Y7,/ 4

(ART AIHIR BT IUHH)

IRCON INTERNATIONAL LIMITED

Y A

S0F-7

NAVRATNA COMPANY
(A Govt. of India Undertaking)

IRCON/SECY/STEX/124

4 November, 2026

BSE Limited

Listing Dept./ Dept. of Corporate Services
Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai — 400001

diuws fafies

forfe faumT / wraRke Tar faumT
9. I, TIaY, A We,

T&s- 400001

Scrip code / ID: 541956 / IRCON

National Stock Exchange of India Limited
Listing Department
Exchange Plaza, Plot no. C-1, G Block,
Bandra —Kurla Complex,
Bandra (East), Mumbai — 400051

wie e e §fsar fafads
ferfeeT faum
TSl WTell, Wiie = -1, St sdlep,
Sigl-Hal I, SiaT (d), Ha8-400051
Scrip Code: IRCON

Ref: Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015/ &t (Fefasar TR iR UHE BT axgdan) fafam, 2015 &1 fafmwa= 30
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Dear Sir/ Madam, AgIed/HgIadl,

This is to inform that the Board of Directors at its meeting held today i.e. Wednesday, 4" November,
2026, inter-alia, considered and approved/noted the following:

A. Unaudited Financial Results for the quarter and half year ended on 30" September, 2026:

Unaudited Financial Results (Standalone and Consolidated) for the quarter and half year ended
30" September, 2026 (These results have been reviewed by the Audit Committee and approved

by Board of Directors at its meeting held on Wednesday, 4" November, 2026).

Pursuant to Regulation 33 of SEBI (LODR) Regulations, 2015, please find attached herewith the
statements showing the Unaudited Financial Results (Standalone and Consolidated) for the
quarter and half year ended 30" September, 2026 along with the Auditors’ Limited Review

Report thereon as Annexure.

. Board Comments on fine levied by the Exchanges for the quarter ended 30*" June 2026:

This is with reference to the National Stock Exchange of India Limited (“NSE”) letter and BSE
Limited (“BSE”) email dated 25™ August, 2026, regarding imposing fine on the Company for non-
compliance with Regulation 17(1), 18(1) and 19(1)/19(2) of SEBI (LODR) Regulations, 2015 i.e.

non-compliance for the composition of the Board and its committees i.e. Audit Committee and

f‘-‘k International Year
’4 2025 °f Cooperatives  Tg| - 191.11-26530266 Fax : +91-11-26854000, 26522000 | E-mail : info@ircon.org Web : www.ircon.org

Cooperatives Build
a Better World

el

goftga srafey : W-4, RRgae dex, wdda, 98 Reell - 110017, 9RA
Registered Office : C-4, District Centre, Saket, New Delhi - 110017, INDIA

CIN : L45203DL1976G0I008171 SUD,



Nomination & Remuneration Committee for the quarter ended 30" June, 2026, to which the
Company has sent clarification letter dated 25" August, 2026 to NSE and BSE. The same was
also intimated to NSE and BSE vide our letter No. IRCON/SECY/STEX/124 dated 25" August,
2026.

As advised by the Exchanges, the aforesaid matter of non-compliance was placed before the
Board in its meeting held on Wednesday, 4" November, 2026, wherein the Board deliberated
and noted the position of non-compliances with respect to the composition of Board of Directors
and its committees i.e., Audit committee and Nomination & Remuneration committee and the
fine imposed by the Exchanges. In this regard, the Board noted that “Ircon International Limited
(IRCON) is a Government Company as per provisions of Section 2(45) of the Companies Act,
2013. As per provisions of the Companies Act, 2013 and Articles of Association of the Company,
the President of India vests with the power to appoint Directors (including Independent
Directors/Woman Director) on the Board of IRCON. All Directors in IRCON are appointed by the
Government of India through its Administrative Ministry, Ministry of Railways (MoR) and IRCON
has no role to play in the appointment of any Director including Independent Directors/WWoman
Director unless nominated by the Government of India. IRCON has been continuously
requesting MoR for the appointment of requisite number of Independent Directors (including
Woman Independent Director) on the Board of IRCON in order to ensure all compliances
pertaining to Composition of the Board and its Committees. Accordingly, levy of fine is
unreasonable and not applicable to IRCON. It was further informed that pursuant to MoR order
dated 13" August, 2026, One Woman Independent Director has been appointed on the Board
of IRCON w.e.f.17"" August, 2026 and subsequently AC and NRC of the Company have been

properly re-constituted w.e.f. 17" August, 2026, as per applicable provisions.”

