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Sub: Outcome of Meeting of the Board of Directors held on May ZB,2O2S.
Ref.: Regulation 30 read with 24A, 29,33, and 43 of SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 201 S

Sir/Madam,

Pursuant to applicable provisions of the SEBI (LODR) Regulations, 2015 as referred
above, the Board of Directors of the Company at its meeting held on Wednesday, May 28,
2025, has inter-alia:

Considered and approved the Audited Financial Results (Standalone & Consolidated)
of the Company for the quarter and year ended March 31, 2025 (after being reviewed
and recommended by the Audit Committee).

A copy of Audited Financial Results (Standalone and Consolidated) for the quarter
and year ended on 31't March, 2025 along with auditors' report thereon, with
unmodified opinion, is enclosed as Annexure-1. The aforesaid results are being made
available on the website of the Company i.e. ww!y.irctc.com.

2. Recommendation of final dividend for the financial vear 2024-2s:

Recommended a final dividend at the rate of t1/- per equity share of face value of ?21-
each (i.e. ,50o/o of the paid-up share capital) for the financial year 2024-25, subject to
the approval of shareholders in the forthcoming Annual General Meeting. This final
dividend is in addition to the first (1st) interim dividend at the rate of t4 and second
(2nd) interim dividend at the rate of t3/- paid in the month of November, 2024 and
March, 2025 respectively.

vear ended 31st March. 2025:

3. Amendment(s) in the Articles of Association (AOA) of the Companv:

Approved the amendments in the Arlicles of Association (AOA) of the
wherever required, in line with the enhanced financial and operational
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granted to the Board of Directors of IRCTC, consequent to the upgradation of the
Company to 'Navratna' by Government of lndia. The Board approved the above
amendments, subject to the approval of the Administrative Ministry (i.e., the
Ministry of Railways) and shareholders of the Gompany.

4. Recommendation of the appointment of Secretarial Auditor for a period of 5
(five) financial vears i.e. from FY 2025-26 to FY 2029-30:

Recommended the appointment of M/s Balika Sharma & Associates., Company
Secretaries, Delhi, as Secretarial Auditor of the Company for conducting Secretarial
Audit for a period of 5 (five) financial years i.e. from FY 2025-26 to FY 2029-30,
subject to shareholders' approval in the forthcoming Annual General Meeting. A brief
profile of M/s Balika Sharma & Associates is enclosed as Annexure-Z.

The Board meeting commenced at 03.00 p.m. and concluded at${p.m.

This is for your information and record please.

Thanking you,

Yours faithfully,
For and on behalf of lndian Railway Catering &
Tourism Gorporation Limited

\"' E \("
(Suman kalra)
Company Secretary and Compliance
Membership No.: FGS: 9199

Encl: As above
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lndlan Ralluray Catering and Tourrsm

REGISTERED & CORP.OFFICE: 4th FLOOR, TOWER-D, WORLD TRADE NAUROJI

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR

ln lnventorles off,nlshed goods, work-ln-progress and

Items that will not be reclassified to Profft or Loss

Other Comprehensive lncome/(tossl for the period (Net

+EPS for quarters are not annuallsed,
Notes:

1 The above audited financial results of the Company have been reviewed by Audit Committee and approved by the Board of
Directors at their respectlve meetlngs held on 28th May, 2025. The Statutory Auditors have conducted audit of the Financial
statements.

2 The above Financial Results of the Company have been prepared in accordance with the lndian Accounting Standards (lnd-
AS) as prescribed under section 133 of the Companies Act, 2013 read with Companies (lndian Accounting Standards) Rules,
2015, as amended from time to time.

3 Figures for the quarter ended 31st March, 2025 and 31st March, 2024 represents the derived figures between audited figures
in respect of the full relevant Financial Year and the unaudited published year to date figures upto 31st December being the
date of the end of the third quarter of the relevant Financial Year which were subjected to limited review by the statutory
auditors of the Company.

4 ln line with the Railway Board's Commercial Circular no. CC60 of 2019 reg'arding increase in catering tariff for post and pre-
paid trains, the effect of enhancement of License Fee for the periods from 18th November, 2019 to 22nd March, 2020 (for
post paid trains) and 27th November,2O2L to 31st March, 2025 (tor post and pre-paid trains) has not been recognized as the
matter is sub-judice.

s.

IIo.
PARIICUTARS

Amount in { lakhs exc€pt EPS

Quarter ended Year ended
31.03.202: 31.12.202t ?1.o3.202t 31.03.202! 31.03.202r

(Note-31 {Note-31 lAudltedl
t. Revenue from operatlons 726.452.99 L22,465.59 715.t7t.74 467,477.t0 426.O27.15
il Other lncome 6.t21.?) 5.534.57 3.263_45 22.85a.07 16.M7.77
ilt Lrz.974.21 128,100.16 118./*i5.19 490,345.17 4/,2.46.9.12

rpen56
:ost of Materlals Consumed 1.641.eq 1.620.80 1.673.a1 6.U4.98 7.198.q8
)urchase of Stock-in-Trade 3.847.64 5.255.13 3.575.1 I 20,886.59 17_495.90

L27.57 n?9.6) {a6.2L 17.40 1752.7L',
ixpenses of Caterinc Services 40.a76.24 41.109 31 39.777.46 156_O51.8R 138.133.60
:xpenses of Tourism

@
20.038.s5 t6.o\).o) t4.367.34 55.098.44 52.6L6.20
53r2.77 4.701.O2 5,267.74 19.400.83 17.462.46

Emplovee benefit exoense 8.971.69 7.419.41 8.378.47 31.525.13 28pU.87
:inance costs 777.21 321.55 534.69 1.689.13 \,au.49
)epreciation and amortization exDense 7,225.23 1-334.5I t,552.3L 5.258.48 5.727.il
)ther Expenses 7.49]-.U 4.7M.6t 5.949.62 21.890.60 77.74L.95

IV total Expenses (lVl !r0.:t49.28 a2.a2e-92 81,rxt0.35 319.438. 286,9a7.72
Loss) before exceptlonal ltems and tax (lll - lV) 42,624.93 45.671.24 37,434.U 170.!)06.s1 155,481./tO

:xceptlonal ltems (Note no, 4.56A_n1 784.5r 4.744.73 (5_853.O!
vI before tax lV + Vl) 47-192-9n 45.671.24 t4.22?-n\ 175.695.24 aag-624-il7

fax expense:

urrent Year 16.O35.rO Lt,602.34 9.900.70 49,353.48 39.276.\L
- Earlier Years 1\7.44 3,977.30 303.5q

tax 14.O72-O5 ls2 q? 1L73.79 /,4.\6t 6)' 11.O77-6!
tax - Earlier Years {716.76 [4.q11 q:

vilt fotal Tax Expense 11.398.23 11,549.81 9.7A6.9r. M,229.63 38.502.5a
tx ter Tax from continuinr oDeEtions 35.79t1.71 34,121.43 28.436.54 131,465.61 tl1.X2S-79

Other Comprehensive lncome

- Remeasurment of post€mployment benefft obllgation l97.A6 199.92 (19.93 (777.L8 41.o2
- lncome Tax Effect 74.64 (50 7) 5.02 44.60 fto.12

x 173.22) 149.60 {14.911 (ljl2.s8l ?o.70
xl rotal Comprchengtue lncome/(Lolr) forthe podod

,ald-up Equlty Share Capltal (Face value ofl2/- eadr)

?s.721.49 34,271.O3 28.421.53 131.333.03 111.155-4!t

15.000.oo 16,000.00 16.000.00 16,000.00 16.fin.OO
)ther Equlty 3s0329.9: 306.996.SO

tg per equlty share (EPS)|

Basic (1) 4.47 4.)7 3.55 16.43 13.89
Diluted({} 4.47 4.27 3.55 15. 13.89

ANNEXURE-1



As per the terms and condltlons of the tender, ln respect of 4 PPP Rallneer plants, the Developer cum Operator (DCos) are to
be reimbursed the GST on supply of Rallneer net of lnput Tax Credit availed by them. However, the complete information of
ITC availed by DCOs is not available. As per the information made available by DCos, an amount of { 388.46 Lakhs has been
accounted for during the year ended 31st March, 2025 and amount of I 364.83 lakhs was accounted during Fy 2OZ3-24.
These DCOs have represented against the claim of the Company for lnput Tax Credit. This matter is being examined by the
Management to decide on the future course of action.

The National Anti Profiteering Authority (NAA) had issued notice dated 25th February 2022 lor profiteering amount of
15041.114 Lakhs under CGST Act, 2Ot7 tor not passing the benefit of tax reduction to consumers. The show cause notice was
contested by the Company but no order was issued by the Authority. Later, Competition Commission of lndia (CCl) was
empowered to adjudicate the matter. However, no communication has been received from CCI in this matter till date.

7 Certain Licensees who are contractors of IRCIC for providing catering services in trains invoked arbitration clause seeking
compensatlon on account of difference in rates of regular meal and combo meal as provided in terms of CC 63 of 2013 read
with CC 67 of 2OL3 circular issued by lndian Railways and further claimed price of welcome drink provided in terms of CC 32
of 2OL4, for the period from 2014 till the date of above said circulars were in force. The arbitrator awarded a sum of t
747t.65 Lakhs (approx.) in 13 petitions for the aforesaid services for the period from January 2015 to March 2020. On the
basis of appraisal of the factual position, it is matter of record that the claimant never claimed said amount while submitting
invoices for the aforesaid seryices rendered to the passengers. These all contracts are SBD contracts and were assigned to
IRCTC post Catering Policy 2oL7 .lt is also a matter of record that the services were provided to the passengers of the lndian
Railways and the amount so paid is reguired to be reimbursed to IRCTC by the lndian Railways. ln these circumstances, there
will not be any liability of the IRCTC as a consequence of the award and there is no need to make provision pursuant to the
above awards.

