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Scrip ID: IPSL  

Sub: 23rd Annual Report for the Financial Year ended 31st March, 2026 

Reg: Intimation under Regulation 34(1) of SEBI (LODR) Regulations, 2015  

Dear Sir/Ma' am,  

With reference to the cited subject, we are pleased to inform that the 23rd Annual General 
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In this regard, please find enclosed the 23rd Annual Report for the financial year ended on 31st 
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Requirements) Regulations, 2015. 

The said Annual Report is also available on the Company's website at 

https://www.integratedpersonnelservices.com/ 

The above is for your information and dissemination to the public at large. 

Kindly take the same on your records. 
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Yours faithfully, 

For Integrated Personnel Services Limited 

 

 

Mr. Tarang Raghuvir Goyal 

Managing Director 

(DIN: 01885882) 
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Note If you have not received any user id or password please email from your registered email id or 
contact i-vote helpdesk team. (Email id and contact number are mentioned in helpdesk section). 

 

(In case a shareholder is having valid email address, Password will be sent to his / her registered e-mail 
address). 

 

(In case a custodian is having valid email address, Password will be sent to his / her registered e-mail 
address). 
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                                                                      Standalone Balance Sheet as at March 31, 2026 (  In Lakhs)

 Particulars Note No.
As at 

March 31, 2026
As at 

March 31, 2025
I EQUITY AND LIABILITIES

1 Shareholders Funds
Share Capital 2                          860.65                          860.65 
Reserves & Surplus 3                       4,875.35                       3,989.53 

                      5,736.00                       4,850.18 

2 Non Current Liabilities 
Long Term Borrowings 4                         381.89                          419.14 
Long Term Provisions 5                            15.97                            20.58 

                         397.86                          439.72 

3 Current Liabilities
Short Term Borrowings 6                       3,880.97                       2,398.62 
Trade Payables 7

(i) Total outstanding dues of micro enterprises and small 
enterprises, and;

                             1.58                              2.13 

(ii) Total outstanding dues of creditors other than micro 
enterprises and small enterprises

                           79.55                            76.35 

Other Current Liabilities 8                       2,049.42                       1,004.21 
Short Term Provisions 9                            94.88                            46.63 

                      6,106.40                       3,527.95 

T O T A L                     12,240.26                       8,817.85 
II ASSETS

1 Non Current Assets
Property Plant & Equipments & Intangible Assets 10
  -Property Plant and Equipment                          804.26                          814.06 
  -Intangible Assets                            66.55                            26.82 
Capital Work-in-Progress 10                                 -                              51.87 
Non-current Investments 11                            53.11                            13.14 
Deferred Tax Assets (Net) 12                            17.25                            32.84 
Long Term Loans & Advances 13                          562.62                          220.45 
Other Non Current Assets 14                            65.02                            65.58 

                      1,568.80                       1,224.76 

2 Current Assets
Trade Receivables 15                       7,841.34                       5,754.32 
Cash and Cash Equivalents 16                          968.64                          478.81 
Short Term Loans & Advances 17                       1,200.93                          848.35 
Other Current Assets 18                          660.55                          511.62 

                     10,671.46                       7,593.09 

T O T A L                     12,240.26                       8,817.85 
Accompanying Notes to Financial Statementss 1 - 49
In terms of our report of even date

For ATSJ  and Associates . For and on behalf of Board of Directors
Chartered Accountants Integrated Personnel Services Limited
Firm Reg. No. 152047W

Tarang Goyal Sandeep Goyal
Himanshu Desarda Managing Director Whole Time Director
Partner DIN: 01885882 DIN: 01724446
Membership No. 199737

Chintan Doshi Kavita Yadav
Chief Financial Officer Company Secretary

PAN: AMDPD4501G PAN: ANEPY4235G
UDIN: 26199737FOCTCH3058
Place: Mumbai Place: Mumbai
Date: 28th May, 2026 Date: 28th May, 2026

Integrated Personnel Services Limited
CIN: L74190MH2004PLC144160
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(  In Lakhs)

Particulars Note No.
Year ended March 31, 

2026
Year ended March 31, 

2025

I REVENUE

Revenue from Operations 19 34,061.67                          26,280.24                          
Other Income 20 223.78                               101.93                               

II Total Income                           34,285.44                           26,382.18 

III EXPENSES

Cost of Services 21 31,312.06                          24,173.87                          
Employee Benefit Expenses 22 844.62                               713.06                               
Finance Costs 23 403.28                               312.15                               
Depreciation and Amortisation Expense 24 96.85                                 122.50                               
Other Expenses 25 661.19                               564.75                               

IV Total Expenses 33,318.01                           25,886.32                          

V Profit before Exceptional Items 967.43                               495.85                               

VI Add/(Less): Exceptional Items                                       -                                         - 

VII Profit before tax 967.43                               495.85                               

VIII Tax expense :

(i)  Current tax                                  56.32                                  25.00 

(ii) Deferred tax 15.60                                     (17.86)                                    

(iii) Tax of Earlier Years 1.08                                       (2.89)                                      

IX Total Tax Expense 73.00                                 4.26                                   

X Profit/Loss for the year                                894.43                                491.60 

XI Earnings Per Equity Share

(Face Value Rs. 10/- per Share)

Basic (Rs.) 26                                  10.39                                    6.33 
Diluted (Rs.) 26.1                                  10.39                                    6.33 

Accompanying Notes to Financial Statementss 1 - 49

In terms of our report of even date

For ATSJ  and Associates . For and on behalf of Board of Directors

Chartered Accountants Integrated Personnel Services Limited

Firm Reg. No. 152047W

Tarang Goyal Sandeep Goyal

Himanshu Desarda Managing Director Whole Time Director

Partner DIN: 01885882 DIN: 01724446

Membership No. 199737

Chintan Doshi Kavita Yadav

Chief Financial Officer Company Secretary

PAN: AMDPD4501G PAN: ANEPY4235G

UDIN: 26199737FOCTCH3058

Place: Mumbai Place: Mumbai

Date: 28th May, 2026 Date: 28th May, 2026

Integrated Personnel Services Limited

CIN: L74190MH2004PLC144160
          Standalone Statement of Profit and Loss for the year ended March 31, 2026
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                                     Standalone Statement of Cash Flow for the year ended March 31, 2026 (  In Lakhs)
Year ended 

March 31, 2026
Year ended March 31, 

2025

967.43                   495.85                          

96.85                     122.50                          

403.28                   312.15                          

(1.08)                     2.89                             

1,466.48                933.39                         

1,045.21                5.05                             

0.56                       (15.13)                          

(158.43)                 (23.01)                          

(2,087.03)               (912.76)                        

2.65                      158.47                         

(148.93)                 (61.86)                          

(4.61)                     (6.89)                            

48.25                     (0.66)                            

164.15                  76.60                          

(56.32)                   (60.54)                          

107.82                  16.06                           

(74.91)                   (68.75)                          

Investment in Shares (0.60)                            

Invested in Mutual Fund (15.51)                   

Unquoted- Integrated Personnnel Saudi (23.25)                   

Unquoted- IPS Tech Inc (0.67)                     

Unquoted - IPSL Neitherlands (0.53)                     

Loan given to Related Parties (Net of Repayment) (536.32)                 (759.74)                        

(651.19)                 (829.08)                       

1,445.09                356.82                         

-                        850.50                         

Dividend Paid (8.61)                   

Proceeds from Issue of Share Warrants

(403.28)                 (312.15)                        

1,033.20               895.17                         

489.83                   82.15                           

478.81                   396.66                         

968.64                   478.81                          

Integrated Personnel Services Limited

CIN: L74190MH2004PLC144160

Cash & Cash Equivalents at the End of the Year

Interest Expenses

Net Cash Flow from/(used in) Financing Activities:

Net Increase/(Decrease) in Cash & Cash Equivalents

Cash & Cash Equivalents at the Beginning of the Year

Cash Flow from Financing Activities:

Proceeds from Borrowings (Net)

Proceeds from Issue of Share capital against share warrant including Securities 
Premuim ( Including Share Warrant)

Cash Flow From Investing Activities:

Acquisition of Property, Plant & Equipment & Intangible Assets

Net Cash Flow from/(used in) Investing Activities:

Increase / (Decrease) in Long Term Provisions

Increase / (Decrease) in Short Term Provisions

Cash Generated From Operations

Net Income Tax Paid (Net of Refunds received)

Net Cash Flow from/(used in) Operating Activities:

(Increase) / Decrease in Non Current Assets

(Increase) / Decrease in Short Term Loans & Advances

(Increase) / Decrease in Trade Recievables 

Increase / (Decrease) in Creditor for Expenses

(Increase) / Decrease in Other Current Assests

 Finance Cost

 Earlier Year Tax

Operating Profit Before Working Capital Changes

Adjusted for Changes in Working Capital

Increase / (Decrease) in Other  Current Liablities

Particulars

Cash Flow From Operating Activities:

Net Profit before Tax

Adjustments for:

 Depreciation & Amortisation Expense
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Year ended 
March 31, 2026

Year ended March 31, 
2025

6.26                       14.16                           

961.93                   463.73                          

0.45                       0.91                             

968.64                   478.81                          

In terms of our report of even date

For ATSJ  and Associates . For and on behalf of Board of Directors

Chartered Accountants Integrated Personnel Services Limited

Firm Reg. No. 152047W

Tarang Goyal Sandeep Goyal

Himanshu Desarda Managing Director Whole Time Director

Partner DIN: 01885882 DIN: 01724446

Membership No. 199737

Chintan Doshi Kavita Yadav

Chief Financial Officer Company Secretary

PAN: AMDPD4501G PAN: ANEPY4235G

UDIN: 26199737FOCTCH3058

Place: Mumbai Place: Mumbai

Date: 28th May, 2026 Date: 28th May, 2026

Fixed Deposits with Bank 

Balance With Banks

Particulars

Cash & Cash Equivalents at the end of the year consists of Cash on Hand 
and Balances with Banks are as follows:

Cash on Hand
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Integrated Personnel Services Limited
Notes to Standalone Financial Statements for the Year ended March 31, 2026

Note 1: Statement of Significant Accounting Policies and Other Explanatory Notes

1 Company Overview

2 Basis of Preparation

3 Use of estimates

4 Revenue Recognition
(i)

(ii)

(iii)

(iv)

5 Property, Plant & Equipments
(i)

(ii)

(iii)

(iv)

Revalued assets are stated at revalued amounts.

Costs comprise the purchase price and attributable costs of bringing the asset to  its working condition for its intended use.

Cost of borrowing for assets taking substantial time to be ready for use is capitalised for the period up to the time the asset is
ready for use.

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and the revenue can
be reliably measured, regardless of when the payment is being made.

The specific recognition criteria described below must also be met before revenue is recognised.
Contract Staff services: Revenue from Contract Staaff services is accounted on accrual basis on performance of the services
agreed in the contracts with customers.
Recruitment and other services: Revenue from permanent recruitment services, temporary recruitment services, skills and
development, regulatory services and payroll is recognized on accrual basis on performance of the services as agreed in the
customer contracts.

Interest income is recognised on time proportion method basis taking into account the amounts outstanding and the rate
applicable.

Dividend income is accounted when the right to receive the same is established.

Property, Plant and Equipment assets are carried at cost net of tax less accumulated depreciation and accumulated impairment
losses, if any. Cost includes expenditure that is directly attributable to the acquisition of the items. However, if tax credit is not
available as per relevant tax law then such assets are recorded at gross  amount.

Integrated Personnel Services Limited (the "Company") is a HR Services Company incorporated on 22nd January, 2004
under the provisions of the Companies Act applicable in India having its registered office located at 14, Whispering Palm
Shopping Centre, Lokhandwala Complex, Kandivali (East), Mumbai - 400 101. The Company provides to its clients a gamut of
HR services that include Staffing Services, Temporary Recruitment, Permanent Recruitment, Payroll Process Outsourcing,
Regulatory Compliance Services, Vocational Training / Education and Assessments. It is engaged in delivering integrated
solution for Talent Acquisition India, Indian Recruitment, Manpower Outsourcing Solution India, IT Staffing Service, Heavy
Engineering Manufacturing Industry, Overseas HR Consultancy, Telecommunication Sector.

The financial statements are prepared and presented under the historical cost convention, on the accrual basis of accounting,
and in accordance with the applicable provisions of the Companies Act, 2013 (the �Act�) and the accounting principles generally
accepted in India (�Indian GAAP�) and comply with the Accounting Standards (�AS�) as specified under section 133 of the Act,
read with Rule 7 of the Companies (Accounts) Rules, 2014 (as amended).

The Financial Statements have been prepared to comply in all material respects with the notified accounting standards by the
Companies Accounting Standards Rules, 2006 as specified under section 133 of the Companies Act, 2013 read with rule 7 of
the Companies ( Accounts) Rules, 2014 and the relevant provisions of the Companies Act, 2013.

The classification of assets and liabilities of the Company is done into current and non-current based on the operating cycle of
the business of the Company. The operating cycle of the business of the Company is less than twelve months and therefore all
current and non-current classifications are done based on the status of realisability and expected settlement of the respective
asset and liability within a period of twelve months from the reporting date as required by Schedule III to the Companies Act,
2013.

The preparation of financial statements in conformity with generally accepted accounting principles requires management to
make estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent liabilities
at the date of the financial statements and the results of operations during the reporting period end. Although these estimates
are based upon management�s best knowledge of current events and actions, actual results could differ from these estimates.
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Integrated Personnel Services Limited
Notes to Standalone Financial Statements for the Year ended March 31, 2026

6 Depreciation and Amortisation

7 Impairment of Assets

8 Investments

9 Borrowing Cost

10 Employee Benefits

(i) Provident Fund

(ii) Gratuity

The Company's contribution as per Employee Provident Fund Law towards Provident Fund as provided for and payments
thereof are made to the relevant authorities on actual basis and relevant employer�s contribution are recognized as expenditure
and are charged to the statement pf profit & loss on accrual basis.

The Company operates a defined benefit gratuity plan in India, which requires contributions to be made to a separately
administered fund. The cost of providing benefits under the defined benefit plan is determined using the projected unit
credit method. The present value of the defined benefit obligation denominated in INR is determined by discounting the
estimated future cash outflows by reference to market yields at the end of the reporting period on government bonds that have
terms approximating to the terms of the related obligation.

The Company has also invested in Group Gratuity Cash Accumulation Scheme namely "LIC's New Group Cash Accumulation
Plan (Without Profit)". Vide the terms of the plan, the Corporation agrees to pay to the employees under the plan i.e. gratuity
amount on retirement/death of the employee.

An impairment loss is charged to statement of profit and loss in the year in which an asset is identified as impaired.

The impairment loss recognized in the prior accounting period is reversed if there has been a change in the estimate of
recoverable amount.

Current Investments are stated at cost or fair market value which ever is lower.
Long Term Investments are stated at cost. Diminution in the value of long term current investments are determined and
provisions are made for the same when the diminution is other than temporary.

Borrowing costs include interest, amortisation of ancillary costs incurred and exchange differences arising from foreign currency
borrowings to the extent they are regarded as an adjustment to the interest cost. Costs in connection with the borrowing of
funds to the extent not directly related to the acquisition of qualifying assets are charged to the Statement of Profit and Loss
over the tenure of the loan. Borrowing costs, allocated to and utilised for qualifying assets, pertaining to the period from
commencement of activities relating to construction / development of the qualifying asset up to the date of capitalisation of
such asset is added to the cost of the assets.
Borrowing cost attributable to the fixed assets during construction/ exploration, renovation and modernization are capitalized.
Such borrowing costs are apportioned on the average balance of capital work in progress for the year. Other borrowing costs
are recognized as an expense in the period in which they are incurred.

Depreciation on all assets of the Company is charged on written down value method over the useful life of assets at the rates
and in the manner provided in Schedule II of the Companies Act 2013 for the proportionate period of use during the year.
Depreciation on assets purchased /installed during the year is calculated on a pro-rata basis from the date of such purchase
/installation.

On an annual basis the company makes an assessment of any indicator that may lead to impairment of assets. An asset is treated
as impaired when the carrying cost of asset exceeds its recoverable value. The recoverable amount is higher of an asset�s net
selling price and value in use. Value is the present value of estimated future cash flows expected to arise from the continuing use
of an asset and from its disposal at the end of its useful life.
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Integrated Personnel Services Limited
Notes to Standalone Financial Statements for the Year ended March 31, 2026

11 Taxation
(i) Current Taxes 

(ii) Deferred Taxes

12 Foreign Currency Transactions

(i) Initial Recognition

(ii) Conversion

(iii) Exchange Differences

13 Earnings per share

14 Provisions, Contingent Liabilities and Contingent Assets

15 Cash and cash equivalents

For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to equity shareholders
and the weighted average number of shares outstanding during the year are adjusted for the effects of all dilutive potential
equity shares.

