
 

July 23, 2026 

 

Corporate Relationship Department, 

BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street, Mumbai 400 001 

Listing Department, 

National Stock Exchange of India Limited 

Exchange Plaza, C-1 Block G 

Bandra Kurla Complex, Bandra (E), Mumbai 400 051 

 

Dear Sir / Madam, 

 

Re.: Scrip Code: 540526; Symbol: IRBINVIT 

 

Sub.: Outcome of the Meeting of the Board of Directors of Investment Manager held on 

July 23, 2026 

 

Please note that the Board of Directors of the Investment Manager of IRB InvIT Fund (“ the 

Trust”) at its meeting held on Thursday, July 23, 2026, has: 

 

1. Approved Unaudited Consolidated & Standalone Financial information of the Trust for the 

quarter ended June 30, 2026. A copy of the financial information along with the Limited 

Review reports is enclosed herewith. 

 

Please refer website https://www.irbinvit.co.in/corporate-presentations-transcripts/ for a copy 

of Corporate Presentation under Investor Relation Section of the website of the Trust.  

 

2. Declared 1st Distribution of Rs. 1.625/- per Unit, for the financial year 2026-27. The 

distribution will be paid as Rs. 1.00/- per Unit as Interest, Re. 0.625/- per unit as return of 

capital subject to applicable taxes, if any. 

 

Please note that July 28, 2026, has been fixed as the Record Date for the purpose of Payment 

of this Distribution and it will be paid / dispatched to the eligible Unitholders on or before 

August 4, 2026. 

 

The meeting commenced at 12:15 p.m. and concluded at 1:30 p.m.  

 

You are requested to take note of the same. 

 

Thanking you. 

 

Yours faithfully, 

For IRB Infrastructure Private Limited 

(Investment Manager to IRB InvIT Fund) 

 

 

Swapna Arya 

Company Secretary & Compliance Officer 

 

Encl.: As above 

CC: 

IDBI Trusteeship Services Limited 

Ground Floor, Universal Insurance Bldg, 

Sir Phirozshah Mehta Rd., Fort  

Mumbai 400 001 

https://www.irbinvit.co.in/corporate-presentations-transcripts/


MSKA 8: Associates LLP HO 
602, Floor 6, Raheja Titanium 

(Formerly known as M S KA & Associates) 
Chartered Accountants 

Western Express Highway, Geetanjali 
Railway Colony, Ram Nagar, Goregaon (E) 
Mumbai 400063, INDIA 

~~ 

Tel: +91 22 6974 0200 

Independent Auditor's Review Report on Consolidated Unaudited Financial Information of IRB lnvlT Fund 
for the quarter pursuant to the Securities and Exchange Board of India (Infrastructure Investment Trusts) 
Regulations, 2014, as amended, including any guidelines and circulars issued thereunder. 

To 
The Board of Directors 
IRB Infrastructure Private Limited 
(Acting in capacity as the Investment Manager of IRB lnvlT Fund) 

1. We have reviewed the accompanying Statement of consolidated unaudited financial information of IRB 
lnvlT Fund (hereinafter referred to as 'the Trust') and its subsidiaries, (the Trust and its subsidiaries 
together referred to as the 'Group') for the quarter ended June 30, 2026 ('the Statement'), attached 
herewith, being submitted by the Investment Manager of the Trust pursuant to the requirements of the 
Securities and Exchange Board of India (Infrastructure Investment Trusts) Regulations, 2014, as 
amended, including any guidelines and circulars issued thereunder (together known as 'lnvlT 
Regulations'). 

2. This Statement, which is the responsibility of the Investment Manager and has been approved by the 
Investment Manager's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 'Interim Financial Reporting', 
prescribed under Companies (Indian Accounting Standards) Rules, 2015 read with the relevant rules 
issued thereunder(' Ind AS 34") to the extent not inconsistent with lnvlT Regulations and other recognised 
accounting principles generally accepted in India read with lnvlT Regulations. Our responsibility is to 
express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, 'Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity' issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of Investment Manager's personnel responsible for 
financial and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing and 
consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Regulation 13(2)(e) of the lnvlT Regulations, as 
amended, to the extent applicable. 

O"'P' !. -;· 
'1q, I. 

- ..._ !l,-QrJAG 

-~ . 

Registered Office: 602, Raheja Titanium, Western Express Highway, Goregaon (East), Mumbai·400063, Maharashtra, India 
Tel: +91 22 6974 0200 I LLPIN: ACT-3789 
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MSKA & Associates LLP 
(Formerly known as MS KA & Associates) 
Chartered Accountants 

4. This Statement includes the results of the Trust and the following entities: 

Sr. No Name of the Entity 
Relationship 
with Trust 

1 IRB Surat Dahisar Tollway Limited Subsidiary 

2 IDAA Infrastructure Limited Subsidiary 

3 IRB Talegaon Amravati Tollway Limited Subsidiary 
4 IRB Jaipur Deoli Tollway Limited Subsidiary 

5 M. V. R. Infrastructure and Tollways Limited Subsidiary 

6 IRB Tumkar Chitradurga Tollway Limited Subsidiary 
7 IRB Pathankot Amritsar Toll Road Limited Subsidiary 
8 VK1 Expressway Limited Subsidiary 
9 Kishangarh Gulabpura Tollway Limited (w.e.f. November 1, 2025) Subsidiary 
10 IRB Hapur Moradabad Tollway Limited (w.e.f. November 1, 2025) Subsidiary 
11 Kaithal Tollway Limited (w.e. f. November 1, 2025) Subsidiary 
12 VM7 Expresswav Private Limited (w.e.f. December 1, 2025) Subsidiary 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on 
the consideration of the review reports of the other auditors referred to in paragraph 7 below, nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in Ind AS 34 to the extent not 
inconsistent with lnvlT Regulations (as explained in the Emphasis of Matter paragraph 6 below) and other 
recognised accounting principles generally accepted in India read with lnvlT Regulations, has not 
disclosed the information required to be disclosed in terms of the lnvlT Regulations, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

6. We draw attention to Note 4 to the Statement which describes the presentation of 'Unit Capital' as 
'Equity' to comply with the lnvlT Regulations. Our conclusion is not modified in respect of this matter. 

7. We did not review the interim financial information of eleven subsidiaries included in the Statement, 
whose interim financial information, before giving effect to consolidated adjustments, reflects total 
revenues of Rs. 4,383 million, total net loss after tax of Rs. 1,276 million and total comprehensive loss 
of Rs. 1,274 million, for the quarter ended June 30, 2026, as considered in the Statement. These interim 
financial information have been reviewed by other auditors whose reports have been furnished to us by 
the Management and our conclusion on the Statement, in so far as it relates to the amounts and 
disclosures included in respect of these subsidiaries, is based solely on the report of the other auditors 
and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion is not modified in respect of the above matter with respect to our reliance on the work 
done by and report of the other auditors. 

Registered Office: 602, Raheja Titanium, Western Express Highway, Goregaon (East), Mumbai-400063, Maharashtra, India 

Tel : +91 22 6974 0200 I LLPIN: ACT-3789 
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MSKA & Associates LLP 
(Formerly known as MS KA & Associates) 
Chartered Accountants 

8. The Statement of the Group for the quarter ended June 30, 2025, was reviewed by another auditor 
whose report dated July 21, 2025 expressed an unmodified conclusion on those Statement. 

For MS KA & Associates LLP (Formerly known as MS KA & Associates) 
Chartered Accountants 
ICAI Firm Registration No. 105047W /W101187 

Nitin Tiwari 
Partner 
Membership No.: 118894 
UDIN: 2Gl\~~4QEFE lfl 2.0C\ 

Place: Mumbai 
Date: July 23, 2026 

Registered Office: 602, Raheja Titanium, Western Express Highway, Goregaon (East) , Mumbai-400063, Maharashtra, India 

Tel: +91 22 6974 0200 I LLPIN: ACT-3789 
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IRB Infrastructure privat~.~ib~!!,~~ no 
IRB INFRASTRUCTURE DEVELOPERS LTD) LIS) 

CIN :U28920MH1997PTC112628 

!RB InvIT Fund 
Statement of Consolidated Unaudited Financial Information for the quarter ended June 30, 2026 
Part I : Consolidated Unaudited Statement of Profit and Loss for the quarter ended June 30, 2026 

Quarter ended 

Particulars June 30, 2026 
March JI, 2026 

(Unaudiied) 
(Audiled) 

1rt fcr note- 6) 

Income 

Revenue from operations 4,746 J4 5,151.50 

lmcre» income 54 96 55 18 

Prolit on sale of investments (net) 6J 55 7375 

Fair value gain on investments 56,75 I JS 

Olher non operating income• 0 54 322 66 

Tolal income 4,911.14 5,61J.U7 

Espet1H.$ 

Ope.muon expenses 378 59 882 61 

PtoJcd management fees•• 461 86 357 83 

Valuation expenses 0 97 1.22 

Annual Listing Fees J. IJ 2 OJ 

Truitei: fees 0 86 0 7] 

I\Lkii1 fees 2 47 I JO 

Insurance: & security expenses J, 18 4 45 

Employee benefits ex;pcnses 42 95 40 06 

lnvacmeru management fees 40 53 29 50 

Depreciation on property, plant and equipment 0 08 0 09 

Amortisation of inlangible assets 1,277.66 1,376 JS 

Finance costs (Interest) 1,818 00 1,739 38 

f'inmncc: costs (Olhers) ••• 63 35 100 13 

Le~ and professional fees 14 66 7300 

01hcr expenses • • .,. 10. 11 7.04 

Total expenses 4,118.40 4,615.72 

Profit before tax and exceptional item! 803,74 988.75 

ExceplionaJ items . 
Prolil berore tu: and after e1.ceptional item.! 803,74 988.75 

T1111"A. expenses 

CW'tent tax (including tax adjustments related 10 earlier years) 32 33 12 IS 

Deferred tax (2J,OJ) 10.55 

Tota I tax es.penses 9.30 22,70 

Profit after tax (A) 794.44 966.05 

01h11:r comprehensive income 

llc:mli that will not to be reclassified to profit or loss 

Re-measurement gains/ (losses) on defined benefit plans (net of tax) I 62 6 19 

Olher comprehensive income/(loss) (8) 1.62 6.19 

Total comprehensive income: (A+B) 796,06 972,24 

Profil after la1. for the period/ year 794.44 966.05 

Antihut.t1blc to 

UM holders 794 44 966 05 

Ne>n--«,n1rolli~ interests 

Tor-1 comprehensive income for the period/ year 796,06 972.24 

Attributable lo: 

Unl1 holders 796 06 972 24 

Non-controll lnB interests . 

Earnings per unit (Rs. Per unit) (Rerer note 14) 

- Basic (Rs absolute amount) (not annualised except for year ended March 31, 2026) 0 62 0 75 

- Diluted (Rs. absolute amount) (nol annualised except for year ended March 31 , 2026) 0 62 0 75 

• Includes liability no longer required amounting lo Rs. 313, 11 million for the quarter and year ended March 31, 2026, 

IRB 
IRB InvIT Fund 

(t "n M iltig ' n, un less olhe • staled) rw1se 

Year ended 

June 30, 2025 March 31 1 2026 
{Unaudited) (Audited) 

2,851 95 14,845 so 
19 58 2J8 16 

35 90 J74.09 

15 45 J6 60 

006 323 14 

2,922.94 15,817.49 

168 97 1,589 36 

177 00 1,000. 10 

0 53 2 86 

2 05 8 22 

0 74 2 95 

I 29 7 09 

J 12 IJ 55 

51 51 174 77 

29 50 I 18 00 

0 17 

706, IJ 3,798 40 

684 72 4,641 50 

40 24 549 08 

22 85 IJ7 12 

J .61 4LS4 

1,892.16 12,084.71 

1,0)0,68 3,732.78 

. (24.82) 

1,030.61 3,707.96 

34,71 11928 

202 54 

34.71 321.82 

995.97 3.386.14 

. 6 47 

. 6.47 

995.97 3,392.61 

995.97 3,386.14 

995 97 J,386 14 

995.97 3,392.61 

995 97 J,392 61 

I 72 J ,78 

I 72 J 78 

•• Project management fees do not include major maintenance of Rs. 654 78 million, Rs 442.19 million, Rs 78.05 million and Rs. 928,25 million incurred 
during the quarter ended June 30, 2026, quarter ended March 31, 2026, quarter ended June 30, 2025 and year ended March 31, 2026 respectively, for which 
the provision for major maintenance was made in earlier years. 

••• Finance costs (Others) includes unwinding of discount on provision ofMMR, amortisation of transaction cost and other finance cost. 
**** Other expenses include printing and stationery, Corporate Social Responsibilities, Rent, Rates and laxes, Membership and subscription, Advertisement, 
Travelling & Conveyance, Bank charges, Communication, Director sitting fees, Provision for expected credit loss and Other miscellaneous expenses. 