The Board Meeting commenced at 02:30 P.M. and ended at 4:00 P.M.
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Thanking you/Y-ddlq,
Yours faithfully/‘l-la'Cﬁ?IlT,

PRATIBHA

AGGARWAL
(Pratibha Aggarwal)/(Elﬁf‘l-ﬂ HYdI)
Company Secretary & Compliance Officer/dU-t Gfdd Td 3IUTe UDBRY
Membership No/da¥dl &.: F8874




Annexure

IRCON INTERNATIONAL LIMITED
(A Government of India Undertaking)
Registered Office: C-4, District Centre Saket, New Delhi-110017; Tel: +91-11-26530266; Fax: +91-11-26522000/26854000
E-mail: mvestors@ircon,org, Website: www ircon org, Corporate Identity Number: L45203DL1976G01008171
EXTRACT OF STANDALONE / CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2026

(Ks. m crore)

Tolal mcome from Operations 2,090 24 1,800 27 1.851 53 3.890 51 351572 8478 86 2.271 66 1.955 83 1.976 75 422749 3.763 03 9.071 05

Net profit / (loss) (before tax & exceptional items) 181 10 203 52 226137 384 62 42092 797 85 159 59 126 81 172 45 286 40 38398 766 50

Nel profit / (loss) (before tax & afies p | items) 181 10 203 52 226 37 384 62 420 92 797 85 159 59 126 81 172 45 286 40 383 98 766 50

Net profit afier tax 121 92 163 52 184 67 28544 33524 618 45 100 34 92 03 136 51 19237 30061 591 92

Profitss attribulable 1o

Dwners of the Parent 121 92 163 52 184 67 28544 33524 61845 102 87 9274 138 65 19561 30321 59547

Non Controlling Interest - - - - - - (253) 0 71) (2 14) (324) (2 60) (3 55)

‘Total comprehensive meome 124 08 167 54 187 82 291 62 33799 62273 102 51 96 04 139 67 198 55 303 37 596 09

Equity share capnal 188 10 188 10 188 10 18810 188 10 188 10 188 10 188 10 188 10 188 10 188 10 188 10
3 P >

Other Equity attributable to Owners of the Parent (Restated) 6,442 29 6450 54

{Excluding Revaluation Reserve) ~

Earnings Per Share (Not annualizeds

(Face Value of 22/- each)

(a) Basic (in?) 130 174 = 1 96 303 356 658 1 09 099 | 47 208 322 633

(b) Dibuted (nR) 130 L 74 1 96 303 356 658 1 09 099 1 47 208 322 633

Noles:

I The above standalone and consolideted financial results were reviewed and recommended by tlie Audit Commuttee and approved by the Board of Directors at their meeting held on 4th November 2026 The Statutory Auditors of the company have conducted limned review of the financial

results for the Quarter and half year 2nded 30th Sept 2026

-

‘I'he Standalone and consolidated fnancial results have been prepared in accordance with the Indian Accounting Standards (Ind AS) as noufied under Section 133 of the Companies Act, 2013 read with relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing
Obhgations and Disclosure Requirements) Regulations, 2015 (as Amended) and other recognised accounting practices and policies Lo the extent applicable

1 The above 1s an extract of the detailed format of the financial results filed with the Stock Exchange under Regulation 33 of the SEBI ({Listing Obligations and Disclosure Requir ) Regulations, 2015, as ded The [ull format of the aforesmid financial results are available on the
Stock Exchanges website of BSE (www bseindia com), NSE (www nseindia com) and Company's website at www ircon org

4 Figures for the previous periods / year have been re-prouped / re-classified / re-casted to conform to the classification of the current period / year

For and on behalfl of Ircon International Limited

——

Saleem Ahmad

Place: New Delhi Chairman & Managing Director and CEO
Date: 4th November, 2026 , DIN- 10119432
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E-mail: investors@ircon,org; Website: www.ircon.org; Corporate Identity Number: L45203DL1976GOI1008171

QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2026

I, Income :
(a) _ Revenue from operations 2,090 24 1,800 27 1,851 53 3.89051 351572 8.478 86 2.271 66 1,955 83 1.976 75 422749 3,763 03 9,071 05
(b)  Othet inconme 97 56 126 27 175 80 223 83 282 96 499 72 92 08 86 90 13543 178 98 24153 430 92
2. Expenses :
(a)  Materials and Stores Consumed 28097 61 55 21372 342 52 385 56 826 96 280 99 6155 21372 342 54 385 56 826 98
(b)  Project Expenses 1.631 73 1,566 70 1,499 92 3,198 43 2.81504 6,992 77 1,667 67 1.604 15 1.539 93 3,271 82 2,872 8| 7.140 49
(¢)  Emplovee benefits exp 61 50 62 36 5937 123 86 120 07 242 03 606 42 66 81 63 90 13323 | 129 1o 260 47
{d)  Finance costs 243 325 043 5 68 418 627 11414 106 98 84 54 22112 159 75 350 11
(e) _ Depreciation, isation and img T5:57 1503 12 14 30 60 23 60 48 43 4573 44 89 4001 90 62 7716 162 72
(f)  Other expenses 14 50 1413 1538 2863 2931 64 27 18 00 18 18 18 02 3618 34 43 77 36
4 Slure ol Profit - (Loss) of Jomt Veniusres - - - - - - (1] 20) (13 36) 2039 (24 56) 3829 82 66
6 Exveptional nems (Net)
7. Profit / (Loss) from operations before Tax (5 + 6) 181 1o 203 52 22637 384 62 420 92 797 85 159 59 126 81 17245 286 40 38398 766 50
8 ‘Tax Expense
(a) _ Current Tax 3874 3691 43 63 75 65 84 17 187 14 45 40 43 20 49 86 88 60 9727 21318
(b)  Taxation in respect of earlier vears 1273 001 042 12 74 (4 97) {0 54) 1274 001 042 1275 (4 97) {0 46)
(¢) Deferred Tax 771 308 {235 1079 6 48 (720) 111 (843) (14 34) (732) 893 (3% 14)
10 Other Comprehensive [ncome
(a)(i) _ltems that will not be reclassified to Profit and Loss 035 113 274 148 301 472 036 112 275 1 48 302 459
@)ii) Income 1ax rel;‘mng to items that will not be reclassified to (009) (028) (069) 037) ©76) 19 (009) (028) ©69) ©37) (©076) a1
Profit and Loss
(b)(1) _ ltems thal will be reclassified to Profit and Loss 253 424 147 677 067 | 00 253 424 147 677 0067 1 00
(i) L:Zolr.lfs:ax relating Lo items that will be reclassified to Profit ©63) (o7 037) 170y ©17) ©25) ©63) aon ©37) (1 70) ©17) ©025)
12 Profil is atributable to
(a)  Owners of the Parent 121 92 163 52 184 67 285 44 33524 618 45 102 87 9274 138 65 19561 303 21 V547
(b)  Non Controlling laterest (2 53) {071) 2 14) (3 24) (2 60) (3 55)
13 Other Comprehensive Income is attributable to
(a)  Owners of the Parent 216 402 315 618 275 428 217 401 316 618 276 417
(b)  Non Controlling (nterest - - - - - - - - -
14 Total Comprehensive Income is attributable to Y
(a) _ Owners of the Parent 124 08 167 54 187 82 291 62 33799 622 73 105 04 96 75 H1 8l 201 79 30597 599 64
(b)  Non Controlling Interest = - - - - - (2 53) (071) (2 14) (3 24) (2 60)! (355
15 Paid up Equity Share Capital (Face Value of Rs 2 per share) j 188 10 188 10 188 10 188 10 188 10 188 10 188 10 188 10 188 10 188 10 188 10 188 10
16 Other Equity atiributable to Owners of the Parent (Excluding
Revaluation Reserve) 6,442 29 6,450 54
(As per Audited Bal Sheet)
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Place: New Delhi
Date: 4th November, 2026

Notes:

The above standalone and consolidated financial results were reviewed and recominended by the Audit Committee and approved bythe Board of Directors at their meeting held on 4th November, 2026 The Statutory Auditors of the company have conducted limited review of the financial results for the
Quarter and half year ended 30t Sept 2026

The S and lidated fi ial results have been prepared in accordance with the Indian Accounting Standards (Ind AS) as notified under Section 133 of the Companies Act, 2013 read with relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing obligations and Disclosure
Requir ) Regulations, 20 5 (as Amended) and other recognised accounting practices and policies to the extent applicable

In line with provisions of Ind A= 108 - Operating Segments, the operations of the Company / Group fall primarily under geographicz information about group of countries, which is considered to be the only reportable segment by management

Ministry of Railways (MoR) vice letter dated 18 10 2021 had decided in principle for closure of Indian Railway Stations Devel Corporation (IRSDC), in which Company has an investment of 252 Crore Pursuant Lo requisite approval of the Board and Shareholders of IRSDC, the process of’
voluntary liquidation of IRSDC aas been initiated Financial Statement of IRSDC has been prepared on liquidation basis As on 30 0¢ 2026, net worth of IRSDC comes to 3251 62 Crore, out of which 26% share i e % 65 42 Crore belong to IRCON Therefore, management does nol perceive any

impairment in the value of inveament in IRSDC Further, during July 2026, the Liquidator made an interim payment of share capital an account of voluntary winding up, pursuant to which the Company received 250 96 crore The voluntary liquidation process is continuing and the remaining assets and
liabilities of IRSDC are under r-alization and settl by the Liquid

Pursuant 1o Lthe Concession Agreement dated 28th September 2005, the toll collection rights of the Ircon - Soma Tollway Private Lamited (ISTPL), a Joint Venture Company with 50% holding, in which Company has an investment of % 63 87 Crore, has been ceased on 14th May, 2026 upon expiry of the
extended concession period Sucsequently, the highway assets are in the process of handing over to NHAI in accordance with the terms of the Concession Agreement Based on Management assessment and intention to cease operations upon completion of the ion period, the financials of the Joint
Venture company have been prs pared on a basis other than going concern As on 30 09 2026, net worth of ISTPL comes 1o 2 211 1= Crore, out of which 50% share i e 2 105 60 Crore pertains to IRCON Therefore, management does not perceive any impairment in the value of invesiment in ISTPL

