
 
Integrated Personnel Services Limited 
(Formerly known as Integrated Personnel Services Private Limited) 
 
 

 

Date: 10-07-2026 

To,  

National Stock Exchange of India Limited,  

Exchange Plaza, Bandra - Kurla Complex, 

Bandra (East), Mumbai-400 051 

 

Subject: Submission of Signed Limited Review Report – Clarification to Observation on 

Outcome of Board Meeting – Financial Results dated 28 May 2026 

Dear Sir/Madam, 

With reference to your email regarding the Outcome of Board Meeting – Financial Results 

submitted by Integrated Personnel Services Limited on 28 May 2026, wherein it was observed 

that the Standalone and Consolidated Limited Review Reports were unsigned, we hereby 

submit the duly signed Standalone and Consolidated Limited Review Reports. 

The omission was inadvertent, and we request you to kindly take the enclosed signed reports 

on record and treat the deficiency as complied with. 

We request you to take a note of the same and regret the inconvenience caused. 

Thanking you. 

Yours faithfully, 

For Integrated Personnel Services Limited 

 

 

_____________________________________ 

Mr. Tarang Raghuvir Goyal  

DIN: 01885882  

Managing Director  

 

Encl: As Below 

 



Integrated Personnel Services Limited 
CIN: L74190MH2004PLC144160 

14,Whispering Palms Shopping Centre, Lokhandwala Complex, Kandivali (Bast), Murmbai 400101 

Standalone Statement of Assets & Liabilities As at 31st March 2026 

(% In Lakhs)| 
As at Asat 

Sr. No. Particulars Mach 31, 2026 March 31, 2025 
AUDITED AUDITED 

1 [EQUITY AND LIABILITIES 

1 Shareholders Funds 

Share Capital 860.65 86065 
Reserves & Surplus 4,875.35 3,980.53 
Money reccived against shace warrants - - 

5,736.00 4,850.18 

2 |Non Current Liabilities 

Long Tem Borrowings 381.80 41914 
Tong Term Provisions 1597 2058 

397.86 439.72 

3 |Current Liabilities 
Shiort Term Borrowings 3,880.97] 2,398.62 
Trade Payables 

(i) Total outstanding dues of micro enterprises and small 1.58| 213 

enterprises 
(i) Total outstanding dues of creditors other than micro 79.55) 76.33| 
enterprises and small enterprises 

Other Current Liabilities 2,049.42 1,004.21 
Short Term Provisions 94.88) 46.63| 

6,106.40 3,521.95 

TOTAL 12,240.26 8,817.85 

1 ASSETS 

1|Non Current Assets 

Property Plant & Equipments 
-Tangible Assets 804.26 814.06 

-Intangible Assets 6655 2682 
Capital Work-in-Progress - 51.87 
Non-current Investments 5311 1314 
Defersed Tax Assets (Net) 17.25 3284 
Long Term Loans & Advances 562.62 22045 
Other Non Current Assets 65.02 65.58 

1,568.80 1,224.76 

2|Current Assets 

Trade Reccivables 7,841.34 5,754.32 
Cash and Cash Equivalents 968.64 47881 
Short Term Loans & Advances 1,200.93 81835 
Other Current Assets 660.55 511.62 

10,671.46 7,593.09 

TOTAL 12,240.26 8,817.85 

Figures of the previous period / year have been rearranged / seclassified wherever necessary, to correspond with current period 
prescntation 

Place: Mumbai 
Date: 28th May 2026 



Integrated Personnel Services Limited 
CIN: L74190MH2004PLC144160 

14 Whispeing Palms Shopping Centee, Lokhandwala Complex, Kandivali (Esst), Mumbai 400101 

STANDALONE FINANCIAL RESULTS FOR THE HALF YEAR AND YE
AR ENDED 31ST MARCH, 2026 

®In Lakhs) 

Half year ended Half year ended Half year ended  |Year ended March| Year ended March 

Particulars March 31,2026 | September 30,2025 | March 31, 2025 31,206 31,205 
"AUDITED UNAUDITED "AUDITED AUDITED AUDITED 