The Company has filed objection against Arbitral award and the Hon'ble High Court, Delhi vide Order dated 09.10.2023
directed the Corporation to deposit the awarded amount so as to stay the execution of the Arbitral Award. ln compliance of
the aforesaid order, the Corporation deposited a bank Guarantee to the tune of { 8471.65 Lakhs so as to stay the execution
of the said award' The Hon'ble High Court of Delhi set aside and quashed the award of { 4200 Lakhs against IRCTC while
upholding the smaller claim of < 3200 lakhs and the aforesaid Bank gurantee(s) has been released to lRcTC. Aggrieved by
the said decision, the Corporation and the licensee both have separately filed petitions u/s 37 of Arbitration and
Conciliation Act, 1996 for challenging the impugned judgment. The Ld. Divlsional Bench by way of judgment dated
LO.O2.2O25 has restored the Arbitral award qua the Claimant's claim towards second regular meat and welcome drinks. IRCTC
has flled SLP against the judgement dated 10.02.2025 before the Hon'ble Supreme Court.

8 (a) For the current Financial Year 2O24-25, Exceptional items represent net income of { 4788.73 lakhs includes : li) 1,220.12
lakhs towards reversal of RU, Stabling and other charges waived off on Golden Chariot train by KTDC for the previous
Financial Years 2022-23 and 2O23-24, (ii) f 3988.09 lakhs towards net lmpact of one time reconciliation of Legacy balances
and (iii) 1 579.92 Lakhs being excess provisions written back for previous years relating to various expenses.
(b) For the previous Financial Year 2023-24, net expense on account of Exceptional items amounting to I 5853.03 takhs
includes: (i) < 5126.20 Lakhs being provision made towards revised fixed, variable and Custody charges for the two Tejas
express trains w.e.f. 13th August, 2OZl to 31st March, 2023 in line with the letter received from Ministry of Railways even
though the Company has made representation to the Railway Board for waiver of this amount, (ii) t l4SL.24 lakhs being
provision made towards the dlfferentlal amount of profit sharing @25% l4O%-L5%) up to 31st March, 2023 on profits of
Railneer plants operated on PPP model even though the Company has made representation to the Railway Board for sharing
of proflt at unlform ratio of 15:85 for all Railneer plants till FY 2022-23. However, Railway Board has advised IRCTC for
sharing of profit in the ratio of l():60 for PPP plants and (iii) <724.41!akhs being excess provisions written back for previous
years relating to various expenses.

9 The Board of Directors of the Company has recommended a final dividend of I 1.00 per share (face value of <,21- per share)
for the financial year 2O2&25 subject to approval of the shareholders at the ensuing Annual General Meeting and Company
has paid two interim dividends aggregating 17.00 per share (face value of <.21-per share) thereby making total dividend for
financial year 2O24-25 to 1 8.fi) per share on the face value of t 2/-per share.

t0 Thefiguresforthe previousyear/periods have been regrouped/reclassified/restated, whereverconsidered necessary.

'"' 
. "r":jTrd of Drrecors

Place: New Delhi
Dated: 28th May,2025

Chalrman & Managing Director

DlNr-(x)629741

-'\a-\S---^l 
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hdlan Rallway Caterlng and Tourlsm

REGISTERED & CORP.OFFICE:4th woRLD TRApE CENTRE, NAUROJT NAGAR, NEW DELHT-110029
STANDALONE SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABITITIES FOR THE QUARTER AND YEAR END.D.IsT MARG, 2025

(before tax, lnterest and lnvestments lncome from

Year ended

Notes:

1. Assets and Uabilities used in the company's business are not identified to any of the reportable segments as these are used interchangeably
between segments. The Company believes that it is currently not practlcable to provide segmental disclosure relating to total assets and liabil'lties
since a meaningful segregation ofthe available data could be onerous.

2. For the year ended 31st March, 2025 and for the year ended 31st March, 2024 above segment results include exceptional item representing income
of < 4788.73 lakhs and net expenses of I 5853.03 Lakh respectively as under:-

Segment

Catering

Railneer

lnternet TicketinS

Tourism

Place: New Delhi

Dated: 28th May,2025

Forthe year Forthe year
ended 31st ended 31st

March,2O25 March,2024

t ln Lakhs t In takhs
3,283.62

18s.78 (L,457.241

534.56 724.4L

7U.77 15,t26.20l.

4,788.7? (s,8s3.03)

3. Figures for the quarter ended 31st March, 2025 and 31st March, 2024 represents the derived figures between audited figures in respect of the full
relevant Financial Year and the unaudited published year to date figures upto 31st December belng the date of the end of the third quarter of the
relevant Financial Year which were subjected to limlted review by the statutory auditors of the Company.
4. The state teertha segment has been merged with the Tourism segment w.e,f. FY 202+25 as approved by the Board of Dlrectors at their meetlng.
Accordingly, the figures of Tourism segment include figures of state teertha se8ment for the year ended 3lst March, 2025 and corresponding
quarters/year.

*, ..ryilre Board of Dltectors

Sanjay KumarJain
Chairman & Managint Dlrector
DIN:-Gl629741

-re-\lL..o-a-ffi
v'U#"{

Total



hdlan Rallway Caterlng & Tourlsm Corporatlon Llmlted
CIN : 174899D11999GO1101707

REGISTERED & CORP.OFFICE:4th FLOOR, TOWER-D, WORLD TMDE CENTRE, NAUROJI NAGAR, NEW DELHI-110029
STANDATONE STATEMENT OF ASSETS & TIABITITIES

PARTICUIARS
Amount in t lakhs

AS AT 31.03.2025
(AUDITED}

AS AT 31.03.2024
(AUDITED}

ASSETS

NON CURRENTASSETS

Property, Plant & Equipments 66,872.43 22,590.99
Capital Work in Progress 2,723.53 44,25L.83
lnvestment Property 2,583.19 2,620.73
lntangible Assets L74.06 32t.73
Right-of-use Assets 11,7t2.L3 8,742.74
FINANCIAL ASSETS

lnvestments 2,500.00
Other Financial Assets 105.43 L,617.19

Deferred Tax Assets (Netl 23,263.03 L4,t22.28
Other non-current Assets 4,493.78 L,925.97

CURREMASSETS

lnventories 1,119.84 1,096.s1
FINANCIAT ASSETS

Trade Receivables L73,423.4t L37,434.L9
Cash and Cash Equivalents 37,578.98 69,133.87
Bank Balances other than Cash and Cash Equivalents 176,L53.25 157,130.73
Other Financial Assets 49,4t6.57 25,749.72

Current Tax Assets (Net) 4,23L.Lt 16,088.60
Other Current Assets L23,582.42 106,283.37

Total Assets 679,9!!4.15 6fft,110.45

EqUIYAND TIABILMES

EqunY
Equity Share Capital 16,000.00 16,000.00
Other Equity 350,329.93 306,996.90

LIABILITIES

NON CURRENT LIABIITTIES

FINAT{ClAt TIABILTTIES

TEASE LIABILITIES 7,L70.53 4,L79.74
Other Financial Liabilities 9,960.59 5,428.55
Provisions 72,A25.t4 11,609.51

Other Non-Current Liabilities 3,358.89 1,752.46

CURRENT TIABILTTlES

FINANCIAL LIABIL]TIES

LEASE LIABIL]TIES L,809.L0 1,,855.3r.
Trade Payables 103,413.45 99,740.97
Other Financial Liabilities 39,3t7.62 5s,734.75

Provisions 3,387.86 3,O40.72
Other Current Liabilities t32,36t.O4 1.02,771.53
Current Tax Liabilities (Net)

toTAt EqunY AilD L|ABILIT|ES 679,934.15 609.110.45

For & on behalf of the Board of Dlrectots

b.. --
-/

Sanlfy Kumarlaln
Chatrman&ManaglngDlrector 

-\€-\=\-^--1'-

DIN:-(D529741

Place : New Delhi

Dated :28th May,2025

ffi



Indian Railway Catering & Tourism Corporation Limited
Standalone Statement of Cash Flow for the year ended 3lst March,2025

Prrticulers
For the year ended

3lst March 2025
(Auditerll

For the year ended

3lst March 2024
{Audited)

I 
A. Crsh Flow from Opcntirg Activitics

I Profitbeforetax

I A$usancn&Ior t
Depreciation
Losy(Profit) on sale ofFixod Assets
Interest Income
Dividend Income from Muhral flmd
hterest Expenses on Leas€ Liabilities
Rental Income from lnvestment Property
Amortization of Capital Grant
Income from amortisation of defened security deposits-Liability

Interest Income on Unwinding ofDiscounts on security deposits
Unwinding of discout on sccurity deposib liability
Modiffcation of lease liablities
Unwinding ofdiscount on sscurity deposits assets
Excess Provision Written Back
Provision for Doubtfrrl Debts

Opcretlng Pmfit bcfort opcrrtlng crpitd chrtrgca (l)
AQustnun8ft*
Decrease / (lncrease) in Inventories
Deuease./ (lncrease) in Tmde & Other Receivables
Decreast/ (Increase) in Other Non Current Financial assets
Decrease/ (lncrease) in Other Current Financial asso{s
Decrease/ (Increase) in Other Current assets

