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India a ‘Bright Spot’ Amid Uncertainty: Das

Principal secretary 2 to the PM flags domestic demand, structural reforms and opportunities for Global South

Our Bureau

New Delhi: India remains a
“bright spot” in an uncertain glob-
al economy, with high-frequency
indicators pointing to broad-based
economic momentum, a top gov-
ernment official said.

In his address at the launch of the
India and Emerging Economic Or-
der Forum (IEOF), organised by the
Delhi School of Economics (DSE)
and Research and Information Sys-
tem for Developing Countries (RIS)
on Tuesday, principal secretary 2 to
the prime minister Shaktikanta Das
said both urban and rural demand
were upbeat, lending support to eco-
nomic activity. “High-frequency in-
dicators such as GST (goods and ser-
vices tax) collections, electricity
generation, rail freight movement,
wholesale and retail vehicle sales
and similar other trends point to
broad-based economic momentum,”
he said, while calling for cutting im-
portdependence in energy.

India recorded average annual re-
al GDP growth of 7.9% between
2021-22 and 2025-26, while growth in
thefirst quarter of 2026-27 stood at

TRIAL ISP FOR JULY

7.8%,henoted. Heattributed themo-
mentum to domestic demand, in-
dustrial and services activity, and a
series of structural reforms, includ-
ing GST, the Insolvency and Bank-
ruptcy Code, flexible inflation tar-
geting, public-sector bank re-
capitalisation, the Real
Estate (Regulation and
Development) Act
(RERA) and In- &
dia’s digital pub-
lic infrastruc-
ture. He also
highlighted de-
velopments  in
three sectors in-
cluding space, nu-
clear and domes-
tic energy explora-
tion that could offer
lessons for other de-
veloping coun-
tries.

o

GLOBAL SOUTH & INDIA

Das, a former Reserve Bank gover-
nor, highlighted India’s potential to
play a leading role in shaping the
emerging global economic order. He
said the changing global landscape
presented significant opportunities

=, for developing econo-

transformation taking place
in the international geoeco-

Principal secretary 2
tothe PM

voice can constitute a powerful force
in shaping global economic out-
comes.

“They (Global South economies)
continue to face asymmetric chal-
lenges from the current develop-
ments in the global economy, trade
and geopolitics,” Das said, adding

mies and that these challenges have to
their col- be addressed through
lec- Therise of the Global strengthened interna-
tive . tional cooperation, sus-
Southisoneofthemost \ sinable development

defining features of the financing, and a

more inclusive and
representative glob-
al economic order.

nomiclandscape today Hesaid theeconomic
gravity of the world
SHAKTIKANTADAS is shifting eastwards

with the Global South
steadily increasing its
footprint in the world econ-
omy and geopolitics. These

shifts, he noted, are reshaping the
contours of the global economy and
willleave behind alasting impacton
the way the world does business and
trade in the years to come.

“Therise of the Global South is one
of the most defining features of the
transformation takingplace in thein-

Services Output Grows 13.5%, 17 of 19 Sectors Expand

Our Bureau

New Delhi: India’s services sector
recorded broad-based growth in
July with 17 of the 19 tracked sec-
tors expanding and 10 registering
double-digit gains, official data re-
leased by the statistics ministry on
Tuesday showed.

Thetrial Index of Service Produc-
tion (ISP) showed that administra-
tive and support services, retail
trade, real estate, and accommoda-
tion and food services were among
the fastest-growing segments of
theservice economy in July. Accor-
dingto CareEdge Ratings, services
output grew by 13.5% year-on-year
in July, slightly higher than 13.2%
in June. The service sector is ex-
pected to maintain its underlying
strength in the months ahead, said
Rajani Sinha, chief economist at
CareEdge Ratings. However, she
added that the sector could, to so-

Falling Fertility to
Put Pressure on
Growth: Moody’s

Firm Footlng
Growth (YoY, %)
Administrative services 20.9 I
Retail Trade 18.5 .
Real Estate 14.4
Accommodation and food 12.6 Il
Banking 12.3 .
Wholesale Trade 12 .
Telecommunications 11.0 I

Note: Data for top 7 sectors in July Source: MoSPI

me extent, be affected by challeng-
ing external environment, energy
price volatility, and supply chain
frictions.

In June, 18 of the 19 tracked sectors
expanded and eight recorded doub-
le-digit growth. Administrative and
support services led the growth in
July, expanding 20.9% year-on-year
compared with 14.4% in June. Retail
trade followed with 18.5% growth,
slightly higher than 18% in June.

"y

Next was real estate which grew
14.4%,lower than 24.7% in June.
Accommodation and food servi-
ces grew 12.6% in July, followed by
banking (12.3%), wholesale trade
(12.1%), telecommunications
(11%), IT and computer related ser-
vices (10.7%), and professional, sci-
entific & technical services inclu-
ding research & development

le arts, entertainment and recrea-
tionservicesincreased1.7%.

The ministry of statistics and pro-
gramme implementation (MoSPI)
launched the ISP in July, with 2024-
25 as the base year. The monthly tri-
al index tracks output across 19 sec-
tors that together account for about
60% of the services sector. The
transport sector performed well,
except for air transport which re-
corded a decline. Road transport
grew 9.9%, while water and railway
transport increased 7.7% and 7.5%,
respectively. Air transport was
amongthetwosectorstocontractin
July, falling 8.4% year-on-year com-
pared with a 6% decline in June.
“Theairtransport sector continues
tobearthe brunt of the ongoinggeo-
political tensions and elevated
energy costs,” said Sinha. Repair
services was the other sector to
contract (5%). Warehousing and
support activities for transporta-

ternational geoeconomic landscape
today,” hesaid, adding that the Global
South must dream together and also
actualise that dream together.

Das noted that the Global South has
not just made strides on the econom-
ic front but also on the social indica-
torsfront, highlightingreductionsin
extreme poverty, improvements in
life expectancy and wider access to
education. However, he said, develop-
ing economies continued to face sig-
nificant challenges, including pover-
ty, debt vulnerabilities, infrastruc-
ture gaps, climate change, food and
energy insecurity, unequal access to
technology, and also the demograph-
ic challenge with about 1.2 billion
young people expected toreach work-
ingage over thenext decade.

Dassaid thenewly launched forum
could emerge as a platform for re-
search, policy dialogue and knowl-
edge-sharing among countries of
the Global South. He suggested that
the IEOF focus on global supply
chains and innovation ecosystems,
policy evaluation, climate finance
and resilience, urbanisation and
infrastructure finance, local-cur-
rency financing and financial in-
clusion.

Bhavya Industrial
Parks Application
Deadline Extended

Our Bureau

New Delhi: The commerceand
industry ministry has extend-
ed by one month, to October 31,
the deadline for applications
under the second round of
phase-I to develop industrial
parks under the Z33,660-crore
Bharat Audyogik Vikas Yojana
(Bhavya).

The Department for Promotion
of Industry and Internal Trade
(DPIIT) is inviting applications
under the scheme in two rounds,
itsaid in an office memorandum.
The Union Cabinet approved the
scheme for developing 100 plug-
and-play industrial parks across
the country in March. The exten-
sion of the application period
forthe second round was consid-
ered at the meeting of the Na-
tional-level Steering Committee

Railways to Tighten
Component Checks
to Fix Warranty Gaps

Tightening the Screws...

Stricter lllegible markings
warranty on components
compliance in have hindered

rail\@y supplies | investigations

’ Surprise checks
by zonal railways

Entire non- | Vendors musi
compliant lots | provide free
will face rejection | replacements

Inspection agencies told to verify markings

RDSO directs agencies
to enforce marking
scheme for critical
freight components

Twesh Mishra

New Delhi: The Indian Railways
will tighten the compliance fram-
ework for component warranty, af-
ter several recent instances where
illegible markings on mechanical
parts involved in equipment failu-
res hindered identification of their
manufacturers.

Mandatory markings vary by com-
ponent, but generally include the
manufacturer’sname or code, serial
or batch number, month and year of
manufacture, drawing or material
code, heat number and other specifi-
eddetails. Location of themarkings,
as well as their size, depth, type and
application method must conform
with Railways Designs and Stan-
dards Organisation (RDSO) specifi-
cations, drawings and approved qu-
ality assurance plans.

The RDSO hasdirected zonal rail-
ways, wagon manufacturers and
inspection agencies to strictly en-
force the prescribed marking sche-
mefor critical freight components,
a senior official told ET. “Zonal ra-
ilways will also conduct random
checks on newly supplied compo-
nents during receipt, fitment and
inspection at workshops, routine

yards,” the official said.

The compulsory markings were
incomplete, illegible or absent on
components involved in several re-
cent cases of equipmentfailure, the
official said. “This affected tracea-
bility and made it difficult to estab-
lish the responsibility of the manu-
factureror vendorconcerned.” The
components in focus now include
couplers, draft gears, brake blocks,
compressed-air brake equipment,
helical springs, side bearers, adap-
ters, brake beams, friction wedges,
bogies, liners and wear plates.

Checks are expected to cover the
presence of markingsbutalso their

completeness, ac-

— curacy, location,
Checks are method, dimen-
expected to sions, depth and
cover the legibility. “If mar-
presence of kings are missing,
markings, incomplete, incor-
their, rect or illegible,
accuracy, the entire lot of
location, the component
method and concerned will be
legibility rejected,” the offi-

cial said. The ma-
nufacturers or supplier-vendors of
those components mustarrangere-
placement under the applicable
warranty or contractual provi-
sions, as per the proposed fram-
ework. For several categories, ma-
nufacturers must replace the rejec-
ted components free of cost and be-
ar the transportation expenses as
well. The Quality Assurance (Me-
chanical) Directorate and third-
party inspection agencies have be-
en told to verify compliance during

(10.4%). Information and Broad-
casting reCorded 10% growth, whi-

tionrecorded9.8% growth.

held on September14.

overhaul depots and examination

inspections.
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Our Bureau

New Delhi: Countries inclu-
ding India will have to rely on
productivity gains rather than
population growth to sustain
economic expansion as falling
fertility rates constrain labour
supply, weaken consumer de-
mand and weigh on growth, Mo-
ody’s Ratings said inareporton
Tuesday.
Population

ageing is resha-
ping labour
markets, con-
sumption pat-
terns, public fi-
nances, wealth
transfers and fi-
nancial  mar-
Kkets. Longer
working lives,
higher labour-
force participation, migration
and technological advances can
partly offset the economic im-
pact of slower population
growth, the ratings agency said.
India is expected to move from
an ‘aged’ to a ‘super-aged’ socie-
ty in 16 years, compared with 19
years for the US and 43 years for
Germany. “Although India’s po-
pulation remains relatively yo-
ung, fertility has already fallen
below replacement and the co-
untry’s age structure is begin-
ning to shift, setting the stage
for a much older population
later this century,” it said.