Investment Manager to IRB lnvlT Fund 
SEBI Regd. No.: IN/lnvlT/15-16/0001 
E-mail: info@irbinvit.co.ln 
Website: www.irblnvit.co.in 

Registered Office / Principal Place of Business: 
IRB Complex, Chandivali Farm, Chandivall Village, 
Andheri (E), Mumbai - 400 072. 
Tel: +91-22-6640 4299 \ Fax: +91-22-6640 427 4 
E-mail: lnfo@irbfl.co.ln \ Website:"www.irbfl.co.in 



IRB lnfrastruct~re private limited 
( A subsidiary of 

IRB INFRASTRUCTURE DEVELOPERS LTD) 

Part II: Statement of Net Distributable Cash Flows for the quarter ended June 30, 2026 

IRB 
IRB InvIT Fund 

Additional disclosures as required by the master circular no. SEBI/HOffiDHS-PoD-2/P/CIR/2025/I02 dated July I I, 2025 as amended including any guidelines and circulars 
issued thereunder (.,SEB[ circulars") 

IRB Inv IT Fund (Fund) 
It in M,llion) 

Sr. 
Quarter ended Quarter ended Quarter ended Year ended 

No. 
Particulars June 30, 2026 March 31, 2026 .. June 301 2025_.. March 31, 

(Unaudited) (Audited) (Unaudited) 2026 .. (Audited) 

I Ca.shnows from ocer.uin• activities oflhc Trust• (39 38 222.32 (45 ,51 113-66 

2 
(+) Cash flows received from SPV's I Investment entities which represent distributions of NDCF 

4,072.02 3,463.56 1,632,48 10,501 75 
computed as perrelevant framework (refer note I) 

(+) Treasury income/ income from investing activities of the Trust (interest income received from 

3 
FD. any invesbnent entities as defined in Regulation I 8(5), tax refund, any other income in interest, 

5479 53 94 19 73 385,78 
profi t on saJe of Mutual funds, investments, assets etc , dividend Ulcome etc , excluding any lnd AS 
il.djustmcnts. Further clarified that these amounts will be considered on a cash receipt basis) 

(+) Proceeds from saJe of infrastructure investments, infrastructure assets or shares ofSPVs or 
Investment Entity adjusted for lhe following: 
• Applicable capital gains and other taxes 

4 • Relaled debts settled or due to be settled from sale proceeds - . . 
• Directly attributable transaction costs 
• Proceeds reinvested or planned to be reinvested as per Regulation 18(7} oflnvIT 
Regulations or any other relevant provisions of the InvIT Regular.ions 

(+) Proceeds from sale of infrastructure investments, infrastructure assets or sale of shares of SPVs 

5 
or [nvestrnent Entity not distributed pursuant to an earlier plan to re invest as per Regulation 18(7) . - . 
orTnvIT Regulations or any other relevant provisions of the lnvIT Regulations, if such proceeds are 
not intended to be invesled subsequently 

6 
(-) Finance cost on Borrowings, excluding amortisation of any transaction costs as per Profit and 

( 1,675 62) (1,544 57) (363 22) (3 ,644 65) 
Loss Account of the Trust 

(-) Debt repayment at Trust level (to include principal repayments as per scheduled EMJ's except i1 
7 refinanced through new debt including overdraft facilities and to exclude any debt repayments / debt (127 24) (80.81) (66 90) (295 93) 

refinanced through new debt1 in any form or funds raised through issuance of units) 

(-) Any reserve required to be created under the terms of. or pursuant to the obligalions arising in 
accordance wrth, any: (i) . loan agreement entered with financiaJ institution or (ii}. terms and 
conditions, covenants or any other stipulations applicable to debt securities issued by the Trust o r 
any of its SPV s/ Hold Cos, or {iii). 1enns and conditions, covenants or any other supulauons 

8 
applicable to external commerciaJ borrowlllgs availed by the Trust or any of its SPVs/ HoldCos, (iv) . . 
agreement pursuant Lo which the SPV/ HoldCo operates or owns the infrastructure asset, or 
generates revenue or ca.shflows from such asset (such as, concession agreement, transmission 
services agreement, power purchase agreement, lease agreemenc. and any other agreement of a like 
nature, by whatever name called); or (v) statutory, judicial. regulatory. or ,go,·cmrncntal 
stipulations;•• 

9 
(-) any capital expenditure on existing assets owned / leased by tl,e lnvlT, to tl,e e,cten1 not funded 
by debt / equity or from contrilctuaJ reserves created in the earlier years 

IO NDCF at Trust Level (rerer note 2) 2,284.57 2,ll4.44 1,176.58 7,060.61 

* Figures for quarter ended and year ended March 3 J, 2026 excludes rransacuon related costs amounting to Rs 35 J 08 mdlion funded out of proceeds from !nsnwtional Placement 
•• NDCF for the quarter ended March 31, 2026, quarter endedJ1me JO, 2025 and year ended Morch 31, 2026 have been reproduced from the pub fished/ Audited Consolidated 
Financial lnformalion for rhe period/ year then ended. 

Notes: 
I For the quarter ended June 30, 2026, lhe Trust has considered distribution of Rs 311 00 million received from SPV after June 30, 2026 but before finalization and adoption of 
accounts oflhe IRB lnvlT Fund. 

For lhe year ended March 31, 2026, tl,e Trusl has considered distribution of Rs 270 92 million received from SPY after March 3 I, 2026 but before finalization and adoption of accounts 
of the !RB lnvlT Fund 
For lhe quarter ended June 30, 2025, the Trust has considered distribution of Rs 562_00 million received from SPY after June 30, 2025 but before finalization and adoption of accounts 

of the !RB lnvIT Fund 

2 As per lhe Master Circular SEBI/HO/DDHS-PoD 2/P/CIR/2025/102 dated July 11, 2025, tl,e details ofNDCF distributable is as below -

Particula.-s 
Quarter ended Quarter ended 
June 30, 2026 March JI, 2026 

NDCF ofTrust (Al 2 284,57 2,114 44 
•) NDCF of SPY's (B) 3.880.06 3,465.10 

(-) Amount distributed bv SPY's (C) (4 072_02) (3 463_56) 
Amount or NDCF Distributable D=(A+B-Cl l 092.61 2 115.98 
Tl"uJI ha.r ensured that m,mmum 90% of th~ oho~ amount wtll b~ d ,~ml,ut,:d as NDCF. 

. .. . ■ 

Quarter ended 
June JO, 2025 

l, l 76.58 
1.692.95 

(I 632 481 
1,237.05 

,;;~ 
'I' ·;·:-:01 

I .:·1 

'-, 
~ -/,: 

~ .. _ ... ~ 

(( in Million) 

Year ended 
March JI, 2026 

7,060.61 
I 0,603.84 

(10.501 751 
7,162.70 



IRB lnfrastrud~re private limited 
( A subsidiary of 

IRB INFRASTRUCTURE DEVELOPERS LTD) 

a. Statement of Net Distributable Cash Flows of underlying SPVs. 

(i) IRB Talegaon Amravali Tollway Limited (IRBTA) 

S.No. Particulars 

I Cash flow from opcmting act1v,t1es as per Cash Flow Statement of SPV 

(+) Treasury income / income from investing activities (interest income received 

from FD. tax refund. any other income in the nature of interest, profit on sale ol 
2 Mutual funds, investments, assets etc. , dividend income etc, excluding any Ind AS 

adJUSlments. Further clarified that these amounts will be considered t on a cash 
receipt basis) 

(+) Proceeds from sale of infrastructure investments, infrastructure assets or .shares 
of SPVs or Investment Entity adjusted for the following: 
• Applicable capital gains and other taxes 

J • Related debts settled or due to be settled from sale proceeds 
.. Directly attributable transaction costs 

• Proceeds reinvested or planned to be reinvested as per Regulation 18(7) of lnvIT 
Regulauons or any other relevant provisions of the lnvlT Regulations 

(+) Proceeds from sale of infrastructure investments, infrastructure assets or sale o( 

shares of SPVs or Investment Entity not distributed pursuant to an earlier plan to re 

4 invest as per Regulation 18(7) oflnv!T Regulations or any other relevant provMons 
of the lnv!T Regulations, if such proceeds are not intended to be invested 
subsequently 

5 
(-) Finance cost on Borrowings, excluding amortisation of any transaction costs as 
per Profit and Loss Account and any shareholder debt / loan from Trust 

(-) Debt repayment (to include principal repayments as per scheduled EM!'s except 

6 
if refinanced through new debt including overdraft facilities and to exclude any debt 
repayments I debt refinanced through new deb~ in any form or equity raise as well 
as repayment of any shareholder debt / loan from Trust) 

(-) Any reserve required to be created under the terms of, or pursuant to the 

obligations arising in accordance with, any: (i) loan agreement entered with banks / 

financial institution from whom the Trust or any of it.s SPVs have availed debt, or 
(ii) terms and conditions, covenants or any other stipulations applicable to debt 

securities issued by the Trust or any of its SPVs, or (iii) , terms and conditions, 

7 
covenants or any other stipulations applicable to external commercial borrowings 
availed by the Trust or any of its SPVs, (iv). agreement pursuant to which the SPV 
operates or owns the infrastructure asset. or generates revenue or cashtlows from 

such asset (such as, concession agreement, transmission services agreement. power 

purchase agreement, lease agreement, and any other agreement of a like nature, by 

whatever name called); or (v) statutory, judicial, regulatory. or governmental 
stipulations~# 

8 
(-) Any capital expenditure on existing assets owned / leased by the SPY to the 
extent not funded by debt / equity or from reserves created in the earlier years 

9 NDCFforSPV 

IRB 
IRB InvIT Fund 

(t in Mi llion) 

Quarter ended 
Quarter ended 

Quarter ended Year ended 
June 30, 2026 

March 31, 
June JO, 2025* March JI, 2026• 

(Unaudited) 
2026* 

(Unaudited) (Audited) 
(Audited) 

182 93 199 86 200.52 756.JI 

1.61 0,84 I 28 3.76 

-

. -

- - -

- - -

0.08 (JO 06) (30.06) 

- . - -

184.62 170.64 201.80 730.01 

• NDCF for tire quarter ended March 31, 2026, quarter e11ded June 30, 2025 and year ended March 31, 2026 have been reproduced.from the published/ Audited 
Cansolidaled Financial Information for 1he period/ year !hen ended. 

# The said amount has been kepr aside far olher liabilities payable to Authorities. 



IRB lnfrastrud~re private limited ~D 
( A subsidiary of 

IRB INFRASTRUCTURE DEVELOPERS LTD) 

(ii) M. V.R Infrastructure and Tollways Limited (MVR) 

S.No. Particulars 

I Cash flow from operating activities as per Cash Flow Statement of SPY 

(+) Treasury income/ income from investing activities (interest income 
received from FD. tax refund, any other income in the nature of interest. profit 

2 on sale of Mutual funds, investments, assets etc, dividend income etc , 
excluding any Ind AS adjustments Further clarified that these amounts will be 
considered on a cash receipt basis) 

(+) Proceeds from sale of infrastructure investments, infrastrucrure assets or 
shares of SPVs or Investment Entity adjusted for the following: 
• Applicable capital gains and other taxes 

3 • Related debts settled or due to be settled from sale proceeds 
• Directly anributable transaction costs 
• Proceeds reinvested or planned to be reinvested as per Regulation 18( 7) of 
lnv!T Regulations or any other relevant provisions of the lnv!T Regulations 

(+) Proceeds from sale of infrastructure investments, infrastructure assets or 
sale of shares of SPVs or Investment Entity not distributed pursuant to an 

4 earlier plan to re invest as per Regulation 18(7) of lnvlT Regulations or any 
other relevant provisions of the lnvlT Regulations, if such proceeds are not 

intended to be invested subsequently 

(-) Finance cost on Borrowings, excluding amortisation of any transaction 

5 costs as per Profit and Loss Account and any shareholder debt/ loan from 
Trust 

(·) Debt repayment (to include principal repayments as per scheduled EMl's 

6 
except if refinanced through new debt including overdraft facilities and to 

exclude any debt repayments/ debt refinanced through new debt, in any form 
or equity raise as well as repayment of any shareholder debt / loan from Trust) 

(-) Any reserve required to be created under the terms of. or pursuant to the 

obligations arising in accordance with, any: (i). loan agreement entered with 

banks/ financial institution from whom the Trust or any of its SPVs have 
availed debt, or (ii). terms and condiUons, covenants or any other stipulations 

applicable to debt securities issued by the Trust or any of its SPVs, or (i,i). 

7 
terms and conditions, covenants or any other stipulations applicable to 

external commercial borrowings availed by the Trust or any of its SPVs, (iv) 
agreement pursuant to which the SPV operates or owns the infrastructure 

asset, or generates revenue or cashflows from such asset (such as, concession 

agreemen~ transmission services agreemen~ power purchase agreement, lease 

agreement. and any other agreement of a like nature, by whatever name 

called); or (v). sta.tutory,judicial, regulatory, or governmental stipulations;# 

(-) Any capital expenditure on existing assets owned/ leased by the SPY to 
8 the extent not funded by debt / equity or from reserves created in the earlier 

years 

9 NDCF for SPV ## 

IRB 
IRB Inv IT Fund 

{·t in Million) 

Quarter ended 
Quarter ended 

Quarter ended 
Year ended 

June JO, 2026 
March 31, 

June JO, 2025* 
March 31, 

(Unaudited) 
2026* 

(Unaudited) 
2026· 

(Audited) (Audited) 

246, 11 388 36 305 90 1,194.72 

9.71 6 68 6 17 44.19 

. -

- - -

. - -

- - . 

141.80 (141 80) . (141 .80) 

- . -

397.62 253.24 312.07 1,097.11 

• NDCF for the quarter ended March 31, 2026, quarter ended June 30, 2025 and year ended March 31, 2026 ltave been reproduced from the published/ Audited 

Consolidated Financial Information/or the period/ year then ended. 

# The said amount has been kepi aside/or revenue share and other liabilities payable to Aulhorities during quarter ended and year March JI, 2016 and the same has 
been released during the quarter ended June 30, 2026. 