Ministry of Railway (MoR) hasgianted in-principle appioval for closure of Bastar Railway Private Limited, a joint venture company and transfer of its assets and liabilities to MoR The legal formalities, pricing and related modalities are in process

It has been decided Lo handover Phase- I (Angul - Balram, 14 KM already operational) and Phase- [1 (Balram-Putgadia-Tentuloi,5= KM under construction)of MCRL Project to Ministry of Railways (MoR) The legal formalities, pricing and related modalities are in process and the Company does not
foresee any impairment in the v_lue of investment at this slage

Figutes for the previous periode / year have been re-grouped / re-classified / re-casted to conform to the classification of the current period / year

For and on behalf of Ircon International Limited

Saleem Ahmad
Chairman & Managing Director and CEO
DIN- 10119432
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t of Standalone and C

Gdnted

.

Revenue, Result, Total Assets and Total Liabilities for the Quarter and Six Months Ended on September 30, 2026

Notes:
1 The company / Group has reported segment information as per Ind AS 108 "Operating Segments" The operations of the Company / Group fall pnmarily under geographical information about group of countries, which 1s considered 1o be the only reportable segment by management

2 Figures for the previous periods / year have been re-grouped / re-classified / re-casted o conform to the classification of the current period / year

Place : New Delhi
Date: 4th November, 2026

For and on behalf of Ircon International Limited

Chairman & mnngsha%‘gégﬁ%d
52
B 5 4

Saleem

e

DIN- 1049
w%

-

Z3 Meledid

Rs. in Crore)
I Segment Revenue
(a) Revenue from Ci
Internauonal 56 92 4199 3732 98 91 66 08 296 24 56 12 4199 3732 98 11 66 08 296 24
Doinestic 2,033 32 1,758 28 181421 3.791 60 3,449 64 8.182 62 2.215 54 1.913 84 1,93943 4,129 38 3.696 95 8.774 81
(b) Interest Income
[ntermational 10 47 1023 726 2070 1537 3537 10 47 1023 726 2070 1537 3537
Domestic 5141 49 72 5588 {0113 120 16 21626 5395 5037 54 58 104 32 11772 21290
() Other Incoine
International 599 1113 5182 17 12 64 45 8522 599 1113 5210 17 ]2 64 74 86 02
Domestic 2969 55 19 60 83 84 88 8297 162 87 2167 1517 2149 36 84 4370 96 63
Total 2.187.80 1,926.54 2,027.32 4,114.34 3.798.67 8.978.58 2,363.74 2,042.73 2.112.18 4.406.47 4,004.56 9,501.97
Less: Inter ent Revenue
2. Segment Result:
Profit Before tax & interest
(a) International 2583 26 80 5712 5263 8611 185 38 2639 2702 58 00 5341 87 46 188 15
by Domesuc 15773 178 64 169 65 33637 33893 618 35 247 36 20533 198 93 452 69 456 13 927 85
Less - (1) Interest (2 46) (192) (0 40) (4 38) (412) (5 88) (114 16) (105 54) (84 48) (21970) (159 61) (349 50)
(1) Other Un-_ allocable expenditure nel off - - s - - . - - = = = S
(i) Other Un-allocable Ineome - - - - - - - = = : =
3. S Assets
(1) International 1.133 61 1,153 08 1.007 34 1,133 61 1,007 34 1,122 87 1,134 52 1,153 93 1,007 85 1.134 52 1.007 85 1,123 79
sy Dusimestic 14,099 35 13,875 27 13,393 85 14,099 35 13,393 85 14,068 08 20,313 51 20,030 82 19,211 42 20,313 51 19,211 42 20,182 89
4. Segment Liabilities
Inter | 897 88 931 44 83923 897 88 83923 973 54 893 39 927 85 83170 893 39 83170
Domestic 7.478 91 7.298 98 | .|03 45 7.478 91 7.587 02 13,751 25 13.490 | .896 75
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Statements of Assets and Liabilities

ASSETS
Non-current assets
Property Plant and E 267 02 258 27 2.069 82 2.0R5 57
Capital Work-in-Progress 1204 1477 618 98 394 51
Investment Property 525 66 53394 325 66 533 94
Intangible Asscts 293 393 799 42 834 93
[ ble Assets under Devel = % = -
Right-of-ue Assuts 753 916 7235 69 40
Investments accounted for using the equity method * - 1.002 94 1.064 81
Financial Assets
(1) Investments 2902 11 2.800 56 - [
(1] Loans 250 R7 252 68 027 025
(1) Other fi | assets 84 44 5837 3,704 82 357155
Deferred tax assets (Net) 137 55 148 35 189 97 182 65
Other non-current assets 196 09 23351 562 62 565 41
Total Non-current assets 4.386.24 4.313.60 9.546.85 9.503.02
Current assets
Inventories ] 62 1199 903 1230
Financial Assets
(T 650 97 366 87 650 97 366 87
{11} Trade Recervables 1.251 22 166777 1.076 24 1.398 34
(w1} Cash and cash equivalents (] 1.903 09 2.020 36 2051 10 2.190 35
(1v) Other Bank Balances (1} & {u) 2.034 83 2.146 23 257707 2.619 00
(v) Loans 19 49 17 86 | 1 65 088
tvn) Other financial assets 3.035 87 2.742 35 3.444 97 3.163.13
Current Tax Assets (Net) 3089 2678 56 63 46 61
Other current assets 1.909 74 1.877 14 2.033 05 2,005 73
10.846.72 10.877.35 11.900.73 11.803.21
Assets held for Sale . . 045 045
Total Current assets 10,846.72 10,877.35 11,901.18