Indiais likely
tomove from
an‘aged’toa
‘super-aged’
societyin16
years

Maritime Body Extends
Seafarers’ Certificate

Validity by Three Mths

difficulties in completing the
renewal or revalidation of
their statutory certificates,” a
DGMA circular said.

Accordingly, the validity of cer-
tificates held by Indian seafarers
servingon board Indian-flagged or
foreign-flagged vessels has been
further extended by three months
from the date of expiry of the cer-
tificate or until the seafarer signs
off from the vessel, whichever is
earlier, DGMA said.

The extension applies only to In-
dian seafarers who are serving on
board vessels as on the date of is-
suance of the circular and who are
unable to complete the renewal or
revalida-

Our Bureau

New Delhi: The Directorate
General of Maritime Adminis-
tration (DGMA) has extended
the validity of essential seafar-
ing certificates by three
months amid continuing vola-
tility in West Asia. An earlier
validity extension was given
on March 29.

“In view of the continued
heightened maritime security sit-
uation in the Red Sea, Gulf of
Aden, Black Sea, West Asiaregion
and adjoining waters, Indian sea-
farers serving onboard vessels op-
erating in or transiting through
such areas may continue to face
operational,logisti-
cal and safe- ,

Our Bureau

New Delhi: The ministry of
micro, small and medium en-
terprises (MSME) and the
statistics ministry signed a
memorandum of under-
standing (MoU) on Tuesday
to share unit-level Udyam
Registration data available
with the MSME department.

The data will
' ‘ supportthede-

velopment of
the National

Statistical
Business Reg-
. ister (SBR).

SBRwWIl . The SBR will
complete serve as acom-
databaseof Prehensive da-
businesses tabase of busi-
across the ness establish-
country ments across

the country.
Under the MoU, the two min-
istries will develop a struc-
tured format for sharing in-
formation from the MSME
ministry’s enterprise regis-
tration system with the min-
istry of statistics and pro-
gramme implementation
(MoSPI).

“This information will con-
tribute to improving the com-
prehensiveness, uniformity,
and reliability of business in-
formation used for statistical
purposes,” said the MSME
ministry in astatement.

tion of their certifi-
4 cates due to the
prevailing secu-
rity situa-
. tion.

CHAIRMAN'’S SPEECH

27™ ANNUAL GENERAL MEETING
FINANCIAL YEAR 2025-26

G | am confident that IRCTC will continue to move
forward with greater strength, greater innovation
and a renewed commitment to serving the nation. 99

Sh. Rahul Himalian
Chairman and Managing Director

EBITDA: < 1926.12 crore

19.35 % cacr % 1393.37 crore

YoY Growth 5.97%

Hon’ble Shareholders,
Members of the Board and Senior Officials

It is a distinct privilege to welcome you to the 27th Annual General
Meeting of your Company.

On behalf of the Board of Directors, | extend my heartfelt gratitude to
each one of you for your enduring trust, continued confidence and
valued partnership. Your support is not merely a measure of our
success; it is the foundation upon which we continue to build the future
of IRCTC.

It gives me immense satisfaction to present before you the performance
of your Company for the financial year 2025-26—a year in which
IRCTC continued to strengthen its core businesses, expand its
horizons, embrace technology and reinforce its position as an important
enabler of India’s rapidly evolving travel and tourism ecosystem.

INDIA’S GROWTH STORY AND IRCTC’S ROLE

India continues to demonstrate remarkable economic resilience and
dynamism. According to the Economic Survey 2025-26, the services
sector remained the bedrock of India’s economic performance,
contributing 56.4% of the nation’s Gross Value Added. Within this larger
growth story, transportation, tourism, digital ~services and
passenger-centric infrastructure are assuming an increasingly
important role.

Indian Railways, with one of the world’s largest railway networks, is at
the heart of this transformation. As passenger volumes rise and
expectations evolve, the focus is increasingly on modern passenger
amenities, technology-enabled services, improved catering, seamless
ticketing and innovative tourism experiences.

This is precisely where IRCTC's role becomes significant.Over the
years, IRCTC has evolved from being a service provider into a
technology-driven, customer-centric and diversified enterprise serving
millions of Indians every day. Our endeavour is clear—to make the
journey of every passenger more convenient, more comfortable, more
transparent and more memorable.

FINANCIAL PERFORMANCE

Your Company has continued to demonstrate strong financial resilience.

During FY 2025-26, Consolidated Revenue reached 5,215 crore,
while Profit After Tax stood at 1,393 crore, registering year-on-year
growth of 11.55% and 5.97%, respectively. These numbers are
significant not merely because they represent growth, but because they
reflect the underlying strength and resilience of IRCTC's business
model. Our performance has enabled the Board to recommend a final
dividend of 0.50 per equity share, subject to your approval today.

Together with the two interim dividends of ¥5.00 and ¥3.50 per share
already distributed, the total dividend for FY 2025-26 stands at ¥9.00
per equity share, representing a cumulative payout of ¥720 crore, or
51.70% of net profit.

This reflects our commitment to maintaining an appropriate balance
between rewarding shareholders today and investing prudently for
sustainable growth tomorrow.

CATERING - SERVING INDIA WITH CARE AND TRUST

Catering remains one of the most visible interfaces between IRCTC and
the travelling public. During the year, your Company managed catering
services across more than 1,450 trains, including Vande Bharat,
Rajdhani, Shatabdi, Duronto, Tejas and Gatimaan services, serving
more than 63 crore meals annually.

Atthis scale, catering is not simply about serving food. Itis about quality,
hygiene, consistency, affordability and passenger experience—across
thousands of journeys every day.

Through structured cyclic menus, we are progressively bringing greater
variety, freshness and regional diversity to railway catering. In keeping
with the Digital India vision, we are piloting the E-Pantry Service, a
digitally integrated solution for convenient and transparent pre-booked

- &
During the FY26, Catering segment generated revenue of ¥2398.75
Crore as against ¥2125.06 Crore in FY25, representing a 12.88%
year-on-year growth. Your Company also manages approximately 330
Food Plazas and Fast-Food Units across the railway network. Our
e-Catering business achieved a historic milestone during FY26,
reaching an average of 1,20,456 meals per day, registering an
impressive 32% year-on-year growth.

PROFIT AFTER TAX (PAT)

[ P
MARKET CAPITALISATION
% 39,552.00 crore

as on 31st March 2026

NET WORTH
% 4308.38 crore

23.20% CAGR

The continued enhancement of our Food on Track platform, which ha:
earned a 4.8 rating on the Google Play Store, reflects our constant
endeavour to put technology at the service of passenger convenience.
We have also strengthened our partnerships with leading food aggregators,
including Swiggy and Zomato, as well as major culinary brands.

Going forward, our focus will be on deeper technology integration,
expansion of mobile catering, improved operational efficiency and
adoption of eco-friendly packaging. Our objective is simple: every
passenger should experience greater choice, greater convenience and
greater confidence in railway catering.

INTERNET TICKETING - TECHNOLOGY AT INDIA’S SCALE

The Internet Ticketing business remains one of IRCTC's defining strengths.

During FY26, our digital platiorms continued to handle unprecedented
transaction volumes while maintaining platform stability and resilience. In
August 2025, the IRCTC platform achieved a record peak of 37,410 bookings
in a single minute, along with a single-day record of 18.40 lakh tickets.
During the FY 26, Internet Ticketing segment generated revenue of
%1535.51 Crore as against ¥1426.22 Crore in FY25, representing a
7.66% year-on-year growth.

Behind these numbers lies a technology ecosystem that must perform
reliably at extraordinary scale. To strengthen platform security and
resilience, we deployed advanced Content Delivery Network
architecture and anti-bot technologies, enabling us to protect genuine
users from automated malicious traffic. Work is also underway to
strengthen our NGeT Disaster Recovery Site, further enhancing
business continuity and operational resilience.

We have also taken an important strategic step by incorporating IRCTC
Payments Limited, a wholly owned subsidiary proposed to undertake
Payment Aggregator services across Government and private sectors.

| am pleased to share that the Reserve Bank of India has granted
In-Principle Approval on August 4, 2025. The procedural requirements
for final authorization are currently underway.

Looking ahead, the proposed IRCTC Unified Portal will bring together
multiple travel-related services on a single platform, while new booking
capabilities for ferry, ship, trekking and regional flight services will
further expand the Company's digital ecosystem.

This initiative represents an opportunity to leverage IRCTC’s enormous
transaction ecosystem and contribute to India’s expanding digital
payments landscape. Our vision is to move from a ticketing platform to
a comprehensive digital travel platform.

TOURISM - TAKING INDIA TO INDIA, INDIA TO THE WORLD
AND WORLD TO INDIA

Tourism represents one of the most exciting avenues of growth for IRCTC.

During the FY 26, Tourism segment generated revenue of ¥890.08
Crore as against ¥744.91 Crore in FY25, representing a 19.49%
year-on-year growth, while profit grew to ¥127.50 crore from ¥93.82
crore, representing a 35.90% year-on-year growth.

This performance was supported by our flagship Bharat Gaurav Tourist
Trains, Corporate Tejas Trains, Maharajas’ Express and domestic and
international air packages.

During the year, IRCTC achieved several operational milestones,
including 237 Bharat Gaurav train trips, 447 domestic air packages, 164
international air packages, 28 trips of Maharajas’ Express train and
seven journeys of the Golden Chariot luxury train.

We are also consciously diversifying into high-potential segments such
as heritage, culture, adventure and medical wellness tourism.

The establishment of a dedicated MICE division will enable us to provide
end-to-end corporate event and travel solutions.

Going forward, new rakes for the Maharajas’ Express and Bharat Gaurav
fleets, together with the proposed Unified Tourism Portal, will provide
further impetus to this business.

Our tourism strategy is not limited to increasing volumes. It is about
creating experiences that showcase India’s heritage, culture, diversity
and hospitality to travellers from India and across the world.

e

OUR GUIDING PRINCIPLE WILL REMAIN CONSTAI

Rail Neer continues to play an important role in providing safe, hygienic
and affordable packaged drinking water to railway passengers.