I Revenue from Operations. 18,810.97 15,250.70 1436806 34,061.67 26,280.24 

11 Other Income. 
195.94 2783 85.27 22378 101.93 

11T Total Income 19,006.91 15,278 53 14,453.34 3428544 26,382.18 

IV EXPENSES 

Cost of Services 
17,223.33 14,088.73 1321368 3131206 24,173.87 

Employee Benefit Expenses 46491 37971 35543 84462 71506 

Finance Costs 221.76 181.52 15145 40328 31215 

Depreciation and Amortisation Expense 76 4500 7333 9685 12230 

Other Expenses 417.70 24349 320.60 661.19 56475 

Total Expenses 1837947 14,93854 1849 EEE 25,886.32 

Profit before Exceptional & Ext edi 

e lefoes Scmpiial (eiSimonine 62744 33999 318.86 96743 49585 

VI Add/(Less): Exceptional & Bxtraordinary Items « - < - s 

VI Profit before tax 
627.44 339.99 338.86 967.43 495.85 

IX Tax expense : 
® Currenttax 49.68 664 2092 5632 

(@) Deferred tax 1552 008 1735 1560 

(i) Eadlier Year Taxation 097 012 578 108 

Total Tax Expense 66.16 684 935 73.00 

[X_Profit/Loss for the period 561.28 35385 329.50 894.43 491,60 

XI Add/ (Less): Minority Tnterest 
. = « - 

[XIT Profit/Loss for the period 561.28 3315 32950 894.43 49160 

XIIT Earnings Per Equity Shere (Face Value Rs. 10/] 

pee Share) 
@ Basic (Rs) 652| 387 437 1039 633 

) Diluted (Rs) 652, 387 437 1039 633 

() EPS is not nmualied For the Balf year ended Sepembe 30, 2025 and March 31, 2026 and March 31, 
2025. 

[ Notes on Siandalone Financial Results: 
| The above reults which ase published i accondance with Regulations 33 of the SEBI (Listing 

Obligations and Disclosute Requirements) Regultions, 2015 as| 

snended (the Listng Reglations”) have been approved by the Board of Directors as the sespective 
meeting held on 28th May 2026, The statutory auditors of thel 

(Company have carried out the audi of the aforestid tesult for the half year and year ended 31st March 
2026, The Financial results have been prepared i acconlance 

it the Accounting Standards ('AS) 2 prescribed under section, 133 of the Comparics Act, 2013 read 
with sle 7 of companics (Accound) Rules 2014 by the Ministry| 

lof Corporate Affiirs and amendments theeeof. 

2 As per Minisey of Corporate Affics Norificain dated Februasy 16, 2015. Companics whose secut
es ae ited on SME Exchage 3 v fecred to in Chapier XB of he 

ST (1o of Capital and Disclosuze Requirements) Regulaions, 2009 e exempted from the compuls
ory requirement of adoption of Ind AS. 

13 The figares for the carresponding previous period have been regrouped / eclassified wherever neccssacy. 

4 The balasce appeariag undee the Teade Payables Loass & Advances, Other Curtent Lisbiles ato subje
ced to. confimaton and seconclfaion a0d cansequent] 

justmcats, if any, will be sccounted forin the year of confizmation and / of reconciliaion. 

5 There were no iavestor comphaints received dusing the period under review. 

6 As the company celletively opeites only in one busiacss Segment, . Providing Human Resoucce Secvices, heace, it is reporing s cesults in single Segment. 

[ Therefore, segment disclosure is not applicable. 

7 Ihe Ggures for alf yeas ended 31zt March, 2026 ae the balancing figoses berween the audied fina
ncial sesuls for the year ended 31st Masch, 2026 and the published 

unsudited financial results for six months ended 30th September, 2025. 

8 ‘There weze 00 exceptional and Extra-Ordinary items for the ceporting period. 
» 

For Integrated Personnel Services, 

Place: Mumbai Managing 

Date: 28th May 2026 DIN: 0 



Integrated Personnel Services Limited 
CIN: L74190MH2004PLC144160 

14,Whispering Palms Shoppiag Centre, Lokhandwala Complex, Kandivali (East), Mumbai -400101 
STANDALONE CASH FLOW STATEMENT FOR THE HALF YEAR AND YEAR ENDED 31ST MARCH 2026 

(X In Lakhs) 
Year ended March 31, | Year cnded March 31, 

Pasticulars 2026 2025 
AUDITED AUDITED 

Cash Flow From Operating Activities: 
Net Profit Before Tax 967.43 495.85 
|Adjustments for: 

Depreciation & Amortisation Expense 96.85 12250 
Finance Cost 40328 31215 
Earlier Year Tax -1.08 289 

Operating Profit Before Working Capital Changes 1,466.48 93339 
Adjusted for Changes in Working Capital 

Tnceease / (Decrease) in Other Current Liablities 1,045.21 505 
(Increase) / Decrease in Non Cuccent Assets 0.56 (15.13) 
(Increase) / Decrease in Short Term Loans & Advances (158.43) (23.01), 
(Increase) / Decrease in Trade Recievables (2,087.03) (912.76), 
Increase / (Decrease) in Creditor for Expens 265 158.47 
(Increase) / Decreasc in Other Current Assests (148.93) (61.86) 
Tncrease / (Decrease) in Long Term Provisions (461)| (689 
Increase / (Decrease) in Short Tem Provisions 4825 0.6 