11,803.66
g

Note :-

EQUITY AND LIABILITIES
Equity
Equity share capital 188 10 188 10 188 10 188 10
Other equity 6.668 07 6.442 29 6.586 48 6.450 54
Equity attributable to owners 6.856.17 6.630.39 6.774.58 6.638.64
Non controlling Interest - - 28381 3205
Total equity 6.856.17 6.630.39 6.803.39 6.670.69
Liabilities
Non-current linbilities
| Financial Liabihties
{1) Borrowines . - 538552 542321
(u) Lease Labiliues 133 197 3942 56 46
{11} Trade Pavables
= Total Quistanding Dues of Micro Enterpriscs
and Small Enterprises 3 % =
- Total Qutstanding Dues of Creditors Other
than of Micro Enterprises and Small Enterprises ) . B
{1v) Other financial labilities 635 68 743 53 733 82 82101
Provisions 190 63 21209 329 87 326 14
Other Non-Current Liabilities 823 01 830 54 850 76 858 56
Total Non-current liabilities 1.650.65 1,790.13 7.559.39 7.485.38
Current liabilities
Fmancial labalities
(1) Borrowings H 103 00 249 19 240 42
{u) Lease Liabilitics 125 117 611 334
(u) Trade pavables
i - Total Qutstanding Dues of Micro Enterprises 579 3531 590 3599
and Small Enterpriscs
- Total Outstanding Dues of Creditors Other - = _
than of Micro Enlurprlscsgand Small Enterprises £330 1145561 2822 L6528
(iv} Other financial Lablities 268247 247276 278072 2.600 95
Other current liabilitics 2.768 94 2,694 57 2.835 68 2.775 98
Provisions 293 75 299 74 294 79 300 Ad
Current Tax habuity (Net) 744 18 04 14 64 2581
Total Current liabilities 6.726.14 ; 6,770.43 7.085.25 7.150.61
|

(1) Includes Clients Fund and Project Fund of Rs 3,034.30 Crore (31st March, 2026 Rs 3.201 77 crore)
(n) Includes Unpaid Dividend Bank Account of Rs. 66.64 Crore (3 [st March, 2026 Unpaid Dividend Bank Account of Rs 0 83 Crore)

() Figures for the previous vear have been ped / re-classified / ted to conform to the classification of the current year

For and on behalf of [rcon International Limited

-

Saleem Ahmad

Place : New Delhi Chairman & Muuaging Director and CEO
.

Date: 4th November, 2026




CASH FLOW FROM OPIRATING ACTIVITIES

Net Profit before taxation

Adjustment for :

Interest on unwinding of finzacial instruments (Net)

Amortisation of financial inscuments (Net)

Depreciation, amortization ad unpairment

Profil on sale of assels (net)

Profit on Sale of Mutual Furds

Finance Cost

Share m Profit/(Loss) of Jom Ventures

Gan on Changes of Fair Vaime of Mutual Funds

Interest Income

Dividend Received from Suksidiary and Jomnt Venture Companies
Reclassification of Exchange Gain/Loss 1o Profil and Loss

Effect of Exchange differences on 1 of Foreign Currency Cash & Cash
Equivalents

Operating Profit before wecking capital changes
Adjusiment for :

D /(I

in Tradz R bl

Decrease / (Increase) in [nvaalories -

Decrease / (Increase) mn Loas, Other Financial Assets & Other Assets
(Decrease) / Increase in Trad= Payables

(Decrease) / Increase in Othe Liabil Financial Liabil & Provisions

Cash generaled from operation

Income Tax Paid

E-mail: i

IRCON INTERNATIONAL LIMITED
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CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plaht and Equipment including CWIP

Acquisition of Intangible Ass2ts and Intangible Assets under Development

Purchase / Proceeds of Invesament Property

Sale of Property, Plant and Equipments & Intangible Assets
Exchange Gam/ Loss on Progerty, Plant and Equipment

Sale of Investments

Sale of Mutual Funds

Purchase of Mutual Fund

Loan to Subsidiary Companies

Repayment of Loan from Sutsidiary and Joint Venture Companies
Interest Received

Dividend Received from Subsidiary and Joint Venture Companies
Investment in Subsidiary and Joint Venture Companies
Redemption of Bonds