With 20 installed plants having a combined capacity of 18.40 lakh litres
per day and capacity utilization of 79.93%, Rail Neer is available across
more than 400 railway stations, with average daily sales of
approximately 12.80 lakh bottles.

During the FY 26, Rail Neer segment generated revenue of ¥390.52
Crore as against ¥378.59 Crore in FY25, representing a 3.15%
year-on-year growth, while profit grew to ¥55.66 crore from ¥46.13
crore, representing a 20.66% year-on-year growth. The integration of
Rail Neer ordering with our pilot E-Pantry Service across 38 Mail and
Express trains is another example of how our businesses can work
together to create greater passenger convenience. Sustainability is also
being embedded into our manufacturing operations through plastic waste
collection and recycling under the EPR framework, rainwater harvesting,
water recycling, solar evaporation ponds and solar power generation.

Going forward, we will focus on capacity augmentation and establishment of
new bottling plants to meet the growing demand for Rail Neer across the
railway network.

GOVERNANCE - THE FOUNDATION OF SUSTAINABLE GROWTH

While business performance is visible through financial numbers, the
true strength of an institution is reflected in the quality of its governance.

At IRCTC, transparency, accountability, integrity and compliance
remain fundamental to the way we conduct our business.

As a listed Public Sector Enterprise, we recognize that our responsibili-
ties extend beyond financial performance. We are accountable to our
shareholders, passengers, employees, regulators, the Government and
society at large.

| am particularly pleased to share that for the sixth consecutive year,
your Company has received NIL comments from the Comptroller and
Auditor General of India on its Financial Statements for FY 2025-26.
Sustaining NIL comments year after year reflects the importance
accorded by the Company to financial discipline, transparency and
robust internal processes.

This is a matter of considerable satisfaction for the Board and management.

Your Company continues to adhere to the corporate governance
requirements prescribed by SEBI and the Department of Public Enterprises,
while continuously strengthening its govemnance framework.

RESPONSIBLE GROWTH AND NATION BUILDING

Our growth must be responsible, inclusive and sustainable. We
continue to integrate Environmental, Social and Governance
considerations into our operations and remain committed to
environmental stewardship and responsible resource utilisation.

Our CSR initiatives continue to focus on areas of meaningful social
impact, including healthcare, education, sanitation, women empowerment
and community development. As a Public Sector Enterprise, we recognise
that our mandate goes beyond commercial objectives.

We have a responsibility to contribute to nation-building, create
employment and economic value, serve passengers efficiently and
conduct our business with integrity and accountability.

LOOKING AHEAD - THE ROAD TO A STRONGER IRCTC

The next phase of IRCTC's journey will be defined by innovation, digital
transformation, diversification and customer-centricit. We see
significant opportunities ahead.

We will continue to strengthen our core businesses while creating
new avenues of growth. We will use technology not merely to
automate processes, but to reimagine the passenger experience.

We will pursue tourism opportunities that showcase India’s heritage and diversity.
We will expand our catering capabilities while raising standards of
quality and service.

We will augment Rail Neer capacity to meet growing demand. And through
new digital platforms and strategic initiatives, we will seek to create an
integrated ecosystem of travel, tourism, hospitality and digital services.
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* GROWTH WITH RESPONSIBILITY.

* INNOVATION WITH PURPOSE.

* TECHNOLOGY WITH TRUST.

* AND PERFORMANCE WITH ACCOUNTABILITY.

ACKNOWLEDGEMENT

Before | conclude, | would like to place on record the Board’s sincere
appreciation to the Government of India, particularly the Ministry of
Railways, Ministry of Tourism, DIPAM, DPE, Regulators and State
Governments, for their continued guidance and support.

| also express my appreciation to our Board Members, auditors,
vendors, business partners and all other stakeholders for their valuable
contribution. Above all, | extend my deepest gratitude to our
shareholders, investors, employees and millions of passengers who
place their trust in IRCTC every day. To our employees across the
country, | would like to say that every achievement of IRCTC is
ultimately a reflection of your dedication, professionalism and
commitment.

CONCLUSION

IRCTC stands today at an important point in its journey. We have built a
strong foundation. We have demonstrated resilience. We have
diversified our businesses. We have embraced technology. And we
have continued to earn the confidence of our stakeholders.

But we believe our best chapters are still ahead of us. Our ambition is
not simply to grow larger.

Our ambition is to become better—better in service, better in
technology, better in governance and better in creating value for every
stakeholder. With the continued guidance of the Government, the
commitment of our employees, the support of our business partners and,
above all, the continued confidence of our shareholders, | am confident
that IRCTC will continue to move forward with greater strength, greater
innovation and a renewed commitment to serving the nation.

On behalf of the Board of Directors, | once again thank you for your
trust, confidence and continued support.

Let us together continue this journey of excellence, innovation and
nation-building.

Thank you.
Jai Hind.

Sh. Rahul Himalian
Chairman and Managing Director

Place : New Delhi DIN:10393348

Date : 29.09.2026
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We must cut dependence
on energy imports: Das

POSITIVE NOTE. He says economy in bright spot despite headwinds

—
Shishir Sinha
New Delhi

The Indian economy is a
bright spot in an uncertain
world, though it needs to re-
duce its import dependency,
Shaktikanta Das, Principal
Secretary-2 to the Prime
Minister, said on Tuesday.
Addressing at the launch
of the India and Emerging
Economic Order Forum
(IEOF) by the Delhi School
of Economics (DSE) and Re-
search and Information Sys-
tem for Developing Coun-
tries (RIS), Das said India’s
economic strategy has been
guided by the principles of
macroeconomic and finan-
cial stability, structural re-
forms, infrastructure cre-

ation, industrial
development and global in-
tegration.

Great emphasis has been
placed on fiscal prudence, in-
flation management, pro-
ductivity-enhancing reforms
and large-scale investment
in physical and digital infra-
structure. “Policy initiatives
have been taken to enhance
competitiveness, build in-
dustrial capacity in sunrise
sectors and integrate Indian
firms into global value chains
through trade agreements.
Together, these measures are
intended to sustain long-
term economic growth,” he
said.

ECONOMIC GROWTH

Noting that GST collections,
electricity generation, rail
freight movement, whole-
sale and retail vehicle sales
and other similar trends
point to broad-based eco-

Double-digit growth
in agriculture,
industry and services
is giving further
support to economic
activity

SHAKTIKANTA DAS

Principal Secretary-2 to the PM

-~ - |

nomic momentum. Rural de-
mand has also strengthened
significantly, reflected,
among others, in higher
tractor and two-wheeler
sales.

Urban consumption also
remains upbeat.

“Double-digit growth in
agriculture, industry, and
services is giving further
support to economic activ-
ity,” he said.

Das highlighted three spe-
cific areas of reform that are
still playing out and can be
lessons for the Global South.

REFORM AREAS

First, India’s space sector is
undergoing a historic trans-
formation through the Gov-
ernment’s forward-looking
reforms.

Second, India has set its
sights on a significantly lar-
ger role for nuclear energy in
its overall power mix.

“Third, as we all know, In-
dia is highly dependent on
imported oil and gas. We
have to reduce this import
dependence. To achieve this,
the Samudra Manthan — the
National Offshore Explora-
tion in deep waters — was
approved in July 2026, with a

Rupee on weak footing

amid a firm greenback

—
Akhil Nallamuthu
bl. research bureau

The rupee depreciated 40
paise against the dollar over
the past week to close at
95.99 on Tuesday. The local
currency came under pres-
sure from a stronger dollar,
persistent foreign portfolio
outflows and elevated crude
oil prices.

WEEKLY RUPEE
VIEW.

Foreign flows remained
unfavourable. According to
NSDL data, net FPI outflows
stood at about $1.6 billion
over the past week, taking
the cumulative outflows in
September to $4.8 billion.

So far in 2026, net out-
flows have risen to about
$20.7 billion. Geopolitical
uncertainty continues to
weigh on sentiment, with no
concrete resolution to the
US-Iran  tensions. Con-
sequently, crude oil prices
remain elevated. Brent crude
is currently trading around
$104/barrel and has re-
mained above $100 for most
of the past three weeks.

Elevated oil prices remain
akeyheadwind for the rupee,
given India’s dependence on
crude imports.

The dollar has also
strengthened on safe-haven
demand, while rising US
Treasury  yields  have
provided additional support
to the greenback. The US 10-
year Treasury yield is cur-
rently around 5.2 per cent
compared with about 4.75
per cent at the end of August.

The rise inyields increases
the relative attractiveness of
dollar-denominated assets,
weighing on emerging mar-
ket currencies like the rupee.

On the domestic front, in-
dustrial production provided
a positive signal. India’s IIP
grew 8 per cent year-on-year
in August, accelerating from
arevised 7.4 per cent in July
and 4 per cent in August last
year. Overall, the external
environment remains chal-
lenging for the rupee, with a
firm dollar, elevated crude oil
prices, rising US yields and
persistent foreign outflows
outweighing the support
from improving domestic
economic activity.

The rupee has fallen over
the last week. However, the
price action shows that it is
holding on to the support at

CM
K

96.10 at the moment. In case
the bulls gain strength on the
back of this, the local cur-
rency can appreciate.

The nearest resistance
from the current level is at
95.80, followed by another
resistance at 95.40. On the
other hand, if the rupee
breaches the support at
96.10, it can extend the de-
cline to 96.60 in the near
term. A lot depends on how
the dollar moves.

The dollar index, now
trading at 101.30, has been
steadily appreciating over
the last three weeks. There is
a resistance ahead in the
form of the price band
between 101.60 and 101.80.

Given the current upward
momentum, the likelihood
of the breakout of 101.80 is
high. That said, we cannot
rule out a corrective fall, pos-
sibly to 100.80 or 100.50.

A sustained rally past
101.80 could lift the dollar
index to 103.

However, if the dollar in-
dex slips below 100.50, it can
see a deeper decline to 100.

BEARISH OUTLOOK
Overall, the current chart
setup suggests the rupee
could see a minor recovery,
aided by a potential correc-
tion in the dollar.

However, the broader
trend remains bearish, with
fundamental headwinds
suchasafirm dollar and elev-
ated oil prices likely to weigh
on the local currency. From
the current level 0f 95.99, the
rupee could initially recover
to around 95.60 before re-
versing direction and declin-
ing towards 96.60.

