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Ref: Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,  

2015/ सेबी (सूचीबȠता दाियȕ और Ůकटीकरण आवʴकताएँ) िविनयम, 2015 का िविनयमन 30 
 

Sub: Outcome of Meeting of the Board of Directors held on Wednesday, 12th August, 2026/ 

बुधवार, 12 अगˑ, 2026 को Šई बोडŊ ऑफ़ डायरेƃसŊ की बैठक का पįरणाम 

 

             Dear Sir/ Madam, महोदय/महोदया, 
 

This is to inform that the Board of Directors at its meeting held today i.e. Wednesday, 12th August, 
2026, inter-alia, considered and approved the following: 

 

A. Unaudited Financial Results for the quarter ended on 30th June, 2026:  
 
  Unaudited Financial Results (Standalone and Consolidated) for the quarter ended 30th June, 

2026 (These results have been reviewed by the Audit Committee and approved by Board of 

Directors at its meeting held on Wednesday, 12th August, 2026). 

 

  Pursuant to Regulation 33 of SEBI (LODR) Regulations, 2015, please find attached herewith the 

statements showing the Unaudited Financial Results (Standalone and Consolidated) for the 

quarter ended 30th June, 2026 along with the Auditors’ Limited Review Report thereon as 

Annexure-A. 

 
B.  Re-appointment of Cost Auditor for Financial Year 2026-27:  

 
M/s Bandyopadhyaya Bhaumik & Co., Cost Accountants, have been re-appointed as the Cost 

Auditor of the Company for the FY 2026-27. The requisite details are enclosed as Annexure-B 

 
                The Board Meeting commenced at 02:30 P.M. and ended at 3:55 P.M. 
 

 
 

BSE Limited 
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National Stock Exchange of India Limited 
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बांūा-कुलाŊ कॉ̱ɘेƛ, बांūा (पूवŊ), मंुबई-400051 
Scrip Code: IRCON 



 

        

यह सूिचत िकया जाता है िक बोडŊ ऑफ़ डायरेƃसŊ ने आज यानी बुधवार, 12 अगˑ, 2026 को Šई अपनी मीिटंग मŐ, 
दूसरी बातो ंके साथ, नीचे दी गई बातो ंपर िवचार िकया और उɎŐ मंज़ूरी दी: 

ए. 30 जून, 2026 को समाɑ ितमाही के िलए अनंकेिƗत िवȅीय पįरणाम: 

30 जून, 2026 को खȏ Šई ितमाही के िलए अनंकेिƗत िवȅीय पįरणामो ं( œːडअलोन और कंसोिलडेटेड) (इन पįरणामो ं
को ऑिडट किमटी ने įरʩू िकया है और बोडŊ ऑफ डायरेƃसŊ ने बुधवार, 12 अगˑ, 2026 को Šई अपनी मीिटंग मŐ 
इɎŐ मंज़ूरी दी है)। 
 
सेबी (एलओडीआर) िविनयम, 2015 के िविनयम 33 के अनुसार, 30 जून, 2026 को समाɑ ितमाही के िलए अनंकेिƗत 
िवȅीय पįरणाम ( œːडअलोन और समेिकत) और उस पर लेखा परीƗको ंकी सीिमत समीƗा įरपोटŊ अनुलưक-ए के 
ŝप मŐ संलư की गई है। 

बी. िवȅीय वषŊ 2026-27 के िलए कॉː ऑिडटर की पुनिनŊयुİƅ: 
 

मेससŊ बंȨोपाȯाय भौिमक एंड कंपनी, कॉː अकाउंटŐट्स को FY 2026-27 के िलए कंपनी का कॉː ऑिडटर िनयुƅ 
िकया गया है। ज़ŝरी जानकारी अनुलưक-बी मŐ दी गई है। 

              बोडŊ की बैठक दोपहर 02:30 शुŝ Šई और दोपहर 3:55 बजे समाɑ Šई। 

  कृपया उपरोƅ जानकारी įरकाडŊ पर लŐ। 
 

  धɊवाद, 

  भवदीया, 
 

 
 

(Ůितभा अŤवाल)/ (Pratibha Aggarwal) 

कंपनी सिचव एवं अनुपालन अिधकारी/ Company Secretary & Compliance Officer 

सद˟ता Ţ./ Membership No.: F8874 

 

 

  

 

 

 

 

 

 

 

