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IRCON INTERNATIONAL LIMITED 
Ctvlf, Mechanical, Electrical, Communications and Turnkey Contractors 

(A Govt. of India Undertaking) 

IRCON/CS/STEX/124 

SSE Limited 
Listing Dept.! Dept of Corporate Services 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai- 400 001 
Scrip code / ID: 541956/IRCON 

November 13, 2018 

National Stock Exchange of India Limited 
Listing Department 
Exchange Plaza, Plot no. C/1, G Block 
Sandra -Kurla Complex, 
Sandra (East) Mumbai- 400 051 
Scrip Code: IRCON 

Ref: Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

Sub: Outcome of Meeting of the Board of Directors held on 13th November, 2018 

Dear Sir/ Madam, 

Pursuant to the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015, 
it is informed that the Unaudited Standalone Financial Results for the quarter and half year 
ended 30th September, 2018, have been approved by the Board of Directors of the 
Company (on the recommendation of the Audit Committee) at its meeting held on 
131h November 2018. A copy of the said results alongwith the Limited Review Report, 
issued by the Auditor is enclosed herewith. 

Time of commencement of meeting: 12.30 PM 

Time for conclusion of agenda regarding approval of unaudited financial results: '2>; ~ C(. "rt\ 

Please take note of above information on record . 

Thanking you, 

Yours faithfully, 
For lrcon International Limited 

~\·~\cf 
(Ritu Arora) 
Company Secretary 
Membership No.: FCS 5270 

~- <wlic;rll ~ 4. ~<l'e' ~~ • ~- ~ ~- 11001 7, 1fT«'~ 
Regd . Office : C-4 , Distric t Centre, Saket, New Delhi-110017, INDIA 

TeL: +91-11-29565666 Fax: +91 -11 -26854000, 26522000 
E-mail : info@ircon .org Web. : www.irco n.org 
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IHCO~ 1''\TKRNATIONAL.l.IMITKO 
l~c~:islered Office: C-4, District Ccntr~ Suh>t, N~w O.:lhi-110017: Ttl: 1·91·11·29565666; Fu: +91-11·26522(!()()/26M54UOO 

E-mail: inl'ol@ircon,org; Websitr: www.ir~on.org; CoqlOrlltr hlcntitv ~umber: U45203DLI976001009172 
STAH;,\U;J\T OJ! UNAlfOITEO STANOALO,\'E FINANCIAl.l{t:SlJLTS FOR Til~: Ql!ARTF.R AND IIALF YEAR 1\N().;I) St:t•n:MB.;J{ 311,21118 

(lh. In Crore 
Quarter Endrd llalr Yrar rnded \' rar •:ndrd 

' Particulars 30.09.2018 30.06.2018 30.09.2017 30.09.2018 30.09.2017 31.03.2018 
l 

{l:uudlted) (llnaudltrd} (llnaudlttd) (l!naudllrd) (l:naudlttd) (Audited) 
I. Income: 

(u} Rcwnuc from OJ1erutions (Refer Note 110. 6} 962.2~ 7()4.13 723.43 I ,666.42 I ,484.90 3,896.39 
(b) Other income (Rd'er Note 110. 6) 7U.27 KO 8!! 56.77 151.15 9'1.02 226.67 

Total Income 1,032.56 785.01 780.20 1,817.57 I 583.92 4,123.06 
2. EX tiC liSt~ 
(a) Opcruti111o1 expcn>e> 825.71 5'1641 643 2'1 1.422 12 1,31652 3,23!! 56 
(b) Emplowc bene tits cxt>cnw~ 63.12 5{) 46 60 ~0 II 'I 5X II~ 24 23 I kK 
(C) F inuncc ~usts 4.50 2.75 23 25 7 25 4K II 64 53 
(d) IA:prcciution umort iS<HIOil & lilltlnirmcnt expense 3.10 2.92 2 73 6.02 6 .jJ 12.86 
(e) Other expenses (Administrullvc) 10.64 7.!!5 7.JM 18.4\1 15 OJ 41.92 