Phase-I outlay of 84,000
crore up to FY 2030-31. This
will provide a strong impetus
to hydrocarbon exploration
and production,” he said.

The former Governor of
RBI cautioned that the ongo-
ing conflict in West Asia has
triggered a sharp increase in
energy prices and renewed
inflationary pressures, both
of which will stifle global
growth and the purchasing
power of countries and the
consumers. The ongoing and
persistent trade policy un-
certainty, geopolitical
strains and weather-related
shocks also pose material
risks to global growth, he
said.

DEEPER CO-OPERATION
He called for deeper co-oper-
ation among developing eco-
nomies on trade, technology,
finance and supply chains.
Greater co-operation
among Global South eco-
nomies could strengthen
their bargaining power in
areas including trade, cli-
mate finance, technology
transfer, supply-chain integ-
ration and reform of global
financial institutions, he
said.

India, EFTA to review
trade pact ayear on,

cye New opp

Amiti Sen
New Delhi

India and the European Free
Trade Association (EFTA)
countries (Switzerland, Nor-
way, Iceland and Liechten-
stein) will review the imple-
mentation of their Trade and
Economic Partnership
Agreement (TEPA) at the
second India-EFTA Prosper-
ity Summit in New Delhi in
October, a year after the pact
came into force.

The review comes as In-
dia’s exports to the four-na-
tion bloc are declining.

India’s goods exports to
the bloc fell 10.77 per cent to
$1.75 billion in FY26, and the
slide has deepened since
TEPA took effect on October
1,2025, with a 22.72 per cent
drop to $461.64 million in
April-June, the first quarter
of FY27. The fall in exports to
Switzerland, by far the
largest market in the bloc,
was sharper.

Imports from the bloc
rose 10.99 per cent to $24.9
billion in FY26 but fell 13.09
per cent to $2.93 billion in
April-June 2026, mostly due
to afallin gold shipments.

EFTA OFFER
“The participants at the
summit, which would in-
clude political leaders,
senior officials and busi-
nesses, are expected to dis-
cuss  implementation-re-
lated issues, including
market access and proced-
ural bottlenecks, and ways to
expand trade and invest-
ment further,” a source
tracking the matter said.

The summit will also look
at ways to expand invest-

ortunities

ment towards the $100 bil-
lion target that EFTA has
committed to promote, and
there may be announce-
ments for collaboration in
various sectors, the source
added.

EFTA’s offer covers 92.2
per cent of its tariff lines, en-
compassing 99.6 per cent of
India’s exports, offering op-
portunities in sectors like
engineering goods, chemic-
als, textiles and apparel, pro-
cessed foods, agricultural
products and  marine
products.

The Commerce Depart-
ment has sought detailed in-
puts from exporters on their
experience with TEPA so far.

“To fully utilise the tariff
concessions, Indian export-
ers need to navigate regulat-
ory requirements, including
certification procedures and
rules-of-origin require-
ments,” the source said.

During his visit to Switzer-
land in May, Commerce Sec-
retary Rajesh  Agrawal
stressed the need to resolve
implementation issues early
so that businesses on both
sides could fully utilise the
agreement.

‘New national steel policy to
target 600 mt capacity by 2047

|
Our Bureau
New Delhi

India will soon unveil a steel
policy targeting 600 million
tonnes (mt) of steelmaking
capacity by 2047, replacing
the 2017 policy and setting
out a roadmap for the sector
over the next two decades,
Steel Secretary Sandeep
Poundrik said on Tuesday.

“We are going to bring the
national steel policy for pub-
lic consultation very soon.
This national steel policy is
being formulated with a vis-
ion to bring India to the
Viksit Bharat target in 2047,”
Poundrik said.

POLICY FOCUS

The Steel Secretary said that
the policy would be circu-
lated in the public domain
within the week for consulta-
tions and comments from
stakeholders.

Sandeep Poundrik,
Steel Secretary

the 300 mt target set under
the 2017 policy for 2030-31.

The new target comes as
steel demand continues to
rise.

Domestic steel consump-
tion reached about 164 mt in
2025-26, and India has be-
come the world’s second-
largest crude steel producer.

The government is also
seeking to protect domestic
producers from cheap and
substandard imports amid a
sharp increase in steel im-

The policy will focus not  ports this fiscal year.
only on capacity expansion
but also on decarbonisation, KEY CONCERN

technology, speciality steel
and reducing the depend-
ence onimports.

India has already reached
around 220 mt of steelmak-
ing capacity, well ahead of

The Steel Secretary said that
the new policy would
provide measures to “dis-
courage cheap, sub-stand-
ard” imports, a key concern
with the domestic industry,

including safeguard duties,
anti-dumping duties and
much more.

It also envisages measures
to make the Indian steel in-
dustry, especially the small
players, competitive in terms
of technology and price.

The policy is expected to
give greater emphasis to
green steel as India seeks to
expand production while
meeting its 2070 net-zero
goal.

Earlier research has high-
lighted the difficulty of de-
carbonising India’s coal-in-
tensive steel sector and the
need for investment in tech-
nologies, such as hydrogen-
based direct reduced iron,
greater scrap use and renew-
able energy.

SCALE-UP NEED

The scale-up will also require
securing raw materials, par-
ticularly iron ore and coking
coal, while improving tech-
nology and productivity
across the industry.

The government has sep-
arately been working on a
5,000 crore scheme to sup-
port steelmakers, particu-
larly the smaller secondary
producers, in reducing
emissions.
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TATA

TATA POWER

(Corporate Contracts Department)
Sahar Receiving Station, Near Hotel Leela, Andheri (E), Mumbai 400 059, Maharashtra, India
(Board Line: 022-67173994) CIN: L28920MH1919PLC000567

NOTICE INVITING EXPRESSION OF INTEREST

The Tata Power Company Limited hereby invites Expression of Interest

from eligible parties for following Services:

1. Ref. no - CC27KY030 - Supply of limestone for FGD system at
Maithon and Jojobera Thermal power plants for a period of two year

For details of pre-qualification requirements, purchasing of tender

document, bid security, etc., please visit Tender section of our website

(URL: https://www.tatapower.com/tender). Eligible parties willing to

participate may submit their expression of interest along with the tender

fee on or before 08" Nov 2026.

-

CIAL/CGO/F-13/73

s CLAL COCHIN INTERNATIONAL AIRPORT LIMITED

TENDER NOTICE

TENDER FOR RELOCATION AND REINSTALLATION OF EXISTING SCISSOR LIFT AND
DEVELOPMENT OF CASTOR DECK ULD WORKSTATION AT EXPORT CARGO TERMINAL
Tenders are invited from reputed agencies for Relocation and reinstallation
of existing scissor lift and development of castor deck ULD Workstation at
export cargo terminal. The particulars of the tender are as follows:

30.09.2026

Last Date & Time
Cost of Tender Document EMD of Submission
1500 Hrs. on
A Rs. 1,00,000/-
Rs. 1,000/ S "1 0a11.2006

For eligibility criteria and other details, visit www.cial.aero/tenders or

contact 0484-2610115, Extn: 3964

Sd/-
MANAGING DIRECTOR )
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CHAIRMAN'S SPEECH

27™ ANNUAL GENERAL MEETING

FINANCIAL YEAR 2025-26

G | am confident that IRCTC will continue to move
forward with greater strength, greater innovation
and a renewed commitment to serving the nation. DD

Sh. Rahul Himalian
Chairman and Managing Director

EBITDA: T 1926.12 crore | PROFIT AFTER TAX (PAT) | MARKET CAPITALISATION

% 1393.37 crore

YoY Growth 5.97%

19.35 % caer

Hon’ble Shareholders,
Members of the Board and Senior Officials

It is a distinct privilege to welcome you to the 27th Annual General
Meeting of your Company.

On behalf of the Board of Directors, | extend my heartfelt gratitude to
each one of you for your enduring trust, continued confidence and
valued partnership. Your support is not merely a measure of our
success; it is the foundation upon which we continue to build the future
of IRCTC.

It gives me immense satisfaction to present before you the performance
of your Company for the financial year 2025-26—a year in which
IRCTC continued to strengthen its core businesses, expand its
horizons, embrace technology and reinforce its position as an important
enabler of India’s rapidly evolving travel and tourism ecosystem.

INDIA’S GROWTH STORY AND IRCTC’S ROLE

India continues to demonstrate remarkable economic resilience and
dynamism. According to the Economic Survey 2025-26, the services
sector remained the bedrock of India’s economic performance,
contributing 56.4% of the nation’s Gross Value Added. Within this larger
growth story, transportation, tourism, digital services and
passenger-centric infrastructure are assuming an increasingly
important role.

Indian Railways, with one of the world’s largest railway networks, is at
the heart of this transformation. As passenger volumes rise and
expectations evolve, the focus is increasingly on modern passenger
amenities, technology-enabled services, improved catering, seamless
ticketing and innovative tourism experiences.

This is precisely where IRCTC's role becomes significant.Over the
years, IRCTC has evolved from being a service provider into a
technology-driven, customer-centric and diversified enterprise serving
millions of Indians every day. Our endeavour is clear—to make the
journey of every passenger more convenient, more comfortable, more
transparent and more memorable.

FINANCIAL PERFORMANCE

Your Company has continued to demonstrate strong financial resilience.

During FY 2025-26, Consolidated Revenue reached 5,215 crore,
while Profit After Tax stood at ¥1,393 crore, registering year-on-year
growth of 11.55% and 5.97%, respectively. These numbers are
significant not merely because they represent growth, but because they
reflect the underlying strength and resilience of IRCTC’s business
model. Our performance has enabled the Board to recommend a final
dividend of %0.50 per equity share, subject to your approval today.
Together with the two interim dividends of %5.00 and ¥3.50 per share
already distributed, the total dividend for FY 2025-26 stands at %9.00
per equity share, representing a cumulative payout of ¥720 crore, or
51.70% of net profit.

This reflects our commitment to maintaining an appropriate balance
between rewarding shareholders today and investing prudently for
sustainable growth tomorrow.

CATERING - SERVING INDIA WITH CARE AND TRUST

Catering remains one of the most visible interfaces between IRCTC and
the travelling public. During the year, your Company managed catering
services across more than 1,450 trains, including Vande Bharat,
Rajdhani, Shatabdi, Duronto, Tejas and Gatimaan services, serving
more than 63 crore meals annually.