 

 



IRCON INTERNATIONAL LIMITED 
(A Government of India Undutaking) 

Registered Office: C-4, District Centre Saket, New Delhi-lIOOl7; Tel: +91-11-26530266; Fax: +91-11-26522000/26854000 

E-mail: investors@ircon,org; Website: www.ircon.org; Corporate Identity Number: L45203DLl976GOlO08171 

EXTRACT OF STANDALONE 1 CONSOLIDATED FINANCIAL RESlILTS FOR THE QUARTER ENDED JUNE 30. 2026 

(Rs in crorc) 

Standalont COD~'()I~Jfd 

Qulrtn oded Qnarter ended Quarter ended \e.r nded Quarter ended Quarter ended Quarter endl!d \earcnded 
Partieulars JOJuur. 31 larch. JUJua • 31 Mar~h 30.'unr. 31 larch. 30 June. 3J tltreb 

2026 2026 2025 2026 2026 2026 ZUloo; 2O:!6 
( Unaudited) (l. naudllecJ) (llnaudiled) (J\udikd) (llnaudited) (llnauditedl (lIOBOdrled) (Auditttl) 

Total income from Operations 1800.27 2,997.79 1,664.19 8.478.86 1,955.83 3, 188.9& 1,786.28 9,071.05 

Net profit 1 (loss) (before tax & exceptional items) 203.52 245.74 194.55 797 .85 126.81 247.83 211.53 766.50 

Net protit 1 (loss) (betore tax & after exceptional items) 203.52 245 .74 194.55 797.85 126.81 247.83 21 L53 766.50 

Net profit after tax 163.52 192.03 150.57 618.45 92.03 191.46 164.10 591.92 

Profit is attributable to . 
Owners of the Parent 163.52 192.03 150.57 618.45 92.74 191.60 164.56 595.47 

Non Controlling Interest - - - - (0.71) (0.14 '. (0.46) (3.55) 

Total comprehensive income 167.54 191.37 150.17 622.73 96.04 190.70 163.70 596.09 

Equity share capital 188.10 188.10 188.10 188.10 188.10 188.10 188.10 188.10 

Other Equity attributable to Owners of the Parent (Excluding 
6,442.29 6,45054 

Revaluation Reserve) 

Earnings Per Share (Not annualized) 

(Face Value on2/- each) 
(a) Basic (in ~) 1.74 2.04 1.60 6.58 0.99 2.04 1.75 6.33 
(b) Diluted (in~) 1.74 2.04 1.60 6.58 0.99 2.04 1.75 633 

Notes: 
I. The above standalone and consolidated financial results were reviewed and recommended by the Audit Committee and approved by the Board of Directors at their meeting ht:ld on 12th August, 2026. The 

Statutory Auditors of the company have conducted limited review of the financial results for the quarter ended 30th June 2026. 

2 The Standalone and consolidated tinancial results have been prepared in accordance with the Indian Accounting Standards Ond AS) as notified under Section 133 of the Comp:t..,ies Act, 2013 read with reh:vant 
rules thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as Amended) and other recognised accoun::ing practices and policies to the 
extent applicable. 

3 The above is an extract of the detailed tormat of the financial results tiled with the Stock Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirenents) Regulations, 20 IS, as 
amended. The full format of the aforesaid financial results are available on the Stock Exchanges website of BSE (www.bseindia.com), NSE (www.nseindia.com) and Company'~ website at www.ircon.org. 

4 Figures for the previous periods 1 year have been re-grouped 1 re-c1assified 1 re-casted to conform to the classification of the current period 1 year. 

Place: New Delhi 

Date: 12th August, 2026 

lid on t~half of Ireon International 
Limited 

/~ 
~aleem Ahmad 

Chairman & Managing Director and CEO 
UIN- 10119432 

csvik
Text Box
Annexure-A



A. FIN.\NCL\L I~ESlIl.,[,S 

IHCOI\ INTEIU'I'.\TION\1. U~IITED 

(\ (;o\'erllm~1I1 of Illdia l 'ndcl·tal,in;.:) 

I~~gist~rcd Oflic~: <:-4, District CCIlIre Sal,d, !'\CI\' Delhi-IIIHII7; T~I: +') 1-11-26:'\30266; F,IX: +')I-11-265221H10/26854IHlU 