A provision is recognised when an enterprise has a present obligation as a result of past event; it is probable that an outflow of
resources will be required to settle the obligation, in respect of which a reliable estimate can be made. Provisions are not
discounted to its present value and are determined based on best estimate required to settle the obligation at the balance sheet
date. These are reviewed at each balance sheet date and adjusted to reflect the current best estimates. 

Contingent Liabilities are not recognized but disclosed in Notes to accounts. Contingent assets are neither recognized nor
disclosed in financial statements.

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an original
maturity of three months or less, which are subject to an insignificant risk of changes in value. For the purpose of presentation
in the statement of cash flows, cash and cash equivalents includes cash on hand, short-term deposits with original maturities of
three months or less that are readily convertible to known amounts of cash and which are subject to an insignificant risk of
changes in value.

Foreign currency transactions are recorded in the reporting currency by applying to the foreign currency amount the exchange
rate between the reporting currency and the foreign currency at the date of the transaction.

Foreign currency monetary items are reported using the closing rate. Non-monetary items which are carried in terms of
historical cost denominated in a foreign currency are reported using the exchange rate at the date of the transaction and non-
monetary items which are carried at fair value or other similar valuation denominated in a foreign currency are reported using
the exchange rates that existed when the values were determined.

Exchange differences arising on the settlement of monetary items or on reporting such monetary items of company at rates
different from those at which they were initially recorded during the year, or reported in previous financial statements, are
recognised as income or as expenses in the year in which they arise.

Basic and diluted earnings per share are calculated by dividing the net profit for the year attributed to equity shareholders by the
weighted average number of equity shares outstanding during the year. 

Provision for current income-tax is recognized in accordance with the provisions of Indian Income Tax Act, 1961 and is made
annually based on the tax liability after taking credit for tax allowances and exemptions. Additional liability, if any during
pursuant to assessment under various fiscal statutes shall be accounted for in the year of assessment.

Deferred tax assets and liabilities are recognized for the future tax consequences attributable to timing differences that result
between the profits offered for income taxes and the profits as per the financial statements. Deferred tax assets and liabilities are
measured using the tax rates and the tax laws that have been enacted or substantially enacted at the balance sheet date. Deferred
tax Assets are recognized only to the extent there is reasonable certainty that the assets can be realized in the future. Deferred
Tax Assets are reviewed as at each Balance Sheet date.
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Integrated Personnel Services Limited
Notes to Standalone Financial Statements for the Year ended March 31, 2026

Note 2: Share Capital (  In Lakhs)

Particulars
 As at 

March 31, 2026 
 As at 

March 31, 2025 

EQUITY SHARE CAPITAL:
AUTHORISED:
1,00,00,000/- Equity Shares of Rs. 10 each 1,000.00                  1,000.00              

1,000.00                  1,000.00              

ISSUED, SUBSCRIBED AND PAID UP
Equity Shares of Rs. 10 each 860.65                     860.65                 
86,06,510/- Equity Shares of Rs 10 each
Total 860.65                     860.65                 

Note 2.1: Terms & Conditions

No. of equity Shares at the beginning of the year 86,06,510                72,06,510            
Add: Shares issued during the year -                          14,00,000            
No. of Equity Shares at the end of the year 86,06,510                86,06,510            

 No. of Shares Held  % of Holding 
 %

Change 
No. of Shares 

Held 
 % of Holding 

 %
Change 

Tarang Goyal 38,98,932                    45.30% 0.00% 38,98,932        45.30% 0.00%
Sandeep Kaur Goyal 17,77,310                    20.65% 0.00% 17,77,310        20.65% 0.00%
Anant Wealth Consultants 5,03,000                      5.84% 0.00% 5,03,000          5.84% 0.00%
Total 61,79,242                    71.80% 0.00% 61,79,242        71.80% 0.00%

 No. of Shares Held  % of Holding 
 %

Change 
No. of Shares 

Held 
 % of Holding 

 %
Change 

Tarang Goyal 38,98,932                    45.30% 0.00% 38,98,932        45.30% 0.00%
Sandeep Kaur Goyal 17,77,310                    20.65% 0.00% 17,77,310        20.65% 0.00%
Sheela Goyal 25                               0.00% 0.00% 25                    0.00% 0.00%
Raguvir Prasad Goyal 1,00,025                      1.16% 0.00% 1,00,025          1.16% 0.00%
Meena Singh 25                               0.00% 0.00% 25                    0.00% 0.00%
Verinder Singh 25                               0.00% 0.00% 25                    0.00% 0.00%
Total 57,76,342                    67.12% 0.00% 57,76,342        67.12% 0.00%

Total

The company has only one class of equity shares having a par value of Rs.10 per share. Each holder of equity share is entitled to one vote per share. In 
the event of liquidation of the company, the holder of equity shares will be entitled to receive remaining assets of the Company, after distribution of all 
preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

Note 2.4: Shareholding Of Promoters (Number Of Shares Not In Lakhs):
As at March 31, 2026 As at March 31, 2025

Name of Shareholders

Promoter Name

Note 2.2: Reconciliation of Number of Shares Outstanding at the end of the Year / Period (Number of Shares not in Lakhs):

Note 2.3: Shareholders Holding more than 5% of the Aggregate Shares of the Company (Number of Shares not in Lakhs):
As at March 31, 2026 As at March 31, 2025
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Integrated Personnel Services Limited
Notes to Standalone Financial Statements for the Year ended March 31, 2026

(  In Lakhs)
Note :3 Reserves and Surplus

As at 
March 31, 2026

As at 
March 31, 2025

[A] Securities Premium

Opening Balance 1,848.56                 854.56                  
Add: Securities Premium 994.00                  
Balance at the end of the year [A] 1,848.56                 1,848.56               

[B] Profit and Loss Account

Opening Balance 2,120.71                 1,629.12               
Add: Net Profit  / (Loss) after Tax for the year 894.43                    491.60                  
Less Dividend paid 8.61                        -                       
Balance at the end of the year [B] 3,006.54                 2,120.72               

[C] Capital Reserves

Foreited Shares amount 20.25 20.25

Closing Balance (A+B+C) 4,875.35                 3,989.53              

Note For Dividend Distribution

Note 4: Long Term Borrowings
 As at 

March 31, 2026 
 As at 

March 31, 2025 
Secured Borrowings 

Loan from Banks ( See Note 4.1) 171.77                    287.44                  

Unsecured Borrowings (See Note 4.2)
Loan from Banks 52.62                      69.70                   
Loan from Other Financial Institutions 157.50                    62.00                   

Total 381.89                    419.14                  

Note 4.1: Security for Loan against Property from Bank
A) Secured by way of:

Primary Security
- Property: 1413, 14, B Wing, White City, CTS No. 174C, Akurli Road, Kandivali (East), Mumbai - 400 101.
 - Security for Balance Indusind Term Loan (Refer security note 6.1)

B) Details of Terms of Repayment

Bank Name
Sanction 
Amount

Interest Rate
No. of 

Installments
Terms of 

Repayment
First Installment 

Date

Kotak Mahindra Bank 337.00                 Reporate + 2.50 84 Monthly 5-Nov-2023

Indusind Bank - GECL 1.0 100.43                 
EBLR+1.00%, 
Subject to Max 

9.25%
36 Monthly 1-Mar-2024

Note 4.2: Details of Terms of Repayment of Unsecured Borrowings

Sanction Amount Interest Rate
No. of 

Installments
Terms of 

Repayment
Loan from ICICI Bank 95.00                      15.10% 60 Monthly
Loan from Tata Capital 90.00                      15.50% 36 Monthly

90.00                      14.75% 36 Monthly
100.00                    15.00% 60 Monthly

During the year, the Company paid a final dividend of  0.10 per equity share of face value  10 each, aggregating to  8,60,651/- in 
respect of the financial year ended 31 March 2026, as approved by the shareholders at the Annual General Meeting held on 30 th 
September 2025. The dividend paid has been appropriated from retained earnings and accordingly has not been recognized as an 
expense in the Statement of Profit and Loss.
The dividend distribution resulted in a reduction of retained earnings and is disclosed as a movement in Other Equity/Reserves and 
Surplus in accordance with the applicable financial reporting framework.

Loan from Aditya Birla Group

Particulars

Particulars

Particulars

Loan from Tata Capital
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Integrated Personnel Services Limited
Notes to Standalone Financial Statements for the Year ended March 31, 2026
Note 5: Long Term Provisions (  In Lakhs)

 As at 
March 31, 2026 

 As at 
March 31, 2025 

Provision for Employee Benefits - Gratuity
Core Employees 15.97                      20.58                   
Associate Employees 484.11                    394.37                  
Less: Reimbursement right for Gratuity (See Note 31.3) (484.11)                   (394.37)                

Total 15.97                      20.58                   
Refer disclosure note no. 31 for details related to Gratuity Provision

Note 6: Short Term Borrowings (  In Lakhs)
 As at 

March 31, 2026 
 As at 

March 31, 2025 
Secured

Loan from Banks
- Cash Credit from Bank (See Note 6.1 & 6.2) 3,751.69                 2,331.00               
Current Maturities of Long Term Borrowings 82.19                      48.71                   

Unsecured
Loans  from Related Parties - Directors -                         0.46                     
Current Maturities of Long Term Borrowings 47.08                      18.45                   

Total 3,880.97                 2,398.62              

Note 6.1:  Security for Cash Credit from Bank

Note 6.2:

Note 7: Trade Payables (See Note 7.2) (  In Lakhs)
 As at 

March 31, 2026 
 As at 

March 31, 2025 

(i) MSME (See Note 7.1) 1.58                        2.13                     
(ii) Others 79.55                      76.35                   
(iii) Disputed Dues - MSME -                         
(iv) Disputed Dues - Others -                         -                       

Total 81.13                      78.48                   

Cash Credit from IndusInd Bank and Kotak Mahindra Bank is secured by pari passu hypothecation of over entire current assets 
(including receivables) of the company, present & future and collateral security of first charge by way of hypothecation on entire fixed 
assets of the company with Kotak Mahindra Bank share of 38.83% and equitable mortgage of shop no. 12,  at Building no. 5, 
Whispering Palm, Shoping Center, Lokhandwala Complex, Kandivali (E), additional collateral security of equitable mortgage of shop 
no. 13& 21 at Building no. 5, Whispering Palm, Shoping Center, Lokhandwala Complex, Kandivali (W), and personnel guarantee of 
director flat no 503, 5th Floor, A-wing ,The Neighbourhood CHS Ltd Building no 1, Akurli Road, Kandivali (East), Mumbai

Statements of Current Assets have been regularly filed with the bank on monthly basis for Cash Credit from IndusInd Bank & Kotak 
Mahindra Bank. The statements of Current Assets filed with the bank are in agreement with the books of accounts.

Particulars

Particulars

Particulars
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Integrated Personnel Services Limited
Notes to Standalone Financial Statements for the Year ended March 31, 2026

Note 7.1: Due to Micro, Small Enterprises

Note 7.2: Trade Payables Ageing (  In Lakhs)

Less than
1 year

1-2 Years 2-3 Years
More than

3 Years
Total

(i) MSME 1.58                    -                         -                         -                         1.58                     
(ii) Others 79.55                  -                         -                         -                         79.55                   
(iii) Disputed Dues - MSME -                      -                         -                         -                         -                       
(iv) Disputed Dues - Others -                      -                         -                         -                         -                       

Total 81.13                  -                         -                         -                         81.13                   

(  In Lakhs)

Less than
1 year

1-2 Years 2-3 Years
More than

3 Years
Total

(i) MSME 2.13                    -                         -                         -                         2.13                     
(ii) Others 76.35                  -                         -                         -                         76.35                   
(iii) Disputed Dues - MSME -                      -                         -                         -                         -                       
(iv) Disputed Dues - Others -                      -                         -                         -                         -                       

Total 78.48                  -                         -                         -                         78.48                  

Note 8: Other Current Liabilities (  In Lakhs)
 As at 

March 31, 2026 
 As at 

March 31, 2025 

Deposits from Customers 3.26                        5.28                     
Statutory Liabilities Payable 1,542.20                 790.35                  
Employee Benefit Expenses Payable 307.63                    54.17                   
Project Reimbursement Payable 1.26                        4.54                     
Other Payables 195.07                    149.87                  

Total 2,049.42                 1,004.21               

Note 9: Short Term Provisions (  In Lakhs)
 As at 

March 31, 2026 
 As at 

March 31, 2025 

Provision for Expenses 38.56                      21.63                   
Provision for Tax 56.32                      25.00                   
Total 94.88                      46.63                   

 Outstanding for following period from the date of payment 

As at March 31, 2025
 Outstanding for following period from the date of payment 

Particulars

Particulars

The Management has identified enterprises which have provided goods and services to the Company and which qualify under the 
definition of micro and small enterprises as defined under the Micro, Small and Medium Enterprises Development Act, 2006. 
Accordingly, the disclosure in respect of amounts payable to such enterprises as at March 31, 2026 has been made based on the 
information available with the Company. Further, in the view of the Management, the impact of interest, if any, that may be payable in 
accordance with the Act is not expected to be material. The Company has not received any claim for interest from any supplier under 
this Act. The information has been determined to the extent such parties have been identified on the basis of information available with 
the Company. Auditors have placed reliance on such information provided by the Management.

As at March 31, 2026

Particulars

Particulars
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Integrated Personnel Services Limited
Notes to Standalone Financial Statements for the Year ended March 31, 2026
Note 11: Non-current Investments (  In Lakhs)

 As at 
March 31, 2026 

 As at 
March 31, 2025 

Quoted Investments

Invested in Mutual Fund 15.51                      -                       

Non-trade Unquoted Equity instruments:
Investment in Subsidiary & Associates
Unquoted - IPS Vantage Private Limited 1.00                        1.00                     
Unquoted- Integrtaed Personel Services Contracting LLC 11.54                      11.54                   
Unquoted- IPSAI Novation Tech Pvt Ltd 0.60                        0.60                     
Unquoted- Integrated Personnnel Saudi 23.25                      -                       
Unquoted- IPS Tech Inc 0.67                        -                       
Unquoted - IPSL Neitherlands 0.53                        -                       

Total 53.11                      13.14                    

Aggregate Cost of Quoted Investments
Aggregate Market Value of Quoted Investments
Aggregate Cost of Unquoted Investments 53.11                      13.14                   

During the year, the Company acquired the unquoted equity shares of the following

Note 12: Deferred Tax Assets / (Liabilities) (  In Lakhs)
 As at 

March 31, 2026 
 As at 

March 31, 2025 

Deferred Tax Assets 17.25                      32.84                   

Total 17.25                     32.84                  

Note 13: Long Term Loans and Advances (  In Lakhs)
 As at 

March 31, 2026 
 As at 

March 31, 2025 
Loans and Advances to Related Parties (See Note 13.1) 562.62                    220.45                  

Total 562.62                   220.45                 

Note 13.1: Details of Loans Given
 As at 

March 31, 2025 
 As at 

March 31, 2025 
 As at 

March 31, 2024 
 As at 

March 31, 2024 

Amount of loan  
or advance in the 

nature of loan 
outstanding

Percentage to the 
total Loans and 
Advances in the 
nature of loans

Amount of loan  
or advance in the 

nature of loan 
outstanding

Percentage to 
the total Loans 

and Advances in 
the nature of 

loans

-                         -                         -                         -                       
-                         -                         -                         -                       
-                         -                         -                         -                       

562.62                    98.83% 220.45                    92.94%
562.62                    98.83% 220.45                    92.94%

 1,00,000 unquoted equity shares (Face Value 1 Sar  each) of  Integrated Personnel Services Limited- Saudi at an aggregate cost of 
23,25000/-. 

 510 unquoted equity shares (Face Value 1 Euro  each) of   Integrated Personnel  Services Eurpoe- BV at an aggregate cost of 53,374/-
. 

 700 unquoted equity shares (Face Value 1 USD   each) of  IPS Tech Inc at an aggregate cost of 67,032/-. 