Decrease/ (lncrease) in Other Non Cuflent assets

@ecrease) / Increase in other Non current financial liability
(Decrease) / Increase in Non Current Provisions
(Decrease) / Increase in Other Non current liablities
(Decrease) / Increase in trade payables
(Decrease) / Increase in Other financial liablity
(Decrease) / Increase in Other Current Liability
(Decrease) / Increase in Current provisions

Cmh gcecretcd from opention
Income Tax Paid (Net of refunds)

Totrl Crsh gencrrtod from Opcrrtlng Activitlcs

B. Cesh f,'low From Invetiug Activitics
Sale/Disposal ofProperty, Plant and Equipment's & Other intangible assets
Purchase ofProperty, Plant and Equipment's & Other intangible assets
Interest Received

Dividend received
Changes in Other Bank balance.s

Payment towards sharc application money in subsidiary
Payment towards InvesErent in subsidiary
(Decrease) / Increase in Non-current TDRs
(Docrease) / Increase in current TDRs
Rental lncome from Investment Properly
Capital Advances given during the Year

Nct Cesh uscd in Invcatlng Activitlcs

C. Cesh Flow From FlnrncingActivltlo
Payment of principal portion of lease Liability
Payment ofinterest portion oft ease Liability
Dividend Paid

Nct Cash generatcd from Finrncing Activitics

Q'
(I+2)

175,695.24

52s8.48
86.99

(16,1 l3.25)

568.54
(273.47)
(83.71)

$209.84)
(5.04)

1,120.59
(125.17)

5.09
(s1e.e2)

1.671.29

149,628.37

5,721.&
9.60

(l 1,633.79)

605.05
(234.98)
(u.28)

(1,332.0s)

Q.n)
12s8.44
(23E.32)

2.87
(n4.41)
971.86

166,0I5.82

Q3.33)
(37,660.s l )

Q4.27)
(1 r,l 39.91 )
(17,299.0s)

(t48.e2)
3,4t1.44
r,038.4s
2,899.98

3,672.48
(1s,837.21)
29,589.51

347.14

143,9EE.08

(r3s.56)
(24,n4.6s)

4.76
(3,667.29)

(t r,415.56)
(6.28)

426.49

1,106.16

t462.98
r4,525.s l
20,956.74

(10,418.20)
282.92

(4t,174.20)
124,841.62

(r0,991.98)
1 ?2 SS6 rO

(41,468.29) {44,778.77
83J73.33

68.1 8

(4,762.9s)
t4-409.22

(19,022.52)

(1,000J0)
40.07

(r0,822.91)
273.47

(3,130.64)

88217.33

7.73

Q324e.s0)
l0-658.31

(6,933.50)
(r,s00.00)

(24.631

(17.1s)
234.98

(710.8s)

(23,94E.08) (21.534.61 1

(2,41I .60\
(s68.s4)

(88_000 00)

(3,827.31)
(606.0s)

/?6 000 0())

(90,9E0.14) (40.433.36)



Net Incrcrsc/@ecrcasc) in Carh rnd Crsh Equlvrlen8 (A+B+C)

Opening Cash & Cash Equivalents

Closing Crsh & Crsh Equivrlcnis
Rcconcilietion ofCash & Cash Equiv.tcnh
Cash and Cash Equivalcnt Comprises of

Cash on hand

Balances with banks:

- In Current Account

- InFlexi Account

- In Fixed Deposits with original mdurity of less than
three months

(3 r,ss4.89)

69.133.87

26249.36

37.s78.98 69.133.87

3.87

37,504.11

71.00

37.578.98

8.69

62497.43
6,627.75

rtg.l33-87

Place: New Delhi

Dated:28th May,2025

For & on b€half of the Board of DhEctors

V--
xgffi,un
Chairman & Managing Director
DIN:-09629741

.--'\C- %\--.-1-

ffi



N. K. BnnncAVA & Co.
Chartered Accountants

lndependent Auditor's Review Report on Audited Standalone Financial Results of lndian
Railway Catering and Tourism Corporation Limited pursuant to the regulation 33 of the
SEBI (Listing Obtigation and Disctosure Requirements) Regutations, 2015, as amended for
the Quarter and Year ended March 31,2025.

To

The Board of Directors
lndian Raitway Catering and Tourism Corporation Limited
New Dethi

Report on the Audit of Standatone Financial Statements

Opinion

We have audited the accompanying Standatone Financiat Resutts of lndian Raitway Catering
and Tourism Corporation Limited ("The Company") forthe quarter and year ended March 31,
2025, ("The Statement") being submitted by the Company pursuant to the requirements of
Regutation 33 of the SEBI (Listing Obtigations and Disctosure Requirements) Regutations, 2015
as amended ("The Listing Regutations").

ln our opinion and to the best of our information and according to the exptanations given to us
these standatone f inanciaI resutts:

are presented in accordance with the requirements of Regutation 33 of the SEBI (Listing
Obtigations and Disctosure requirements) Regutation, 2015, as amended; and
gives a true and fair view in conformity with the recognition and measurement principtes
taid down in the lndian accounting standards prescribed under Section 133 of the
Companies Act,2013 ("the Act") and other accounting principtes generatty accepted in
lndia of the net profit and other comprehensive income and other financia[ information for
the quarter and year ended March 31,2025.

Basis of Opinion

We conducted our audit of the Standalone Financiat Statements in accordance with the
Standards on Auditing (SAs) specified under section 143(10) of the Companies Act, 2013
(hereinafter referred to as "the Act"). Our responsibitities under those Standards are further
described in the Auditor's Responsibitities for the Audit of the Standatone FinanciaI Statements
section of our report. we are independent of the company in accordance with the code of
Ethics issued by the lnstitute of Chartered Accountants of lndia together with the ethicaI
requirements that are relevant to our audit of the financiat Statements under the provisions of
the Act and the Rutes made thereunder, and we have futfitted our other ethicat responsibitities
in accordance with these requirements and the Code of Ethics. We betieve that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion
on the Standatone FinanciaI Statements.

Emphasis of Matter

We draw attention to:

Arbitration award pronounced in Aprit 2022 amounting to < 7 ,471.65 Lakhs ptus simpte interest

60/o per annum from January 2018 onwards, given in favour of certain licensees which
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represents principat amount towards ctaims for suppty of wetcome drinks not paid to
licensees and recovery of differential costs for the suppty of regutar meats to the passengers

on the instructions of Raitways whereas the price of combo meat, which is [ower than the price

of regutar meat, was reimbursed to these [icensees. The Company has fited objections against

the award and the same was tisted before Honourabte High Court of Dethi. The Company

contends that the main tiabitity in this matter woutd be of Raitways and the Company has the

right to recovery from Raitways in case uttimatety it is made tiabte to pay.

The hearing before Hon'ble high court was done on 19.07.2023 and as per the order dated
09.10.2023, of Hon'ble high court, the company has been advised to deposit bank guarantee

amount. ln Comptiance of the aforesaid order, the company has fited objections appeal
against the award. ln comptiance of Hon'bte Dethi High Court order, a Bank Guarantee to the
tune of < 8,471.65 takhs have been deposited with the court registry as per the orders of
Hon'bte Dethi High Court. The Hon'bte High Court of Dethi set aside and quashed the award of
{ 4200 Lakhs against IRCTC whil.e uphotding the smatter ctaim of { 3200 lakhs and the
aforesaid bank guarantee(s) has been reteased IRCTC. Aggrieved by the said decision, the
Corporation and the ticensee both have separatety fil.ed petitions u/s 37 of Arbitration and
Concitiation Act, 1996 for chattenging the impugned judgment. The Ld. DivisionaI Bench by way

of judgment dated 10.02.2025 has restored the Arbitrat award qua the Ctaimant's ctaim
towards second regutar meal and wetcome drinks. IRCTC has fited SLP against the judgement

dated 1A.02.2025 before the Hon'bte Supreme Court.

2. Notice dated 25.02.2022 issued by the NationaI Anti-Profiteering Authority (GST) aiteging

profiteering amounting to < 5,041.44 Lakhs for the period July 1, 2017 lo May 31 , 2020 against

the Company under Section 171 of the CGST Act, 2017 for not passing on the benefit of

reduction in rate of tax to the consumers by way of commensurate reduction in the MRP of

Raitneer brand of drinking water manufactured and sotd by the Company even though there

was reduction in the tax rate on the introduction of GST w.e.f. Juty 1,2A17. The Company

contends that Raitneer drinking water fatts under controtled price segment as the MRP is fixed

by Ministry of Raitways, Government of lndia and the MRP fixed in the year 2012 is stitt

continuing despite substantiaI increase in prices of raw-materiats, power, HR cost, freight etc.
Legat opinion obtained by the Company justifies the contention of the Company. Competent
Commission of lndia ("CCl") is now vested with powers to adjudicate atl such cases in which
benefit of tax reduction not being passed to consumers by the assesses and the matter is now
pending with CCl.