Total ExJ)t'nsea 907.07 666.39 737.45 1 573.46 I ,505.33 3,589.75 

3. Proftt/(Loss) from operations before Eutptlonalltemsand tu (I· 
125.49 118.62 42.75 244.11 78.59 533.31 2) 

4 F.xccptional items ( N ct) . . 
~. l'ront I (Lou) from opee-tUiun~ btfore Tax (J + -1) 125.49 118.62 42 75 244.11 78 59 533.3 1 
6. Tu)( Ex pens.! 

(u) Current Tux Jl.63 39.34 10.39 70.97 19.'19 174.71! 
(b) Dct<:rrcd Tux 10.29 1.03 (0.80) 11.32 (0.80) IU. 17 
(C) Tuxa11on in respect of curlicr_y_cars (84.50) (1!4 50) (4250) 
7. Net Prnnt I CLoa~l for the ~rlod/nar(S • 6) _ 83.57 162.75 33.16 246.32 59.40 390.86 
8. Other Comprehensive Income 

(u)(il Items thut will not be reclasS~Iicd to Profit und Los3 . . . . (275) 

(aXii) ln~ontc tux reluting to items thut will not be rl..:lussilicd to . . 0.95 Profit und Loss 
(b)(i} Items that will be rccltL'i.~ilicd to l'rolit nnd Loss (5.57) 1771 J21)7 12.14 66.97 4.!!6 

(bXIil Income tux rduting to Hems thut w1ll be rcclll!lsilicd to l'rolitund Loss 1.95 (6 19) ( 11.41) (4 2-1} (23 I K) (1.68} 

9 Totul Comprehensive Income/( loss) for the penod/vcur (7+8) 79.95 174.27 5472 254.22 103 19 392 24 
10 l'uid up f:quiry Shure C'•pitul ( Fac< Vulu<' of Hs I 0 per share) 94.05 9-1 .05 98.98 94 05 98 9H 94 .05 

II 
Other Equity (Excludms Revaluation Rcsrrw) . . . 3,657.90 (As per Audited Ualam.:e Sheet) 

12. ~:arnlnas Per Equity Share (Face Value of lb.IU per abarr} I 
(a) Basic 8.89 17.30 3.35 26 19 6.00 40.01 I 
(b) Dllultd " 8.89 17.30 3.35 26.19 6.00 40.01 I 

J:L-



The above Standalone finuncial r~sult~ have been rcvtl!\ll:d by the uudtt committ~c und approved by the board of directors at their mc~ting held on 13th November, 2018. The Statutory 
uudttors of the company hove conducted !united rcvtcw of half ycur results ended 30th September, 2018 Ftgurcs for the Quarter ended 30th June 20 I X huvc not been revte\\ed by the 
uudttor Mnce quarterly resulrs have been prepar~..:! at half year ended 30th Scpt~mbcr, 20 Ill all~r h>tmg of shares un 2Hth Scptcmt>c:r, 201 !I um.l IS b.t~d un management mti>fmdtoun 
>)'stem (MIS) 1\ccordmgly, figures tilr the quancr cndl-d 30th September 2011! ure bafuncutg ligures between the ligures for th~ Quarter ended 30th June 2018 und total figures ofhulf 
year ended 30th September 2018 

2 Consequent upon Oovt of lndta d~tston to dtstnvest, 99,05,157 'hurl!~ of the company w~rc ullut~-d to publtc on 26th September 201 H and the shares 11f the cump;1uy lhtcd on NSE & 
USc on 28th September 201 S. The proceeds of the disinvc~tmcnt huvc been realtwl by G1wt. of lndta (001). 
The St<mdulone financiul resu!L~ huvc been prepared 111 uccord~nce with recognition und mca~urcmclll pnucirlcs of lndiun 1\ccounllng Standurus (lnd 1\S-34}-' Intcnm Fmancutl 
repurting' u~ notilled under section 133 of the Companies Act, 2013 read with Companies (Jndiun Accounting Stuudurd) Rules, 20 IS und Compunics (lndiun 1\ccmmting Stundardsl 
nm~ndmcnt Rules, 2016 und other rccognil.cd accounting practice:. und poltcies to the extent applicable. 