Particulars

Particulars

Particulars

Related Parties
Total

Type of Borrower

Promoters
Directors
KMPs
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Integrated Personnel Services Limited
Notes to Standalone Financial Statements for the Year ended March 31, 2026
Note 14: Other Non-current Assets (  In Lakhs)

 As at 
March 31, 2026 

 As at 
March 31, 2025 

Security Deposits 65.02                      65.58                   

Total 65.02                      65.58                   

Note 15: Trade Receivables (See Note 15.1) (  In Lakhs)
 As at 

March 31, 2026 
 As at 

March 31, 2025 
Unsecured, (considered good) 
(i) Undisputed Trade receivables � considered good 3,674.33                 2,508.22               
(ii) Undisputed Trade Receivables � considered doubtful -                         -                       
(iii) Disputed Trade Receivables - considered good -                         -                       
(iv) Disputed Trade Receivables - considered doubtful 71.58                      49.21                   
(v) Trade Receivables - Unbilled 4,095.43                 3,196.88               
Total 7,841.34                 5,754.32              

Note 16: Cash & Cash Equivalents (  In Lakhs)
 As at 

March 31, 2026 
 As at 

March 31, 2025 

Balance with Banks 0.45                        0.91                     
Cash on Hand 6.26                        14.16                   
Bank Deposits** -                         -                       

- Maturity less than 3 months 143.42                    1.83                     
- Maturity less than 12 months 363.77                    -                       
- Maturity more than 12 months 454.73                    461.90                  

Total 968.64                    478.81                  

Note 17: Short Term Loan and Advances (  In Lakhs)
 As at 

March 31, 2026 
 As at 

March 31, 2025 

Unsecured, Considered Good

Salary Advances 35.02                      35.03                   
Advance to Staff 1.48                        6.09                     
Advance to Creditors 56.33                      69.46                   
Other Loans & Advances 84.52                      26.74                   
Advances to Related Parties 188.58                    70.18                   
Loan to Related Party 835.00                    640.85                  

Total 1,200.93                 848.35                 

Note 18: Other Current Assets (  In Lakhs)
 As at 

March 31, 2026 
 As at 

March 31, 2025 
Advance Tax and TDS Receivable 387.05                    322.77                  
Security Deposit 42.81                      40.28                   
Prepaid Expenses 124.37                    148.56                  
Other  receivables 106.31                    -                       
Total 660.55                    511.62                  

**Of the above fixed deposit amounting to Rs. 107.69 lakh (Previous Year Rs.105.78 Lakhs) including interest are held as security with 
bank against bank guarantee and margin money.

Particulars

Particulars

Particulars

Particulars

Particulars
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Integrated Personnel Services Limited

Notes to Standalone Financial Statements for the Year ended March 31, 2026 (  In Lakhs)

Note 19: Revenue from Operations

Particulars
 Year ended March 31, 

2026 
 Year ended March 31, 

2025 

Sale of Services

-Contract Staff Revenue 33,682.80                      25,945.64                       

-Contract Staff Revenue - SEZ Unit 36.71                            44.91                              

-Recruitment & Payroll Revenue 279.11                           279.24                            

 - IT Consulting & Support Services 63.05                            10.45                              
Total 34,061.67                      26,280.24                       

Note 20: Other Income (  In Lakhs)

Particulars
 Year ended March 31, 

2026 
 Year ended March 31, 

2025 

Interest Income 220.89                           99.01                              

Other non-operating Income 2.89                              2.92                                
Total 223.78                          101.93                            

Note 21: Cost of Services

Particulars
 Year ended March 31, 

2026 
 Year ended March 31, 

2025 

Contract Staff Salary 28,349.18                      21,951.87                       

Retainer Fees 412.69                           152.56                            

Contribution to provident and other funds 2,183.68                        1,799.19                         

Other Reimbursements 366.52                           270.26                            
Total 31,312.06                      24,173.87                       

Note 22: Employee Benefit Expense (  In Lakhs)

Particulars
 Year ended March 31, 

2026 
 Year ended March 31, 

2025 

Salary and Wages 795.40                           674.94                            

Contribution to Provident & Other Funds 22.60                            18.69                              

Gratuity Expense (See Note 23.1) 4.81                              3.05                                

Staff Welfare Expenses 21.81                            16.38                              
Total 844.62                          713.06                            

Note 22.1: Gratuity Expense (  In Lakhs)

Particulars
 Year ended March 31, 

2026 
 Year ended March 31, 

2025 

Core Employees 4.81                              3.05                                

Associate Employees 109.88                           21.95                              

Less: Reimbursement right for Gratuity (See Note 32.3) -109.88                         -21.95                            
Total 4.81                              3.05                               
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Notes to Standalone Financial Statements for the Year ended March 31, 2026 (  In Lakhs)

Note 23: Finance Cost (  In Lakhs)

Particulars
 Year ended March 31, 

2026 
 Year ended March 31, 

2025 

Interest Expense 355.84                           277.95                            

Other Borrowing Costs 47.45                            34.20                              
Total 403.28                          312.15                            

Note 24: Depreciation and Amortization Expense (  In Lakhs)

Particulars
 Year ended March 31, 

2026 
 Year ended March 31, 

2025 

Depreciation on Property Plant and Equipment 84.71                            93.06                              
Amorization Expenses 12.14                            29.45                              
Total 96.85                            122.50                            

Note 25: Other Expenses (  In Lakhs)

Particulars
 Year ended March 31, 

2026 
 Year ended March 31, 

2025 

Recruitment Expenses 79.17                            64.71                              
Power and Fuel 11.12                            11.24                              
Rent 128.09                           115.48                            
Repairs  and Maintenance 9.22                              6.77                                
Insurance 18.79                            1.57                                
Rates and Taxes, excluding taxes on income 2.49                              0.72                                
GST Paid Expenses 2.63                              2.02                                
Auditors Remuneration (See Note 25.1) 12.00                            8.50                                
Applicable net gain/loss on Foreign Currency Transactions and Translation 0.27                              0.19                                
Advertising Expenses 26.10                            32.68                              
Business Promotion 3.60                              7.70                                
Commission and Brokerage 1.86                              1.58                                
Interest on Statutory Payments 60.30                            112.89                            
Legal and Professional Fees 103.45                           67.27                              
Travelling & Conveyance Expenses 52.18                            45.34                              

Miscellaneous Expenses 149.94                           86.08                              

Total 661.19                           564.75                            

Note 25.1: Auditors Remuneration (  In Lakhs)

Particulars
 Year ended March 31, 

2026 
 Year ended March 31, 

2025 

As Auditor

For Statutory Audit 9.5                                6.25                                

For Tax Audit 2.5                                2.25

Total 12.00                             8.50                               
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Integrated Personnel Services Limited

Notes to Standalone Financial Statements for the Year ended March 31, 2026

Note 26: Earnings Per Share

Particulars
 Year ended 

March 31, 2026 
 Year ended March 

31, 2025 
Profit after tax (  In Lakhs) 894.43                 491.60                     

Number of outstanding equity shares at the beginning of the year (not in lakhs) 86,06,510             72,06,510                 

Equity Shares allotted during the year -                       14,00,000                 

Number of shares outstanding at the year end (Not in Lakhs) 86,06,510             86,06,510                 

Weighted Average Number of shares Outstanding  (Not in Lakhs) 86,06,510             77,60,805                 

Nominal value of equity share 10                        10                           

Earnings Per Share 10.39                   6.33                         

26.1 Diluted Per Share

Particulars
 Year ended 

March 31, 2026 
 Year ended March 

31, 2025 

Profit after tax (  In Lakhs) 894.43                 491.60                     

Number of outstanding equity shares at the beginning of the year (not in lakhs) 86,06,510             72,06,510                 

Share alloted  allotted during the year -                       14,00,000                 

Number of shares outstanding at the year end (Not in Lakhs) 86,06,510             86,06,510                 

Weighted Average Number of shares Outstanding (Not in Lakhs) 86,06,510             77,60,805                 

Nominal value of equity share 10                        10                           

Earnings Per Share 10.39                   6.33                         

Note 27: Contingent Liabilities

Particulars
 Year ended 

March 31, 2026 
 Year ended March 

31, 2025 

Guarantee given by bank on behalf of the company 107.69                 105.80                     

Total 107.69                  105.80                     

Note 28: Revenue & Expenditure in Foreign Currency (on accrual basis) (  In Lakhs)

Particulars
 Year ended 

March 31, 2026 
 Year ended March 

31, 2025 

Sales during the year 160.92                 45.91                       

Total 160.92                  45.91                       

Disclosure as required by Accounting Standard � AS 20 "Earnings Per Share" notified under The Companies (Accounting 
Standards) Rules, 2006 (as amended).

The Company has not issued any potential diluted equity share and therefore the Basic and Diluted  earnings per Share will be 
the same. The earnings per share is calculated by dividing the profit after tax by weighted average number of shares outstanding.
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Note 29: Analytical Ratios

Numerator 
(In Lakhs)

Denominator (In 
Lakhs)

Current 
Period

Previous 
Period

% Variance Reason for Variance

Current ratio 10,671.46     6,106.40                1.75 2.04 -14.37% NA

Debt-equity ratio 4,262.86       5,736.00                0.74 0.58 27.92%

The increase in the Debt-Equity Ratio during 
the year is mainly due to  borrowings 
undertaken to meet operational 
requirements.

Debt Service Coverage ratio 1,420.12       485.11                   2.93 2.60 12.72% NA

Return on equity ratio 894.43          5,293.09                0.17 0.12 43.65%

 The increase in Return on Equity (ROE) is 
primarily attributable to higher profit after 
tax during the year, resulting in improved 

returns on shareholders' funds. 

Inventory turnover ratio NA NA NA NA NA NA
Trade receivables turnover ratio 34,061.67     7,841.34                4.34 4.57 -4.89% NA
Trade payables turnover ratio NA NA NA NA NA NA
Net capital turnover ratio 34,285.44     4,315.10                7.95 8.59 -7.48% NA

Net profit ratio 894.43          34,061.67              0.03 0.02 40.38%
 The increase in Net Profit is primarily 

attributable to higher revenue and improved 
operational efficiency during the year. 

Return on capital employed 1,370.72       9,932.31                0.14 0.11 30.97%

 ROCE increased during the year due to 
higher earnings before interest and tax 

(EBIT) and efficient utilization of capital 
employed. 

Return on Investment 67.92            977.44                   0.07 0.06 24.27% NA

Numerator Denominator
Current 
Period

Previous 
Period

% Variance Reason for Variance

Current ratio 7,200.13       3,527.95                2.04 1.80 13.40% NA
Debt-equity ratio 2,817.76       4,850.17                0.58 0.70 -17.18% NA
Debt Service Coverage ratio 896.30          345.12                   2.60 1.44 3.95% NA
Return on equity ratio 491.60          4,179.13                0.12 0.12 -5.06% NA
Inventory turnover ratio NA NA NA NA NA NA
Trade receivables turnover ratio 26,280.24     5,754.32                4.57 4.25 7.48% NA
Trade payables turnover ratio NA NA NA NA NA NA
Net capital turnover ratio 26,382.18     3,072.09                8.59 8.40 2.28% NA
Net profit ratio 491.60          26,280.24              0.02 0.02 -1.72% NA
Return on capital employed 808.01          7,667.94                0.11 0.12 -11.98% NA
Return on investment 26.67            476.88                   0.06 0.06 -2.68% NA

 For the year ended March 31, 2026 

 For the year ended March 31, 2025 

Ratio

Ratio
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Note 30: Related Party Disclosure

A. Key Management Personnel
1. Tarang Goyal - Managing Director
2. Sandeep Kaur Goyal - Whole Time Director
3. Chintan Doshi - CFO
4. RP Goyal - Director
5. Alok Jha-CEO
6. Ashok Nagori- Independent Director
7. Girish Kumar Joshi- Independent Director
8. Raveendranchingath Nair- Independent Director

B. Subsidiary & Wholly Owned Subsidiary Company
1. IPS Vantage Tech Services Private Limited
2. IPS Tech Inc
3. IPSAI Novation Tech Pvt Ltd
4. Integrated Personnel Services Limited- Saudi
5. Integrated Personnel  Services Eurpoe- BV

C. Associate Company situated outside India
1. Integrtaed Personel Services Contracting LLC

1. Simaya HR Services Private Limited
2. Informatic Connecting Tech Pvt Ltd

E. Disclosure in respect of transactions with Related Parties

Particulars Nature of Transaction
 Year ended March 

31, 2026 
 Year ended March 

31, 2025 
Tarang Raghuvir Goyal Loan Repaid 64.88                        266.50                          

Loan Received 64.75                        266.50                          
Remuneration Paid 15.87                        21.67                            
Share Warrant Issued* -                            303.75                          
Interest Paid 0.28                          -                               
Rent Paid 2.16                          1.99                              
Reimbursement Expenses 9.98                          4.66                              

Sandeep Kaur Goyal Loan Repaid 0.33                          -                               
Interest paid 0.04                          -                               
Loan Received -                            -                               
Remuneration Paid 11.35                        17.24                            
Share Warrant Issued* -                            121.50                          
Rent Paid 1.44                          1.33                              
Reimbursement Expenses 0.98                          1.35                              

R P Goyal Share Warrant Issued* -                            60.75                            
Loan Given 1,348.21                    1,496.98                       
Loan Repaid 1,446.76                    939.88                          
Interest Received 106.22                      43.51                            
Reimbursement Expenses paid/reimbursed 101.68                      189.57                          
Bank Gurantee Service provided 0.40                          0.40                              
Bank Gurantee Service Received 0.40                          0.40                              

Disclosure as required by Accounting Standard � "AS 18" Related Party Disclosures" notified under
The Companies (Accounting Standards) Rules, 2006 (as amended).

D. Entities in which Directors or their relatives have significant influence and relatives of 

IPS Vantage Tech 
Services Private Limited
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Loan Given 23.43                        65.14                            
Interest Paid 15.73                        8.56                              
Reimbursement Expenses paid/reimbursed 20.26                        23.91                            
Loan Given 161.41                      74.46                            
Loan Taken 109.45                      10.66                            
Rent Income 1.44                          1.44                              
Interest Income 15.85                        6.46                              
Service Given 52.29                        20.45                            
Service Received 81.70                        22.39                            
Reimbursement Expenses paid/reimbursed 20.87                        6.12                              
Loan Given 250.47                      73.80                            
Loan Repayment 323.71                      46.80                            
 Interest income 1.70                          7.51                              
Service Given 81.13                        -                               
Rent Income 1.44                          1.44                              
Reimbursement Expenses paid/reimbursed 93.66                        3.64                              

IPSAI Novation Tech Pvt 
Ltd Capital Investment -                            0.60                              

Investment 23.25                        -                               
Loan Paid 151.99                      -                               
Interest 7.48                          -                               
Reimbursement  of expenses 50.01                        5.73                              

IPS Tech INC Reimbursement  of expenses 1.87                          2.68                              

E. Disclosure in respect of Outstanding Balances of Related Parties

Particulars Receivable / Payable
As at 

March 31, 2026
 As at 

March 31, 2025 
Loan Payable -                            0.12                              
Remuneration payable -                            1.35                              
Rent Payable 0.21                          -                               
Loan Payable -                            0.33                              
Remuneration payable -                            0.90                              
Rent Payable 0.12                          -                               

IPS Vantage Tech 
Services Private Limited Loan Receivable

835.00                      640.85                          

Loan Receivable
148.25                      109.10                          

Reimbursement Receivable 84.71                        64.45                            
Reimbursement Receivable

55.73                        5.73                              

Loan Receivable 159.47                      -                               
IPS Tech Inc Reimbursement Receivable 76.46                        2.68                              

Net Receivable
18.68                        10.80                            

Reimbursement receivable
22.86                        1.99                              

Loan Receivable 147.90                      81.67                            
Net Receivable 95.77                        -                               
Loan Receivable

107.00                      27.00                            

Informatic Connecting 
Tech Private Limited

Integrated Personel 
Services Ltd Saudi Arabia

Sandeep Kaur Goyal

Integrated Personel 
Services Contracting LLC

Tarang Raghuvir Goyal

Simaya HR Services
Private Limited

Simaya HR Services
Private Limited

Integrated Personel Services 
saudi

Integrated Personel 
Services Contracting LLC

Informatic Connecting 
Tech Pvt Ltd
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Notes to Standalone Financial Statements for the Year ended March 31, 2026 (  In Lakhs)

Note 31: Disclosure Pursuant to "Employee Benefit Expenses"

Note 31.1: Provident Fund

Note 31.2: Gratuity (Core Employees)

The disclosure in respect of the defined Gratuity Plan are given below:

1. Assumptions

Particualrs
 Year ended March 

31, 2026 
 Year ended March 31, 

2025 

Discount Rate 6.80% per annum 6.55% per annum
Rate of increase in Compensation Levels 10.00% per annum 10.00% per annum
Rate of Return on Plan Assets 6.55% per annum 7.18% per annum
Average future services (in Years) 24.78 Yrs 23.20 Yrs

2. Change in the Present value of Defined Benefit obligation

Particulars
 Year ended March 

31, 2026 
 Year ended March 31, 

2025 

Present value of obligation as at the beginning of the year: 47.42                        40.06                            
Acquisition adjustment -                           -                               
Interest cost 3.11                         2.88                              
Past service cost* -                           -                               
Current service cost 7.10                         7.04                              
Curtailment Cost / (Credit) -                           -                               
Settlement Cost / (Credit) -                           -                               
Benefits paid (6.00)                        (3.50)                             
Actuarial (gain)/ loss on obligations (3.52)                        0.95                              
Present Value of Benefit Obligation at the 
End of the Year

48.10                       47.42                           

In accordance with the Employee�s Provident Fund and Miscellaneous Provisions Act, 1952, eligible employees of the
Company are entitled to receive benefits in respect of provident fund, a defined contribution plan, in which both employees
and the Company make monthly contributions at a specified percentage of the covered employees� salary. The
contributions, as specified under the law, are made to the employee provident fund organization (EPFO).