3. Raitway board ctarified that for Rai[ Neer ptants run departmentatty by the company, the profits

between Raitway board and company shatt be shared in the ratio of 15:85 and for ptants

operated under PPP modet/run by DCO, profits between Raitway board and company shal.t be

shared in the ratio 40:60. Provision for the differential amount of profit sharing @25o/o (4Oo/o-

15%) up to 31st March,2023 amounting t 1451.24 Lakhs is shown as an exceptionat item for
the year ended 31st March,2024, even though the Company has made representation to the
Raitway Board f or sharing of profit at unif orm ratio of 15:85 for all Railneer plants titt FY 2022-23.
Raitway Board has advised IRCTC for sharing of profit in the ratio of 40:60 for PPP plants.

confirmation letters from parties & banks: Guidelines issued by the Company for
ning batance confirmation letters from parties & banks have been fottowed partiatty by

C - 31., lst Floor, Acharya Niketan, Phase - l. Mayur Vihar, Delhi - 110 091, India
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certain offices. We are informed that no balance confirmation letters are sent to Railways since
their books of account are maintained on cash basis. The third-party batances are subject to
confirmations and reconcitiations from the various parties. The batance confirmation tetters
have been sent to private parties but the response from the parties is not satisfactory. The

system and the procedures of obtaining batance confirmations at periodic intervals need to be
strengthened to ensure better response from the parties.

5. Non-sharing of input tax credit data of GST for certain periods by Devetoper cum Operators
("DCO") of four Rail Neer ptants resutting in non-recognition of these ctaims receivables in the
books of account of the Company. Amount of such ctaims are not ascertainabte at this stage.
Further, these DCOs are atso disputing these claims inctuding ctaims of T 388.46 Lakhs
debited to their accounts for the year 2024-25.

Regarding trade receivabtes as on March 31,2025 inctudes of t 1,672.43 Crores due from
Raitways and Government as on March 31 , 2025 (As on March 31 , 2024 t 1296.18 Crores). Out
of dues from Raitways, outstanding for more than 3 years amounts to < 120.77 Crores inctude
defautted amount to t 35.80 Crores.

Certain apptications made by the Company for advance ruting retating to appticabitity of
Goods and Services Tax in respect of certain income / receipts amounting to t 33,595 Lakhs
received mainty from the Ministry of Raitways, Government of lndia for which the decision of
the Authority for Advance Ruting is awaited.

Regarding the Raitway Board's Commercial Circular no. CC60 of 2019 regarding increase in

catering tariff for post and pre-paid trains, the effect of enhancement of License Fee for the
periods from 18th November,2019 to 22nd March, 2020 (tor post-paid trains) and 27th
November, 2021 to 31st March , 2025 (for post and pre-paid trains) has not been recognized as

some of the ticensees have chattenged Company's decision in respective Hon'bte High Courts
of Dethi, Mumbai, Kotkata and Guwahati and arbitration. As the matter is sub-judice and the
occurrence is dependent on outcome of certain event in future, the impact of increase in
License fees for pre-paid and post-paid trains has not been recognized in the financiat
statements for the quarter and year ended 31st March , 2025 and for previous years up to 31st
March,2024.

(i) Differences between certain subsidiary and control tedger batances which are under
process for identification, reconcitiation and adjustments, if any, as on March 31,2025, (ii)

review and improvement of system of identification and disctosure of trade payabtes inctuding
MSME supptiers and their ctassification into Micro, Smatt and Medium category to ensure
proper disctosure of their dues in Standalone Financial Statements as on March 31,2025
which needs improvement by way of confirmations from such parties and their ctassification
into Micro, Smatt and Medium category pending.

10. (a) Regarding enhancement of charges for operation of two Tejas trains by the Raitway Board,

Ministry of Raitways with effect from August 13,2A21 vide its [etter dated June 05, 2023 as the

r instructions for charges were vatid titt August 12,2021. During the year ended March 31,

the Company has made provision for enhanced charges with effect from August 13,
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2021 for the period up to March31,2A23 amountingto { 5,126.20 Lakhs and shown as an

"Exceptional ltem' in the financial results. However, the Company has made representation to

the Raitway Board for withdrawaI of these instructions for enhanced charges from

retrospective effect which is pending.

(b) Exceptional items inctude < 22A.72 lakhs towards the reversal of RU, stabting and other

charges waived off on Gotden Chariot train by KTDC for the previous FinancialYear 2022-23

and 2023-24 and of t 3,988.09 takhs towards net lmpact of one-time reconcitiation of Legacy

batances.

Our opinion on the Standatone Financiat Statement is not modified in respect of above

matters.

Responsibitities of Management for the Standatone Financiat Statements

The Company's Board of Directors is responsible for the rnatters stated in section 134(5) of the

Act with respect to the preparation of these Standatone FinanciaI Statements that give a true

and fair view of the financiat position, financiat performance inctuding other comprehensive

income, and cash ftows and changes in equity of the Company in accordance with the

accounting principtes generatty accepted in lndia, inctuding the lndian Accounting Standards

(lnd AS) specified under section 133 of the Act read with the Companies (lndian Accounting

Standards) Rutes, 2015, as amended.

This responsibitity atso inctudes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing

and detecting frauds and other irregutarities; setection and apptication of appropriate
accounting poticies; making judgments and estimates that are reasonabte and prudent; and

design, impl.ementation and maintenance of adequate internal financiaI controts, that were
operating etfectir,,ety for ensuring the accuracy and compteteness of the accounting records,
relevant to the preparation and presentation of the Standalone Financial Statements that give

a true and fair view and are free f rom materiaI misstatement, whether due to fraud or error.

ln preparing the financiaI Statements, management is responsibte for assessing the
Company's abitity to continue as a going concern, disctosing, as appticable, matters retated to
going concern and using the going concern basis of accounting unless management either
intends to tiquidate the Company or to cease operations, or has no realistic atternative but to
do so.

Those Board of Directors are atso responsibte for overseeing the Company's financiaI reporting
process.

Auditor's Responsibitity for the audit of the Standalone Financiat Statements

Our objectives are to obtain reasonabte assurance about whether the financiaI Statements as a
whoLe are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that inctudes our opinion. Reasonabte assurance is a high [eve[ of assurance,

is not a guarantee that an audit conducted in accordance with SAs witt atways detect a

a[ misstatement when it exists. Misstatements can arise from fraud or error and are
material if, individuatty or in the aggregate, they coutd reasonabty be expected to
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inftuence the economic decisions of users taken on the basis of these Standatone Financial
Statements.
As part of an audit in accordance with SAs, we exercise professionat judgement and maintain
professionat skepticism throughout the audit. We atso:

ldentify and assess the risks of materiaI misstatement of the financiaI Statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a materiaI misstatement resutting from fraud is higher than for one resutting from
error, as fraud may invotve cottusion, forgery, intentionaI omissions, misrepresentations, or the
override of internaI controt;

Obtain an understanding of internal controt retevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3Xi) of the Act, we are
atso responsibte for expressing our opinion on whether the Company has adequate internal
financiaI controts system in ptace and the operating effectiveness of such controts.

Evatuate the appropriateness of accounting pol.icies used and the reasonabteness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
retated to events or conditions that may cast significant doubt on the Company's abitity to
continue as a going concern. lf we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's repoft to the retated disclosures in the financial Statements
or, if such disctosures are inadequate, to modify our opinion. Our conctusions are based on the
audit evidence obtained up to the date of our auditor's repoft. However, future events or
conditions may cause the Company to cease to continue as a going concern.

Evatuate the overatl presentation, structure and content of the financiaI statements, inctuding
the disctosures, and whether the financial statements represent the underl.ying transactions
and events in a manner that achieves fair presentation.

Materiatity is the magnitude of misstatements in the standatone financial statements that,
individuatty or in aggregate, makes it probabte that the economic decisions of reasonabty
knowtedgeable user of the financial statements may be inftuenced. We consider quantitative
materiatity and qualitative factors in (i) ptanning the scope of our audit work and in evatuating
the resutts of work; and (ii) to evatuate the effect of any identified misstatements in the financiaI
statements.

We communicate with those charged with governance regarding, among other matters, the
ptanned scope and timing of the audit and significant audit findings, inctuding any significant
deficiencies in internaI control that we identify during our audit.

We atso provide those charged with governance with a statement that we have comptied with
retevant ethicat requirements regarding independence, and to communicate with them att

ships and other matters that may reasonabty be thought to bear on our independence,
appticabte, retated safegua rds.
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Other Matters

The standatone annuat financiat resutts deatt with by this report have been prepared for express

purpose of fiting with stock exchanges. These resutts are based on and shoutd be read with the

audited standatone lnd AS financial. statements of the Company for the year ended March 31,

2025 on which we issued an unmodified opinion vide our report dated May 28, 2025.

Our opinion is not modified in respect of these matters.