E-mail: illnsh)rs l,~ irroll,or~; Wchsite: W\\ w.irroll.or~; Corporate Idelltity "I umh~r: IA521J3DLllJ76GOIOUSI71 

STHFMFNT OF ST -\NIHLO"I-' I (,ONSOI \I) ·HE[) I'IN\N('I\\. I{ESI ILTS F()I{ Till-' Ql 1\lHER EN[)E[) JUNE 30, 21126 " 

Standalone Consolidllted 

Quarter Ended Year Elided Quarter Ended 
Particulars 30.06.2026 31.03.2026 30.06.2025 31.03.2026 30.06.2026 31.03.2026 30.06.2025 

(l!nalldited) (l lnaudited) (llnlludited) (Audited) (lnaudited) (Unaudited) (llnauditcd) 

I. Inrome : 

(a) Re\ ellue Irolll operalions I.ROO 27 2,997.79 1,664 . 19 X.47RX6 1.95583 3. 18S.lJX 1.7X6.2X 

(hl (Hher income 12627 IlX.59 107. 16 499.72 86.YO 102.21 1116 .10 

Tubllillcome 1926.54 3.126.38 1.771.35 8,978.58 2 .... 042.73 3,291.19 1.892.38 

2. Expellses : 

(a) Malerials and Slores ('ollsulllcd 61 55 22491 171,X4 X26 .96 6 U S 22,1.93 17\.8-1 

(h) I'ro.Jeell·:~pl'nses 1.566.70 2.559 XX 1,315 . 12 6.99277 1.6114. 15 2.611771 1.332 .8X 

(e) I-:Jnployee bendils expenses 62.36 61.33 60.70 24203 66 X I 66.21 65.2(, 

(d) hnallcc cosls 325 148 3.75 6.27 I06 .9X 97 34 75.21 

(c) J kpreci;'ltiOll. amortisatioll and impairment 1503 12 72 11.46 48·13 44.89 439X 37 .15 

( I) Olher expenses 14. 13 2032 13 .93 64.27 18 IX 23.24 16 -II 

TotallU (Jt118fi 1,723.02 2,880.64 1,576.80 8.180.73 1.902.56 3.063.41 1.698.75 

3. 
Profit/(Lo55) from operations before Share of Profit / (toss) of 

203.52 245.74 194.55 797.85 140.17 227.78 193.63 
Joint Ventures, Exceptional items and Tax(l- 2) 

4. Share oi"l'rolil l (Loss) ol'.Ioinl Venlure - - . - (13 36) 211 OS IUO 

5. 
Profit/(Loss) from operations before Exceptional items and tax 

203.52 245.74 194.55 797.85 126.81 247.83 211.53 
(3+4) 

(, Exceplional ilems (Net) - - - - - - -
7. "mlit I (Loss) frolll opel'Mions hefore Tax (5 + 6) 2()352 245 .74 194 55 7'JU5 126.H I 247.S3 211.53 

8. Tax L~pel1se 

(a) Curren I Tax 36 l) I 75.94 4054 187 . 14 4:; 20 X2 .Xl) 47.41 

(h) 'T"axa tiun ill respect nfearlier years () 01 021 (539) (0.54) (1 .01 0.26 (5. 39) 

(e) Dekrred Tax 3 OX (22.44 ) X.X3 (720) (X.43) (26 .7X) 5.41 

9. iN't Profit /(LOII) for the pUiodlYear ('1. ~ 8) 163.52 192.03 ISO.57 618.45 92.03 191.46 164.10 
I(t Olher CIlmpn:hcnsive Income 

(a)(i) iLems Ihal willnol he redassi lietl 10 I'mI'll anti Loss 1.13 I 16 0.27 4 72 I 12 1.04 0.27 

(a)(il) 
Ineollle la~ relaling. 10 ilelll s Ihal willl10t be reelassil"icd 10 

(02g) (030) (1l.1I7) ( 1.19) (1128) (lUX) (0 ,07) 
!'roril and Loss 

(b)(i) iLcms Ihalwill be redassilkd 10 proril ,II,d Loss 424 (2 .03) (O.W) I ()O 424 (2 .03 ) (O ,XO) 