The Group has a funded defined benefit gratuity plan for it's core employees and is governed by the Payment of Gratuity
Act, 1972. Under the Act, employee who has completed five years of service is entitled to specific benefit. The level of
benefits provided depends on the member�s length of service and salary at retirement age.

The following tables summarise the components of net benefit expense recognised in the summary statement of profit or
loss and the funded status and amounts recognised in the statement of assets and liabilities for the respective plans:
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Notes to Standalone Financial Statements for the Year ended March 31, 2026 (  In Lakhs)

3. Change in the Fair Value of Plan Assets

Particulars
 Year ended March 

31, 2026 
 Year ended March 31, 

2025 

Fair value of Plan Assets as at the beginning of the year: 26.84                       19.06                            
Acquisition Adjustments -                           -                               
Expected Return on Plan Assets 1.76                         1.37                              
Employers� Contributions 9.42                         9.93                              
Benefits Paid (6.00)                        (3.50)                             
Actuarial Gains/(Losses) on Plan Assets 0.12                         (0.02)                             
Fair Value of Plan Assets at the End of the Year 32.13                       26.84                           

4. Fair Value of Plan Assets

Particulars
 Year ended March 

31, 2026 
 Year ended March 31, 

2025 

Fair value of plan asset at the beginning of year 26.84                       19.06                            
Acquisition Adjustments -                           -                               
Actual return on plan assets 1.88                         1.35                              
Employers� Contributions 9.42                         9.93                              
Benefits Paid (6.00)                        (3.50)                             
Fair value of plan assets at the end of year 32.13                       26.84                            
Funded Status (15.97)                      (20.58)                           
Excess of actual over estimated return on plan assets 0.12                         (0.02)                            

5. Actuarial Gain/Loss Recognised

Particulars
 Year ended March 

31, 2026 
 Year ended March 31, 

2025 

Actuarial gain/(loss) for the year - Obligation 3.52                          -0.95                             
Actuarial (gain)/loss for the year - Plan Assets -0.12                        0.02                              
Total (gain) / loss for the year -3.64                        0.97                              
Actuarial (gain) / loss recognized in the year -3.64                        0.97                              
Unrecognized actuarial (gains)/losses at 
the end of the year

-                           -                               

6. Amount recognized in Balance Sheet

Particulars
 Year ended March 

31, 2026 
 Year ended March 31, 

2025 

Present Value of Benefit Obligation at the end of the Year 48.10                       47.42                            
Fair Value of Plan Assets at the end of the Period 32.13                       26.84                            
Funded Status (15.97)                      (20.58)                           
Unrecognized Actuarial (gains)/losses -                           -                               
Net (Liability)/Asset Recognized in the Balance Sheet (15.97)                      (20.58)                          
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7. Amount recognized in Profit and Loss

Particulars
 Year ended March 

31, 2026 
 Year ended March 31, 

2025 

Current Service Cost 7.10                         7.04                              
Past Service Cost -                           -                               
Interest Cost 3.11                         2.88                              
Expected Return on Plan Assets (1.76)                        (1.37)                             
Curtailment Cost / (Credit) -                           -                               
Settlement Cost / (Credit) -                           -                               
Net actuarial (gain)/ loss recognized in the year (3.64)                        0.97                              
Expenses Recognized in the statement of Profit & Loss 4.81                         9.51                             

 Year ended March 
31, 2026 

 Year ended March 31, 
2025 

Current Liability 11.38                       14.20                            
Less: Investment in Group Gratuity Cash Accumulation Scheme 9.42                         9.93                              
Current Liability at the end of the Year (A) 1.96                         4.27                             

Non-Current Liability 36.72                       33.21                            
Less: Investment in Group Gratuity Cash Accumulation Scheme 22.71                       16.91                            
Non-Current Liability at the end of the Year (B) 14.01                       16.31                            

Total Liability 48.10                        47.42                            
Less: Investment in Group Gratuity Cash Accumulation Scheme 32.13                        26.84                            
Total Liability at the end of the Year 15.97                       20.58                           

Total Gratuity Expense recognized 4.81                         3.05                             

The Investment in Group Gratuity Cash Accumulation Scheme has been first netted off against Current Liability and 
balancing amount has been netted off against Non-Current Liability.

Particulars
Details of Gratuity Expense and Provision Amount
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Note 31.3: Gratuity (Associate)

The disclosure in respect of the defined Gratuity Plan are given below:

1. Assumptions

Assumptions
 Year ended March 

31, 2026 
 Year ended March 31, 

2025 

Discount Rate 6.80% per annum 6.55% per annum
Rate of increase in Compensation Levels 6.00% per annum 6.00% per annum
Rate of Return on Plan Assets NA NA
Average future services (iin Years) 27.82 Yrs 27.59 Yrs

2. Change in the Present value of Defined Benefit obligation

Particulars
 Year ended March 

31, 2026 
 Year ended March 31, 

2025 

Present value of obligation as at the beginning of the year: 394.37                      398.59                          
Acquisition adjustment -                           -                               
Interest cost 25.83                       28.62                            
Past service cost* -                           -                               
Current service cost 152.83                      126.03                          
Curtailment Cost / (Credit) -                           -                               
Settlement Cost / (Credit) -                           -                               
Benefits paid (20.14)                      (26.17)                           
Actuarial (gain)/ loss on obligations (68.78)                      (132.70)                         
Present Value of Benefit Obligation at the 
End of the Year

484.11                      394.37                         

Current Liability 92.57                       79.48                            
Non-Current Liability 391.54                      314.88                          

The Company has recognised gratuity liability and reimbursement right in respect of associate employees in accordance with
AS 15. The following tables summarise the components of net benefit expense recognised in the summary statement of
profit or loss and the funded status and amounts recognised in the statement of assets and liabilities for the respective plans:
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3. Change in the Fair Value of Plan Assets

Particulars
 Year ended March 

31, 2026 
 Year ended March 31, 

2025 

Fair value of Plan Assets as at the beginning of the year: -                           -                               
Acquisition Adjustments -                           -                               
Expected Return on Plan Assets -                           -                               
Employers� Contributions 20.14                       26.17                            
Benefits Paid (20.14)                      (26.17)                           
Actuarial Gains/(Losses) on Plan Assets -                           -                               
Fair Value of Plan Assets at the End of the Year -                          -                               

4. Fair Value of Plan Assets

Particulars
 Year ended March 

31, 2026 
 Year ended March 31, 

2025 

Fair value of plan asset at the beginning of year -                           -                               
Acquisition Adjustments -                           -                               
Actual return on plan assets -                           -                               
Employers� Contributions 20.14                       26.17                            
Benefits Paid (20.14)                      (26.17)                           
Fair value of plan assets at the end of year -                           -                               
Funded Status (484.11)                    (394.37)                         
Excess of actual over estimated return on plan assets -                          -                               

5. Actuarial Gain/Loss Recognised

Particulars
 Year ended March 

31, 2026 
 Year ended March 31, 

2025 

Actuarial gain/(loss) for the year - Obligation 68.78                       132.70                          
Actuarial (gain)/loss for the year - Plan Assets -                           -                               
Total (gain) / loss for the year (68.78)                      (132.70)                         
Actuarial (gain) / loss recognized in the year (68.78)                      (132.70)                         
Unrecognized actuarial (gains)/losses at 
the end of the year

-                           -                               
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6. Amount recognized in Balance Sheet

Particulars
 Year ended March 

31, 2026 
 Year ended March 31, 

2025 

Present Value of Benefit Obligation at the end of the Year 484.11                      394.37                          
Fair Value of Plan Assets at the end of the Period -                           -                               
Funded Status (484.11)                    (394.37)                         
Unrecognized Actuarial (gains)/losses -                           -                               
Net (Liability)/Asset Recognized in the Balance Sheet -                           -                               

7. Amount recognized in Profit and Loss

Particulars
 Year ended March 

31, 2026 
 Year ended March 31, 

2025 

Current Service Cost 152.83                      126.03                          
Past Service Cost -                           -                               
Interest Cost 25.83                       28.62                            
Expected Return on Plan Assets -                           -                               
Curtailment Cost / (Credit) -                           -                               
Settlement Cost / (Credit) -                           -                               
Net actuarial (gain)/ loss recognized in the year (68.78)                      (132.70)                         
Expenses Recognized in the statement of Profit & Loss 109.88                     21.95                            
Less: Reimbursement Right for Gratutity (109.88)                    (21.95)                          

-                          -                               

Particulars
 Year ended March 

31, 2026 
 Year ended March 31, 

2025 

Total Liability 484.11                      394.37                          
Less: Reimbursement right for gratuity 484.11                      394.37                          
Total Liability at the end of the Year -                          -                               

Total Expenses                       109.88                             21.95 
Less: Reimbursement right for gratuity                     (109.88)                            (21.95)
Total Gratuity Expense recognized -                          -                               

Note 32: Unbilled Revenue

Note 33: Cost of Service

Net Amounnt Recognized in Profit & Loss

Details of Gratuity Expense and Provision Amount

Note: The above employee benefits expense towards gratuity and related reimbursement right for associate employees is
netted off in the Statement of Profit and Loss and Balance Sheet for the year ended 31st March 2026.

The Salary of the Contract Staff is accounted as Cost of Services since this cost is directly attributable to revenue from
operations and the same has been reflected on the face of Profit and Loss Account for the year ended 31st March 2026 as
Cost of Services. Further details of such expenses is shown in accompanying notes to financial statements in Note No. 21

Unbilled revenue represents amounts recognized as revenue for services rendered for which invoices have not yet been 
issued to customers as of the reporting date. These amounts are typically billed subsequent to the end of the reporting 
period, in accordance with the terms of the customer contracts
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Note 34: Segment Reporting

Note 38: Security of Current Assets against Bank Borrowings

Note 37: Registration of charges or satisfaction with Registrar of Companies

-directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
company (Ultimate Beneficiaries) or

-provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the
understanding (whether recorded in writing or otherwise) that the company shall

-directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (Ultimate Beneficiaries) or

 - Provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries

In accordance with the requirements of Accounting Standard 17 �Segmental Reporting�, the Company�s business consist of
one reportable segment of business of "Human Resources" hence no separate disclosure pertaining to attributable
Revenues, Profits, Assets, Liabilities,  Capital employed are given.

Company has not recorded any transaction in the books of accounts that has been surrendered or disclosed as income
during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant
provisions of the Income Tax Act, 1961)

Note 36: Utilization of Borrowed Fund & Share Premium

Note 42: Compliance with approved Scheme(s) of Arrangements

Company has not advanced or loaned or invested funds (either borrowed funds or share premium or any other sources or
kind of funds) to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding
(whether recorded in writing or otherwise) that the Intermediary shall

All the Charges or Satisfaction of Charges  are registered with  ROC within the statutory period

Quarterly returns or statements of current assets filed by the Company with banks or financial institutions are in agreement 
with the books of accounts;

The company has used the borrowings from banks and financial institutions for the specific purpose for which it was taken 
at the balance sheet date 31st March 2026

Note 35: Undisclosed Income

Note 41: Title Deeds of Immovable property  not held in the name of the company

Note 39:Misutilisation of Bank Borrowing

Company does not have any layers of companies. Hence Company does not required to complied with the number of layers 
prescribed under clause (87) of section 2 of the Act read with Companies (Restriction on number of Layers) Rules, 2017

The Company Does not  have  any Property plant and equipments or Investment property in the Balance sheet which is not 
held in the name of the company

No Scheme of Arrangements have been approved by the competent authority in terms of section 230 to 237 of the 
Companies Act,2013

Note 40: Compliance with the number of layers of Companies
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Note 43: Other Statutory Information

Note 44: Benami Property

Note 45: 

Note 46: 

Note 47: 

Certain Trade receivables, Advances and Trade payables as at March 31, 2026 are subject to confirmation of balances and
reconciliation with the respective parties, the impact of which is not ascertained. The financial statements do not include
the impact of adjustments, if any, which may arise out of the confirmation and reconciliation process. Management is of
the opinion that there will be no significant impact on the financial statements.

In the opinion of the Board the Current Assets, Loans & Advances are realisable in the ordinary course of business atleast
equal to the amount at which they are stated in the Balance Sheet. The provision for all known liabilities is adequate and not
in excess of amount reasonably necessary.

These financial statements are presented in Indian Rupees (INR), which is also its functional currency and all values are 
rounded to the nearest Lakhs, except when otherwise indicated. The amounts which are less than Rs. 0.01 Lakhs are shown 
as Rs 0.00 Lakhs.

The Company does not have any Benami property, where any proceeding has been initiated or pending against the
Company for holding any Benami property.

ii) During the audited period, the Company has not revalued its Property, Plant and Equipments.

iii) The Company have not traded or invested in Crypto currency or Virtual Currency during the audited period.

iv) Based on the information available with the Company, the Company do not have any transactions with companies struck 
off under section 248 of the Companies Act, 2013 or section 560 of Companies Act, 1956.

i) The Company has not been declared as wilful defaulter by any bank or financial institutions or other lenders.
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Note 48:

Note 49:

In terms of our report of even date

For ATSJ  and Associates .
Chartered Accountants
Firm Reg. No. 152047W

Tarang Goyal Sandeep Goyal
Himanshu Desarda Managing Director Whole Time Director
Partner DIN: 01885882 DIN: 01724446
Membership No. 199737

Chintan Doshi Kavita Yadav
Chief Financial Officer Company Secretary
PAN: AMDPD4501G PAN: ANEPY4235G

UDIN: 26199737FOCTCH3058
Place: Mumbai Place: Mumbai
Date: 28th May, 2026 Date: 28th May, 2026

The Balance sheet, Statement of profit and loss, Cash flow statement, Statement of significant accounting policies and the
other explanatory Notes form an integral part of the financial statements of the Company for period ended 31st March,
2026 & 31st March 2025.

