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N INDIAN RAILWAY CATERING AND TOURISM CORPORATION LTD.

IRCTC (A Govt. of India Enterprise-Mini Ratna)
"CIN-L74899D1.1999GOI1101707" E-mail : info@irctc.com Website : www.irctc.com
No. 2020/IRCTC/CS/ST.EX/356 Dated: December 11, 2020
BSE Limited National Stock Exchange of India Ltd.
(Through BSE Listing Centre) (Through NEAPS)
1% Floor, New Trade Wing, National Stock Exchange of India Ltd.,
Rotunda Building, Phiroze Jeejeebhoy Exchange Plaza, C-1, Block G,
Towers, Dalal Street Fort, Bandra Kurla Complex,
Mumbai-400001 Bandra (E), Mumbai — 400051
Scrip Code: 542830 Scrip Symbol: IRCTC

Subject: Newspaper publication of Offer for Sale of shares of the Company by the
President of India through the Stock Exchange Mechanism.

Sir/ Madam,

In terms of Regulation 30 of the SEBI (LODR) Regulations, 2015, we are enclosing herewith
a copy of the newspaper publication of Offer for Sale of shares of the Company by the
President of India through the Stock Exchange Mechanism. The same has been published in
“The Indian Express — Mumbai, Pune, Nagpur, Vadodara, Ahmedabad, Delhi, Chandigarh,
Kolkata, Lucknow, Jaipur, The Financial Express — Mumbai, Pune, Ahmedabad (Eng/Guj),
Delhi, Chandigarh, Kolkata, Lucknow, Chennai, Bangalore, Kochi, Hyderabad and Jansatta
— Delhi, Chandigarh, Lucknow, Kolkata”, on December 11, 2020.

This is for information and record, please.

Thanking You,

Yours faithfully,
- ingian Railway Catering and Tourism Corporation Limited

~A WV l\bﬂ/

Suman Kalra
Company Secretary and Compliance Officer
Membership No: F9199

Encl: a/a.
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Defence Minister Rajnath Singh at the ASEAN defence
ministers’ meeting on Thursday. P11

China listening,
Rajnath says
rules-based order
under threat

KRISHN KAUSHIK
NEW DELHI,DECEMBER 10

ALLUDING TO China at an
ASEAN meeting also attended
by his Chinese counterpart
General Wei Fenghe, Defence
Minister Rajnath Singh
Thursday flagged “threats to the
rules-based order” as one of the
main challenges that need tobe
addressed, and called for
“avoiding actions that may fur-
ther complicate the situation”.

Singh’s comments at the
ASEAN Defence Ministers’
Meeting-Plus (ADMM-Plus),
chaired by Vietnam, come ata
time when India and Chinare-
main engaged in a military
standoff along the Line of
Actual Control in Ladakh, and
tensions continue to mountin
the South China Sea.

Singh told the gathering of
Defence Ministers that “our
ability to collectively respond
to challenges in the region,
based on the fundamentals of
freedom, inclusivity and open-
ness, will define our future”.

“Threats to the rules-based
order, maritime security, cy-
ber-related crimes and terror-
ism, just to name a few, remain
the challenges that we need to
address as a forum,” he said.

“Amid the current regional
environment with visible
strains, we appreciate the cen-
tral role of ASEAN-led forums,
including ADMM-Plus in pro-
moting dialogue and engage-
ment towards a pluralistic, co-
operative security order in

Asia,” he said.

“As we enhance mutual
trust and confidence, exercis-
ing self-restraint in the conduct
of activities and avoiding ac-
tions that may further compli-
cate the situation willgoalong
way in bringing sustained
peace to the region,” Singh said.

“The ASEAN outlook on the
Indo-Pacific underscores this
impetus to cultivate strategic
trust and continuously pro-
mote ASEAN centrality in the
regional architecture,” he said.

He said the challenges “are
becoming increasingly trans-
boundary in character and we
need to forge closer military-
to-military interactions and
cooperation amongst the
ADMM-Plus countries”.

The “conduct of field train-
ing exercises and table-top ex-
ercises amongst the ADMM-
Plus countries are important
tools for us to understand each
other, cooperate to enhance se-
curity and maintain peace in
the region,” he said.

On the Covid-19 pandemic
and fallout, Singh said “since
the virus does not respect na-
tional boundaries, the re-
sponse to the pandemic also
needs to be collective and col-
laborative”.

Covid-19, he said, “is our
common challenge which re-
quires endeavours at all levels,”
and “we appreciate efforts of
all the participants and are
constantly looking atimbibing
the best practices as institu-
tionalised by the members" in
fighting it.

‘Responsibility of
media to ensure it
is not misused by
anti-India forces’

EXPRESS NEWS
SERVICE
NEW DELHI,DECEMBER 10

THE MEDIA has a responsibil-
ity to not be misused by anti-
India forces and there are ele-
ments within the country who
are active round the clock to
tarnish the image of the Indian
defence forces, Minister of
State for Defence Shripad Naik
said on Thursday.

Addressing the valedictory
function of a media communi-
cation course for defence per-
sonnel at the Indian Institute
of Mass Communication, Naik
said, “The media has animpor-
tant role in dealing with anti-
India forces. It is the responsi-
bility of all of us, including the
media persons, to ensure that
our media is not misused by
the anti-India forces against
our own country.”

Naik said “there are ele-
ments in the country that are
active round the clock to tar-
nish” the image of the defence
forces, and “we can counter all
vicious campaigns against our
defence forces by adopting the
right media approach,” accord-
ing to a statement by the I&B
Ministry.

The junior defence minis-

MoS
Defence
Shripad
Naik

ter said that misuse of media
has increased manifold when
almost everyone has a smart-
phone. “Media literacy also
helps us to counter psycholog-
ical warfare that we see glob-
ally,” he said.

The remarks come amid
India’s standoff with Chinaand
two weeks after the Press
Council of Indiaissued an advi-
sory for the media on
November 25 stating “unregu-
lated circulation of the foreign
content is not desirable” and
advising media to “publish for-
eign extractsin Indian newspa-
pers with due verification as
the reporter, publisher and ed-
itor of such newspaper shall be
responsible for the contents ir-
respective of the source from
whichitis received”.

In June, Prasar Bharati had
told news agency PTI that its
reporting was “notin national
interest” after Chinese
Ambassador Sun Weidong
published a truncated version
of an interview on the
Embassy’s website.

Harvard can’t bring development
to Purvanchal, people can: Yogi

Lucknow: Uttar Pradesh Chief
Minister Yogi Adityanath
Thursday said it was only the
people of Purvanchal—and not
scholars from “Harvard and
Cambridge” universities—who
could develop the region.
Inaugurating a webinar on
sustainably developing
Purvanchal, Adityanath said
eastern UP is the “most pros-

perous region of the world”
anditisjust “thinking” that has
made the region backward.
“Will eastern UP develop
only when Harvard decides?
Your development will be
brought by the youth, farmers,
women and intellectuals of
this region. Harvard and
Cambridge can never bring de-
velopment,” he said. ENS
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NOT FOR RELEASE, PUBLICATION ANDVOR DISTRIBUTIOM IN AND/OR INTO THE UNITED STATES OF AMERICA, ITS TERRITORIES AND POSSESSIONS, ANY STATE OF THE UNITED STATES OF AMERICA, OR THE DISTRICT OF COLUMBIA (TOGETHER, THE "UNITED
STATES”) ([EXCEPT TO “QUALIFIED INSTITUTIONAL BUYERS", AS DEFINED HEREIN) OR ANY “OTHER JURISDICTIONS" (AS DEFINED HEREIN). FOR FURTHER INFORMATION, SEE “IMPORTANT INFORMATION" HEREIN,

MINISTRY OF RAILWAYS

(Government of India)

Re: Offer for Sale of equity shares of face value of 710 each (“Equity Shares™) of Indian Rallway Catering and Tourlsm Corporation Limbted (the “Company”), by its Promaoter, the President of India acting through Ministry of Rallways, Government of India (the “Seller”), through
the stock exchange mechanism.

I am directied fo refer to Clause S(b) of e orcular imber CIRMRDOPIAENE dated July 18, 2012 netified by the Sacunties and Exchange Board of Indsa (“SEBI") pertaining to comprehensive quidelines on offer for sale of shares by promobars thrsugh he stock exchange macharam, a5 amended by circular number
CIR'MRINDPO4i2013 dated Jaruary 25, 2013, drcular number CIRARIVDPAT2003 dated Mey 30, 2013, circuler number CIRMRODR24/2014 dated Awgust 8, 2014, croular nombar CIRMRIVORE272014 deted Decambar 1, 2094, cinculsr number CIRMRDTR 22015 dated June 26 2015, circuler numiber
CIRMRIYOP382016 datad Fabruary 15, 2016, circuar number CIRAMBIOPSEE201 T datad June 27, 2017 and circular number SEBIHOMRDIDORICIRP2 081158 daled Dacember 28, 2014 ("SEBIDFS Circular”) raad with Section 21 of Chapler 1 of the Master Circular fior Slock Exchanga and Clearing Comporalion — circular no.
SEBUHOMEIVDPACIRFMT datedd Octaber 26,2019 issued by SEB, (logether wih SEBIOFS Circulae, e "SEBI OFS Circulars™), read with (3] “Revised Dperational Guidelines tor Offer [or Sale (OFS) Segment Bsued by BSE by way of ils nolice beanng na, 202007027 and dated July 01, 2020 and, to the extent applicable, the
prenous notices ssued by BSE in i regand; and (b} Offes far Sale- Introduction of Intercperabilty” issued by INEE by way af its droubar beaning ne. 51020230 and dated June 30, 2030 and, tofhe exlent apobcable, the presious cieulars Esied by MSE nthis regand (fogether with the SEBIOFS Clroulars, the “OFS Guidelnes")

I refer b the notce dated December &, 2020 " Medice™) sent by the Sedler to the Stack Exchangas pursuant o whizh, the Seller, propesed to sl up to.2 40 00000 Equity Shanes, Inagpgregate representing 15% of the tofal Issaed ard pald-up equiy share capital of the Company *Base Offer Size”) an December 10, 200 (T Day™) (for
ran-Redail ivastors only) snd an Decsmbar 11, 2020 (“T+4 Day"'} {for retal rvastors end far non-retail investans wha choose do.camy fonward thairun-aliatied bids), with an aplion to addifonally sallof 8000, 000 Equity Sheras {raprasentng 5% of the toeal izsoad and paid-up Equity Shara capital of the Campany) (the “Oversubseription
Optien" and in tha evant the Dversubscapdion Ciplian i axercised, tha agquity sharas foming par of tha Basa Ofar Siza and the Cvarsubscrip@on Oplion wil in aggragate, be refared loas the “Offer Shares™. In the avert such Oversubscrpdion Colion i not exerciEed, the Bguity Shares forming parl of tha Base Ofar Size will be refamed
b s T “Orffer Shanes™ ), throug h he Separake designasted window of B5E Limiled ["BSE") ard Malicral Shock Excharge al dia Limied ("NSE" and togather wilh B5E, The “Stock Exchanges” | {such offiar hereinafior npbernsd a5 [ha "Dfer”)

Iy thiss cxannexcian, fe Seller has, pursuant b the inimalicn dated Decarnbar 10, 2020 Tor exencisivg e Oversubscriplion Oplion fled wilh he Siock Exchanges [ Oversubscription Dption Exercise Notice"'), exprossed ils inbention fo exarcise the Dwersubscrpdon Dolion o the extent of 80,00.000 Eguity Shares in addition o the Olfer
Ehares forming part of the Base Ofier See. Accordingly, the iotal Ofler Siza (which shallba the aogreate of the Base Ofler Size and the Chversubserplion Opton, 1o the extent exercised | now comprises 3 2000 000 Emuty Shares reprasanting 200 ol the total paid up equiby share capital of the Company a5 on September 30, 2020, Intheaggragate
The Offer shal be undafakan axcisively hirough the Sefler's Brakers (defined b,

Such numiber of Equity Shares as would b2 equivalent bo up o 5% of the Offer Shares may be offered o eligible emplevess of the Company subseguant to compietan of the Offer, in accordance with e ferms and condfons prosicded in the OFS Guideines, subject o approval fram the competent authonsy (1he "Employees OHes™), Tha
eligible amplioyaes may apply for Equity Shares up b TE00, 000,

The Cfar i being undertsien by the Salier, inter aia. for achieving e minimum public sharehelding in the Company as preserbed under Rule 19 21b) of the Securifies Contracts (Reguiaton) Rules, 1957, 2s amended, and Reguiation 38 of Secunties and Exchange Board of Inda (Listing Obligations and Declosure Reguirements)
Repgulations, 2015, s amandad, and in ane af e permissible methods prescribad by SES| by wey of 2 greular bearning no. CIRCFDCMEN 472015 and daled Mavamiber 30, 2015, a5 amended (“MPS Circular ).

The detaits of the Offer, in accardance with the requirements of Clausa 5(b) of the SEB! OFS Circuler, are sat forfh balow. Other important infarmalion in relation to the Ofier i satout below under the heading “Important Infarmation™, and the indarmation included thersin constitutes an integral part of the tarms and conditiors of the Offer.
Bidders' prospecive purchasans, as well as hairbrokers, are requinsd to read the information indedad in thes Mofice n ils enlinety akong wish Iha OF 5 Guiddines, befans participaling in the Cfar,

ar Details required to be mentioned in Particulars of the Offer
Ne. the Motice

1 | Mame of the Ssller (Promoder | Promater Group)

The President of India, acting through ard representad by Minisiny of Railways, Government of India
Z | Hame of the company whose shares are propased

Name: Indian Fabway Cateringand Teudsm Caperation Limited

1o be sold and ISIN ISIM: INEX35Y01012
3 | Nama of the stock exchange whore ordars BSE and NSE
shall ba placed
4 | Name ﬂmm@ﬂﬂﬂﬂﬂl“ BSE Limited
g | Mame of the designated clearing corporation WSE Clearing Limited
] Efﬁ ::Td-lrimn-nfllu opening and closing The Offer shall take place on 2 separatewindow of the Siack Excharges an Decamier 10, 2000 (T day) and December 11, 2020 *T+1" day), from 215 a.m, 50330 pm. (indian Standand Tiene) on bath days, a5 per detals given below

For mon-Retall Investors (defined belaw)

Canly non-Fetal Investors shall be allowead to place their bids an T day, e, December 10, 2020 The Offer shall take placa during trading hours on @ separaie window af the Stock Exchanges on Tday, Le., December 10, 2030 commencing at 9:15.a,m, and shall
choss al 3:30 pon, Indian Standard Time on the same date,

These non-Retgil Irvesiors vibo have placed theirbids on T day snd have chosan o carry forssnd their bids bo T+1 day, shall b= ellowed to carmy forward and alse revise ther bids on T+ day &= perthe OFS Guidalines

For Retall investors [defined below) and for non-Retall Investors who choose to carry forsard their un-allotbed blcs to T=1 Day

The Offer shall candnue o iake place duning trading howrs an a separate window af the Stock Exchanges on T+1 day, 12, Decsmiber 11, 2020 cammencing at 9;15 am. and shak diosa on the same date at 3.3 p.me Indian Stendard Time an She same date.

Oinly Retsil Investors {defined below) shall be alowed to place thair bids on T+1 day, La., December 11, 2030, Further, those nom-Redgil Investars whio have placed their bids on T day and have chasen %o carry forwand their unallotied bids 1o T+1 day, shell he
allawad {orevise thair bids on T+1 day &s perthe OF S Guidelines.

T | Allccation methodology The aliocalion shakbe at ar abave the Fioor Prica {diefined balow] ona price prionty basis in accordance with the OF S Guidefinas.

Indicativa price for tha non-Ratal Catagory shall ba deplayed separately. There shall ba no indicalive price for the Redail Categong.

Hio single biddear, athar than mutual funds ragislersd wih SEBI undar tha SEBI (Mulua! Funds) Requlatons, 19596, as amerded (“Mutual Funds"} and insuranca companies registerad with tha Insuranca Rapulatory and Dewvalopment Aushority undes the
Inzurance Regulatary and Dewelopmant Autharity ¢!, 18598 &= amanded (“Insurance Companiées”), shall be allocatad more than 25% af the Offer Shares.

Han-Retail Category Alkocation Methodology

The non-Redail Invasiors shall hawva an apfion fo camy foreand their un-alotied bids from T day ta T+1 day provided such non-Ratad Investars choasing bo carry forward theirun-allotbed bids to T+1 day ara requirad ioindicaba their wilingness fo camy foraand thair
un-allotiad bids. Further, Sweh nan-Redail Irvestos can alsa ravise fheir bids on T+1 day in accardancs with the OF 5 Guidelines.

Thealiatation b the ran-Fala Evestons shall b ata prica equal o the Cul-O0 Price.ar highar as perthe bids.

