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National Stock Exchange of India Limited, | BSE Limited

Exchange Plaza, C/1, Block G, 1t Floor, Phiroze Jeejeebhoy Towers,

Bandra Kurla Complex, Bandra (E), Dalal Street, Kala Ghoda, Fort,

Mumbai — 400051 Mumbai — 400001

Symbol- IREDA Scrip Code- 544026

ISIN:- INE202E01016

Subject: Outcome of Board Meeting held on January 09, 2026

Dear Sir/Madam,

In compliance with the provision of Regulation 30, 33, 51 and 52 read with Schedule |11 of SEBI (LODR)
Regulations, 2015, as amended, this is to inform you that the Board of Directors of Indian Renewable
Energy Development Agency Limited (IREDA) in its meeting held Today, January 09, 2026, has inter-
alia, approved the Standalone and Consolidated audited financial results of the Company for the quarter
and nine months ended December 31, 2025. In this regard, a copy of the Standalone and Consolidated
Financial Results along with the Statutory Auditor’s Report are enclosed herewith.

The Board Meeting commenced at 05:15 P.M. and concluded at 07:10 P.M.

=R 58 o fenid # oi1/You are requested to please take the same on record.

g=rare/ Thanking You,
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For Indian Renewable Energy Development Agency Limited

whar #eq/Ekta Madan
st whra/Company Secretary & Compliance Officer

Encl as above
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Shiv & Associates Rao & Emmar

Chartered Accountants Chartered Accountants
103 & 105, Ajanta Market, Plot No. 1, 469, 11 Floor, Pocket 4,
Vardhaman Indraprastha Plaza, DDA LIG Flats

1.P. Extension, Partparganj, Sector 11, Dwarka,
Delhi — 110092 New Delhi — 110075

Independent Auditor’s Report on Standalone Interim Financial Results of Indian
Renewable Energy Development Agency Limited for the quarter and nine month ended 31
December 2025 pursuant to the Regulation 33 and Regulation 52 of the SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015 (as amended).

To

The Board of Directors
Indian Renewable Energy Development Agency Limited

Report on the Audit of the Standalone Financial Results

Opinion

We have audited the accompanying standalone interim financial results of Indian Renewable
Energy Development Agency Limited (‘‘the Company’’), for the quarter and nine months
ended 31 December 2025, (“the Statement"), being submitted by the Company pursuant to the
requirements of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the "Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us,
the standalone financial results:

i.  is presented in accordance with the requirements of regulation 33 and 52 of the Listing
Regulations in this regard; and

ii.  gives atrue and fair view, in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards, RBI guidelines and other
accounting principles generally accepted in India, of the net profit and other comprehensive
income and other financial information for the quarter and nine months ended 31 December
2025. :

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act”) issued by the Institute of
Chartered Accountant of India (ICAI). Our responsibilities under those Standards are further
described in the ‘Auditor’s Responsibilities for the Audit of the Standalone Financial Results’
section of our report. We are independent of the Company, in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements
Fo that are relevant to our audit of the standalone financial result under the provisions of the Act,
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance




with these requirements and the Code of Ethics. We believe that the audit evidence obtained by
us, is sufficient and appropriate to provide a basis for our opinion on the standalone financial
results.

Emphasis of Matter

1. The company has classified certain accounts required to be classified as stage III /Non-
Performing Assets (NPA) as stage II / Standard aggregating to ¥ 400.24 Crores in terms of
interim orders of Hon’ble High Courts. The statutory disclosures have been made
accordingly. Therefore, interest income on such accounts becoming NPA in terms of
prudential norms of Reserve Bank of India (RBI) has been recognized on collection basis
and allowance for impairment loss has been made in these accounts accordingly.

ii. As of 31 December 2024, the reported CRAR of the Company was 19.63 %, this
calculation was based on a 50% risk weight assigned to commissioned renewable energy
infrastructure project assets financed by the Company that had reached their commercial
operations date (COD) and had been operational for over a year. However, effective from
31 March 2025, the company has applied a 100% risk weight to these assets. Accordingly,
CRAR for the corresponding period as at 31 December 2024 has been restated to 15.52 %.
This has been carried out by the management of the Company in accordance with the RBI
directions.

Our opinion on Standalone Financial Results is not modified in respect of these matters.
Board of Directors’ Responsibility for the Standalone Interim Financial Results

These standalone financial results for the quarter and nine months ended 31 December 2025 have
been prepared on the basis of the standalone interim financial statements. The Company’s Board
of Directors are responsible for the preparation and presentation of these Standalone Financial
Results that give a true and fair view of the net profit and comprehensive income of the company
and other financial information in accordance with the recognition and measurement principles
laid down in the applicable Indian Accounting Standard prescribed under section 133 of the Act,
read with the relevant rules issued thereunder, circulars guidelines and directions issued by the
Reserve Bank of India ( ‘RBI’) from time to time ( ‘RBI Guidelines’ ) and other accounting
principles generally accepted in India and in compliance with regulations 33 and 52 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation-and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the standalone financial results that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Standalone interim financial results, the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.
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The Board of Directors is also responsible for overseeing the financial reporting process of the
company.

Auditor’s Responsibilities for the Audit of the Standalone Interim Financial Results

Our objectives are to obtain reasonable assurance about whether the results as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the standalone interim financial
results, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the company’s internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

. Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
company to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in-the
standalone financial results or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the company to cease to continue
as a going concern.

. Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the standalone financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial results that individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the standalone financial results may be influenced. We consider quantitative materiality
and qualitative factors in (i) planning the scope of our audit work and in evaluating the results of
our work and (ii) to evaluate the effect of any identified misstatements in the standalone financial
results.