Previous year figures has been reclassified, wherever considered necessary, to conform the current years presentation.
Figures wherever not available/furnished in the last year's financial statementss have not been given and hence not strictly
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(  In Lakhs)

Particulars Note No.
As at 

March 31, 2026
As at 

March 31, 2025

I EQUITY AND LIABILITIES
1 Shareholders Funds

Share Capital 2                              860.65                              860.65 
Reserves & Surplus 3                           5,850.20                           4,777.89 

                          6,710.85                           5,638.54 

2 Non Current Liabilities 
Long Term Borrowings 4                              428.71                              515.06 
Long Term Provisions 5                                20.73                                24.68 
Minority Interest                                12.92                                 0.16 

                             462.35                              539.91 

3 Current Liabilities
Short Term Borrowings 6                           4,747.11                           2,944.01 
Trade Payables 7

(i) Total outstanding dues of micro enterprises and small enterprises                                 1.58                                 2.13 

(ii) Total outstanding dues of creditors other than micro enterprises 
and small enterprises

                             307.90                              136.74 

Other Current Liabilities 8                           2,273.60                           1,227.18 
Short Term Provisions 9                              133.60                                47.61 

                          7,463.79                           4,357.68 

T O T A L                         14,636.99                         10,536.13 
II ASSETS

1 Non Current Assets
Property Plant & Equipments and Intangible Assets

Property Plant & Equipments 10                              948.07                              946.10 
Intangible Assets 10                              102.69                                55.39 
Capital Work-in-Progress 10                                    -                                  76.43 
Non Current Investment 11                                95.26                                51.93 
Deferred Tax Assets (Net) 12                                15.08                                29.90 
Long Term Loans & Advances 13                              403.15                              220.45 
Other Non Current Assets 14                              192.24                                96.94 

                          1,756.48                           1,477.13 

2 Current Assets
Trade Receivables 15                         10,225.11                           7,524.67 
Cash and Cash Equivalents 16                           1,133.28                              500.26 
Short Term Loans & Advances 17                              453.46                              330.03 
Other Current Assets 18                           1,068.66                              704.03 

                        12,880.51                           9,058.99 

T O T A L                         14,636.99                         10,536.13 
Accompanying Notes to Financial Statementss 1 - 49
In terms of our report of even date

For ATSJ And Associates For and on behalf of Board of Directors
Chartered Accountants Integrated Personnel Services Limited
Firm Reg. No. 152047W

Tarang Goyal Sandeep Goyal
Director Director

Himanshu Desarda DIN: 01885882 DIN: 01724446
Partner
Membership No. 199737
UDIN: 26199737LGRIXQ6873

Chintan Doshi Kavita Yadav
Chief Financial Officer Company Secretary
PAN: AMDPD4501G PAN: ANEPY4235G

Place: Mumbai Place: Mumbai
Date: 28th May 2026 Date: 28th May 2026

Integrated Personnel Services Limited
                                     Consolidated Balance Sheet
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                                                       Statement of Consolidated Profit and Loss (  In Lakhs)

Particulars Notes
 For the year ended 

March 31, 2026 
 For the year ended 

March 31, 2025 

I REVENUE
Revenue from Operations 19 40,079.56                       31,623.07                           
Other Income 20 115.22                           58.76                                 

II Total Income                        40,194.78                            31,681.83 

III EXPENSES
Cost of Services 21 36,171.75                       28,720.85                           
Employee Benefit Expenses 22 1,186.67                         956.53                               
Finance Costs 23 517.46                           433.98                               
Depreciation and Amortisation Expense 24 139.23                           160.58                               
Other Expenses 25 1,025.03                         735.11                               

IV Total Expenses 39,040.14                       31,007.06                           

Profit before Exceptional Items                          1,154.64                                674.76 
Add/(Less): Exceptional Items

Profit before tax                          1,154.64                                674.76 
Tax expense :
(i)  Current tax 70.42                             29.15                                 
(ii) Deferred tax 14.94                             (18.16)                                
(iii) Earlier Year Taxation 1.08                               (2.89)                                  
Total Tax Expense 86.44                             8.10                                   

V Profit/Loss for the year                          1,068.20                                666.66 

VI Add/(Less): Share of Current year Profit/(Loss) from Associate                              27.82                                  40.38 

VII Profit/Loss for the year transferred to Reserves & Surplus                          1,096.02                                707.04 

VIII Earnings Per Equity Share
(Face Value Rs. 10/- per Share)
Basic (Rs.) 26                              12.41                                    8.59 
Diluted (Rs.) 26.1                              12.41                                    8.59 
Significant Accounting Poliicies 1

Accompanying Notes to Financial Statementss 1 - 49
In terms of our report of even date

For ATSJ And Associates For and on behalf of Board of Directors
Chartered Accountants Integrated Personnel Services Limited
Firm Reg. No. 152047W

Tarang Goyal Sandeep Goyal
Himanshu Desarda Director Director
Partner DIN: 01885882 DIN: 01724446
Membership No. 199737
UDIN: 26199737LGRIXQ6873

Chintan Doshi Kavita Yadav
Chief Financial Officer Company Secretary
PAN: AMDPD4501G PAN: ANEPY4235G

Place: Mumbai Place: Mumbai
Date: 28th May 2026 Date: 28th May 2026

Integrated Personnel Services Limited
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                                                                             Statement Of Consolidated Cash Flow (  In Lakhs)

Particulars
For the year ended 

March 31, 2026
For the year ended 

March 31, 2025
Cash Flow From Operating Activities:
Net Profit Before Tax 1,182.46                             715.14                                
Adjustments for:

 Depreciation & Amortisation Expense 139.23                                160.58                                
 Finance Cost 517.46                                433.98                                
Interest income on investing activity (111.30)                              (55.50)                                
Earlier Year Tax 3.97                                   2.89                                   
Non cash Expenditure 12.54                                 -                                     

Operating Profit Before Working Capital Changes 1,744.37                             1,257.09                             
Adjusted for Changes in Working Capital

Increase / (Decrease) in Other Current Liablities 1,046.42                             91.99                                 
(Increase) / Decrease in Other Non Current Assets (95.30)                                (15.94)                                
(Increase) / Decrease in Short Term Loans & Advances (123.43)                              (47.02)                                
(Increase) / Decrease in Loan Term Loans & Advances (182.71)                              (202.64)                              
(Increase) / Decrease in Trade Recievables (2,700.43)                           (1,601.22)                           
Increase / (Decrease) in Creditor for Expenses 170.60                               198.71                               
(Increase) / Decrease in Other Current Assets (192.35)                              (101.98)                              
Increase / (Decrease) in Long Term Provisions (3.96)                                  (5.95)                                  
Increase / (Decrease) in Short Term Provisions 48.95                                 (7.31)                                  

Cash Generated From Operations (287.84)                             (434.26)                             
Net Income Tax Paid (Net of Refunds received) -225.72                              -128.39                              
Net Cash Flow from/(used in) Operating Activities: -513.55                              -562.66                              

Cash Flow From Investing Activities:
Acquisition of Property, Plant & Equipments and Intangible Assets (112.07)                              (110.79)                              
Investment in Shares Integrated Personnal Qatar (27.82)                                (41.26)                                
Investment In Mutual Fund (15.51)                                -                                     

Interest Income from Investing activity 111.30                               55.50                                 

Net Cash Flow from/(used in) Investing Activities: (44.11)                                (96.55)                               

Cash Flow from Financing Activities:
Proceeds /(Repayments) of Borrowings (Net) 1,716.75                             345.38                               
Proceeds from Issue of Share capital aginst share warrant including Securities Premuim ( Including Shar -                                     850.50                               
Dividend Paid (8.61)                                  
Finance Cost (517.46)                              (433.98)                              
Net Cash Flow from/(used in) Financing Activities: 1,190.68                            761.90                               

Net Increase/(Decrease) in Cash & Cash Equivalents 633.02                                102.70                                
Cash & Cash Equivalents as at Beginning of the Year 500.26                                397.57                                
Cash & Cash Equivalents as at End of the Year 1,133.28                             500.26                                

Cash & Cash Equivalents at the end of the year consists of Cash on Hand and Balances with 
Banks are as follows:
Cash on Hand 6.67                                   14.96                                  
Fixed Deposits with Bank 1,064.49                             463.73                                
Balance With Banks 62.12                                  21.57                                  

1,133.28                             500.26                                

For ATSJ And Associates For and on behalf of Board of Directors
Chartered Accountants Integrated Personnel Services Limited
Firm Reg. No. 152047W

Tarang Goyal Sandeep Goyal
Himanshu Desarda Director Director
Partner DIN: 01885882 DIN: 01724446
Membership No. 199737
UDIN: 26199737LGRIXQ6873

Chintan Doshi Kavita Yadav
Chief Financial Officer Company Secretary
PAN: AMDPD4501G PAN: ANEPY4235G

Place: Mumbai Place: Mumbai
Date: 28th May 2026 Date: 28th May 2026

Integrated Personnel Services Limited
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Note 1: Statement of Aignificant Accounting Policies and Other Explanatory Notes

1 Company Overview

2 Basis of Preparation

3 Use of estimates

4 Revenue Recognition
(i)

(ii)

(iii)

(iv)

5 Principles Of Consolidation:

Integrated Personnel Services Limited (the "Company") is a HR Services Company incorporated on 22nd January, 2004
under the provisions of the Companies Act applicable in India having its registered office located at 14, Whispering Palm
Shopping Centre, Lokhandwala Complex, Kandivali (East), Mumbai - 400 101. The Company provides to its clients a gamut
of HR services that include Staffing Services, Temporary Recruitment, Permanent Recruitment, Payroll Process Outsourcing, 
Regulatory Compliance Services, Vocational Training / Education and Assessments. It is engaged in delivering integrated
solution for Talent Acquisition India, Indian Recruitment, Manpower Outsourcing Solution India, IT Staffing Service, Heavy
Engineering Manufacturing Industry, Overseas HR Consultancy, Telecommunication Sector.

The financial statements are prepared and presented under the historical cost convention, on the accrual basis of accounting,
and in accordance with the applicable provisions of the Companies Act, 2013 (the �Act�) and the accounting principles
generally accepted in India (�Indian GAAP�) and comply with the Accounting Standards (�AS�) as specified under section 133
of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 (as amended).

The Financial Statements have been prepared to comply in all material respects with the notified accounting standards by the
Companies Accounting Standards Rules, 2006 as specified under section 133 of the Companies Act, 2013 read with rule 7 of
the Companies ( Accounts) Rules, 2014 and the relevant provisions of the Companies Act, 2013.

The classification of assets and liabilities of the Company is done into current and non-current based on the operating cycle
of the business of the Company. The operating cycle of the business of the Company is less than twelve months and
therefore all current and non-current classifications are done based on the status of realisability and expected settlement of
the respective asset and liability within a period of twelve months from the reporting date as required by Schedule III to the
Companies Act, 2013.

The preparation of financial statements in conformity with generally accepted accounting principles requires management to
make estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent
liabilities at the date of the financial statements and the results of operations during the reporting period end. Although
these estimates are based upon management�s best knowledge of current events and actions, actual results could differ from
these estimates.

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and the revenue
can be reliably measured, regardless of when the payment is being made.

The specific recognition criteria described below must also be met before revenue is recognised.
Contract Staff services: Revenue from Contract Staaff services is accounted on accrual basis on performance of the
services agreed in the contracts with customers.
Recruitment and other services: Revenue from permanent recruitment services, temporary recruitment services, skills and
development, regulatory services and payroll is recognized on accrual basis on performance of the services as agreed in the
customer contracts.

Interest income is recognised on time proportion method basis taking into account the amounts outstanding and the rate
applicable.

Dividend income is accounted when the right to receive the same is established.

The Consolidated Financials Results comprise of the financial statements of Integrated Personnel Services Limited and its
subsidiaries, which are consolidated in accordance with Accounting Standard 21 on Consolidated Financial Statements
notified pursuant to the Companies (Accounting Standards) Rules, 2006.

The Consolidated Financial Statements relate to Integrated Personnel Services Limited (�The Company�) and its subsidiaries
has been prepared on the following basis:
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(ii)

(iii)

(iv)

(v)

6 Property, Plant & Equipments
(i)

(ii)

(iii)

(iv)

7 Depreciation and Amortisation

8 Impairment of Assets

9 Investments

The financial statements of the Company and its subsidiaries has been combined on a line-by-line basis by adding together
the balances of like items of assets, liabilities, income and expenditure after fully eliminating the intra-group balances and
intra-group transactions resulting in unrealized profit or loss.

The consolidated financial statements has been prepared using uniform accounting policies for like transactions and other
events in similar circumstances and are presented to the extent possible, in the same manner as the Company�s separate
financial statements.

The excess of cost to the Company of its investments in the subsidiary over its portion of equity of subsidiary at the dates
they become subsidiary is recognized in the financial statements as goodwill.

The excess of Company�s portion of equity of the subsidiary over the cost to the Company of its investments at the dates it
become subsidiary is recognized in the financial statements as capital reserve.

While preparing Consolidated Financial Statements, the foreign exchange adjustments have been carried out as per
Accounting Standard 11 � �Accounting for effects of changes in Foreign Exchange Rates� on following basis:

a) The summarized revenue and expenses transactions at the year-end reflected in Profit and Loss Account of the foreign
subsidiaries, which are stated in the currency of their domicile, are translated into Indian Rupees at an average exchange rate.

b) All monetary items reflected in the Balance Sheet of the foreign subsidiaries which are stated in the currency of their
domicile, are translated into Indian Rupees at the year-end closing exchange rate and Non-monetary items are translated at
the exchange rate at the date of transaction.

c) The resultant translation exchange gain/loss in case of non-integral foreign operations is disclosed as Foreign Exchange
Translation Reserve in Reserves & Surplus Schedule in the Accounts.

Property, Plant and Equipment assets are carried at cost net of tax less accumulated depreciation and accumulated
impairment losses, if any. Cost includes expenditure that is directly attributable to the acquisition of the items. However, if
tax credit is not available as per relevant tax law then such assets are recorded at gross  amount.

Revalued assets are stated at revalued amounts.

Costs comprise the purchase price and attributable costs of bringing the asset to  its working condition for its intended use.

Cost of borrowing for assets taking substantial time to be ready for use is capitalised for the period up to the time the asset is
ready for use.

Depreciation on all assets of the Company is charged on written down value method over the useful life of assets at the rates
and in the manner provided in Schedule II of the Companies Act 2013 for the proportionate period of use during the year.
Depreciation on assets purchased /installed during the year is calculated on a pro-rata basis from the date of such purchase
/installation.

On an annual basis the company makes an assessment of any indicator that may lead to impairment of assets. An asset is
treated as impaired when the carrying cost of asset exceeds its recoverable value. The recoverable amount is higher of an
asset�s net selling price and value in use. Value is the present value of estimated future cash flows expected to arise from the
continuing use of an asset and from its disposal at the end of its useful life.

An impairment loss is charged to statement of profit and loss in the year in which an asset is identified as impaired.

The impairment loss recognized in the prior accounting period is reversed if there has been a change in the estimate of
recoverable amount.

Current Investments are stated at cost or fair market value which ever is lower.
Long Term Investments are stated at cost. Diminution in the value of long term current investments are determined and
provisions are made for the same when the diminution is other than temporary.
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10 Borrowing Cost

11 Employee Benefits

(i) Provident Fund

(ii) Gratuity

12 Taxation
(i) Current Taxes 

(ii) Deferred Taxes

13 Foreign Currency Transactions

(i) Initial Recognition

(ii) Conversion

Borrowing costs include interest, amortisation of ancillary costs incurred and exchange differences arising from foreign
currency borrowings to the extent they are regarded as an adjustment to the interest cost. Costs in connection with the
borrowing of funds to the extent not directly related to the acquisition of qualifying assets are charged to the Statement of
Profit and Loss over the tenure of the loan. Borrowing costs, allocated to and utilised for qualifying assets, pertaining to the
period from commencement of activities relating to construction / development of the qualifying asset up to the date of
capitalisation of such asset is added to the cost of the assets.
Borrowing cost attributable to the fixed assets during construction/ exploration, renovation and modernization are
capitalized. Such borrowing costs are apportioned on the average balance of capital work in progress for the year. Other
borrowing costs are recognized as an expense in the period in which they are incurred.

The Company's contribution as per Employee Provident Fund Law towards Provident Fund as provided for and payments
thereof are made to the relevant authorities on actual basis and relevant employer�s contribution are recognized as
expenditure and are charged to the statement pf profit & loss on accrual basis.

The Company operates a defined benefit gratuity plan in India, which requires contributions to be made to a separately
administered fund. The cost of providing benefits under the defined benefit plan is determined using the projected unit
credit method. The present value of the defined benefit obligation denominated in INR is determined by discounting the
estimated future cash outflows by reference to market yields at the end of the reporting period on government bonds that
have terms approximating to the terms of the related obligation.

The Company has also invested in Group Gratuity Cash Accumulation Scheme namely "LIC's New Group Cash
Accumulation Plan (Without Profit)". Vide the terms of the plan, the Corporation agrees to pay to the employees under the
plan i.e. gratuity amount on retirement/death of the employee.

Provision for current income-tax is recognized in accordance with the provisions of Indian Income Tax Act, 1961 and is
made annually based on the tax liability after taking credit for tax allowances and exemptions. Additional liability, if any
during pursuant to assessment under various fiscal statutes shall be accounted for in the year of assessment.

Deferred tax assets and liabilities are recognized for the future tax consequences attributable to timing differences that result
between the profits offered for income taxes and the profits as per the financial statements. Deferred tax assets and liabilities
are measured using the tax rates and the tax laws that have been enacted or substantially enacted at the balance sheet date.
Deferred tax Assets are recognized only to the extent there is reasonable certainty that the assets can be realized in the future.
Deferred Tax Assets are reviewed as at each Balance Sheet date.

