon of miings

The Company hias mised resources by {ssue of wxabbe/tax-frec’ bank loans 1 ECH erm ke fisr which it has obiined
raurgs for thess isuances from Dooestic ond msernationa] mbing agencess. The detaiby a5 a1 31 December 2005 are-as

unader: -
- Long term Rafing on [Long term Ratogon] oo Cni e Ratingon
Rafing Agvory Tuawhbe/Tax free Bond' | Prepeiusd Debst
Mg, Sub Debin w = Termn Laan
ICRA BCRA Ann (Beshis) ICRA A8+ {Smble) pera M:ﬁffw toe Wt Applicabie
1 | cane CARE AAA (Suuble) [ Mot Apphcable L S T

5

I
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=
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Mates to Standalone Financial Statements
Fusr thee persod ended 31" December K25

1| inda Raigs PN} AAA (Siable) IND AA® (Sinbly [0 AAA (Stable)  IND A F+*4 M""“!”
4 Hrickwork Raings BWR AAA Simbles o Applesble il Appl e Hen Applicahle
5| Acuitle Ratmg Nt Applicaie [ —— ALUITE AAA {Stabi) | Not Apphcabln
*Biank Turroe gy schudes wluiil-sefin hdia
*# e gl s horwong oo hasks
Inigrnational Haling
5 Mo, | Rating Agency Loeg Term Ismer Rating Shoet Term luwer Rating | Cwitouk |
1| S&P Geohal Ratings Limited ) Al Rtakiz
Migraibon al Haiing
B l'revimusn Current
N, | Ruting Apency Ty Torm | ShertToim | LoegVerm | Shonitom | oo
I | SP Globil Rutings Limibed B - s 1L 15 A1 Lpgrmied
Rating assigned on GOI Fully Serviced Bonds
Hatlag Agency InstrumentPurpose lune Rafing
CARE Ratings Limited
indin Ratings & Resenrch Private Lamited GO Fully Service Bonds AAA (Stabic)
BCRA, Lamiiesd

Thiete: luss hisan) o ragrmiesn of gy daresg S penpa b G011 ety Sars el lksrely

{3, DHscloaures on Co-Lending Arrangemenis

IREDA enters different Co-Lending Armngements ¢ Comonium Financing with siber FE's vie. FEC, TFC, 1HEC | Axis
Bank, IFCL, UBI, HDFC, Bol, Bank of Maharashera elg. Total quantum of sich leens amounts 16 8 17,976,758 crons
inchuding [REDA s shae ol @ 10,147.75 crones.

The Qs halance for the respective propects is § 8580002 orores e ml 31123029 The RE Sectors in which CLA/
Consprtium Fimancing are entensi inglude Wind, Solar, Efhanod, Hysdr, WTE eic

PF.  Coneentration of Deposbts, Advances, Exposres and MPAs
% Concentration of Advances

Particulnrs Ao i 3L LIS A wd FLLLD02
?MMEMWMFMIWII-ETWJ T E T 0 A0 R
Pencenings of pdvances 10 Paerdy larges bomowens w1 Tolsl Advanon 4 R 4L3T%

2 Cwneeniration af Exposures

Paricwlar Anowi 31122028 An nt JLILI03
Tartal Elq:l:l-n‘lulrlmhg:l hmnm-'mmﬁi-c'm1 38,724 '™ I8 GHa 3
Parcuninge of Exposemy 1o perey lges binrowsrdcusnmens i Toml Bxpmung of the AT A0 434

npplicable MEFC on bormmwerns cusiomens
Tha slvs wieabes, Mow-dsind Expotian af T (2000 cooves sa a1 11 L1 2000 (jwwsis pasisl #4534 07 conrms) o teapect of Tep 30 M

& Cencentration of MPAx

[t in Crorrs)
Particulars A e 3103025 | Aswi JL12.2004
Tisial Expoaine o inp four W' sccuusis L7573 1l