Dank Balance Otliet{han Casvany Cagh: |

uivalents

CASH FLOW FROM FINANCING ACTIVITIES
Proceeds From Borrowings

Repayment of Borrowings

Payment of Lease habilities

Finance Cosi Paid

Final Dividend paid

Interim Dividend paid

Payment of Fee for increase 11 Authonised/Paid up Share Capital

Effect of Exc differences on I of Foreign Currency Cash & Cash

CASH AND CASH EQUIVALENTS (OPENING)
CASH AND CASH EQUIVALENTS (CLOSING)

Notes:

(2515}
(0 49y

woz)
021

4,876 45
(5.138.25)
913
106 21
4827
(101 55)

11139

2,020.36

1,905.09

26 L1y
(1o

(069)
083
6,153 86
(6,653 01)
002
733
116 98
3941
(244 06)
2500

(6 02)
(0 05)
(94 05)

(5849)|

1,977.85

1,868.14

| The above Cash flow Statement has been prepared under the "Indirect Method" as set out in the Indian Accounting Standard (Ind AS) - 7 on Statement of Cash Flows

2 Figures for the previous yar/ period have been re-grouped / re-classified / re-casted to conform to the classification of the current year/period

3 Figures in bracke () represents outflow of cash

Place : New Delhi
Date: 4th November, 2026
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IRCON INTERNATIONAL LIMITED
(A Government of India Undertaking)
Registered Office: C-4, District Centre Saket, New Delhi-110017; Tel: +91-11-26530266; Fax: +91-11-26522000/26854000
E-mail: investors@ircon,org; Website: www.ircon.org; Corporate Identity Number: L45203DL1976G01008171

Other Information - Integrated Filing (Financial) - For Six Months Ended on September 30, 2026

B  [Statement of Deviation or Variation for Proceeds of Public Issue, Rights Issue, Preferential Issue, Qualified Institutions Placement etc. Not Applicable
C  |Disclosure of outstanding default on loans and debt securities Not Applicable
D  |Format for disclosure of Related Party Transactions (applicable only for half- yearly filings) Will be filed separately in XBRL Format

Statement on impact of Audit Qualifications (For Audit Report with Modified Opinion) Submitted along with annual audited financial

results - (Standalone and Consolidated separately) (applicable only for annual filing i.e. 4th quarter) NataAppheable

For and on behalf of Ircon International Limited

M
Saleem Ahmad
Chairman & Managing Director and

CEO
DIN- 10119432

Place: New Delhi
Date: 4th November, 2026
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Vinod
Singhal Co. LLP

CHARTERED ACCOUNTANTS
We Plant Quality

INDIA

Independent Auditors’ Limited Review Report on Standalone Unaudited Financial Results
for the Quarter and Half Year ended September 30, 2026 of Ircon International Limited
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended (“The Listing Regulations”)

To

The Board of Directors
Ircon International Limited
New Delhi

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results and Notes to the Statement of Standalone Unaudited Financial Results of Ircon
International Limited ("the Company") for the Quarter and Half Year ended September 30,
2026 (the "Statement") attached herewith, being submitted by the Company pursuant to
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (the "Regulation") as amended.

2. The Statement which is the responsibility of the Company's Management and approved by
the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial
Reporting" (Ind AS 34), prescribed under section 133 of the Companies Act, 2013 read
with relevant rules issued there under and other accounting principles generally accepted
in India and in compliance with Regulations 33 of the Listing Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” and also considering the requirement of Standard on
Auditing (SA 600) on “Using the work of Another Auditor”, issued by The Institute of
Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making enquires,
primarily of persons responsible for financial and accounting matters and applying an
analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing specified under section
143(10) of the Act and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion. :

231, DLF, South Court, Saket, New Delhi - 110017
Tel: 91-11-43020198, 42770198
Email: shivani.gupta@vsc.co.in » Website: www.vse.co.in

(Registered under the Limited Liability Partnership Act, 2008 on Conversion from

Vinod Singhal & Co. w.e.f. 04.07.2019 with LLPIN : AAP-7985



4. Based on our review conducted and procedures performed as stated in Para 3 above and
based on the consideration of the review reports of the branch auditors / other auditors
referred to in paragraph 5 to 7 below, nothing has come to our attention that causes us to
believe that the accompanying Statement read with notes thereon, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting
Standards and other recognized accounting practices and policies generally accepted in India,
has not disclosed the information required to be disclosed in terms of Regulations 33 of the
Listing Regulations, including the manner in which it is to be disclosed or that it contains any
material misstatement.