Foreign currency transactions are recorded in the reporting currency by applying to the foreign currency amount the
exchange rate between the reporting currency and the foreign currency at the date of the transaction.

Foreign currency monetary items are reported using the closing rate. Non-monetary items which are carried in terms of
historical cost denominated in a foreign currency are reported using the exchange rate at the date of the transaction and non-
monetary items which are carried at fair value or other similar valuation denominated in a foreign currency are reported
using the exchange rates that existed when the values were determined.
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(iii) Exchange Differences

14 Earnings per share

15 Provisions, Contingent Liabilities and Contingent Assets

16 Cash and cash equivalents

A provision is recognised when an enterprise has a present obligation as a result of past event; it is probable that an outflow
of resources will be required to settle the obligation, in respect of which a reliable estimate can be made. Provisions are not
discounted to its present value and are determined based on best estimate required to settle the obligation at the balance
sheet date. These are reviewed at each balance sheet date and adjusted to reflect the current best estimates. 

Contingent Liabilities are not recognized but disclosed in Notes to accounts. Contingent assets are neither recognized nor
disclosed in financial statements.

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an original
maturity of three months or less, which are subject to an insignificant risk of changes in value. For the purpose of
presentation in the statement of cash flows, cash and cash equivalents includes cash on hand, short-term deposits with
original maturities of three months or less that are readily convertible to known amounts of cash and which are subject to an
insignificant risk of changes in value.

Exchange differences arising on the settlement of monetary items or on reporting such monetary items of company at rates
different from those at which they were initially recorded during the year, or reported in previous financial statements, are
recognised as income or as expenses in the year in which they arise.

Basic and diluted earnings per share are calculated by dividing the net profit for the year attributed to equity shareholders by
the weighted average number of equity shares outstanding during the year. 

For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to equity shareholders
and the weighted average number of shares outstanding during the year are adjusted for the effects of all dilutive potential
equity shares.
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Note 2: Share Capital

Particulars
 As at 

March 31, 2026 
 As at 

March 31, 2025 

EQUITY SHARE CAPITAL:
AUTHORISED:
1,00,00,000/- Equity Shares of Rs. 10 each 1,000.00                1,000.00                
Total 1,000.00                1,000.00                

ISSUED, SUBSCRIBED AND PAID UP
Equity Shares of Rs. 10 each 860.65                   860.65                   
86,06,510/- Equity Shares of Rs 10 each
Total 860.65                   860.65                   

Note 2.1: Terms & Conditions

No. of equity Shares at the beginning of the year 86,06,510               72,06,510               
Add: Shares issued during the year -                        14,00,000               
No. of Equity Shares at the end of the year 86,06,510              86,06,510              

 No. of Shares 
Held 

 % of Holding 
 %

Change 
 No. of Shares 

Held 
 % of

Holding 
 %

Change 
Tarang Goyal 38,98,932               45.30% 0.00% 38,98,932               45.30% 0.00%
Sandeep Kaur Goyal 17,77,310               20.65% 0.00% 17,77,310               20.65% 0.00%
Anant Wealth Consultants 5,03,000                5.84% 0.00% 5,03,000                5.84% 0.00%
Total 61,79,242              71.80% 0.00% 61,79,242              71.80% 0.00%

 No. of Shares 
Held 

 % of Holding 
 %

Change 
 No. of Shares 

Held 
 % of

Holding 
 %

Change 
Tarang Goyal 38,98,932               45.30% 0.00% 38,98,932               45.30% 0.00%
Sandeep Kaur Goyal 17,77,310               20.65% 0.00% 17,77,310               20.65% 0.00%
Sheela Goyal 25                          0.00% 0.00% 25                          0.00% 0.00%
Raguvir Prasad Goyal 1,00,025                1.16% 0.00% 1,00,025                1.16% 0.00%
Meena Singh 25                          0.00% 0.00% 25                          0.00% 0.00%
Verinder Singh 25                          0.00% 0.00% 25                          0.00% 0.00%
Total 57,76,342              67.12% 0.00% 57,76,342              67.12% 0.00%

The company has only one class of equity shares having a par value of Rs.10 per share. Each holder of equity share is entitled to one vote per share. In the event 
of liquidation of the company, the holder of equity shares will be entitled to receive remaining assets of the Company, after distribution of all preferential 
amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

As at March 31, 2026 As at March 31, 2025

Name of Shareholders

Promoter Name

Note 2.2: Reconciliation of Number of Shares Outstanding at the end of the Year / Period (Number of Shares not in Lakhs):

Note 2.3: Shareholders Holding more than 5% of the Aggregate Shares of the Company (Number of Shares not in Lakhs):
As at March 31, 2026 As at March 31, 2025

Note 2.4: Shareholding of Promoters (Number of Shares not in Lakhs):
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Note 3: Reserves and Surplus (  In Lakhs)

 As at 
March 31, 2026 

 As at 
March 31, 2025 

[A] Securities Premium
Opening Balance 1,848.56                  854.56                        
Add: Securities Premium -                          994.00                        
Balance at the end of the year [A] 1,848.56                  1,848.56                      

[B] Profit and Loss Account
Opening Balance 2,909                      2,202.04                      
Add: Reserve & Surplus
Add: Net Profit  / (Loss) after Tax for the year 1,084.14                  707.04                        
Add: Foreign Currency Translation Reserver (3.23)                       0.79                            
Less: Dividend Paid (8.61)                       -                              
Balance at the end of the year [B] 3,981.39                  2,909.08                      

[c] Capital Reserves 20.25                       20.25                          

Closing Balance [A+B] 5,850.20                  4,777.89                     

Note For Dividend Distribution

Note 4: Long Term Borrowings (  In Lakhs)

 As at 
March 31, 2026 

 As at 
March 31, 2025 

Secured Borrowings 
    Loan from Banks ( See Note 4.1 and 6.1) 216.41                     287.44                        

Unsecured Borrowings (See Note 4.2)
Loan from Banks 52.62                       160.65                        
Loan from Other Financial Instutions 157.50                     62.44                          
Loans and Advances from Related Parties 2.18                         4.53                            

Total 428.71                     515.06                         

Note 4.1: Security for Loan against Property from Bank
A) Secured by way of:

Primary Security
- Property: 1413, 14, B Wing, White City, CTS No. 174C, Akurli Road, Kandivali (East), Mumbai - 400 101.
 - Security for Balance Indusind Term Loan (Refer security note 6.1)

During the year, the Company paid a final dividend of  0.10 per equity share of face value  10 each, aggregating to  8,60,651/- in respect 
of the financial year ended 31 March 2026, as approved by the shareholders at the Annual General Meeting held on 30 th September 2025. 
The dividend paid has been appropriated from retained earnings and accordingly has not been recognized as an expense in the Statement of 
Profit and Loss.

The dividend distribution resulted in a reduction of retained earnings and is disclosed as a movement in Other Equity/Reserves and Surplus 
in accordance with the applicable financial reporting framework.

Particulars

Particulars
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B) Details of Terms of Repayment

Bank Name
Sanction 
Amount

Interest Rate No. of Installments
Terms of 

Repayment
First Installment 

Date
Kotak Mahindra Bank 337.00              Reporate + 2.50 84 Monthly 5-Nov-2023

Indusind Bank - GECL 1.0 100.43              
EBLR+1.00%, 
Subject to Max 

9.25%
36 Monthly 1-Mar-2024

Note .2: Details of Terms of Repayment of Unsecured Borrowings
Sanction 
Amount

Interest Rate
No. of 

Installments
Terms of 

Repayment
Loan from ICICI Bank 95.00                15.10% 60 Monthly
Loan from Tata Capital 90.00                15.50% 36 Monthly

90.00                14.75% 36 Monthly
100.00              15.00% 60 Monthly

Note 5: Long Term Provisions  (  In Lakhs)
 As at 

March 31, 2026 
 As at 

March 31, 2025 

Provision for Employee Benefits - Gratuity
Core Employees 20.73                       24.68                          
Associate Employees 563.64                     488.32                        
Less: Reimbursement right for Gratuity (See Note 32.3) (563.64)                   (488.32)                       

Total 20.73                       24.68                          
Refer disclosure note no. 32 for details related to Gratuity Provision

Note 6: Short Term Borrowing (  In Lakhs)
 As at 

March 31, 2026 
 As at 

March 31, 2025 

Secured
Loan from Banks
- Cash Credit from Bank (See Note 6.1, 6.2& 6.3 ) 4,571.85                  2,801.48                      

Current Maturities of Long Term Borrowings 82.19                       48.71                          

Unsecured
Loans and Advances from Related Parties - Directors -                          0.46                            
Current Maturities of Long Term Borrowings 93.07                       93.36                          

Total 4,747.11                  2,944.01                      

Note 6.1:  Security for Cash Credit from Bank

Particulars

Particulars

Cash Credit from IndusInd Bank and Kotak Mahindra Bank is secured by pari passu hypothecation of over entire current assets (including
receivables) of the company, present & future and collateral security of first charge by way of hypothecation on entire fixed assets of the
company with Kotak Mahindra Bank share of 38.83% and equitable mortgage of shop no. 12, at Building no. 5, Whispering Palm, Shoping
Center, Lokhandwala Complex, Kandivali (E), additional collateral security of equitable mortgage of shop no. 13& 21 at Building no. 5,
Whispering Palm, Shoping Center, Lokhandwala Complex, Kandivali (W), and personnel guarantee of director flat no 503, 5th Floor, A-
wing ,The Neighbourhood CHS Ltd Building no 1, Akurli Road, Kandivali (East), Mumbai

Particulars

Loan from Tata Capital
Loan from Aditya Birla Group

131



Integrated Personnel Services Limited
Notes to Consolidated Financial Statements for the year ended March 31, 2026 (  In Lakhs)

Note 6.2:

Note 6.3:  Security for CC facility in Vatnage

Note 7: Trade Payables (See Note 7.2) (  In Lakhs)
 As at 

March 31, 2026 
 As at 

March 31, 2025 

(i) MSME (See Note 7.1) 1.58                         2.13                            
(ii) Others 307.90                     136.74                        
(iii) Disputed Dues - MSME -                          -                              
(iv) Disputed Dues - Others -                          -                              

Total 309.47                     138.87                         

Note 7.1: Due to Medium & Small Enterprises

Note 7.2: Trade Payables Ageing

Less than
1 year

1-2 Years 2-3 Years
More than

3 Years
Total

(i) MSME 1.58                    -                      -                              -                          1.58                            
(ii) Others 307.90                 -                      -                              -                          307.90                        
(iii) Disputed Dues - MSME -                      -                      -                              -                          -                             
(iv) Disputed Dues - Others -                      -                      -                              -                          -                             

Total 309.47                -                     -                              309.47                       

Less than
1 year

1-2 Years 2-3 Years
More than

3 Years

(i) MSME 2.13                    -                      -                              -                          2.13                            
(ii) Others 136.74                 -                      -                              -                          136.74                        
(iii) Disputed Dues - MSME -                      -                      -                              -                          -                             
(iv) Disputed Dues - Others -                      -                      -                              -                          -                             

Total 138.87                -                     -                              138.87                        

Cash Credit from ICICI Bank is secured by way of hypothecation of Trade receivables of the company and Personal Guarantee of the
Promoters.

Particulars

The Management has identified enterprises which have provided goods and services to the Company and which qualify under the definition
of micro and small enterprises as defined under the Micro, Small and Medium Enterprises Development Act, 2006. Accordingly, the
disclosure in respect of amounts payable to such enterprises as at March 31, 2026 has been made based on the information available with the
Company. Further, in the view of the Management, the impact of interest, if any, that may be payable in accordance with the Act is not
expected to be material. The Company has not received any claim for interest from any supplier under this Act. The information has been
determined to the extent such parties have been identified on the basis of information available with the Company. Auditors have placed
reliance on such information provided by the Management.

As at March 31, 2026

As at March 31, 2025

Statements of Current Assets have been regularly filed with the bank on monthly basis for Cash Credit from IndusInd Bank & Kotak 
Mahindra Bank. The statements of Current Assets filed with the bank are in agreement with the books of accounts.

 Outstanding for following period from the date of payment 

 Outstanding for following period from the date of payment 

Particulars

Particulars
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Note 8: Other Current Liabilities (  In Lakhs)
 As at 

March 31, 2026 
 As at 

March 31, 2025 

Deposits from Customers 3.26                         5.28                            
Statutory Liabilities Payable 1,715.66                  999.89                        
Employee Benefit Expenses Payable 327.30                     57.02                          
Project Reimbursement Payable 1.26                         4.54                            
Outstanding Liabilities 226.13                     160.45                        

Total 2,273.60                  1,227.18                      

Note 9: Short Term Provisions (  In Lakhs)
 As at 

March 31, 2026 
 As at 

March 31, 2025 

Provision for Expenses 71.57                       22.61                          
Provision for Tax 62.03                       25.00                          
Total 133.60                     47.61                          

Note 11: Non-current Investments (  In Lakhs)

 As at 
March 31, 2026 

 As at 
March 31, 2025 

Quoted Investments
Invested in Mutual Fund 15.51                    -                              

Non-trade Unquoted Equity instruments:
Investment in Subsidiary
Unquoted- Integrtaed Personel Services Contracting LLC 79.75                    51.93                          

Total 95.26                   51.93                       

Aggregate Cost of Quoted Investments 15.51                   
Aggregate Market Value of Quoted Investments
Aggregate Cost of Unquoted Investments 79.75                    51.93                       

Note 12: Deferred Tax Liabilities / (Assets) (  In Lakhs)
 As at 

March 31, 2026 
 As at 

March 31, 2025 

Deferred Tax Assets 15.08                       29.90                          

Total 15.08                      29.90                         

Note 13: Long Term Loans and Advances (  In Lakhs)

 As at 
March 31, 2026 

 As at 
March 31, 2025 

Loans and Advances to Related Parties - Other than Subsidiary (See Note 13.1) 403.15                     220.45                        

Total 403.15                 220.45                    

Particulars

Particulars

Particulars

Particulars

Particulars
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Note 13.1: Details of Loans Given

Amount of loan 
or advance in 
the nature of 

loan 
outstanding

Percentage to the 
total Loans and 
Advances in the 
nature of loans

Amount of loan  
or advance in the 

nature of loan 
outstanding

Amount of loan  or 
advance in the 
nature of loan 
outstanding

-                   -                           -                          
-                   -                           -                          
-                   -                           -                          

403.15              98% 220.45                  97%
403.15              98% 220.45                  0.97                        

Note 14: Other Non-Current Assets (  In Lakhs)
 As at 

March 31, 2026 
 As at 

March 31, 2025 

Security Deposits 192.24                     96.94                          

Total 192.24                     96.94                          

Note 15: Trade Receivables (  In Lakhs)
 As at 

March 31, 2026 
 As at 

March 31, 2025 

Unsecured, (considered good) 
(i) Undisputed Trade receivables � considered good 6,044.73                  4,278.58                      
(ii) Undisputed Trade Receivables � considered doubtful -                          -                              
(iii) Disputed Trade Receivables - considered good -                          -                              
(iv) Disputed Trade Receivables - considered doubtful 84.94                       49.21                          
(v) Trade Receivables - Unbilled 4,095.43                  3,196.88                      
Total 10,225.11                 7,524.67                     

Note 16: Cash and Cash Equivalents (  In Lakhs)
 As at 

March 31, 2026 
 As at 

March 31, 2025 

Balance with Banks 62.12                       21.57                          
Cash on Hand 6.67                         14.96                          
Bank Deposits** -                          -                              

- Maturity less than 3 months 143.42                     1.83                            
- Maturity less than 12 months 363.77                     -                              
- Maturity more than 12 months 557.30                     461.90                        

Total 1,133.28                  500.26                        

Note 17: Short Term Loans and Advances (  In Lakhs)
 As at 

March 31, 2026 
 As at 

March 31, 2025 
Unsecured, Considered Good
Salary Advances 163.82                     35.03                          
Advance to Staff 5.13                         94.71                          
Advance to Creditors 56.33                       69.46                          
Other Loans & Advances 120.60                     60.65                          
Advances to Relatd Parties 107.57                     70.18                          

Total 453.46                     330.03                        

Directors

Related Parties
Total

Type of Borrower

Particulars

Particulars

Particulars

Particulars

Promoters

As at March 31, 2026

KMPs

As at March 31, 2025
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Note 18: Other Current Assets (  In Lakhs)

 As at 
March 31, 2026 

 As at 
March 31, 2025 

Balance With Revenue Authorities 616.16                     443.89                        
Security Deposit 42.81                       40.28                          
Prepaid Expenses 175.24                     214.84                        
Other Receivable 234.44                     5.01                            
Total 1,068.66                  704.03                        