We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matters

1. The audit of standalone interim financial results for the quarter and nine months ended
December 31,2024 was conducted by M/s Shiv & Associates, Chartered Accountants one
of the joint auditors of the Company. They expressed unmodified opinion on those
standalone financial results vide their audit report dated 09 January 2025.

i.. As per past practice, in respect of loan assets, the Company has provided expected credit
loss (ECL) as required under Ind AS 109 based on the ECL report submitted by an
independent agency appointed by the Company, which inter alia includes assumptions based
on technical parameters / certain aspects. The use of such report does not diminish
management’s responsibility for ECL estimation nor our responsibility to evaluate the
assumptions, methodology and data used.

For SHIV & ASSOCIATES For RAO & EMMAR
Chartered Accountants Chartered Accountants
Firm’s Registration Number: 009989N Firm’s Registration Number: 003084S

o
CA Amit Singhal
Partrier

Membership No.098417
UDIN: 2609 8417 E

Place :New Delhi
Dated :09.01.2026
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Indian Renewable Energy Development Agency Limited
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Statement of Standalone Audited Financial Results for the quarter and nine months ended 31.12.2025
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(X in Crores)

" Lo T . Yeal; ended
§-No ’ - Particulars i 30002085 " [ 31 o] osui22024 7 31032025
. L L L e . <(Audited). <. | Audited ) . -.|* ~ (Audited ). (Audited )~ | -(Audited) | :(Audited)
I  |Revenue From Operations
1)  |Interest Income 2,101.97 2,030.10 1,654.45 6,040.86 4,714.25 6,575.39
1)  |Fees and Commission Income 19.09 12.12 16.46 46.54 67.16 95.71
ni) |Net gain/(loss) on Fair Value Changes (0.24) 7.58 (3.39) 16.84 9.76 13.13
iv) |Other Operating Income 9.05 7.08 30.93 29.80 47.11 58.18
Total Revenue From Operations (I) 2,129.87 2,056.88 1,698.45 6,134.04 4,838.28 6,742.41
11 |Other Income 9.73 0.57 0.53 2253 1.80 1237
II {Total Income (I+II) 2,139.60 2,057.45 1,698.98 6,156.57 4,840.08 6,754.78
IV |Expenses
i)  |Finance Cost 1,232.58 1,212.96 1,032.20 3,663.81 3,037.31 4,141.03
ii) |Net Translation/ Transaction Exchange Loss/(Gain) (20.52) 13.71 (27.23) 9.46 42.22 41.61
i1)  |Impawrment on Financial Instruments 129.26 69.92 103 97 561.79 107.79 237.23
iv) |Employee Benefits Expenses 29.00 25.95 19.52 76.13 60.22 81.05
v)  |Depreciation, Amortization and Impairment 10.92 10.43 10.02 31.29 28.08 38.80
vi) |Others Expenses 3325 20.26 16.11 7199 72.14 86.48
vii) |Corporate Social Responsibility Expense 8.15 8.15 6.19 24.45 18.48 24.78
Total Expenses (1V) 1,422.64 1,361.38 1,160.78 4,438.92 3,366.24 4,650.98
V  |Profit/(Loss) Before Exceptional Items and Tax (II-1V) 716.95 696.07 538.20 1,717.65 1,473.84 2,103 80
VI |Exceptional Items - - - - - -
VII |Profit/(Loss) Before Tax (V-VI) 716.95 696.07 538.20 1,717.65 1,473.84 2,103.80
VIIl {Tax Expense
" |(i) Current Tax 178.63 140.89 158.28 43287 331.19 47131
(11) Deferred Tax (46.59) 6.18 (45.46) (95.80) (54.16) (66.11)
IX  |Profit/(Loss) from Continumng Operations (VII-VIII) 584.91 549 00 42538 1,380.58 1,196.81 1,698.60
Profit/(Loss) from Discontinued Operations - - - - - -
X |Profit/(Loss) for the period 584.91 549.00 425.38 1,380.58 1,196.81 1,698.60
X1 |Other Comprehensive Income
(A)  |(1) Items that will not be reclassified to Profit or Loss
- Remeasurements of the Defined Benefit Plans:- (10.09) (4.17) (1.96) {14.17) (16.91) (20 78)
(11) Income Tax relating to items that will not be reclassified to Profit or Loss 2.54 105 0.49 357 4.26 523
Subtotal (A) (7.55) (3.12) (1.47) (10.60) (12.65) (15.55)
(B) (i) Items that will be reclassified to Profit or Loss :-
-Effective portion of gain/(loss) on hedging instrument 1n Cash Flow Hedge (54.81) 91.04 (32.51) 61.12 127 60 11196
Reserve
(11) Income tax relating to items that will be reclassfied to Profit or Loss 13.80 (22.92) 8.18 (15.38) (32.11) (28.18)
Subtotal (B) (41.01) 68.12 (24.33) 45.74 95.49 83.78
Other Comprehensive Income (A+B) (48.56) 65.00 (25.80) 35.14 82.84 68.23
XII |Total Comprehensive Income for the period (X+XI) (Comprising Profit 536.35 614.00 399.58 1,415.72 1,279.65 1,766.83
(Loss) and Other Comprehensive Income)
XIII |{Basic & Diluted Earnings per equity share of X 10 each (in )
A |For Continuing Operations 2.09 197 1.58 4.97 4.45 6.32
B |For Discontinued Operations - - - - - -
C  |For Continuing and Discontinued Operations 2.09 1.97 1.58 4.97 4.45 6.32
Note:
(1) Refer accompanying notes to the financial results.
(2)  Earnng per share (EPS) for quarter :s not annualised
® The tigure for the quarter ended 31 12.2025 and 31.12.2024 have been derived by deducting the audited figures of six months ended 30.09.2025 and 30.09.2024 from the figures for period ended 31.12.2025 and 31.12.2024

respectively.




10.

11.

The above financial results have been recommended by the Audit Committee of Directors and approved by the Board
of Directors in their respective meetings held on 09.01.2026 and have been audited by the Joint Statutory Auditors of
the Company M/s Shiv & Associates, Chartered Accountants and M/s Rao & Emmar, Chartered Accountants.