(b)(ii) 
Ineollle lax relaling. 10 ilems Ihal \\'ill he reeiass irlelllO I'rorll 

(I (7) 0.51 0.20 (0.25) (107) 1l .5 1 0 .20 
and Loss 

II. Total Comprehensive IncomeJ(loss) for the period/year l67.54 191.37 150.17 622.73 96.04 190.70 163.70 

12. I'rolil is allriblllabic 10 : 

(a) Owners oi'lhe Parcnl 163 52 1'1203 150.57 61X.45 9 ') 74 191 ,60 164.56 
(b) Non Controlling Inleresl / H~'l ;---'" - . - - (I! 71) (0 14) (O A6) 

13 Olher C'omprelu.:nsi,'c 111 come is allriblltahle 10 : ~ \.;~I'v..,. ~ 
(a) Owners oi'lhe I'arenl 0.- / "\ ~\ 402 (OM) (040) 4.28 -I()I (0 .76) (lQO) 

(h) Non Conlrolling l!llcresl f:.""-; J - a - - - - - -

14 T olal Comprehensive l!leOI1K is allribuwble 10 ' \," \ ..... ~n \'/ 

~. ::' ~ 
... ""'1It. V 

{!{s. ill ('rore), 

Year Ended 

31.03.20UI 

(Audited) 

9.071 OS 

-I30.'!2 

9.501.97 

826.'.IX 

7, 14I1A'! 

260 -17 

350 II 

162 72 
77 3(, 

8,818.13 

683.84 

8266 

766.50 

. 
7665U 

213 18 

(0 46) 

(3 8. 14 ) 

591.92 

-1 .5'1 

( 1.17) 

I .Oll 

(O .l S ) 

596.09 

:i95 -17 

(355) 

4 17 
. 



(a) 
(b) 

15. 
16. 

IV. 

(a ) 

(b) 

Owners of the Parent 167.54 191.37 150.17 62273 9"'1.75 190.84 164.16 599 .64 

Non Controlling Interest - - ().71) (0.14) (0,46) (3 55) 

Paid up Equity Share Capital (Face Value of Rs 2 per share) 188. 10 188.10 188.10 188. \0 183.10 188. \0 188.10 188 10 
Other- Equity attributable to Owners ofthe Parent (Excluding 
Revaluation Reserve) 6,442 .29 6,45054 
(As per Audited Balance Sheet) 

EarniD~ Per Equl~' Share (Fa" Value ofRs.l pet bare) (Net 
I AaDuill~cI) 

DlIldr lla~ 1.74 1.IM- 1.60 6.58 ').99 2.0il l.75 6.33 
Diluted. (Ia f) 1.74 2.04 UO 6.58 ·J.99 2.«t.J 1.15 6.:U 

Notes: 

The above standalone and consolidated financial results were reviewed and recommended by the Audit Committee and approved by the Board of Directors at their llIeeting held on 12th August, 2026. The Statutory Auditors 
of the company have conducted limited review of the financial results for the quarter ended 30th June 2026. 

2 The comparative ligures tor the quarter ended 31 March 2026 are the balancing figures between audited tigures in respect of financial year ended 31 March 2026 alld the published year to date reviewed ligures upto the 31 
December 2025. 

3 The Standalone and consol idated financial results have been prepared in accordance with the Indian Accounting Standards (Ind AS) as notified under Section 133 o-'the Companies Act, 2013 read with relevant rules 
thereunder and in terms of Regulation 33 of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015 (as Amended) and other recognised accClJnting practices and policies to the extent applicable . 

4 In line with provisions of Ind AS 108 - Operating Segments, the operations of the Company / Group filII primarily under geographical intormation about group of co~ntries , which is considered to be the only reportable 
segment by management. 

5 Ministry of Railways (MoR) vide letter dated 18.102021 had decided in principle for closure of Indian Railway Stations Devdopl1l~nt Corporation (IRSDC), in wh ich COll1pany has , 111 invc.stment of~52 Crore. Pursuant to 
requisite approval of the Board and Shareholders ofLRSDC, the process of voluntary liquidation ofIRSDC has been initiated. F'imin.:inl StlltcllIent ofiRSDC has bee 1 prcplln:d on liqui\l:n ion basis. As on 30.06.2026, net 
\ orth of IRSDC COnl(!S 10 US I.O I Crore. oul or which 26% share i,e. ~ 65,26 rorc belong to IRCON . Therefore, management does not perceive any impairment in the value of investment in IRS DC. further, uuring July 
_026, the Lillu idalor mude an interim puym~nt of share capital on accoun t uf voluntllry winding up, pursuant to which the Company received ~50 . 96 crore. The volulltary liquidation process is continuing and the rema ining 
IIssms and liabi lities of IRS]) lire under nwli7..ULioll and sCII.lement b . the Liquiunlur. 