Cash Generated From Operations 164.15 76.60 
Net Income Tax Paid (Net of Refunds received) (56.32) (6054 
Net Cash Flow from/ (used in) Operating Activities: 107.82 16.06 

Cash Flow From Investing Acti 
Acquisition of Propesty, Plant & Equipments and Intangible Assets (7491) (6875 
Tnvestment in Subsidiasics and Assocoaites (24.45) (0.60)| 
Investment in Mutual Fund (1551) 
Loan given to Related Partics (536.32) (759.74) 
Net Cash Flow from/ (used in) Investing Activities: (65119) (829.08)| 

Cash Flow from Financing Activitic: 
Proceedings from repayment of Borcowings (Net) 1,445.09 356.82 

s from Tssue of Share capiral against shace warrant including . — 
Premuim ( Including Shase Wazraat) 

Dividend Paid (8.61), - 
Intercst Expenscs (403.28) (312.15) 
Net Cash Flow from/ (used in) Financing Acti 1,033.20 895.17 

Net Increase/(Decreasc) in Cash & Cash Equivalents 489.83 82.15 
Cash & Cash Equivalents as at Beginning of the Year 47881 396.66 
Cash & Cash Equivalents as at End of the Year 968.64 47881 

Cash & Cash Equivalents at the end of the year consists of Cash on 
Hand and Balances with Banks are as follows: 
Cash on Hand 6.27 14.16 
Fixed Deposits with Bank (Matusity upto 3 months) 961.93 46373 
Balance With Banks 045 091 

968.64 478.81 
N 

(i) Figures in brackets ace outflows / deductions 
(@) The sbove Cash Flow Statement is prepased under the Tndirect Method as set out in the Accounting Standards (AS-3) 

Statements of Cash Flows. 

Place: Mumbai 

Date: 28th May 2026 











Integrated Personnel Services Limited 
CIN: L74190MH2004PLC144160 

14 Whispering Palms Shopping Centre, Lokhandwala Complex, Kandivali (East), Mumbai 400101 

CONSOLIDATED STATEMENT OF ASSETS & LIABILITIES AS AT 31ST MARCH, 2026 
(X In Lakhs) 

Asat Asat 

Sr. No. Particulars March 31, 2026 March 31, 2025 
AUDITED AUDITED 

1 |EQUITY AND LIABILITIES 
1 |Sharcholders Funds . 

Shase Capital 860.65 860.65 

Rescrves & Surplus 585020 477789 
Money received against share wasrants - - 

671085 5,63854 

2 \Non Current Liabilities 

Long Term Borrowings 42871 515.06 

Long Term Provisions 2073 2468 
Minority Interest 1292 0.16 

462.35 539.91 

3 |Current Liabilities 
Short Term Borrowings 4,747.11 2944m 

(Trade Payables 
() Total outstanding dues of miceo enterprises and small enterprises 158 213 
() Total outstanding dues of ereditors other than micro enterprises and 307.90 13674 
small enterprises 

Other Curent Liabilities 2273.60 1,227.18 

Short Tem Peovisions 13360 4761 
746379 3357.68 

TOTAL 14,636.99 10,536.13 
T [ASSETS 
1 |Non Current Assets 

Property Plant & Equipments 948.07 946.10 
Intangible 10269 5539 
Capital Work-in-Progress - 7643 

[Non Current Tnvestment 95.26 5193 
Defereed Tax Assets (Net) 1508 29.90 
Long Term Loans & Advances 403.15 220.45 

Othes Non Cusrent Assets 19224 9694 
1756.48 147715 

2 |Current Assets 
Trade Reccivables 1022511 ¥ 
Cash and Cash Equivalents 1,13328 500.26 

[Short Term Loas 453.46 330.03 

Other Current / 1,068.66 704.03 

12,880.51 9,058.99 

TOTAL 14,636.99 10,536.13 

Figures of the previous period / year have bees sed / reclassified wherever necessary, to correspond with current igures of the presious period / year have been reassanged / seclassified wherever necessagy, o correspond wi cufl;f% 
Loaeks % 

Forlnuguudl’ersgfu! ces T 

Place: Mumbai 
Date: 28th May 2026 

e
y
 



Integrated Personnel Services Limited 
CIN: L74190MH2004PLC1 44160 

14)\Whispering Palms Shopping Centre, Lokhandwala Complex, Kandival (East), Mumbai -400101 