4 In line with provtsiom or lnd AS 10~ ·Operating Segments, the operations of the Company Iilii prunurily under geographtculmformution uooutgroup of countries, \lhtch IS considered to 
be the only reportable s.:gmcnt by lllUnugcment 
lnd AS 115 lkvcnuc lrom Contracts wtth Customers, mundutory for rcpontng pcnods bcgtnnmg on or utkr Apnl I, 2018, replace~ cxtstlng rcvcnu~ rccogmllon requirements The 
upphcullon of lnd AS 115 d1d not have any motenul impact on the Company's accountmg lor r«ognttlun ufrc1·cnue and rcluted Item\ u1th~c fin,mctul rc1uiL~ 

- Revenue from ooerutton~ und Other Income mcludcs 1hc followin11 amount rclatma to Subsid ........... 

- . Qu•rter t:nded 
"c '• Particulars . 30.09.2018 30.06.2018 30.0!1.2017 

. (Un11udlted) . l l111audlledJ (lln11Udlrtd) 
I . lnconte : 

(u) Rcvcnu~ from operations 83 17 67 3K 73.84 
(b) Other income 19 18 II! II 11.25 

Total Income 102.35 MS 49 85.09 

7 Hgurcs lor thu previous periods have been rc-grou~d I re-clnsstfl:d to ,·onl'onn to the classtlicutJon of the current pcnod. 
The proposal for interim d1vidcnd tr' uny,ts generally constdcr~d wtth results of1he tlurd quuncr of the linnnciul ycur. 

Pl11ce: New Delhi 
D11te: 13. I 1.2018 

(Rs. In Cror~) 

llalf Yur ended Yur Ended 

30.09.2018 30.09.2111 7 31.03.2018 
(Un11udlted) (Ua1Udlted) (Aad ltelll_ 

150.55 315 03 622 72 
37.29 18.M2 49.85 

187.84 333 85 672.57 

fi'or wnll on bchHI I'uf lreon lnttrnHtlonull.i tnltrd 

..a_ ct:-.,;~ 
!!. K l'lu1Ui.lh11ry 

CltllirmHn & MHnMging Director 
Dl" No.: 005 1 ~672 



IRCON INTEilNATIONAL LIMITIW 
Registered Office: C-4, District Centre Saket, New Delhi-110017; Tel: +91-11-29565666: Fax: +91-11-26522000/26854000 

E-mail: info@ircon,org; Website: www.ircon.org; CorporAte Identity Number: U4S20JDL1976GOI009172 
Statement of Unaudited segment-wise Revenue, Result, Total Assets and Total Liabilities for the Quarter and Half Year Ended on Se11tember 30, 2018 

(Rs. in Crores; 
" .. Stand11lone 

1 .~:i.. -r.j ,. " ' Quarter Ended fblf Year ended Year Ended 
Particulars )·•- ' ( . 

30.09.2018 30.06.2018 30.09.2017 30.09.2018 30.09.2017 31.03.2018 
' .. 

'. (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 
I. Segment Revenue 

(a) Revenue from Custon11.:rs 
International 136.23 %.79 105.83 233.02 204.12 60 I. 13 
Dorm:~tic 826.06 607.34 617.60 1,433.40 l ,280.78 3,295.26 

(b) Interest Income 
lntcrmrtionul 2.20 0.97 3.76 3.17 3.80 6.02 
Domestic 49.70 69.89 42.07 119.59 79.42 177.69 

(c) Other Income 
International 5.68 0.34 0.24 6.02 0.26 15.23 
Domesllc 12.69 9.68 10.70 22.37 15.54 27.73 