6 Pursuant to the Concession Agreement dated 28th September 2005, the toll collection rights of the Ircon - Soma Tollway Private Limited (ISTPL), a Joint Venture Company with 50% holding, in which Company has an 
investment on 63 .87 Crore, has been ceased on 14th May, 2026 upon expiry of the extended concession period . Subsequently, the highway assets are in the process of handing over to NHAI in accordance with the terms of 
the Concession Agreement Based on Management assessment and intention to cease operations upon completion of the concession period, the financials of the Joinl Venture company have been prepared on a basis other than 
going concern. As on 30.06.2026, net worth of ISTPL comes to ~ 216.17 Crore, out of which 50% share i.e_ ~ 108_09 Crore pertains to IRCON . Theretore, managelrent does not perceive any impairment in the value of 
investment in ISTPL. 

7 Ministry of Railway (MoR) has granted in-principle approval tor closure of Bastar Railway Private Limited, ajoint venture company and transfer of its assets and lial>ilities to MoR. The legal formalities, pricing and related 
modalities are in process 

8 It has been decided to hand over Phase- I (Angul- Balram, 14 KM already operational) and Phase- 11 (Balram-Putgadia-Tentuloi,54 KM under construction) of MCli Project to Ministry of Railways (MoR). The legal 
lormalities, pricing and related modalities are in process and the Company does not toresee any impairment in the value of investment at this stage 

9 Figures for the previous periods / year have been re-grouped / re-classified / re-casted to conform to the classification of the current period / year 

Place: New Delhi 

Date: 12th August, 2026 

Saleem Ahmad 

Chairnuln & Managing Director and CEO 
DIN- 10119432 



IRCON INTERNATIONAL LIMITED 
(1\ Government of India lImlcrt,lIung) 

Registered Office: C-4, District Centre Saket, New Delhi-llOOI7; Tel: +91-11-26530266; Fax: +91-11-26522000/26854000 

E-mail: im·estors((ilircon,orgj Website: www.ircon.org; Co",,,,,,"l!' Idcntity Number: L45203DLl976G01008171 

STATEMENT OF STANDALONE AND CONSOLIDATED SEGMENT-WISE REVENUE, RESULT, TOTAL ASSETS AND TOTAL LIABILITIES FOR THE QUARTER ENDED JUNE 30, 2026 

(Its. in ("ron') 

SIlIudakme Clll1.flillidatW 

PlIl"uoollln 
QlW1er &Jded Year Eodrd QlIlltkr Eorh.'CI \ ellr Enrh.-d 

1O,OU026 JUI3.1P26 JO.t16.Z0lS Jt.03.l0l6 JU.U6.lt126 JI.00.2026 JU.06.2tn." 31.0.1.10.26 
(llnaudited) . n'1IlIudif~ _C(!naudiled) CAuditt:el} J I IDllUdilt"dJ.. J,UlUlUdlled) (UJlIIIlIlllell) (Audrtrd) 

I. Segment Revenue 

(a) Revenue from Customers 

International 41.99 18064 18.76 196.24 4199 18064 2876 ?9624 
Domestic 1,75828 2,81715 1.635.43 8,182.62 1.913.84 3.00834 1,75752 8.714-81 

(b) Interest Income 
International 10.23 11.10 8.11 35 .37 1023 ILIO 8-' I 3537 
Domestic 49.72 47.62 64.28 216.26 5037 4784 6314 212.90 

(c) Other Income 
International 11.13 II 55 12.63 8522 11.13 1196 1264 8601 
Domestic 55.19 58.3? 2?14 16?87 15 17 31.31 2211 9663 

Total 1.926.54 3.126.38 1.771.35 8,978.58 2.042.73 3.291.19 1.892.38 9.501.97 
Less: Inter Segment Revenue - - - - - - - -
Net ~II!!II 'rotal bieDmc t.926.54 3.116.38 1,711.35 8,978.58 2.042.73 J.291.111 1.892;,38 11.501.9"-

2. ISegment Results 

Profit Before tax & interest 

(a) International 1680 76.46 18.99 185.38 ?702 77.34 7946 188 15 
(b) Domestic 17864 170.57 16918 618.35 ?0533 167.61 25710 977.85 