Tha ahon mabisdien Mo dind Dvpesien of F )30 crooes v @ V11207 { pewvoss peiged | # Wl oroees ) on espest ol Tog - 4 WA

& Rector-wise WPAx

i mpn af NI b Total Advesges in thai
Sprmr i1l
Aa one 31122025 A wr 30,07,2034

.ﬁ.rnlllnl & allwd nctivities
MSME

Curpomaie buormowers
fiervices

TT5% T6a%

e [ P | = F?‘




Moles o Standalone Financinl Statements
For the pariod ended 319 Docinber 2034

binseeured pervinil b #
Aule kan =
Cither persural loans

Pamie — mnguery 10 m v bosnaes o8 Anancay BT Ropce s CoSpaimees Borriowesr, mfmﬂdﬁuﬂ!‘iummmhﬂm

g - [

& Movement af NPAs

i
__hiﬁ-h s mn X1 2.2028 hu!LMMTm
(i) | et NPAs 1w Ney Advances () 148 % 50 %
(H) | Mdoversent af W8 A {Gro)
I_il_:l E“l“_hfmﬂ- 1,5k 25 141085

it | Addws durng the perosd 1,530.53 554,05

ied | Fehustions dusiny, har parivad E el | 21 A

i} | Clowng balsce 3,205 96 i Ra5 46
(i} | Movement of Net NP A

(n) | Ohpeung halance | 12T 50131

ib) | Addivens dunmg the period At Wi AT7.04

(g | Rduetions desing e potd £137 15

id} t‘il.u.rr‘td.-u 1 R 1D 1 2185
{ivd Movement of provmions for WPAS (rocwdmg provouoes on steedand s )

fal | Owpening balance Bd5 50 W29 id

b} H‘ﬂiﬂi‘tl‘ﬂ-kh"lﬂ'm 1081 18 12571

fe] | Wrie-ofl !/ write-hack of ssioes peoyvisees TH.08 131 86

idk balsrce 1 B4R 8% A1 51

[T T T Ty e pre——
. Liguidity Risk Management Frumework for Non-Benking Financial Companies
i}  Fonding Cincentration hased sn significant covnterparty (both deposiis and borrowings)

: Amuani %% of Toinl i ol Tatal
8 | Peried Number of Signifeast Counterparsier | A™"""0 ‘.‘:_“ el
1 Aam 3] 1200 15 AN EN ] MNA BlLAI%
F Aam 3l 122004 12 SO1¥TR8 NA O
b T 0]

* A “Smpnificasy counterparty™ (s defined s o sngle counterparny o group of comnecind o ifilated coomerparies scoouting, in
iggregnie for tnoee than 1% of the Compaury s tnlal labsdies

« Total Lmbitties hai been compuatod us Toml Amseis Less Equeny Share Capetal anid Beserve & Swmpl
i} Tep M largs deposlis

Perlod Lavge dupusits E‘*"‘l | % of Tots! Depasits
As ol 31 13 E0kS - e
Azt 11 12 304 i
i) Tap 10 bormowings
Asai 31112025
Syin gl % ol Totsl
&, | Berremings (®incroren) | Barvowings
i Loz from Pungab Mational Bank L1213 11
1| Loswi from Benh of Maharasksn 3330 T
¥ Lomea from  Camars [lenk 455K 6 i Mt
d | Lo (rom ek of Haroda 3,390 [y 4 S
5 Jagmn intermationsl L ooperation .lgmy pELLE T LR 1
i v [ Bk ol India 1,755 Bl A TP
T Evropenn leyvestment Bank 18090 3 5%
¥ 7374 IREDA Taxable Uinsocured Rond Series XVI-F® 100N Doy .71
Y Lionan from Stuie Benk of India 1,794 7% 24N
0} s from Commal Back of lids i, TS0 2 1A
* 1 it g i
*timclusles Thunk v, Showt servm fown mod Crverdrafl O Limit ,,,.-‘L :E"‘\