At this scale, catering is not simply about serving food. Itis about quality,
hygiene, consistency, affordability and passenger experience—across
thousands of journeys every day.

Through structured cyclic menus, we are progressively bringing greater
variety, freshness and regional diversity to railway catering. In keeping
with the Digital India vision, we are piloting the E-Pantry Service, a
digitally integrated solution for convenient and transparent pre-booked

During the FY26, Catering segment generated revenue of ¥2398.75

Crore as against ¥2125.06 Crore in FY25, representing a 12.88%

year-on-year growth. Your Company also manages approximately 330

Food Plazas and Fast-Food Units across the railway network. Our

e-Catering business achieved a historic milestone during FY26,

reaching an average of 1,20,456 meals per day, registering an
pressive 32% year-on-year growth.

P
NET WORTH
% 39,552.00 crore

as on 31st March 2026 23.20% CAGR

=
0

The continued enhancement of our Food on Track platform, which has
earned a 4.8 rating on the Google Play Store, reflects our constant
endeavour to put technology at the service of passenger convenience.
We have also strengthened our partnerships with leading food aggregators,
including Swiggy and Zomato, as well as major culinary brands.

Going forward, our focus will be on deeper technology integration,
expansion of mobile catering, improved operational efficiency and
adoption of eco-friendly packaging. Our objective is simple: every
passenger should experience greater choice, greater convenience and
greater confidence in railway catering.

INTERNET TICKETING - TECHNOLOGY AT INDIA'S SCALE

The Internet Ticketing business remains one of IRCTC's defining strengths.

During FY26, our digital platforms continued to handle unprecedented
transaction volumes while maintaining platform stability and resilience. In
August 2025, the IRCTC platform achieved a record peak of 37,410 bookings
in a single minute, along with a single-day record of 18.40 lakh tickets.
During the FY 26, Internet Ticketing segment generated revenue of
¥1535.51 Crore as against ¥1426.22 Crore in FY25, representing a
7.66% year-on-year growth.

Behind these numbers lies a technology ecosystem that must perform
reliably at extraordinary scale. To strengthen platform security and
resilience, we deployed advanced Content Delivery Network
architecture and anti-bot technologies, enabling us to protect genuine
users from automated malicious traffic. Work is also underway to
strengthen our NGeT Disaster Recovery Site, further enhancing
business continuity and operational resilience.

We have also taken an important strategic step by incorporating IRCTC
Payments Limited, a wholly owned subsidiary proposed to undertake
Payment Aggregator services across Government and private sectors.

| am pleased to share that the Reserve Bank of India has granted
In-Principle Approval on August 4, 2025. The procedural requirements
for final authorization are currently underway.

Looking ahead, the proposed IRCTC Unified Portal will bring together
multiple travel-related services on a single platform, while new booking
capabilities for ferry, ship, trekking and regional flight services will
further expand the Company's digital ecosystem.

This initiative represents an opportunity to leverage IRCTC's enormous
transaction ecosystem and contribute to India’s expanding digital
payments landscape. Our vision is to move from a ticketing platform to
a comprehensive digital travel platform.

TOURISM - TAKING INDIA TO INDIA, INDIA TO THE WORLD
AND WORLD TO INDIA

Tourism represents one of the most exciting avenues of growth for IRCTC.

During the FY 26, Tourism segment generated revenue of ¥890.08
Crore as against ¥744.91 Crore in FY25, representing a 19.49%
year-on-year growth, while profit grew to ¥127.50 crore from ¥93.82
crore, representing a 35.90% year-on-year growth.

This performance was supported by our flagship Bharat Gaurav Tourist
Trains, Corporate Tejas Trains, Maharajas’ Express and domestic and
international air packages.

During the year, IRCTC achieved several operational milestones,
including 237 Bharat Gaurav train trips, 447 domestic air packages, 164
international air packages, 28 trips of Maharajas’ Express train and
seven journeys of the Golden Chariot luxury train.

We are also consciously diversifying into high-potential segments such
as heritage, culture, adventure and medical wellness tourism.

The establishment of a dedicated MICE division will enable us to provide
end-to-end corporate event and travel solutions.

Going forward, new rakes for the Maharajas’ Express and Bharat Gaurav
fleets, together with the proposed Unified Tourism Portal, will provide
further impetus to this business.

Our tourism strategy is not limited to increasing volumes. It is about
creating experiences that showcase India's heritage, culture, diversity
and hospitality to travellers from India and across the world.

% 4308.38 crore  §;

3
3

RAIL NEER - TRUST IN EVERY BOTTLE

Rail Neer continues to play an important role in providing safe, hygienic
and affordable packaged drinking water to railway passengers.

With 20 installed plants having a combined capacity of 18.40 lakh litres
per day and capacity utilization of 79.93%, Rail Neer is available across
more than 400 railway stations, with average daily sales of
approximately 12.80 lakh bottles.

During the FY 26, Rail Neer segment generated revenue of ¥390.52
Crore as against ¥378.59 Crore in FY25, representing a 3.15%
year-on-year growth, while profit grew to ¥55.66 crore from ¥46.13
crore, representing a 20.66% year-on-year growth. The integration of
Rail Neer ordering with our pilot E-Pantry Service across 38 Mail and
Express trains is another example of how our businesses can work
together to create greater passenger convenience. Sustainability is also
being embedded into our manufacturing operations through plastic waste
collection and recycling under the EPR framework, rainwater harvesting,
water recycling, solar evaporation ponds and solar power generation.

Going forward, we will focus on capacity augmentation and establishment of
new bottling plants to meet the growing demand for Rail Neer across the
railway network.

GOVERNANCE - THE FOUNDATION OF SUSTAINABLE GROWTH

While business performance is visible through financial numbers, the
true strength of an institution is reflected in the quality of its governance.

At IRCTC, transparency, accountability, integrity and compliance
remain fundamental to the way we conduct our business.

As a listed Public Sector Enterprise, we recognize that our responsibili-
ties extend beyond financial performance. We are accountable to our
shareholders, passengers, employees, regulators, the Government and
society at large.

| am particularly pleased to share that for the sixth consecutive year,
your Company has received NIL comments from the Comptroller and
Auditor General of India on its Financial Statements for FY 2025-26.
Sustaining NIL comments year after year reflects the importance
accorded by the Company to financial discipline, transparency and
robust internal processes.

This is a matter of considerable satisfaction for the Board and management.

Your Company continues to adhere to the corporate governance
requirements prescribed by SEBI and the Department of Public Enterprises,
while continuously strengthening its governance framework.

RESPONSIBLE GROWTH AND NATION BUILDING

Our growth must be responsible, inclusive and sustainable. We
continue to integrate Environmental, Social and Governance
considerations into our operations and remain committed to
environmental stewardship and responsible resource utilisation.

Our CSR initiatives continue to focus on areas of meaningful social
impact, including healthcare, education, sanitation, women empowerment
and community development. As a Public Sector Enterprise, we recognise
that our mandate goes beyond commercial objectives.

We have a responsibility to contribute to nation-building, create
employment and economic value, serve passengers efficiently and
conduct our business with integrity and accountability.

LOOKING AHEAD - THE ROAD TO A STRONGER IRCTC

The next phase of IRCTC's journey will be defined by innovation, digital
transformation, diversification and customer-centricit. We see
significant opportunities ahead.

We will continue to strengthen our core businesses while creating
new avenues of growth. We will use technology not merely to
automate processes, but to reimagine the passenger experience.

We will pursue tourism opportunities that showcase India’s heritage and diversity.
We will expand our catering capabilities while raising standards of
quality and service.

We will augment Rail Neer capacity to meet growing demand. And through
new digital platforms and strategic initiatives, we will seek to create an
integrated ecosystem of travel, tourism, hospitality and digital services.

OUR GUIDING PRINCIPLE WILL REMAIN CONSTAN

* GROWTH WITH RESPONSIBILITY.

* INNOVATION WITH PURPOSE.

* TECHNOLOGY WITH TRUST.

* AND PERFORMANCE WITH ACCOUNTABILITY.

ACKNOWLEDGEMENT

Before | conclude, | would like to place on record the Board's sincere
appreciation to the Government of India, particularly the Ministry of
Railways, Ministry of Tourism, DIPAM, DPE, Regulators and State
Governments, for their continued guidance and support.

| also express my appreciation to our Board Members, auditors,
vendors, business partners and all other stakeholders for their valuable
contribution. Above all, | extend my deepest gratitude to our
shareholders, investors, employees and millions of passengers who
place their trust in IRCTC every day. To our employees across the
country, | would like to say that every achievement of IRCTC is
ultimately a reflection of your dedication, professionalism and
commitment.

CONCLUSION

IRCTC stands today at an important point in its journey. We have built a
strong foundation. We have demonstrated resilience. We have
diversified our businesses. We have embraced technology. And we
have continued to earn the confidence of our stakeholders.

But we believe our best chapters are still ahead of us. Our ambition is
not simply to grow larger.

Our ambition is to become better—better in service, better in
technology, better in governance and better in creating value for every
stakeholder. With the continued guidance of the Government, the
commitment of our employees, the support of our business partners and,
above all, the continued confidence of our shareholders, | am confident
that IRCTC will continue to move forward with greater strength, greater
innovation and a renewed commitment to serving the nation.

On behalf of the Board of Directors, | once again thank you for your
trust, confidence and continued support.

Let us together continue this journey of excellence, innovation and
nation-building.

Thank you.
Jai Hind.

Sh. Rahul Himalian
Chairman and Managing Director

Place : New Delhi DIN:10393348

Date : 29.09.2026
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Assam CM Sarmatargets Cong

candidate in Nagaon bypoll

STATESMAN NEWS SERVICE
Guwahati, 29 September

Assam Chief Minister Himanta
Biswa Sarma on Tuesday
stepped up his attack on
Congress candidate Sibamoni
Bora during an election rally
in Morigaon, questioning her
performance as the former
legislator of the Batadroba
Assembly constituency.

Addressing Bharatiya Janata
Party (BJP) workers and
supporters during campaig-
ning for the upcoming Nagaon
Lok Sabha bypoll, Sarma
alleged that Bora failed to
raise important issues concerning
Batadroba during her tenure
asan MLA.

Taking a dig at the Congress
candidate, the Chief Minister
referred to Bora as a “silent
bride” and claimed that despite
representing Batadroba for
five years, she did not raise
the issue of Batadroba Than
in the Assam Assembly.