Other Matters

5. We did not review the Interim Financial Result/Information of 3 (Three) foreign branches
situated at Algeria, Myanmar and Sri Lanka whose results reflect total assets of Rs. 815.72
crores as at September 30,2026, total revenue of Rs. 65.87 crores and Rs. 120.76 crores, total
net profit after tax of Rs. 8.00 crores and Rs. 25.83 crores and total comprehensive income
of Rs. 7.43 crores and Rs. 24.07 crores for the quarter and half year ended September 30,
2026 respectively and net cash outflow of Rs. 23.98 crores for the half year ended
September 30,2026. We have not visited these branches and the Interim Financial
Result/Information of these branches have been reviewed by the branch auditors whose
reports have been furnished to us, and our conclusion in so far as it relates to the amounts and
disclosures included in respect of these branches is based solely on the reports of such
branch auditors and the procedures performed by us as stated in paragraph 3 above.

6. The Statement includes Company’s proportionate share of net profit after tax of Rs. 0.59 lakhs
and Rs. 0.87 lakhs for the quarter and half-year ended September 30, 2026, respectively, in
respect of 2 (twa) integrated joint operations (unincorporated), These interim financial results
have been reviewed by other auditors whose reports have been furnished to us by the
Management, and our conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of these joint operations, is based solely on the reports of the
other auditors.

The Statement also includes the company’s proportionate share of net profit after tax of Rs.
50.20 lakhs and Rs. 47.03 lakhs for the quarter and half-year ended September 30, 2026,
respectively, in respect of 1 (one) joint operation (unincorporated). This interim financial result
has not been reviewed by other auditors and is based solely on management certified accounts.
According to the information and explanations given to us by the Management, these interim
financial results are not material to the Company.

Our conclusion on the Statement is not modified in respect of the above matters.




7. The review of unaudited quarterly financial results for the period ended 30 June 2026,
unaudited quarterly and half year ended 30 September 2025 and audit of standalone financial
results for the year ended 31 March 2026 included in the Statement was carried out and
reported by M/s Ramesh C Agrawal & Co., who has expressed unmodified opinion vide their
review report dated 12 August 2026, 12 November 2025 and 22 May 2026, respectively, whose
reports have been furnished to us and which have been relied upon by us for the purpose of
our review of the Statement. Our conclusion is not modified in respect of this matter.

For Vinod Singhal & Co. LLP
Chartered Accountant
Firm Registration No: 005826C/C400276

FIRN:
005826C7
C400276

CA Prateek Goyal

Designated Partner
Membership No: 411040
UDIN:26411040AXYSCR8820

Place: New Delhi
Date: November 04, 2026
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Independent Auditors’ Limited Review Report on Consolidated Unaudited Financial Results
for the Quarter and Half Year ended September 30, 2026 of Ircon International Limited
pursuant to the Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended ("The Listing Regulations")

To

The Board of Directors
Ircon International Limited
New Delhi

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of Ircon International Limited ("the Parent") and its subsidiaries (the Parent and its
subsidiaries together referred to as "the Group") and its share of the net profit after tax of
its joint ventures for the Quarter and Half Year ended September 30, 2026 ("the Statement")
attached herewith, being submitted by the Parent pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, ("the
Regulation") as amended.

2. The Statement, which is the responsibility of the Parent’s management and approved by
the Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial
Reporting” ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other accounting principles generally accepted
in India and in compliance with Regulations 33 of the Listing Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” and also considering the requirement of Standard on
Auditing (SA 600) on “Using the Work of Another Auditor”, issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free of material misstatement. A
review of Interim Financial Information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
pracedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing specified under section 143(10) of the Act and consequently, does not
enable us to obtain assurance that we would become aware of all significant matters that

231, DLF, South Court, Saket, New Delhi - 110017
Tel: 91-11-43020198, 42770198
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4. The Statement includes the results of the following entities:

S.No. | Name of Company Relations
A ircon Infrastructure and Services Limited Subsidiary
B Ircon PB Tollway Limited Subsidiary
[ Ircon Davanagere Haveri Highway Limited Subsidiary
D Ircon Shivpuri Guna Tollway Limited Subsidiary
E Ircon Vadodara Kim Expressway Limited Subsidiary
F Ircon Gurgaon Rewari Highway Limited Subsidiary
G Ircon Akloli-Shirsad Expressway Limited Subsidiary
H Ircon Ludhiana Rupnagar Highway Limited Subsidiary
I Ircon Bhoj Morbe Expressway Limited Subsidiary
J Ircon Haridwar Bypass Limited Subsidiary
K Ircon Renewable Power Limited Subsidiary
L Ircon-Soma Tollway Private Limited Joint Venture
M Indian Railway Stations Development Corporation Limited | Joint Venture
N Bastar Railways Private Limited Joint Venture
0 Jharkhand Central Railway Limited Joint Venture
P Mahanadi Coal Railway Limited Joint Venture
Q Chhattisgarh East-West Railway Limited Joint Venture
R Chhattisgarh East Railway Limited Joint Venture

5. Based on our review conducted and procedures performed as stated in paragraph 3
above and based on the consideration of the review reports of the other auditors
referred to in paragraph 7 to 11 below, nothing has come o vur altention that causes us W
believe that the accompanying Statement, read with notes thereon, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of the Regulation
including the manner in which it is to be disclosed or that it contains any material
misstatement.