These Financial Results have been prepared in accordance with the recognition and measurement principles laid down in
applicable accounting Standard specified under section 133 of the Act, read with the relevant rules issued thereunder,
directions issued by the RBI from time to time and other accounting principles generally accepted in India and in
compliance with the requirements of Regulation 33, 52 and other applicable regulations of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended) .

Impairment allowance on loan assets is provided as per the board approved ECL methodology and calculations done
by an independent agency along with management outlays wherever necessary. Cumulative impairment allowance
(including standard loans and non-fund-based facilities) stands at % 2,477.31 Crore as on 31.12.2025 (as on 31.12.2024 %
1,790.79 Crore)

_ (X in Crore)
Asat3

Stage T
SoSeES T R PSR NSO .2, S ) G L] GRSV N . St S St R
Loan assets 84,587.77 | 3,296.99 | 87,884.76 | 81,033.16 3,352.92 84,386.08 | 67,015.61 1,845.46 .| 68,861.07
Impairment 619.54 1,848.89 | 2,468.43 610.83 1,726.23 | 2,337.06 954.84 " '821.51 | 1,776.35
Loss Allowance* ) i i
Provisioning 0.73% 56.08% 2.81% 0.75% 51.48% 2.77% 1.42% 44.52% 2.58%
Coverage(%)

*Excluding on non -fund based facilities
Interest income on credit impaired loan assets is not being recognized as a matter of prudence.

The Company’s primary business is to provide finance for Renewable Energy & Energy Efficiency projects, and all activities
are carried out in India and accordingly, there are no reportable segments as per Ind AS 108 Operating Segments.

Additional information as required under Regulation 52(4) of SEBI (Listing obligation and Disclosure Requirements)
Regulation, 2015 is annexed as Annexure A.

Pursuant to Regulation 54 of SEBI (Listing obligation and Disclosure Requirements) Regulations 2015, for all secured non-
convertible debt securities issued by the Company outstanding as on 31.12.2025, security cover of 2.96 times has been
maintained by way of charge on the receivables of the company. The security cover in the prescribed format has been
annexed as Annexure B.

The company raises funds in different currencies through a mix of term loans from banks/ financial institutions/Govt.
Agencies and issuance of non-convertible securities of different tenors through private placement. The issue proceeds
have been fully utilized and there are no material deviation(s) from the stated object in the offer document/information
memorandum of such non-convertible securities. During the quarter ended 31.12.2025, the company has not raised any
funds through non-convertible securities. The statement as prescribed under regulation 52(7) & 52(7A) of SEBI (Listing
Obligation and disclosure Requirements) Regulations, 2015, has been annexed at Annexure-C

There has been no default as on 31.12.2025 in the repayment of debt securities, borrowings and subordinated liabilities
and the company has met all its debt servicing obligations, whether principal or interest, during the period. The format
for disclosing outstanding default on loans and debt securities has been annexed at Annexure D.

There are no reportable cases of loans transferred/ acquired during the quarter ended 31 December 2025 (previous
period: Nil) required to be reported under Master Direction - Reserve Bank of India (Non-Banking Financial Company -
Financial Statements: Presentation and Disclosures) Directions, 2025.

Previous period figures have been re-arranged / re-grouped / re-classified wherever considered necessary to make them
comparable with the current period’s figures.

In terms of our report of even date attached

For Shiv & Associates,
Chartered Accountants
ICAI Regn. No.- 009989N

Partner
Membership No. 098417

Place: New Delhi
Date: 09.01.2026

(2

For Rao & Emmar
. Chartered Accountants
Al Regn. No. 003084

S
ai Madhra

Partner
embership No. 098607

For and on behalf of the Board of Directors

Pradip Kumar Das
man & Managing Director
DIN No. 07448576




nnexure-A

Disclosure under Regulation 52(4) of SEBI (Listing Obligation and Disclosure Requirements)
Regulations. 2015 for the quarter and nine months ended 31.12.2025

SL ’ v P:;rﬁcuia;rs . +As at /-for the quaner ended B As at / for the-period | As a’( [ for the qu_aigeji' end As at/ for: the period
i . o e o U3L122025 «| cended 31122025 > ' *.3112:2024
1 |Debt Equity Ratio' ) " times i 5.41 . i j 5.89
2 Debt Service Covemge Ratio® " times Not A;iplicable ' T Not App]icablé
3 Interest Service Coverage Ratio® times " Not Applicable | Not Applicable
4 |Outstanding Redeemable Preference Shares % In Crores TNl ) Nil )
5 Debenture Ré[;lemption Reserve '| 2In Crores 439.01 428.69
6 |Net Worth? - % In Crores T 13,536.68 | 9,842.07
7 |Net Profit Affer Tax ] % In Crores. 58491 | 1,380.58 42538 | 1,196.81
8 |Eaming Per Share % per share 2.09 | 497 ) 1.58 | 4.45
9 Current Ratio® times | ) Not Applicable o Not Applicable
10 |Long Term Debt to Working Capital® times Not Applicable Not Applicable
11 |Bad Debts to Accounts Receivable Ratio’ times Not Applicable Not Applicable
12 |Current Liability Ratid ~ times ) Not Applicable Not Applicable
13 |Total Debts to Total Assets’ times 0.79 ) 0.79
14 |Debtors Turnover’ " times Not Applicaﬁle ) Not Applicable
15 invemory Tumover times ) Not Applicable ) "~ Not Applicable
16 [Operating Margin Percenf’ % 33.21% 27.63% 31.66% 30.42%
17 |Net Profit Margin Percent’ % 27.34% " 22.42% 25.04% 24.73%
2. |7 As at period ended Ll As at'period énded
" a Pamc“'m il E T & 3(;’ 0920257 | - 311220247, -
18 Sector specxﬁc eqmvalent (atxos ’
(a) | CRAR’ % 19.54% 20.10% 15.52% 15.84%|
(b) | Gross Non Performing Assets Ratio® Y% 3.75% 397%) 2.68% 2.19%
(c) | Net Non Performmg Assets Ratio” Y% 1.68% 1.97% 1.50% 1.04%
Notes:

PRI ST NY

0

Debt / Equity Ratio = Total Debt / Net Worth
Net Worth is calculated as defined in sector 2(57) of Companies Act, 2013.