Sarmaalsotargeted Congress
MP Rakibul Hussain, referring
tohis political activitiesin the
Samaguri area.

Inanapparent reference to
Hussain’s campaign efforts,
Sarma said that if his visit to
Samaguri had proved beneficial

to him, he would invite the
Congress leader to visit the
constituency two or three
more times.

The remarks came as the
BJP-led alliance and Congress
intensified their campaigns
ahead of the Nagaon Lok

Sabha bypoll, scheduled for
6 October.

The bypoll has taken on
political significance in Assam,
with the ruling BJP-led alliance
seeking toretainitsinfluence
in the constituency as Congress
tries to strengthen its position.

The BJP-led alliance has
fielded Devashish Sharma,
while Congress has nominated
Sibamoni Bora. The contest
has triggered an intensive
campaign by senior leaders
from both sides.

Sarmahasbeen addressing
a series of rallies and public
meetings across the constituency,
seeking support for the BJP-led
alliance candidate and targeting
Congress over its record in
the state.

Congress leaders,meanwhile,
have been highlighting issues
concerning governance,
development and local interests
while seeking to mobilise
voters.

With polling day approaching,
the campaign has witnessed
increasingly sharp exchanges
between the two sides, with
employment, development,
governance and the performance
of  previous elected
representatives emerging as
key themes.

UP: RS, Legislative Council
poll notifications issued

STATESMAN NEWS SERVICE
Lucknow, 29 September

The Election Commission of
India (ECI) on Tuesday issued
notifications for the biennial
elections to 10 Rajya Sabha
seats and 11 Uttar Pradesh
Legislative Council seats.

Uttar Pradesh Chief Electoral
Officer Navdeep Rinwa said
that the terms of the members
of the 10 Rajya Sabha seats in
Uttar Pradesh will expire on
25 November, 2026.

Asperthe scheduleannounced
by the Commission, October
6 will be the last date for filing
nominations. Scrutiny of
nomination papers will be
conducted on 7 October, while
candidates can withdraw their
nominations until 9 October.

Rinwa said polling for the
Rajya Sabha seats will take
place on Friday, 16 October.
Voting willbe held from 9 a.m.
to4 p.m.,and counting of votes
will begin at 5 p.m. on the
sameday. The election process
will be completed by 19 October,
2026.

Similarly, the terms of office
of members elected from five
Graduate constituencies and
six Teacher constituencies of
the Uttar Pradesh Legislative
Council will expireon 6 December,
2026.

The last date for filing
nominations for the Council
seats is 6 October. Scrutiny of
nomination papers will be
conducted on7 October, while
thelast date for withdrawal of
nominations is 9 October.
Polling will be held on 23
October and counting of votes
will take place on 27 October.

The retiring Rajya Sabha
members from Uttar Pradesh
are Arun Singh, Geeta alias
Chandraprabha, Neeraj Shekhar,
Brijlal, Prof Ram Gopal Yadav,
Ramji Lal, B L Verma, Seema
Dwivedi, Dr Dinesh Sharma
(whose seat has been vacant
since11September,2026),and
Hardeep Singh Puri.

The 11 Uttar Pradesh Legjslative
Council constituencies and
the retiring elected members
are Avnish Kumar Singh ~
Lucknow Division Graduate
constituency, Ashutosh Sinha
~ Varanasi Division Graduate
constituency, Dr Manvendra
Pratap Singh ‘Guru Ji’ ~ Agra
Division Graduate constituency,
Dinesh Kumar Goyal ~ Meerut
Division Graduate constituency
and Dr Man Singh Yadav ~
Allahabad-Jhansi Division
Graduate constituency.

The other seats are Umesh
Dwivedi — Lucknow Division
Teacher constituency, Lal Bihari
Yadav — Varanasi Division
Teacher constituency, Dr Akash
Agarwal (Unaided) — Agra
Division Teacher constituency,
Shrichand Sharma — Meerut
Division Teacher constituency,
Hari Singh Dhillon —
Bareilly-Moradabad Division
Teacher constituency and
Dhruv Kumar Tripathi.

Assam Ritles havildar killed, four injured
in ambush near Myanmar border

STATESMAN NEWS SERVICE
New Delhi, 29 September

An Assam Rifles havildar was
killed and four other personnel
injured after suspected militants
ambushed a patrol team near
the India-Myanmar border in

Arunachal Pradesh’s Changlang
district on Tuesday morning,
officials said. The attack took
place around 6.30 a.m. near
Nampong Nallah under
Nampongcircle,where personnel
of the 21 Assam Rifles were
patrollingan areawhereborder

fencing work is underway. The
suspected militants opened fire
on the patrol team, killing
Havildar Jangkhokai Kuki, 42,
andinjuring four other personnel,
accordingtoofficials. Theinjured
were evacuated to a hospital
for treatment.

CMRL-Exalogiccase: KeralaHCreserves verdict
onpleaseeking FIR against Vijayan &others

STATESMNA NEWS SERVICE
Kochi, 29 September

The Kerala High Court on
Tuesday reserved its verdict
on a petition seeking a
direction to the state police
toregister a First Information
Report (FIR) against former
Chief Minister Pinarayi
Vijayan, his daughter Veena
Vijayan, and his son-in-law
Mohammed Riyas in the
CMRL-Exalogic case.

A single bench of Justice
ABadharudeen deferred the
judgment after concluding
arguments on whether the
state can conduct a preliminary
inquiry before acting on
information supplied by the
Enforcement Directorate (ED)
under the Prevention of
Corruption Act.

The petition, filed by advocate
Shajahan, seeks a court
direction for the immediate
registration of an FIR under
the Prevention of Corruption
Act. It highlights that the ED
has already forwarded a letter
to the Director General of
Police (DGP) containing details
gathered during its
money-laundering investigation
into transactions between
Cochin Minerals and Rutile
Ltd (CMRL) and Veena’s firm,
Exalogic Solutions.

Shajahan, in his plea, stated
that as the ED’s information
disclosed cognisable offences
under the Prevention of
Corruption Act, the state
police had no discretion to
delay action and should
have registered an FIR
immediately.

During the hearing on
Tuesday, the Advocate General

.- —J HIGH COURT OF KERA:."
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(AG), representing the state,
argued that a preliminary
inquiry is legally mandatory
before registering a case.
The government claimed
that the primary evidence
cited by the ED is a diary,
which is insufficient to warrant
animmediate FIR. Furthermore,
the AG argued that the ED’s
roleis restricted to information
gathering rather than a

traditional police
investigation.
The Enforcement Directorate

(ED) countered that the
evidence and statement briefs
shared in its letter under
Section 66(2) of the PMLA
are sufficient to warrant an
FIR. The agency contended
that the state police must
register an FIR based on the
details provided by it.
According to the ED, its
findings have uncovered
evidence warranting a deeper
criminal investigation. The
ED stated that it is prepared

W
I

to hand over full copies of
the recorded statements if
requested by the police.

The case stems from
allegations of illegal financial
transactions between Cochin
Minerals and Rutile Ltd
(CMRL) and Exalogic Solutions,
anIT consultancy firm owned
by Veena. Central agencies
have alleged that CMRL paid
funds disguised as service
fees for IT consultancy services
that were never actually
provided.

The ED sent a detailed
communication on September
7toKerala Police Chief Ravada
A. Chandrasekhar under
Section 66(2) of the Prevention
of Money Laundering Act
(PMLA).

The letter sought the
immediate registration of an
FIR against Pinarayi Vijayan,
his daughter Veena T. Vijayan,
and her husband, Muhammed
Riyas, under the Prevention
of Corruption Act.
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PROCLAMATION RECUIRING
ATTENDAMCE OF DEFENDANT
(DRDER ¥, RULE 30 of the Code of Civil Procadune)
IN THE COURT OF M5. DEEPALI SHARMA,
DISTRICT JUDGE (COMMERCIAL COURT)-
03, RODM NO. 20, PATIALA HOUSE
COURTS, NEW DELHI RODMMNO, 20

CASE NO. CS (Comm. )-556/23

BANK OF INDIA
Vs

SAGAR KUMAR GERA
Te,
MR BAGAR KUMAR GERA /0 5H, SANDEEP
KUMAR PROPFRETOR OF M5 A S CLOTHING
GROUND FLOOR, D-6MA, LAL QUARTER
ERISHMANAGAR, DELHE- 190051
Alpo At GROUMD FLOOA, PLOT MO, 71, T2
T, TOC COMPLEX, SECTOR-10. FARIDARAD
AALLABGARH, HARYANA-1Z 1006
ke Al 1510, GROUND FLOOR. SECTOR-11C
FARIDARAT, HARYAMA- VI HHIT
Ales AL TOWER 4, GROUND FLOOR, GROUND
C PURI,L ANAND VILLA, SECTOR-81
FapDagal, HaRYANA- 121002
Adwo At HOUSE MO, B35, BLOCK-H, BAMIK
COLONY, SECTDN-18, FARIDABAD, FARYANA
V00N RAOHETLE: S 2040800, 571 Srchc
WHEREAS abown mamed PLAINTIFF has
sl & Sl l.]H"I“ jols. Yol ane IIFM-IJ!,-
summansd o appaar balom s cour in peson or
By plaader on T8,170 2008 ol 1000 AM o anawar
o Eama
Tkl nobon thal, in dalmi of FOUN BEDSATANICH 0N
Fal dny Delore menbonsd, M Wil wil B haan
e Gt ranasd [N oo jbesncn

GIYEMN undar my hinsd and tha daal of T Gour
un lith diny od Beplembar, 20

o

Sel-

Commercinl Couri-03

District Judpge, Now Dalhl
Patlala Hoime Courts, New Dol

BEFORE DEBTS RECOVERY TRIBUNAL-II, DELHI

dTH FLOOR JEEVAN TARA BUILDING PARLIAMENT STREET NEW DELHE-110001

Ruila) 1903) o tha maltar ol

Ghaziabad UP - 2010137

Deihi-05

puUrposE:-

23740470

Mobich unded sschion 194d] of the Redovesy of Debls Dus (o Bank snd Financial
Institutions Act 1093 read with ruls 12 & 13 of the Dobis Rocovery Tribunal (Procedurs

TA KD 351023 [RATE : e 0. 2000
UNION BANK OF IMNDIA APPLICANT
VERSUS
MR KULANGARA PADMAPRABHA & ANR. RESPOMDENT
To,
OEFEMNDANT

1. Kalungara Padmaprabha, House Mo A08 Aditya Garden Clly Seci 8 Vasurdhara

D2, Divys Padmaprabiha Wo Mr Kalungars Pdamprabha, House Mo A-806 Aditys Garden City
Sacl -6 Vasundrama Ghazabad UF - 201012 Alse At Housa No 802 Pkl-D Dilshad Gandan

Whereas the above named spplcant (3} hashave insthsed a case for recovery of Rs.
41,34, 901/-(RUPEE FORTY ONE LAKH THIRTY FOUR THOUSAND NINE HUNDRED ONE
ONLY) against you and where a5 | has bean shown lo the satisfaction of the Tnbunal that ifis not
possibla o serve you in the ordinary way herefons, s nalice i ghen by advertisemend direcling
vl by make appearance in the Tribunal on 19.01.2027 A1 11.00 A M.