Less:- (i) Interest (192} (I 29) (3.72) (5.88) (10554} (97 .11) (75-'3) (34950) 
(ii) Other Un- allocable expenditure net off - - - - - - - -

(iii) Other Un-allocable Income - - - - - - - -
1'ot.1 proat bero~ 203.:52 245.7." 194.55 7'>7.85 126.81 ~1.83 21L!!.J 166.50 

3. Segment Assets 
(a) International 1,15308 1,12187 1.018.71 1,111.87 1.15393 1,113 79 1.01925 1.113 _79 
[b) Domestic 13,87527 14,06808 13,390.55 14.06l! 08 20,03081 ~0,182 89 18,88965 10,181.89 

rr(llat~ 15,021U5 15:00.93 , .. .(09.26 lS.190.95 lJ,184.7S .21,3U6,68 '9 9o.~.9(1 31,3U6.68 . 
4. Segment Liabilities 
(a) International 93144 973.54 808.57 973 .54 9?7.85 96431 802 .11 96431 
(b) Domestic 7.298.98 7.587.02 7.213. 10 7,587.01 13,490. 17 13.671 68 12,581.14 13.67168 

'total UablUt1e5 8.230.4-2 8~.56 8,021.67 $.560.56 , .. ,"8.U2 14.6JS;~ 1Jlll.;l.2!' j",63!\.!1' 

I. The company 1 Group has reported segment information as per Ind AS 108 "Operating Segments" The operations of the Company 1 Group fall primarily under geographical information about group of countries, which 
is considered to be the only reportable segment by management. 

1. Figures for the previous periods 1 year have been re-grouped 1 re-c1assilied 1 re-casted to conform to the classification of the current period 1 year 

Place: New Delhi 
Date: 12th August, 2026 

Saleem Ahmad 
~==7'" Chairman & Managing Director and CEO 

D1N- 10119432 



.s.~e. 
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D 
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IRCON INTERNATIONAL LIMITED 
(A Government of India Undertaking) 

Registered Office: C-4, District Centre Saket, New Delhi-ll0017; Tel: +91-11-26530266; Fax: +91-11-!6522000/26854000 

E-mail: investors@ircon,org; Website: www.ircon.org; Corporate Identity Number: L45203DLI .. 76G01008171 

OTHER INFORMATION - INTEGRATED FILING (FINANCIAL) - FOR THE QUARTER ENDED JUNE 30, 2026 

Requirement 

Statement of Deviation or Variation for Proceeds of Public Issue, Rights Issue, Preferential Issue, Qualified Institutions Placerrent etc. 

Disclosure of outstanding default on loans and debt securities 

Format for disclosure of Related Party Transactions (applicable only for half- yearly filings) 

Statement on impact of Audit Qualifications (For Audit Report with Modified Opinion) Submitted along with annual audited fiaancial 
results - (Standalone and Consolidated separately) (applicable only for annual filing i.e. 4th quarter) 

Remarks 

Not Applicable 

Not Applicable 

Not Applicable 

Not Applicable 

Saleem Ahmad 

Chairman & Managing Director 

DlN-101l9432 

Place: New Delhi 
Date: 12th August, 2026 
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Independent Auditor's Limited Review Report on Standalone Unaudited Financial Results 

for the Quarter ended June 30, 2026 of Ircon International Limited. 

To, 
The Board of Directors, 

Ircon International Limited, 

New Delhi 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial 
Results and Notes to the Statement of Standalone Unaudited Financial Results of Ircon 
International Limited (lithe Company") for the Quarter ended June 30, 2026 (lithe 
Statement") attached herewith, being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (lithe Regulation") as amended. 

2. We have reviewed the Financial Results of the three (3) foreign branches situated at South 
Africa, Malaysia and Sri Lanka (Indian part) for the quarter ended June 30, 2026. However, 
we have not visited any foreign branch and the relevant information for the review 
purpose was provided to us by the management at corporate level. 

3. The Statement, which is the responsibility of the Company's Management and approved 
by the Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 
Reporting" (Ind AS 34), prescribed under section 133 of the Companies Act, 2013 read 
with relevant rules issued there under and other accounting principles generally accepted 
in India . Our responsibility is to issue a report on the Statement based on our review. 

4. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" and also considering the requirement of Standard on 
Auditing (SA 600) on "Using the work of Another Auditor", issued by The Institute of 
Chartered Accountants of India. This standard requires that we plan and perform the 
review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making enquires, primarily 
of persons responsible for financial and accounting matters and applying an analytical and 
other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standard on Auditing and consequently does not enable us to obtain 
assurance that we would become aware of all sign,ificant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

5. Based on our review conducted and procedures performed as stated in Para 4 above and 
based on the consideration of the review reports of the branch auditors / other auditors 
referred to in paragraph 7.1 to 7.2 below, nothing has come to our attention that causes us 
to believe that the accompanying Statement read with notes thereon, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standards and other recognized accounting practices and policies 

-
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generally accepted in India, has not disclosed the information required to be disclosed in 
terms of the Regulation, including the manner in which it is to be disclosed or that it contains 
any material misstatement. 

6. Emphasis of Matter 
Reference is invited to Note nO.5 and 6 of the Statement wherein it has been stated that 
financial statements of two jointly controlled entities i.e. Ircon-Soma Tollway Private Limited 
(ISTPL) and Indian Railway Stations Development Corporation Ltd. (IRSDC) have been 
prepared on liquidation basis and that the Company does not foresee any impairment in the 
value of investments held by it in ISTPL and IRSDC. 

Our opinion is not modified in respect of that above matter. 
Other Matters 

7.1 We did not review the Interim Financial Result/Information of four (4) foreign branches 
whose results reflect total revenue of Rs. 55.17 crores, total net profit after tax of Rs. 19.52 
crores and total comprehensive income of Rs . 18.35 crores for the quarter ended June 
30, 2026. The Interim Financial Result/Information of these branches have been reviewed 
by the branch auditors whose reports have been furnished to us, and our conclusion in so far 
as it relates to the amounts and disclosures included in respect of these branches is based 
solely on the reports of such branch auditors and the procedures performed by us as stated 
in paragraph 4 above. 

7.2 The Financial Statements include profit/(Ioss) Rs. (0.01) crores, the Company's share in three 
integrated joint operations (unincorporated) accounts which have been certified by the other 
firm of Chartered Accountants and profit/(Ioss) of Rs. (0.03) crores, the Company's share in 
seven joint operations certified by the management for the quarter ended June 30, 2026. 

Our conclusion on the Statement is not modified in respect of the above matters. 

For Ramesh C Agrawal and Company 
Chartered Accountant 
Firm Registration No: 001770C 

~ 
(CA Monika Agrawal) 

Partner 
Membership No: 093769 
UDIN: .,<~Gq37Gq.J'RNI'-f HE (;861.( 

Place: New Delhi 
Date: August 12, 2026 
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Independent Auditor's limited Review Report on Consolidated Unaudited Financial Results 

for the Quarter ended June 30, 2026 of Ireon International limited. 

To, 
The Board of Directors, 

Ireon International limited, 

New Delhi 

1 We have reviewed the accompanying Statement of Consolidated Unaudited Financial 
Results of Ireon International limited (lithe Parent"), its subsidiaries (the Parent and its 
subsidiaries together referred to as "the Group") and its share of the net profit after tax and 
total comprehensive income of its joint ventures for the Quarter ended June 30, 2026 
(lithe Statement") attached herewith, being submitted by the Parent pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, (lithe Regulation") as amended . 

2 The Statement, which is the responsibility of the Parent's management and approved by 
the Parent's Board of Directors, has been prepared in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standard 34 "Interim 
Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 
2013 read with relevant rules issued thereunder and other accounting principles 
generally accepted in India. Our responsibility is to express a conclusion on the 
Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" and also considering the requirement of Standard on 
Auditing (SA 600) on "Using the Work of Another Auditor", issued by the Institute of 
Chartered Accountants of India. A review of Interim Financial Information consists of making 
inquiries, primarily of persons responsible for financial and accounting matters, and applying 
a(lalytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing and consequently, does not enable us 
to obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the Regulation to the extent applicable. 