## During the c11rrent quarter, the Company has distributed an amount of Rs. 272.38 mn to the T111st, out of the accumulaled dislributable surplus as at March 31, 

2026, in accordance with the SEBI lnvlT Regulations, 

. 
(') 

i 
. . %~ 

' --;~<"ottncr..n\.~ J 



IRB lnfrastrud~re private limited ~D 
( A subsidiary of 

IRB INFRASTRUCTURE DEVELOPERS LTD) 

(iii) [RB Jaipur Deoli Tollway Limited (IRBJD) 

S. No. Particulars 

I Cash flow fi-om operating activities as per Cash Flow Statement of SPY 

(+) Treasury income / income from investing activities (interest income received 
from FD, tax refund, any other income in the nature of interest, profit on sale of 

2 Mutual funds , investments. assets etc. dividend income etc. excluding any Ind 
AS adjustments Further clarified that these amounts will be considered on a 
cash receipt basis) 

(+) Proceeds from sale of infrastructure investments, infrastructure assets or 
shares of SPYs or [nvestment Entity adjusted for the following: 
• Applicable capital gains and other taxes 

3 • Related debts settled or due lo be settled fi-om sale proceeds 
• Directly attributable transaction costs 
• Proceeds reinvested or planned to be reinvested as per Regulation 18( 7) of 
InvlT Regulations or any other relevant provisions of the lnv!T Regulations 

(+) Proceeds from sale of infrastructure investments, infrastructure assets or sale 
of shares of SPYs or Investment Entity not distributed pursuant to an earlier 

4 plan to re invest as per Regulation I 8(7) of Inv IT Regula ti ans or any other 
relevant provisions of the InvIT Regulations, if such proceeds are not intended 
to be invested subsequently 

5 
(-) Finance cost on Borrowings, excluding amortisation of any transaction costs 
as per Profit and Loss Account and any shareholder debt / loan from Trust 

(·) Debt repayment (lo include principal repayments as per scheduled EMI's 

6 
except if refinanced through new debt including overdraft facilities and to 
exclude any debt repayments/ debt refinanced through new debt. in any form or 
equity raise as well as repayment of any shareholder debt / loan from Trust) 

(-) Any reserve required to be created under the terms of, or pursuant to the 
obligations arising in accordance with, any: (i). loan agreement entered with 
banks / financial institution from whom the Trust or any of its SPVs have 
availed debt, or (11). terms and conditions, covenants or any other stipulations 
applicable to debt securities issued by the Trust or any of its SPYs, or (iii). terms 

7 
and conditions, covenants or any other stipulations applicable to external 
commercial borrowings availed by the Trust or any of its SPYs, (iv) agreement 
pursuant to wh ich the SPY operates or owns the infrastructure asset, or 
generates revenue or cashflows from such asset (such as, concession agreement, 
transmission services agreement, power purchase agreement, lease agreement, 
and any other agreement of a like nature, by whatever name called); or (v) 
statutory, judicial ► regulatory, or governmental stipulations;# 

8 
(-) Any capital expenditure on existing assets owned/ leased by the SPY to the 
extent not funded by debt/ equity or from reserves created in the earlier years 

9 NDCFforSPY 

IRB 
IRB Inv IT Fund 

Ct in Million) 

Quarter ended 
Quarter ended 

Quarter ended 
Year ended 

June 30, 2026 
March 31, 

June 30, 2025* 
March JI, 

2026* 2026· 
(Unaudited) 

(Awlitedl 
(Unaudited) (Audited) 

282.65 542 84 447.25 1,829 30 

5.08 3.09 I 94 9.88 

. . . 

- . -

. . 

- . . 

110,57 (39 18) . (39 18) 

. . - . 

398.30 506.75 449.19 1,800.00 

• NDCF f or 1he quarler ended March 3/, 2026, quar1er ended June 30, 2025 and year ended March 3/, 2026 have been reproduced.from the published/ Audited 

Consolidated Financial bifon11ation for the period/ year then ended 

II NOvfRA released pursuant to terms of facility agreement and inc/i,des amount kept a.ride for other liabilities payahle to Authorities. 



IRB lnfrastrudµre private limited 
( A subsidiary of 

IRB INFRASTRUCTURE DEVELOPERS LTD) 

(iv) IRB Pathankot Amritsar Toll Road Limited (IRBPA) 

S.No. Particulars 

I Cash flow from operating activities as per Cash Flow Statement of SPV## 

(+) Treasury income / lncome from investing activities (interest income 
received from FD. tax refund, any other income in the nature of interest., profit 

2 on sale of Mutual funds . investments. assets etc., dividend income etc., 
excluding any Ind AS adjustments Further clarified that these amounts will be 
considered on a cash receipt basis) 

(+) Proceeds from sale of infrastructure investments, infrastructure assets or 
shares of SPVs or Investment Entity adjusted for the following: 
• Applicable capital gains and other taxes 

3 • Related debts settled or due to be settled from sale proceeds 
• Directly attributable transaction costs 
• Proceeds reinvested or planned to be reinvested as per Regulation 18( 7) of· 
lnvlT Regulations or any other relevant provisions of the lnv!T Regulations 

(+) Proceeds from sale of infrastructure investments, infrastructure assets or 
sale of shares of SPVs or Investment Entity not distributed pursuant to an 

4 earlier plan to re invest as per Regulation 18(7) of lnv!T Regulations or any 
other relevant provisions of the InvlT Regulations, if such proceeds are nol 
intended to be invested subsequently 

(-) Finance cost on Borrowings, excluding amortisation of any transaction 
5 costs as per Profit and Loss Account and any shareholder debt / loan from 

Trust 

(-) Debt repayment (to include principal repayments as per scheduled EMI's 

6 
except if refinanced through new debt including overdraft facilities and to 
exclude any debt repayments / debt refinanced through new debt, in any form 
or equity raise as well as repayment of any shareholder debt / loan from Trust) 

(-) Any reserve required to be created under the terms of, or pursuant to the 
obligations arising in accordance with, any: (i) loan agreement entered with 
banks / financial institution from whom the Trust or any of its SPVs have 
availed debt., or (1i). terms and conditions. covenants or any other stipulations 
applicable to debt securities issued by the Trust or any of its SPVs, or (1i1) 

7 
terms and conditions, covenants or any other stipulations applicable to 
external commercial borrowings availed by the Trust or any of its SPVs, (iv). 
agreement pursuant to which the SPV operates or owns the infrastructure 
asset, or generates revenue or cashflows from such asset (such as. concession 
agreement, transmission services agreement, power purchase agreement. lease 
agreement.. and any other agreement of a like nature, by whatever name 
called); or (v). statutory,judicial, regulatory. or governmental stipulations;# 

(·) Any capital expenditure on existing assets owned/ leased by the SPV to 
s the extent not funded by debt / equity or from reserves created in the earlier 

years 

9 N'DCF for SPV ### 

IRB 
IRB InvIT Fund 

( ( u, Million) 

Quarter ended Quarter ended Quarter ended Year ended 
June 30, 2026 March 31, 2026* June 30, 2025* March 31, 2026* 
(Unaudited) (Audited) (Unaudited) (Audited) 

336.40 307 31 331 07 1.025,52 

2.66 6.41 3.89 18.64 

- - - -

- -

-

- . 

18.92 (10 75) 220 69 

. 

357.98 302.97 334.96 1,264.85 

• NDCF for the quarter ended March 3 I. 1026, quarter ended June 30. 2025 and year e11ded March JJ. 2026 have been reproduced from the published/ Audited 
Consolidated Fi11ancial Jnfo,mationfor the period/ year then ended. 

# Includes NfMRA released pursuant ta terms of facility agreement and amount has been kept aside/or other liabilities payable Jo Authorities. 

## Excludes Rsa 73.23 mnfor quarter ended June, 2025 utilised Jowards major maintenance expendi1ure oul of major maintenance reserves and accordingly, cash 
flows from operating activities have been adjusted for computation of NDCF 

### During the current quarter, the Company has dislributed an amount of Rs. 12.21 mn to the Trust, out of the accumulated distributable surpli,s as at March 31, 
2026, in accordance with the SEBI lnv/T Regulations. 



IRB lnfrastrud~re private limited 
( A subsidiary of 

IRB INFRASTRUCTURE DEVELOPERS LTD) 

(v) IRB Tumkur Chitradurga Tollway Limited (IRBTC) 

S.No. Particulars 

I Cash flow from operating activities as per Cash Flow Statement ofSPV 

(+) Treasury income/ income from investing activities (interest income received 
from FD, tax refund, any other income in the nature of interest, profit on sale of 

2 Mutual funds, investments, assets etc., dividend income etc, excluding any Ind 
AS adjustments Further clarified that these amounts will be considered on a 
cash receipt bas is) 

(+) Proceeds from sale of infrastructure investments, infrastructure assets or 
shares of SPVs or Investment Entity adjusted for the following: 
• Applicable capital gains and other taxes 

3 • Related debts senled or due to be senled from sale proceeds 
• Directly attributable transaction costs 
• Proceeds reinvested or planned to be reinvested as per Regulation 18( 7) of 
Inv!T Regulations or any other relevant provisions of the Inv!T Regulations 

(+) Proceeds from sale of infrastructure investments, infrastructure assets or sale 

of shares of SPVs or Investment Entity not distributed pursuant to an earlier plan 
4 to re invest as per Regulation 18(7) of lnv!T Regulations or any other relevant 

provisions of the lnvIT Regulations, if such proceeds are not intended to be 

invested subsequently 

5 
(-) Finance cost on Borrowings, excluding amortisation of any transaction costs 

as per Profit and Loss Account and any shareholder debt/ loan from Trust 

(·) Debt repayment (to include principal repayments as per scheduled EMI's 

6 
except if refinanced through new debt including overdraft facilities and to 

exclude any debt repayments / debt refinanced through new debt, in any form or 
equity raise as well as repayment of any shareholder debt/ loan from Trust) 

(·) Any reserve required to be created under the terms of, or pursuant to the 
obligations arising in accordance with, any: (i) loan agreement entered \Ii/1th 
banks/ financial institution from whom the Trust or any of its SPVs have availed 

deb~ or (ii). terms and conditions. covenants or any other stipulations appJicable 

to debt securities issued by the Trust or any of its SPVs, or (iii). terms and 

7 
conditions, covenants or any other stipulations applicable to external 

commercial borrowings availed by the Trust or any of its SPVs, (iv). agreement 
pursuant to which the SPV operates or owns the infrastructure asset, or 
generates revenue or cashflows from such asset (such as, concession agreement, 

transmission services agreement, power purchase agreement, lease agreement, 

and any other agreement of a like nature, by whatever name called); or (v) 
statutory, judicial, regulatory, or governmental stipulations;# 

8 
(·) Any capital expenditure on existing assets owned/ leased by the SPV to the 
extent not funded by debt/ equity or from reserves created in the earlier years## 

9 NDCF for SPV 1#1# 

IRB 
IRB InvIT Fund 

R in Million) 

Quarter ended 
Quarter ended 

Quarter ended 
Year ended 

June 30, 2026 
March 31, 

June 30, 2025* 
March 31, 

2026• 2026· 
(Unaudited) 

/Audited) 
(Unaudited) 

/Audited) 
1,021.07 1.13976 1,042 17 4,195 JJ 

J.69 4 64 . 4.65 

. . . . 

. . . . 

- . . 

. . . 

(11 99) (287 79) . (287.78) 

(718.12) (694.96) (915 57) (2,768 79) 

294.65 161.65 126.60 1,143.41 

• NDCF forthe quarler ended March 31, 2026, quaner ended June 30, 2025 and year ended March 31, 2026 have been reproduced from !he published/ Audi led 

Co11solida1ed Financial lnformolion for the period/ year then ended. 

# The said amounl has been kept aside for premium and other liabilities payable to Aulhorities. 
## pertains to premium payment to NHAI 
### During the current quarler, the Company has dis1rib11ted an amount of Rs. 15.58 mn to rhe Tnts/, oul of the accum11/a1ed distributable surplus as at March 31. 2026, 
in accordance with the SEBI /nv/T Regulations. 



IRB lnfrastrudµre private limited 
( A subsidiary of 

IRB INFRASTRUCTURE DEVELOPERS LTD) 

(vi) VKI Eipressway Limited (VKI) 

S.No. Particulars 

I Cash flow from operating activities as per Cash Flow Statement of SPV 

(+) Treasury income / income from investing activities (interest income 
received from FD, tax refund, any other income in the nature of interest, profit 

2 on sale of Mutual funds, investments, assets etc., dividend income etc., 
excluding any Ind AS adjustments. Further clarified that these amounts will be 
considered on a cash receipt basis) 

(+) Proceeds from sale of infrastructure investments, infrastructure assets or 
shares of SPVs or Investment Entity adjusted for the following: 
• Applicable capital gains and other taxes 

3 • Related debts settled or due to be settled from sale proceeds 
• Directly attributable transaction costs 
• Proceeds reinvested or planned to be reinvested as per Regulation IS( 7) of 
lnv!T Regulations or any other relevant provisions of the Inv!T Regulations 

(+) Proceeds from sale of infrastructure investments, infrastructure assets or 
sale of shares of SPYs or Investment Entity not distributed pursuant to an 

4 earlier plan to re invest as per Regulation l 8(7) of lnv!T Regulations or any 
other relevant provisions of the lnv!T Regulations, if such proceeds are not 
intended to be invested subsequently 

(-) Finance cost on Borrowings, excluding amortisation of any transaction 
5 costs as per Profit and Loss Account and any shareholder debt / loan lrom 

Trust 

(-) Debt repayment (to include principal repayments as per scheduled EMI"s 

6 
except if refinanced through new debt including overdraft facilities and to 
exclude any debt repayments / debt refinanced through new debt, in any form 
or equity raise as well as repayment of any shareholder debt/ loan from Trust) 

(-) Any reserve required to be created under the terms of, or pursuant to the 
obligations arising in accordance with, any: (i). loan agreement entered with 
banks / financial institution from whom the Trust or any of its SPYs have 
availed debt, or (ii) terrns and conditions, covenants or any other stipulations 
applicable to debt securities issued by the Trust or any of its SPVs, or (,ii). 