Take notice that in default of your appeasrance on the day before the mentjoned, the case
will b heard and determined in your absencs,

Al the mattaors will be faken up through video Conferencing or physical and for that

{118 he AdvocalesiLiSgants shall dewnload e "Glsco Webex™ application'safbwars;

{ii} Wieeting iD" and Passwond for the dasa of hearng qua cases ko b kaken by Horbis Presiding
Cffican’ Registrar shall be displayed in the daly cause sl iself al DRT Ofcial Paral |8, df gostn
(1] In any exigency qui thal the AdvecstaLiigants can cordact the condamed official at Ph. Mo

Gilvan under my and and soal of the Teibunal this tha GBth day of Sept., 2026

BY GROER OF THE TRIBUMAL,
{Surnj Parkash)
SECTION QFFICER, DRT-, DELHI
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CHAIRMAN'S SPEECH

27™ ANNUAL GENERAL MEETING

FINANCIAL YEAR 2025-26

| am contident that IRCTC will eantinue 1o move

forward with
and o

S Mshil Himalkan
Ghasman and Maraging Dimim

EBITDA: T 1926.12 crore
19,35 % casn T 139237 crore

iy Oefw®h A0

Hon'ble Shareholdors,
Mambars o tha Board and Senlar Officisls

v datiect piivlage % welcoma you (o e 37t Annusl Gersbal
Maaling ol your Company

O Batall' af tha Besrd of Dimclom. | aekend my hoarlel graliuida K
sich ora of pou Sof your ondurng rusl, condinued oonlidonon and
wilumd padrsenhip. Your supporl & nol mamly o measm of olr
gUConE il I8 The loundaion ubon which we Corfinus & bulkd B Tulies
ol IRCTE

1 s M imimenes Balisfachan lo presant baforn youl B poefdormancn
ol yor I::,m;nqu:,- far the fnancial yoor 2128280 wanr In which
IRCTC condinuad 10 alrangthan B oove BUsnBaRsL oxpand (s
hanione, eeriepca lpchnplogy arel rainlomn s el s pin imporan]
anilier of ircka s mpldly evolvng bravel and loursm scosyalem

INCAWS GROWTH STORY AND IRCTC'S ROLE

i conlinsas o domomslmes emaiadls sconomis ailancs and
cymarmam. Accordng o e Ecoromic Surey 2025-38, 1he sevces
sacior mmalnad e badmck ol India's soconomis plprmancs,
copiriny g 50 4% of e AElcr 5 Dross VEue Added. Wihm This (Emer

g alery, Iraneporiation,  Ioormm, dgilnl o servces e
passenger-cenirc  Inlrasiruciure @Me  AB8UMRG &N NCredERgly
IrrpEnnt moks

indian Helbwnyn, wilh ana of the wond s Larpeal raiway nebwarks, i 8l
o hoart of ths imnslormation. As passangor solumes s and
arpectaliong evolve, tha fomss 8 Increasingly on modem pasasnper
amaniias, ischnology-eratied sarvioes, improved calering, seamisss
Rekalrg antd InfovalRe ELEm Sapsfianies

This is precissy whore [RCTC's ol becomes sgnificant Ovor B
years, BCTC hae ewvolved Inom Deng @ sErdbe provids iNlo a
ipchrgriogy-drivan, asiome-carirnc and dvamsifed erempesn sarving
milkona of Inckans every day. Our endeavour i3 ces—o make |a
jcurnay of avory passanger more convenignl. mon comiorabie. mom
Fanaparan] and more memaiable

Yaur Company hes contireied fo demansimate strong financsl resliancs

Dunng FY 2025-36, Consoidabed Revenue readhad 75215 oore,
whie Profil After Taw shocad &l #1,353 crom, regisiering yaar-on-year
growih ol 1955% and 5597, tespecinely, These numbers ane
significant nok mersly because: they represent growih, but becausa they
reflesd the urdarlng sirenglh &hd resiferce of [RCTC: business
madel. Chir periammance has enabéed the Board to recommand 3 fingl
dividend ol T0.50 per eguily share, sugec! do your aooroval odsy.
Tegedhar with $ha o indern dvidands of 2500 and 2350 per shara
arendy dsmbuted, the jolal Svidend b FY 2025-26 sands al ¥9.00
par enuily share, representing @ cumulative pevocd of $720 crone. or
a1, 10% ol nel pral®

This mefects our commilment to mangsining an sppropriate balance
betaeen fewanding sharshollen bodsy and invesing prudendy foe
sisiamable growth omoemoewe

CATERING -

SERVING INDIA WITH CARE AND TRUST

Calenng ramains ore of e moal vable intefaces batween IROTC and
i tranvolbng publc. During the year, your Comgpany managod calering
SEMICEE -ACr0ss more than 0450 Fains, II'II.'LI'.'H'-I; anide Bharal,
Hajdhanl, Shatabdi, Durorfin, Tejas ard Galimaan serdices. sarving
P Bl B croes mesls -[II'ITIIIE"]l

A this stabe, catarng i not srrply aboul serveng food 1t ks about quality,
Fypene. consstency, affcrdnbiity Bnd pasdanger Bapsianos—acioss
housands of jumeys avany day

Ticugh stiuclined cyelc manius, we g progreasivaly brngng greatss
waredy, inasbnass and regions! diersity 1o miway ciiating. 0 keaping
with [he Dighal India vsion, we are pliatng the E-Paniry Sarvice, o
dylally integraled saiufion for comenians And irarsparan| pre-hookad
miadl l.‘l‘."-'n":'!.' i} [IHEEE s HH L ||'ﬂ'\-ll'.'|||"1; o MInd pnd Exprsss Iraing.

Dunng e FYHE, Catering sogmant ganeraied rovenun of T2368 75
Giorm a8 apained EA12508 Crom In FY2h, mpmianting & 12 B0%
yRlr-orspaar growih, Your Company Ss0 mannee ppprodimmainty 13X
Food Plozss and Fasl-Food Uniis across tho releay notwork, Our
pLateing tusinoas achinwed & s misslons durmg P20,
maching an average of 1204588 monls par day, megeianng an
WNGprnashen 2% year-on- i i

L

PROFIT AFTER TAX (PAT)

MAHKET CAPITALISATION
£ 24 55200 cror
i i JiEl Mok 06

NET WORTH
F A308.38 cror
3 0% CAGI

Thae comiirasd snhandimant of cur Food an Trasck plalfoem, whech P
aamed @ 40 moling e (e Google Play Storn, millacts o corslant
nndaavour o pul lechnslagy ol Ma sordos of pessenger convanBrde
W hivve Rle0 StTanyEanG cur paTNanieDs wilh Kackng food agoregeons
rchuding Saviggy and Tomaln, s wel B8 major oulivany hrands

Gy dorevard, our focus wall b on deaper iechnciegy intgragion
axpansion of moble caledng improved operslonal efciency and
adoption of sco-Wendy packaging, Our objecive & simplal s
passengsr shoulll sxperience grsaler choioe, (jreatet conveniancs and
[rese pon(kEnce in MEheEy &g

INTERRET TICHRETING — TECHNOLOGY AT INDIAS BLALE

The Imemnal Tickating business remans one of IRCTCS defning skenghs

During FYaS, our digll pladionrs contnued 0 hande unpreondoenied
iensacion volaras whis maimainng patiorm siabdty and msdencs In
Ao M, e RCTC plofonm achiewtd 8 ecorr peak of 37 410 bookings
i 0 sirwle i, Song wilh & single-day Tecord of 18,40 ek bokets
Dureg the FY 246, imdamal Tickaling segron] ponemled remmss of
T13350.5% Cioel B8 Bgansl 142022 Crore m FYS). representing B
T.068% yaar-on-year grovth

Behind these numbers §es & IBchnmogy Bcosysiem Mal mus periom
nefiably o extraordirary scale. To ssungihen platlorm sacurity and
resiience, we deployed advanced Condsnl Deliery Netwom
archilnclure and ank-bal sechroiogins, enabing us 1o protect genuing
users from suiomaled makoous afic Work s 8lso underway 1o
sangthen e NGaT Disaslar Recovery Sile, farther enhamging
busrezs gonlinuly ard operstons reslencs

W hove also laken an impertan] simlegic step by inporporaling IRCTE
Paymanis Limiled. & wholy dwned subsidiary proposed fo undaske
Payman| Aggregalor services acmss Gosemmen| and prvale socioms

| &m pleased o Bhare fhal the Reservs Bank of India has granied
InPrindpla Approral on Augus! 4, 2025 The procedural requirements
for fral authoszaton e cumenlly undanvay,

Lookmg abiad, fe proposed IRCTC Unified Portal will brng ogeher
MG fraset-ralahed @ensoes o EEIHEH matiomm, witie new tlIIl]I'I-[]
capabiilies o fermy, ship, frekiing and moonal Ao sevices wil
lurnar expand tha Company's digtel ecosystam

This Filialhve represenis an apporuniy Lo leverage IRCTE S enanmowus
Irareaction EmErElEI’I’ Bnd contrtana fo Indiaa u:r-andlng UF;;H
paymaenis landsaape, Qur vision is 1o move from e lidoeting platform o
8 campranensye EIﬂr'.-H'TH'.'EL..'I'.Eﬁ'I:IﬂT'

LUA TE) INEXLA, DA 10 THE WOHRLD

T represents ona of fe mos! excing avenues of growth for IRCTC
Durrg [he FY 26 Toullsm segmend gerssaled reverus of TH0{L00
Crore ap againsl 74481 Crome in FYZ5, rapresanting @ 1949%
yaar=an-yoar growlh, whila prald grsw o 212750 crore from T893.02
e, mpensaning @ 36.50°% yaar-on-yeer groesth