A mrimim of 25% of the ffar Shanas shal be resarced bar Mulual Furds and Insurance Companies, Subject o necaipt of vald bads abar aboyve the Floer Price (calinesd Balaw ). In he ssentafany under sobescrphicn by Muluzl Funrds and bsurancs Companias, the
unsubscribsed portion shal beavailabie o other baddersin the nan-Retail Category

In case of cversubseriplion in the non-Retall Categary, he seller may choose o exenise the Oversubsoription Option, which will be infmated (o the Stock Exchanges after rading hours (on o before 500 M) on T dan, Aocordingly, slocation to Badders in The
nen-Redall Categoery shall be done fiom the Offier Shares forming part of the Base (ffer Size and the Oversubscripion Optian. Furher, in the event the Oversubsoripion Coitien |5 exercised, the Equity Shares forming part of the Base Offer Sze and the
Dwersubscription Cptian will, collectively, herenafter be referredtoas “Offer Shares® . Incase the Oversubseripbon Optlon B not exercised, the Equity Shares forming part of the Base Offer Szewill herzinafer be refered to as “Ofer Shares”,

Incase of ovarsubacription in the non-Retail Categony on T+1 day, Ethe sggregate number of Offer Shares bid for at 8 paricular clearing priceis more than avaiiable quantity, then the allecasion far such bidswill be done on a proportionate basis,

Retall Category Alocation Methodolegy

Far the purpase of this Motice, Retad investor shall mean an indiidual investor who places bids for Ofler Shares of todal value of not mere than T200,000 aggregated acress Stock Exchanges (*Retai Investor™)

107 of the Dffer Shares shall be reserved for allecation o Balad Investors ("Retail Cabegory™). The Stock Exchanges will decide tha quanliby of QOffer Shanes oigbla b be consicered in fhie Relai Calagary, based on lhe Floor Prige {dafined below) declared by
thi Sedles

A Rlail Invesshor may bid & any price abowe e Fioor Price andion bidal a " Cut=0f Price™. "Cul-D Price” mesans e kases! prce, a5 shallbe delermined, abwhich the Offer Shanss ang 5ok in the non-Relail Calegory. basedonal valkd bids received on T day

In cageof owersibscrption in e Retal Calegeny, e agarecals numbser of Ofer Shares bid for ala particular cleaning price ' Cul-0 Price, a5 e cage ey b, i mang than Se avalabke number of Equity Shares at such price, Ihen the alocation for such bids
il b cone on & propartionabs basis

Any ensubscribed pertien of the Retall Categoey, after allotrmerd to Ratal Investors, shall be eligible for slocation o nen-Retall Investors who have chesen o casry farwand Belr un-allatied bids to T+1 day, The non-Redail Investors are required to indicate thelr
wilkngrass to carry ferwand their bid an T day,

Emplayes Categaory

Such number of Equity Shares as would b2 equivalent o up e 5% of the Equiby Shares sold pursiant fo the Offer [over and abowe the Offer Shares) may be offered to elipble employees of the Compary at the Cut-0ff Price in the Offer subsequent o complstion of
the Cffar, interms of the OF S Guidelines, subject o approval from the competent suthanty, The eligibles employaes may spply far Equity Shares upto TS00,000, Howewar, any bids by efghle employaes will be considersd far allocatian, in thefirst instance, foran
amaur up ba F 30,000

Pravidied Ihalin he event af under-gsubscrphian m e empiovee poricn, be unsubseabed porlion may e alofled on & propoon s basis, fora saiol in excss of $2000000, subjec ia e folal alkiment 1o an emplosee nal axceading T500, 000,

240,00, 0010 Equity Shares, rapresanting 15% of the falel peid up eguity shars capital of tha Company & on Seatembar 30, 2020 (the “Base Offer Size™).

B Tutﬂmmhﬂlu‘ngﬂgﬁhl'ﬁbﬁ% ciffered in the Cifier
3 AXIMUm n shares lesr may choose A0 20,000 Equity Shares, reprasenting 5% of the falef paid up equity shara capital of the Company a5 on Septembar 30, 2020 (the “Cversubscripiion Option™).
1o sell over and above made al point 8 above Pursuant to fhe Cwarsubscipfion Option Exarcise Mofice, the Seller has inimated the Stock Exchanges of s infanfion to exarcis the Ovarsubscripfion to the axtent of &0,00,000 Equity Sharas, representing 5% of the tolal paid-up equity share capital of the
Companyas on Saptamber 30, 2020 (iha "Owersubscription Option"}.

Accardingly, the Ofier size shall ba consirued bo comprizea 3, 20,00 000 Offar Shares rapresenting 20% of tha bolal paid up aguity share capital of the Company a5 on Seplembes 30, 2020

Auxis Capilal Limited (BSE: 6105; NSE- 13872}

ICIC] Securities Limibad {BESE: 103 and NSE- 077 10}

IIFL Sacurias Limiad [BSE: 179; M5E: 10875) and

HEBC Secunlies and Capital Markals (India) Privale Limibed (BSE: 068 NSE: OTH17) (logathar, the "Sallar’s Brokers")
IFL Sacurilias Limitad [B5E: 179; NSE- 10875 will ba acting a5 lba Salllement Brokier an behall ol the Sallar's Brakers.

10 | Mame of the broker{s) on behalf of the Seller
(the “Sefler’s Brokar”)

11 | Floor Price The fioor price for tha Offar shail be 71,367 (Rupeas One Thausand Threa Hundrad and Sixty Seven only} per Equity Share [*Floar Price”).

12| Eonditions Tor withdrawal of the Offer The Seler raserves the night (o nat proceed with the Offer at any time price (o the ime of cpening o the Offer on T Cay. In such a cass, there shal be a cooling off period of 10 rading days from the date of withdrawal befone another oiar far sal through stk

axchanga machanism i made. The Slock Exchanges shall sufably deseminale details af such wilhdrawal.

13 | Conditions for cancellation of the Offer In tha avard  tha agoregata number of ordars raceived from non-Redail Invasbors in the Offar 84 or abave tha Floor Prica an T day is not sufficiant. the Seller resarsas the rght lo cancal the Offar, post bidding, in full [for bath nan-Rated Iveestars and

Relail Imsestors) and nob proceed wills the COfferan T+1 day.
Cancellation request o Badding from e Seler aill be accepbesd ugp o 500 gm, an T day by e Stock Exchanges.
I case of Getaulls in setlement ablgatians, the Sellerresenes the ghl o eiher conchide fre Offer, 10 e eobentof vald bids recined, o canc the Qiler in ful, Insuch cases, the Gesion boaiiher concluce or cancel the Offer shall be al the sk dscnsion of S Seilar

14 | Conditions for panicipating in the Offer 1, Mondrstiuticoalimestors Beding n the non-Retal Categary shall depass 100% of the bid vaiue incash up-front with she dearng compoeration a1 the Bme of placing Dids far the Offer,
2. Inslibhfonal imvaslees have an oplion of pladng bds wiloul any wplrond payment o case of inslilutional imaslors who place bids with 100% of the bid value depasfed uplronl, cusiodsan confirmatian shall be provided wilhin frading haurs. In casa of
Instiuticnal invisstors who place bids witkaut desositing 100 % ol the bid vaiug upfron, custodkan confimation shall be s per e anisting s lor secondary marel ransachons snd OFS Guidlnes
3. Inrespect of bids n Be Realail Catagory, margin for bids placed 3t the Cut-Cif Prica, shall be: al 1he Floor Price and for price bids al the valua of She bid. Claaring corporafion shall collect margin o the exbant of 100% of order vaboe in cash of cash
aquirsaints at i lire of placing bids. Pay-inand payv-oul tor bicks by Retail Iniestors shal take place as per nomal secondary makel ansacions,
4. Redail Imvastors may énbes a price: bid ar apd lor Bidding o tha Gub-Cf Prica.
5. Thafunds collected shallneither ba uiiized against any athar chigation of the trading member nor co-mingled with ofher sagmants,
6, Individual investars shall hawes the aption 1o bid in the Retail Cabeqory endl or the non-Rietsil Cateqory. However, # the cumulative bid value by an individual investor across the Retsl Category and the non-Retail Category exceads T200 000, the bids
inthe Retal Category will bacomeinelghile, Further, ifthe cumuiativa bid vals by an individual invessar in the Retail Caleqery across BSE and NSE axcesds 200, 000, such bids shall b= rejectad,
7. Medificalion or cancellation of ardees
&l Ordars placad by Ratai Investars ({wih 100% of the bid value deposited upfront} can e modifiad or cancallad any fime during tha rading hours an T+1 day.
ikl Orders placed by insfitutioral inesiors and by nor-inslibfianal invessars, with 100% of the bid velus depasiled upfrond; Such ondars can be madified or cancellad ny fme dunng the rading hours on T day, and | respect of any un-allotiad
bids which they havaindicabed to ba carmad faraand bo T+1 day, onders can ks madified on T+1 day in accordance with the CFS Guidelinas;
{c)  Orders pleced by instibutianal investors withaut degesiting 100% of the bid walue upfront: Such orders cannot be modiéed or canceled by tha invesiars or sbock-biokars, except for making upwerd revision in the prica or quanlity any sme during
the trading hours on T day, and in raspect of eny un-allatbed bids which thay have indicated 1o be carmied Soraward to T+1 day, cedars can be maodified (only by making upward renvizion inthea price or quartdity) on T+1 day in accordance with the
OF 5 Gudalings.
In zasa of any parmitted modification or cancallation of the bid, tha funds shall ba releasedf collectad an a reaHima basis by the clearing corporason.
8. Biddershall alsobe Fahle o pay any other fees, 65 may be laviad by the Stock Exchenges, including secuntes fransactian iax, exchange umaver charges, SEBI feas and applcable stamp duly
4, Mudtiple prdess froma singe bidder shall be permitted, subijaet to the condtons prescribed inparagraph G above,
10 In e of defaultin pay=in by ary boder an amaunt agoregating o 10% of the ander value shal be charged a5 penalty from the investor and collectied Tram the brokes, This amound sha be creditad 1o the Investor Protection Fund of the Siock Exchange
11, The Equity Shares of the Campary other than the Offar Shares shall comlinue bading in the noemal markel, Howewer, in case of marked clogure due bo incidence of Bireach of “Markebwide indax-Dased cinguil iller”, Ihe Ofar shal alsa be halled,

15 | SeHlement 1. Gatlemenl shall fake place on a frade for rade bases. For bids raceived fom non-Redail Categary on T day, benyg nan-nstitutiomal investars and instibufanal invesars who place ordars with 100% of tha arder value dapositad uplrond, saltlement shall fake

place o T+1 Day, inaccamdance with the OF5 Guidelines. |n he casa of inslilufional rmesbons who piace bids on T Doy willaut depesiling 100% althearder valus uplronl, ssllement shall be as par the axisting rules lor secondary makel ransactions (ia., an
T+iday).

2. Forlhe bidsrecanad on T+1 Day rom non-Relail Invesions who choose 1o camy faraand thairun-alloBed bids b T+1 day with 100% of he cedarvalue deposited upfrond, thirsalllement shal lake place on T+2 Day

1. Forthebidsrecaivad on T+1 Day from tha Retail Calegary, fhe salfement shall {ake plece on T+3 Day,

4. Forthe bids recaivad an T+1 Day from tha non-Ratsl nveshars wha chaesa bo carry forward thair ur-aflotlied bids fo T+1 day withaut depasiling 100% of the ardar valwa upfrond, the zatilemaent shal lake place on T+3 day.

MPORTANT INFORMATION

The Cdfar is direcled parsonaly lo each prospectiva bidder (nciuding individuals, funds or othenwisa ) registarad with fe broker of tha Steck Exchangas wha makes a bid {each a “Bidder™} ard neithar tha Offes noe this Advartisameant constilubes an offer bo sell ar inviletion or solicilaBon of an offer to buy, 1o tha public, or fa any cther

parzanar class of persons requinng any prospectus or offer document bo be issued, submitied o ar filed with ary reguialony suthanity ar o any ether person or dass of persons withinaroutside India,

Tha Offar is being madein reliance on the OF 5 Guidalinas. Thara will be no “public offer” of tha Cfar Sharas in India under the applicable laws in India ncluding the Companies Act, 2013, and the nules and clanfications isswad thersundar, a5 amandad fram lime o lima (the "' Companies Act") orin ary other jurisdictian. Accardingly, no

dacumerids have been arwill be prepared, registered or submited for approval &s “praspecius’ o an affer document with the Rlegisirar of Companies in India andior SEBY andior the Stock Exchanges arany cther statulanyregulatonylistng autharity in Indka or abroad under the applicable laws in India induding the Companies Act tha

Securies and Exchange Board of India (lssue of Capital ard Disclosane Regquinsmenls) Higlations, 2016, & amanded and rd such dacurmen] wil Be cnculated of disinbuted b oy persan in any jursdichon, seuding in ks

Each Badder shall be deamead %o adnowledge and agres that any buy ordar or bed shal be made solely an the basis of publicly aveilabds information and any informatian availabie with SEB| or the Slock Exchanges, on tha Compeny's websile or otheraise n the public doman, together with the information cordained im this

Agdverisemrant

The Offiar is subject to furthar terms set forth in the contract nofa o be providad {o the successful Biddars:

This Advertisement is Tor nfcemalion purposas anly ard & reithesr an aller nee invilation o by ar el nee a solicialion af an affer fo buy ar sell ary secunbies, noe shall Beee e any sale secunties, inn any unsdichon {collectvely, “Other Jurisdictions™) in which such offes, solictalion or sale is ar may be unlawiu whesher prarbo

regefretion or quaificalion under the sacuritias laws of any such jurisdiction ar otherwise. This Advertisameand and the infarmahon conteinad herein ara rat for pubkcation ar distibution, drectly or indinecty, in or fo persons in any Other Jurisdichions unbkass pemitted pursuant i an exemplion under the relewvant local law's or

reculationss inany such juisdiction, Prespective purchasers should seak appropnaie legal advies price to partiapsating in the Offier, The Offer Shares have notbaen snd will not b2 registered undar ary securties law of any Osher Jursdictions

The Crffer Shares hawva not baen and will nof ba registered undar tha Uriad Stales Secunties Actof 1933, &3 amended (the “Securities Act”], ar undar the sacuritias laws of any state of the Uniled Sabes and may not ke offered or sold in tha Unitad Stetes except pursuant io &n exemplion from, orin & rensaction not subgact o, tha

recsbration requrermnents of the Securities fct and In accondancs with any appicable slate securies laws. The Ofler Shares are being offered and sold (a) within Bhe Liniled States only to “qualfied mnstiutional hiesers” (s dafined in Ruke 1448 under the Secuities Act) ("QIBs™ and each a “QIBT) in refance on e examplion from

rageirafion provided by Rule 1444 under the Securilias Act, or pursuant bo anciher sxempdion from, orin a transaciion not subject ia, the registralion requiremants of the: Securitias Ac, and (b} culside the Linited Sladas in offshara transactions in raliance upon Regulehon 5 under tha Securities Act [ lation §"). Praspectiva

purchasens in the Ungad States are hersby nofified that the Seller may be ralyng an the examgtion from the provisions of Seclion 5 of the Securities Act. The purchasers of Offer Shares ars herety advised that any resale of Cffer Shares must b= mada in zocordancs with the registraton requiremeants of tha Sacurities Actor othenvisa

i rguant bo an avaiahle axemplion from such regisiration reguingmeants

Mo detarmination has b=en made a5 towhether the Company has been, is, orwill become a passive foreign investment company (“BFEC") within the meaning of Section 1297 of the United States Interna! Revenue Code of 1986, a5 amended, for U, 5. federal ncame 8% purposas, Mo analysis has been undertaken to determing i tha

Company 15 a PFIC, ard 8 the Company has been, is, of wil be treabed a5 a PFIC i any laxable year U, 5. tapayens thal hold the Offer Shares (drectly and, in certain cases, indrecy) may be subect o sigilicant adverse tax consequences. The PRIC rules are comglex, Praspective purchagens should consull heir awn lax advisers

regarding the LL.5. fadaral, state and local ax implicafions to them of scquinng the OSar Shares. By submitling & bid in conniection with the Offar or recaiving the Offar Shares, Bicders will be daemed fo have acknowladged that none of the Seller’s Brokars, the Seller, the Company nar any af their respectve sharshoiders, direclars,
wears, emplovees, counsel, rapresentatives, agents or afliates, have provided the Bidders with any tax advice ar otheswisa made any representations regarding The ke consaguences of purchase, awnership and disposal of the Offer Shares. and that the Bidders have obigined their own indepandent tax advice and evalusted the

B consequences in refation o the Offer Shares

By subenitting & bid in connection with the Cffereach broker will atzo ba deemed bo have read and ungiersbood thes Motica inits enliredy and sccepted and compliad with tha terms and cenditions sataut in this Mobice. In addition, each braker, exceptior tha Saller's Brokers, wil be deamad {o hewve represanted that itis located culside the

Linited States and that none of it its afiliates {as defined in Rule 405 under the Securities Act) or any persen acting on &5 of their behall has (a) engaged of will engage in any “direcied selling eflorts” (&5 defined in Reguiation 5] in connection with the offer or sale of Offer Shares, (b) engaged or will engage in any form of “general

soficilalion” or rasrzl a::l_u_aﬂi:ﬂg'lfea-:h.mﬂ'lh e maareny af Raguiatian D undir lha Sacurilias Act) or (o} ofarad of will offar and sall tha Dffer Shares encepl outsada the United Statas in raliance upon Regulation S crwithin @e Uniled Stales o parsons raasonabiy befievad to be GBS in lransactians weempd from fhe ragisiration

requirements ol the Securilies

Excepd for tha Saller's Brokers, no broker may solicit bids for the Offer Sharas or accept ordars for bids for the Offer Sharas from persons in the United States.