Total 1,032.36 785.01 780.20 1,817.57 I 583.92 4 123.06 
Less: Inter Se2ment Revenue - - . - . 
Net Sales I Income from Operations 1,032.56 785.01 780.20 1817.57 1,!583.92 4,123.06 

2. Sfimcnt Results 
Profit Before tax & interest from l!:och Segment 

(II) lnternationnl (0.22) 19.95 ( 17.47) 19.73 (46.37) 54.20 
(b) Domestic 125.71 ()8.67 60.22 224.38 124.96 479.1 1 

I Les~:- (I) Interest . . . . . . 
(ii) Other Un-ullocubk expenditure net oil' . . . . . . 

_liiUOthcr lJn-allo~~ablc Income . . . . - . 
Total Pront before tu 125.49 118.62 42.7~ 244.11 78.!59 ~33.31 

J. Seament Assets 
(a) lntemntiorwl 641.33 775.93 685.09 641.33 685.09 600.01 . 
(b) Domestic 11,800.89 11,663.89 8,664.09 11,800.8\1 8.664.09 12.107.93 : . 

Total Assets . ·- 12,442.22 12,439.81 9,349.18 12,442.21 9,349.18 12,707.94 
~ 

4. Segment Liabilities 
(a) International 612.\lll 741.79 602.lll 612.98 602.91 465.70 
(b) Domestic 7,843.06 7,77UIO 4.!!17.04 7.843.06 4,1ll7.04 8,490.29 

Total Liabilities 8,456.04 8,!!13.59 5419.95 8,456.04 5,419.95 8,955.99 
--- ----------- -- -~---·-

The company hns reported segment information as per lnd AS 10!! "Operating Scgmcnh".lhe operations ol'thl! Company filii primarily under geographical inl'ormation abour group of 
countries. which is considered to be the only rcportabk scgmc:nt by munagemenl. 

Plftce : New Delhi 
Date : 13.11.2018 

For and on behalf of Jn~un International Limited 

.,£; cL--f~J_ 
S. K. Chaudhary 

Chnirrnan & Mnnuging Director 
DIN No.: 00515672 



IRCON INTERNA TIO:'IIAL Lll\tiTF:O 
Reaktered OtrKe: C-4, Distrid C<niT< Saklt, N..,.. Ddh0.1106J7; T<l: +91-11 -29~56U; ··ax: ~I-11-

26Sl2008/2,854008 

StatriKtliS of Assrts .. d Liabililiti , 
(Rs. ln CrottS) 

STA."'DALONE 
Hal{ y ... t:.ooMd YHrEnded , ......... " As .. s.,u. ..... Je, As at Marda Jl, 

2111 1018 
(11 ......... ) (AIIdile<l) 

.~SSJ!:TS 

s.~taswts 

Propal)', Plant ond equqxncnt 119.6 1 133.58 
Capital .. -ork-in-proucss Ul 0.9~ 

hn.......,.Propcny ~6.95 JSX h7 
Other lntanl!ibk a:s..~ 0 64 0 ,, 

lntan~Qbt.::...., UDder dc\dopm<ot 0 20 
Finao.::sal ASSCU 
.i)lmnoucrm; 1,120.~8 9&4.52 

(ii)loan< lUI 91 8~.14 

iul C>dlcn 2.898.62 2.729 41 
Ocfcrredtax~(SCII 139 56 ISO SS 
Other non.-.current :bosets: 284AS (4 1 07 
Totall'oo-<torr<ttlasKII S.J6l. U 5.JU6.ll 

C•rn:ot •ssets 
ln\'entories 338.93 140 74 
finanr.:iaJ Assets 
(I) ln\·esan...,.IS 209.H 216. 17 
(til Tr.ock RC\-ovobi<S 513.63 673 75 
(tii) Cash and ca.h cquinl<ftl> 1,718.49 1.52H8 
{i ... ·} Other Sank Balm..."""C:i 1.873.00 3.07477 
v) Loa1s 2.64 1 87 

