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November 14, 2013 

The Bombay Stock Exchange Limited National Stock Exchange of India Limited 

Phiroze Jeejeebhoy Towers Exchange Plaza, C-I Block G 

Dalal Street, Mumbai- 40000 I. Bandra Kurla Complex, Bandra (E), Mumbai. 

Fax No. 022-2272312113027120391206112041. Fax No. 022-26598237138;66418126 

Dear Sir/Madam, 

Re - Scrip Code 532947; Symbol: IRB 

Sub - Uuaudited Financial Results for the Quarter and six months ended September 30,2013. 

Please note that the Board of Directors of the Company at its meeting held on November 14,2013 has 
approved the Un-audited Consolidated & Standalone Financial Results of the Company for the quarter 
and six months ended September 30, 2013. A copy of the results aiongwith the Limited Review Report 
is enclosed herewith. 

Please also find enclosed press release related to the financial results. 

For IRB Infrastructure Developers Limited 

~_l~ 

Virendra D. Mhaiskar 
Chairman & Managing Director 

Enc!.: As above 
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Sr. Particulars
No. 30.09.2012 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) 

1 Income from operations (I'efel' note 2) 93,913.32 103,265.60 84,533.40 197,178.92 

2 Expenditure 
a) Contract and site expenses 31,927.89 37,747.89 30,546.04 69,675.78 66,042.04 130,628.83 
b) Cost of material consumed 13,62030 9,776.74 24,637.45 24,022.91 46,971.87 
c) Employee benefits expense 3,619.15 3,651.05 8,386.45 15,568.79 
d) Depreciation and amortization expense 12,169.32 11,067.53 24,565.87 44,151.66 
e) Other expenses 2,780.54 12,227.02 
Total expenses 

3 Profit from opel'alions before other 
income and finance costs (1) - (2) 

4 Other income 2,829.69 2,927.43 3,309.56 5,757.12 6,557.03 13,012.27 

5 Profit from ordinary activities before 32,615.04 36,255.83 30,219.95 68,870.87 65,001.27 132,188.57 
finance costs 
(3)+(4) 

6 Finance costs 17,612.54 16,602.64 14,702.73 34,215.18 29,949.94 

7 Profit from ordinary 15,002,50 19,653.19 15,517.22 34,655.69 35,051.33 
activities befOI'e tax (5) - (6) 

8 Tax expense 4,323.25 6,245.02 3,650.63 10,568.27 9,218.99 

9 Net Profit from ordinary 10,679.25 13,408.17 11,866.59 24,087.42 25,832.34 
activities after tax and 
before minority interest (7) - (8) 

10 Minority interest (1.99) (48.13) (230.27) (50.12) (448.58) 

11 Net PI'ofit after taxes and minority 10,681.24 13,456.30 12,096.86 24,137.54 26,280.92 
intel'est (9) - (10) 

12 Paid-up equity share capital 33,236.41 33,236.41 33,236.41 33,236.41 33,236.41 33,236.41 
(face value - Rs. 10 per share) 

13 Reserves excluding revaluation reserves as 
per balance sheet of previous accounting 292,324.97 
year 

14 Earnings per share (of Rs.I0 each) Basic 
and Diluted - (Rs.) (*not annualised) 3.21* 4.05* 3.64* 7.26* 7.91* 
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Statement of Assets and 

Particulars 

A 

I. Shareholders' funds 

(a) Share capital 

(b) Reserves and surplus 

Sub-total SharehOlders' funds 
2. Minority interest 

3. Non-current liabilities 

(a) Long-tenn borrowings 

(b) Deferred Tax Liabilities(net) 

(e) Other long-term liabilities 

(d) Long-tenn provisions 

Sub-total- Non-current liabilities 
4. Current liabilities 

(a) Short-tenn borrowings 

(b) Trade payables 

(c) Other current liabilities 

(d) Short-term provisions 

SUb-total- Current liabilities 

BASSETS 

I . Non-current assets 

(a) Fixed Assets 

Tangible assets 

Intangible assets 

Capital work in progress 

Intangible assets under development 

Goodwill on consolidation 

(b) Deferred tax assets (net) 