By subenitting & bld in conmction with the Offer ar recelving ary Offer Shares, each Bidoer vl ba deemed fo have (a) read and understood shis Motce inits endiresy, (bl accepted and compled with thea tarms and conditions setout in this Mosce, and (¢ made the representationg, warranties, agreaments and scmowledgemeants sef oul

infidor (i) immesdialely Delow, 5 apgn priale

il Persons Outside the Unlted S1ates

= Hunderstands that tha Cfar Sharas have not bean and wil nol be registarad under the Securilies Act ar under #he sacuritias laws of any state of the Urstad Sla%as and ara baing offarad and sold o # in a lrareaction thal dogs not reguire registralion under the Sacurilias Act

= Ris emporaered, authorized and qualified o purchase the Offer Shares,

= (i} llwas outsida the Urebad Statas (within the meaning of Raguiatian 5) at the ime tha offer of the Ofier Shares was made io i and it was ocutside the United States whean its purchase ordar for the Offer Shares was u'lijqinmed and (if) if & iz 3 braker-dealer autsida the Uretad Slatas acting an behalfofils customers, each ofits customers
has confirmed b i that such custemer was auesids the Urad States a1 the tme the offerof the Offer Shares was made to i and such customer was oubsice the United States when such customers buy arder for the Offer Shares was originated;

= Hilis & person ina member stabs of tha European Ecanomic Area ["EEAT], it raprasents and agreas thatit is a “gualifiad imeastosr” within the meaning of Aride 21 1)(a) of the Prospacius Diractive {Direcive 20T 1ECH &= amanded, including by Direcive 201 77 HEL { *Qualiied Invasios”);

* Malso represants and a;arer:ﬁ. that any Offer Shares that may be acouined by itn any offer of the Offer Shares will not be acquired on behalf of persons in the EEAother than Qualified Investors or persons in the UK and ofher member slabes (where eguivalent legisiaton exists) for wham i has authonty to make decisions on a wholly
decretionary basis, nar hawe the Offar Sharas baen m#girad wilh a viess' o Sheir offar or resale in the EEAR parsans whara this would resullin a requirament for publication by the Camgany or Broker of a praspectus pursuant loAdicle 3 of the Prospactus Drecive.

= B nod sebimita bad for and will not be acquering the Offer Shares ag a regutof any “directed seling efforis” (a8 tefined in Requlation S

= Hisbuying the Offer Shares forineestmant purposas and nod with a view to tha distribulian thereaf. IFin thea future # decides S offer, rasell, pladoa oratharaise transfer any of the Offer Shares, it agraes thad itwill nct offar, sall, pledge or othenwisa transier the Cffer Shares axcapd in a lransacticn complying with Rule 903 or Rule 504 of

Requlation 2 or purauant to enather avalshis exssmation fram the regstraton requirements under e Sacurites Actand in accordancs with all applocatle secuntes laws of the stales of the Urdag Siates and any ather jursdiction, induding India,

Hunderstands that o ra ntatian = made by e Sellaror the Sallar's Brokers &s 1o the avaiabiily ol any such examplion at the time of any swch ofar, sale, pledgear ransfar;

1 b5 mucl e affi e 2 dlefine d in Rule 405 indes the Securities At} of the Company or a persen acting on befalled an afiiate of the Company,

His nol, and is nod ecfng on behalfol a “Banelil Plan Investor” a5 defined in the Emplayee Ralirameant Income Secunity Actof 1574, 35 amended;

WWhere |15 submitting & b 2 ﬁﬂl.-ﬂllafff'{ll' aen far cne of moee investar o managed accounts, i represents snd warranls (hal iDwas suthonsed inownling by each such managed accounl 30 purchasse e Cffeer Sheanes for esach managed account and 1o make (and it hereby makes) he represenialions, waranles, agresments and

acenowladgments herein for andan behalf ofeach such account, reading the refarences o % fa ind wde such accaunls;

= The P'@ﬁﬂil{lfﬂfdl.‘-fﬁfﬂflf& purchase of the Offer Shares and resultant punchase onsuceessiul allecation 5 and wil be tawful undar the [aws of the jJursdcions inwhich it places such ordars fo purchase Offer Shares. in which its resident, and in which ihe sale and purchase of the Offer Shares 5 corsummated. including under 2l

applicable Indian Ews, reguialions and guidelines, incliding the OF 5 Guidalines,

= Bwil nod hald ar sesk to hold the Salier or the Sele’'s Brakers orany of their respecive affiisies resporsibie or kable forany misstalements in ar omizsiana from ary publicty avalable information conceming the Company or the Offer or otheswiza reapanaible or kable in any mannerwhatsoeyver in respact of any losses incurmed in
connecianwith irarsaclions entened inlo by e brakers actng on its behallin connection with the purchase of the Offer Shares;

= Ragreesta .rrdemrdi:f]r m‘bdﬁhn-gﬁme Saler and tha Seller's Brokars harmless fram any and all costs, claims, liabilfes and expenses (induding legal fees and expersas) ansing cut of or in connection with any breach of thase rapresentations, warranties or egreements. | agrees that the indemnity s=d forth in s paragraph shall
supdve the resale ol the Offer Shares;

+  Hunderstands that by i‘.-; purchasear halding af the Offer Shares it is 22suming and &= capable of bearing tha risk of boss that mey accur with respect o the Offer Shares, including the possibility that & may lose all or & subetardial parton ofits irvastmeand in the Offer Shares, and itwill nod locd to Seller's Brokers far all crpart of any such
IC850r Kisses i may sulter, and

*  Hacknowledges that the Eiller arsn:ll::lhe Sallar's Brosars and thair respactive affiliates, and athars will raby upon the tnath end sccuracy of the foregaing reprezantations, warranties, agreamants and acknowisdogamants and agraes that if any of such rapresentedionz, warranties, agreements and acknosiedgements is no longer
accurale i wil prompthy notify the Seler,

Any rasale or other fransfer, oratlempdad resals orathar traredar, of the Offer Bhares made athar thanin complianca with e above-menlionad rastrictions shall nok be racognizad by the Company.

(i) Persans in the United Stabes

«  Hunderstands thad tha Ofar Shares have not bean and will nat e registered under the Securiliss Actar under the sacurifias laws of any state of the Unitad Statas and that the offer and zale of the Offer Shares taitis being mads inrelianea on Rule 1444 or another available exemplon from the registration raguiremens of tha
Saturies Actand in accardancs wilh any appicabls stale securiles [aws;

= Bisempowered, authorized and gualified o purchase the Offer Shares;

= (i} Itisa QI8 and is purchasing Offar Shares for ils own account or for the account of analher CHE and (i) is awara thal the Cffer Shares ane being sakd 1o it in rakance on e exemplion ram regsiraton provided by Rule 1448 urder tha Securilies &clar pursuant o ancther exempson lrom, or in a transaciion not subject o, the
reqeiration requiremants of the Securnties b

= Foid net submita bed ferand wil rolbeacquiring the Olfer Shanes as a resull ol any general sohcilation orgenseral advarisng (wihin Semesning of Rube SE2{C) wider the Secunlies A,

= Hrepresents and warrants that it is buying the Offer Shares far invesiment purposas and not with a view i e distibution thareed, IF in the fubure it decides to oflarzall, pledge or athensise transfer anyafthe Offer Shares, itagrees that itwill oy offer, sall, pledge or olhensise fran sfer sueh Offer Shares (&) in the United States (i lra
persan who fhe seler reasonabily believes is a QIB in 3 ansaction rneelir'?;he requirerments of Rube 1444, (5) pursuant 1o an exemptian from registration under the Securities At provided by Ruke 144 under the Securilies Aot (il avaiable), il parsuant e another available exemplion fram e registration requremends of ke
Sacuritias Act. or {iv) pursuand to an effecliva registratian slatamant under the Sacurifies Act or {b} cutsida the Unibed States in an offshone rensaclion compéying with: Rula 303 or Rula 804 of Regulation 5, as applicabds, in each case in accordance with all applicable securilies kaws of the states of the United S8ates and any ofher
jurizdiction, incluckng ndiz. Except for sales made in accordance with Rule 403 or 904 of Requiaton 5, itwill, and each subsaqueant purchaser is reguired to, natify any subsequent purchager from i of the resale resinchons refered toin (8] abowe;

*  Risnotan affiiate {as defined in Rule 405 under the Securities Aot} of fie Company or a person acting on bahal of an afliata of tha Company,;

= Hrepresents thal priorto acouling the Otfer Shares, ithasall the infarmation relaging b the Company and the Offer Shares whichit believes s necessary forthe pupose af making its invesiment decision;

= Hunderstands that Cffiar Sharas purchased pursuant ba Rule 1444 or ancdher available exempSion undar tha Sacurities Actwill be “resticted secunties"within the meaning of Rule 144 imder the Securilies Acf and it agresas that forso lang as they ramain resfricled secunties. i shalinod deposit such Offer Shares inle any unresticted
dapasiory faclity established or maintained by any depositony barnk;

= Tha Fl'-EI:'l'I?':If':rdE‘I'E far tha purchass of tha Ofler Shares and resultant purchase ansucces=hul alkocabion i and wil be lawiul undar thea laws of the s diciions inwhich it places such codars 1o plrchase Ofer Shares, inwhich ilis residant, and in which the sale and purchasa ol the Offer Shares is consummatad, including undar all
applicabée Indian laws, regulatiors and guidelines, including the OF S Guidelines;

= YWhereilis submitting a bid 8% fducany or agent %or cne or mone investar or managad accounts, ilreprasents and warranls thal ilwas authansed in wiiling by each such managed acoounl % purcharsa e Offer Shanes for each managed account and 1o make {and i hereby makes) the reprasentalions, wararfies, agreaments and
acknowledgments herein for and on behalf of each such account, reading the redarance to ' o indwde 2uch accounts;

* Wil not bold or Seak ka hold the Selier or the Seler's Brokers or any of ther respectivie a8liabes responsible or Gabke for any misstabements in or omissions fram ary publicy availabbke information concaming the Company of the Offer or otherwise respansibie of Sable in any mannes whatsosver in respect of any lsses incurred in

connaclionwith trarsactions anfarad mio by the brokers actng an itz behalfin cornection with $he purchasa of the Offer Shares;

K urderstancs that the Ofer Shanes may atso mol be reallered, resold, pladged or othersise ransferred (o a Baned Fian Imvestor” as defned in the Empioves Retirement Income Security Actal 1574, a5 amendesd CERISAT) or arvon achrg on betsalf of such a person;

Bz not & “Benafit Plan investar” s defined in ERISA ora persan acting anbehalfof such & penson;

The purchase of the Cifer Shares by itand the consumimalion of (he Irarsaclions contemplated does ol ard wil not consthaleor resullina probibded fransacion under ERISA, Secton 2575 of e Gode or any substantaly simlar i ke which no axempbon is avaiable;

Ragrees to rrua'nrirf'_.' E-{l.:'n hng.:ne Salar and the Seller's Brokers harmless fiom amy and all costs, daims, §abilties ano expensas (induding legal f2es and expanses) arisng outof or in cannection with any tresch af thase rapresentations, warranties or sgreemants. B agrees that the indemnity set forth in thés paragraph shall

surave ihe resale al the Olfer hares

+  Where i iz submitting & bid as fiduciary or ggent forona or more imeestor accounts, ithes sale invastmeant discration with respact ta each such account and & has full pawer to make the representations, warantas, agreements and acknowledgemenis harain,

L Il‘. uﬂ:lalglmmmm By rlgapurd;asa{lr halding of the Offer Shans il is assuming and i capable of biaring the risk of 055 (hal may octur with respact 1o the Offer Shares, including B possibility thal & may lose all or a substantial porbon of ibs irestment in e Offer Shares, and ilwill not look 1o Seller's Brokiees Sor all or parl of any such

cesar lasses it may suffar; an

] l'ualil'il'llifeﬂj Eﬁ-ll"lﬁllrl‘rﬁ EE]}!'TI' flr'sliiellf'ﬂ Sellers Brokers aned ther respective afilates, and olhers wil ety Lgon This bath and accusscy of the Rnegordg representabons, warranhes, agressments and acknomiesdgaments dnd agrees thal B any of 2uch representaions, warranbios, agresmenls and acknowledgemenls is ne Knger
acourale il will prompity nodify the Sales,

-"'nl"lj' resale or oiher ansler, oraltempied resale arather trarsder, of the Offer Shares made other than in compliancs with she abave-menticned resinctions shall net be nacoge@ed by e Compsany

Tharding "au
This Medice is ot for pubbcatianar distrisution, inwhcleorin part, in e United States, excapt thet the Sallar's Brokers may sand copias of thes Notica to parsons inthe United States who they reasonably belisve iobe (IBs. .

Yours faithdully

On behall of the President of India,
Ministry of Railways, Governmant of I%ﬂt

Authorized Signatary
Hame: Yandana Bhatnagar
Deslgnation: ED [TACY Ralkway Board

Dacember-10, 2020
Place: Naw Dalhi
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New Parliament building
a milestone in India’s
democratic history: PM

PRESS TRUST OF INDIA
New Delhi, December 10

PRIME MINISTER NAREN-
DRA Modi laid the founda-
tion stone of the new Parlia-
ment building on Thursday
and described the event as a
“milestone in India’s democ-
ratichistory”,asserting thatif
the old Parliament House
gave direction to the country
post-independence, the new
onewould be awitness to the
making of an ‘Aatmanirbhar
Bharat’.

Addressing a gathering
after laying the foundation
stone and performing the
ground-breaking ceremony,
Modi urged the people to take
a pledge to keep ‘India First’
and asserted that every deci-
sion should increase the
strength of the country,whose
interest is paramount.

Asserting that Indian
democratic traditions pre-
date the Magna Carta,a 13th
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century document many
scholars consider as the
framework for a modern
republic, the prime minister
said that the day is
not far when the world will
term India “mother of
democracy” if Indians extol
the country’sdemocratic his-
torywith confidence.

“It is a very historic day.
Todayisamilestone in India’s
democratic history... We, the
people of India, will together
build this new building of
Parliament,” Modi said,
adding that the newbuilding
will be an inspiration when
India will celebrate 75 years
of itsindependence.

‘5G to offer viable biz model;
hope it debuts in India soon’

PRESS TRUST OF INDIA
New Delhi, December 10

THE FIFTH-GENERATION
technology promises suffi-
cient India-specific use
cases along with viable
and affordablebusiness ([{
models, Trai secretary
SK Gupta said on Thurs-
daywhile expressing hope
that 5G will be introduced in
the Indian market soon.
Guptafurtherasserted that
global comparisons, in this
regard,should bedone onlyon
equitable parameters taking,
into account various variables

and future prospects.Speaking
at the India Mobile Congress
2020, Gupta said Trai has
already given its recommen-
dation for the auction of spec-
trumin 3,300-3,600 MHz
bands, which is under

})) the telecom depart-

ment’s consideration,

and hoped that auctions

would be conducted “soon”.

“I feel 5G is a game-

changer, has sufficient India-

specific use case, provides

viable and affordable business

modelsand I hopethat 5Gwill

be introduced in India very
soon,” Gupta said.

UP farmer groups to market
produce via new models

DEEPA JAINANI
Lucknow, December 10

EVENAS PROTESTS rage over
the farm Bills,the department
of agriculture in Uttar Pradesh
has facilitated cultivators and
farmer producer companies
(FPCs) to establish direct
link with aggregators and
food processing firms
and form unique con-
vergences to market
their produce.

In two recent exam-
ples,bothin eastern Uttar
Pradesh,the MaharajganjVeg-
etable Producer Company
(MVPCL) in Maharajganj dis-
trict has signed an agreement
with Tuber Foods Private for
the supply of sweet potato,
while the other experiment is
of the Mahalakshmi Producers
Company (MPCL) in Deoria
district which has established
a convergence between three
government departments —
Agriculture, Education, and
Rural Livelihoods — for the
supply of oyster mushrooms
by women cultivators for the
Mid-Day Meal Scheme.

“MVPCL has signed an
agreement with Tuber Foods,
aprocessor from Gujarat deal-
ing in food processing and
exporttothe West Asia, to pro-
vide 210 tonnes of sweet
potato for two cropping sea-
sons(Januaryand June 2021).
While the vegetable fetches
%20/kg in the local market,
Tubor Foods would pay the
farmers ¥25/ kg and would
lift the produce directly from
their farms. The sweet potato
would be predominantly used
by Tubor Foods for preparing
healthier burger-patties and

chips than those prepared
fromwhite potato,’said Vinod
Tiwari, founder of MVPCL.