For N. K. Bhargava & Go.
Chartered Accountants
(Firm Registration No. 000429N)

,zoq'1;

Partner \q-\ /;'l
M e m b e rs h i p N o : 0 8 06i.i%--,>;f.'''oi 

;

Place: New Dethi
Date: May 28,2025
U Dl N : 25080624BM1CQA4071
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lndian RailwayCatering and Tourism Corporatlon Limited
CIN : L7rB99Dtt999GOl101707

REGISIERED & CORP.OFFICET ath FLOO& TOWER-q WOnLD TRADE CeNTnr, NeUnOJ Nnea& NeW Ot[nl+rOOzS
A. FINANCIAL RESULTS

STATEMENT OF AUDITED CONSOLIDATED FINANqAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2Or5

S,No. PARNCUIARS

Amount in I Lakhs except EPS

quarter ended Year end€d
31,03,2025 ?1.L2.2024 31.03.202( 31,03.2025 ?r.03.2024

(Note-31 (Unaur (Audhedl
t. Revenue fiom operatlons 126,852.99 122,465.59 LLs,L7L.74 467,477.L0 426,02r3s
I other lncome 6,115.72 5,654.51 3,263.45 22,908.73 L6,47.77
m Total lncome (l+lll Lr2,:!t68,7L LZA,t20.20 1lE 435.19 490,385.13 442,4f9.t2

Expenses

Cost of Materials Consumed 1,641.39 L,620.80 1,573.81 6,644.98 7,198.98
Purchase of Stock-in-Trade 3,887.64 5,25s.13 3,575.18 20,886.s9 17,495.90
Chantes in lnventorles of ffnlshed goods, work-ln-progress and
Itock-ln-Trade L27.57 (L29.61\ (85.21) (7.401 (152.711
Expenses of Caterlng Services 40,876.24 41,109.31 39,777.46 156,051.88 138,133.50
Expenses of Tourism 20,038.56 1"6,O52.O2 L4,367.34 56,098.44 52,6t6.20

,cturing & Direct Exoenses 5,312.7L 4,701.02 5,267.74 19,400.83 u,462.86
:mployee benefit expense 8,971.69 7.4L9.43 8,378.41 31,525.13 2&9(N.81
:inance costs 777.2t 321.55 s34.69 1,689.13 1,854.49
)epreciation and amortization expense t,22s.23 L,334.61 1,562.3t s,2s8.4A s,72L.il
)ther Expenses 7,447.46 4,780.91 5,973.7s 21,897.85 L7,766.08

IV I Exp€ns€s (1V) 90,306.10 82,1155.16 81,O24.tt8 319,445.91 2A7,ALL.A5
,rofV(Iossl before exceptional items and tax (llt - tvl 42,652,6t 4s,655.04 37,4t0.7t 170,9r9.92 155,457.27

VI Exceptional ltems (Note no.8) 4,568.01 788.61 4,788.73 (s.8s3.03
vlt ProfiV(toss) b€fore tax {v +Vl) q,2?0.62 4t6ss.04 38,199.32 t7r,728.65 149,O04.24

lx expense:
-Current Year t6,M2.77 11,599.94 9,900.70 49,361.05 39,276.y
- Earlier Years 757.M 3,972.30 303.69
-Deferred tax i4.070.L4) (53.841 (119.86) (4.563.411 (7,083.72)
'Deferred tax - Earlier Years (716.361 (4,s31.s31

vilt fotal Tax Exp€nse tt,q7.7L L1,56.1O 9,780.U 44,238.4L 38,496.s1
lx (Loss) After Tax from continuinS op€ratlons 35,822.91 34108.94 28,418,la 131,490.24 ttt,tor,7?

Other ComDrehenslve lncome
(i) ltems that will not be reclassifled to Profit or Loss

- Remeasurment of post€mployment beneflt obllgation (97.86) 199.92 (19.931 1L77.181 4t,o7
- hcome Tax Effect 24.64 (s0.32) 5.02 M.60 (10.32

x
Tobl OthercomplrherEhre tn@m€/(foss) fortho p€dod (Net of
Taxl 17t.22:, 149.60 (14.911 (132.s81 30.70

xt Iotal Comp.ehensive income/(lossf for the period 35,749.69 34,25a,s4 24,q3.57 13r.357.65 111,r38,43

Paid-up Equity Share Capital {Face value of t2l- each} 16,000.00 16,000.00 16,000.00 16,000.00 16,m0.00
fther Equity 3s0,336.49 306,978.84

nE per equiw share (EPS)!

Basic (l) 4.48 4.26 3.55 16.44 13.89
Diluted(1) 4.48 4.26 3.55 76.44 13.89

rErS for quarters are not annuallsed.

I{oEs:

1 The above audited financial results have been reviewed by Audit Committee and approved by the Board of Directors at their
respective meetings held on 28th May, 2025. The Statutory Auditors have conducted audit of the Financial statements.

The above Financial Results have been prepared in accordance with the lndian Accounting Standards (lnd-As) as prescribed
under section 133 of the Companies Act, 2013 read with Companies (lndian Accounting Standards) Rules, 2015, as amended
from time to time.

Figures for the quarter ended 31st March, 2025 and 31st March, 2024 represents the derived figures between audited
figures in respect of the full relevant Financial Year and the unaudited published year to date figures upto 31st December
being the date of the end of the third quarter of the relevant Financial Year which were subjected to limited review by the
statutory auditors of the Company.

ln line with the Railway Board's Commercial Circular no. CC60 of 2019 regarding increase in catering tariff for post and pre-
paid trains, the effect of enhancement of License Fee for the periods from 18th November, 2019 to 22nd March, 2020 (for
post paid trains) and 27th November, 2021 to 31st March, 2025 (tor post and pre-paid trains) has not been recognized as the
matter is sub-judice.
As per the terms and conditions of the tender, in respect of 4 PPP Railneer plants, the Developer cum Operator (DCOs) are to
be reimbursed the GST on supply of Railneer net of lnput Tax Credit availed by them. However, the complete information of
ITC availed by DCOs is not available. As per the information made available by DCOs, an amount of I 388.46 Lakhs has been
accounted for durlng the year ended 31st March, 2025 and amount of { 354.83 lakhs was accounted during Fy 2OZ3-21.
These DCOs have represented against the claim of the Company for lnput Tax Credit. This matter is being examined by the
Management to decide on the future course of action.

ffi



The Natlonal Antl Proflteerlng Authorlry (NAA) had lssued notlce dated 25th February 2022 for proflteerlng amount of
<5041.rt4 takhs under CGST Act, 2017 for not passing the benefit of tax reduction to consumers. The show cause notice was
contested by the Company but no order was issued by the Authority. Later, Competition Commission of lndia (CCl) was
empowered to adjudicate the matter. However, no communication has been received from CCI in this matter till date.

Certain Licensees who are contractors of IRCTC for providing catering services in trains invoked arbitration clause seeking
compensation on account of difference in rates of regular meal and combo meal as provided in terms of CC 53 of 2013 read
wlth CC 67 of 2Ot3 circular issued by lndian Railways and further claimed price of welcome drink provided in terms of CC 32
of 2014, for the period from 2014 till the date of above said circulars were in force. The arbitrator awarded a sum of I
7477.65 Lakhs (approx.) in 13 petitions for the aforesaid services for the period from January 2015 to March 2020. On the
basis of appraisal of the factual position, it is matter of record that the claimant never claimed said amount while submitting
invoices for the aforesaid services rendered to the passengers. These all contracts are SBD contracts and were assigned to
lRCl'C post Catering Policy 2017. lt is also a matter of record that the services were provided to the passengers of the lndian
Railways and the amount so paid is required to be reimbursed to IRCTC by the lndian Railways. ln these circumstances, there
will not be any liability of the IRCTC as a consequence of the award and there is no need to make provision pursuant to the
above awards.

The Company has filed objection against Arbitral award and the Hon'ble High Court, Delhi vide Order dated 09.10.2023
directed the Corporation to deposlt the awarded amount so as to stay the execution of the Arbitral Award. ln compliance of
the aforesaid order, the Corporation deposited a bank Guarantee to the tune of t 8477.65 lakhs so as to stay the execution
of the said award. The Hon'ble High Court of Delhi set aside and quashed the award of t 4200 Lakhs against IRCTC while
upholding the smaller claim of t 3200 lakhs and the aforesaid Bank gurantee(s) has been released to lRCTc. Aggrieved by
the said decision, the Corporation and the licensee both have separately flled petitions u/s 37 of Arbitration and
Conciliation Act, 1996 for challenging the lmpugned judgment. The Ld. Divisional Bench by way of judgment dated
3:0.02.2025 has restored the Arbitral award qua the Claimant's claim towards second regular meal and welcome drinks.
IRCTC has filed SLP against the judgement dated 10.02.2025 before the Hon'ble Supreme Court.

(a) For the current Financial Year 2024-25, Exceptional items represent net income of <, 4788.73 lakhs includes: lil < 220.72
lakhs towards reversal of RU, Stabling and other charges waived off on Golden Chariot train by KTDC for the previous
Financial Years 2O22-23 and 2023-24, (li) < 3988.09 lakhs towards net lmpact of one time reconciliation of Legacy balances
and (iii) I 579.92 Lakhs being excess provislons written back for previous years relating to various expenses.
(b) For the previous Financial Year 2023-24, net expense on account of Exceptional items amounting to { 5853.03 takhs
includes: (i) f 5U6.20 Lakhs being provision made towards revised fixed, variable and Custody charges for the two Tejas
express trains w.e.f. 13th August, 2021 to 31st March, 2023 in line with the letter received from Ministry of Railways even
though the Company has made representation to the Railway Board for waiver of this amount, (ii) < 1451.24 Lakhs being
provision made towards the differential amount of profit sharing @25% (4O%-L5%) up to 31st March, 2023 on profits of
Railneer plants operated on PPP model even though the Company has made representation to the Railway Board for sharing
of profit at uniform ratio of 15:85 for all Railneer plants till Fl 2022-23. However, Railway Board has advised IRCTC for
sharing of profit in the ratio of 40:60 for PPP plants and (iii) <724.4L Lakhs being excess provisions written back for previous
years relating to various expenses.

The Board of Directors of the Company has recommended a final dividend of t 1.00 per share (face value ot <21- per share)
for the flnancial year 2O24-25 subject to approval of the shareholders at the ensuing Annual General Meeting and Company
has paid two interim divldends aggregating t 7.00 per share (face value of { 2/-per share) thereby making total dividend for
financial year 2024-25 to t 8.00 per share on the face value of { 2/-per share.