(c) Non-current investments 

(d) Long-tenn loans and advances 

( e) Other non-current assets 

Sub-total Non-current assets 

2. Current assets 

(a) Current investments 

(b) Inventories 

(e) Trade receivable 

(d) Cash and bank balances* 

(e) Short term loans and advances 

(f) Other Current Assets 

Sub-total- Current assets 
TOTAL - ASSETS 

* Includes Cash & Cash Equivalents ofRs. 25,140 lakhs (Previous Year Rs.30,1 88 lakhs) 

As at current 
halfyear ended 

30/09/2013 

33,236.41 

308,836.19 

f--------'~~~;...J-..-------=-~~~~ 

835,053.50 

3,064.23 

5,706.82 

25,193.83 

~-----~~~~~f------~'!.!..!.~~~ 

41,610.21 

46,114.71 

143,544.42 

6,415.65 

~_____~~~~~______~~~~~ 
TOTAL- EQUITY AND LIABILITIES f-----~==~~-----~~!:!!,;=~ 

32,382.53 

639,834.29 

3,454.69 

502,618.81 

11,155.44 

761.19 

135.60 

29,583.23 

44.81 

f-----~~--+-----~~----

14,168.12 

28,773.44 

1,011.04 

129,509.39 

57,376.19 

2,028.49 

~-----"';~~~~f------~~~~~ 
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PART III. 
A. 	 Report on Consolidated Segment Revenue, Results and Capital Employed fOI' the quarter and six months ended September 30,2013. 

(Rs In Lakhs) 
3 months ended 6 months ended Year ended 

Particulars 30.09.2013 30.06.2013 30.09.2012 30.09.2013 30.09.2012 31.03.2013 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

1. Segment revenue 
a. Road infrastructure projects 93,590.58 102,946.14 84,192.39 196,536.72 181,743.49 367,716.03 
b. Real estate - - - - -
c. Others 322.74 319.46 341.01 642.20 768.12 1,008.44 
d. Unallocated corporate . - - - . . 

Total 93,913.32 103,265.60 84,533.40 197,178.92 182,511.61 368,724.47 

Less: Inter segment revenue - - - - . -
Income f!"Om operations 93,913.32 103,265.60 84,553.40 197,178.92 182,511.61 368,724.47 
2. Segment Results 

a. Road infrastructure projects 29,774.12 33,307.18 26,888.50 63,081.30 58,306.08 119,442.38 
b. Real estate (32.55) (21.13) (0.78) (53.68) (1.26) (22.38) 
c. Others 57.37 55.95 33.65 113.32 163.99 (189.34) 
d. Unallocated corporate . - . . - -

Total 29,798.94 33,342.00 26,921.37 4 ~ 119,230.66 • 
Less: Other un-allocable income net off un­
allocable expenditure 14796.44 13,688.81 Il,404.15 28,485.25 23,417.48 48,571.71 
Total profit before tax 15,002.50 19,653.19 15,517.22 34,655.69 35,051.33 70,658.95 

3. Capital employed 

(Segment Assets - Segment Liabilities) 

a. Road infrastructure projects 1,176,647.08 1,100,998.94 913,973.69 1,176,647.08 913,973.69 1,030,769.69 
b. Real estate 8,608.67 8,464.33 8,375.54 8,608.67 8,375.54 8,354.22 
c. Others 11,671.08 11,351.03 10,854.63 11,671.08 10,854.63 11,058.30 
d. Unallocated corporate (851,393.00) (785,959.71) (614,344.94) (851,393.00) (614,344.94) (713,702.07) 

Total 345,533.83 334,854.59 318,858.92 345,533.83 318,858.92 336,480.14 

a) 	 The Company and its consolidated subsidiaries have identified business segments in accordance with Accounting Standard 17, "Segment 
Reporting", issued by Institute ofChartered Accountants ofIndia. 

b) 	 The business segments of the Company comprise of the following; 

(B) Notes to Consolidated Results: 

1. 	Consolidation and Segment Reporting: 

a. Pursuant to Clause 41 of the Listing Agreement, the Company has opted to publish only the consolidated results. 