“With Tubor Foods offering
topurchase sweet potatoes,we
decided to form a community
farming scheme and have
started contract farming. It
givesusanassured marketand

we would be saved from
looking fora viable mar-
ket for our products
every time.It has come
asaboontous,’hesaid.
On the linkage
formed by the Mahalak-
shmi FPO in Deoria, Sudhakar
Singh, director of MPCL, said
a tripartite memorandum of
understanding was signed
between the FPO, State Rural
Livelihoods Mission (SRLM)
and the Department of Edu-
cation (DoE), in which oyster
mushrooms would be sup-
plied by women cultivators
forthe Mid-Day Meal Scheme
to 100 schools in one block of
Deoria district.

“As per the MoU, our FPC,
which has 502 farmers,
including 330 women farm-
ers as its members, would be
selling 425 kgs mushrooms
month in the 1st phase. We
would sell the mushrooms at
afixed price of Y110/ kgtothe
Education = Department,
which would have otherwise
fetched us¥70/ kgis thelocal
market. The Education
Department has decided to
include mushrooms once a
week in the mid-day meal of
100 schools in Deshiblock on
a pilot basis. In the second
phase,wewill caterto 8 blocks
of the districtand in the third
phase,allthe 16 blocks would
be covered,’ he said.

Plastic goods makers urge PM
to set up petrochem regulator

THE PLASTIC MANUFAC-
TURERS and processors have
urged Prime Minister Naren-
dra Modi to constitute the
Petrochemical Regulatory
Authority to create a fair pric-
ing mechanism and ensure
that PSUs support domestic
plastic processing units. The
Indian Plastic Federation (IPF),
theapexbody of plastic proces-
sors, have urged the PM in the
wake of undue profiteering the
petrochemical industry was
making leaving the Indian
plastic processors in alurch.
The Centre’santi-dumping
duty and mandatory BIS stan-
dardswere creatinganon-tariff
barrier and the Indian plastic
processing industry being
import-dependent has to face

financiiei.epi .in

a huge problem. The IPF has
demanded an immediate ban
on the export of the raw mate-
rial,polymer,from Indiatoease
supplies in the country and
check the price rise imposing
zero duty on polymerimports.
The Indian plastics indus-
try, mainly competing with
China,constitutes of more than
50,000 plastics processing
unitsof which 90% are MSME.
The sector directly employs
more than 50 lakh people and
contributes more than X3 lakh
crore to the country’s GDP.
Prices of the raw materials
like PVC, ABS, polypropylene,
PC,PET haveincreased ranging
between 30% and 1409% over
thelast five months.
—FE BUREAU

FRIDAY, DECEMBER 11, 2020
JNOMY

NOT FOR RELEASE, PUBLICATION ANDVOR DISTRIBUTION IN ANDVOR INTO THE UNITED STATES OF AMERICA, ITS TERRITORIES AND POSSESSIONS, ANY STATE OF THE UNITED STATES OF AMERICA, OR THE DISTRICT OF COLUMBIA (TOGETHER, THE "UNITED
STATES") (EXCEPT TO "QUALIFIED INSTITUTIONAL BUYERS", AS DEFINED HEREIN) OR ANY "OTHER JURISDICTIONS" (AS DEFINED HEREIN). FOR FURTHER INFORMATION, SEE "IMPORTANT INFORMATION"™ HEREIN.

MINISTRY OF RAILWAYS

(Government of India)

R Offer for Sale of equity shares of face value of 710 each ("Equity Shares") of Indian Railway Catering and Tourism Corporation Limited (the "Company"), by its Promater, the President of India acting through Ministry of Ralbways, Governmaent of India (the "Seller™], through
the stock exchange machanism,

| am diracled to refer ta Clause Sib) of the crcular rumber CIRMREINDPMAR012 dated July 18, 2012 nodfied by the Sacunties and Exchange Baard of india [“SEBI") pertaining o comprehenaive quidelines on offer for sale of shares by promolers theough the stock exchangs mechanism, &5 amended by crcutar numbes
CIRMRDDPT2013 dated Januery 25, 2013, drcular number CIRMRDIDEA 72013 daled May 30, 2013, drouiar number CIRMEDIDR2472014 dated Auguest B, 2014, crcular rumbar CIRMRINVDPZ22014 dated December 1, 2014, drodlar number CIRMRDVDRN 272015 daled Jura 28, 2015, droular number
CIRMRDNDPG20E daled February 15, 2016, cincular numier GIRMBDNDPES2017 dabed Jur 27, 2017 and cradar number SEBUHOUMBEDVDOPYCIRIP201 61 35 dated Decamber 28, 2018 ("SEEI OF5 Cincular™) read with Saclion 27 of Chapher 1 of the Masber Gircular for Slock Exchangs and Clearing Gonparafion - circular rig,
SEBVHOMREDDPICIRPATT dated Octaber 26,2019 |ssued by SEBI, (lngether with SEBI OF 5 Circular, the "SEB| OFS Clreulars™), read with {a) *Revised Operational Guldelines for Ofter for Sale (OF 5) Sagment” ssued by BSE by way of #5 notice bearing no. FI200707- 2T and dated Juby (17, 2020 and, o the extent apolcabie the
praviaus nalices issued by BSE in this regard; and {b} "Offer for Sale- Introduction of interapersbility” Ssued by NEE by way of its circutar bearing no. 5772020 and dated June 30, 2020 and, 1o the exient spplcable, the previous droulars sawed by HSE in this regand i iogather with e SEBHOFS Cinoulans, the “OF5 Guidelimes™ ).

| refar o the notice dated Dacember 9, 2020 [“Motice"} sant by the Seller tothe Stock Exchanges pursuant bowhich, the Sellen, proposed to sell up b 2, 40000, 000 Equity Shares, in eggragate representing 15% of the total issued and paid-up equily share capital of the Company [“Base Oifer Size™) an December 10, 2020 (T Day ™) {for
non-Fietal imvesiars anlyp and on Dacemibar 11, 2020 (“T+1 Day™) {for retal investars and for non-redail imeesiors who choose do camy forward thar un-aliofied bids), with an opdion fo edditionslly sell of 80,00, 000 Equity Sharas (represanling 5% of tha tolal issued and paid-up Equity Share capetal of the Company| [the “Owersubscription
Qption"™ mnd in hie eoenl e Cversubscriplion Dplion e exercsed, tha equily shanes forming parl of @ Base Oter Size and (he Dversubserpion Cofion wil in aggnegabe, be rafernsd bo g the "Offer Shares”. Intheevent such Chersusoriplion Dpbion is nof exercisad, the Equily Shares Samming par of e Base Offer Sie will bé relerred
a5 the “Offer Shares ™), mnough the separate designased window of B5E Limdad (" BSE"| and National Sock Exchange of india Limied | NSE" and ogether with BSE, the " Stock Exchanges”) (such offer hereinafier referred as e “Offer”)

I this cormection, the Sefler has, parsusant o e ingmation dsted December 10, 2020 far exerdsing the Oversubsenption Opson Aled with the Slock Exchanges (“Oversubscriptlon Opthon Exercise Notice''), exprassed is inention ko emencise the Crersubscription Cotian o the extent of BO00,000 Equity Shares in addtion o the Offer
Shares fomming partof the Base Offer Size. Accordingly. $ha total Offer Siza [which shal be the aggregale of the Basa Offer Sze and the Ovamsubscription Option. fo the esdant exercisad) now comprises 3 20,00, 000 Equity Shares represening 20% of fha total paid up equity share capital of the Company 85 on September A0, 2020, inthe aogrenata.
The Cfar shell b= underiaken exclusieely through the Seller's Brakars (dafined below).

Swch rumbsr of Eguity Shares as woukd ba eguivelent bo up fa 5% of tha Ofiar Shanes may ba offerad {oelighle employess of the Company subsaquent to complesion of the Ofer, in accordance with thea famms and conditicns provided in the OFS Guidelines, subjact fo approval from the competent autharnty {tha “Employes Offier”). Tha
eligitrke emmployeas may apply for Equiy Shares up b 500,000,

The Offer is baing undariakan by tha Salier, rmar aia. for achieving tha minimum publc sharshaiding in the Company as prascribed under Rule 1323k of the Sacunties Contracts {Reguiation) Rules, 1257, as amendad, and Regulation 38 of Securilies and Exchange Board of India (Listing Oligations and Disclasura Requiremenis)
Regudafions, 2015, a5 amended, ard in ane of e permissble melhods praserbed by SEBI by way of ils circilar Beanng ra. CIRICEDICMDN 147201 5 and daded Mowember 30, 20115, a5 amended ("MPS Circular")

The detals o the Ofar, in accordance with tha requinements of Clausa 5b) ol the SEBI OF 5 Ciroutar, ané et lorth Selow. Qtkerimportant inhormalian i ralation o e Offer is sel oul bebow undar the heading "lmportant Information”, and e informiation induded therein conslilules an inlegral parl of ha bams and conditians ol tha Céar,
Bidders prospective purchasers, as well a3 Melrbrokers, are required toread the information inclided in Shis Notce in its entingty along with the OF S Guidelines, before participatng in e Ofer

Sr Details required to be mentioned in Particulars of the Offer
No. the Notice

1 | Kame of the Sefler {Pramoter | Promater Group) The Presidant of Intia, acfing throunh and reprasentad by Ministry of Raitways, Govemment af Intia

2 | Mame of the company whose shares are proposed MWame; Indian Railway Catering and Toursm Carporation Limited

to be sold and ISIN 15IN; INE335Y 01042
3 | Wame of the stock exchange where orders BSEand NSE
shall be placed
4 | Name of the designated stock exchange BSE Limnited
5 | Mame of the designated clearing corporation NSE Cleanng Limiled
B m: 'o"r;r tiene of the apening and clesing Tha Cfar shall take place an a separate window aftha Slock Exchanges on Decambar 10, 2020 (*T" day) and Dacember 11, 2020 (T+1" day), from 5:15a.m. 1o 230 p.m. {Indian Standard Time) an both days, as per dalails given balaw.
g

Farnon-Retai Inwestors (defined balow)

Qinly ran-Falail Inveshars shafl be allowed bo place thisr bids on T day, (e, Deacembes 10, 2020 Tha Oftar shall lake place during rading houns on a separabs window of Ihe Slock Exchanges an T day, La., Dacember 10, 2020 commaencing a 2015 &m. and shall
choese 81 330 pm. Indian Skandad Time on e same das

Thasenon-Retal Investorswha have placed theirbids on T day and have chosen b carry lorward Beir bids o T+1 day, shall be alowesd [ carry lorwand and also revisa fedr bigzan T+1 day as perihe OF S Gudelings

Far Retadl Investors (defined below) and for non-Retail Investors who choosa to carry forward thedr un-allobied bids to T+1 Day

The Ofer shiall conlinis b take piace duning rading hours on a separate wndow ol the Slock Exchanges an T+1 day, &, December 11, J020 commencing a1 901 5a.m, and shall closean the same date at 3:30 p.m Indian Slardard Time on e samedale,

Only Resall imvestons [defined below) shall be aliomed to place ther bds on T+1 day, Le., Decamber 11, 2020 Further, thase non-Retail Investars who have placed their bcks an T day and have chosen o carry famnward thelr unallstted bics to T+1 cay, shal be
alirwed ho reviga their bids an T+1 day as perthe OF S Guidelines

The aflccation shall b2 & or ahowe the Floor Price {defined balow) an a price priceity basts in accordance wih the OFS Guideknas,

Inoicatve prica for the non-Retail Category shal ba displayed saparately. Thers shall be no indicate prics for the Reteil Categony

Mo single bidder, other than mulua funds registered with SEBI undar the SEBI (Mutual Funds) Regueations, 1996, as emended (“Mutual Funds™| and insurance companias ragistered wish the nsurance Rapulatory and Developmant Suthanty undar the
Insuranca Regulatony and Devalopment Authority Act, 1859 &= ameandad [“Insurance Companies"}, shell b= &l ocated mara than 25% af the Offer Shares.

Hon-Refail Category Allocation Methadology

Tha non-Retal Investars shall have an opfian tocanmy forward their un-gllotied bids from T day lo T+1 day provided such non-Retal Investors choosing o canmy farward thair un-gllobad bids i T+1 dey ara requirad fondicabe thairsilingress bo carmy fonward their
un-allatted bids. Furthar, such non-Ratel Investars can alsa revisa their bids on T+1 dayinaccordance with the OF S Guidefines.

Tha allocation i the non-Retail Investars shall ba al & prica equal a $he Cut-Cdf Prica or higher as par the bids.

Aninimium of 26% af the Dffer Sharas shall be resarvad for Mulusal Funds and Insurancs Campanies, subjaclba raceipd of valid bads ator abave the Fioar Prica (definad below). In the evand of ary under subsscription by Mutual Funds and Irsurance Companies, the
unsubscrbed partian shall be aaiabhe to ofher bxkdes in i non-Relail Calegary

In Gage of eoersuscaptan in the ron-Relail C'MBP’.IF(. i seller may Choose 10 enendise (e Owarsubseaplan Opton, which will be insmabed 16 e Sieck Exchanges aller iiading Bours on or before 500 PR on T dig, Actordegly, allocaaon 1o Bidders in lha
nen-Retal Category shall be dane from he Offar Shanes forming part of the Base Offer 2ize and the Ovemsussonipion Optian. Furthes, in the eyvenl e Oversubscriplion Dption I3 exerdsed, the Equity Shares forming par of the Basa Ofer Size and the
Crarsubsciption Optionwil, colectively, harainafier be rafermed 1085 " Offer Shares", In casa the Cversubserption Oplion ts nol exercised, the Equity Shares farming part of the Base Offer Sza wil herainatier ba refemed 1oas “Offer Shanes”,

In casa of pversubseipion inthe non-Retall Categoeny on T+1 day, #1he aggregate number of Ofier Shares bid for &t & particular deaning price is mare than avadlebie quaniiy, then the alocation for such bics will be donean a propodicnate hasis,

Retail Category Allocation Methodalogy

For the purpaseaf this Noflee, Resall Invesior shal mean an indiicdual investor whe places ks far Offer Shares of tolal value af ot more than 200,000 aggregated acrass Stock Exchanges [(“Retadl Invester™)

1 I}‘J'isuf ther Céftar Sharas shall ba resaraed far aflocalion 1o Relasl Investars (“Redail Categony™), The Slock Exchanges will decide the quanlity of Qlfer Shares eligible o ba considerad in tha Ratail Calegary, based on the Floar Prica (defined balow) decianed by
i Seller

& Rt ail Invesior meay bid alany prceabove S Floor Price andion bid ala " Cul-08f Price”, “Cut-Off Price” mearss B lowes! price. as shall be delermined, atwhich the Offer Shares are sold in e ron-Setal Category. bagsed on 3 vald bids reoeked on T day,

In case of swersubsoription in 1he Retail Categery, i he aggregate number of Offer Shanes bad for al & particiulsr chearing pros  Cul=0 Price, &8 the case may be, is mone tan the avaitable number of Equity Shares at such price, i e allocaton for such bids
willbe done an a proportionalehasis,

Any unsubscribed porgon of the Redall Catepary, after sliptment i Retail Investors, shall be eliginle for allacation o non-Resall Invesion who have chosen o carny forward ther un-gliofied bids to T+ day, The non-Redall inveators are requred o indicabe thelr
willirgness to carny fonwerd thesr bid on T day.

Employee Category

Such number of Equity Shares 85 would be equivalent 3o up $o 5% of the Equity Shares sald pursuant to the Ofar (aver and above the Offer Shares) may be offered to eligible amployees of the Campary at the Cut-0f Price in the Offer subseguent o completion of
ihe Ofer, in terms of the OF 5 Guidaknas, subject to approval from $he competant authority. The eligible e mplayees may apply far Equity Shares up o Y500, 000. Hawaver, eny bids by eligible amplayees will ba considered far alkicafion, in the firstinstanca, faren
amaoung up to T200,000,

Prervated thatin he evenl of under-subserialion b the empiovee portion, theunsubsaribed parton may be aliotted on 3 propanonzie basts Tora walue inexcess of F300, 000 subjecd o the total allatreart o an erpleyes nalexeeeding T200 000

7 | Allocation methodology

8 | Total number ﬂg%mm ﬂm i Ehe Offer | -2 40 00,000 Equity Shares, regrasenting 15% of the total paid up equity share capital of the Camparyy a3 on Septembar 30, 2020 [fe “Base Offer Size”).
9 num anas may ¢ A0,00,000 Equty Shanes, rapresenling 5% of $he fatal paid upaquity share capetal of the Compary as on Saptambar 30, 2020 (the “Cversubscriplion Option").

to sell over and above made &t point 8 above Pursuarl o the Oversubscriplion Dplicn Exarces Nofioa, the Seller has intiraled the Stock Exchanges af its milerfion o axercizs the Owersubscipfion o fe extant of B0,00,000 Equity Shares, representing 5% of the tofal paid-up aguity share capital of Lha
Company as on Seplernber 30 2020 ha "Oversubscription Oplion™).