7 
terms and conditions, covenants or any other stipulations applicable to 
external commercial borrowings availed by the Trust or any of its SPYs, (iv) 
agreement pursuant to which the SPY operates or owns the infrastructure 
asset. or generates revenue or cashflows from such asset (such as, concession 
agreement, transmission services agreement, power purchase agreement, lease 
agreement, and any other agreement of a like nature, by whatever name 
called); or (v). statutory, judicial, regulatory, or governmental stipulations; # 

(-) Any capital expenditure on existing assets owned/ leased by the SPY to 
8 the extent not funded by debt / equity or from reserves created in the earlier 

years 

9 NDCF for SPY 

IRB 
IRB InvIT Fund 

(f in Million) 

Quarter ended 
Quarter ended 

Quarter ended 
Year ended 

March 31, March 31, 
June 30, 2026 

2026* 
June 30, 2025• 

2026* 
(Unaudited) 

(Audited) 
(Unaudited) 

(Audited) 

812.92 (26 OS) 888-49 1.949,72 

15.48 9 '.41 2240 63 21 

- -

- - - -

- . (176 89) (322 12) 

- (289.35) (289.37) 

(234 19) 313,75 (175 87) 664.20 

- . . 

594.21 297.08 268.78 2,065.64 

• NDCF for the quarter ended March 31, 2026, quarter ended June 30, 2025 and year ended March 31, 2026 have been reproduced from the published/ Audited 
Consolidated Financial Information for the period/year then ended. 
# This amount represents reserve created l(released)for debt servicing.and DSRAIMMRA released pursuant to terms of facility agreement. 



IRB l'nfrastrud~re private limited~□ 
( A subsidiary of 

IRB INFRASTRUCTURE DEVELOPERS LTD) 

(vii) IDAA Infrastructure Limited (IDAA) 

S.No. Particulars 

I Cash flow from operating activities as per Cash Flow Statement of SPV 

(+) Treasury income/ income from investing activities (interest income 
received from FD, tax refund, any other income in the nature of interest, profit 

2 on sale of Mutual funds, investments, assets etc., dividend income etc., 
excluding any Ind AS adjustments. Further clarified that these amounts will be 
considered on a cash receipt basis) 

(+) Proceeds from sale of infrastructure investments, infrastructure assets or 
shares of SPVs or Investment Entity adjusted for the following: 
• Applicable capital gains and other taxes 

3 • Related debts settled or due to be settled from sale proceeds 
• Directly attributable transaction costs 
• Proceeds reinvested or planned to be reinvested as per Regulation 18( 7) of 
lnv!T Regulations or any other relevant provisions of the lnv!T Regulations 

(+) Proceeds from sale of infrastructure investments, infrastructure assets or 
sale of shares of SPVs or Investment Entity not distributed pursuant to an 

4 earlier plan to re invest as per Regulation 18(7) oflnv!T Regulations or any 
other relevant provisions of the InvIT Regulations, if such proceeds are not 
intended to be invested subsequently 

(·) Finance cost on Borrowings, excluding amortisation of any transaction 
5 costs as per Profit and Loss Account and any shareholder debt/ loan from 

Trust 

(-) Debt repayment (to include principal repayments as per scheduled EMI's 

6 
except if refinanced through new debt including overdraft facilities and to 
exclude any debt repayments/ debt refinanced through new debt, in any form 
or equity raise as well as repayment of any shareholder debt/ loan from Trust) 

(·) Any reserve required to be created under the terms of, or pursuant to the 
obligations arising in accordance with, any: (i) loan agreement entered with 
banks/ financial institution from whom the Trust or any of its SPVs have 
availed debt, or (ii), terms and conditions, covenants or any other stipulations 
applicable to debt securities issued by the Trust or any of its SPVs, or (iii), 

7 
terms and conditions, covenants or any other stipulations applicable to 
external commercial borrowings availed by the Trust or any of its SPVs, (iv). 
agreement pursuant to which the SPV operates or owns the infrastructure 
asset, or generates revenue or cash flows from such asset (such as, concession 

agreement, transmission services agreement, power purchase agreement, lease 

agreement, and any other agreement of a like nature, by whatever name 
called); or (v). statutory, judicial, regulatory, or governmental stipulations; 

(·) Any capital expenditure on existing assets owned/ leased by the SPV to 
8 the extent not funded by debt/ equity or from reserves created in the earlier 

years 

9 NDCFforSPV 

IRB 
IRB InvIT Fund 

(t in Million) 

Quarter ended 
Quarter ended 

Quarter ended 
Year ended 

June 30, 2026 
March 31, 

June 30, 202S* 
March 31, 

2026* 2026* 
(Unaudited) 

/Audited\ 
(Unaudited) 

/Audited) 
(0,37) (0.14) (0,31) (1.01) 

. . . . 

. . . . 

. . . . 

. . . . 

. . . . 

. . . 

. . . . 

(0.37) (0.14) (0.31) (1.01) 

• NDCF for the quarter ended March 3 /, 2026, quarter ended June 30, 2025 and year ended March 31, 2026 have been reproduced.from the published/ Audited 
Consolidated Financial Information for the period/year then ended. 



IRB lnfrastrud~re private limited 
( A subsidiary of 

IRB INFRASTRUCTURE DEVELOPERS LTD I 

(viii) IRB Surat Dahisar Tollway Limited (IRBSD) 

S.No. Particulars 

I Cash flow from operating activities as per Cash Flow Statement of SPV 

(-t-) Treasury income / income from investing activities (interest income 
received from FD, tax refund, any other income in the nature of interest, profit 

2 on sale of Mutual funds, investments, assets etc., dividend income etc., 
excluding any Ind AS adjustments Further clarified that these amounts will be 
considered on a cash receipt basis) 

(+) Proceeds from sale of infrastructure investments, infrastructure assets or 
shares of SPVs or Investment Entity adjusted for the following: 
• Applicable capital gains and other taxes 

3 • Related debts settled or due to be settled from sale proceeds 
• Directly atlribublblc transaction costs 
• Proceeds reinvested or planned to be reinvested as per Regulation 18( 7) of 
Inv!T Regulations or any other relevant provisions of the Inv!T Regulations 

(+) Proceeds from sale of infrastructure investments, infrastructure assets or 
s:tle of shares of SPVs or Investment Entity not distributed pursuant to an 

4 earlier plan lo re invest as per Regulation 18(7) oflnv!T Regulations or any 
other relevant provisions of the lnv!T Regulations, if such proceeds are not 
intended to be invested subsequently 

(-) Finance cost on Borrowings, excluding amortisation of any transaction 
5 costs as per Profit and Loss Account and any shareholder debt/ loan from 

Trust 

(-) Debt repayment (to include principal repayments as per scheduled EMI"s 

6 
except if refinanced through new debt including overdraft facilities and to 
exclude any debt repayments I debt refinanced through new debt, in any form 
OI equity raise as well as repayment of any shareholder debt/ loan from Trust) 

(-) Any reserve required to be created under the terms of, or pursuant to the 
obligations arising in accordance wi\h, any: (i). loan agreement entered with 
banks/ financial institution from whom the Trust or any of its SPVs have 
availed debt. or (ii). terms and conditions, covenants or any other stipulations 
applicable to debt securities issued by the Trust or any of its SPVs, or (iii). 

7 
terms and conditions, covenants or any other stipulations applicable to 
external commercial borrowings availed by the Trust or any of its SPVs, (iv). 
agreement pursuant to which the SPV operates or owns the infrastructure 
asset, or generates revenue or cashflows from such asset (such as, concession 
agreement, transmission services agreemen~ power purchase agreement, lease 
agreement, and any other agreement of a like nature, by whatever name 
called); or (v). statutory, judicial, regulatory, or governmental stipulations; 

(-) Any capital expenditure on existing assets owned/ leased by the SPV to 
8 the extent not funded by debt/ equity or from reserves created in the earlier 

years 

9 NDCF forSPV 

IRB 
IRB InvIT Fund 

(l in Milllon} 

Quarter ended Quarter ended Quarter ended Year ended 
June 30, 2026 March 31, 2026* June 30, 2025* March 31, 2026* 
(Unaudited) (Audited) (Unaudited) (Audited) 

(0.40) (0,08) (R29) (0.85) 

0.29 0 25 0,15 1.08 

- - - -

- - - -

- - -

- - - . 

- - -

- - -
(0.1 I) 0.17 (0.14) 0.23 

• NDCF for the quarter ended March 3/, 2026, quarter ended J1me 30, 2025 and year ended March 31, 2026 have been reproduced from the published/ Audited 
Consolidared Financial Information for the period/ year then ended. 



IRB lnfrastrud~re private limited 
( A subsidiary of 

IRB INFRASTRUCTURE DEVELOPERS LTD) 

(ix) Kaithal Tollway Limited (KTL) 

S.No. Particulars 

I Cash flow from operating activities as per Cash Flow Statement of SPV••• 

(+) Treasury mcome I income from investing activities (interest income received 
from FD, tax refund, any other income in the nature of interest, profit on sale of 

2 Mutulll funds, investments, assets etc., dividend income etc, excluding any Ind AS 
adjustments. Further clarified that these amounts will be considered on a cash receipt 
basis) 

(+) Proceeds from sale of infrastructure investments, infrastructure assets or shares of 
SPVs or Investment Entity adjusted for the following: 
• Applicable capital gains and other taxes 

3 • Related debts settled or due to be settled from sale proceeds 
• Directly attributable transaction costs 
• Proceeds reinvested or planned to be reinvested as per Regulation 18( 7) ofinvJT 
Regulations or any other relevant provisions of the Inv!T Regulations 

(+) Proceeds from sale of infrastructure investments, infrastructure assets or sale of 
shares of SPVs or Investment Entity not distributed pursuant to an earlier plan to re 

4 invest as per Regulation 18(7) oflnvJT Regulations or any other relevant provisions 
of the lnvIT Regulations, if such proceeds are not intended to be invested 
subsequently 

5 
(·)Finance cost on Borrowings, excluding amortisation of any transaction costs as 
per Profit and Loss Account and any shareholder debt/ loan from Trust 

(·) Debt repayment (to include principal repayments as per scheduled EMl's except if 

6 
refinonccd through new debt including overdraft facilities and to exclude any debt 
repayments/ debt refinanced through new debt, in any form or equity raise as well as 
repayment of any shareholder debt/ loan from Trust) 

(·) Any reserve required 10 be created under the tarms of, or pursuonlto the 
obligations arising in accord>.nce with, on . (i) loan agreement entered with banks/ 
financ iol institutio n from wh.om ~•• Trust or any of its SPVs have availed debt, or (ii), 
terms and conditions, covenants or any other stipulations applicable lo debt securities 
issued by the Trust or any of its SPVs, or (iii). terms and conditions, covenants or any 

7 other stipulations applicable to external commercial borrowings availed by the Trust 
or any of its SPVs, (iv). agreement pursuant to which the SPV operates or owns the 
infrastructure asset, or generates revenue or cashflows from such asset (such as, 
concession agreement. transmission services agreement, power purchase agreement, 
lease agreement, and any other agreement of a like nature, by whatever name called); 
or (v). statutory, judicial, regulatory, or governmental stipulations; # 

8 
{·) Any capital expenditure on existing assets owned/ leased by the SPV to the extent 
nol funded by debt/ eqmty or from reserves created In the earlier years 

9 NDCFforSPV 

Quarter ended 
June JO, 2026 
(Unaudited) 

264.94 

1.19 

. 

. 

. 

0.34 

. 

266.47 

IRB 
IRB InvIT Fund 

(t in Million) 
Quarter ended 

Quarter ended 
Year ended 

March JI, June JO, 2025 .. 
March JI, 

2026* 2026* 
I Audited) 

(Unaudited) 
/Audited) 

231.74 . 329 04 

(0,56) . 2 80 

. . . 

. - -

. - . 

. . . 

85.27 168,85 

. . . 

316.45 . 500.69 

* NDCFfor the q11arter ended March 31, 2026 and year ended March 31, 2026 have been reproduced.from the published/ Audited Consolidated Financial lnformationfor 
the period/ year then ended. 

•• Since Kn was acquired with effect.from 1st November. 2025, previous periods numbers are not considered in the above working. 
••• This includes the working capital infused following the business acquisition during the quarter and year ended March 31, 2026. 

# fvfMRA released pursuanr to terms of facility agreement and includes amount kept aside for other liabilities payable to Authorities. 