The Company is registered under the Reserve Bank of India Act, 1934 as Non-Banking Financial Company, hence these ratios are generally not applicable.
Total debs to total assets = ’I‘ctal Debt / Total Assets

Op Margin - Net Op g Profit Before Tax / Total Revenue from Operations

Net Profit Margin = Net Proﬁt a&er Tax / Total Income

CRAR = Total Capital Fund ( Tier I Capital+TierII Capital) / Risk weighted assets, calculated as per applicableRBI guidelines. As of D ber 31, 2024 the reponed CRAR of the Company
was 19.63 %, comprising Tier I Capital of 17.80% and Tier II Capital of 1.83%. This calculation was based on a 50% risk weight assigned to ble energy infrastructure

project assets financed by the Company that had reached their commercial operations date (COD) and had been operational for over a year. However, effective March 31, 2025, the company
has applied a 100% nisk weiglit to these assets. Accordingly, CRAR of corresponding period as at 31 12.2024 has been restated.

Gross Non Performing Assets Ratio = Gross Non Performing Assets / Gross Loan Assets.
Net Non Performing Assets Ratio = Net Non Performing Assets / Net Loan Assets.




Annexure-B
Disclosure on Security Cover
(As per Regulation 54(3) of the Securities and Exchange Board of India (Listing Obligation and Disclosure R lati 2015) (X in Crores)
IR (e B . . - B N - N B I : < PN T
Exclusive: | Exclusivé *|'; Pari-Passu . C . . PR N TSI T < ‘
Charge . v Clgarge" ) P&l\n-Passu~.Charge g me-l’assu ?ha , ”4’ Related to only t se nems\cqve,red by th . “
. L 3] L . B » AN $.
o ! - - Assets shared b; . Other rgﬁsels‘ A'SSG.'!S not Market )
Particulars Debt for bt for h'chv * passu debt holde Wwhil offered as S dered mi ‘| Value for” | - N
E which this | { ihis cortifiente. | (includes debit forwhich™l . Passu char; Security 7| (o0 ered ma is | Pari passu - Total .
»['certificate | : this certificate is (excluding it ‘ ’ 'al“ ?“:elfu“e R market value is not’| s charge’ vYawlu_é(—Ki_:L+M%
‘being issued :  covered in colimin | ] Ie:c :‘:;: c:“i: g)a o - asce_rtairiablé or ! ‘As.se't‘s - o N
; | F) P e applicable % [T ¢
5 N -, K . s .
. | Book Yaing' ., Book Valie 4" s - a
ASSETS .
Property, Plant and Equipment 185.16 185.16
Capital Work-in-Progress - -
Right of Use Assets 140.07 140.07
Goodwill -
I ible Assets 4.34 4.34
Intangible Assets under
Development 3 )
Investments 1,038.92 1,038.92
Receivables
Loans under Financing YES 85,989.07 85,989.07 85,989.07 85,989.07
activities
Inventories - -
Trade Receivables 5.55 5.55 | -
Cash and Cash Equivalents 112.30 112.30 -
Bank Balances other than Cash
and Cash Equivalents 1.642.06 1.642.06 -
Others 3,079.73 3,079.73
Total - - - 85,989.07 - 6,208.14 - 92,197.21 | 85,989.07 85,989.07
LIABILITIES
DeI'Jt securities to which this YES 2,292.60 2.292.60
certificate p
Other debt sharing pari-passu |
charge with above debt - |
Other Debt -
Subordinated debt 3,257.26 3,257.26
Borrowings N
—= Not to b
Bank e 26.757.57 14,519.30 41.276.87
Debt Securities 26,365.37 26,365.37
Others -
Trade Payables 3.13 3.13
Lease Liabilities -
Provisions 804.61 ] 804.61
Others 18,197.37 18.197.37
Total - 29,050.17 63,147.04 92,197.21
Cover on Book Value Pari-Passu Security Cover Ratio 2.96
We confirm that the company has complied with the covenants ioned in the discl d of the listed ible debt ities for the period ended 31.12.2025.




Annexure-C

Disclosure under Regulation 52(7) and Regulation S2(7A) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 for the quarter ended December 31,2025

A. Statement of utilization of issue proceeds:

% in Crore)

Renewab

le Energy

Develop
ment

Agency
Limited
(IREDA)

B. Statement of Deviation:

Name of listed enﬁty Indian Renewable Eﬁergy Devélopment

\Agency Limited
Mode of fund raising INA
Type of instrument INA
Date of raising funds INA
Amount raised INA
Report filed for quarter ended INA
Is there a deviation/ variation in use of funds raised? INA

Whether any approval is required to vary the objects of [NA
the issue stated in the prospectus/ offer document?

If yes, details of the approval so required?

Date of approval

Explanation for the deviation/ variation

Comments of the audit committee after review

- Comments of the auditors, if any

Objects for which funds have been raised and-wh ha
table: The funds raised through the Issue will be utilized fo
other general corporate purposes.

r on lending towards the RE projects an

Deviation could mean: NA
a. Deviation in the objects or purposes for which the funds have been raised.
b. Deviation in the amount of funds actually utilized as against what was originally disclosed.




Annexure D

Disclosure for disclosing outstanding default on loans and debt securities under SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015 for the quarter & nine months

ended December 31,2025

(X in Crore)
n

SR SR {Q?;ﬁ oA
1. Loans / revolving facilities like cash credit from banks / financial institutions
A Total amount outstanding as on date 41,276.87
B Of the total amount outstanding, amount of default as on date -
2. Unlisted debt securities i.e. NCDs and NCRPS
A Total amount outstanding as on date -
B Of the total amount outstanding, amount of default as on date -
3. Total financial indebtedness of the listed entity including 73,192.10

short- term and long-term debt!