The above consolidated results for the quarter and year ended 31st March, 2025 and for 31st March, 2024 are based on the
management certified financial statements of IRCTC Payments Ltd. (Subsldiary Company). The figures for the quarter ended
31st March, 2024 are the actual unaudited figures forthe period from 10th February 2O24to 31st March, 2024.

11 The figures for the previous year/periods have been regrouped/reclassified/restated, wherever considered necessary.

Place : New Delhi

Dated: 28th May,2025

For & 
1n 

behalf of the Bo.rd of Dlr€ctorsVr
Senjay Xumar Jain

Chalrman & ManaSing Dlrector
DIN:{Xr629741 --\-Bu.-l -
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lndlan Rallway Caterlng and Tourlsm Llmlted

REGISTERED & CORP,OFFICE; 4th FLOOR, TOWER-D, WORLD TMDE CENTRE, NAUROJI NAGAR, NEW DELHI.11oo29
CONSOLIDATED SEGMENT WISE REVENUE, RESUffi E! FOR THE qUARTER AND YEAR ENDED 31ST MARCH, 2025

(before ta& lnterest and lnvestments lncome from

Year ended

Notes:

1. Assets and Liabilities used in the company's business are not identified to any of the reportable segments as these are used interchangeably
between seSments' The Company believes that lt is currently not practicable to provide segmental dlsclosure relating to total assets and liabilities
since a meaningful segregation ofthe available data could be onerous,

2. For the year ended 31st March, 2025 and for the year ended 3tst March, 2024 above segment results include exceptional item representing income
of I 4788.73 takhs and net expenses of ( 5853,03 takh respectively as underi

S€gment

Catering

Railneer

lnternet Ticketing

Toudsm

Place: New Delhi

Dated: 28th May,2025

Fortheyear Fortheyear
ended 31st ended 31st

March,2025 March,2024

t !n lakhs ( ln lakhs
3,283.62

18s.78 11,,45t.241
534.56 724.41
7U.77 15,L26.2O1

Sanjay Kumar Jain

Chairman & Managing Director
DIN:-(x1629741

For & on behalf of the Boad of Dlrectors

Total 4,788.73 (51853.03)

3. Figures for the quarter ended 31st Marc[ 2025 and 31st March, 2024 represents the derlved figures between audlted flgures in respect of the full
relevant Financial Year and the unaudlted publlshed year to date figures upto 31st December belng the date of the end of the third quarter of the
relevant Financial Year whlch were subiected to llmlted review by the statutory auditors ofthe Company.

4. The state teertha segment has been merged with the Tourism segment w.e.f. FY 2024-25 as approved by the Board of Directors at their meeting.
Accordingly, the flgures of Tourism segment include ffgures of state teertha segment for the year ended 31st March, 2025 and corresponding
quarters/year.
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hdlan Rallway Caterlnt & Tourlsm Corporatlon Umlted
CIN : 174899D11999GO1101707

REGISTERED & CORP.OFFICE: 4ILFLOOR, TOWER-D, WORLD TRADE CENTRE, NAUROJT NAGAR, NEW DELHI-110029

CONSOLIDATED STATEMENT OF ASSETS & LIABILITIES

PARTICUI.ARS

Amount in t Lakhs

AS AT 31.03.2025
(AUDITED}

AS AT 31.03.2024
(AUDITEDI

ASSETS

NON CURRENT ASSETS

Property, Plant & Equipments 66,872.43 22,590.99
Capital Work in Progress 2,723.53 44,251.83
lnvestment Properry 2,583.18 2,620.73
lntangible Assets L74.06 32L.73
Right-of-use Assets 11,712.13 4,742.74
FINANCIAL ASSETS

lnvestments
Loans

Other Financial Assets L06.43 !17.L9
Deferred Tax Assets (Net) 23,267.89 14,L28.36
Other non-current Assets 4,493.78 L,925.97

CURRENT ASSETS

lnventories 1,119.84 1,095.51
FINANCIAL ASSETS

Trade Receivables L73,423.4L 137,434.79
Cash and Cash Equivalents 37,750.77 70,633.87
Bank Balances other than Cash and Cash Equivalents 178,453.25 t57,130.73
Loans

Other Financial Assets 49,493.60 25,749.72
Current Tax Assets (Net) 4,232.70 16,088.50
other Current Assets r.23,590.68 106,283.37

fotal As3ets 679,997.O8 609,116.53

EQUTWAND L|ABIUTTES

Equrw
Equity Share Capital 16,000.00 16,000.00
other Equiw 350,336.49 306,978.84

LIABITITIES

NON CURRENT IIABILITIES

FINANCIAT UABiLITIES

LEASE LIABILITIES 7,L70.53 4,L79.74
Other Financial Liabilities 9,960.59 5,428.56
Provisions L2,825.L4 11,609.51

Other Non{urrent Liabilities 3,358.89 L,752.46

CURRENT LIABITITIES

FINANCIAL LIAEILITIES

LEASE LIABILITIES 1,809.10 1,855,31
Trade Payables 103.413.4s 99,755.10
Other Financial Liabilities 39,369.35 55,734.76

Provisions 3,387.86 3,040.72
Other Curent Liabilities 132,365.68 102,771.53
Current Tax Liabilities (Net)

rOTAL EQUITY AND IIABIUTIES 679,997.O8 609,116.53

For & 

U:ehalf 

of the Board of Dlrectorc

Sanfay Kumar Jain
Chairman & Managing Director
D!N109629741

Place : New Delhi

Dated :28th May, 2025



Indian Railway Catering & Tourism Corporation Limited
Consolidated Statement of Cash Flow for the year ended 3lst March, 2025

Amount ({ in

PerticulErs
For the yerr ended
31st March 2025

(Auditcd)

For the ycar endcd
31st March 2024

(Audited)

I 
A. Carh Flow from Opcrating Activitics

I Profit before tax

l,lqu*nemyor:-
I Depreciation

I t-osV1frofi9 on sale of Fixed Assets

I Int€rest Income

lnterest Exp€nses on lrase Liabilities
Rental Income fiom Investnent Property
Amortization of Capital Grant
Income from amortisation of deftrred security d€posits-Liability
Intercst Income on Unwinding of Discounts on security deposits
Unwinding ofdiscount on security deposib liability
Modification of lease liablities
Unwinding ofdiscount on s€curity deposits assets
Excess Provision Written Back
Provision for Doubtfirl Debts

Opcrating Pnofit bcforc opcrating cepitrl changcs (l)
AdJaslt uilBlot t
Decrease / (lncrease) in Inventories
Decrease/ (Increase) in Trade & Other Receivables
Decrease/.(lncrease) in Other Non Current Financial assets
Decrease/ (ncrease) in Other Current Financial ass€ts
Dccrcase/ (Increasc) in Other Current assets
Decrease/ (Increase) in OthcrNon Cr.urent asseB
(Decrease) / Increase in other Non current financial liability
(Decrease) / Increase in Non Current Pmvisions
(Decrease) / Increase in Other Non current liablities
(Docrease) / Incroase in hado payabtos
(Decrease) / lncrease in Other financial liablity
@ecrease) / Increase in Other Current Liability
(Decrease) / Increase in Cunent provisions

Cesh gencntcd from opcrellon
Income Tax Paid (N* of refunds)

Totel Cash gcncratcd from Opcreting ActMdcc

B. Crch Flow X'rom Invcstlng Actlvitics
Sale/Disposal ofProperty, Plant and Equipments & Other intangible assets
Purchase of hoperty, Plant and Equipmenis & Other intangible assets
InErest Received
Changes in Other Bank balances
Payment towards share application money in subsidiary
(Decrease) / Increase in Non-current TDRs
(Decrease) / Increase in current TDRs
Rental Income from Inv€sttrent Propqty
Capital Advances given during the Year

Nct Cesh uscd in Invcoting Actlvitte

C. Cesh Flow From Financing ActMdcs
Payment ofprincipal portion oflease Liability
Payment ofintercst portion oftease Liability
Dividend Paid

Net Cesh genemtcd from Finrnclng ActMdcs

(2t
(t+2)

175,728.65

s2s8.48
86.99

(r6,1e8.84)

568.54

Q73.47)
(83.71)

(120e.84)
(s.04)

1,120.59
(t2s.l7)

5.09
(s1e.e2l

1.671.29

149,6M.24

5,721.&
9.60

(l1533.7e)
606.05

(234.e8)
(M.28)

(1,332.05)
(2.e2)

1,258.U
(238.32)

2.87
(724.4t)
971.86

165,963.64

(23.33)
(3260e.s8)

(24.27\
(13,5r6.94)
(t7,307.3t)

(148.92\
3,4fi.M
r,038.45
2,899.98

3,672.48
(15,836.41)
29,570.01

347.14

16,963.95

(l3s.s6)

Q4,tt4.6s)
4.76

(3,ffi7.29)
(l1,415.s6)

(6.28)
426.49

1,106.17

1,462.98
14,549.63

20,956.74
(10,418.20)

282.92
(43,s27.26)
122 416 ?R

(10,967.8s)
I 32.996. I 0

(41,476.85) G4.778.77'
80,959.53

68.18

@,74.9s)
14494.8t

(19,021.52)

40.07
(0,8n.9t)

273.47
(3,r30.64)

88,217.33

7.73
(2324e.s0)
r0,658.31

(6,933.50)

Q4.63)
(r7.ts)
234.98

(710.85)

(22.862.491 (2{t.034-61\

(2,4t1.60)
(s68.s4)

rRR nnn nn\

(3,827.31)

(606.0s)
/16 onn nn)

(e0,es0.14) 
J (40,433.36)



Nct Incrcasc/@ecrearc) in Cerh rnd Cash Equlvelentc (A+B+C)

Opening Cash & Cash Equivalents

Closing Crsh & Crsh Equivalcnb
Rcconcilietion ofCash & Cesh Equivalcntc
Cash and Cash Equivalent Comprises of

Cash on hand

Balances with banks:

- In Current Account

- InFloxiAccount

- ln Fixed Deposits with original maturity of less than
three months

Place: New Delhl

Date:28th May,2025

For & of behaf of the Eoard of Dlr€ctoE

ffr/
SanJay (umar Jaln

Clralrman & Manatlng Dlnector
DlNr- 09629741

F-,xr -\<l---l-

(ffi

3.87

37,675.90

71.00

8.69

63,997.43

6,627.75



N. K. BxancAVA & Co.
Chartered Accountants

lndependent Auditor's Review Report on Audited Consolidated Financiat Resutts of lndian
Raitway Catering and Tourism Corporation Limited pursuant to the regutation 33 of the
SEBI (Listing Obtigation and Disctosure Requirements) Regutations, 2015, as amended for
the Quarter and Year ended March 31,2025.