Notes to Sumndalone Financial Statements
For the period ended 31" Diecember 2025

o omd 31022024
Ameunt S ool Tl
S| | Mepaniags ¥ in evures) Harrewiogs
] Lowm o Sraie Bank of Inda® 1,744 o3 EG Bty
i Lonm fiom Pungb Mutional Bank 121N M 149
¥ | Loan from Japun lmevatioeal © A 2, BB 5T 4.0
& | Luan from Eampess livestmens Back (1) LATH G 8%
5 | Loam frem Bank of Inda 215590 1T%
] T 3% IREDA Taxable Unsecured Bond Senes XV EF 2 000 ) 1 4%
T T 94% IREDA Tennble Unsocused liond Serles XiE-D S} iy 15
f T dd% IRENA Taable Limiotuesd Bond Sanes XYL 1,50, O 19M
L T 168 IREDA Taxable Unsecored Bond Senes XVi-0 | . il 35
1 | 732% IREDA Taxable Unssowind Bond Series XV1-E 1 S0 D0 I3
tv) Funding Conceniration based on significant indryment’prodaci
A owt ML 122028
R Nmrbier of the | | predet ﬂlﬁml '.Huul"l'r-u-l
i Term Losrs from Biks {Socured i 1R T AT b
2 | Tastde Bonds - Wom-Convertible Redeemable Debersures (Linsecured)* e 3 [ 9.0
1 Tarm Lasm from Others | Linsecuralj 1156 45 417
4 | Tamshle Bonds - Bon-Converihle Redeemoble Debermures (Sensd 1 3550 00 4.34%
§ Tax-feee Bonds — Mon-LConverlible Bedesmnble Debentunes (Sacunsd) 129260 201%
| B | Term Lioans from Banks | Lmscured | L1794 155
T ECH - Unssguind | A9 9T | P
K| Subgpedinmied Liskilitis® 1280 37 4 14%
Al fmm vahun
Anat 31,12.2024
Aimousi % of Taial
Bl H-*ﬂlil'h._lﬂpnht o in \ Lisbilir
1 Term Lians froms Banks | Seomed) ;_.E.I'Iﬂ-'l'h ;|'.l:|-9l|.|._|
2| Tusahle Buods - Mon-Coreerihle Redeemable Debomines [Limecuned i [RAL AT 1] &P
J | Term Louns from Cribers | Unsecoend) A A0%A) 5 )R%
4| Tusahle Aombs - Moo-Convertibie Redesmalo Debeniunes [Secunsl |* SBLEI 6.02%
& | Tox-Bee Bonds - Non-Comvernbie Hedeesable Debeniures (Secured) 24760 A
# | Term Limns fnom Hankos | Dnsseuned ) 1R5T 5 & {1
*Ad i vafur
Mg

® A "Sagnificant coumerparty” s defined an o wngde coonierparty o grossp el oonmeced wnﬁhﬂmm.
i aggregate for more ien 1% 0f the Company s ioial mbidiies

& Tosal |sabeliie b bowm cnmpeted o Toml Assers Lo Egquity Store Ciggmal e Reserve & Saophus

A “ugmificant msmuneniiproduet™ @ deflaed a4 wngle marumentprsiuct of goigp of simdlar msbninenisipndecs shadi
i aggrogals amount b mos e % oof the Company s winl |sbdae

¥} Siock Hatioa:

H-hu-i-ll-tr-r-_'.rp-lﬂl ELR (RINE& kLY A-.l.!_-]‘..lm
Commercisl papers 3 6 % of intal public fands
Crrmmerdinl paper is o % al il |mbilites

Commercisl papers s 8 % of inml s _
Mon=comvertibla debarmunta (ongined ety o e than one et o o % ol

iotal pbic fumd G13% 1 76%
Mon-comvertible debomiumms (phgined sy of e S one v j e o % of o 10m% o
haal Frabsditny )

(260% (-1
14 197%

I S T uul-!