Details of total financial indebtedness of the Company :

(R in Crore)

1. Debt Securities 28,657.97
2. Borrowings (Other than Debt Securities) 41,276.87
3. Subordinated Liabilities 3,257.26

Total 73,192.10




Indian Renewable Energy Development Agency Limited FHERGY OB kA
¢ CIN: L65100DL 1987G01027265 =y
> REBA
RNGE IHEDA ACYAVE IREDS
£ Bvvindy OESL}

Extract of Audited Financial Results (Standalone and Consolidated) for the quarter and nine months ended 31 December 2025

(® in Crores)

AR O Ne i (Ridited).| (Audited): te). , ted) ed)
L. |Total Income from Operations 2,139.60 2,057.45 1,698.98 6,156.57 6,754.78 2,139.92 2,057.85 6,157.61 6,755.69
2. |Net Profit/ (Loss) for the period (before Tax, Exceptional and/ or Extraordinary items) 716.95 696.07 538.20 1,717.65 1,473.84 2,103.80 717.20 696.39 1,718.43 2,103.54
3. [Net Profit/ (Loss) for the period before tax (after Exceptional and/ or Extraordinary items) 716.95 696.07 538.20 1,717.65 1,473.84 2,103.80 717.20 696.39 1,718.43 2,103.54
4. |Net Profit/ (Loss) for the period after tax (after Exceptional and/ or Extraordinary items) 584.91 549.00 425.38 1,380.58 1,196.81 1,698.60 585.16 549.33 1,381.36 1,698.34
5. |Total Comprehensxye Income for the period [Comprising Profit/ (Loss) for the period (after tax) and 53635 614.00 399,58 141572 1,279.65 1,766.83 536.98 614.76 1,417.94 176721
Other Comprehensive Income (after tax)]
6. |Paid up Equity Share Capital (Face Value of % 10/- each ) 2,809.23 2,809.23 2,687.76 2,809.23 2,687.76 2,687.76 2,809.23 2,809.23 2,809.23 2,687.76
7. |Reserves (excluding Revaluation Reserve) 10,727.45 10,110.95 7,154.31 10,727.45 7,154.31 7,578.40 | 10,730.04| 10,112,92 10,730.04 7,578.78
8. |Securities Premium Account (net) 2,737.56 2,737.56 863.63 2,737.56 863.63 864.26 2,737.56 2,737.56 2,737.56 864.26
9. |Net worth 13,536.68 12,920.18 9,842.07 13,536.68 9,842.07 10,266.16 | 13,539.27| 12,922.15 13,539.27 10,266.54
10. |Paid up Debt Capital/ Outstanding Debt 73,192.10| 69,939.39 57,930.62 73,192.10 57,930.62 64,74031 | 73,192.10] 69,939.39 73,192.10 64,740.31
L1. |Debt Equity Ratio 5.41 5.41 5.89 5.41 5.89 6.31 5.41 5.41 541 6.31
12. |Earnings Per Share (of Rs. 10/~ each) (for continuing and discontinued operations)
A. Basic: 2.09 1.97 1.58 4.97 4.45 6.32 2.09 1.97 4.97 6.32
B. Diluted: 2.09 1.97 1.58 4.97 4.45 6.32 2.09 1.97 497 6.32
13. |Debenture Redemption Reserve 439.01 439.01 428.69 39.01 428.69 439.01 439.01 439.01 439.01 439.01
Notes:
a) The above results have been recommended by the Audit Committee of Directors and approved by the Board of Directors in their respective meetings held on 09.01.2026 and have been audited by the Joint Statutory Auditors of the Company.
b) The above is an extract of the detailed format of quarterly and nine months ended financial results filed with Stock Exchanges under Regulation 33 & 52 of the SEBI LODR Regulations. The full format of the said financial results are available on the website of the
Company www.ireda.in/financial-results and on the websites of Stock Exchanges www.bseindia.com & www.nseindia.com.
c) For the other line items referred in regulation 52(4) of the SEBI LODR Regulations, pertinent disclosures have been made to Stock Exchanges and can be accessed at www.bseindia.com and www.nseindia.com respectively.
d) The Company has incorporated a wholly owned subsidiary company named as “IREDA. Global Green Energy Finance IFSC Ltd” in IFSC (International Financial Services Centre)-GIFT City (Gujarat International Finance Tec- City) for which registration certificate to

Date : 09.01.2026
Place : New Delhi

undertake activities as a finance company has been recieved on 18.02.2025 from IFSCA. Inline consolidated financial results has been prepared w.e.f quarter ended 31.03.2025.

QR Code for For and on Behalf of Board of Directors
Accessing
financial %\/
Results
Pradip Kumar Das

Chairman and Managing Director
DIN No. 07448576
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Subject: Financial Results for the quarter & nine months ended 31.12.2025 — Declaration on Audit
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Ugieul/ HEigd / Madam / Sir ,
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In compliance with the applicable SEBI requirements related to the disclosure of the impact of the Audit
Qualifications, it is to confirm that the Audit Report on Standalone Financial Statements for the quarter and
nine months ended 31.12.2025 contains no qualifications. The detailed Audit Report has been provided with
the financial results for the said period.