' • 



IRB lnfrastruct~re private limited 
I A subsidiary of 

IRB INFRASTRUCTURE DEVELOPERS LTD) 

(x) Kishangarh Gulabpura Tollway Limited (KGTL) 

S.No. Particulars 

1 Cash flow from operating activities as per Cash Flow Statement of spv••• 
(+) Treasury income/ income from investing activities (interest income received 
from FD, tax refund, any other income in the nature of interest, profit on sale of 

2 Mutual funds, investments, assets etc., dividend income etc., excluding any Ind AS 
adjustments. Further clarified that these amounts will be considered on a cash receipt 
basis) 

(+) Proceeds from sale of infrastructure investments, infrastructure assets or shares of 
SPVs or Investment Entity adjusted for the following: 
• Applicable capital gains and other taxes 

3 • Related debts settled or due to be settled from sale proceeds 
• Directly attributable transaction costs 
• Proceeds reinvested or planned to be reinvested as per Regulation 18( 7) ofinvIT 
Regulations or any other relevant provisions of the InvIT Regulations 

(+) Proceeds from sale of infrastructure investments, infrastructure assets or sale of 
shares of SPVs or Investment Entity not distributed pursuant to an earlier plan to re 

4 invest as per Regulation 18(7) ofinvIT Regulations or any other relevant provisions 
of the InvIT Regulations, if such proceeds are not intended to be invested 
subsequently 

5 
(·) Finance cost on Borrowings, excluding amortisation of any transaction costs as 
pc.r Profit and Loss Account and any shareholder debt/ loan from Trust 

(·) Debt repayment (to include principal repayments as per scheduled EMI's except if 

6 
refinanced through new debt including overdraft facilities and to exclude any debt 
repayments/ debt refinanced through new debt, in any form or equity raise as well as 
repayment of any shareholder debt / loan from Trust) 

(·)Any reserve required to be created under the terms of, or pursuant to the 
obligations arising in accordance with, any: (i). loan agreement entered with banks/ 
financial institution from whom the Trust or any of its SPVs have availed debt, or 
(ii). terms and conditions, covenants or any other stipulations applicable to debt 
securities issued by the Trust or any of its SPVs, or (iii) terms and conditions, 

7 
covenants or any other stipulations applicable to external commercial borrowings 
availed by the Trust or any of its SPVs, (iv). agreement pursuant to which the SPV 
operates or owns the infrastructure asset, or generates revenue or cashflows from 
such asset (such as. concession agreement, transmission se1Vices agreement. power 
purchase agreement, lease agreement, and any other agreement of a like nature, by 
whatever name called); or (v). statutory, judicial, regulatory, or governmental 
stipulations;# 

8 
(·) Any capital expenditure on existing assets owned/ leased by the SPV to the extent 
not funded by debt/ equity or from reserves created in the earlier years 

9 NDCF for SPV ## 

IRB 
IRB InvIT Fund 

ft In Million) 

Quarter ended Quarter ended Quarter ended 
Year ended 
March 31, 

June JO, 2026 March Jl, 2026• June JO, 2025•• 
2026• 

(Unaudited) (Audited) (Unaudited) 
(Auditedl 

(195.47) 201 .99 . 235.84 

10.12 35 43 . 60.71 

. . . . 

. . . . 

. . . . 

. . . . 

386.55 (172 16) . (172.16) 

. . . . 

201.20 65.26 . 124.39 

• NDCF for the quarter ended March 31, 2026 and year ended March 31, 2026 have been reproduced.from the published/ Audited Consolidated Financial Information 
for the period/year then ended. 
•• Since KGn was acquired with effect from 1st November, 2025, previous periods numbers are nol considered in the above working. 
•• • This includes the wo,·king capital infused following the business acquisition during the quarter and year ended March 31, 2026. 
# /vOvfRA released pursuant lo terms of facility agreement and includes amount kept aside for other liabilities payable lo Authorities. 

### During lhe current quarter, the Company has distributed an amount of Rs. 12.73 mn lo the Trost, 0111 of the accumulated distributable surplus as al March 31, 2026, 
in accordance with the SEBJ Jnv/T Regulations. 



IRB lnfrastrud~re private limited~□ 
( A subsidiary of 

IRB INFRASTRUCTURE DEVELOPERS LTD) 

(xi) IRB Hapur Moradabad Tollway Limited (IHMTL) 

S.No. Particulars 

I Cash flow from operating activities as per Cash Flow Statement of SPV*** 

(+) Treasury income/ income from investing activities (interest mcome received 
from FD, tax refund, any other income in the nature of interes~ profit on sale of 

2 Mutual funds, investments, assets etc., dividend income etc., excluding any Ind AS 
adjusunents. Further clarified that these amounts will be considered on a cash 
receipt basis) 

(+) Proceeds from sale of infrastructure investments, infrastructure assets or 
shares of SPVs or Investment Entity adjusted for the following: 
• Applicable capital gains and other taxes 

3 • Related debts settled or due to be settled from sale proceeds 
• Directly attributable transaction costs 
• Proceeds reinvested or planned to be reinvested as per Regulation 18( 7) of 
lnv!T Regulations or any other relevant provisions of the Inv!T Regulations 

(+) Proceeds from sale of infrastructure investments, infrastructure assets or sale 
of shares of SPVs or Investment Entity not distributed pursuant to an earlier plan 

4 to re invest as per Regulation 18(7) oflnv!T Regulations or any other relevant 
provisions of the lnvIT Regulations, if such proceeds are not intended to be 
invested subsequently 

5 
(-) Finance cost on Borrowings, excluding amortisation of any transaction costs as 
per Profit and Loss Account and any shareholder debt / loan from Trust 

(·) Debt repayment (to include principal repayments as per scheduled EMI"s 

6 
except if refinanced through new debt including overdraft facilities and to exclude 
any debt repayments / debt refinanced through new debt, in any form or equity 
ra,se as well as repayment of any shareholder debt / loan from Trust) 

(·) Any reserve required to be created under the terms of, or pursuant to the 
obligations.arising m accordance with, any: (i). loan agreement entered with banks 
/ financial institution from whom the Trust or any of its SPVs have availed debt, or 
(11). terms and conditions, covenants or any other stipulations applicable to debt 
securities issued by the Trust or any of its SPVs. or (iii). terms and conditions. 

7 
~ovenants or any other stipulations applicable 10 external commercial borrowings 
availed by the Trust or any of its SPVs, (iv). agreement pursuant to which the SPV 
operates or owns the infrastructure asset. or generates re.venue or cashflows from 
such asset (such as. concession agreement, transmission services agreement, 
power purchase agreement, lease agreemen~ and any other agreement of a like 
nature, by whatever name called); or (v). statutory, judicial, regulatory, or 
govcmmencal stipulations;# 

8 
(-) Any capital expenditure on existing assets owned / leased by the SPV to the 
extent not funded by debt I equity or from reserves created m the earlier years 

9 NDCF for SPV 1#/ 

IRB 
IRB Inv IT Fund 

/? in Milhonl 

Quarter ended 
Quarter ended 

Quarter ended 
Year ended 

June 30, 2026 
March 31, 

June 30, 2025** 
March 31, 

2026* 2026* 
(Unaudited) 

(Audited\ 
(Unaudited) 

(Audited\ 
518.57 703.18 - 1,033.25 

3.94 5,34 . 6.21 

. . . . 

. - - . 

. - . 

- . . -

234,42 29.79 . 186 35 

- - -
756.93 738.31 . 1,225.81 

• NDCF for lhe quarler ended March 31, 2026 and year ended March 3/, 2026 have bee11 reproduced from the published/ Audited Consolidated Financinl illformation 
for the peri~I year then ended. 
•• Si11ca IHMl1. was acquired with effect from /st November, 2025, previous periods numbers are not considered i11 the above working. 

••• This includes the working capital infused following the business acquisition during /he q11arler and year e11d~d March 31, 2026. 

# MMRA released pur.mtmt to terms of facility agrcc111B11t and i11cludes amounl kepi aside Jo,· other liabilities payabl~ to Authorities. 
## During the current quarter, the Campany has distributed an amount of Rs. 20.52 nm Jo the Trust, out of the acc11mulated distributable surplus as at March 31, 2026, 
in accordance with the SEBI JnvlT Regulatio11s. 
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IRB lnfrastruct~re private limited mo ( A subsidiary of 
IRB INFRASTRUCTURE DEVELOPERS LTD) 

(xii") VM7 Expressway Private Limited (VM7) 

S. No. Particulars 

1 Cash flow from operating activities as Dtr Cash Flow Stalcmcnl of SPV 

(+) Treasury income/ income from investing activities (interest income received from FD, 

2 
lax refund, any other income in !he na1ure of interes~ profit on sale of Mulllal funds, 
investments, assets etc., dividend income etc., excluding any Ind AS adjustm<nts. Further 
clarified that these amounts will be considered on a cash receipt basis) 

(+) Proceeds from sale of infrastructure investments, infrastructure assets or shares of SP Vs 
or Investment Entity adjusted for the following: 
• Applicable capital gains and other laxes 

3 • Related deblS settled or due 10 be se1tled from sale proceeds 
• Directly attributable transaction costs 
• Proceeds reinvested or planned lo be reinvested as per Regulation IS( 7) of lnv!T 
Regu.lations or any other relevant provisions of the Inv IT Regulations 

(+) Proceeds from sale of infrastructure investments, infraslructurc assets or sale of shares 

4 
ofSPV• or Investment Entity ool distributed pw-suanl lo an earlier plan lo re invest as per 
Regulllti.on 18(7) of lnv!T Regulations or any other relevant provision., of the Inv IT 
Rcguhnions. if such proceeds are not intended to be invested subsequently 

5 
(-) Finance cost on Borrowings, excludjng amortisation of any transaction costs as per 
Pn,lit and Loss Account and lln)' shareholder debt/ loan from Trust 

(·) Debi repaymenl (lo include principal repaymcnlS as per scheduled EMl's excepl if 

6 
refinanced through new debt including overdraft facilities and lo exclude any debt 
repayments/ deb! refinanced through new debt, in any fonn or equity raise as well as 
rcpaymenl of any shareholder debt/ loan from Trust) 

(·) Any re.serve required to be created under the tenns of, or pursuant to th: obligations 
arising in accordance with, any: (i). loan agreement entered with banks/ financial institution 
from whom the Trust or any of its SPVs have availed debt. or (ii). terms and conditions. 
covenanlS or any olher stipulations applicable lo debt sccwilics issued by the Trust or any 
of its SP Vs. or (iii). terms and conditions, covcnanlS or any olher stipulations applicable to 

7 external commercial borrowings availed by the Trust or any of its SP Vs, (iv). agreement 
pUTsuanl lo which the SPV operates or owns the infrastructure asset, or generates revenue 
or cashflows from such asset (such as, concession agreement, transmission services 
agreement,. power purchase agreement, lease agreement, and any other agreement of a like 
nature. by whatever name called); or (v)~ statulory, judiciaJ, rcgulalory, or governmental 
stipulotlons; # 

g (·) N1'f capital expenditure on existing assets owned/ leased by the SPV to the extenl nol 
(u.ndc.d by dcbl / cqWty or from reserves created In the earlier year, 

9 NDCF forSPV 

IRB 
IRB InvlT Fund 

({ inMl!lionl 
Quarter ended Quarter ended Quarter ended Year ended March 
June JO, 2026 March JI, 2026• June JO, 1025"* JI, 2026• 

fA.,ditrd\ m-•u•••·•' /Audited\ 

7S7.59 49.0S 753.46 

7.18 JO 35 10.52 

. . . 

. . . -

. (6S 88) . (128.01) 

. 0.66 - 16.75 

(366.21) 661.51 

. . . . 

428.S6 652.72 . 652.72 

• NDCF for lite quarter ended March 3 /, 2026 and year ended ,\,larch 31, 2026 have been reproduced from /he published/ Audited Consolidated Financial lnformalion for the period/ 
year lhen ended. 

•• Since Vlv/7 was acquirl!d wilh effect from /st December, 2025, previous periods '1Umbers are not considered in the above working. 
fl The amount represents resen-e released/(crealed) for deb/ se,vicinx and DSRA. 

. 
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IRB lnfrastrud~re private limited 
( A subsidiary of 

IRB INFRASTRUCTURE DEVELOPERS LTD) 

Notes to consolidated unaudited financial information: 

IRB 
mB InvIT Fund 

1R.B lnvIT Fund was registered as an irrevocable trust under the Indian Trusts Act, l 882 on October 16, 2015 and as an infrastructure investment trust under the Securities and Exchange 

Board of India (Infraslrucrure Investment Trusts) Regulations, 2014 on March 14, 2016 Units of IRB InvIT Fund have been listed on both the stock exchanges on May 18, 2017 

The Consolidated Unaudited Financial Information for the quarter ended June 30, 2026 comprises of the Consolidated Unaudited Statement of Profit and Loss, Statemenl of Net 

Distributable Cash Flows of the Trust and its subsidiaries, explanatory notes thereto and the additional disclosures contained in Chapter 4 of SEBI Master Circular no SEBVHO/DDHS­

PoD 2/P/CIR/2025/102 dated July 11, 2025 (as amended) of the !RB InvIT Fund ("the Trust") (the "Consolidated Unaudited Financial Infomiation"). 

The Consolidated Unaudited Financial Information has been prepared by [RB Infrastructure Private Limited (the "Investment Manager") in accordance with recognition and measurement 

principles laid down in the Indian Accounting Standard as defined in Rule 2(1)(a) of the Companies (Indian Accounting Standards) Rules, 2015, as amended, and other accounting 

principles generally accepted in India to the extent not inconsistent with the Securities Exchange Board of India (Infrastructure Investment Trusts) Regulations, 2014 (as amended) 

including any guidelines and circulars issued thereunder (the "InvIT Regulations"). 

4 Under the provisions of the InvIT Regulations, Trust is required to distribute to Unitholders not less than 90% of the net distributable cash flows of the Trust for each financial year, 

Accordingly, a portion of the Unit Capital contains a contractual obligation of the Trust to pay to its Unitholders cash distributions, Hence, the Unit Capital is a compound financial 

instrument which contains equity and liability components in accordance with lnd AS 32 - Financial rnstruments. However, in accordance with Chapter 4 of the SEBI circular, the Unit 

capital has been presented as "Equity" in order to comply with the requirements of Paragraph 4 2 3(a) of Chapter 4 of the SEBI circular, dealing wiLh the minimum presentation and 

disclosure requirements for key financial statements 

The Consolidated Unaudited FinanciaJ Infonnation for the quarter ended June 30, 2026 have been reviewed by 1he Audit Committee of the Investment Manager and thereafter approved 

by the Board of Directors of the Investment Manager at their meeting held on July 23, 2026. 