Mates 1o Standalone Floascial Statements
For ghe peresd ended 319 Deigmber MY

L] Uhher iltsrt-tiren lihilitne of any s % ol intal lsahilies 1174 151 %
9 (haer shwrt -tmren liwhilitoes i any & o % of @l axses IT% 1ld%
Baow

= Db pharri-ierrs lishilnoey bane bess pomsgsired o smn il of Dierieasoot Fimdoginl lnnepness, Tisle Pasabies Uihet Biancal & Wi fnancsl
lighylvisey eaclchng Ui Vally Servicsd Bondi o e baisis ul
& Toial pudhc ey vaciudes, b Secaris, D (Cvkeer tan Del Searmes | sl Soli- Dl

vil  Insditationnl set-up for Ggaldity rak management

The: Baard of Directors of the Company has conatituted the Assel Lishility Monagement Commitiée, Riak Minagemens
Commitiee gnd Iivestmen Commitiee. The Adset Linbilite. Momsgement Commiites, inter alin, reviews the pxist
lishility profile. risk monitoring system, liquidity rsk manngement, furding and capital planning. profit planning and
growih projechions, Torecosiing and analyring different somarios and preparstbon of contlagency plamt

Further, the Risk Maragement Commiites, ey abin, monigors and mesiores the risk profile of the Company and
oversees the integrated risk monagemert system of the Company. The Company monages liquidity risk by maintaining
sufficient coshireasury sirpluses. Management regulsrly monitors the position of cosh and cash equivalens.
Adseiamend of maturity profiles of financisl seeis ond Francial lishilines inchuding debi Anoncing  plons and
mudnienamee of bulance sheet liguidity (8 convidered whilo reviewlng the Houidiny posidon. Investments of surplus fiamd
of the company is being done by Investiment Commities for Investment of Surphis Funds and Investment i High Qunkity
Ligquid Assets [HOLAY is being done by Invesiment Commiites for HOLA

K Credit Default Swaps - Nil

5 Dischaniere on Liguidity Coverage Ratho: -

R vade s Master Dimection - Reserve Bank of lisdia (Non-Banking Finsncial Compary —Finuncinl Stniemenis; Presentation
and Disclossres) Dicections, 225 fwued the guidelines covering liquidiny risk management for NBFCs wherein RBI indrodisced
Ligpaidity Covenige Ratin (LCR) spplivable on all pon-deposil 1king NBFCs with asest stee of mone than 3,000 Crare, The
guidelines aim 1o mainnn & Gquidity buffer in terms of LCR by ensaring that they. have sufficient Hagh Qunlity Liguid Assel
{HCHLA) w survive any seuie lguidity siress soenasio |osting for mext 30 deya As per the puideline, LCR s represenied by
Siock of High-Quality Ligoid Assets (HOLA) divided by Totad Net Cash Cutles (stressed outfow less viressed inflows) iver
the pexi B calendsr diys. HOLA are defined by REBF o the hguid assets thir can be readily sobil or immsedintely convertible
i canh ut litleine boss of value or can be used @ collaberal so obitain fasds in st situatione

The Company has complied with LR requirenient s.e.f, 01 Decomber 2000 st stipolsied roquimement of minimuem LCR
of 507, progressively Increasing up (o the required level of 100% by | December 2024. The Company s mainisdning LCR in
YR only; hence thee s no curfency’ mismatch