Y-IdIq / Thanking You,
UGS / Yours faithfully
Fost

(@9.&. TET) / (S.K. Sharma)
sReRI fA3w® (97 ) / Executive Director (F&A)
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Chartered Accountants Chartered Accountants
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L.P. Extension, Partparganj, Sector 11, Dwarka,
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Independent Auditor’s Report on Consolidated Interim Financial Results of Indian Renewable
Energy Development Agency Limited for the quarter and nine months ended 31 December 2025
pursuant to the Regulation 33 and Regulation 52 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015 as amended

To

The Board of Directors
Indian Renewable Energy Development Agency Limited

Report on the Audit of the Consolidated Interim Financial Results

Opinion

We have audited the accompanying consolidated interim financial results of Indian Renewable Energy
Development Agency Limited (‘the Holding Company’) and its Subsidiary ( Holding Company and its
Subsidiary together referred to as “the Group™) for the quarter and nine months ended 31 December 2025,
(“the Statement"), attached herewith, being submitted by the Holding Company pursuant to the
requirements of Regulation 33 and 52 regulations of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the "Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of reports of other auditors on separate audited financial statements/financial
results/financial information of the subsidiary, the aforesaid consolidated interim financial results:

a. Include the financial results of the following entities:

¢ Indian Renewable Energy Development Agency Limited (Parent Company)
e JREDA Global Green Energy Finance IFSC Limited (Subsidiary Company)

b. are presented in accordance with the requirements of regulation 33 and 52 of the Listing Regulations
in this regard; and

c. gives atrue and fair view, in conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards, RBI guidelines and other accounting principles
generally accepted in India, of the consolidated net profit and consolidated other comprehensive
income and other financial information of the group for the quarter and nine months ended 31
December 2025.




Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, as amended (“the Act”) issued by the Institute of Chartered
Accountant of India (ICAI). Our responsibilities under those Standards are further described in the
‘Auditor’s Responsibilities for the Audit of the Consolidated interim financial results’ section of our report.
We are independent of the Group in accordance with the “Code of Ethics” issued by the ICAI together with
ethical requirements that are relevant to our audit of the Statement under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and ICAI’s Code of Ethics. We believe that the audit evidence obtained by us and other
auditors in terms of their reports referred to in “Other Matter” paragraph below, is sufficient and appropriate
to provide a basis for our audit opinion.

Emphasis of Matter

1. The holding company has classified certain accounts required to be classified as stage III /Non-
Performing Assets (NPA) as stage II / Standard aggregating to T 400.24 Crores in terms of interim
orders of Hon’ble High Courts. Statutory disclosures have been made accordingly. Therefore, interest
income on such accounts becoming NPA in terms of prudential norms of Reserve Bank of India (RBI)
has been recognized on collection basis and allowance for impairment loss has been made in these
accounts accordingly.

ii.  As of 31 December 2024, the reported CRAR of the Company was 19.63 %, this calculation was
based on a 50% risk weight assigned to commissioned renewable energy infrastructure project assets
financed by the Company that had reached their commercial operations date (COD) and had been
operational for over a year. However, effective from 31 March 2025, the company has applied a 100%
risk weight to these assets. Accordingly, CRAR for the corresponding period as at 31 December 2024
has been restated to 15.52%. This has been carried out by the management of the Holding Company
in accordance with the RBI directions.

Our opinion on Consolidated Interim financial results is not modified in respect of these matters.
Management’s Responsibilities for the Consolidated Interim Financial Results

The statement has been prepared on the basis of the consolidated interim financial statements. The Board
of Directors of the Holding Company are responsible for the preparation and presentation of this statement
that give a true and fair view of the consolidated net profit, other comprehensive income and other financial
information of the Group in accordance with the applicable Indian Accounting Standards (IND AS)
prescribed under Section 133 of the Act read with relevant rules issued thereunder, the circulars, guidelines
and direction issued by the Reserve Bank of India (RBI) from time to time (“RBI Guidelines™) and other
accounting principles generally accepted in India and in compliance with the regulations 33 and 52 of the
Listing Regulations. The respective Board of Directors of the companies included in the Group are
responsible for maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the group and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the respective consolidated interim financial results
that give a true and fair view and are free from material misstatement, whether due to fraud or error, which
have been used for the purpose of preparation of Statement by the Management and Directors of the Holding
company, as aforesaid.




In preparing the Statements, the respective Board of Directors of the companies included in the Group are
responsible for assessing the ability of the Group to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative but to
do so.

The respective management of the companies included in the Group are responsible for overseeing the
financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Interim Financial Results

Our objectives are to obtain reasonable assurance about whether the statement as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. but not for the purpose of expressing an opinion on the
effectiveness of such control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

. Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the ability of the Group to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the Consolidated interim financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
group to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the Consolidated interim financial results,
including the disclosures, and whether the Consolidated interim financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial information of the entities
within the Group to express an opinion on the consolidated financial statements. We are responsible
for the direction, supervision and performance of the audit of the financial statements of such entities
included in the consolidated financial statements of which we are the independent auditors. For the
other entity included in the consolidated financial statements, which have been audited by other
auditors, such other auditors remain responsible for the direction, supervision and performance of the
audits carried out by them. We remain solely responsible for our audit opinion.




Materiality is the magnitude of misstatements in the Consolidated Financial Statements that individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Consolidated Financial Statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work and (ii) to
evaluate the effect of any identified misstatements in the Consolidated Financial Statements.

We communicate with those charged with governance of Holding Company and Subsidiary regarding,
among other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable.

Other Matters

i.  The statement include the audited financial results of one subsidiary, whose financial statements reflect
total assets of ¥ 30.40 crores as at 31 December 2025, total revenue of % 0.08 crores, and net profit of
% 0.78 crores for the quarter and nine months ended 31 December 2025, other comprehensive income
¥ 1.44 crores and net cash inflow % 2.35 crores as considered in the consolidated interim financial
results, which have been audited by their respective independent auditors. The independent auditors’
reports on financial statements of this entity have been furnished to us and our opinion on the
consolidated interim financial results, in so far as it relates to the amounts and disclosures included in
respect of this entity, is based solely on the report of such auditors and the procedures performed by us
are as stated in paragraph above.

ii. As per past practice, in respect of loan assets, the holding company has provided an expected credit
loss (ECL) as required under Ind AS 109 based on the ECL report submitted by an independent expert
appointed by the holding company, which inter alia includes assumptions based on technical
parameters / certain aspects. The use of such expert does not diminish management’s responsibility for
ECL estimation nor our responsibility to evaluate the assumptions, methodology and data used.