Particulars
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Note 19: Revenue from Operations (  In Lakhs)

Particulars
 For the year ended 

March 31, 2026 
 For the year ended 

March 31, 2025 

Sale of Services
-Contract Staff Revenue 38,943.67                   30,992.14                      
-Contract Staff Revenue - SEZ Unit 49.33                         56.46                            
-Recruitment & Payroll Revenue 122.37                        543.96                          
-Recruitment & Payroll Revenue - SEZ Unit 281.71                        -                               
 - IT Consulting & Support Services 682.48                        30.51                            
Total 40,079.56                   31,623.07                     

Note 20: Other Income (  In Lakhs)

Particulars
 For the year ended 

March 31, 2026 
 For the year ended 

March 31, 2025 

Interest Income 111.30                        55.50                            
Other non-operating Income 3.93                           3.26                              

-                             
Total 115.22                        58.76                            

Note 21: Cost of Services (  In Lakhs)

Particulars
 For the year ended 

March 31, 2026 
 For the year ended 

March 31, 2025 

Contract Staff Salary 32,831.40                   26,182.57                      
Retainer Fees 533.96                        215.95                          
Contribution to provident and other funds 2,321.85                     1,990.74                       
Other Reimbursements 484.54                        331.59                          

Total 36,171.75                   28,720.85                     

Note 22: Employee Benefit Expenses (  In Lakhs)

Particulars
 For the year ended 

March 31, 2026 
 For the year ended 

March 31, 2025 

Salary and Wages 1,108.74                     910.83                          
Contribution to Provident and Other Funds 44.56                         22.06                            
Gratuity Expense (See Note 22.1) 5.46                           3.98                              
Staff Welfare Expenses 27.91                         19.67                            

Total 1,186.67                     956.53                          

Note 22.1: Gratuity Expense (  In Lakhs)

Particulars
 For the year ended 

March 31, 2026 
 For the year ended 

March 31, 2025 

Core Employees 5.46                           3.98                              
Associate Employees 97.67                         51.57                            
Less: Reimbursement right for Gratuity (See Note 32.3) -97.67                        -51.57                           

Total 5.46                           3.98                              
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Note 23: Finance Cost (  In Lakhs)

Particulars
 For the year ended 

March 31, 2026 
 For the year ended 

March 31, 2025 

Interest Expense 452.16                        377.89                          
Other Borrowing Costs 65.30                         56.09                            

Total 517.46                        433.98                          

Note 24: Depreciation and Amortisation Expense (  In Lakhs)

Particulars
 For the year ended 

March 31, 2026 
 For the year ended 

March 31, 2025 

Depreciation on Fixed Assets 127.09                        131.13                          
Amortisation on Fixed Assets 12.14                         29.45                            

Total 139.23                        160.58                          

Note 25: Other Expenses (  In Lakhs)

Particulars
 For the year ended 

March 31, 2026 
 For the year ended 

March 31, 2025 

Recruitment Expenses 130.83                        117.10                          
Power and Fuel 13.06                         13.18                            
Rent 152.29                        131.62                          
Repairs to Machinery 9.22                           6.77                              
Insurance 27.72                         3.45                              
Rates and Taxes, excluding taxes on income 2.90                           0.75                              
GST Expenses Paid 2.63                           2.02                              
Auditors Remuneration (See Note 25.1) 13.60                         10.10                            

Applicable net gain/loss on Foreign Currency Transactions and Translation
0.60                           0.19                              

Advertising Expenses 26.10                         43.36                            
Business Promotion 42.33                         7.70                              
Commission and Brokerage 1.86                           1.58                              
Interest on Statutory Payments 70.08                         121.40                          
Legal and Professional Fees 154.62                        85.72                            
Travelling & Conveyance Expenses 90.68                         53.33                            
Miscellaneous Expenses 286.50                        136.83                          
Total 1,025.03                     735.11                           

Note 25.1: Auditors Remuneration (  In Lakhs)

Particulars
 For the year ended 

March 31, 2026 
 For the year ended 

March 31, 2025 
As Auditor
For Statutory Audit 11.10                         7.85                              
For Other Services 0 0
For Tax Audit 2.50                           2.25                              
Total 13.60                         10.10                            

139



Integrated Personnel Services Limited
Notes to Consolidated Financial Statements for the year ended March 31, 2026

(  In Lakhs except No. of Shares & per share data)
Note 26: Earnings Per Share

 For the year ended 
March 31, 2026 

 For the year ended 
March 31, 2025 

Profit after tax (  In Lakhs) 1,068.20                      666.66                         

Number of outstanding equity shares at the beginning of the year (not in lakhs) 86,06,510                    86,06,510                    
Equity Shares allotted during the year -                              
Number of shares outstanding at the year end 86,06,510                    86,06,510                    
Weighted Average Number of shares Outstanding 86,06,510                    77,60,805                    
Nominal value of equity share 10                                10                                

Earnings Per Share 12.41                           8.59                             

26.1 Diluated EPS
 For the year ended 

March 31, 2026 
 For the year ended 

March 31, 2025 
Profit after tax (  In Lakhs) 1,068.20                      666.66                         

Number of outstanding equity shares at the beginning of the year (not in lakhs) 86,06,510                    72,06,510                    
Shares Warrants allotted during the year -                              14,00,000                    
Number of shares outstanding at the year end -                              86,06,510                    
Weighted Average Number of shares Outstanding 86,06,510                    77,60,805                    
Nominal value of equity share 10                                10                                

Earnings Per Share 12.41                           8.59                             

Note 27: Contingent Liabilities
 For the year ended 

March 31, 2026 
 For the year ended 

March 31, 2025 

Guarantee given by bank on behalf of the company 107.69                      105.80                      

Total 107.69                         105.80                         

Note 28: Expenditure in Foreign Currency (on accrual basis) (Rs  In Lakhs)
 For the year ended 

March 31, 2026 
 For the year ended 

March 31, 2025 

Sales during the year 186.10                      81.12                       
Total 186.10                          81.12                           

Disclosure as required by Accounting Standard � AS 20 "Earnings Per Share" notified under The Companies (Accounting Standards) Rules, 
2006 (as amended).

The Company has not issued any potential diluted equity share and therefore the Basic and Diluted  earnings per Share will be the same. The 
earnings per share is calculated by dividing the profit after tax by weighted average number of shares outstanding.

Particulars

Particulars

Particulars

Particulars
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Note 29: Disclosure with regard to Consolidated Financial Statements

As % of 
consolidated Net 

Assets
Amount

As % of consolidated 
Profit or Loss

Amount

Parent Subsidiaries
Indian

25.29% 1,697.02                19.32% 211.76                         
IPSAI Novation Tech Pvt Ltd 0.01% 0.48                       -0.04% -0.44                            
Foreign
IPS Tech Inc 0.62% 41.69                     3.75% 41.08                           
 Integrated Personnel Services Limited- Saudi 4.18% 280.71                   3.24% 35.54                           

0.02% 1.08                       0.00% -                              

Indian

-                        -                        -                              -                              
Foreign

1.19% 79.75                     2.54% 27.82                           

Indian
-                        -                        -                              -                              

Foreign
-                        -                        -                              -                              

Total 31.30% 2,100.72                28.81% 315.76                         

Net Assets, i.e., Total Assets minus 
Total Liabilities

Share in Profit or Loss

IPS Vantage Tech Services  Private Limited

Integrated Personnel  Services Eurpoe- BV

NA

Name of the entity

Minority Interest in all Subsidiaries, Associates 
(Investment as per the equity method)

NA

Integrated Personnel Services LLC
Joint Ventures (as per proportionate 
consolidation/investment as per the equiity 
method)

NA
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Integrated Personnel Services Limited
Notes to Consolidated Financial Statements for the year ended March 31, 2026 (  In Lakhs)

Note 30: Analytical Ratios

Numerator Denominator Current Period Previous Period % Variance Reason for Variance
Current ratio 12,880.51             7,463.79               1.73 1.99 -13.22% NA

Debt-equity ratio 5,175.82               6,710.85               0.77 0.61 25.72%

 The increase in the Debt-Equity Ratio during 
the year is mainly due to higher borrowings 
undertaken to meet operational and capital 

funding requirements. 

Debt Service Coverage ratio 1,811.34               5,553.71               0.33 0.33 -1.41% NA

Return on equity ratio 1,068.20               6,174.70               17.30% 13.72% 26.11%

 The increase in Return on Equity (ROE) is 
primarily attributable to higher profit after tax 
during the year, resulting in improved returns 

on shareholders' funds. 
Inventory turnover ratio NA NA NA NA NA NA
Trade receivables turnover ratio 40,079.56             10,225.11             3.92 4.20 -6.73% NA
Trade payables turnover ratio NA NA NA NA NA NA
Net capital turnover ratio 40,079.56             5,059.02               7.92 8.80 -10.01% NA

Net profit ratio 1,068.20               40,079.56             2.67% 2.11% 26.42%
 The increase in Net Profit is primarily 

attributable to higher revenue and improved 
operational efficiency during the year. 

Return on capital employed 1,672.10               11,783.98             14.19% 12.26% 15.72% NA
Return on investment 111.30                  921.07                  12.08% 12.02% 0.56% NA

Numerator Denominator Current Period Previous Period % Variance Reason for Variance
Current ratio 8,666.05               4,357.68               1.99 1.75 13.58% NA
Debt-equity ratio 3,459.07               5,638.54               0.61 0.76 -19.59% NA
Debt Service Coverage ratio 1,269.32               3,836.97               0.33 0.31 7.11% NA
Return on equity ratio 666.66                  4,859.77               13.72% 14.70% -6.66% NA
Inventory turnover ratio NA NA NA NA NA NA
Trade receivables turnover ratio 31,623.07             7,524.67               4.20 4.75 -11.49% NA
Trade payables turnover ratio NA NA NA NA NA NA
Net capital turnover ratio 31,623.07             3,592.14               8.80 8.13 8.35% NA
Net profit ratio 666.66                  31,623.07             2.11% 2.19% -3.77% NA
Return on capital employed 1,108.75               9,042.22               12.26% 13.70% -10.50% NA
Return on investment 55.50                   461.90                  12.02% 12.17% -1.28% NA

 For the year ended March 31, 2026 
Ratio

Ratio
 For the year ended March 31, 2025 
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Integrated Personnel Services Limited
Notes to Consolidated Financial Statements for the year ended March 31, 2026 (  In Lakhs)

Note 31: Related Party Disclosure

A. Key Management Personnel
1. Tarang Goyal - Director
2. Sandeep Kaur Goyal - Director
3. Chintan Doshi - CFO
4. RP Goyal - Director
5. Alok Jha-CEO
6. Ashok Nagori- Independent Director
7. Girish Kumar Joshi- Independent Director
8. Raveendranchingath Nair- Independent Director

1. Simaya HR Services Private Limited
2. Informatic Connecting Tech Private Limited

1. Integrated Personnel services Contracting LLC

D. Disclosure in respect of transactions with Related Parties

Particulars Nature of Transaction
 For the year ended 

March 31, 2026 
 For the year ended 

March 31, 2025 

Tarang Raghuvir Goyal Loan Repaid 64.88                          266.50                        

Loan Received 64.75                          266.50                        

Interest Paid 0.28                            -                              

Remuneration Paid 36.12                          33.67                          

Reimbursement Expenses incurred 9.98                            5.22                            

Warrant isssued -                              303.75                        

Rent Paid 2.16                            1.99                            
Sandeep Kaur Goyal Loan Repaid -                              -                              

Loan Received -                              -                              

Interest Paid 0.04                            -                              

Remuneration Paid 24.10                          23.49                          

Warrant isssued -                              -                              

Balance against warrant and Shares Alloted -                              121.50                        

Others (Reimbursement) 0.98                            

Rent Paid 1.44                            1.32                            

R P Goyal Shares Alloted -                              60.75                          

Loan Given 1,348.21                      1,496.98                      

Loan Taken 1,446.76                      939.88                        

Interest Paid 106.22                        43.51                          

Reimbursement Expenses paid/reimbursed 101.68                        189.57                        

Bank Gurantee Service provided 0.40                            0.40                            

Bank Gurantee Service Received 0.40                            0.40                            

Loan Given
109.09                        109.09                        

Interest Paid 15.73                          8.56                            

Reimbursement Expenses paid/reimbursed 20.26                          23.91                          

Loan Given 161.41                        74.46                          

IPS Vantage Tech Services 
Private Limited

Integrated Personel Services 
Contracting LLC

Disclosure as required by Accounting Standard � "AS 18" Related Party Disclosures" 

B. Entities in which Directors or their relatives have significant influence and relatives of 

B. Associate Companies Outside India
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Loan Repaid 109.45                        10.66                          

Rent Income 1.44                            1.44                            

Interest Income 15.85                          6.46                            

Service Given 52.29                          20.45                          

Service Received 81.70                          22.39                          

Reimbursement Expenses paid/reimbursed 20.87                          6.12                            

Loan Given 250.47                        73.80                          

Loan Taken 323.71                        46.80                          

Rent Income 1.44                            -                              

Services Given 81.13                          

 Interest 1.70                            7.51                            

Reimbursement Expenses paid/reimbursed 93.66                          -                              
Capital Investment -                              0.60                            
Loan Taken -                              -                              
Other, Specify -                              -                              
Investment 23.25                          -                              
Loan Paid 151.99                        -                              
Interest 7.48                            -                              
Reimbursement of expenses 50.01                          -                              

IPS Tech INC Reimbursement of expenses 1.87                            2.68                            

D. Disclosure in respect of Outstanding Balances of Related Parties

Particulars Receivable / Payable
 As at 

March 31, 2026 
 As at 

March 31, 2025 

Loan Payable -                              0.12                            
Remuneration payable 1.23                            2.95                            
Leave Travel Allowance Payable -                              -                              
Others (Reimbursement) -                              -                              

Rent Payable 0.21                            -                              

Loan Payable -                              0.33                            
Remuneration payable 0.63                            1.70                            
Rent Payable -                              -                              

Loan Receivable 835.00                        640.85                        

Reimbursement receivable 84.71                          64.45                          

IPS Tech Inc Reimbursement receivable 76.46                          2.68                            
Integrated Personnel 
services Ltd Saudi Arab

Reimbursement Receivable 55.73                          5.73                            

Loan Receivable 159.47                        -                              

Loan Receivable
107.00                        

Net Receivable 95.76                          
Informatic Connecting Tech 
Private Limited

Advance Given Receivable 18.68                          10.80                          

Reimbursement receivable 22.86                          1.99                            

Loan Receivable 147.90                        81.67                          
Loan Receivable 148.25                        109.10                        

Reimbursement Receivable 84.71                          64.45                          

Simaya HR Services
Private Limited

Informatic Connecting Tech 
Private Limited

Simaya HR Services Pvt Ltd

Integrated Personel Services 
saudi

Integrated Personel Services 
Contracting LLC

IPS Vantage Tech Services 
Private Limited

Tarang Raghuvir Goyal

Sandeep Kaur Goyal

IPSAI Novation Tech Pvt 
Ltd
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Integrated Personnel Services Limited
Notes to Consolidated Financial Statements for the year ended March 31, 2026 (  In Lakhs)

Note 32: Disclosure Pursuant to "Employee Benefit Expenses"

Note 32.1: Provident Fund

Note 32.2: Gratuity (Core Employees)

The disclosure in respect of the defined Gratuity Plan are given below:

1. Assumptions

  For the year ended 
March 31, 2026 

  For the year ended 
March 31, 2025 

  For the year ended 
March 31, 2026 

 For the year ended March 
31, 2025 

Discount Rate 6.80% per annum 6.55% per annum 6.80% per annum 6.55% per annum
Rate of increase in Compensation Levels 10.00% per annum 10.00% per annum 10.00% per annum 10.00% per annum
Rate of Return on Plan Assets 6.55% per annum 7.18% per annum Not Applicable Not Applicable
Average future services (iin Years) 24.78 Yrs 23.02 Yrs 22.39 Yrs 23.52 Yrs

2. Change in the Present value of Defined Benefit obligation

Particulars
  For the year ended 

March 31, 2026 
 For the year ended March 

31, 2025 

Present value of obligation as at the beginning of the year: 51.52                                  43.23                                    
Acquisition adjustment -                                     -                                       
Interest cost 3.37                                    3.10                                      

Past service cost* -                                     -                                       
Current service cost 8.49                                    8.30                                      
Curtailment Cost / 
(Credit)

-                                     -                                       

Settlement Cost / 
(Credit)

-                                     -                                       

Benefits paid (6.00)                                   (3.50)                                    
Actuarial (gain)/ loss (4.53)                                   0.39                                      

52.86                                 51.52                                   
Current Liability 12.21                                  14.74                                    
Non-Current Liability 40.65                                  36.78                                    

3. Change in the Fair Value of Plan Assets

Particulars
  For the year ended 

March 31, 2026 
 For the year ended March 

31, 2025 

Fair value of Plan Assets as at the beginning of the year: 26.84                                  19.06                                    

Acquisition Adjustments -                                     -                                       

Expected Return on Plan Assets 1.76                                    1.37                                      
Employers� Contributions 9.42                                    9.93                                      
Benefits Paid (6.00)                                   (3.50)                                    
Actuarial Gains/(Losses) on Plan Assets 0.12                                    (0.02)                                    
Fair Value of Plan Assets at the End of the Year 32.13                                  26.84                                   

In accordance with the Employee�s Provident Fund and Miscellaneous Provisions Act, 1952, eligible employees of the Company are entitled to receive benefits in respect of 
provident fund, a defined contribution plan, in which both employees and the Company make monthly contributions at a specified percentage of the covered employees� salary. The 
contributions, as specified under the law, are made to the employee provident fund organization (EPFO).