For the Period Ended 31.12.2025
i o it N LT

Totsl Tutal Total Totul Tl Totsl
Migh Cramiity Liquid Assets Unweighted | weighied | Unweighied | weighird "T'll"' weighted
Value Yalue Value Vulue ey Valuse
{sversge) | (wvernged | (oversge) | foversgey | (WVEIES) | iy
[ Tutnt Figh Qunliey Liguid Anesn LIS Tdd 15 THALES TRALED AIL.03 EILO3
. E‘m’h“_]“m“"" 59 [0 835 10 I 74778 9813 4
STHLuY Specml Secories =ras s
- Cash & Cash oguivalents 505 [ T8 1) 581 FIET] p Tl
| Cash Chutfloms
3| Lsssorpct nhetewile fging - : . . x
i | Seownd wholesle funding : : : - -
b "‘Mﬂﬁ'@
gy | Ceflova relmicel to derlvitive expomunts ~
anther coliairal
()| O el 1o hous. of famding on
| debs proddicts
(i) | Credhst anad | facil = 7 . - s -
L] A¥her comtractunl funding chligalions Ziaiim | 2avels | Faihdn | 2TTRSS Lrikan | U607 |
7 Cher contingent fundes ahl gt 5331 &1 1§ [ENE 14964 TERT [ETE]
i TOTAL CASH OUTFLOWS 130629 | 28705 | 1SSk | 31906 | 1ATe4 | 2,1%0.08
.qﬂ!_r_!ﬂ*
o | Imfiews from Kulty pesforming 1 | g | miss | a2na (BITHT i¥14.81
1 » AHi0a2 | JasT M | AAZEAD | JaTige | dk6sT M 1
1z § TOTAL INFL | 624 | 40fmed | 24060 | 468D | GAeBTI | 492033 -
Y, — PG
&)+




Motes 1o Standalone Financial Siatements
For the periis] emuled 317 Deceniher 20358

Tutnl Tainl Tuisl
Allfuskid Adifunked Adjmsted
|| Vilue Value Yalus
] TOTAL HOHLA T 1S THA.A 2T
[ TOTAL WET CASH DUTFLOAYS 63411 13114 i3
[ %{ﬂﬂgﬂﬁg RATICH Fﬁ! 1% 1% 150%
Fir weernge, duly ihay Dasryer- al FY 1 T et carsderel

Urdywn Tommnind Short-Term Bmbmg Faclies, billows peitaney b Ieeealveis

Far the Ferind Ended 31.12.24124

r
[ OF April - Jume Gy Sepr 0| O e 30
Tutal Tutal Totsl Totnl Toal Toltal
Figh Qualiny Liguid Assets Uimwakghted | weigheed | Unweighied | wighied | Unwoighted it
Value Vabur Vadue Value Value Vilue
{wverage) | {nverage) | (wversge) | (wvevmge) | (evermge) | faversge] |
i MM’ Uiguid Amin IWLIT 3T 8L T84k 8027 80,77
* ?j‘;"_':”: mimwn 104 o 100 54 &7 BYT 13 P BANSH
- Cash & Cnal oguivalemy [EE1] [TE] [17.38 11733 [T [T
Cash Chatlloews
2 Depurnita [fis deposit iaskany compane | - - . . i -
1 Lirseuiingil whilesale [Lising | 1336 2418 17587 i T | 3% W 13709
d Secured whalesale funding [TTRI] 1 005 (4 5153 | 1,267 L9134l | 23004
i Addinioil regsinmens, of which - - - - - -
" “‘""“'!!!“““’!! !“”l"“""'“““"'" 1550 T 29% 71 52108 557
(i) Ot iborwen related i lows of feedimg on
el prabocty
i) | poder sl ity faciliies - - - - - -
& Oxher comractiml funchng ebligiions ] a7 LR ooy ki Bor
T hier permmgent fudivg obliguiions - 3 - s z z
i TOTAL CASH OUTFLUOWS LI | 1L LIRS | 1weTE | 209938 | 144
Cash lafsws
[ Secured lending 1010 05 TST53 1,425.%2 1,1t bd 3863 | 1 pe7
1t Inflosws frem fully perfismming,
A i T
11 | Oher canh infiows 40717 | 30%k43 s46620 | 417445 | sEiie | 1eilW
11 | TOTAL CASH INFLOWS O OEN L1 | AJ1800 | 53019 | 3meM
Toesl Tuesl Tutal
Adjusted Ajmated Al justed
Vulus Natus Vabue |
13 | TOTAL HOLA TIRE 154,85 ETE )
4| TOTAL NET CASH OUTFLOWS 17 4403 44 TS
15 | LIQGUIDITY COVERAGE RATIC (%) 119% 1419 124%