For SHIV & ASSOCIATES
Chartered Accountants
Firm’s Registration Number: 009989N

CA Amit ¢
Partner

Place: New Delhi c
Date : 09-01-2026

For RAO & EMMAR
Chartered Accountants

Firm’s Registration Number: 00308

al Rai Madhra
Partner
Membership No.098607
: 260986 OFRXKKFTHI4




Indian Renewable Energy Development Agency Limited
CIN: L65100DL1987G01027265

Statement of Consolidated Audited Financial Results for the quarter and nine months ended 31.12.2025
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£9 Saepmbug QP

(X in Crores)

’ . N ) < ~Quarter ended E X - Year énded
§.No. ) oo Sl ;31.“(1‘2.20{5“’_\ o7 Sheozees s | srizaens | ssriaezs | 31.03.2025
, e S C e ) - ‘(Audited) - (Audited) - | (Audited). . |:  (Audited) udited) | . (Audited) |
I |Revenue From Operations
i) |Interest Income 2,102.29 2,030.43 1,654.45 6,041.82 4,714.25 6,576.30
i)  |Fees and Commission Income 19.09 12.19 16.46 46.62 67.16 9571
i) [Net gain/(loss) on Fair Value Changes (0.24) 7.58 (3.39) 16.84 9.76 1313
iv)  |Other Operating Income 9.05 7.08 30.93 29.80 47.11 58.18
Total Revenue From Operations (I) 2,130.19 2,057.28 1,698.45 " 6,135.08 4,838.28 6,743.32
I [Other Income ) 9.73 0.57 0.53 22.53 1.80 12.37
I |Total Income (J+II) 2,139.92 2,057.85 1,698.98 6,157.61 4,840.08 6,755.69
IV |Expenses
1)  |Finance Cost 1,232.58 1,212.97 1,032.20 3,663.82 3,037.31 "4,141.05
i)  [Net Translation/ Transaction Exchange Loss/(Gain) . (20.52) 13.71 (27.23) 9.46 4222 41 61
w) |Impairment on Financial Instruments ) 129.26 6992 103.97 561.79 107.79 237.23
iv) |Employee Benefits Expenses 29.01 25.95 19.52 76.19 60.22 81.66
v) |Depreciation, Amortization and Impairment 10.95 10.44 10.02 31.35 28.08 38.87
vi) |Others Expenses 33.29 2032 16.11 72.12 72.14 86.95
vii) [Corporate Social Responsibility Expense 8.15 8.15 6.19 24.45 18.48 24,78
Total Expenses (IV) 1,422.72 1,361.46 1,160.78 4,439.18 3,366.24 4,652.15
V  |Profit/(Loss) Before Exceptional Items and Tax (III-IV) 717.20 696.39 538.20 1,718.43 1,473.84 2,103.54
VI |Exceptional Items - - - - - -
VII |Profit/(Loss) Before Tax (V-VI) 717.20 696.39 538.20 1,718.43 1,473.84 2,103.54
VHI |Tax Expense
(i) Current Tax 178.62 140.88 158.28 432.87 331.19 471.31
(i1) Deferred Tax (46.59) 6.18 (45.46) (95 80) (54.16) (66.11)
IX |Profit/(Loss) from Continuing Operations (VII-VIII) 585.16 549.33 425.38 1,381.36 1,196.81 1,698.34
Profit/(Loss) from Discontinued Operations - - - - - -
X |Profit/(Loss) for the period 585.16 549.33 425,38 1,381.36 1,196.81 1,698.34
XI |Other Comprehensive Income
(A) |(1) Items that will not be reclassified to Profit or Loss
- Remeasurements of the Defined Benefit Plans:- (10.09) 4.17) (1.96) (14.17) (16.91) (20.78)
(11) Income Tax relating to items that will not be reclassified to Profit or Loss 2.54 1.05 0.49 3.57 4.26 523
Subtotal (A) (7.55) (3.12) (1.47) (10.60) (12.65) (15.55)
(B) |(i) Items that will be reclassified to Profit or Loss "~
-Effective portion of gain/(loss) on hedging instrument in Cash Flow Hedge (54.81) 91 04 (32.51) 61.12 127 60 111.96
Reserve
-Translation Reserve on Consolidation 0.38 043 - 1.44 - 0.64
(i1) Income tax relating to items that will be reclassified to Profit or Loss 13.80 (22.91) 8.18 (15.38) (32.11) (28.18)
Subtotal (B) (40.63) 68.56 (24.33) 47.18 95.49 84.42
Other Comprehensive Income (A+B) (48.18) 65.43 (25.80) 36.58 82.84 68.87
XII |Total Comprehensive Income for the period (X+XI) (Comprising Profit 536.98 614.76 399.58 1,417.94 1,279.65 1,767.21
(Loss) and Other Comprehensive Income)
XIHI |Basic & Diluted Earnings per equity share of ¥ 10 each (in )
A |For Continuing Operations 2.09 1.97 1.58 497 4.45 632
B |For Discontinued Operations - - - - - -
C  |For Continuing and Discontinued Operations 2.09 1.97 1.58 4.97 4.45 6.32
Note:
(1) Refer accompanying notes to the financial results.
(2)  Earning per share (EPS) for quarter is not annualised .
®) The figure for the quarter ended 31.12.2025 and 31.12.2024 have been derived by deducting the audited figures of six months ended 30.09.2025 and 30.09.2024 from the figures for period ended 31 12.2025 and 31.12.2024

respectively.




2.

3.

4.

5.

The above financial results have been recommended by the Audit Committee of Directors and approved by the Board
of Directors in their respective meetings held on 09.01.2026 and have been audited by the Joint Statutory Auditors of

the Company M/s Shiv & Associates, Chartered Accountants and M/s Rao & Emmar, Chartered Accountants.

These Financial Results have been prepared in accordance with the recognition and measurement principles laid down in
applicable accounting Standard specified under section 133 of the Act, read with the relevant rules issued thereunder,
directions issued by the RBI from time to time and other accounting principles generally accepted in India and in
compliance with the requirements of Regulation 33, 52 and other applicable regulations of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations,

2015 (as amended) .