6. Emphasis of Matter

Reference is invited to Note No. 4 of the Statement wherein it has been stated that financial
statements of one of the jointly controlled entities i.e. Indian Railway Station Development
Corporation Ltd. (IRSDC) have been prepared on liquidation basis and that the Company does
not foresee any impairment in the value of investment held by it in IRSDC.

Note no. 5 of the Statement regarding preparation of financial statements of Ircon-Soma
Tollway Private Limited (ISTPL), a Joint Venture Company, on a basis other than going concern
and the Parent does not foresee any impairment in its investment value.

Our opinion is not modified in respect of the above matter.




10.

Other Matters

. We did not review the Interim Financial Result/Information of 3 (Three) foreign branches

situated at Algeria, Myanmar, and Sri Lanka whose results reflect total assets of Rs. 815.72
crores as at September 30,2026, total revenue of Rs. 65.87 crores and Rs. 120.76 crores, total
net profit after tax of Rs. 8.00 crores and Rs. 25.83 crores and total comprehensive income of
Rs. 7.43 crores and Rs. 24.07 crores for the quarter and half year ended September 30, 2026,
respectively and net cash outflow of Rs. 23.98 crores for the half year ended September 30,
2026. We have not visited these branches and the Interim Financial Result/Information of
these branches have been reviewed by the branch auditors whose reports have been
furnished to us, and our conclusion in so far as it relates to the amounts and disclosures
included in respect of these branches is based solely on the reports of such branch auditors
and the procedures performed by us as stated in paragraph 3 above.

. The Statement includes Company’s proportionate share of net profit after tax of Rs. 0.59

lakhs and Rs. 0.87 lakhs for the quarter and half-year ended September 30, 2026,
respectively, in respect of 2 (two) integrated joint operations (unincorporated). These interim
financial results have been reviewed by other auditors whose reports have been furnished to
us by the Management, and our conclusion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of these joint operations, is based solely on the
reports of the other auditors.

The Statement also includes the company’s proportionate share of net profit after tax of Rs.
50.20 lakhs and Rs. 47.03 lakhs for the quarter and half-year ended September 30, 2026,
respectively, in respect of 1 (one) joint operation (unincorporated). This interim financial
result has not been reviewed by other auditors and is based solely on management certified
accounts. According to the information and explanations given to us by the Management,
these interim financial results are not material to the Company.

. We did not review the Interim Financial Information of 11 (eleven) Subsidiaries included in

the Consolidated Unaudited Financial Results, whose Standalone Unaudited Interim Financial
Information reflect total assets of Rs. 9046.81 crores as at September 30, 2026, total revenues
of Rs. 352.87 crores and Rs. 740.43 crores, total net profit/(loss) after tax of Rs. (5.07) crores
and Rs. (26.21) crores and total comprehensive income/(loss) (net) of Rs. (5.07) crore and Rs.
(26.21) crores, for the quarter and half year ended September 30, 2026 respectively and cash
inflow/(Outflow) (net) of Rs. (23.98) crores for the half year ended September 30, 2026 as
considered in the Unaudited Consolidated Financial results.

The Consolidated Unaudited Financial Results also include the Group's share of total net profit
/(loss) after tax of Rs (8.87) crores and Rs. (19.47) crores, for the quarter and half year ended
September 30, 2026, as considered in the Statement, in respect of 05 (five) Joint Ventures,
whose Interim Financial Information have not been reviewed by us. These Interim Financial
Information have been reviewed by other Auditors whose reports have been furnished to us
by the Parent Company’s Management and the Consolidated Unaudited Financial Results also
include the Group's share of total net profit /(loss) after tax of Rs. (2.33) crores and Rs. (5.09)
crores, for the quarter and half year ended September 30, 2026, as considered in the




11.

Statement, in respect of 02 (two) Joint Ventures, the figures have been certified by
Management of the Joint Ventures. Our conclusion on the Statement, in so far as it relates to
the amounts and disclosures included in respect of these Subsidiaries and Joint Ventures, is
based solely on the reports of the other Auditors and figures furnished to us by the
Management and the procedures performed by us as stated in Paragraph 3 above.

Our conclusion on the statement is not modified in respect of the above matters.

The review of unaudited quarterly financial results for the period ended 30 June 2026,
unaudited quarterly and half year ended 30 September 2025 and audit of Consolidated
financial results for the year ended 31 March 2026 included in the Statement was carried out
and reported by M/s Ramesh C Agrawal & Co., who has expressed unmodified opinion vide
their review report dated 12 August 2026, 12 November 2025 and 22 May 2026, respectively,
whose reports have been furnished to us and which have been relied upon by us for the
purpose of our review of the Statement. Our conclusion is not modified in respect of this
matter.

For Vinod Singhal & Co. LLP
Chartered Accountants
Firm Registration No: - 005826C/C400276

CA Prateek Goyal
Designated Partner
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M. No.: 411040
UDIN: 26411040GTZARV3408

Place: New Delhi
Date: November 04, 2026
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