The Company and its consolidated subsidiaries havc identified business segments in accordance with Accounting Standard 17, 
"Segment Reporting" notified pursuant to the Companies (Accounting Standards) Rules, 2006. Accordingly, the Company has 
identified three business segments viz., Road Infrastructure Projects, Real Estate Development and Othcrs as reportable segments. 
During the year, commercial activities have been carried out for the Road Infrastructure Projects and Others Segment through various 
subsidiaries, which are Special Purpose Vehicles (SPV) exclusively formed to execute those businesses. The Company is 
implementing Hospitality and Airport Infrastructure projects. In the Real Estate Segment, besides acquiring land for development, 
commercial activities have yet to conunence. 

4 
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b_ Investors can view the standalone results of the company on the company's website (www.irb.co.in) or on 
(www.bseindia.com) or NSE (www.nseindia.com). 

the websites of BSE 

c. The above published consolidated results have been extracted from consolidated financial statements prepared in accordance with 
principles and procedures as set out in the Accounting Standard - 21 on 'Consolidated Financial Statements' notified pursuant to the 
Companies (Accounting Standards) Rules, 2006. 

2. 	 During the quarter, the Group has paidlaccrued Rs. 17,159.74 lakhs as Revenue Share / Premium to National Highways Authority of India 
(NHAI) out of its toll collection in aceordance with the Concession Agreements entered with NHAI. Income from Operations in the 
financial results for the current quarter is net of Revenue Share! Premium to NHAI of Rs.12,039.73 lakhs and balance Rs. 5,120.01 lakhs is 

capitalized to Toll Collection Rights Under Development. 

3. 	 During the quarter ended September 30,2013 IRB Jaipur Deoli Tollway Private Limited (IRBJD), a wholly owned subsidiary company, has 
received Provisional Certificate from competent authority effective September 27, 2013 towards partial completion of the Jaipur Deoli 
Project. Consequently, IRBJD has started partial toll collection on this Project from current quarter and partially capitalized toll collection 
rights. 

4. 	 The above results have been reviewed by the Audit Committee at their meeting held on November 14,2013 and thereafter approved by the 
Board of Directors at their meeting held on November 14,2013. 

5, 	 The Statutory Auditors of the Company have carried out Limited Review of the above results. 

6. 	 Previous periodl years' figures have been regrouped andlor reclassified wherever necessary. 

For IRB INFRASTRUCTURE DEVELOPERS LIMITED 

Virendra D. Mhaiskar 
Chairman & Managing Dil'ector 

Place: Mumbai 
Date: November 14,2013 
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IRB Infrastructure Developers Limited 

Registered Office: 3rd Floor, IRB Complex, Chandivli Farm, Chandivli Village, Andheri (East), Mumbai - 400072. 


Statement of Standalone Unaudited Results for the quarter and six months ended September 30,2013 
Rs. In Lakhs, Exee t for Share Data 

T- I 

Particulars 3 Months ended 6 Months ended Year ended 

30/09/2013 30/06/2013 30/09/2012 30/0912013 30/09/2012 3110312013 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

1. Income from operations (net) 47,362.38 62,860.00 45,074.77 110,222.38 107,295.29 203,241.11 

2. Expenses 
(a) Operating expenses 35,801.59 60,783.19 39,475.69 96,584.78 93,556.83 178,111.44 
(b) Employee benefits expense 697.77 334.14 343.09 1,031.91 872.10 1,554.87 
(c) Other expenses 740.76 430.05 345.56 1,170.64 790.61 2,268.31 

Total expenses 37,240.12 61,547.38 40,164.34 98,787.33 95,219.54 181,934.62 
3. Profit from operations before 10,122.26 1,312.62 4,910.43 11,435.05 12,075.75 21,306.49 

other income and finance 
costs (1-2) 

4. Other income 9,360.18 6,253.43 6,246.99 15,613.44 9,533.25 21,347.47 
5. Profit before finance costs 19,482.44 7,566.05 11,157.42 27,048.49 21,609.00 

(3+4) 
6. Finance costs 5,148.80 4,907.31 5,317.37 10,056.11 10,460.25 19,606.14 
7. Profit before tax (5-6) 14,333.64 2,658.74 5,840.05 16,992.38 11,148.75 23,047.82 
8. Tax expense 2,305.05 (3.29) 738.65 2,301.76 2,314.68 4,313.84 
9 Net Profit for the period (7-8) 12,028.59 2,662.03 5,101.40 14,690.62 8,834.07 18,733.98 

10. Paid-up equity share capital 33,236.41 33,236.41 33,236.41 33,236.41 33,236.41 33,236.41 
(equity shares of Rs. 101- each) 

11. Reserves excluding revaluation 123,900.16 
reserves as per balance sheet of 
previous accounting year 

12. Earnings per share (of Rs_ 10 3.62* 0.80* 1.53* 4.42* 2.66* 5.64 
each) Basic and diluted (Rs.) 
(*not Annualised) 

See accompanying notes to the financial results 
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PART- II ! 