(\i)C>dlcn 639 71 624 73 
C tuTc:nt T~x A<s<U tS<t) 40.16 29 09 
om._,. CufT<tlt Asset:~ l.242.l9 1.11486 

T•taiC•,...,.•- '.578.59 7.~1.66 

TotaiAuecs ll,~l.U 12,707.94 

EQlTT\' ..\SO l.L\BILmES 

IE<tui" 
EQ.my Share Cap~t.>l 94.05 94.05 
Clmacauit 3.892. 13 3.657 90 

Totahqwity l-'86.18 1.751.95 

l..iabililies 

~e....c•n"ettt liatNiitiel 
Fm;onciaiLiabtl~ 

Ci) Borro"'mi;S If 3~3.78 3.203.08 
fill r.-. r.-vks 

- Mtcro. Small~ Medium~ - -
- Odu:rs 0.48 0.46 

(in) Other financial liabilities 219 12 321.H 
Pro\-UIOI\5 78 76 15.28 
Otb-=r ~on-Cunc:M LiabtJ•ucs 152 51 883.45 
TomiN~r~~ ,.J,.US ,,-43J.H 

CuiTet\1 ~l>ilities 
Finan~tal babilitics 

( i) T f1l<le pao;ablcs 

- ~licro. Small & ~edJam F~ 2.82 567 
-Odt.n 398.'12 507 19 

(ial Other financialliabthocs 1.133.29 9~2.66 

Othcrcua<Ut liababttc:s 2.217.62 2.737.28 
Pro"uions 240.20 265.3! 
Cuncnt Tax ~litv (XctJ s . 5~ 14.13 
Tetal C•..-rent liahilities ~,061.39 4,472.15 

Total f-'!uitv aoad Lialoilities 12,.U2.22 12,707.94 

d Includes l.<>an of Rs. 3~00 cron: taken from fRI'C for pmd>osc o( I.-I from IDdJm Railw:I)"S •KI the prime 
rcsponsabalityofrepoymcnt li<i 1<1th ~hmsny ofRatlW3)'> (MoR) 

l~tacC': New Ddhi 
D••• , u.ll.ltta 

•·or aad •• bebalf of lr<ea la~atioftal limited 

c:£e C/2..J.( 1----j:-
s. K. Owodloat) 

Cloai.-..aa & Maaa~ Diroctor 
DrN Ne..: IHI515672 
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If !DEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF STANDALONE INTERIM FINANCIAL RESULTS 

I o tl1e Board of Directors of lrcon International limited, 

We have reviewed the accompanying statement of unaudited standalone financial results of lrcon 

International Limited (the "Company") for the quarter ended September 30, 2018 and the year to date 

results for the peri~d April 1, 2018 to September 30, 2018 and the statement of assets and liabilities on 
.. 1d date together with notes thereon (the 'Statement') attached herewith, being submitted by the 

...;mpany pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligation and Disclosure 
;{equirements) Regulations, 2015 read with Securities and Exchange Board of India (SEBI) Circular No. 
~ I.R/CFD/FAC/62/2016 dated July 05, 2016. 

The Statement which is the responsibility of the Company's Management and approved by the Board of 
.. Ji:"ectors, has been prepared in accordance with the recognition and measurement principles laid down 
. , Indian Accounting Standard 34, Interim Financial Reporting {lnd AS 34) prescribed under Section 133 
of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles 
generally accepted in India. Our responsibility is to issue a report on the Statement based on our review. 

'.Ve conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 'Review 
·rJf Interim Financial Information Performed by the Independent Auditor of the Entity' issued by the 

=~·,titute of Chartered Accountants of India. This standard requires that we plan and perform the review 
obtain moderate assurance as to whether the statement is free of material misstatement. A review is 

.mited_ primarily to inquiries of company personnel and analytical procedures applied to financial data 
Jnd thus provide less assurance than an audit. We have not performed an audit and accordingly, we do 
not express an audit opinion. 