To

The Board of Directors,
lndian Raitway Catering and Tourism Corporation Limited
New Dethi

Report on the Audit of Gonsotidated Financiat Statements

Oplnlon

We have audited the accompanying Consol.idated Financiat Resutts of lndian Raitway Catering
and Tourism Corporation Limited ("The Hotding Company") and its subsidiary company (the
Hotding Company and its subsidiary together referred to as "the Group") for the quarter and
year ended March 31, 2025, ("The Statement") being submitted by the Company pursuant to
the requirements of Regul.ation 33 of the SEBI (Listing Obtigations and Disctosure
Requirements) Regutations, 2015 as amended ("The Listing Regulations").

ln our opinion and to the best of our information and according to the exptanations given to us
these Consotidated financiaI resutts:

are presented in accordance with the requirements of Regutation 33 of the SEBI (Listing
Obtigations and Disctosure requirements) Regutation, 2015, as amended; and
gives a true and fair view in conformity with the recognition and measurement principtes
taid down in the lndian accounting standards prescribed under Section 133 of the
Companies Act,2013 ("the Act") and other accounting principtes general,ty accepted in
lndia, of the consotidated state of affairs of the Group for the quafter and year ended March
31,2025, consotidated net profit and consotidated other comprehensive income and
consotidated other financiat information for the quarter and year ended March 31,2025.

Basis of Opinion

We conducted our audit of the Consotidated Financiat Statements in accordance with the
Standards on Auditing (SAs) specified under section 143(10) of the Companies Act,2013
(hereinafter referred to as "the Act"). Our responsibitities under those Standards are further
described in the Auditor's Responsibitities for the Audit of the Consotidated Financiat
Statements section of our report. We are independent of the Group in accordance with the
Code of Ethics issued by the lnstitute of Chartered Accountants of lndia together with the
ethicat requirements that are retevant to our audit of the consolidated financial statements
under the provisions of the Act and the Rutes made thereunder, and we have futfitted our other
ethicat responsibitities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Consol.idated FinanciaI Statements.

Emphasis of Matter

raw attention to:

C - 31, lst Floor, Acharya Niketan, Phase - l. Mayur Vihar; Delhi - 110 091, lndia
Phone : +91 (11) 4578 4938 | Fax : +91 (t7l 2215 2376 | delhi@nkbc.co.in
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N. K. BnnneAVA & Co.
Chartered Accountants

. Arbitration award pronounced in Aprit 2022amountingto <7,471.65 Lakhs ptus simpte interest

@ 60lo per annum from January 2018 onwards, given in favour of certain licensees which

represents principal. amount towards ctaims for suppty of wetcome drinks not paid to

licensees and recovery of differential costs for the suppty of regutar meats to the passengers

on the instructions of Raitways whereas the price of combo meat, which is [ower than the price

of regutar meat, was reimbursed to these [icensees. The Company has fited objections against

the award and the same was tisted before Honourabte High court of Dethi. Matter is pending.

The Company contends that the main tiabitity in this matter woutd be of Raitways and the

Company has the right to recovery from Raitways in case uttimatety it is made tiabte to pay.

The hearing before Hon'bte high court was done on 19.07.2023 and as per the order dated

0g.10.2023, of Hon,bte high court, the company has been advised to deposit bankguarantee

amount. ln CompLiance of the aforesaid order, the company has fited objections appeal

against the award. ln comptiance of Hon'bte Dethi High Court order, a Bank Guarantee to the

tune of < 8,471.65 l,akhs have been deposited with the court registry as per the orders of

Hon'bte Dethi High Court. The Hon'bte High Court of Dethi set aside and quashed the award of

< 42OO Lakhs against IRCTC while upholding the smaller claim of T 3200 lakhs and the

aforesaid bank guarantee(s) has been reteased IRCTC. Aggrieved by the said decision, the

Corporation and the licensee both have separatety fited petitions u/s 37 of Arbitration and

Concitiation Act, 1996 for chattenging the impugned judgment. The Ld. Divisionat Bench by way

of judgment dated 10.02.2025 has restored the Arbitrat award qua the Ctaimant's ctaim

towards second regular meaI and welcome drinks. IRCTC has fil.ed SLP against the judgement

dated 10.02.2025 before the Hon'bte Supreme Court'

2. Notice dated 25.02.2022 issued by the Nationat Anti-Profiteering Authority (GST) atteging

profiteering amounting to { 5,041.44 Lakhs for the period Juty 1, 2017 lo May 31 , 2020 against

the Company under Section 171 of the CGST Act, 2017 for not passing on the benefit of

reduction in rate of tax to the consumers by way of commensurate reduction in the MRP of

Raitneer brand of drinking water manufactured and soid by the Company even though there

was reduction in the tax rate on the introduction of GST w.e.f. Juty 1,2017. The Company

contends that Raitneer drinking water fatls under controtled price segment as the MRP is fixed

by Ministry of Raitways, Government of lndia and the MRP fixed in the year 2012 is stitt

continuing despite substantiaI increase in prices of raw-materiats, power, HR cost, freight etc.

Legat opinion obtained by the Company justifies the contention of the Company. Competent

Commission of lndia ("CCl") is now vested with powers to adjudicate att such cases in which

benefit of tax reduction not being passed to consumers by the assesses and the matter is now

pending with CCl.

3. Raitway board ctarified that for RaiL Neer pl.ants run departmentatty by the company, the profits

between Raitway board and company shatt be shared in the ratio of 15:85 and for ptants

operated under PPP modet/run by DCO, profits between Raitway board and company shatt be

shared in the ratio 40:60. Provision for the differentiat amount of profit sharing @25% (40o/o-

150/o) up to 31st March, 2023 amounting t 1451.24 Lakhs is shown as an exceptionat item for

year ended 31st March , 2024, even though the Company has made representation to the

Board for sharing of prof it at uniform ratio of 15:85 for att Raitneer ptants titt FY 2022-23.

Board has advised IRCTC for sharing of profit in the ratio of 40:60 for PPP ptantS.

C - 31, lst Floor. Acharya Niketan, Phase - l. Mayur Vihar, Delhi - 110 091, lndi;

Phone: +91 (11) 45784938 | Fax:+91 (11) 2275 2376 I delhi@nkbc.co.in



N. K. BnancAVA & Co.
Chartered Accountants

4. Batance confirmation letters from parties & banks: Guidetines issued by the Company for
obtaining batance confirmation letters from parties & banks have been fottowed partiatty by
certain offices. We are informed that no balance confirmation tetters are sent to Raitways since
their books of account are maintained on cash basis. The third-party batances are subject to
contirmations and reconciliations from the various parties. The balanc e contirmation letters
have been sent to private parties but the response from the parties is not satisfactory. The
system and the procedures of obtaining balance confirmations at periodic intervats need to be
strengthened to ensure better response from the parties.

5. Non-sharing of input tax credit data of GST for certain periods by Devetoper cum Operators
("DCO") of four Rait Neer ptants resutting in non-recognition of these ctaims receivabtes in the
books of account of the Company. Amount of such ctaims are not ascertainabte at this stage.
Further, these DCOs are atso disputing these ctaims inctuding ctaims of t 388.46 Lakhs
debited to their accounts for the year 2024-25.

Regarding trade receivabtes as on March 31, 2025 inctudes of T 1 ,672.43 Crores due from
Raitways and Government as on March 31,2025 (As on March 31,2024 t 1296.18 Crores). Out
of dues from Raitways, outstanding for more than 3 years amounts ta < 120.77 Crores inc(ude
defautted amount to T 35.80 Crores.

Certain apptications made by the Company in the year for advance ruting retating to
appticabitity of Goods and Services Tax in respect of certain income / receipts amounting to T

33,595 Lakhs received mainty from the Ministry of Raitways, Government of lndia for which the
decision of the Authority for Advance Ruting is awaited.