(CONSOLIDATED FINANCIAL RESULTS FOR THE HALF YEAR AND YEAR ENDED 31ST MARCH, 2026 
@ In Lakhs) 

Halfyear ended| Halfyearended | Halfyear ended | For the year ended|For the year ended 
Pariculars March 31,2026 | Seprember 30, 2025 | March 31,2025 | March 31,2026 | March 31,2025 

AUDITED | UNAUDITED | AUDITED AUDITED AUDITED 

I Revenue from Operations 2,036.68 18,0428 1744040 4007956 
il Other Income 838 2884 204 1522 
[T Total Income ,123.06 BT 748244 019478 

IV EXPENSES 
Cost of Services 1974173 1643002 1588788 3617175 
Employee Benefit Expenses o 51434 46123 118667 
Finance Cosis 28714 203 21616 51746 
Depreciation and Amortisation Expense 774 6549 9331 13023 16058 
Other Expenses 53,50 37153 42153 102503 3511 

Toul Expenses (V) 21,2843 17,6171 T7,086.12 39,040.14 31,007.05 

[V_Profit before Exceptional & Extraordinary Ttems 59563 360,01 39632 115461 67476 

VT Addj(Less) Exceprional & Exaraondinasy Lieas - - - E E 

VI Profit before tax 694,63 460,01 396.32 1,154.64 67476 

IX Tax expense : 
@ Current ax 664 2092 042 
(i) Deferred tas 64 1810 1494 
(i) Earler Year Tasation 01z 578 108 

Total Tax Expense (1X) 52 860 6.4 

[X_Trofit/Loss for the period [3EE7) 45489 3.7 106320 66666 

X1 Add/(Less): Shace of Curment year Profit/(Loss) from) <00 3182 2140 2 ans8 

[XIT Profit/ Loss for the period. 60933 48671 0.2 109602 T07.08 

IXITI Eamings Per Equity Shere (Face Value Rs. 10/- per 
[Shace) 

) Basie (Rs) 713 520 527 1241 250 
(@) Diluted (Rs) 713 539 527 1241 850 
(%) EPS s not anmalised for the Fall year ended September 30, 2035 and 31st March 2026 

[Niates on Consolidated Financial Results: 
1 The sbove resuls which ase published in sccordance with Regulations 33 of the SEBI (Listing Obligations and Disclosure Requirements) Reglti 
ncnded (the Listing Regulations™) have been approved by the Board of Directors as thei respective meeting held on 28th May 2026. The starurory audicors of thel 
Company have carricd ont the audit of the aforesaid resuls for the half yeac and year ended 315t Macch 2026 The Fisancial results have been prepased in accordance 
\vith the Accouating Standards ("AS) as prescribed under scction, 133 of the Companies Act, 2013 read with rule 7 of companes (Aceount) Rules 2014 by the Ministry 
of Comporate Affairs and armendments thercof. 

2 A per Ministey of Corporate Affaies Notficatin dated Februaey 16, 2015. Companies whose securites are listed on SME Eschage as referred to in Chapier XB of thel 
1B (1ssue of Capital and Disclosure Requirements) Regnlations, 2009 ase exempted from the compulsory requircment of adoption of Ind AS. 

3 The Bgures for the corresponding previous perod have been cegrouped / cecassified wherever necessasy 
4 The balance appea 
ljustments, i any, wil be accounted for in the year of confismation and / or reconciiation. 

undec the Trade Payables Loans & Advances, Other Current Liabilies ace subjected to- confirmation and reconciliation and consequen| 

5 There wese no investor complaints reccived during the period under review, 
6 Ac the company collectively operates only in one business Scgment, i Providing Human Resource Services, hence, it is reporting its zesuls in single Scgment| 

cfore, scgmen disclosure is ot applcable 
7 The fgures for half year ended 31st March, 2026 ace the balancing igures berween the sudited financial results for the year ended 31st March, 2026 and the 
riblished unaudited financialsesults for six months ended 30th September, 2025, 

8 There were o exceptional and Exira-Ordinary items for the reporting period. 

[Place: Mumbai 
[Dace: 28th May 2026 



Integrated Personnel Services Limited 
CIN: L74190MH2004PLC144160 

14;Whispering Palms Shopping Centre, Lokhandwala Comples, Kandivali (East), Mumbai 400101 

CONSOLIDATED CASH FLOW STATEMENT FOR THE HALF YEAR AND YEAR ENDED 31ST MARCH, 2026 

(@ In Lakhs) 
For the year ended | For the year ended March 

Padigaten March 31, 2026 31,2025 
[Cash Flow From Operating Activities: 
Net Profit Before Tax 1,182.46 71514 