C-25 Second Floor, Soami Nagar, North Panchsheel Enclave, New Delhi - 11 0017 

Mob.: 9415217109, 9415216562· E-mail: info@rcagrawal.com.rca123@gmail.com 

Offices: Prayagraj • Mumbai • Ghaziabad 

Page 1 of 3 



4. The Statement includes the results of the following entities: 

S.No. Name of Company Relations 

A Ircon Infrastructure and Services Limited Subsidiary 

B Ircon PB Tollway Limited Subsidiary 

C Ircon Davanagere Haveri Highway Limited Subsidiary 

D Ircon Shivpuri Guna Tollway Limited Subsidiary 

E Ircon Vadodara Kim Expressway Limited Subsidiary 

F Ircon Gurgaon Rewari Highway Limited Subsidiary 

G Ircon Akloli-Shirsad Expressway Limited Subsidiary 

H Ircon Ludhiana Rupnagar Highway Limited Subsidiary 

I Ircon Bhoj Morbe Expressway Limited Subsidiary 

J Ircon Haridwar Bypass Limited Subsidiary 

K Ircon Renewable Power Limited Subsidiary 

L Ircon-Soma Tollway Private Limited Joint Venture 

M Indian Railway Stations Development Corporation Limited Joint Venture 

N Bastar Railways Private Limited Joint Venture 

0 Jharkhand Central Railway Limited Joint Venture 

P Mahanadi Coal Railway Limited Joint Venture 

Q Chhattisgarh East-West Railway Limited Joint Venture 

R Chhattisgarh East Railway Limited Joint Venture 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above 
and based on the consideration of the review reports of the other auditors referred to in 
paragraph 7 below, nothing has come to our attention that causes us to believe that the 
accompanying Statement, read with notes thereon, prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid Indian Accounting 
Standards and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in terms of the Regulation including the manner 
in which it is to be disclosed or that it contains any material misstatement. 

6. Emphasis of Matter 

Reference is invited to Note no.s and 6 of the Statement wherein it has been stated that financial 
statements of two jointly controlled entities i.e. Ircon-Soma Tollway Private Limited (ISTPL) and 
Indian Railway Stations Development Corporation Ltd. (IRSDC) have been prepared on liquidation 
basis and that the Company does not foresee any impairment in the value of investments held by 
it in ISTPL and IRSDC. 

Our opinion is not modified in respect of the above matter. 
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Other Matters 

7 We did not review the Interim Financial Information of eleven (11) Subsidiaries included in the 
Consolidated Unaudited Financial Results, whose Standalone Unaudited Interim Financial 
Information reflect total revenues of Rs. 387.56 crores, total net loss of Rs. 21.14 crores and 
total comprehensive loss (net) of Rs. 21.14 crores, for the quarter ended June 30, 2026. The 
Consolidated Unaudited Financial Results also include the Group's share of total net loss of Rs. 
13.36 crores, for the quarter ended June 30, 2026, as considered in the Statement, in respect 
of seven (7) Joint Ventures, whose Interim Financial Information have not been reviewed by 
us. This Interim Financial Information of five (5) Joint Ventures has been reviewed by other 
Auditors whose reports have been furnished to us by the Parent's Management and for the 
remaining two (2) Joint Venture the figures have been certified by Management of the Joint 
Venture. Our conclusion on the Statement, in so far as it relates to the amounts and disclosures 
included in respect of these Subsidiaries and Joint Ventures, is based solely on the reports of 
the other Auditors and figures furnished to us by the Management and the procedures 
performed by us as stated in Paragraph 3 above. 

Our conclusion on the statement is not modified in respect of the above matters. 

For Ramesh C Agrawal & Company 

Chartered Accountants 
Firm Registration No: 001770C 

(CA Monika Agrawal) 

Partner 
Membership No: 093769 
UDIN: 0/f,O~3{b'l FVBA ~ 1.17~7 

Place: New Delhi 
Date: August 12, 2026 
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                                                                                                                                              Annexure-B 

Re-appointment of Cost Auditor for Financial Year 2026-27: 

S.no Particulars Details 
1. Reason for Change viz., appointment, 

re-appointment, resignation, removal, 
death or otherwise; 

Re-appointment 

2. Date of appointment/ reappointment/ 
cessation (as applicable) & term of 
appointment/ re-appointment; 

Date of Re-appointment: 12th August, 2026  
Terms of Re-appointment: M/s Bandyopadhyaya 
Bhaumik & Co., Cost Accountants, are re-appointed 
as Cost Auditor of the Company for the Financial Year 
2026-27. 

3. Brief profile (in case of appointment); N.A. 
4. Disclosure of relationships between 

directors (in case of appointment of a 
director); 

N.A. 
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