Regarding the Raitway Board's Commercial Circutar no. CC60 of 2019 regarding increase in

catering tariff for post and pre-paid trains, the effect of enhancement of License Fee for the
periods from 18th November, 2019 lo 22nd March, 2020 (tor post-paid trains) and 27th
November, 2021 lo 31st March , 2025 (for post and pre-paid trains) has not been recognized as
some of the licensees have chattenged Company's decision in respective Hon'bLe High Courts
of Dethi, Mumbai, Kotkata and Guwahati and arbitration. As the matter is sub-judice and the
occurrence is dependent on outcome of certain event in future, the impact of increase in
License fees for pre-paid and post-paid trains has not been recognized in the financiat
statements for the quarter and year ended 31st March ,2025 and for previous years up to 31st
March,2024.

9. (i) Differences between certain subsidiary and control tedger batances which are under
process for identification, reconcitiation and adjustments, if any, as on March 31, 2025, (ii)

review and improvement of system of identification and disctosure of trade payabtes inctuding
MSME supptiers and their classification into Micro, Smatt and Medium category to ensure
proper disctosure of their dues in Standatone Financiat Statements as on March 31,2025
which needs improvement by way of confirmations from such parties and their classification
into Micro, Smal.l. and Medium category pending.

C - 31, lst Floor, Acharya Niketan, Phase - l. Mayur Viha6 Delhi - 110 091, lndia
Phone : +91 (11) 4578 4938 | Fax : +91 llll 2275 2376 I delhi@nkbc.co.ln
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N. K. BnnneAVA & Co.
Chartered Accountants

10. (a) Regarding enhancement of charges for operation of two Tejas trains by the Raitway Board,

Ministry of Raitways with effect from Augusl13,2021vide its letter dated June 05, 2023 as the

eartier instructions for charges were val.id titt August 12,2021. During the year ended March 31,

2024, the Company has made provision for enhanced charges with effect from August 13,

2021 tor the period up to March 31,2023 amounting to { 5,126.20 Lakhs and shown as an

"Exceptional ltem' in the financiat resutts. However, the Company has made representation to

the Raitway Board Atl. for withdrawat of these instructions for enhanced charges from

retrospective effect which is pending.

(b) Exceptional items inctude < 22A.72 Lakhs towards the reversal of RU, stabl.ing and other

charges waived off on Gotden Chariot train by KTDC for the previous Financial Year 2022-23

and 2O2Z-24 and of t 3988.09 l.akhs towards net lmpact of one-time reconcitiation of Legacy

batances.

Our opinion on the Consotidated FinanciaI Statement is not modified in respect of above

matters.

Responsibitities of Management for the Consotidated Financiat Statements

The Hotding Company's Board of Directors is responsibte for the matters stated in section

134(5) of the Act with respect to the preparation of these Consolidated FinanciaI Statements

that give a true and fair view of the financiaI position, financiaI performance inctuding other

comprehensive income, and cash ftows and changes in equity of the Group in accordance with

the accounting principles general.ty accepted in lndia, inctuding the lndian Accounting

Standards (lnd AS) specified under section 133 of the Act read with the Companies (lndian

Accounting Standards) Rutes, 2015, as amended.

This responsibitity also inctudes maintenance of adequate accounting records in accordance

with the provisions of the Act for safeguarding of the assets of the Group and for preventing

and detecting frauds and other irregutarities; setection and apptication of appropriate
accounting poticies; making judgments and estimates that are reasonabte and prudent; and

design, imptementation and maintenance of adequate internal financial controls, that were

operating effectivety for ensuring the accuracy and compteteness of the accounting records,
relevant to the preparation and presentation of the Consotidated FinanciaI Statements that
give a true and fair view and are free from materiaI misstatement, whether due to fraud or

error.

ln preparing the consotidated financiaI Statements, management is responsibte for assessing
the Group's abitity to continue as a going concern, disctosing, as appticabte, matters retated to
going concern and using the going concern basis of accounting untess management either
intends to tiquidate the Group or to e ease oBerations, or has no reatistie alternative but to do

so.

Those Board of Directors are atso responsibte for overseeing the Group's financial reporting
process.

s Responsibitity for the audit of the Consotidated FinanciaI Statements

C - 31., lst Floor, Acharya Niketan, Phase - 1. Mayur Vihar, Delhi - 110 091., lndia

Phone:+91 (11) 45784938 | Fax: +91 1171 2775 2376 | delhi@nkbc.co.in



N. K. BnnncAVA & Co.
Chartered Accountants

Our objectives are to obtain reasonabte assurance about whether the financiat Statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that inctudes our opinion. Reasonabte assurance is a high tevet of assurance,
but is not a guarantee that an audit conducted in accordance with SAs witt atways detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered materiat if, individuatty or in the aggregate, they coutd reasonabty be expected to
inftuence the economic decisions of users taken on the basis of these Consotidated Financiat
Statements.
As part of an audit in accordance with SAs, we exercise professionat judgement and maintain
professionaI skepticism throughout the audit. We atso:

ldentify and assess the risks of materiat misstatement of the financiat Statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a materiaI misstatement resutting from fraud is higher than for one resutting from
error, as fraud may invotve cottusion, forgery, intentionaI omissions, misrepresentations, or the
override of internaI controU

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3Xi) of the Act, we are
atso responsibte for expressing our opinion on whether the Group has adequate internaI
financiaI controts system in ptace and the operating effectiveness of such controts.

o Evatuate the appropriateness of accounting poticies used and the reasonabteness of
accounting estimates and retated disctosures made by management.

o Conctude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a materiaI uncertainty exists
retated to events or conditions that may cast significant doubt on the Group's abiLity to
continue as a going concern. lf we conctude that a materiat uncertainty exists, we are required
to draw attention in our auditor's report to the retated disctosures in the financiat Statements
or, if such disctosures are inadequate, to modify our opinion. Our conctusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Group to cease to continue as a going concern.

o Evatuate the overatt presentation, structure and content of the consotidated financial
statements, inctuding the disctosures, and whether the consotidated financial statements
represent the undertying transactions and events in a manner that achieves fair presentation.

Materiatity is the magnitude of misstatements in the Consotidated financiaI statements that,
individual.ty or in aggregate, makes it probabte that the economic decisions of reasonabty
knowtedgeable user of the consotidated financiat statements may be inftuenced. We consider
quantitative materiatity and quatitative factors in (i) ptanning the scope of our audit work and in
evatuating the resutts of work; and (ii) to evatuate the effect of any identified misstatements in

dated financiaI statements.

C' 31, lst Floor, Acharya Niketan, Phase- l. Mayur Vihar, Delhi ' 110 O91, lndia
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N. K. BxnnaAVA & Co.
Chartered Accountants

We communicate with those charged with governance regarding, among other matters, the

ptanned scope and timing of the audit and significant audit findings, inctuding any significant

deficiencies in internaI controI that we identify during our audit.

We atso provide those charged with governance with a statement that we have comptied with

retevant ethicat requirements regarding independence, and to communicate with them atl

retationships and other matters that may reasonabl.y be thought to bear on our independence,

and where appticabte, retated safeguards.

Other Matters

We did not audit the financiaI statements of subsidiary company, whose financial statements

reftecttotalassetsof T 2562.93 takhsasof March 31,2025,totatincomeof t85.59and Net

Profit/(toss) o1124.62 Lakhs and net cash inftow of t 171 .79tor the year ended on that date, as

considered in the consol.idated financiat statements. The financial statements of subsidiary

company have not been audited titt the date of our report by their statutory auditor, who has

been appointed by the CAG. The finane ia[ statement of subsidiary company has been approved

by their management and submitted to us for consotidation.

The annuat consotidated financiaI results deatt with by this report have been prepared for

express purpose of fiting with stock exchanges. These resutts are based on and shoutd be read

with the audited Consotidated lnd AS financiat statements of the Company for the year ended

March 91,2)25on which we issued an unmodified opinion vide our report dated May 28, 2A25.

Our opinion is not modified in respect of these matters.

For N. K. Bhargava & Co.
Chartered Accountants
(Firm Registration No. 000429N)

- 

r.--BJr--t
(N. K. Bhargava)
Partner
Membership No:080624

Ptace: New Dethi
Date: May 28,2025

U D I N : 2508O6248M LCQB 1 581
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Other Information- Inteerated F'iline (Financials)

For the Ouarter and Year ended 3l'March. 2025

S. No. Requirement Remarks

B.

C.

D.

E.

Statement of Deviation or VARIATION FOR Proceeds of Public
Issue, Rights Issue, Preferential issue, Qualified lnstitutions
Placements, etc.

Disclosure of outstanding default on loans and debt securities

Format for disclosure of Related Parry
only for half yearly filling)

Transactions (applicable

Statement on impact of Audit Qualifications (For Audit Report with
Modified opinion) Submitted along with annual audited financial
results - (Standalone and Consolidated separately) (applicable only
for annual filling i.e. 4s quarteQ

Not Applicable

Not Applicable

Will be filed separately in
)GRL format

Declaration of unmodifi ed
opinion will be filed

Place : New Delhi
Date : 286 May 2025

(Sudhir kumar)

GGM (Finance) & CFO
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DECLARATION

Declaration Pursuant to Regulation 33(3Xd) of SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015

It is hereby declared that the Statutory Auditors, M/s N.K.Bhargava & Company , have

issued the Audit Report(s) with unmodified opinion on the standalone and consolidated

Audited Financial Statement of the Company for the year ended on 31.03.2025.

This declaration is issued pursuant to Regulation 33(3) (d) of SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 20L5 as amended from time to time.

Forlndian Railway Catering and Tourism Corporation Limited,

(Sudhir Kumar)

(cFo)

Date:28.05.2025

Place: New Delhi
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