T. Compartion of provision rogquaired as per Income Recogrition, Assel Classifention & Provislening Sorms (IRACP)
of A1 xod lmpairment Allowance as per Ind A% 10 *Financial Instraments’

For the perid ended 31.12.1038

(¥ im Crores)
l.oas ilTereuee
Aswef Crromm 1w lasons
Asnet Clnsdifiention as per SE1 E-uul— Carrying l,ml s ol r_—.m,,,"' required m 'T;'T'n“
MarmE u;:l AS | Amoust g devd nmie A ' pn;;_m Shoas and
TRALCT marms
1 1 L (T = (i
Fnrh-.lg'm
Saanddard —"’!:“F; 7244 a0
ol inisl ETL44 &7.10
m‘ Aneks (NI'A)
Saslralansdand i 5 hl Sa N7
Diwriibediil - up v | yonr Stuge ¥ 115 W (224 B)
| e 3 year _Sige 3 [ R L1 46
Mawg than 3 yeurs Stage 1.420.29 (310.26)
Subiwial for doshifal 1,7T4L3H




Botes 1o Standialone Finencm] Stolements
Far ibee pevind ended 11% Decyniber 2025

Luas !II? ] nia LiX3] - [LXrL "
Solotsl far NI'A 1,196,599 | S 5 1440, 10 1 B30 1,2
Crher iema such o guaniees, Htugr | TAR] A0 L1 ] 15TL6) - HHA
loan enmeniiinenis, #le which ae Stage 3 B - - N
in the soope of fod A5 119 bt noi
covered under gurment Ingiimy
Recegnaion, Asset Clavsificatiom Slage ¥ - - - - -
sl Previnonng (ERAC ) norms
Bubantsl .IEIJ.I’!- L] LSTLGI BLHS
1 B4 507 4N RAREFT] 05 (il A8
EI 1,771,748 204,43 | &% 3% LM 40
Stage 3 1296 4 | Ban I 448 1D 1 B30 0% (121
Cirnmd Tajal I, L 15 1 LATI3N A7 988, 141253 54,70
s iidving i (8 incalaintal chaees (D Bl | on S0A seomanms ol | 1R ¥ s
For the period ended 31052024
(¥ in Crares)
| e Eﬁn;-i-u tomAmwances | o | Provietens |  Diflerems
Asset Clamificafion as per BRI | clssaifiention e labams ) ay trmirrd AS 108
Mo wi per Lo A% -":-r'm" regmired unsler E“. bl "I pir IRACT i dnd
e A% lod A% D9 marme :
I 1 i 4 (5} ={3-{4) L] (7h= (d(h)
M“!m
i 65,212 31 R T 12 44
s g: I,Eﬂ-].lﬂ £45 08 ‘EIISI.!J b st
Swh fotul [ RN LLIR T i, 0. 7T THL04 00.0%
Non-Perfarming Asset (NFA)
Subsgandan) Sl.l.r]- 08 R 497 31 L i F5 63
Dsabatfial - o it | year Stage 3 - . = - >
1103 yeury Stuge 1 94 45 5793 3652 3344 1448
Mo than § yeurs !':hFJ- 1,158 % 58 7] 40072 E74 76 207 04
Sabtotal for deubitul 1293 [ el sete | wean | omse
Low Stage 3 il i} - (] -
Sahiotsl for NPA I!-ﬂ.-l-'.r KI5 11598 BLEA (14691
Cxher iteima sach as gusraniees, Slagr | RO 1444 KT |4 44
loam commiimenis, gic - which = Siage 2 * = 7,
in the scope of lnd A5 IS but not
coveted under curmeni Ineome
ion, Maned ClassaFicanos Swpe 3 .
-ﬂﬂnnmu;@m
Sahtatsl L0148 bl [ TIL] - 14,44
Sage | S7212 80 B4 GHEBRAD | 75188 21563
‘EI:E'I L st 08 1,158 52
Stuge 3 1,843 46 | +{E]| 1.03% 45 inK 44 | 1 95
Grmmal Toind LA 55 1, THLTH [ e 1. TELY &R