6 The figure for the quarter ended 31 March 2026, being the balancing figure between audited figures in respect of full financial year ended 31 March 2026 and the published unaudited 

year-to-date figures upto the end of third quarter ended 31 December 2025, which was subjected to limited review 

7 Pursuant to the non-binding preliminary offer dated May 14, 2026 (the "NBD") received from IRB Tnfrastructure Trust (Private InvIT), the Board of Directors of the [nvestment Manager 

of the Trus~ at its meeting held on July 2, 2026, approved a binding term sheet for the acquisition of Solapur Yedeshi Tollway Limited (SYTI..) and CG Tollway Limited (CGTL) 

(together, the "Target SPVs") from Private InvIT 

The parties have agreed to a purchase consideration of an aggregate equity vaJue of INR 2,744 crore (which will increase in the manner agreed between the parties if closing is delayed 

beyond September 30, 2026) as of September 30, 2026 ("Valuation Date"), in respect of both the Target SPVs, subject to pre-closing/dosing and post-closing adjustments to be set out in 

the definitive documents, resulting in an aggregate enterprise value of both the Target SPVs as of September 30, 2026, after taking into account the existing external gross debt of INR 591 

crores (in respect of SYll...) and INR 1,270 crores (in respect of CGTL), of INR 4,605 crores. 

The proposed transacti on remains subject to the approval of unitholdcrs, receipt of requisite regulatory and third-party approvals, and satisfaction of other customary conditions precedent 

The Board of Directors of the Investment Manager have declared 1st Distribution of Rs I 625 per unit to the unitholders, which comprises of Re. I per unit in the fom1 of interest and Re 

0.625 per unit in the form of return on capital in their meeting held on July 23, 2026. 

The Trust and it's subsidiaries ('Group') is engaged in operating and managing of toll road assets in India. Based on the guiding principle given in Ind AS 108 "Operating Segments", all 

the activities of the Group fall within a single operating segment. 

IO The Trust has ma.inujned reqWsile security cover of outslanding Principal and interest accrued by way of fl oating charge on book debts and other unencumbered assets of the Trust on its 

listed Secured Non-Convertible Debentures as at June 30, 2026 which is more than the requisite coverage of I time as applicable, 

11 Investors can view the results of the Trust on the Trust 's website(www.irbin~itco.in) or on the websites ofBSE (www bseindia com) or NSE (www,nseindia com). 

Additional disclosur~: 
12 Pursuant to the Investment Management Agreement dated March 3, 2016, as amended from time to time, the rnvestment Manager is entitled to receive an Investment Management Fee 

calculated at lhe rate of 1% per annum, exclusive of applicable Goods and Services Tax (GST), on the consolidated toll revenue of the Fund (net of any premium paid to, or revenue 

shared with , the NationaJ Highways Authori ty of India (NHAI)) as at the end of the relevant reporting period Such fee is subject to a minimum (floor) of lNR 100 00 mill ion and a 

maximum (cap) ofINR 250.00 million per annum 

The Investment Management Fee has been determined in consideration of the Investment Manager's role in managing the Trust and its underlying investments, There have been no 

changes in the methodology for the computation of fees payable Lo the Manager during the quaner ended June 30, 2026 The increase in Investment Management Fee relative to the 

corresponding quarter of the previous year is attributable to the recent acquisition of three BOT assets 

13 Pursuant to the lenns of the Project Jmplemenrati on Agreeme.nts and the Assignment Deed, the fees and remuneration payable by the respective Project Special Pu'l)OSe Vehicles ("Project 

SPVs") to the Project Manager have been duly detennined and mutually agreed upon by the Project Manager, the Investment Manager, and the relevant Project SPVs on an arm's length 

basis. Such determination duly reflects the scope of services to be undenaken by the Project Manager, including but not limited to maintenance and ancillary services, for a tenn extending 

until the earlier of (i) the conclusion of the applicable concession period, or (ii) the end of the financial year 2030 for the initial portfolio except for recently acquired projects wherein the 

tenure is for lhe enti re concession period There was no change in the methodology for computatiw, of fees paid to the Project Manager during the period under audit 

Project management fees stood at Rs 461 86 million in the current year, as compared lo Rs.1 77.00 million in the previous quarter ended June 30, 2025 The increase in Project 

Management Fee relative to the corresponding quarter of Lhe previous year is attributable to the recenl acquisition of three BOT assets and one HAM asset. 

14 Statement o(Earnine, per unit 

Particulars 
Quarter ended Quarter ended Quarter ended Year ended 
June 30, 2026* March 31, 2026 June 30, 2025* March JI, 2026* 

Profit attributable to Unit holders for basic and diluted earnings (Rs in million) 794.44 966 05 995 97 J ,)86 14 
Weighted average number of Units in caJculating basic and diluted EPU (in nos) 1,281,600,000 OD 1,281 ,600,000 00 580,500,000 00 894,885,191 .78 
Basic earning per Unit (Rupees/unit) 0 62 0 75 I 72 3 78 
Diluted ea.mini? cer Unit (Ruoees/uniL) 0 62 0.75 I 72 3.78 
• Dunng the quarter ended December 31, 2025, the Trust issued 541,405,000 umts at pnces of Rs 60 00 and 159,695,000 units at pnce of Rs, 62 95 per umt by the way of preferential 
aJlotmcnt and institutional allotmennt respectively. As a result, the total number of units increased compared to the quarter ended June 30. 2025 



IRB lnfrastruci~re private limited 
( A subsidiary of 

IRB INFRASTRUCTURE DEVELOPERS LTD) 

Notei to consolidated unaudited financial information: 

IRB 
IRB Inv IT Fund 

I 5 Detail, in re,pecl of Stalemffll of Nel Borrowings Ratio u required by Para 4.6.6 of chapter 4 of SEBI Master Circular No. SEBI/HO/DDHS-PoD-2/P/CIR/2015/102 dated July 11, 2025 

Particulars 
A Borrowings (rcf"cr note 2 below') 
B. Dc(cm,d Pa}1nffll< 

C. Cash ond Ca.,h Equiv•lcn!S (rc(cr note J below) 
D. AAP:r<l!BI< 8om,winµ and Dderml P•Jmtt114 nel o(Cash and Cash Equi,••Jc,,t., CA+B•CJ 
E. Value oflnvlT asse!S (rc<er note 4 below) 
F Net Borrowings Ratio (DIE) 

Note: 

I The above statement is prepared on the basis of consolidated unaudited financial information of the Trust 
2_ The breakup of borrowings is as under: 

Name or the cnHty Nature of debt 
IRB lnvlT Fund Term loan from Bank 

VK l Exoresswav Limited Term loan from Bank 
!RB lnvJT Fund Non Convertible Debentures: 

Total 

As at June 30 2026 
86 ~0S.29 

4,16847 
82,236 82 

182.542 54 
4505% 

A.t _a_, June JO 2026• 

74 905 29 
. 

11.50000 
86 405.29 

llu. In mllllonl 

A., at March J L 2026 As at June 30, 2025 
S6 Sll.Sl 14.655 ◄8 

. 
7.774 92 2.318 21 

78.757,61 22.337 27 
182.542.54 78.270.00 

43 14% 2854% 

llb In nillllonl 
Asal Much JI 2026• As at June 30 2025• 

75,032 53 16,494 56 
. 8.160 92 

I J.500 00 . 
86.532.53 24 655.48 

The above debt has been avo,led from Stale Bank of India and Canara Bank. Add11Jonally, Non-Converftble Debentures (NCDs) have been sub.scribed by ICICI Bank. lnduslnd Bank, lnd,a Infrastructure 

Finance Company Ltd (JJFCLJ, Union Bank of India and Jhe Nalional Bank/or Financing /nfrrutructure and Dn,elopmenf (NoBFID). 

• gmu of unamortl.ied lrtul.$aclion co.sl.t 

J Breakup of Cash and Cash Equivalents is as Wtdcr: 
tD. In mlllion1 

Name a r Chr en llty A., at June 30 2026 A, al March JI 2026 A, at JuneJ0 2025 
!RB lnvlT Fund 1.785 43 3.243.36 625 24 
IRBSD 24 90 25.02 13 19 
IRBJD 58 92 182.38 15.92 
lDM 0 40 0.27 0.07 
IRBPA 91 01 16. 11 I I 43 
IRBTA 54 89 36 09 4 89 
IRBTC 535 SI 420.77 266-24 
MVR J 2J 670.27 526_09 
VKI 737 44 294 94 855 14 
Kon. 55 71 2.427 44 
KTL 63 41 13 01 
VM7 514 09 415,22 
HM 243-53 30 04 . 

Total 4,168.47 7,774.92 2,318.21 

4 The Value ofTrusl assels is dclennined based on the latest available valuation report for March 31 , 2026 by the valuer appointed under the lnvIT Regulations Breakup of the Value of Trust asscls is as under: 

N-amt- af1h1t c-nl1,Y 

IRBTA 
1RBID 
1RBTC 
MVR 
IRBP,, 
VKl 
Kn 
Kem. 
IRBHMrL 
VM7 

Total 

A., at March JI 2026 
7.71824 

20.427.64 
25.869 68 

324 12 
16.077 JJ 
I0.529 04 
27.230.82 
14.358 60 
47.629 72 
12.377 34 

182.542.54 

,-
"iJ 

.;J ., 
. ~~~ 

' 

IR1. In mllllonl 
A., at March JI 2025 

7 980.00 
20 1 so_oo 
21.660_00 

1.960 00 
15.070 00 
11.450 00 

.. 

78,270.00 



IRB lnfrastructµre private limited 
( A subsidiary of 

IRB INFRASTRUCTURE DEVELOPERS LTD) 

Notes to consolidated Uhaudited financial inrormation: 

IRB 
IRB InvIT Fund 

16 Detail, of Ratios •• required by Para 4.18.2 of chapter 4 of SERI Master Cln:ular No. SEBI/HO/DDHS-PoD-2/PICIR/20251102 dated July 11, 2025 In duding any guldeJin., and dreulan iuued 
thereunder ("SEBI Circulars") an: u (allows: 

Sr. No. Partiwlars Nole refcn:nce 
Quarter ended Quarter ttided Quartermded Vear ended 
Junel0 2026 March 31 2026 Junel0 2025 March 31 2026 

I Od>t-<euitv ratio • 1.07 1.06 0.6S L06 

2 Debl service coverwi:e ratio b 2 20 2.0J 2.71 2 31 

3 lnlcraL $Cl"\1C'C co\"Cl;Utc: ratio C 2J7 2 29 J.J5 2. 4S 

I Auel cover ~,•.a.1lab!c d l.55 2 57 4,79 2..57 

5 Tcb.l debts lo tollll ,...• IS C 0.lS 0.38 0 20 0 l8 

6 N<t 11'0rth i.e. wutholdets funds r 76,116.81 77.)72.95, 37.90),76 77,372-95 
7 Oi5tr10ution cu:r un1I • 1.63 1.50 MO 
8 EBITDA margin (i c Earnings before 

interest laX depreciation and h 83 49% SI 62% 85 JO% 
amortisation man1.in) 

9 Ncl crofu n.wili" otrccnl I 1674% IS7S% H .92% 
10 Current ratio I 2.05 2 00 1.24 

Note!: 

Debt equity ratio= [Total debt (I'erm loans outstanding of Indian rupee loans from banks+ Non Convertible Debenture)] /Total unitholders equity 
b Debt Service Coverage Ratio (no. of times) = Eanungs before Jnto-csL. depreciation/ amortisation and Tax/ (lntcrest Expense+ Principal Repayments made dllr.ng the period/year)• 

Intcr:st service covcrage ratio (no. of times)= Earnings before Interest, depreciation/ amortisation and Tax/ Interest Expcn".ie 
Asset cover available (in times)= ((fatal Assets - (Current liabilities less short term debt)]/ total debt 
Total debts lo lots.I assets (ut limes)= Total borrowings/Total assets 
Net worth i c unitholdcrs funds (Rs in million)= Unit Capital+ Relained Earnings 

g Distribution per unil (in Rs.) = Total distribution/ nwnber or units 
h EBITDA m.vgin m %) = Earnings before Interest., depreciation/ amortisation and Ta.vJ Revenue from operations 

Net profit margin (in%)= Net Profit after Tax/Revenue from operations 
CWTcnl Ralio (in times) = Current assets/ cw-rent liabilities 

• Principal repayments made out of refinancing eilher via new debt instruments or fresh capital issue arc not considered for the purpose of lhis ratio for lhc quarter and year ended March 31, 2026. 

17 Previous period figures have been regrouped/ rearranged to make them comparable with current period as per InvlT Regulations . 

of the Board ofDirecton orlR.8 lnfruttuctu~ Private Limited 
Fund) 

\Vhol~ T ime Director & ChiefExccuJ.ive orr,ccr 
DIN : 0 I 552767 

Place : Mumbai 
Date: July 23, 2026 

~ v 
q_,-

Rushabh Gandhi 
Director & Chief Financial Officer 
DIN: 08089312 

SwapnaArya 
Company Secretary 
Membership No: AJ2376 
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MSKA & Associates LLP 
(Formerly known as MS KA & Associates) 
Chartered Accountants 

HO 
602, Floor 6, Raheja Titanium 
Western Express Highway, Geetanjali 
Railway Colony, Ram Nagar, Goregaon (E) 
Mumbai 400063, !NOIA 
Tel: +91 22 6974 0200 

Independent Auditor's Review Report on Standalone Unaudited Financial Information of IRB lnvlT Fund 
for the quarter pursuant to the Securities and Exchange Board of India (Infrastructure Investment 
Trusts) Regulations, 2014, as amended, including any guidelines and circular issued thereunder. 