\Ne have reviewed the financial results of the 5 foreign branches and 5 regions located in India for the 
qc~a rter and half year ended on 301h September ,2018. However, we have not visited any foreign 
.)ranch/regions and the relevant information for the review purpose were provided to us by the 
m<lnagem.ent at the corporate level. 

Based on our review conducted as stated above read with Note no. 1 nothing has come to our attention 
that cause us to believe that the accompanying statement of Standalone Unaudited Financial Results, 
prepared in accordance with afores<1id Indian Accounting Standards (lnd AS) and other accounting 

. ; :nciples generally accepted in India, has not disclosed the information required to be disclosed in terms 
· ); Regulation 33 of the SEBI (Listing Obligations· and Disclosure Requirements) Regulations, 2015 as 
amended by SEBI Circular No. CIR/CFD/FAC/62/2016, dated 51h July, 2016, including the manner in which 
it is to be disclosed, or that it contains any material misstatement. 

i-or I< G Somani & Co. 

:{ G Somani 
Partner . 



IRCON INTERNATIONAL LIMITED 

EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30,2018 

Rs. In rrore 
Stnndolone 

Quarter ended Quarter ended Quarter ended 
30 September 30 June 30 September 

2018 2018 2017 
(Un11udlted) (Un11udlted) (Unaudited) 

Total income from Op~:rutiuns 962.29 704.13 723.43 
Net profit before tax 125.4\1 118.62 42.7~ 

Net profit utlcr tax 83.57 • 162.75 33.16 
Total comprehensive income 19.95 174.27 54.72 
Equity share capital 94.05 94.05 98.9K 
Other Equity (Excluding Revaluation Reserve) 
Earnings Per Shnrc (not annual ized) 
Face Value of~10/· each) 
a) BusicjJn ~l 8.89 17.30 3.35 

ltb) Diluted (in ~ 8.89 17.30 3.35 

• Net Profit atler lax includes Rs. 84.50 erore for Income tax refund lor earlier year's Assessments. 

Notes: 

llalf Ye11r ended H11lfYe11r ended 
Year endeu J 1 

30 September 30 September 
M11rch 2018 

201H 2017 
(Umtudlted) (Unaudited) 

(Audited) 

1.666.42 1.41!4.90 3,1196.39 
244.11 78.59 533.31 

• 246.32 59.40 390.86 
254.22 103.19 392.24 

94.05 9!1.91! 94.05 
3,657.90 

26.19 6.00 40.01 i 

26.19 6.00 40.01 J 

I. The standalone results of the Company li1r the qum1cr ond six months endc<.l Sl"!ptcmber 30, 2018 have hccn subjcctc<.l to limited review by the stutlltory uuditors. 
reviewed by the Audit Committee of the Board and approved by Board of Directors at its meeting held on 13th November, 20 Ill . 

2. fhc above is an cxtra<.:l of the detailed ti.)rmat of the unaudited tinunchtl results liled with the Stock l:xchangc: unckr Regulation 33 ufthc SEBI(I.isting and Other 
Disclosure Requirements) Regulations. 2015. The full tonnat of the unaudited standalone tinuncial results li.1r thl"! quarter and six month~ ended September 30, 

2018 are avnllablc on the Stock Exchanges website of BSE (www.bsl·indiu.com/corporatcs), NSE ((www.nseindia.comh:urpor•ttcs) and Company's website al 
www.ircon.o1'g. 

3. Results lor the quarter und six months ended Sept.:mber 30. 201!1 arc in cwnpliance with the Indian Acc~nmting Standards (lnd AS) us notilicd by the Ministry of 
Corporate Aflttirs. 

Place: New Delhi 
Daue: 13.11.2018 

For and on beh11lf of lrcon International Umited 

kcfl-1~ 
S. K. Chaudhary 

Chairman & Managing Director 
DIN No.: 00515672 