3 Months ended 6 Months ended Year ended 
I 

i 
30/09/2012 311031201330/09/2013 30/06/2013 30/09/2012 30/09/2013Particulars 

Unaudited Unaudited Unaudited Unaudited Unaudited Auditedi 
I 

Information for the quarter and six months ended September 30, 2013 
A. PARTICULARS OF 


SHAREHOLDINGS 

Public shareholding 

- Number of shares 


1. 
125,769,705 123,078,735 124,096,743 125,769,705 124,096,743 123,358,573 

- Percentage of shareholding 37.84% 37.84% 37.34%37.03% 37.34% 37.12% 

2. Promoters and promoter 

group Shareholding 

a) Pledged/Encumbered 


- Number of shares 52,649,748 52,649,748 35,164,35935,340,718 35,164,359 34,840,718 
- Percentage of shares (as a 25.48% 25.48% 16.88%16.89% 16.88% 16.67% 

% of the total 
share holding ofpromoter and 
promoter group) 

- Percentage of shares (as 15.84% 10.63% 10.58% 15.84% 10.58% 10.48% 
a% of the total 

• share capital of the company) 
b) Non-encumbered 


- Number of shares 
 153,944,657 173,944,657 173,103,008 153,944,657 173,103,008 174,164,819 
- Percentage of shares (as a 74.52% 83.12%83.11% 74.52%83.12% 83.33% 

% of the total 
shareholding of promoter and 
promoter group) 

- Percentage of shares (as 52.08%46.32% 52.34% 52.08% 46.32% 52.40% 
a% of the total 
share capital of the company) 

B. INVESTORS COMPLAINTS 

Particulars 3 Months 
ended 

(30/09/2013) 

Pending at the beginning of the quarter 

Received during the quarter 

Disposed offduring the quarter 

Remaining unresolved at the end of the quarter 

Nil 

36 

36 

Nil 
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Standalone statement of assets and liabilities as on September 30,2013 

(Rs. in Lakhs) 

As at As at 
Particulars 

30/09/2013 3110312013 

A Equity and liabilities 
1. Shareholders' funds 

33,236.41(a) Share capital 33,236.41 

123,900.16 

Sub-total- Shareholders' funds 

131,943.49(b) Reserves and surplus 

165,179. 157,136.57 
2. Non-current liabilities 

97,052.64(a) Long-term borrowings 30,000.00 • 

52,802.72 53,537.59(b) Other long-term liabilities 
132.94 108.54 

Sub-total - Non-current liabilities 

(c) Long-term provisions 

149,988.30 83,646.13 

3. Current liabilities 
83,524.8835.51(a) Short-term borrowings 

83,252.79 70,075.05(b) Trade payables 
74,556.22101,239.40(c) Other current liabilities 

2,338.92 3,510.93 

Sub-total- Current liabilities 

(d) Short-term provisions 

186,866.62 231,667.08 i 

Total- Equity and liabilities 502,034.82 472,449.78 

B Assets 
1. Non-current assets 

158,372.12173,522.93(a) Non-current investments 
63.1661.40(b) Deferred tax assets 

143,219.83 123,522.68 

Sub-total- Non-current assets 

(c) Long-term loans and advances 

281,957.96316,804.16 
._....... 