'mm:—uw—l—dﬁ;iﬁnm
* exuhubing provinnn on sl changss (r. fisl o WP socoam of ® 1229 mees
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Mates e Standalone Financial Ststements
Far sthe perind encled 319 Doevembser 2025

X RBL vide its communication dated 2§ November 2025, has isued comolideted Master Directions, withdrawing and
subiiming various extsting Master Directions and chrculars spplicahls o NBFCs. The Company s in the process of
reviewing the applicability and implicatiom of the said Directions and, based on the sssessment complsied 1o duie, has
incrrpormes] such additional or mevised dlaclpsunes inthe (nancial siniements & s presently considensd applicalle. The
remaining requiremens, if any, are being examined and will be addressed in scoordance with regulatony fmedmes.

Disgbosure as reqquired by Regulotion 3403} and 53(0 of SERI (Listiag Olbligations and Dischosure Requiremenia)
Hegulations, 21013
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Disclaviire b eompliance with Regulation 324} of the SERI (Listing Obligations and Discloiure Requiremenis)
Regulnilons, 2005 ure a8 under:
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Diuring the perind ended 30 June 2025, it wes observed ihai one of the borrowens of the Company: Mis Hetero Renewsble
Energy Pt Lid {Hetere) hod submitted Talsificd dociments relsted 1o off taker ngrecment in the name of BPCL 1o secure project
Timamcing from IREDA which were enguired and the Talsification was confirmed by BPCL. Ms Hetero Renewable Encrgy Pyt
Lid {Hedgrn) was sonclaned o ke of § 10040 crones of which on amimi of © 780 eromes v disbursed by TREDA. Prancipal

as on M) September 125 amounis o T 7.80 crones, Approprisle istemnl investigntion has boen carried oi 68 per
IREDA s Frisd Risk Mansgement Policy (FRMP) snd b wes concluded that frau] was commbned by MJs Hetero Renesiabée
Energy Pl Lid by submitting falsified documents o IREDA_ A complain spainst the Borrower bns been filed with the EoW,
Dl on 17 Juby 3034, Farher, the asvst classificatbon for the bormuwer fs madminined on the basis of record of recovery (Le.
Sub-stanidand | nnd sppropriste ECL provision in line with ECL methodology under Ind AS 118 hax been made in (1 FY 2023-
26, unal u being continued in the curmeni Finoncial Stmements. Recovery sctiom hive also Boon initinted agains the company.

Further, & case nvislving submission of alleged forged Bank Guonntee of T 7 crves by ane of the borrowers was examined by
& imerna] investigation commitiee. Upon cramination, the B0 was found 1o be forged. However. the barrower subscquenthy

==, megiaced ibwe snme with an equivaleni smount in ithe form of Fixed Deposlt Receipas (FOHRS) and Bank Guarsnices (BGs), Ad

RAI's SOR guidelines the asset is declired ps frosd. However, ﬂ.ld::h!dlhum mﬁmrmrlhﬂlﬂhnfﬂ!m}ﬂ.
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which remains fully commiisioned, operational. il revenue-generatng, with repayments aleeady initioted and contitues g
eniiribuie §o cashiflows. Bused on present stabus the occoumt (s under stage-0 cnlegory anid secured by by pthecation of pmject
sty apart from coltaterals and required provision under ECL methodalogy have betn made,

