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NAVRATNA COMPANY

(A Govt. of India Undertaking)

SPFfF

IRCON/SECY/STEX/124

26 October, 2026

BSE Limited
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National Stock Exchange of India Limited
Listing Department

Exchange Plaza, Plot no. C-1, G Block,
Bandra —Kurla Complex,

Bandra (East), Mumbai — 400051
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Sub: Disclosure under Regulation 30 of the Securities and Exchange Board of India (Listing

Obligations and Disclosure

Requirements)

Regulations”)/ YR Elﬁ‘lﬂ%f AR fafma &S

Regulations, 2015 (“SEBI
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Dear Sir/ Madam/ FgIgd/Hgieal

Listing

If@ 3R uSIHu

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (“SEBI Listing Regulations”), as amended from time to time, please find enclosed herewith
information on pending litigation under Regulation 30 read with Schedule Il of the SEBI Listing
Regulations read with SEBI Master Circular No. HO/49/14/14(7)2025-CFD-POD2/1/3762/2026 dated

30" January, 2026, as Annexure
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Thanking you/4~dlg,
Yours faithfully/vacr,
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Annexure

Pending litigation under Regulation 30 read with Clause 8 of Para B of Part A of Schedule

Il of the SEBI Listing Regulations read with SEBI Master Circular No. HO/49/14/14(7)2025-

CFD-POD2/1/3762/2026 dated 30" January, 2026

Particulars

| Details

At the time of becoming the party:

Brief details of litigation, viz., name(s) of
the opposing party,
court/tribunal/agency where litigation is
filed, brief details of dispute/litigation

IRCON has received GST notice from the Joint
Commissioner CGST Audit Commissionerate,
Dehradun asking IRCON to submit their reply/
explanation on the issue (as per the departments
understanding) of inadmissible GST ITC (Input Tax
credit) of Rs. 72.41 Crore (Rs. 72,41,05,710/-)
availed and utilized by the Taxpayer.

The issue involved (as per the department) is the
availment of inadmissible ITC by IRCON on the
invoices of works contract services supplied by
sub-contractors.

IRCON has directly filed a Writ petition in the High
Court of Uttarakhand at Nainital.

Expected financial implications, if any,
due to compensation, penalty, etc.

Rs. 72.41 Crore.

Quantum of claims, if any;

Update:

The details of any change in the status
and / or any development in relation to
such proceedings;

The matter came up for hearing today — 26th
October 2026. The High Court has asked the
department to file the counter in the matter within 4
weeks, IRCON to submit their reply to the show
cause notice within 2 weeks and further directed
the GST authority not to pass an order till the next
date of hearing.

In the case of litigation against key
management personnel or its promoter
or ultimate person in control, regularly
provide details of any change in the
status and / or any development in
relation to such proceedings;

In the event of settlement of the
proceedings, details of such settlement
including - terms of the settlement,
compensation/penalty paid (if any) and
impact of such settlement on the
financial position of the listed entity.

Reason for delay (if any)
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