To The Board of Directors of 
IRB Infrastructure Private Limited 
(Acting in capacity as the Investment Manager of IRB lnvlT Fund) 

1. We have reviewed the accompanying statement of standalone unaudited financial information of IRB 
lnvlT Fund (hereinafter referred to as 'the Trust') for the quarter ended June 30, 2026 ('the 
Statement') attached herewith, being submitted by the Investment Manager of the Trust pursuant to 
the requirements of the Securities and Exchange Board of India (Infrastructure Investment Trusts) 
Regulations, 2014, as amended, including any guidelines and circular issued thereunder (together 
known as 'lnvlT Regulations'). 

2. This Statement, which is the responsibility of Investment Manager and has been approved by the 
Investment Manager's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 'Interim Financial Reporting' 
prescribed under Companies (Indian Accounting Standards) Rules, 2015 read with the relevant rules 
Issued thereunder ('Ind AS 34') to the extent not inconsistent with lnvlT Regulations and other 
recognised accounting principles generally accepted in India read with lnvlT Regulations. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Stater,,ent in accordance with the Standard on Review Engagements 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of Investment Manager's personnel responsible for 
financial and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing and 
consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above nothing has come to our attention that 
causes us to believe that the accompanying Statement prepared in accordance with the recognition and 
measurement principles laid down in Ind AS 34 to the extent not inconsistent with lnvlT Regulations (as 
explained in the Emphasis of Matter paragraph 5 below) and other recognised accounting principles 
generally accepted in India read with lnvlT Regulations, has not disclosed the information required to 
be disclosed in terms of the lnvlT Regulations, including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 

5. We draw attention to Note 4 to the Statement which describes the presentation of 'Unit Capital' as 
'Equity' to comply with the lnvlT Regulations. Our conclusion is not modified in respect of this matter. 

Registered Office: 602, Raheja Titanium, Western Express Highway, Goregaon (East), Mumbai-400063 , Maharashtra, India 
Tel: +91 22 6974 0200 I LLPIN : ACT-3789 

Ahmedabad I Bengaluru I Chandigarh I Chennai I Coimbatore I Goa I Gurugram I Hyderabad I Kochi I Kolkata I Pune www.mska.in 



MSR·A, & Associates LLP 
(Formerly known as M S K A 8: Associates) 
Chartered Accountants 

6. The Statement of the Trust for the quarter ended June 30, 2025 was reviewed by another auditor 
whose report dated July 21, 2025 expressed an unmodified conclusion on those Statement. 

For MS KA 8: Associates LLP (Formerly known as MS KA 8: Associates) 
Chartered Accountants 
ICAI Firm Registration No.105047W /W101187 

Nitin Tiwari 
Partner 
Membership No.: 118894 
UDIN: 2G I \8~4TXTQDO 1052-

Place: Mumbai 
Date: July 23, 2026 

Registered Office: 602, Raheja Titanium, Western Express Highway, Goregaon (East), Mumbai-400063, Maharashtra, India 

Tel: +91 22 6974 0200 I LLPIN: ACT-3789 

Ahmedabad I Bengaluru I Chandigarh I Chennai I Coimbatore I Goa I Gurugram I Hyderabad I Kochi I Kolkata I Mumbai I Pune www.mska.in 



IRB Infrastructure private limited 

IRB InvIT Fund 

( A subsidiary of 
IRB INFRASTRUCTURE DEVELOPERS LTD) 

CIN :U28920MH1997PTC112628 
IRB 
IRB InvIT Fund 

Statement of Standalone unaudited Financial Information for the quarter ended June 30, 2026 

Part I: Standalone unaudited Statement of Profit and Loss for the quarter ended June 30, 2026 
(f in Million, unless othenvise suued) 

Quarter ended Year ended 

Particulars June 30, 202~ 
March 31, 2026 

June 30, 2025 March 31, 2026 
(Audited) 

(Unaudited) 
(Refer note 6) 

(Unaudited) (Audited) 

Income 

Interest on loan 4,600.33 4,330.52 1,546.16 10,704.50 

Dividend income 56,66 145 11 156.86 618.46 

Profit on sale of investments (net) 10,32 10.56 8 79 212 38 

Interest on Bank deposits 46.43 42.91 10.87 197.28 

Fair value gain on investments 10,02 6.43 11 90 36.41 

Other income • . 0.20 . 0 20 

Total income 4,723.76 4,535.73 1,734.58 11,769.23 

Expenses 

V~luat.ion expenses 0.97 1.22 0.55 2 86 

Audit fees 1.33 0.64 0.68 3 98 

Investment Manager Fees 40.53 29.50 29.50 118.00 

Annual listing fees 3.13 2,03 2.05 8.22 

Trusti:c fees 0.86 0,73 0,74 2.95 

Finance cost (interest) 1,674.31 1,544.56 363.22 3,644.65 

Finance cost (others)•• 12 84 118.84 110.45 749.92 

Legal and professional expenses 4 09 64 82 1 53 73.10 

Impairment of investment in subsidiaries (Refer note 12) 118.44 (532.55) (61.71) 115 29 

Other expenses••• 0.06 0.35 0 34 1.36 

Total upcru;es 1,856.56 1,230.14 447.35 4,720.33 

Profit before tax and exceptional items 2,867.20 3,305.59 1,287.23 7,048.90 

Exceptional items . - . . 
Profit before tax and after exceptional items 2,867.20 3,305.59 1,287.23 7,048.90 

Tax expenses (Current & deferred tax) . . - (0. 13 ) 

Profit after tax (A) 2,867.20 3,305.59 1,287.23 7,049.03 

Other comprehensive income/(loss) (B) . - . . 

Total comprehensive income: (A+B) 2,867.20 3,305.59 1,287.23 7,049.03 

Earnings per unit (Rs. Per unit) (Refer note13) 

- Basic (Rs. absolute amount) (not annualised except for the year ended 
2.24 2 64 2.22 7,88 

March 31 , 2026) 
• Diluted (Rs. absolute amount) (not annualised except for the year ended 

2.24 2 64 2.22 7,88 
March 3 1, 2026) 

ers includes interest on Income Tax Refund. 

nancc costs (Others) includes Amortisation of Transaction cost, Interest unwinding on loan and other finance cost 

•• ~ er expenses include Rent, Rates and taxes, Membership and subscription, Advertisement, Bank charges, Communication , Travelling & conveyance 
cs and Printing & stationery expenses. 

Investment Manager to IRB lnvlT Fund 
SEBI Regd. No.: IN/lnvlT/15-16/0001 
E-mail: lnfo@lrbinvit.co.in 
Website: www.irbinvit.co.ln 

Registered Office / Principal Place ot Business: 
IRB Complex, Chandlvall Form. Chandivall Village, 
Andherf (E), Mumbai-400 072. 
Tel: +91-22-6640 4299 I Fax: +91-22-6640 427 4 
E-mail: lnfo@lrbfl.co.ln I Website: www.lrbfl.co.in 



IRB Infrastructure private limited 
( A subsidiary of 

IRB INFRASTRUCTURE DEVELOPERS LTD) 

IRB 
IRB InvlT Fund 

Part II: Additional disclosures as required by the Master Circular no. SEBI/HO/DDHS-PoD-2/P/CIR/2025/102 dated July 11, 2025 including any 
guidelines and circulars issued thereunder ("SEBI circulars"): 

Statement of Net Distributable Cash Flow for the quarter ended June 30, 2026 

~in Million) 
Quarter ended June Quarter ended Quarter ended June Year ended 

Sr. 30, 2026 March 31 , 2026 30, 2025 • March JI , 2026 • 
Particulars 

(Refer note 6) • No. 

(Unaudited) (Audited) (Unaudited) (Audited) 

I Cash flows from operating activities of the Trust• (39.38) 222.32 (45 .51) 113.66 

2 
(+) Cash flows received from SPV"s I fnvestment entities which represent 

4,072.02 3,463.56 1,632 48 10,501 .75 
distributions of NDCF computed as per relevant framework ( Refer note I) 

(+) Treasury income / income from investing activities of the Trust (interest income 
received from FD, any investment entities os defined in Regulation 18(5), tax refund, 

3 any other income in interest, profit on sale of Mutual funds, investments, assets etc., 54 .79 53.94 19.73 385.78 

dividend income etc., excluding any IJld AS adjustments, Fwther clarified that these 
amounlS will be considered on a cash receipt basis) 

(+) Proceeds from sale of infrastructure investments, infrastructure assels or shares of 
SPVs or Investment Entity adjusted for the following: 
• Applicable capital gains and other taxes 

4 • Related debts settled or due to be settled from sale proceeds - . . -
• Directly attributable transaction costs 
• Proceeds reinvested or planned to be reinvested as per Regulation 18(7) of lnvlT 
Regulations or any other releva11t provisions of the InvIT Regulations 

(+) Proceeds from sale of infrastructure investments., infrastructure assets or sale of 
shares of SPVs or Investment Entity not distributed pursuant to an earlier plan to re 

5 invest as per Regulation 18(7) of InvIT Regulations or any other relevant provisions . . . . 
of the lnvlT Regulations, if such proceeds are not intended to be inves1c:d 

subsequently 

6 
(-) Finance cost on Borrowings, excluding amortisation of any transaction costs as per 

(1,675.62) (1 ,544.57) (363 22) (3,644.65) 
Profil and Loss Account of the Trust 

H Debt repayment at Trust level (to include principal repayments as per sc.hcdu.lcd 

7 
EM! "s except if refinanced through new debt including overdraft facilities and to 

(127.24) (80 81) (66 90) (295.93) 
exclude any debt repayments / debt refinanced through new debt, in any fonn or 
funds raised through issuance of units) 

( ·) Any reserve required to be created under the tenns of. or pursuant to the 
obligations arising in accordance with, any: (i). loan agreement entered with financial 
institution or (ii). terms and conditions, covenants or any other stipulations applicable 
to debt securities issued by the Trust or any of its SPVs/ HoldCos. or (iii) terms and 
conditions, covenants or any other stipulations applicable to external commercial 

8 borrowings availed by the Trust or any of its SPVs/ HoldCos, (iv). agiccmcJlt . . 
purs uant to which the SPV/ HoldCo operates or owns the infrastructure asset, or 
gcpern1.cs revenue or cashflows from such asset (such as, concession tt.g.rc:trnent. 

transmission services agreement, power purchase agreement, lease agreement, ·and 
any other agreement of a like nature, by whatever name called); or (v). Slniutory, 
judicial, regulatory, or governmental stipulations; 

(·) any capilal expenditure on existing assets owned / leased by the InvlT. to the 
9 c"'enl not funded by debt/ equity or from contractual reserves created in the cnrlicr . . -

ycru'S 

10 NDCF at Trust Levtl (refer note 2) 2,284.57 2,114.44 1,176.58 7,060.61 

' NDCF for the quarter ended March 31, 2026, quarter ended June 30, 2025 and year ended March 31, 2026 have been reproduced from the published/ Audited 
Standalone Financial Information for the period/ year then ended. 

• Figures for quarter ended and year ended March 31, 2026 excludes transaction related cost amounting to Rs.351.08 million funded out of proceeds from 
Institutional Placement. 



IRB lnfrastrud~re private limited~□ 
( A subsidiary of 

IRB INFRASTRUCTURE DEVELOPERS LTD) 

Notes: 

IRB 
IRB Inv IT Fund 

I. For the quarter ended June 30, 2026. the Trust has considered distribution of Rs. 3 I 1.00 million received from SPV after June 30,2026 but before finalization and adoption of 
accounts of the IRB lnvIT Fund 

For the year ended March 31, 2026, the Trust has considered distribution of Rs 270.92 million received from SPV after March 31, 2026 but before finalization and adoption of 
accounts of the !RB lnvIT Fund. 

For tl1e quarter ended June 30, 2025, the Trust has considered distribution of Rs. 562,00 million received from SPV after June 30,2025 but before finalization and adoption of accounts 
of the !RB lnvIT Fund. 

2 As per the Master Circular SEBI/HO/DDHS-PoD 2/P/CIR/2025/102 dated July 11, 2025, the details ofNDCF distributable is as below-

(? in Million) 

Quarter ended June 
Quarter ended 

Quarter ended June Year ended 
Particulars March 31, 2026 

30, 2026 
(Refer note 6) # 

JO, 2025 # Mllrch JI, 2026 # 

NDCF ofTrust (A) 2,284.57 2,114 ,44 1, 176.58 7,060.61 

(+) NDCF ofSPV's (8) 3,880,06 3,465. 10 1,692.95 10,603.84 

(-) Amount distributed by SPV's (C) (4,072.02) (3,463 56) (1,632 48) (10,501.75) 

Amount ofNDCF Distributable IF(A+S-C) 2,092.61 2,115.98 1,237.05 7,162.70 

The Trust has ensured that minimum 90% of the above amount will be distributed as NDCF. 



IRB lnfrastrud~re private limited ~D 
( A subsidiary of 

IRB INFRASTRUCTURE DEVELOPERS LTD) 

Notes to Standalone Unaudited Financial information: 

IRB 
1RB InvIT Fund 

IRB Inv IT Fund was registered as an irrevocable trust under the Indian Trusts Act, 1882 on October 16, 2015 and as 
an infrastructure investment trust under the Securities and Exchange Board of India (Infrastructure Investment 
Trusts) Regulations, 2014 on March 14, 2016. Units ofIRB InvIT Fund have been listed on both the stock exchanges 
on May 18, 2017. 