The Company has incorporated a subsidiary at IFSC GIFT City, Gujarat, for which registration certificate to undertake activities
as a finance company has been received on 18.02.2025 from IFSCA. Consolidated financial results have been prepared w.e.f.
quarter ended 31.03.2025 in accordance with the Indian Accounting standard 110: consolidated Financial Statements.

Impairment allowance on loan assets is provided as per the board approved ECL methodology and calculations done
by an independent agency along with management outlays wherever necessary. Cumulative impairment allowance
(including standard loans and non-fund-based facilities) stands at ¥ 2,477.31 Crore as on 31.12.2025 (as on 31.12.2024 %

1,790.79 Crore)

(% in Crore)

¥ Particulars | . Asat31i122025° ° © [’ . Asat30,09:2025% ;- o[n e t31.12i2024. -

‘S ono & | .Stage’+| Stagelll:| Total ‘|- Stage. | -Stager: Total..| .Stage: ‘| Stag

L 1&nm |- . .| . Sl 1&n | Wk, I o m&ODT) oW T
Loan assets 84,587.77 | 3,296.99 | 87,884.76 | 81,033.16 3,352.92 84,386.08 67,015.61 1,845.46 68,861.07
Impairment 619.54 1,848.89 2,468.43 610.83 1,726.23 2,337.06 954.84 82151 | 1,776.35
Loss Allowance*
Provisioning 0.73% 56.08% 2.81% 0.75% 51.48% 2.77% 1.42% 44.52% 2.58%
Coverage(%)

*excluding on non -fund based facilities

Interest income on credit impaired loan assets is not being recognized as a matter of prudence.

6. The Company’s primary business is to provide finance for Renewable Energy & Energy Efficiency projects, and all activities
are carried out in India and accordingly, there are no reportable segments as per Ind AS 108 Operating Segments.

7.

Additional information as required under Regulation 52(4) of SEBI (Listing obligation and Disclosure Requirements)
Regulation, 2015 is annexed as Annexure A.

8. There are no reportable cases of loans transferred/ acquired during the quarter ended 31 December 2025 (previous period:
Nil) required to be reported under Master Direction - Reserve Bank of India (Non-Banking Financial Company -Financial
Statements: Presentation and Disclosures) Directions, 2025.

9. Previous period figures have been re-arranged / re-grouped / re-classified wherever considered necessary to make them
comparable with the current period’s figures.

In terms of our report of even date attached

For Shiv & Associates,

Chartered Accountants
CAI Regn. No.- 009989N

Place: New Delhi
Date: 09.01.2026

For Rao & Emmar

Chartered Accountants
ICAI Regn. No.

003084S
(/

amal Rai Madhra

Partner

Membership No. 098607

For and on behalf of the Board of Directors

Pradip Kumar Das
an & Managing Director
DIN No. 07448576
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Disclosure under Regulation 52(4) of SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015 for the quarter and nine months ended 31.12.2025

Annexure-A

.. s
T Particulars v

* As at / for. the,quarter: éh‘t:led{;

" Asat / for the period gﬂgfe’ﬂ;’

iA's:at /for:thequarter énded’

L. Vait: ! rthee ; X AS){}"’ fol; thié period endecL }
I . + 3'1.12.2025’ ~ 3L12:2025 . ” Pk «31’.12.2024/’ s M o . 3112.2024 A
I |Debt Equity Ratid' times 541 ’ 5.89 )
2 |Debt Service Coverage Ratic times Not Applicable Not Applicable
3 Interest Service Coverage Ratid times Not Applicable Not Applicable
4 |0 ding Redeen Prefc Shares X In Crores Nil Nil
5 Debenture Redemption Reserve % In Crores 439.01 428.69
6 Net Worth® % In Crores 13.539.27 9.842.07
7 |Net Profit After Tax % In Crores 385 16 | 1,38136 42338 | 1,196.81
8 |Eaming Per Share % per share 2.09 | 497 1.58 | 445
9 Current Ratio’ times Not Applicable . Not Applicabl
10 |Long Term Debt to Working Capitzd times Not Applicable Not Applicable
11 |Bad Debts to Accounts Receivable Ratid times Not Applicable Not Applicabls
12 |Current Liability Ratid . times Not Applicable Not Applicable
13 |Total Debts to Total Assets’ times 0.79 0.79
14 |Debtors Tumnover times Not Applicable Not Applicable
15 |Inventory Tumove? times Not Applicable Not Applicable
16 |Operating Margin Percent’ % 3321% | 27.64% 31.66% 30.42%
17 |Net Profit Margin Percenf Yo 27.35% ' 22.43% 25.04% 24.73%
Notes:
1 Debt / Equity Ratio = Total Debt / Net Worth
2 Net Worth is calculated as defined in sector 2(57) of Companies Act, 2013
3 The Company 1s registered under the Reserve Bank of India Act, 1934 as Non-Banking Financial Company. hence these ratios are generally not applicable.
4 Total debts to total assets = Total Debt/ Total Assets
5 Operating Margin - Net O Profit Before Tax / Total Revenue from Operations
6 Net Profit Margin = Net Profit after Tax / Total Income
7 Gross Non Performing Assets Ratio = Gross Non Performing Assets / Gross Loan Assets
8 Net Non Performing Assets Ratio = Net Non Performing Assets / Net Loan Assets
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Subject: Financial Results for the quarter & nine months ended 31.12.2025 — Declaration on Audit
Report on Consoldiated Financials Statements

Hgiedl/ Heled / Madam / Sir ,
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In compliance with the applicable SEBI requirements related to the disclosure of the impact of the Audit
Qualifications, it is to confirm that the Audit Report on Consoldiated Financial Statements for the quarter
and nine months ended 31.12.2025 contains no qualifications. The detailed Audit Report has been provided
with the financial results for the said period.

dlq / Thanking You,
UGG / Yours faithfully ,

@a.F. T4l ) / (S.K. Sharma)
mmﬁ%ms (ﬁﬁ) ) / Executive Director (F&A)
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