Spcardingly, e Offersze shal becansirued o comprise 320000000 Offer Shares represening 20% of te ol paid up eguity shane capital of the Comgpamy as an Saptember 10, 2020

10 | Name of the brekens) on behalf of the Seller A Capital Limiled [B5E: §105; NSE: 13872},

ihe "Seller's Brokes™) G Secirlies Lmiled [BSE: 103 and M3E: 07730}
IFL Secunties Limited (BSE: 179; M3E; 10575); and
HEBC Securities and Capilal Markets {India) Private Limited (BSE: 066 NSE: 0T7) [fogether, the “Seller's Brokers")
IIFL Securnties Limited (BSE: 178 NSE: 105751 will ba acting as the Setilemant Broker on bahak of the Sedler’s Brokers,
11 | Floor Price The ficear price for the Offer shall be ¥1,367 (Rupees One Thausand Thees Hurdred and Sixly Seven only) par Equily Shame (“Floar Price™),

12 | Conditions for withdrawal of the Offer Thi Sedlar resardes S right o et proceed wilh he Offer at sy ime prics 1o e time ol opaning of e Citar an T Day. In such a case, hane shall be a coaling off perod of 10 Irading days Iram S dabe of wilhdrarasal belone ancther affer [or sale lhrough stock

enchange megharsm i§ mada The Slock Exchanges shall sutably daserminabe detals of such wihdrawal

13 | Conditlons for cancellation of the Offer In the event e aggrecate number of ardars received from non-Retall Imasions in the Offer at or above the Floor Price an T day s not sufficent, the Selier reserves the right to cancel the Offer, post badding, in full {for both non-Retall nvestors. and

Retail Invesiors)and nol procesd with te Offzran T+ day,
Cancallation raguast for bidding from the Sellerwill be eccephed up to 500p.m. on T day by the Stock Exchanges
In caza of defaulisinsatiement cbligations, tha Seller resenves the right 1o either condude e Offer, i the exient ofvalid bids repaieed, or cancel tha Cffer infull. In suchicases, thedacisionfa sither condude or cancel e Offer shallbe &t the sofediscrelian of the Seler,

14 | Conditions for participating in the Offer 1.  Mer-instbutional imeastors bidding in the non-Retai Cate gony shall dapoesit 100% of the bid value in cash up-fronl wilh the claaring conporation a2 the times of plecing bids for the Cffer.
2, Institutional investors hawe an oplian of placng bids wihowt any upfront paymend. In case of insfSulional investaors whao place bids with 100% of the bid value deposiled wpfrant, custodian confirmation shall be provided within trading hours. In case of
institutianal mvestors who placa bids without depesiting 100% of the bid velwe uplirant, custodian confimation shall be &s pertheaxisting ndes for secandary marked Iransactions and OFS Guidelines
3, Inrespect of bids in the Retal Categary, margin for ids placed at the Cut-0ff Price, shall be &1 the Floor Price and for price Bids at the value of tha bid, Clearing corporation shall colect mangin $o the extent of 100% of order velue in cashoor cash
equivalents af the ima of placing bids. Pay-inand pay-out far bids by Retai Investors shall teke placa &5 per norma! sacendany market fransactions.
4, Retail Inveshars may enter apnce bdar optfor bidding & tha Cut-Cff Price.
The funds colecied shall refther be ulilzed againatany ather oblication of the frading member norgo-mingled with ather segmends
8, Individuad irvestors shal have the oplion bo bid in the Retail Category and’ or the non-Retal Category, However, if the cumulative bid value by an individual investor across the Retal Categary and the non-Retail Category exceeds $200,000, the bids
in the Foaladl Cabeg ory wil become neligitle. Furdhar, if the cumulative bid value by anindivdual ireastor in the Relail Calegory screes BSE and NSE axcaads 1200000, such bds shafl be rejechad
7. Maodification orcanceflaton of ordars
ia) Ordersplaced by Retall |nvestors ((with 100% of the Bld value deposited upfront] can b2 madified or cancelled amy time during the rading howrs on T+ 1 day
(b Orders placed by nstitutional irvesiors and by noreinstilufonal investors, with 100% af he bid value deposited upfront Such orders can be modified of canceled any lime dunng the frading hours on T day, and in respect of ary un-akotted
bibds which they have indicabed to be camiad forasard to T+ 1 day, orders can be modified an T+ 1 dayin sccordance with the OF 5 Guidelines;
fg} Crders placed by mstiuticnal Investors without depesiting 100% of the bid valus ypfront: Such orders cannat be medified or cancelled by the investars ar sleck-brokers, exoapt Tor making upward revision in fhe prce or guandity ary ime dudng
the frading hours on T day, and i respest of any un-aliotied bids which they have indicated to b= camied forsand o T+1 day, erders can be modified (anly by making upaand revision in e price or guantity) an T+ day in accardanes with the
OF S Guidefings.
In case of ary permigied modification or caneelation of the bid, the funis shall be released | collacted on & real-Sime basis by the clearing corporation,
4, Bickler shabalso ba lableto pay any alher fees, 25 may bedevied by the Stock Exchanges, induding securilies ransaction 1ax, exchangs emaver changes, SEBfees and applicable stamp duty
9, Mlullipheanders from asnghe b dershall be permifled, subgec b the conditions prescribid n paragragh B abave
10, In caseof dedaullin pay-in by any bidder, an amounl aggregating bo 10% of the order value shall ba changed as panally Irom e investar and collected from B braker. This amaunl shall e oredited Lo the Imveestar Protaction Fund of the Slock Exchangsa,
11. Tha Equity Sharas of tha Company ofher than the Offar Shares shall conlinwe rading in the nomnal markal. Howenvar, in case of marked clasure due lo ncidenca of breach of “Marked wida indeg-besed circuit filler™, tha Offar shall afso be hallad.

Lre

15 | Seiflement 1. Battlemenizhall take place on a trade for rede bases. For bids recaived from non-Retai Category an T day. being nan-instituional mvesbors and institutional imeastors who plece ordars with 100% of thea order value dapositad upfront. settlemant shall taka
piaca on T+1 Day, in accardance with thie OF5 Guidelines. Inthe caze of nslifuional ineestors who place bids on T Day without deposiling 100% of tha ondar value upfront, setfement shall be as per tha exefing rules for secondary market ransachions {i.e, on
T+2day)

2. Forthe bids raceived on T+1 Day from ran-Ratail irvastoes who choase fo camy fonyard their un-aliotled bids o T=1 day wilh 1007% of the order value depasited updnan, the setfement shalllake place on T+2 Day.

3. Forthe bids received on T+1 Day from the Rlefail Calegary, the satlemend shall take placean T+3 Day.

4, Forthe bids received on T+1 Cay from the non-Retsd investons wha choose o camy farwerd thesr un-allothed bids to T+ 1 day without depasiting 100% of the order value upéronl, the setlement shakake place on T+3 day.

IMPORTANT INFORMATION
The Offar is directad personally to each prospectiva bidder (inciuding individuals, funds or otharaise) regisierad wigh the broker of tha Slock Exchanges who makes a bid (aach a " Biddar”'} and neithar the Offer nor this Advarizement cansfibules an ofar bo 2l or inwitation or sobcitefon of an offer ta buy, to the public, or o ey other
person of class af persans requining any prospecius or offer document o bessuad, submitted to or fled with any regulatony suthanty ar to any ather person ordass of persans within o cutske Indsa,
The Offeris baing made in relianca on the OFS Guidalings. Thara wil bene “public ofar” of fhe Offer Shares in India undar the applicable Sws in India induding the Comparses &cl, 2013, and the rules and clarificafions issued thereunder, a5 amended from timsa ta lima (lha " Companias Act'') orin any athar unisdicion. Accordingly, no
dioruments hawe been or wil be prepared, registered or submitied for approval 8s " prospechus” or 8nefer dooument with the Registraraf Companies in India and'ar SEB L and'ar the Stack Exchanges ar amy pier statubargiregulatorgtisting autharity in India or abrcad undar the applicable laws in Inda incluging the Companies A, the
Secuntiesand Excianc Baard al India {55 of Capital and Deccatine Requiemenis) uldaans, 20704, a5 armended and fo-such docume il vl Be cincualed or delributed 1eany DErsen 5 an ljl.lrE-l:II':':'.l!ll'l. mEuging in india
E&ch Bidder shall be deemed 1o acknowledge and agres that any buy order ar bid shall be made salely on the basis of publicly aveilable information and any infomation evalabke with SEBI or the Stock Exchenges. on the Company's websibe or otherwsse in the public doman, togesher with the information contained n this
Achvarigemenl,
The Offeris subjact a further tarns sed forth in the contract noéa to bea prowided %o the succassiul Bidders.
This Advesamenl is for infarmalion purposes only and & neither an aller nor irmdalion o tll.li!!ﬂl' sl mor & soficilabion of an aller 4o buy or sell any securilies, nor shal thene be army o secufes, inin @y junsdicion (eollectively, "Other Jurisdictions™) in which such offer, salicitalion or sake is or may be unlmedul whilher pricrfo
ragisiration or gualificalion undar the sacurifias laws of amy such jurisdiction or olharsisa. This Adwertizerment and the infarmafion confainad herein are not for publication or distribuion, directly or indirecly, in or ta parsans in any Ofher Jurisdictions unless pammitted pursuant fo an examplion undar the ralavand local law’s or
reguiation's in any such jursdiciion, Prospective purchasars shoukd sesk spprapriate legal advice priar to paricipating in the Offer. The Offer Shares have not beanand will rat be regisiered under ary securities [aw of any Other Jurisdictions.
The Offar Sharas have nol been and will not ba registered under thea Unibed Stetas Sacuritias Act of 1933, as amended {the “Secumities Act"), or under he securities laws of any siate of the Uinited Sdates and may not be offierad or sald in fhe Uniled S%ates except pursuant lo an emamgtion from, ar in a fransaction nof subject (o, the
registration requiremeants of the Securities Aqt and in accordance with any applicabée stale securities laws, The Offer Shares are baing offzred and sold (a) within the Urited States only to “quaified nstitutional buyers” (a3 defined in Bule 1448 under the Secunbies Act) (“QIBs" ard 2ach a “QIB™) inreliance an the exemption from
ragislralion provided by Rule 1448 under lha Securilies S, or pursuant bo anothar axamplion from, or in a ransaction nol subjies to, tha nagisiralion requinemenls of tha Securilies Acl, and [b) culside fe Uinited S{abes in affshone fansactions in reliance upan Reguiation 5 under tha Securilies Acl |"Regulation 8"} Prospaclive
purchasers in the Linited Siates are hereby natified thatl the Seller may be refying on the exemption froen the provisions of Section 5 of the Sacuritias Act The purchasars of Offer Shares are hereby sdvisad that any resale of Offar Shares mustbe made in accordanca with the registration requirements afthe Securities bc or atharsise
puraizant oan avallable semption from such regsiration reguirements,
Ma determinabion has been mada as to whether the Campany has been, is, arwill become a pessive forgign investment company [“PFEC" ) within the meaning of Saction 1257 oftha United Stebes infernal Ravenue Code of 1986, &= amended, for U5, faderal income 1 purposas. Mo analyss has bean undertsken to detemmine ilthe
Comgary 15 & PFIC, and ifthe Campary has been, is, orwill be treated as & PFIC in any taxable year U S, taxpayens that hold the Offer Shares (directly and, in cartain cases, ndinactly) may be subjectio shignificant adverga tax consequences, The PFIC nes are complex. Proapective purchasers should consull Selr own b adviaon
reganding the L3, federal, slabe and local lax imphcaions & them of acuuilir:ﬁ thr Oiffer Shangs, By submilling a bid in connechion with S Offier or recerdng e Offer Shares, Biders will ba deemed fa have scsnowladgad thal none of the Salier's Brakers, the Seler, the Company nor any ol their respeclivie shareholdess, direclons,
pfficers, employeas, counssl representeiives, agents ar eSliabes, have provided the Biddars with any 18 adice or athenwisa meda any rapraseniations regarding the tax consequencas af purcheza, ownership and disposal of the Cffar Sharas, and that the Bidders have obdained their can indapandant tae advics and avalueated the
tax congequencesin relation othe Offer Shares
Ee:sl.lt:m'tlh-g a bid in connaction with the Ofler, each brodar will ko ba deemad i hawve read end undarstocd this Natica in its enlirety and accepted and complied with the terms. and condilions sat auf in this Nalice. In addifion, agch beoker, axcapd for the Seller’s Brokers, will be deamad o have rapresenied that it is locabad autzida e
Linited States and that nane of i, £ affiiates (as defined in Rule 405 under the Secunties Act) ar any pesson acling on s or their behalf has (a) engaged ar wil engage in any “directed saling affors” {as defined in Regulation 3 n conrection with b2 offer or sale of Ofer Shares, (B) engaged or will engage in amy farm of “general
sidickation” or * lﬂﬂéal aﬂ_;;e*ﬁﬂg‘{mn. wilhiin the meareng of Regulation D urder e Secunties Sol) or (o) oftered o will offer and sell the Offer Shares except oulside the Ursbed States in reliance upon Regulation S or within the Uribed States 1o persons reasanably befeved 1o be CIES in Iransacions exempl Tram the regestration
ragurements aournties Sz,
Except for the Seller’s Brokers, no broker may solicit bids for the OMer Shares or accept orders for bids for the Offer Shares from persons in the United States.
By submigiing a bid in connection with the Offer ar raceiving any Offer Shares, each Bidder will be deamad iohawve (3) reed &nd undarsiood this Matice in its entiraty, (b) sccepted and compliad with the tarms and condifions sat out in tis Nalice, and (ch made the reprezantations, warsenlies, agreemeris and acknorsd edgemenis s&f cul
ingipar () mmediately bebow, as aopropriate:
(i} Persons Outside the United States
 [Luncerstands that the Offer Shares have nol bean and wil nolbe regebened uncer thi Secunbes Aot or undier Thie securilies [aws of ary stase of the United Stales and ane beng offered and sold o # in 2 rarsaction that does nolrequing regsirabion under he Secudlies Act
= |tz ampowered, euthorized end qualified fo purchasa the Cfar Sharas;
= (3] Mwas culside tha Uinited Shates (wiin S mestning of Flsgl.imnn S al e lirr Do ofar of he O Shares wias made 103 ared ilwias outscks th Unibéd Slates when ils punchase ander for the Offes Shares was oniginabed and (3) iliLis 2 brokar-gealar oulside o Unied Slates actng an beball of ils cusbomans, each of ils customens
has confimad foit that such customer wes autsida the United Stabes at the time tha offer of tha Offar Shares was madea to it snd such customarwas cutside the United Stees whan such customars buy arder for the Offer Shares was originabed;
* Ifdisa person in a member stabe of the Eurapean Economic Area{"EEA”), Il represants and agrees that 15 3 “gqualilied investor” within e meaning of Adicle 2(1 &) of the Prospectus Directive (Dinscinoe 20037 1/EC) (as amenced, incuding by Dinective 201 TTSEU) "Quadified Imvestor);
= |talsoreprasents end aprees that any Offer Sheres that may be acquired by it i arry offiar of tha Ofar Sharas will not ba acquired on behelf of persons in the EEA athear than Gualified Investors or persons in the UK and othar mamiber states (where equivalerd leqgislation axists] for whom 2 has suthanty io make dacisions on a wholy
digcrationany basis, nor have te Offer Shares been acquined with s view o their offeror resalein the EEAT persans whena hiswould resul in a requiremen for pubilicasaon by the Company or Brokerof a prospechus pursiant inArtick 3 of he Prospecius Direcine,
= |tdid not submita bid far and will not be acquiring the Offer Shares a5 a rasultof any “direcled selling afforls” (as dafined in Regulafion 5}
= Itshiging the Ofter Shanes for irmsestment parpa ses and nol with & view 1o he dstribution fereod, Ifin e fulune i decides ooffer, resell, pledipe or olhenwise transter any of the G-I'I'erEhares.ilagre&alnwlmlnztaﬂer. 56, pledgear otheraise ransier the Dffer Shares excepd in a ransachon comghing with Ruse 503 or Fule 504 of
Ragulation 5 or pursiant bo ancther avalabla examplion fram the ragistralion raguirements under Bhe Securitias Act and in sccordancs with al applicabie securilies laws of the stales of fhe Unitad Slafas and any alher unsdiction, including Endiac
Itundersiands thatne represensation is made by the Salier or the Salar's Brakars as i the avaitabiliy of any such exemplion at the ime of any suchoffer, sake, pedge o ransfer,;
Itz nod an affiliate (a5 defined in Rule 405 under the Securities Act] oftha Company or a parzon acling an behalf of an afifiata of tha Compary;
s nok, and i nabactingan behalf of 3 Beralit Plan Investor” as defined inthe Employes Resrement Incame Secunty Actof 1574, a5 amended,
Vihare i is submitiing a bid as fiduciary or agent far one or more rvashor or managed accourds, it rapresents and warnrants thet it was suthonsed inwriting by each such menaged account fo purchasa the Offer Shares for esch managed account and to make (and it hereby makes) the repraseniations, werranbies. sgraemeants and
ackrowledgments heren forand on behalf of each suchaccount, reading the reference o it o inciude suchacoounts;
*  The placing of oriers for $he purchasa of the Offer Shares and rasultanl purchasa on succassiul alocation is and will be lawful undar the laws of the jurisdicliors in which il placas such ordars (o purchase Ciffer Shares, nwhich # is resident, and inwhich the safe and purchasa of the Offer Shares iz consummalted, incuding under 2l
epplicable Indian [aws, requlations end quidedines, including e OFS Guidalines;
= [twill ol hidd or seek fo hold tha Saller o the Sefes’s Brokars or any of their respactive afiliales rasponsibla ar liable for any missiatemants in ar omissions from any pubiicly avaitable information concaming e Company ar tha Cer or athera se rasponsitila ar lable in any mannes whabsoaver in raspec of any lcssas incurmad in
cormection with fransactions entered into by the brakers sciing on its behalfin connectionwith the purchase of e Offer Shares;
= Elgg'ﬂﬂg_::- illﬂEII'lI;IfH alglﬁl;rﬂlgdl'n Sirlbor and lhe Seller's Brosars hamnbess fram any and 31 costs, claims, liabilites and expenses (including legal fees and expenses) ansing aul of ar in cormection wilh any breach al these neprasentalions, warranties of agreements. Hlagrees thal the indemnty sef fadh in his paragraoh shal
surviva tha resafe of th r Shares;
. Eur'xlei'slanns_ rlfmlzu;-irlﬁ purchase of hokding of the Offer Shares o is assurning and is capabie of bearing the risk of ks thal may occur with respect b the Offer Shares, including Ihe pessitaity that & mey lose all or 3 sobssantal portion of its investment in the Offer Shares. and It willno laok 1o Seller's Brakers foralof par of any such
055 or [ossas il may suffer; and
L amrr:u'-g:en%es that l}ne sﬁh?;l{‘! mE:IIE ::& Sellar's Browers and their respeciive affilates, and others will rely upan the tnuth and accuracy of the faregoing representations, warranties, agreements and acknowledgements and agrees that if any of such representations, warranties, agreemenis and acknowlzagemeants s nolonger
accuratiribwill promglly roli ¥
Ay resale orather Iranifeyr. urajtll:err'med rasale ar ather transtar, of the Offer Shares made other han in compliznos with the above-mentioned restrcliors shall rat be recognized by the Company.,
i} Persons in the United States
= Itunderstands thatthe Offer Shares have ot bean and wil ol be regiserad under the Secunties Aol or undier the securities laws of any slate of the United States and that theaffer and sale af the Offer Shares i itis being made in reliance on Rule 14450 arather availabie exempson fom the regisiration requirements of the
Secunties At and in accordence with any applicabla stale sacunites laws;
 Itsempowered, dulhorized and qualified 1o purchase the Ofler Shares,
= (1 Itiz 2018 ard is purchasing Cifar Shares for its own account or for the accownt of encther Q1B and (i} is aware that the Cfier Shares are baing sofd o0 f in refianca an the exemp@on from registration provided by Rula f44A undar the Securities Act or purswant o ancther axemplion fram. or in & rensaction not subjact {o, the
registration requirements of the Secunies A,
= |tdid notsubmiia bid far and will not be acquiring the Offer Shares a5 a rasultof any paneral sobcitedion argeneral edverlismg (within the meaning of Rula 502(c) under tha Sacunfes Act);
= Itrepresents and wamants thatit & buying the Offer Shares for investment punposes and nalwith a vew o the distibution theneck. If in the futune | deckdes 1o affer, sell, pledgeor ofhe rise ransfer any of the Offer Shares. i agrees that il wil anly offer, sell, phed pe or athenise transfer such Ofer Shanas (a) in the Uniied States {iioa
rzon whi tha sallar reasanably belaves is a QIB in a ransaclion mealing the reguremants of Rula 1444, (8] pursuant bo an exemplion from regisialion undes tha Seculies &cl provided by Rula 144 undar the Sacurifes Ack (il available), (B} pursuan! lo another available axamplion kom the megistralian reguirements of tha
ecurnties Acl, ar (i) pursuzt io.an effactive regisiration statement under the Securities Act, or (o) oulside the United Stetas inan offshore rareaction complying with Rule 503 ar Rule 304 of Requlstion 3, as applicable, in each case in acoordanca with all applicable securities kaws of the states of the United Stetes and any other
jurssdician, inchuding Indsa, Excipt for sales made in accordance with Rule 903 or 504 of Regulation 3, 8 will, and each Subsequent purchaser & requred 1o, nolify ary subsaquent purchaser from A of the resale restnctions referred 1o (&) above,
= ltizncd anaffiliate (a5 defined in Rule 405 under the Securities Act) of tha Company or a parson acting an behallof en effliata of the Company;
+  Itrepresents thal pror b acquinng the Ofter Shares, ithasallthe informalion relating Lo he Camgarny and th Oifer Shares which it belieyes & necessary lor the purpoge of makng il imwesiment decision
= ltunderstands that Offer Shares purchesed pursuant bo Rule 144.A0r ancther evaleble esamglion under the Sacurities Actwill be “restricled securities” wilhin the mearing of Rule 144 under the Securities Aot and it agrees that for sa long as they remain restricted secunities. i shal not depositsuch Cfier Sharas info any unrestnctad
depogitony tackly estabiahed ar marntained by any depositony bank
= The plecing of crdars for fie purchasa of the Offer Shares and rasultant purchasa on succassiul alocation is and will be lawiul undar the laws of the jurisdiclicns in which it placas such ondars o purchase Offer Shares, inwhich & is rasidenl, and inwhich tha safe end purchasa of the Offer Shares is consummated, induding under &l
applicable Indian laws, requlations and guidedines, induding the OFS Guidalines;
= Whara i is submitfing a bid as fiduciary or agrenli-:lr one of more Fvashor ar managed accouns, it raprasents and warrants that it was aulhonsed inwriling by e&ch such managed account o purchasa fhe Offer Shanes for aach managed aceaunt and o make (and it heraby makas) the reprasentations, warranbes, agraemants and
acknowiedgments herein forand on behalf of each such account, reading the reference to it lo mehude suchaccounts;
= Ibwll real hiodid o saek 1 hold thi Sallir o (he Seleds Brokess ar any of S respeclive affilkrles responstie o Eabhe o any misslabaments n or oressions from any pubicly avalabhe milcrmalion conoaming the Company ar the Ofar or albermse responsila or bl many mannes whalsoever in respect of any losas incurmad in
cormection with fransactions enlered into by the brakers ecting on its behalfin connaclion with the purchase of the Offer Sharas;
bunderstands halthe Oer Shares Py ke mal b retlered, resold, pleckyesd oF ol hisrwiss ransterned b 2 Beme il Pl irneesloe” a5 definedin he Employes Retirement Income Secunty fct of 15674, a5 amended (ERISAT ar anyoie acing o0 behalal such & pessin,
It not a “Beneft Plan Invesiar™ as defined in ERISA or a person s28ing on behali of sucha persan;
Thee puschass of the Otter Shares by @ and e consummalion of the ransactans conbemplated does nol and will ol corsiuleor resullin a prohibited ransacion under ERERA, Saclion 4575 of the Codear any Ssubstantially similar law faratech no euemplon 5 avaitabie;
It agrees 1o indzmnify EIE:II:'HTIS the Sallar and the Seller’s Brokers hamiass from any and &ll costs, claims, labiles and expensas {including legal feas and expenses) anging out of o in cornection with any braach of these representations, wamantes or agreements. | agrees that the ndemndby sef farh i fhis paragragh shal
survig e rosaie of (e Cifer Shismes,
= Wherzitis submitting a bad as fiduciary or agent for one of more invastor sccounts, ithas sofe invesiment discration with respact to each such sccount and ithas full power fa make the representathons, wamanies, egreements and ecknawiadpameants herein;
r Ihl.]urdui'slar'-:ls_llhul'::lgj-irlg purchase or bakding of the Cffer Shanes § & assuming and is capable of besanng he ik of kss thal may occurwith respect 3 e Offer Shares, induding the passbdily hal & may kse all or & substanial porlion of s invaesiment e the Qe Shares, and itwillnod ok lo Sellers Brakers lorallaor par of any such
55 o [os=as itmay suffer; and
=t Ml-r'r:l\'illﬁd $1|'lﬂ'll}|'ll} Eﬁlﬂl;mmsﬂa:gﬂ Seller's Brokers ard ther respective stiiates, and alhers wil rétly upon The bnith accuracy of e fI:II'E!QI.':'iI"‘g meprasentalions, waranbes, agreements and acknoasdgements and agrees tal i any ol such representalions, warranties. agreements and acknowleogements 1S no longes
accurada it will promptly nolify T.
Ay resale orother fransfer, arattempled resale arather Iransfar, af the Offer Shares made othes than in compliance with the above-menticred resid chions shall nat be recogrized by the Campany,