2 The Standalone Unaudited Financial Information for the quarter ended June 30, 2026 comprises of the Standalone 
Unaudited Statement of Profit and Loss, Statement of Net Distributable Cash Flows of the Trust, explanatory notes 
thereto and the additional disclosures contained in Chapter 4 of SEBI Master Circular no. SEBI/HO/DDHS-PoD 
2/P/CIR/2025/102 dated July 11, 2025 (as amended) of the IRB Inv IT Fund ("the Trust") (the "Standalone 
Unaudited Financial Information"). 

3 The Standalone Unaudited Financial Information has been prepared by IRB Infrastructure Private Limited (the 
"Investment Manager") in accordance with recognition and measurement principles laid down in the Indian 
Accounting Standard as defined in Rule 2(1 )(a) of the Companies (Indian Accounting Standards) Rules, 2015, as 
amended, and other accounting principles generally accepted in India to the extent not inconsistent with the Securities 
Exchange Board oflndia (Infrastructure Investment Trusts) Regulations, 2014 (as amended) including any guidelines 
and circulars issued thereunder (the "InvIT Regulations"). 

4 Under the provisions of the Inv IT Regulations, Trust is required to distribute to Unitholders not less than 90% of the 
net distributable cash flows of the Trust for each financial year. Accordingly, a portion of the Unit Capital contains a 
contractual obligation of the Trust to pay to its Unitholders cash distributions. Hence, the Unit Capital is a compound 
financial instrument which contains equity and liability components in accordance with Ind AS 32 - Financial 
Instruments. However, in accordance with Chapter 4 of the SEBI circular, the Unit capital has been presented as 
"Equity" in order to comply with the requirements of Paragraph 4.2.3(a) of Chapter 4 of the SEBI circular, dealing 
with the minimum presentation and disclosure requirements for key financial statements. 

5 The Standalone Unaudited Financial Information for the quarter ended June 30, 2026 have been reviewed by the 
Audit Committee of the Investment Manager and thereafter approved by the Board of Directors of the Investment 
Manager at their meeting held on July 23, 2026. 

6 The figure for the quaiter ended 31 March 2026, being the balancing figure between audited figures in respect of full 
financial year ended 31 March 2026 and the published unaudited year-to-date figures upto the end of third quarter 
ended 3 I December 2025, which was subjected to limited review. 

7 Pursuant to the non-binding preliminary offer dated May 14, 2026 (the "NBO") received from !RB Infrastructure 
Trust (Private Inv IT), the Board of Directors of the Investment Manager of the Trust, at its meeting held on July 2, 
2026, approved a binding term sheet for the acquisition of Solapur Yedeshi Tollway Limited (SYTL) and CG 
Tollway Limited (CGTL) (together, the "Target SPVs") from Private InvIT. 
The parties have agreed to a purchase consideration of an aggregate equity value of INR 2,744 crore (which will 
increase in the manner agreed between the parties if closing is delayed beyond September 30, 2026) as of September 
30, 2026 ("Valuation Date"), in respect of both the Target SPVs, subject to pre-closing/closing and post-closing 
adjustments to be set out in the definitive documents, resulting in an aggregate enterprise value of both the Target 
SPVs as of September 30, 2026, after taking into account the existing external gross debt of INR 591 crores (in 
respect ofSYTL) and INR 1,270 crores (in respect ofCGTL), ofINR 4,605 crores. 
The proposed transaction remains subject to the approval of unitholders, receipt of requisite regulatory and third­
party approvals, and satisfaction of other customary conditions precedent. 



IRB lnfrastruct~re private limited iMD 
( A subsidiary of 

IRB INFRASTRUCTURE DEVELOPERS LTD) 

IRB 
IRB Inv IT Fund 

8 The Board of Directors of the Investment Manager have declared 1st Distribution of Rs. 1.625 per unit which 
comprises of Re. 1.00 per unit as interest and Re.0.625 per unit as return of capital in their meeting held on July 23, 
2026. 

9 The Trust has maintained requisite security cover of outstanding Principal and interest accrued by way of floating 
charge on book debts and other unencumbered assets of the Trust and its subsidiaries on its listed Secured Non­
Convertible Debentures as at June 30, 2026 which is more than the requisite coverage of 1 time as applicable. 

10 Investors can view the results of the Trust on the Trust's website (www.irbinvit.co.in) or on the websites of BSE 
(www.bseindia.com) or NSE (www.nseindia.com). 

Additional disclosures: 

11 Pursuant to the Investment Management Agreement dated March 3, 2016, as amended from time to time, the 
Investment Manager is entitled to receive an Investment Management Fee calculated at the rate of I% per annum, 
exclusive of applicable Goods and Services Tax (GST), on the consolidated toll revenue of the Fund (net of any 
premium paid to, or revenue shared with, the National Highways Authority of India (NHAI)) as at the end of the 
relevant reporting period. Such fee is subject to a minimum (floor) ofINR 100.00 million and a maximum (cap) of 
INR 250.00 million per annum. 

The Investment Management Fee has been determined in consideration of the Investment Manager's role in 
managing the Trust and its underlying investments. There have been no changes in the methodology for the 
computation of fees payable to the Manager during the quarter ended June 30, 2026. The increase in Investment 
Management Fee relative to the corresponding quarter of the previous year is attributable to the recent acquisition of 
three BOT assets. 

12 The provision for impairment of investments in subsidiaries is made based on the difference between the carrying 
amounts and the recoverable amounts. For ongoing projects, the recoverable amount of the investments in 
subsidiaries has been computed by assuming revenue as per most likely scenario on value in use calculation for the 
underlying projects (based on discounted cash flow model). On a periodic basis, according to the recoverable 
amounts of individual portfolio assets computed, the Trust tests impairment on the amounts invested in the respective 
subsidiary companies. The key judgements in determining the value in use approach included revenue and other cash 
flow projections for the remaining concession period, changes in interest rates, discount rates, risk premium for 
market conditions etc. For the surrendered projects, the said recoverable amounts has been computed by the 
Management based on a review of the financial position of the said subsidiaries. 

O·/ 
l?ttt,; ~ t-1/ · 
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IRB lnfrastrud~re private limited 
( A subsidiary of 

IRB INFRASTRUCTURE DEVELOPERS LTD) 

13 Statement of Earnings per unit 

Particulars 

June 30, 2026 • 
(Unaudited) 

Profit for the period /year 2,867.20 

Number of units outstanding for 
computJtion of basic and diluted 1,281 ,600,000 
cami n)(S per unit 

Earnings per unit (basic and diluted) 2.24 

IRB 
IRB InvlT Fund 

~ in Million excep t for unit data) 
Quarter ended Year ended 

March 31, 2026 • June 30, 2025 • March 31, 2026 • 
(Audited) (Unaudited) (Audited) 

3,305.59 1,287.23 7.049.03 

1,281,600,000 580,500,000 894,885,192 

2.64 2.22 7.88 

* During the quarter ended December 31, 2025, the Trust issued 541 ,405,000 units at prices of Rs 60.00 and 159,695,000 units at price of Rs. 62 95 per 
unit by the way of preferential allotment and institutional allotmennt respectively. As a result, the total number of units increased compared to the quarter 
ended June 30, 2025. 

14 Previous period figures have been regrouped / rearranged to make them comparable with current period as per InvIT Regulations. 

For and on behalf of the Board of Directors of IRB Infrastructure Private Limited 

Whole-Time Director & Chief Executive Officer 

DIN: 01552767 

Place: Mumbai 

Date: July 23, 2026 

./' 

q_~ 
Rushabh Gandhi 

Director & Chief Financial Officer 

DIN: 08089312 

Swapna Arya 

Company Secretary 

Membership No: A32376 
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Press Release: 
 

Expanding asset base drives higher distribution, IRB InvIT Fund 
declares Q1FY27 payout of Rs.208.26 Crs at Rs.1.625 per unit 

(annualized Rs.6.5 per unit)  
 

• Further growth lined up with Trust set to acquire two revenue generating 
assets of Rs.4,605Crs  
 

• Toll Revenue for Q1FY27 is Rs.490Crs; YoY rise of approx. 8% over Q1FY26 on 
a like-for-like basis    
 

• Cumulative Distribution of Rs.5,230Crs exceeds proceeds raised through IPO  

 
Mumbai, July 23, 2026: In a Board Meeting of IRB Infrastructure Pvt. Ltd., an Investment Manager to 
the IRB InvIT Fund, held today to report Financial Results of Q1FY27, the Fund has announced the 
distribution of Rs.208.26 Crs, vs Rs 116 Crs for Q1FY27, with higher asset base post-acquisition of 3 
BOT and 1 HAM project, during the period – translating into a payout of Rs.1.625 per unit.  
 

With this, the Trust’s Cumulative Distribution, since listing has reached Rs.5,230Crs.  
 

The distribution comprises Interest Component of Rs.1 per unit and Rs.0.625 per unit as Return of 
Capital. 
 

Commenting on the occasion, Mr. Rushabh Gandhi, Executive Director & Chief Financial Officer, IRB 
Infrastructure Private Limited said, “FY26 was a defining year in our journey to grow and strengthen 
our portfolio, marked by the addition of 4 assets, and the momentum has been both encouraging 
and satisfying. Q1FY27 has carried this forward, with toll revenue growing approximately 8% YoY 
across our projects, even as ongoing geopolitical developments in West Asia weighed on the broader 
economy to some extent. Building on this momentum, the InvIT is set to further expand its portfolio 
through the acquisition of two assets worth Rs. 4,605 crores – a step that strengthens our platform's 
capacity to deliver sustainable, growing distributions to unitholders and long-term value creation.” 
 

Financial Performance: 

Period  Q1 FY27 
(Rs. in Crs) 

Q1 FY26 
(Rs. in Crs) 

Gross Income* 492 292 

EBITDA 396 246 

Distribution  208.26 116.1 

Toll Revenue** 490 455 
*The increase in Gross Income is on account of addition of three new highway assets acquired in November 2025. 
**Toll Revenue growth is on like-for-like basis  
 

 
 

mailto:info@irbinvit.co.in
http://www.irbinvit.co.in/
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Business Performance: 
1. The Trust is set to acquire Solapur Yedeshi NH211 BOT Project (Maharashtra) and Chittorgarh 

Gulabpura NH79 BOT Project (Rajasthan), worth Rs.4,605Crs for an equity consideration of 
Rs.2,744Crs to take Asset under Management to approx. Rs.23,000Crs with 12 assets.     

About IRB InvIT Fund: 
IRB InvIT Fund is the first Infrastructure Investment Trust sponsored by IRB Infrastructure Developers 
Ltd and is registered under the SEBI’s Infrastructure Investment Trust Regulations 2014. Public InvIT, 
in pursuant to the Concessions granted by the respective Nodal Agencies, operates and manages 10 
highways assets, including 8 BOT and 2 HAM projects with 4,445 Lane Kms and Enterprise Value of 
approx. Rs.18,200 Crs in the States of Maharashtra, Gujarat, Rajasthan, Karnataka, Tamil Nadu, Punjab, 
Haryana and Uttar Pradesh. The Weighted Average Life of these Assets is 16 years plus. Public InvIT is 
listed on NSE & BSE since 2017 under ticker “IRBN” AND “IRBINVIT” respectively. For more information 
on Public InvIT, please visit www.irbinvit.co.in    
 

For further details, please write to: info@irbinvit.co.in or tejal@conceptpr.com   
 

Disclaimer:  
Except for the historical information contained herein, statements in this communication and any subsequent discussions, which include 
words or phrases such as ‘will’, ‘aim’, ‘will likely result’, ‘would’, ‘believe’, ‘may’, ‘expect’, ‘will continue’, ‘anticipate’, estimate’, ‘intend’, 
‘plan’, ‘contemplate’, ‘seek to’, ‘future’, ‘objective’, ‘goal’, ‘likely’, ‘project’, ‘on-course’, ‘should’, ‘potential’, ‘pipeline’, ‘guidance’, ‘will 
pursue’ ‘trend line’ and similar expressions or variations of such expressions may constitute ‘forward-looking statements’.  
 
The forward-looking statements involve a number of risks, uncertainties and other factors that could cause actual results to differ materially 
from those suggested by the forward-looking statements.  
 
These risks and uncertainties include but are not limited to IRB Infrastructure Private Limited on behalf of IRB InvIT Fund and its SPVs ability 
to successfully implement its strategy, its growth and expansion plans, obtain regulatory approvals, provisioning policies, technological 
changes, investment and business income, cash flow projections, exposure to market risks as well as other risks. In addition, the 
consummation of the transactions described herein is subject to various conditions precedent. 
 
IRB Infrastructure Private Limited on behalf of IRB InvIT Fund and its SPVs does not undertake any obligation to update forward-looking 
statements to reflect events or circumstances after the date thereof.  
 
These materials are not a prospectus, a statement in lieu of a prospectus, an offering circular, an invitation or an advertisement or an offer 
document under SEBI (Infrastructure Investment Trusts) Regulations, 2014, as amended, or any other applicable law in India. 
 
These materials are not for distribution, directly or indirectly, in or into the United States (including its territories and possessions, any State 
of the United States and the District of Columbia). These materials do not constitute or form a part of any offer or solicitation to purchase 
or subscribe for securities in the United States. The Securities mentioned herein have not been, and will not be, registered under the United 
States Securities Act of 1933, as amended (the “Securities Act”).  
 
The Securities may not be offered or sold in the United States except pursuant to an exemption from, or in transactions not subject to, the 
registration requirements of the Securities Act. There will be no public offer of securities in the United States. 
 

mailto:info@irbinvit.co.in
http://www.irbinvit.co.in/
http://www.irbinvit.co.in/
mailto:info@irbinvit.co.in
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