2. .Current assets 
14,025.99 5,719.43(a) Current investments 
8,060.09 12,739.13(b) Trade receivable 

88,324.6886,171.26(c) Cash and bank balances * 
75,593.36 82,586.84(d) Short term loans and advances 

1,379.96 1,121.74 • 

Sub-total- Current assets 

(e) Other Current Assets 

185,230.66 190,491.82 I 
• 

472,449.78Total- Assets 502,034.82 

'*Includes Cash and cash eqUIvalents of Rs. 3, I 75.63 Lakhs (Previous year Rs.5,32 I ,.40 Lakhs) 
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NOTES: 

1. 	 The Company is engaged in the business of road infrastructure development. The Company secures contracts by 
submitting bids in response to tenders, in terms of which it is required to form Special Purpose Vehicle ("SPV") 
companies to execute the awarded projects. These are its subsidiary companies. Presently it has 15 operational 
Built Operate Transfer ("BOT") projects. In so conducting its business, its revenues include income from road 
infrastructure projects, dividends from its subsidiaries and current investments. 

2. 	 As permitted by paragraph 4 of Accounting Standard- 17, 'Segment reporting', notified pursuant to the 
Companies (Accounting Standards) Rules, 2006, if a single financial report contains both consolidated financial 
statements and the separate financial statements of the parent, segment information need to be presented only on 
the basis of the consolidated financial statements. Thus, disclosure required by Clause 41 of Listing Agreement 
on segment wise revenue results and capital employed are given in consolidated financial results. 

3. 	 The unaudited results for the quarter/six months ended September 30, 2013 have been reviewed by the Audit 
Committee at their meeting held on November 14, 2013 and thereafter approved by the Board of Directors at 
their meeting held on November 14,2013. 

4. 	 The Statutory Auditors of the Company have carried out Limited Review of the above results. 

5. 	 Previous period / years' figures have been regrouped and/or reclassified wherever necessary. 

For IRB INFRASTRUCTURE DEVELOPERS LIMITED 

~--
Virendra D. Mhaiskar 
Chairman and Managing Director 

Place; Mumbai 
Date; November 14, 2013 
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PRESS RELEASE 

IRB's Q2FY14 Total Income jumps by 10% 

Mumbai, November 14, 2013: IRB Infrastructure Developers Limited ('IRB"), one of the largest Road 
BOT developers in India, has declared its unaudited financial results for the quarter and six months ended 

September 30,2013. 


Key Highlight of the results: 


On basis ofQ2FYI4 vis-a.-vis Q2FYI3: 


IRB has declared a profit of Rs.107 crores on total income of Rs.967 crores for Q2FYI4. Income from 
operations was up by II % to Rs.939 crores for Q2FY14 from Rs.845 crores for Q2FY13. 

Quarter ended 
September 30, 2013 

Quarter ended 
September 30,2012 Growth 

Total Income Rs.967 crores Rs. 878 crores 10% 
EBITDA Rs.450 crores Rs.413 crores 9% I 

• Profit before tax Rs. 150 crores Rs.155 crores -3% 
i Profit after tax Rs. 107 crores Rs.121 crores -12% 

On basis ofHlFY14 vis-a.-vis HIFY13: 

IRB has declared a profit of Rs. 241 crores on total income of Rs. 2,029 crores for HI FY 14. Income from 
operations has gone up by 8% to Rs. 1,972 crores for HIFY14 from Rs. 1,825 crores for HIFY13. 

I Total Income 
, EBITD~A~____--1_~~~~ 

Rs. 241 crores 

Six Months ended 
June 30, 2013 

Rs.1 ,891 crores 
Rs.869 crores 
Rs. 351 crores 
Rs. 263 crores 

Growth 
7% 
7% 

-1% i 

-8% • 

IRB has started paItial toll collection on Jaipur Deoli Project from September 27, 2013. Also, subsequent to 
withdrawal of suspension on Toll Notification by the State of Maharashtra and pursuant to the directions of the 
Honourable Bombay High Court to the State of Maharashtra to provide police protection to each of the toll 
plaza of the Kolhapur Project, IRB has commenced toll collection on Kolhapur Project from October 17,2013. 

IRB's Order book now stands at approximately Rs. 7,030 crores out of which Rs. 5,050 crores worth of order 
book is to be executed in the next two to three years. This order book gives IRB good visibility for the next two 
to three years. 

AboutIRB 
IRB is an integrated infrastructure development and construction company in India with significant experience 
in the toll roads and highways sector. IRB is one of the largest private developers in India with 18 Road BOT 
Projects out of which 16 Projects are under operation. IRB has been listed on the NSE and BSE since February 
25,2008. For further details, log onto www.irh.co.in. 
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