Thanking You,
This Molice iz not for publication or disfribusion, inwhole orin part, intha Uniled Stales, except thatthe Seller's Brokars may sand copias of this MoSce to persons in the Unitad Slates whe they reasonably beliave toba QIBs. :

Yours fthiully

On behalf of the President of Indla,
Ministry of Rallways, Government of India

Sl

Authorised Si
Mame; Vandana Bhatnagar
Designation: ED [TEC]! Railway Board

[emamber 10, 2020
Place: New Delhe
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NOT FOR RELEASE, PUBLICATION ANDYOR DISTRIBUTION IN ANDIQR INTO THE UNITED STATES OF AMERICA, ITS TERRITORIES AND POSSESSIONS, ANY STATE OF THE UNITED STATES OF AMERICA, OR THE DISTRICT OF COLUMEIA (TOGETHER, THE "UNITED
STATES®) (EXCEPT TO“QUALIFIED INSTITUTIONAL BUYERS", AS DEFINED HEREIN) OR ANY “OTHER JURISDICTIONS™ (AS DEFINED HEREIN). FOR FURTHER INFORMATION, SEE “IMPORTANT INFORMATION" HEREIN.

MINISTRY OF RAILWAYS

(Government of India)

Ree: Offer for Sale of equity shares of face value of ¥10 each ("Equity Shares") of Indian Railway Catering and Tourism Corporation Limited (the "Company”}, by its Promoter, the President of India acting through Ministry of Railways, Government of India (the “Seller”), through
the stock exchange mechanism.

| am directed fa refiar io Clause 5ib) of tha droular numbsr CIRMRIMDOPARRIE dabed July 18, 2012 nolified by the Securilias and Exchange Board of india ["SEBI") parfaining lo comprahensive gudaknas on affer for sale of shares by promodars theough the shodk exchange machanism, as amended by circudar number
CIRMRINDPDAE013 dated January 25, 2013, circular number CIRMROVDEAT20M3 dated May 30, 2003, cicular number CIRMRINDPFZ40014 dated Augist &, 2014, circular number CIRMRODRGEE2014 daled December 1, 2004, drautar number CIRMROIDPAZRZ01S dated June 26, 215, ciridar number
CIRMROMOP 362016 dated February 15, 2016, circular rumber CIRMRINOPES201 T dated June 27, 2017 and circular rumbsr SEBVHOMRDDORCIR/PE201 8158 dated Decamber 28, 2018 (“SEBIOFS Clreular™) read with Saction 21 af Chapter 1 of the Master Circular far Stock Exchange and Cheanng Corporation — crcular no,
SEEIHOMRDDPCIRPMT dated Ochober 25,201 5 issusd by SEBL, {iogather with SE81 OFS Circular. tha “SEBI OFS Circulars™), read with {3} "Renised Oparational Guidelines for Offer for Sale (OFS} Segment” issued by BSE by way of = noboe baanng no. 20200701-27 and dated July 01, 200 and, bo e extend applicable. tha
privvinus nofces issuesd by BSE in s regand; and ) “Olfer far Sak- Intreduclion of beroparabily” esued by NSE By way of its circular beaanng no. 5172020 and dated June 10, 2020and, 1o theedent applicable, te pravious cingudars issued by MSE n s regand (logelbeswill the SEBIOFS Circulars, Ihe "OF S Gaidelines"|

I reher o thea molice dabed December 3, 2020 {"Motice™) sanl by Fe Sellar 1o the SSock Exchanges pursuanl b which, (ha Saller, proposed o sell up to 2, 40,00,000 Equity Shares, n aggragate represanting 15% of tha falal isswed and paid-up equily shars capial of the Gompany [“Base Offar Size"') on Dacember 10, 202007 Day™) ilor
ren-Fetal vestors onty) and on December 11, 2020 T+ Day™) {lor retal invessors and for non-retail investons who chooss to carny feraand thesr un-alofied bids), with an cptian foadditionsly sell of 8000000 Ecuty Shares {representing 55 of the total Issued and pakd-up Equity Share canital of the Cargpany| (the "Oversubscription
Option" and in tha evant the Ovarsubsenplicn Opdion is exsncised, b equity shares forming part of the Bese Ofier Sae and the Ceersubeerigtion Option wilin agoregate. be raferrad o &= the ' Offer Shares™ . In the event such Cwersubecriptian Option i nod exercizad, the Equity Shares forming partaf the Base Offer Size will be refanred
to as the “Offer Sharas'), through the saparate designated window of BSE Limiad {"BSE"} and National Siock Exchangs of India Limited (“"NSE" and togetharwith BSE, the " Stcck Exchanges”) (such affer hereirafter refesrad as tha " Oifer”).

Iri this comneciion, the Selierhas, pursuand bo the intimation dated December 10, 2020 far exercising tha Cyversubscrption Optian ffed with e Slock Exchangas [ “Oversubscription Optéon Exercise Notice™), eopressad its infantion bo gxerciza tha Cversubescriptian Option (o the extent of 80,00,000 Equity Shares in addition 1o the Offer
Shanes farning parl of T Bae Ofter Size, Accardingly, e lobal Offer Size (which shal be theaggregabe ol the Base Offer Size and the Crversubscoriotion Optian, tothe exbent sxencised) now comprises 3,20,00 000 Equity Shares representing 20% of the okl e up equ ity shane cplalof the Company as on Sephember 30, 2020, in the aggregabe
The Dffer shad beundetaien exdusively though the Sellers Brokers {delined below)

Such numiber of Equity Shares as would be squivalent 1o up o 5% of the Ciler Skanes may be affered o sigible emplovees of the Compary subsequen fa compleion of Se Offer, in aceondancs with Je lerms and condilions provided in Bhe OF S Guidebnes, subject fo approval Trom The compesent auimersy (he "Employee Offer™), The
eligitle emplovess may anply for Equity Shanes up to T500,000,

The Offer is being undertaien by the Seder, inter alia, for achieving the minimum publkc sharehakding in the Compary &3 prescrbed under Rule 1902500 of the Sacunies Contracts (Regulation) Rules, 1957, as amended, and Regutation 358 of Securites and Exchange Boand of India {Listing Obligations and Disclosure Reguirements)
Reguiations, 2015, 25 amended, and in one of the pammissible methods prescribed by SEBI by way of its cincutar bearing noc CRICFINCMOM4/2015 and dated Moveenber 30, 2015, as amendad {“MPS Clreular™),

The dedails of the Offer. in apcondance with the reguiremants of Clausa S(bj of the SEBI OFS Circular, are e forth bedow, Cgher impariant informetion in redatian to the Offer is sef ool beliow undar the heading “Important infeematian”, and the information included thersin constitubes an integral part af the farms and condtions of the Offer,

Biddars! prospective purchasers, as wal as thairbrokars, ara reguired o read the informafion includiad in this Malica in#s anfiraty along with the OFS Guidalinas, bafore parficipating in the Offer.

Sr Details required to be mentioned in
No. the Notice

Particulars of the Offer

1 | Hame of the Saller (Prommoder ! Promoter Group) The President of Inda, acting throwugh and representesd by Ministry of Rallways, Govemment ol india

2 | Name of the company whase shares are proposed | Name: Incian Railway Calenng and Tourisn Coeparation Limibed

1o be sold and ISIN ISIN; INE 335701012
1 | Nama of the stock exchange whare orders BSE and MSE
shall be placed
4 | Nama of the stock exchange BSE Limited
g | Mame of the designated clearing corporation WSE Clearing Limited
B Efﬁ :Hﬂ.ﬂrl& of the opening and closing The Ofiar shall take placean 8 aparats window of the Stock Exchanges on December 10, 2020 [*T" day)and Decamber 11, 2020 (“T+1= day), from 915 2m. 10330 pon (hdian Standard Time) on both days, &5 per detals given below,

For nor-Retail Investors (defined below)

Oty ran-Retal Invessars shall be alowed fo place thelr bids on T day, Le,, December 10, 2030 The Ofer shall take place duding trading bours on a separate window of the Stock Exchanges on Tday, L., December 10, 2030 commencing at 515 a.m, and shall
closa & 3230 p.m. Indian Standard Time an the same date.

Thasenon-Retail Investors who heve placed their bids on T dey and have chosen to carmy forward their bids 1o T+1 day, shal be aliowed %o camy forwerd and elso reviza thair bids an T+1 day as par the OFS Guidelines.