Adjustments for: 
Depreciation & Amortisation Expense 139.23 160.58 

Finance Cost 517.46 43308 
Interest income on investing actiity 11130 5550 
Earler Year Tas 397 280 
Non cash Expendirure 1254 

Operating Profit Before Working Capital Changes 174437 1257.09 
| Adjusted for Changes in Working Capital 

Inceease / (Decrease) in Other Curcent Lisbliies 104642 91.99 
(Inceease) / Decrease in Non Current Assers 95.30) (1594) 
(Increase) / Decrease in Short Term Loans & Advances (12343 #.07) 
(Increase) / Decrease in Loan Term Loans & Advances (182.71)| 

(Increase) / Decrease in Trade Recievables (2,700.43)] 

Tnceease / (Deerease) in Creditor for Expenses 170,60 
(Increase) / Decrease in Other Cuszent Assests (19235)] (101.9%) 

Increase / (Decrease) in Long Term Provisions (3.96)| (5.95)] 

Increase / (Decrease) in Short Teem Provisions 4895 @31)) 

Cash Generated From Operations 28784 3426 
Net Income Tax Paid (Net of Refunds reccived) 2572 12839 
Net Cash Flow from/(used in) Operating Acti 51355 56266 

(Cash Flow From Investing Activities: 
Acquisition of Property, Plant & Equipments and Intangible Assets (11207) (11079 
lovestment in Shares Integrated Personnal Qatae @8 1.26) 
lovestment I Mutual Fund (1551) 
Tnterest Income from Investing activity 11130 5550 

[Net Cash Flow from/(used in) Investing Activities: @) ©655) 

Cash Flow from Financing Activities: 
Peoceds /Repasments) of Borrowings (Nei) 171675 34538 
Proceeds from Tnital public offer (IPO)-Shase Capital = 5050 
Divididend Payable ®61) 
Inverest Expenses 517.46) @198 
Net Cash Flow from/(used in) Financing Activities: 1,190.68 761.90 

et Increase/(Deceease) in Cash & Cash Eauivalents 6302 10270 
Cash & Cash Equivalents as at Beginning of the Year 50026 39757 
[Cash & Cash Diquivalent a5 a¢ Bnd of the Year 113328 50026 

Cash & Cash Equivalents at the end of the year consists of Cash on Hand 
and Balances with Banks are as follows: 

Cash on Hand 667 1496 
Fiscd Deposits with Bank (Maturity upto 3 months) 106449 46373 

[Balance With Banks 6212 2157 

1,133.28 500.26 

[Notes: 
outflows / deductions 

(@ The above Cash Flow Statcment is prepared undee the Indicect Method as set out in the Accounting Standards (AS-3) 
Statements of Cash Flows, 

Place: Mumbai 

Date: 28th May 2026 













Integrated Personnel Services Limited 
(Formerly known as Integrated Personnel Services Private Limited) 

An IS0 9001:2015 
Certiied Company 

28" May, 2026 

To, 

National Stock Exchange of India Limited, 

Exchange Plaza, Bandra - Kurla Complex, 

Bandra (East), Mumbai-400 051 

Serip ID: IPSL 

Sub: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations 2015. 

Dear Sir/Madam, 

We, Integrated Personnel Services Limited having its registered office at 14, Whispering 

Palm Shopping Center, Lokhandwala Complex, Kandivali (East), Mumbai- 400101, 

dohereby declare and confirm that the Audit report issued by ATSJ And Associates, 

Chartered Accountants (Firm Registration No. 152047W), Statutory Auditors of the 

Company on the Annual Audited Financial Results for the financial year ended 31%March 

2026 is with unmodified opinion. 

This declaration is being made pursuant to the regulation 33(3)(d) of SEBI(Listing 

Obligations and Disclosure Requirements) Regulations, 2015 as amended vide Circular 

n0.CIR/CFD/CMD/56/2016 dated May 27, 2016. 

Kindly take this declaration on record. 

Thanking You, 

Yours faithfully, 

Mr/ aran, A 
DIN; 61885882 

Managing Director 

Encl: As above 

Registered Office : 14, Whispering Palms Shopping Centre, Lokhandwala Complex, Kandivali (East), Mumbai - 400101. (India) 

Tel.: 022-42300200 « E-mail : coordinator@ipsgroup.co.in « Website : www.infegratedpersonnelservices.com 

Branch Offices : Ahmedabad - Bangalore - Chennai - Delhi - Jaipur - Kolkatta - Pune - Hyderabad ~ CIN: L74190MH2004PLC144160
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