The Group has a funded defined benefit gratuity plan for it's core employees and is governed by the Payment of Gratuity Act, 1972. Under the Act, employee who has completed
five years of service is entitled to specific benefit. The level of benefits provided depends on the member�s length of service and salary at retirement age.

The following tables summarise the components of net benefit expense recognised in the summary statement of profit or loss and the funded status and amounts recognised in the
statement of assets and liabilities for the respective plans:

Particulars
Integrated Personnel Services Limited IPS Vantage Tech Services Pvt. Ltd.

Present Value of Benefit Obligation at the End of the Year
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Integrated Personnel Services Limited
Notes to Consolidated Financial Statements for the year ended March 31, 2026 (  In Lakhs)

4. Fair Value of Plan Assets

Particulars
  For the year ended 

March 31, 2026 
 For the year ended March 

31, 2025 

Fair value of plan asset at the beginning of year 26.84                                  19.06                                    

Acquisition Adjustments -                                     -                                       

Actual return on plan assets 1.88                                    1.35                                      
Employers� Contributions 9.42                                    9.93                                      
Benefits Paid (6.00)                                   (3.50)                                    
Fair value of plan assets at the end of year 32.13                                  26.84                                    
Funded Status (20.73)                                 (24.68)                                   

Excess of actual over estimated return on plan assets 0.12                                   (0.02)                                    

5. Actuarial Gain/Loss Recognised

Particulars
  For the year ended 

March 31, 2026 
 For the year ended March 

31, 2025 

Actuarial gain/(loss) for the year - Obligation 4.53                                    (0.39)                                    
Actuarial (gain)/loss for the year - Plan Assets (0.12)                                   0.02                                      
Total (gain) / loss for the year (4.64)                                   0.41                                      
Actuarial (gain) / loss recognized in the year (4.64)                                   0.41                                      
actuarial -                                     -                                       

6. Amount recognized in Balance Sheet

Particulars
  For the year ended 

March 31, 2026 
 For the year ended March 

31, 2025 

Present Value of Benefit Obligation at the end of the Year 52.86                                  51.52                                    
Fair Value of Plan Assets at the end of the Period 32.13                                  26.84                                    
Funded Status (20.73)                                 (24.68)                                   

Unrecognized Actuarial (gains)/losses -                                     -                                       

Net (Liability)/Asset Recognized in the Balance Sheet (20.73)                                (24.68)                                  

7. Amount recognized in Profit and Loss

Particulars
  For the year ended 

March 31, 2026 
 For the year ended March 

31, 2025 
Current Service Cost 8.49                                    8.30                                      
Past Service Cost -                                     -                                       
Interest Cost 3.37                                    3.10                                      
Expected Return on Plan Assets (1.76)                                   (1.37)                                    

Curtailment Cost / (Credit) -                                     -                                       
Settlement Cost / (Credit) -                                     -                                       
Net actuarial (gain)/ loss recognized in the year (4.64)                                   0.41                                      
Expenses Recognized in the statement of Profit & Loss 5.46                                   10.44                                   
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Integrated Personnel Services Limited
Notes to Consolidated Financial Statements for the year ended March 31, 2026 (  In Lakhs)

  For the year ended 
March 31, 2026 

 For the year ended March 
31, 2025 

12.21                                  14.74                                    
9.42                                    9.93                                      
2.79                                   4.81                                     

Non-Current Liability 40.65                                  36.78                                    
-                                     -                                       

40.65                                 36.78                                   

Total Liability 52.86                                  36.78                                    
9.42                                    9.93                                      

43.44                                 36.78                                   

3.96                                   21.00                                   

Note 32.3: Gratuity (Associate)

The disclosure in respect of the defined Gratuity Plan are given below:

1. Assumptions

  For the year ended 
March 31, 2026 

  For the year ended 
March 31, 2025 

  For the year ended 
March 31, 2026 

 For the year ended March 
31, 2025 

Discount Rate 6.80% per annum 6.55% per annum 6.80% per annum 6.55% per annum
Rate of increase in Compensation Levels 6.00% per annum 6.00% per annum 6.00% per annum 6.00% per annum
Rate of Return on Plan Assets NA NA NA NA

Average future services (iin Years) 27.82 Yrs 27.59 Yrs 27.89 Yrs 27.58 Yrs

2. Change in the Present value of Defined Benefit obligation

Particulars
  For the year ended 

March 31, 2026 
 For the year ended March 

31, 2025 
Present value of obligation as at the beginning of the year: 488.32                                462.92                                  

Acquisition adjustment -                                     -                                       
Interest cost 31.98                                  33.24                                    
Past service cost* -                                     -                                       
Current service cost 178.33                                154.94                                  

Curtailment Cost / 
(Credit)

-                                     -                                       

Settlement Cost / 
(Credit)

-                                     -                                       

Benefits paid (22.35)                                 (26.17)                                   
Actuarial (gain)/ loss (112.65)                               (136.60)                                 
Present Value of 563.64                               488.32                                 
Current Liability 105.57                                99.32                                    
Non-Current Liability 458.07                                389.00                                  

Total Liability at the end of the Year

Details of Gratuity Expense and Provision Amount
Particulars

Current Liability
Less: Investment in Group Gratuity Cash Accumulation Scheme
Current Liability at the end of the Year (A)

Less: Investment in Group Gratuity Cash Accumulation Scheme
Non-Current Liability at the end of the Year (B)

Less: Investment in Group Gratuity Cash Accumulation Scheme

Total Gratuity Expense recognized

The Investment in Group Gratuity Cash Accumulation Scheme has been first netted off against Current Liability and balancing amount has been netted off against Non-Current
Liability.

The Company has recognised gratuity liability and reimbursement right in respect of associate employees in accordance with AS 15. The following tables summarise the components
of net benefit expense recognised in the summary statement of profit or loss and the funded status and amounts recognised in the statement of assets and liabilities for the
respective plans:

Assumptions
Integrated Personnel Services Limited IPS Vantage Tech Services Pvt. Ltd.
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Integrated Personnel Services Limited
Notes to Consolidated Financial Statements for the year ended March 31, 2026 (  In Lakhs)

3. Change in the Fair Value of Plan Assets

Particulars
  For the year ended 

March 31, 2026 
 For the year ended March 

31, 2025 
Fair value of Plan Assets as at the beginning of the year: -                                     -                                       
Acquisition Adjustments -                                     -                                       
Expected Return on Plan Assets -                                     -                                       
Employers� Contributions 20.14                                  26.17                                    
Benefits Paid (20.14)                                 (26.17)                                   
Actuarial Gains/(Losses) on Plan Assets -                                     -                                       
Fair Value of Plan Assets at the End of the Year -                                     -                                      

4. Fair Value of Plan Assets

Particulars
  For the year ended 

March 31, 2026 
 For the year ended March 

31, 2025 
Fair value of plan asset at the beginning of year -                                     -                                       
Acquisition Adjustments -                                     -                                       
Actual return on plan assets -                                     -                                       
Employers� Contributions 22.35                                  26.17                                    
Benefits Paid (22.35)                                 (26.17)                                   
Fair value of plan assets at the end of year -                                     -                                       
Funded Status (563.64)                               (488.32)                                 
Excess of actual over estimated return on plan assets -                                     -                                      

5. Actuarial Gain/Loss Recognised

Particulars
  For the year ended 

March 31, 2026 
 For the year ended March 

31, 2025 

Actuarial gain/(loss) for the year - Obligation 112.65                                136.60                                  

Actuarial (gain)/loss for the year - Plan Assets -                                     -                                       

Total (gain) / loss for the year (112.65)                               (136.60)                                 
Actuarial (gain) / loss recognized in the year (112.65)                               (136.60)                                 
actuarial -                                     -                                      

6. Amount recognized in Balance Sheet

Particulars
  For the year ended 

March 31, 2026 
 For the year ended March 

31, 2025 

Present Value of Benefit Obligation at the end of the Year 563.64                                488.32                                  

Fair Value of Plan Assets at the end of the Period -                                     -                                       

Funded Status (563.64)                               (488.32)                                 

Unrecognized Actuarial (gains)/losses -                                     -                                       

Net (Liability)/Asset Recognized in the Balance Sheet (563.64)                              (488.32)                                
Less: Reimbursement right for Gratuity 563.64                               488.32                                 
Total Liability at the end of the year -                                     -                                      

7. Amount recognized in Profit and Loss

Particulars
  For the year ended 

March 31, 2026 
 For the year ended March 

31, 2025 

Current Service Cost 178.33                                154.94                                  
Past Service Cost -                                     -                                       
Interest Cost 31.98                                  33.24                                    

Expected Return on Plan Assets -                                     -                                       
Curtailment Cost / (Credit) -                                     -                                       
Settlement Cost / (Credit) -                                     -                                       
Net actuarial (gain)/ loss recognized in the year (112.65)                               (136.60)                                 
Expenses Recognized in the statement of Profit & Loss 97.67                                 51.57                                   
Less: Reimbursement right for Gratuity (97.67)                                (51.57)                                  
Total Liability at the end of the year -                                     -                                      
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  For the year ended 
March 31, 2026 

 For the year ended March 
31, 2025 

Total Liability 563.64                                488.32                                  
563.64                                488.32                                  

-                                     -                                      

-                                     -                                       

Note 33: 

Note 34: 
Companies considered in the cosnsolidated financial statements are:

a) Subsidiaries :
Name of the 

company
Date of Becoming 

Subsidiary
Country of 

Incorporation
% Holiding as at 
March 31, 2026

% Holiding as at 
March 31, 2025

% Holding as at March 
31, 2024

% Holding as at March 31, 
2023

IPS Vantage Tech 
Services Private 
Limited

March 30, 2014 India 100.00% 100.00% 100.00% 100.00%

IPS Tech Inc December 05,2023
United States of 

America
70.00% 80.00% 0.00% 0.00%

Integrated Personnel 
Sertvices Contracting 
LLC

July 18,2024 Qatar 49.00% 49.00% 0.00% 0.00%

 IPSAI Novation Tech 
Pvt Ltd

October 24,2024 India
60% 60%

 Integrated Personnel 
Services Limited- Saudi

October 02,2024 Saudi

100%
Integrated Personnel  
Services Eurpoe- BV

September 24,2025 Neitherlands
51%

Note 35: Unbilled Revenue

Note 36: Segment Reporting

Note 38: Utilization of Borrowed Fund & Share Premium

-provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

Note 39: Registration of charges or satisfaction with Registrar of Companies
All the Charges or Satisfaction of Charges  are registered with  ROC within the statutory period

Note 40: Security of Current Assets against Bank Borrowings

Company has not advanced or loaned or invested funds (either borrowed funds or share premium or any other sources or kind of funds) to any other person(s) or 
entity(ies), including foreign entities (Intermediaries) with the understanding (whether recorded in writing or otherwise) that the Intermediary shall

-directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or

The Salary of the Contract Staff is accounted as Cost of Services since this cost is directky attributable to revenue from operations and the same has been reflected on the face of
Profit and Loss Account for the year ended 31st March, 2026 as Cost of Servicess. Further details of such expenses is shown in accompanying notes to financial statements in Note
No. 21

Note: The above employee benefits expense towards gratuity and related reimbursement right for associate employees is netted off in the Statement of Profit and Loss and Balance
Sheet for the year ended 31 March, 2026

In accordance with the requirements of Accounting Standard 17 �Segmental Reporting�, the Company�s business consist of one reportable segment of business of "Human
Resources" hence no separate disclosure pertaining to attributable Revenues, Profits, Assets, Liabilities,  Capital employed are given.

Note 37: Undisclosed Income

Company has not recorded any transaction in the books of accounts that has been surrendered or disclosed as income during the year in the tax assessments under the Income Tax 
Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961)

Unbilled revenue represents amounts recognized as revenue for services rendered for which invoices have not yet been issued to customers as of the reporting date. 
These amounts are typically billed subsequent to the end of the reporting period, in accordance with the terms of the customer contracts

Details of Gratuity Expense and Provision Amount
Particulars

Less: Reimbursement right for gratuity
Total Liability at the end of the Year

Total Gratuity Expense recognized

Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in writing 
or otherwise) that the company shall

-directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or

   - Provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries

Quarterly returns or statements of current assets filed by the Company with banks or financial institutions are in agreement with the books of accounts;
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Notes to Consolidated Financial Statements for the year ended March 31, 2026 (  In Lakhs)

Note 41:Misutilisation of Bank Borrowing

Note 42: Compliance with the number of layers of Companies

Note 43: Title Deeds of Immovable property  not held in the name of the company

Note 44: Compliance with approved Scheme(s) of Arrangements
No Scheme of Arrangements have been approved by the competent authority in terms of section 230 to 237 of the Companies Act,2013

Note 44: Other Statutory Information
i) The Company has not been declared as wilful defaulter by any bank or financial institutions or other lenders.
ii) During the audited period, the Company has not revalued its Property, Plant and Equipments.
iii) The Company have not traded or invested in Crypto currency or Virtual Currency during the audited period.

Note 45: Benami Property

Note 46: 

Note 47: 

Note 48: 

Note 49: 

In terms of our report of even date

For ATSJ And Associates For and on behalf of Board of Directors
Chartered Accountants Integrated Personnel Services Limited
Firm Reg. No. 152047W

Tarang Goyal Sandeep Goyal
 Director Director

Himanshu Desarda DIN: 01885882 DIN: 01724446
Partner
Membership No. 199737

Chintan Doshi Kavita Yadav
Chief Financial Officer Company Secretary
PAN: AMDPD4501G PAN: ANEPY4235G

Place: Mumbai Place: Mumbai
Date: 28th May 2026 Date: 28th May 2026

The Balance sheet, Statement of profit and loss, Cash flow statement, Statement of significant accounting policies and the other explanatory Notes form an integral part of the
financial statements of the Company for the year ended 31st March, 2026 & 2025.

The company has used the borrowings from banks and financial institutions for the specific purpose for which it was taken at the balance sheet date 31st March 2025

Certain Trade receivables, Advances and Trade payables as at March 31, 2026 are subject  to confirmation of balances and reconciliation with the respective parties, the impact of 
which is not ascertained. The  financial statements do not include the impact of adjustments, if any, which may  arise out of the confirmation and reconciliation process. 
Management is of the opinion that there will be no significant impact on the financial statements.

These financial statements are presented in Indian Rupees (INR), which is also its functional currency and all values are rounded to the nearest Lakhs, except when otherwise 
indicated. The amounts which are less than Rs. 0.01 Lakhs are shown as Rs 0.00 Lakhs.

Previous year figures has been reclassified, wherever considered necessary, to conform the current years presentation. Figures wherever not available/furnished in the last year's 
financial statementss have not been given and hence not strictly comparable.

Company does not have any layers of companies. Hence Company does not required to complied with the number of layers prescribed under clause (87) of section 2 of the Act read 
with Companies (Restriction on number of Layers) Rules, 2017

The Company Does not  have  any Property plant and equipments or Investment property in the Balance sheet which is not held in the name of the company

iv) Based on the information available with the Company, the Company do not have any transactions with companies struck off under section 248 of the Companies Act, 2013 or 
section 560 of Companies Act, 1956.

The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any Benami property.
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