Far Retail Investors (defined below] and for non-Retail Inwesiors wha cheose to carry forward thedr un-all otted bids te T+1 Day

Thea Cefar shafl conlirue i take place during trading hours oh & saparale window of tha Stack Exchanges an T#1 day, i.e., Dacember 11, 2030 commeancing 88 %15 a.m. and shall clase on the same date at 3230 p.m. Irdian Stemdard Time an the same date.

Oty Retail lnvestors (defined balow) shall ba allowed fo place their bids on T+1 day, i.e., Decamber 11, 2020, Furthar, those nan-Retal Invesiors who have placed their bids on T day and hawe chosen 1o carmy farward their unalotied bids 1o T+1 day, shall be
aliowed i revise their bids on T+ day a5 par tha OF S Guidaknas,

Tha alccalion shall be af crabova the Fleor Price [defined below) on a prica priority basis in accardance with fie OF 5 Guidalines.

indicate price far he non-Ralail Cabegony shall be displayed saparataly. Thara shall be no indicafia price far tha Ralasl Calegary.

Mo smigle biddar, athar than mulual funds registarad wilh SEE| under the SEBI (Mutual Funds) Raguiatiors. 1996. a5 amendiad (" Mufual Funds") and insurance companies ragislered with the Insuranca Regulaboey and Davelopment Authorily under the
suranca Regulatory and Devel cpment Aulhanily Act, 1998 a5 amended (" Insuranca Companies"”}. shall b alocaled mara than 25% of tha Offer Shanas,

Hon-Retail Category Allocation Methodalagy

Th frar-Fata Investors shal havs o aplion b caery farvard e un-allothad bids tram T day 16 T+ day prosided such non-Redail Ivaslors choosing b caery Marward Lhar un-alkalbed bids ko T+ day are required 1o ndicate S wilingness o camy loraand thair
un=alkathed bids, Futher, suchnen-Retall Imestors can alsonevize theirbids on T+1 day inaceordance with he OF S Guideines,

The allocation Lo the non-Retall Irvestons shali be ata prce egual b the Cut-Off Prics or Figher as par ihe bids

Arninimuimof 255% of the Offer Shares shall ba regenved forbutual Funcsand Insurance Camganes, subectio receipl of valid bids af or above the Floor Price [defined below), In e event of amy under subscnpion by Muteal Fumds and Insuranse Companies, the
unsubschibed pertion shall be availabletoather bidders inthe non-Retall Categary,

In case of oversubscrptian in the nar-Retal Categery, the saler may chooss 1o exercise the Owarsubacnptian Opsian, which will be mlimated ta the Stack Exchanges afier trading haurs {on or bafore 500 BM.) on T day, Accordingly, alocation ba Sidders in the
non-Retal Calegary shall ba dona from the Offer Shares forming part of the Basa Ofar Size and tha Creersubscription Option. Furthar, in the aveni tha Crversubscription Option is exarcised, the Equity Shares forming part of the Base Offer Sza and the
Crearsubscrption Oplion will, colectivaly, hereinafter ba redamed to &= “Offer Shares". In caza the Owarsubscrption Opbion is not exarcsed, the Eguity Sharas foming part of the Base Offer Sma will harainafier ba refamed to a5 “Offer Shares".

In casa of pvarsubsciptionin tha non-Rated Catagony on T+1 day, ifhe aggregate number of Ofiar Sharas bid for al & parficudar diearing price i mone than available guandty, then the allocation for swch bids will be done on & proporionasa basis.

Retail Category Allocation Methodabagy

Fiorthe pupose of this Malice, Retail Irvestor shall mean an individual investar who places bids for Offer Shares aftotef value of nog mone than 7200000 eggregated ecnoes Stock Exchenges [“Redail Investor).

10055 of the Offer Shares shall be reserved for allocation o Bedall investors “Retall Category™), Tha Siock Exchanges wil decids the guaniiy of Offar Shares eliginle to be considered in the Retall Cateqony. based on the Fioor Prce (defined below!) declared by
the Seller.

ARetail Imvestor may bid atany price above the Floor Price andiarbid ata  Cut-0f Price", “Cus-Off Price” means the lowest price, 85 shall be detemined, atahich the Ofiar Shanes arz sold inthe non-Retal Calegary, based onal valid bids received an Tday

In case of pversubscnipton in the Retsil Categary, if the aggregate number of Offer Shares bid for &t & paricutar clearing price | Cut-0ff Price, as the case maybe, is more than the svaiiable numbsr of Equity Shares at such price, than the alozation for such bids
will be doneana proportionate basis.

Hny unsubscrbead partian of the Retel Category, afier allolmeant o Redail lnvestors, shall ba eligiok for allacation fo non-Retail Investars who have chasan to cary forward thesr un-allotiad bids to T+1 day. The nan-Ralal Imvestars ane requirad to indicale thair
wilingneess |0 canny faradrd thairbid an T day

Employee Catagory

Suchnumbearaf Equiy Sharas a5 would be eguivaland bo up b 5% of the Equily Shares $ald pursuanl b the Offer (over and abave the Offer Shaneshmay be ofarad o algibles amplayaes of the Company af tha Cul-OfFf Prica in the Dffer subsequeent o complalion of
e O, in leerns of tha OF S Guiadelines, subsest bo approal Ingm he compatenl aushorily. Thi eligitthe employess may apply lor Equily Shanes wp ba T500,000, However, army bids by eligible amphopess wil be considensd for allocalian, in the lirst inslance, laran
amound up o T200,000.

Prowidad that in the eventof under-subsoriphion in the employea partian. ihe utnsubscribed poriion mey be allotted on a proparionale basis, forevalue in excass of TA00, 000, subject io the tofal allctment bo an emploves not exceading THO0 00,

7 | Allocation methedalogy

8 | Total number of Equity Shares being offered in the Offer | 2 40,00,000 Equity Shares. representing 5% of the hotal paid up equity share capital of the Campary a8 on Seplamber 30, 2020 (the “Base Offer Size")

g | Mazimwm number of shares the Seller may choosa

&00,00,000 Equity Shares, representing 5% of the: total pald up equety share capitalof the Company as on Seplemer 3, 2020 (the "Oversubseription Oplian”)
fo sell ower and above made af point 8 abave

Pursuani o the Oversubsen plion Opton Exercize Natice, the Seler has mlimated the Stock Exchanges of ils infention i exercise the Oversubscription 1o the extent of 80000000 Equsty Shares, represanting 5% of e tolal paid-up equity shane caplia of the
Company as on September 30, 2020 [fhe “Oversubscription Optien™),
HAoardingly, the Ofersiza shall be corsinied o camanise 3,20, 00,000 Offer Shares represening 20% of the fotal pasd up equity shars capital of the Company as on Septembar 30, 5020

10 | Mame of the broker[s] on behalf of the Saller dois Capital Limited (BSE- 6105 WSE: 13872);

[the “Seller's Broker") ICICI Securities Limited (BSE: 103 and KEE; 07 730j;
IIFL Securities Limitad {BSE: 178; MSE: 104975); and
HEBL Securilies and Capital Markets (India) Privata Limied [B5E: 065 MSE- 07917} {together, the “Saller's Brakers").
IIFL Securities Limitad (BEE: 175 NSE: 104975 wil be acling as the Setilemant Braker on baha of the Sefler's Brotars.
11 | Floor Price The flcar prica for the Offer shall b= 39 387 [Rupees One Thousand Three Hundred and Sixty Sevanondy) par Eguity Shara (“Fleor Price).
12 | Condifions for withdrawal of the Ofier The Seller resarves the right & nod proacesd with the Oflar at ary time prior %o the time of apening of the Offer an T Day, Inswuch a case, there shall b2 a cooling off pencd of 10 trading days from the date of withd rawal before ancther ofler for sake through stock

exchange mechenism is mada. The Stock Exchanges shall suitebly disseminate detsils of such withdrawal.

13 | Condifions for cancellation of the Offer in the ewant the sggregate number of arders recaivad from rian-Rietal Invesiars in the Offier at or abowe e Floor Price on Tda.:, is mat sufficiend, the Seler raservas the night o cancel the Offar, post bidding, m full |f::f both nor-Retal Invesiors and

Retail Investors) and not procaed with the Ofleron T+1 day
Cancallation raguas! far bidding from the Sedler wil be acceptad up 10:5:00 p.m. on Tday by the Stock Exchanges.
In carsa of defaulis in setikemenl obigafions. the Seler resarves the right bo either condudsa the Offar, f the exlent af valid bids received, arcancel the Cfierinfull. In such cases, e deczsion io either conduda or cancel tha Offer shall be at tha soka discresion of The Seller

T L e e o T R I BT e i B S P T S T e Tt T
14 | Conditions for participating in the Offer 1. Moerirstibutional investars bideirg in the non-Relail Category shall deposil 100% of the bid value in cash up-rant with he I:H;'mrlg corporation al the time of platmg ik for the Offar
2. Inslilutional invesstors hawva an oplion of placing bids withaut any upfont paymant. In case of insfuticnal investars who place bids with 100% of fhe bid value deposiled upfront. custodian confirmalian shall ba providad within frading hours. In caza of
inshitubiaral inweshans wha place bids withoul depasiting 100% of ke bidvalue uplront. custodian corfrmalion shal be as per the existing rubes far sacondany markal Iransachons and OF 5 Guidalines.
3. Inrespact af bids in tha Redail Category. mangin for bids placad at the Cul-0ff Price, shall ke ai the Flear Prica and foe prce bids af tha walue af the bid. Clearing corporation shall coliect margin fo the extant of 100% of order value in cash or cash
equivalents al lhe Sma of placng bids. Pay-n and pay=oul Tarbids by Ralsl vestons shall ks place &5 per nonmal secondany market ransachions.
4. Retail Invesiors may enler & prica bad or apt far bidding at the Cul-0f Price.
The funds callecled shal neithar be utilizad agamnst any odher abligation of the trading mambear nor co-mingled with othar segments.
6, Individual inveshors shall hiawe the oplion %0 bad in the Retail Category and’ or the non-Retal Caegory, However, if the cumulaties bid value by an individual investor across the Retal Categary and the non-Retail Cateqory exceads ¥200.000, tha bids
inthe Retall Cateqony wil become ingligible. Further, ifthe cumulative bid vakie by anindividu 8l irvestor inthe Retsl Categony acrass BSE and NSE exnceads T20.000, sich beds shall be rejeciad
T, Madfication ar cancaliation of ardars
(a) Crdars placed by Ratail Imeastors | faith 100% ofthe bid valua dapositad updront] can ba modified or cancelled ary limea duning the frading hours on T+1 day.
(k) Cwdars placad by institstional investors end by non-nstitulional imvestors, wih 100% of the bed walue deposited upfont Such arders can be mediSied or cancelled any fime during the trading haurs on T day, &nd in respect of any un-allctiad
bids which they hawe indicated iobe camied fonward to T+ 1 day, ordiers can be modifisd an T+1 day in accondance wish the OF S Guidalnes;
(o} COwdars placed by institufional invastors without depasiting 100% of thea bid value wpfrant: Such ordars cannot be modified or canceliad by the invaslors or stock-orakers, excapt for making upwand revision in the price or quantity any Sme during
the trading haurs on T day, and in respact of any ur-aflofied bids which they hawa indicaled to ba camied forward fo T+1 day, orders can ba modified (onby by making upwerd ravision in tha price or quanlity) on T+1 day in acconrdanca with the
OF S Guidalnas,
In casa of ary pamitted madification orcancedadion of the bid, the funds shall ke released | collacted on & raal-fime basis by tha clearing corporatian.
8. Bioder shallalso belisbls to pay eny other fees, as may be lewied by the Stock Exchangas, induding securitias rensaction tex, exchange fumower charges, SEB fees and applicable stamg duty.
9, Nultiple arders from a single biddar shall be permitted, subject o the conditions preacribed in paragraph 6 sbave
1
1

w

. Incase of defaudt in pay-in by any bidoer, anamour aggregating o 10% af the-order vakie shall be charged as peralty from the investor and caliected from the broder, Thesamaunt shak be crediled o the Irvestor Protection Furd of the Stock Exchange:
1. The Equity Shares ol the Company alber than fe Offer Shares shall cominue rading in the namnal market, Heever, in case of maned closune due o incidence of breach of Warkef wicke index-Dased croull Blter™, the Offer shall also be halled,

SANGAL PAPERS LIMITED (CIN- L21015UP1980PLC005138)

Regd. Office; Vil Bhainsa, 22%m, Mearut-Mawana Foad, Mawana, Mearut, UP-250 401
Phone: 01233-271515, 271137, e-mall: sangalinvestors 19800 omall.com,
wabsite: www sangalpapars.com

The following share certificate issued by the company Is stated to
be lost/misplaces and legal heirs/registered holders thereof have
applied to the company for issued of duplicate share certificate:

Falia Ma, | Mame of Share Distirctive numbers | Me, af
Sharehaldar |cedificate No. | From 1Ty Shara
O011755 | Azhok Kumar| Q0006989 N00916671] 000517030 360

duplicate share certificates,

Flace: Mawana
Dake: 1041272020

The public i hereby warned against purchasing or dealing in any way
with the abowe share certificate. Ay person(s) who has/have any
claimis) with the company in respect of the said share certificates
should lodge such claims at its registered office at the address given
above within 15 days of the publication of this notice after which no
claim will be entertained and the company will proceed to issue

For and on behalf of Sangal Papers Limited

Himanshu Sangal
{Managing Director)
(DIN- 00091324)

sdyf-

www . readwhere . com

15 | Sattlemsant Sartllornend shall iake place an a rade [or [rade basis. For bads mecened rom non-Ralal Cabsgory an T day, being nor-instibutianal innestars and insibulioral inaslons who place onders wilh 100% of thi erdes valwe depasited upfrond, selllemenl shall 1ake

plase on T+ Day, in accordance with the OF S Guidelngs, In e case of irstiulional investors who place bigsan T Day wihoul deposting 100% of the order value uplronl, setiement shall be a3 per e existing nudes for secondary manket ransachions (e, on
T2 dayl

2, Forthebils recesved on T+1 Day famncn-Resail Ineesiors who choase to carmy forward heir re-alotied Bos o T+ daywith 100% of the order value depasited upfronl, the seliement shall take placs on T+2 Day

3 Fortebids recesosd an T+1 Dy fram the Bl Category, e setlhemend shall ke placean T+ Day,

4, For e bids recesed an T+ Day from the non-Relail Invesiors who choase b canmy fanard T un-alkatbed bids o T+1 day withou] depesiting 100% of the arder vakie upfron], Seselllement shall lake place on T+3 day,

IMPORTANT INFORMATION
Thee Cferis direcled persanally 1o each praspecise baddes (including indviduals, funds o cinersese) registered wilh he braker of the Seck Exchanges who makes a bid (2ach a "Bidder™) ang nefher thi OHfer mar e Advertis erment constiges an ofar bo seld of imvitalion or salicitation of an affes 1o buy, 10 he public, of & any oiher
parsan or class of persons requining any prospectus or offar documant (o be issued, submitted o or flied with any requlatary authority or to any other persen or class of persans within or outside India.

Tz et 22 b
dacumants hava been arwill ba prepared, registanad or submittad for ap | a5 “prospectus” or an offer documend with the Ragistrar of Companias in India and'ar SEB| andlor tha Stock Exchanges or any ather statut
Sapuntes and Exchange Board of ndia | 1sgue of Capital am:IDidnﬁmeE

pide i relsance on the OF § Guidednes. Thare wil be no “public ofter” of the Difer Shares in India under e applcabile laws in India including the Comgpanses Acl, 2013, and lhe reles and clarificalioes issugd Ibereurder, &3 amended rom lime b lime (he "Companies Act”) or in ary cier jurisdichion. Accardingly, o
'r-Hgl.Ilall:r!.II'lIEIHg-al..l"hl:ﬂl!.' in India or abmead undar the appicabla laws in India incuding the Companias Act, tha
rements) Reguiatians. 2018, as amended and no such documant will be circuiated or dstributed io any person in any ursdictien, including in India,

Eg_::Eh Eikder shall be deamed fo acknawladpa and agree that any buy crdar ar bid shall ba mads sulely on the basis of publidy available infermation and any informalicn avaiable with SEBI ar tha Stack Exchangas, an the Company's wabsils or cfherwise in the public damain, together wilh the infemalicn confained in this
riiz=amant.