The Company received an interim order repos from SEBLon [6 April 2023 worl iregulanties in operations of one af bemower
group e M Gensol Enginsering Limited (GELL The matier was examined by the Insernal Investigmion Commities of the
Company nnd on thelr recommensdation, the Compary: b filed a comphaint with the Econamic Cifenco Wing (EDW ) ol Delbi
Podice fior falsificstbon of documents submiibed by borrovwer s miing agencies and misappropristion of funds based oo Inierm
repart of SEBL Furiher, the Company recelved invocalion requests under certain POULOC isswed in favour of GEL iotnl
wmounding o Bs, 11458 crore il aew snd socordiogly, wene imvoked snd comveriod 1o lonn scoount &s per agrocignl. The
Company recalled the loan, purnent o wivich the Company bas filed spplications for initistion ol comporme inslvency
resalotion process under section 7 of Insobvescy and Bankrugicy Code, 2016 (TBC) in Mationnl Company Low Tribunal and
applications for recovery of dobt before Honble Debt Recovery Tribunal under section 19 of the Recovery of Debt and
Blankropbcy Act, 1993 agoinst 0% GEL snid M/'s Chonsol EY Losse Pvl. Lul., for on amownt aff € 310000 crores ond € 21895
croves, nespectively. The loan ane secured by hvpothecation of project nesets, extersled charge of mavable and immovable
proger specifie nsseiy anid collsieral of personad guammes snd corporte guarmniee, pledgs of 2% squity sisks n GEL

Recovery Applicaiion have also been fled bofre DRT, Delhi on 2508, 1035 for recovery of the loan cutstanding. Inkérim
onders passed by DT appointing the Authotized (HTicer of TREDA 10 a0t o5 the Court Receiver. Affidayit of the Coun receiver
bs boen fied with DRT Delhi placing on recond the report ncluding photograph and videos peraining io the Hypothecaled
Asssis Marking of documents e3-exhibis was compieted on 07, 10,2025 end the mniter is under process. The company has slso
uppainied forensic audisoe, nnd hased on the repon . further scthon will be considensd.

MCLT has already sdimitied the agplbcaibon fled by the company Tor initiating CIRP on 1300030023 and TRP has been appodnisd
by MULT, who has {confinmed s BP) taken over the contril of Ms Gensol Enginecring Lud & M Gemsol BV Lesse Pv Lid,
As per the IBC process, BP has been conducting CoC mectings periosdically. Mis BOO Restrocturing Advisery LLI has been
sppoinisd as IPE o extensd suppot 1o BP in the resollion proosss. As per the approval given by the Coll, RP haa appoinis]
ihe Vaduens ansd the Auditord for the compadies. Further, the Loan Accousts of GEL and M5 Gensol EV Lense Py Lid,, bave
adsey boen downgraded o NPA in O FY 202526 and approprintg ECL. provision in line with ECL mobodology unider Ind A5
10 have been nbresly made

The Resolution Professional has since identified and aken possession of the mugmnity of the vehicles. Subseiuently, neccasary
repairs and charging of some of these vehickes have also been cammied oul. The Reseliston Professsonal has starbed deploving
sz wehicles for operaiional use during the Corpornie Insbvency Resplution Proceis (CIRPL, with the ohjective of gencmting
revenue il ensuring thelr contined malmenonee

The ligures are rounded off i the peareid Rupees (£] s crones (ovoept number of shares snd EPS), Provicus perod fgures have
been re-arranged re-grouped wherever comsilered pocsany o make them comparable with the current peiid g, Figurs
im 0,00 represent vadue less fhan £ 50,0000,

Ax per our report of even dide Foar pnd bebalf of Baard of Directoms
For Shiv & Assncinies For Hao & Emmar
Uhartered Accountans Chartered Accourianis @&_,
1CAI Regn o, (0ASRSN ICAI Regne Mo, Q030845
By, Bijoy Kumar Mohawiy Pradip Kumar [ag
Librecior { Finamee) Chairman & Managing Director
‘ihln. (KR §HA3T NN Mo, (FT448376
:&}J
34501 -
— "f
Ok, Al Singhal
Pariner
Membership Mo, 098417
Place: Sew Delhi

Date: (9012026
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