This parianmance was supoardsd By our agehip dhaml Gauemy Toursl
Traws, Comorate Tajes Trains, Maharsjas’ Express and domestic and
Frsmalicrad air packages

Durrg tha yeer, IRCTC achaved sinveral oparSonsd mikesiores,
indliuding 237 Bhadst Gauray ok fipe 447 dormsslic ar packages, 164
imamagoral ar packages, 20 trips of Maharaes' Expruss e and
feirver oLrnayn al (h Goldan Chardl ey min

Wo ara plen corscsusly diversifying o high-potantisd aegmants such
s haringe, cullune, sdvaniure and médical welness jounam

Tha selablmhrent of o dodicassd MICE dvsion wil erasio us % provido
and=io-and componaln avani and invvel solulians

GGong forwnrd, now ress o T Mananijas’ Exprss and Bhars el T
[ssrin fagathor with &l proposad Unéind Tounsm Pardal, wil provide
luriker ingahis &6 B husroas

Char houirm alrmiagy 18 nol lind 8 Scraasing solumai. || i aboul
rualing okpationoes e showtasn Indins hortage, cudiung, dvorsiy
nni hoapeaily o Yowan from inda and acros the workd

epaper.thestatesman.com

s ¥ l-‘r

o e

[AE NEER

THUSRT N EVERY B0

i Pesar conlinuen o play an imporiani e in preding salo, g
and affordable peckacsd dinking wilir 1o rslany poassagemn

‘Wilh A iralalind planis hnvng a comivred cagaealy of 18 A0 Bk firmn
par diy and capaoky ulikzaion ol F01%, Rall Nedd i ayaiabie acoas
mara lhan 400 rmileny winbons, wih enragn oy aalen al
approaimalely 1200 lakh ballkba

Dunng tha FY 20, Anil Maar segront ganoraind reveres ol #3680 53
Crore un mgoined TITASE Crore m FY25, repisseniing a 1.18%
yoar-cr-panr growih, while prof groe to #6588 orom fom #4613
cram. raprdsning o JOOSEYN panr-on-pade groawdh. Tha inlagrolian of
Rl Wear omerrg willy our pHial E-Puniry Sorvioe across 38 Mal and
Eaprean Fning @ anolhir skampls of how oul busisEses can work
fepihar B cramin [jroske pasEngar Conwanarcn Suntnirakilty is @un
ung ambedded o our marniatiunng opersions Frough plaalic sasin
cellection and meyslng urder ths EPR Tmmawark, imimsalar harvasting,
vanlad royoling, solar essponalon ponds and sole possr ganemiion
f.ll'.-l'l,:l frwand, vl will foous on ERpacy SUQTHETEICN AN stacisiman ol
e Dlling planin 1o essl T groweng demand Tor Ral Near acnoas ihs
Mmismy naban

GOVERMNANCE = THE FOUNDATICN OF SLUSTANABLE GROWTH

Wrile husrss penamrancs 8 sisble (hrough linancal numbers, ha
trum simengih of an instiuion is relincied lr'-ll'.l'l'l:l.:HII:.'['-fIIL [Erammance
ALIRCTC, ranspanency; sccountatlly, magrily and complarcs
rrstin furcdamanial io the Wy e canduc! our usness

Az @ |lsted Pubiln Bectar Enbeepriss, we recoqnins thal our responaid-
i noand bysand lirancial padormanch. Wa are jeouniabie to o
sharaholdars, paassngans EI1'|'.II]:|IﬂE'5.-'L'ﬂ|.-|EI|E1'E the Gpearmimesn] and
socioly ol lego

| &@m {I-HI'EII'.‘I.IEI'I" pleased 1o shane thaf i the suih consacmve yaar,
wour Comparry has recohved MIL commets fram e Compirlier and
Aidior Genaral of India on = Financisl Statemants for FY 2085246
Sushaining HIL commanis year afer woar refects e imporianon
accondad by e Company 1o lnancal discipling, ransparency and
mbust ininmal processes.

Thi i & matier of consdesb saisizction for tha Board and management.

four Company confnues 1o adhere o o corporade oowernancn
requirements preacribad by SEEL and the Deparirent of Pud: Enlempises,
witnle contnumusly shengihening iis govermance Famesmi

RESPONSIBLE GROWTH AND MATI:N BLUALDING

O growth mus! bo rosponsibla, incusve and  susininable, Wa
corfinue to Inlegrale  Ervdronmental, Socel and  Gosemance
arsidorators  inlo our operalions and  remain  commilied 1o
amircnmental sleeaniehp &nd respons e resaurce Lilsabon

Our CER infalives oininue 1o ioous on areas of maaninglul sooal
impacl, induding healthcans, educalion, santation, women emposvermanl
el commundy demlapman, As p Publc Secior Enferprise. 'wo moagnss
it cur mand ke goss beyond oemméstial abjectvag

e hiwn o responsbily o conbibule %o netion-tuiding, crome
smploymeET] And SCONTIC VAL, 24rve DaBIEngaT IlllFle"':n' ani
ket cwir ainesd with inbegeity @ pocourdatilily

LOGKING AMEAD - THE ROAD TO A BTROMNGER IRCTC

Tho raad phase of IRGTCS pamaey sl be defined by mnovartion, digial

Panalormaliot, ceanllEalion Wn  wia

tignieant eppanestion shaad

and  cudiamar-caninedy

Wa will panlinus 16 slrérglhén ow cori bulinaksas while craadng
nnw averunn ol growth, Wae will use Inernoiogy ol maersly i0
mulomate procednis, hul 10 mimagine Ine prasangnr owparienog
Wi ol i A Bpoonunting Pl ihowcnsn india's horagn and denily
‘Wa will enpand our cainring capabies while retkrg sinndands al
Guinlily mad aervicn

Wi will gl Mol Mol cipacity fo mes| geireing demand, And Feough
iy dighnd pletiorma and alfsingic inbisieos. wo wil pb6t I0 croaln Bn
inlngrsdsd pomyRiim of iRl iounsm, hoapilaily and diginl senion

B m

« GROWTH WITH RESPONSIBILITY

* INNOVATION WITH PURPOSE.

» TECHNOLODGY WITH TRUST.

« AND PERFORMANCE WITH ACCOUNTABILITY

ACHNOWLEDGEMENT

Baforn | concaada, | would ki 1o place on recond ihe Board's sincen
ipprogiation (o e Govamman! of inda, parculady e Minisey of
Aaflwayn, Minalry of Towsam, DIPAM. DPE, Ragustors and State
Grvamerels, bor hedr coninued guidance and suppon

| nlso oxpress my appeaciation o our Board Mombers., sudior
vandons, businass parners and ol ol sinkahaklnm (or Bl valustis
coninibulion. Abeve &l | eaberd my doepest gralifude B our
sharehaider, invesion, svpioyens and millors of pessengars who
placa ther rust in RCTC every ey, To o amployess Acmes the
couniry, | would like 1o sy thal every achieveman| of IRCTC i
ulingtely A refaction of your dedicaton, professionalsm  and
commifmant

IRETE stards locsy ak an imporisni poln in s joumey. We have bulk a
siorg foundation. We hove demonstraled reslonce. W haes
diversfied our businessss . We have embreced IBchnoogy, And we
have continuod io sam the confidence of our slakeholden

Blut wa befleve pur best chapters are 6l araad of vs. Our ambitian i
ik simply o gros fangar,

CHir gmibon & I0 become belee—Dsflar In sendce, Deller n
inchnology, batler B govemana and baller in eoating wilue fof evory
lakshoider, Wil e confifosd guidence of e Govemment, the
commitmen of our enpioyees, B suppor of our business partrers and
above all, the continuad confidence of our sharpholdemn, | am condent
thal IRCTC will confinue fo mows fereand with grealer strength, grealer
innovaton and a menewsd armmimend 0 2enang the reton

Cin behall af the Board of Dinsctors, | anon again hank you & your
rusd, comfdence and coniiniess sugmart.

Lot us fogalhar confinue this journay of excalance, Fnovwa§on and
nation-oulding.

Thank you.
Jai Hind.

Sh, Rahul Himalian
Chalrman and Managing Director

Place : New Delhi DIN: 10393348

Date : 29.09.2026

Indian Railway Catering &
Tourism Corporation Limited

A Govl, of Indla Enferprise - A Navratna CPSE
CIN - LT4RG0DL1088G01101T0T

.
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9-A, RANA PRATAP MARG, LUCKNOW-226001

Tel No. (0522) 2200183, (0522)2628310, Fax: (0522) 2627994
Email: upsugarfed@yahoo.co.in | Website: www.upsugarfed.org

Dated 29.09.2026

GeM tender Notice
Please refer to GeM Tender Notice for Long Term Lease of the Kisan Cooperative Sugar

Factory Limited & Majhola Distillery & Chemical Works. Majhola (Dist. Pilibhit) for
development of integrated Sugar Complex. GeM id-GEM/2026/B/8097786
dated 29/09/2026. The details of submission of bid along with eligibility, date &
time and other terms & conditions of the tender can be obtained from GeM
portal- http://gem.gov.in/

MANAGING DIRECTOR
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Office of the Resident Commissioner
Govt. of Jharkhand New Jharkhand Bhawan

Bangla Sahib Road, New Delhi-110001.
Notice Inviting Short-Term (re) e-tender

The tender invited through PR 388000 Cabinet
(26-27)#D, dated- 20-08-2026 is hereby cancelled
due to single successful bidder during technical
evaluation and re-tender is invited for the same. e-
tenders are invited from reputed interested bidders for
providing premises for the accommodation to
Security personnel of Jharkhand Bhawan, New Delhi.
1. Date of issue of tender notice in website -

01.10.2026 10:00AM
2. Bid submission start date & time -
01.10.2026 11:00AM
3. Bid submission end date & time -
10.10.2026 06:00 PM
4. Date & Time of opening of technical bid -
12.10.2026 11:00AM
5. Date & Time of opening of financial bid -
To be notified when evaluation of technical bid is
completed.
Details & tender document can be downloaded from
website-jharkhandtenders.gov.in. Non-commercial
entities can register themselves by entering GST
No./PAN No. etc. in place of registration number at
registration portal on jharkhandtenders.gov.in, in case
registration number is notavailable.

PR 390707
Cabinet(26-27).D

Sd/-
Chief Administrative Officer
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