Thisg CHfiear 5 s bjech 16 Turthar bermes Sal $arihin tha conlract nobs o be prosided b Sesuccessha Bidders

This Advertizemant Is for information purposes only and is nesther an offer nor ireiation ta by o 52l nor a salicitation of an offer to buy or sl any securities, nor shal thane be any sale sacurities, inonany ursdicion (colectvely, “Other Jurlsdietions™) in which such offer, solicgation or sale s or may b2 unlawful whether priar ta

r

ragulaticn's in any such jurisdiction. Prospaclive purchasars should seak appropriate legal advice prior to parficipating in tha Car. The Cdier Sharas have nof bean and will nat be registered under any securities
Thae Otier Shares hares ol bien and wil not ba
regisrafion requiremants of the Sacurities Act and in accoedance with any applicabée state secunties laws. The Offer 5

eigslrabon of quaification udes T Secunfes Bws of any sudh jursdichon or olberwise. Thes Advarisement and the mnleemalicn comtaingd Banm @06 not lor publicalion or distnbgon, dinsy or ndineclly, :nn? I Eﬂl}nj '::lEg'_'ly_Elll‘mr Juresdictians unkess permilbed pursaan 16 an exemplion urder e relesant losal s o
any r-Jurisdichions.
@ “Secunties Act”) of urder the Secinlies lavws of any Slabe ol the it Slates and ey o B offened or soid in e Unied Stales excepl pursisant 16 a0 axemphicn am, of 0 a ansachion not subpec W, e

ras ara being affered and zald {a) within the United Stales only to “gualified instihtional buyers™ (as defined in Rule 1448 undar fhe Secunties Act) {"QIBs™ end each a “QIB"} in rakance on the examptlion from

eshered undes Th Linited Slates Secunlies Actol 1553, as amended |Ih

registration prowided by Rule 1448 under the Securities Act, or pursuant 1o another exemnption fram, or in & ransaction ned subject bo, the registration reguirements of the Securties Act, and (0) autside the United States in offshore ransaclions in reliance upon Reguiation S uncer the Secunties Act (“Regulation 31, Praspactive
purchasess in tha Uribad Slatas ana haraby nofiSad thal tha Sellar may be nedying on the ewsemplion from ke provisions of Saction 5ol the Securfas Acl Tha purchasars of Offer Shanas ane hargby advised thal any rasale of Offer Shares mus| be mads n accordanca with (ks regeiration nequiraments of Iha Sacurilias Act or othenyisa
pursuant bo Bn evalsble emamgption fram such ragisiration reguiremenis.

Mo defarmination has been made as 1o whether Be Compa
Company is a PFIC, and if tha Company has bean, is, arwill

hias beery, is, or wil become a passive loreign irvasimant company {"PFIC” | within Se meaning of Saction 1257 of the Urited Slates Intamal Resenue Coda of 1586, a5 amendad, for LS. faderal income lax purpases. No aﬂalﬁms b baen undartaken Lo dalermena # tha
freated as & PFIC in army taxable year LS. 1sxpayers tat hold the Ehares (directly nd, in cartain casas, ndinactly) may ba subject to significant adverse e consaquances. The FFIC niies sre complex. Frospactiva purchesars should consult theair own {8 advisors

r;gﬂfGﬂf‘ the U5, federal, state and bocal tax mplications 1o them of actuinng te Offir Shares, By submiting a bid in connection with the Offer or recesving the Offer Shares, Bidders will be deamed 1o have acknowledged that none of the Selier's Brokers, the Seler, the Company nor any of their respecive sharehoiders, dinaciors,

KarE, emplovess, counsel, reprasenialives. agenls oraffiliales, have privided the Biddars with ary o advecs or sthersise made any rprasenialions regarding the tax consequences of purchase, pwnarship and dispasal of e Offer Shares, and hal the Bidders have chlaired ther own indepardent tax advice and evaluated tha

bz consaguances in reletion fa the Offer Shares.
By subeitling a bid in connscion will I Ofer, gach brokenwill 5o be deemed 1o have read and urderslood this Molice in iks antrety ard accepbed and cormplied wilh B lermes and condilions sef oulin his Mofce, In addiion, each brokes, exsepl lor e Seller's Brokers, will be deamed o have reprisanted that ilis acaled culside e
Linited Stafas and that nona of it, ils affliates {as defined in Fubks 205 undar the Sacunias Act) orany parson aching anits. or their baﬂa]fr.asoﬂ]eerr?_zged or will engaga in any “diracted salkng effars” (as defned in Regulation S} in conneclion with the offer or sale of {Ofar Shares, {b] enganad or wil angaga in any form af “general

soliciation” or " ?erera | acteartising” (each, within the meaning of Regulafion [ urder the Secunties Act) or (2] offered arwill affer and sed the
rgintmenls al th

o ras axcapd oulside the Uniszd States in reliance upon Regulzsion 5 arwithin the Lnited States ta persans raason sbly befievad 1o be QI8 inrarsactions exempi from the registration
Curilies Acl

Except for the Seller's Brokers, na broker may solicit bids for the Offer Shares or accapt erders for bids for the Offer Shares from persons in the United 5tates.
By subenilling a bid i conraction with the Offer of recaiving any Offer Shanes, each Bidder will ba dasmed 1o kava {a) read and undersiond Ihes Nalica inils enliraly, (b) accapbed and compliad with the terms and condilions set oulin s Molica, and 16} made ha represantalions. warmanlies, agnssmanks and ackaowladgemants sef oul
in{iyor (¥ immediately below, &5 appropriate:

(

il Parsons Dutsida the United States
I uriderstands that the Offer Shares kave notbeen and will rot be regstersd under tha Sacurdies Act orunder the secunities ws of any state of the Uinited States and e hearg offered and soid taifin a transaction that does not reguire registraion under the Secinties Act,
It is empowenad, autharized and qualified ko purchase tha Ofar Shanas;
{1} Hwias autsice the United States (sithin the meaning of Regulatan E}ari.ne time e cffer of the Offer Shanes was made b itand 0 was outside the Unitesd Stateswhen its purchase erdes forthe Offer Shares was ongirated and (1iH 9 fis & broker<dealer putside the United States acting on behalf of ils customers, eachaf its cugtomers
Fas conlimmed b if hat such customer was aubsics e Uniled Slates al th tims e offer of the Citer Shares wasmade kitand swch customenwas culside the Uniled Shates when such cusiomir's buy ordes o the Ofer Shanas was anginabed;
I itis & peraon Ina member state of the Ewropean Econcenic Area{"EEA"), itreprasents and agrees thatitis a “quakfied investor™ within the meaning of Article 2(1)e) of the Procpectus Directive (Dirsctive 2003T1EC) [as amended, induding by Directiee 200 7T R EU “Quaified Irmvestos”);
I also rapresents and agrees that any Otar Shares that may ba acquired by itin any offar of the Offer Shares will nal be acguired an behall of parsars in the EEAalher than Qualified Imashons ar Eenr-surls ir thar UK and alher membar slates (wheme equivalent legeslation axisis) forwham il has authoriy o make decsions on awholly
discretionany basis, nornase the Ofar Sharas baen acouired with a viesw to thair offer ar rasele in tha EEA b0 persons whene this would result in & requirement for pubication by tha Company or Brokar of 8 praspectus pursuant o Aricle 3af the Prospecius Direciie,
I8 dfi ol ke bad For @nd will nol be cquiring fhe Qe Shares as a resullalany “direchsd Elﬂhﬂ% efforts™ (as defined n Regulation ),
1% is barging fhe Offer Shares forinvesiment purposas and nod with & view to the distribusion thereof. Hin the fusurz it decides to offer, resal, pledge or ofherwiss transter any ofthe Offar Shares, itagrees thatitaill nol offer, sell, pled g or athersise transfer the Offer Shares exceptina ransaction complying with Rule 903 or Rule 504 of
R&gulatim S or pursiand o anather available exemplion fam the re?nslralim reguirements under the Secunbies Ao and in fllll.‘.l.‘.-rlﬁl'll.‘.'.‘:'ﬂ'lﬂ"l Ml applicable securlies faws of Bhe states of the Uniled Stalesand ary oiner [unsdichon, ncliding India
12 urderstands that no rapresentadion is made by the Sallarar tha Salier's Srokars 85 ta the availability of sy such exemption at the fime of any such offer, sale, pledge or rensfer;
1% i ot 2 affiiate (as defimed in Rule 205 under fie-Securilies Act) of the Company o a persan acting on behalf of an affilate of the Campary:
1% is niod, and & not acting on behalf of 8 “Banefi Flen Invesior” as defined in the Employee Retirement lncoma Sacurity Actof 1974, 2= amended;
Where il is submitting a bid a5 hidwciary ar agend far pne o marg imeashor or maraged accounls, & represents and warrands that i was authoeised inwriling by aach such managed account b purchase tha Oftar Shares for each managed accound and lo make [and ilheraby makes) $e raprosenlafions, waranlies, agrsamenls and
ecimowiadgments herein for and an behalfof each such account, reading the refanance fo it to includs swch sccounts;
The pi alarders for e punchase of the Cfter Shares and resullanl purchase on successhd alacation is and will be lesful urder the laws of the jurisdiclions inwhich i places such onders b purchase Offier Shanes, inwhich it s residen, and in wiich he s3b and purchase of the Offer Shanes is consummated, includng under all
anplu:ablva ridian laws. reguiations and guidelines, including the OFS Guidalines;
11wl v haikd e ek o Rald 1he Seler or e Seller's Brokers or any of ther respective afllates respongible or lakle far ary rStatemen s i oF GEslons froem any pusihcly avaitable infamnation Concefming he Careparny o the Offer o alhamise responstile of kable inany manner whatsoeses in respectof any l0sses incurred i
connection with ransactions anbanad inda by the brokars acting on its bahallin conraclion with tha purchass of tha Offar Shanas;
15 agrees toindemnify and hold e Seder and the Seller's Brokers hamnlsgs from any and a8 coats, daims, Iabiities and expensas (includng legad fees and sxpenses) anaing aut of ar in connection wih amy beeach of these represantations, wamantes or aqreements. IHagrees thal te indemnity 221 forth in this paragraph shall
suryive e resale al e Cller Shares,
] urdmlmﬂs*.n&‘.bﬂrzr.eputl'ﬁse ar hofding af the Offer Shares it is assuming and is capable of bearing the risk of loss that may ococurwith respect to the Cffer Shares, inciuding the passkiiby that it may losa all ora substantial partianof #s vestment in the Offer Shares, and itwill nod Inok to Seller's Brokers for &ll or part of any such
legsar ksses ibmany suMlarn and
It acknowladges I?‘:at tha EEr-!:IE-I' ar;:l the Sabier's Brokers end thair raspective affiliates. and others wil refy uwoon the ruth and aceuracy of the foregoing rearasentations, wananlies, egreements and acknowlzdgemenis and agrees that if sry of such represantations. warranfes, agreements end acknowied gements is no longer
accrate & well prompsy netfy the Sedler

Army rasale ar céher rensfer, or aftempbed resak orothar transfar, afthe Offer Shares mada other tham incomplance with tha abowe-mendianed restrictions shall not ba recognized by the Campary.

{

Arry resale ar ofher transfer, or atiempbad resaks or ather transfier, of the Offer Shares made other then in comobance with the shove-mentioned restrictions shall not be recognized by the Camoary.
This Medce is nol for pubicatan ardisintulion, inshale o in pac, in e Uniled Stales axcepl thatthe Seflers Brokers may send copies of this o ce o persons in e Uribed Slates who lhay reasonably beliese o be QIBS

i) Persons in the United States
; 15 understands that the Offer Shares kave notbesn and will not ba regstared under tha Sacurities Acl orundar the securities laws of any state of the United States and that the offer and sele of the Offer Shares fo# iz being mada in refance on Rula 1448 or anather available examptian from the registration reguirements of the
Sauries Aclandin acoardancs with any applicabis slate ssiuriies laws,
It ks empowered, authorzed and qualified s purchase the Ofar Sharas;
(i} Itis a QIB and is purchasng Offier Sharas Tor its own account o for the account of ancther Q1B and (9] = v Bhat the Cfer Shares are baing seld b # in relianca on e eoamplian from registration provided by Rule 1448 under Iba Secunties Act or purswant b anothes exemplion from, arin a transaction nol subject &, tha
registration requirameants of the Securities Act;
1% i el ke 2 Bad Tor and will ol be er:bqurrcr:‘guene Ciffer Sharesas a resull alany genaral solictalion or peneral advartising (ailkin the misaning af Rube S020c under the Sacurbas Acl);
I5 rapresents and warrants 1has itis buying the GSar Shares far investment purpeses end notwith & view tothe dstribution thereaf, Finthe future £ decides o offer, sell, pladge or otherase lransfar ary of the Ofiar Sharas, it agreas that @ wil anly offer, sell, pledpe or athersise tranafer such Offer Shares () in tha United Siates (il toa
persan who Be seller reasonably bebeves s a QIR in a ransaclion rmigling e reguinements of Rule 1238, i} purssiant ke an exemption Tram I'l.‘-‘gﬁl.‘-'ml'.'ll'l e the Securnities Act prowided by Rule 144 under the Securities Act [fafalElH&J (0} pursuant 1o anciher availabie exempbon Trom Be remsirabon requrements ol the
Sacuribas Ack orliv) |I:-.|rsuar-: b0 an affectve regsiation stabament under he Securities Acl, or (k) outside e Uniled States in an offshore ransaction complying with Rule 503 or Rule 504 of Reguiation 5, as applcable, in each casa in accordance with all applicable securities laws of the slabas of the Uniled Slates and any oiher
jurizdiction, including India. Excepd for zales mace in accordance with Rule 803 or 804 ufF!EguIahm Z, itwil, and each subsequent purchaser is required fo, notify ary subsaqueant purchaser from itof the resals restrictians refamed tain{a) above;
i i ol an atfiiae (as defired n Rule 205 under the Securilies Act) of tha Company or a parsanacting on behalf af an afilebe of the Campany;
% represents that prior io acouiring the Offter Shares, it has al the infoemalion relating o the Company and the Offier Shares which itbalisves s necessarny for the purpose of making ks nvesiment decision;
1% understznds that Offar Sharas |:-l.|rn:ha5 Edpl.lrsl.lar“ o Rule 1448 oranathar avaiable axemplion under the Securities At will ba "resiricled securilies” within the meaning of Rule 144 under tha Securiies Acl and § agreas thal forso long as thay remain resticled secunties, il shall nod dapost such Offer Shares mio any urmestricled
|:IE|:-:|5#:-:|n' facility established ormaintained by any deposilony bank:
n?u:nr-:lr-:lura far ke punchase of e Oftar Shares and resullanl purchass an sucoessid alocalion 05 and wil be lsful under She Ews of b jusisdiclions i which il places such arders 1o purchase Offer Shanes, inwhich iLe resadend, and in whech e sake and purchase ol the Offes Shanes is consummated, inclhuding undar all

anplu:abl ndian e raguiations and guidelines, including the OFS Guidalnes;
Yhere il submitling & Bd as ducany or sgen far Grie aF WHINE Ve s1or o marsged accounls, & represents and warrans thal f was authonsed inanling by esch such managed account 1o punchase ke Ofter Shargs for sach mansged sooount and 1o make [and (| herely makes) the representafons, waranlies, agasements and
ednowladgments herain for and an behalf of each such account, reading tha refiarance o it bo includa such accounds;
[ will not haid or seek ta hold the Selier or the Seller's Brokers or any of heir respactive affilkates responsible of liable for any mastalements in of amessions from any pubicly avaliable infomation concerning the Company of the Offer o alhenwise respongbie of kable in any manner whatsoever in respact of any losses incurred in
conniection wilh lransactians anbarad indo by tha brakars acting on its behallin conraction with ha purchage of tha Offar Sharnas;
15 urdderstands that the Offer Shanes may &lso nol b2 recfiered, resold, plecged orathensise transfermed ioa *Benefit Plan nvestar™ as defined in the Employes Retirement Incame Secunty At of 1974, as amendad "ERISA") or anvone acting an hehalf of such & peraon;
115 not & Banalil Plan Invastor” 2= defined in ERISAar a person aciing on bahal of such a person;
The: purchase of the Offier Shares by itand the consummatian af the Iransacions contempiated does notand wil ratconstiige orresultin a prohibiied ransaction under ERESA, Section 4975 of the Code or any substzntially simitar kw for which no exempson s avallable
It agraes bo irrdal;ng}f'j argﬁhdgr:ne Seller and the Sallar's Brokers harmbass from any and all costs, claims, liskdities and axpanses (including legal feas and axpenses) ansing out of or in connecSion with any breach of thase represantalions. warrantes or agraements. i agreas that fhe indamnity ==t forth in this paragraph shail
survive the resale of the Offer Shares;
YWhered is submitting & bid as fidusiary or agand for one or mara irvaslor accounts, ithas sobk investment discreSon wilh respect loaach such account and ithas full power fomake tha represantations. waranlies, agreamenls and acknowledgemenls harain;
15 ureerstands hat by ks purchase ar hoidng of the Offer Shares it 5 assuming and is capable of bearing the sk of less that may oecursith respect to the Offer Ehares, inciuding the possiiing that i may icee & ara substantial partionaf &3 vestrment Inthe Offer Shares, and IEwill nod Ipok o Seller's Brokers for all orpart ol any such
Ioes ar kssos ik many sufar and
Iz acknowledges I?'?nat the Seller and the Selier's Brokers and thedr respechve affilates, and ofers will rely upan the fruth and accuracy of the foreqeing representations, wamaniies, aqreements and acmowledgements and agrees that if any of such represantations, warranties, agreements and acknowled gements i no langer
Atrale & well proemnply noily the Seller,

Thaniirg Yol

Yiours Tailkdully

On behalf of the Prasident of India,
Ministry of Rallways, Government of India

Sdl-

Authorised Signatory

December 10, 2020 Name: Yandana Bhatnagar
Place: Maw Dehi Designation: ED [TAC) Raitway Board
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