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To 
TIle Manager, 
Listing Department 
BSE Limited 
P. J. Towers, Dalal Street,MlUllbai-400001 
Scrip Code: 543311 
ISIN: lNEOD6701023 

Dear Sirl Ma'am, 

Datt': 08.02.2025 

To 
The Manager, 
Listing & Compliance Department 
National Stock Exchange of India Ltd. 
Exchange Plaza, Plot no. CI } , G Block, 

Bandra- Kurla Complex, Mumbai-400051 
Symbol: IPL 

Sub.: Oute-ome of the Board Meeting 

TIlis has reference to our letter dated 20th JanuaI)', 2025 giving intimation of the Board Meeting to, inter alia, consider and 
approve the Unaudited Standalone and Consolidated Financial Results of the Company for the quarter ended 31 , I December, 
2024. 

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, \ve wish to 
infOllll you that, the Board of Directors of the Company at its meeting held today i.e. SanIrday, OSth FebmaI)', 2025 has 
inter-alia approved the Unaudited Standalone and Consolidated Financial Results for the quarter ended 31 '1 December, 
2024: 

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 , we hereby 
enclosed the following documents for the quarter ended 31 SI December, 2024. 

i. Limited Review Report on Unaudited Standalone and Consolidated Financial Results. 

ii. TIle Unaudited Standalone and Consolidated Financial Results. 

TIle Board Meeting conullenced at 12:00 p.Ill. (1ST) and concluded at 01 :55 p.Ill. (1ST). 

TIle aforesaid Financial Results are also available on the website of the Company hnps:J/www.indiapesticideslimited.coml 

Kindly take the above on your record and acknowledge. 

Thanking You, 
For India Pesticides Limited 

Narendra Dev ~::!:~!7.,.",. 
Nath Ojha ~~"~~=:.: 

(Narendra Dev Nath Ojha) 
Company Secretary and Compliance Officer 
Membership No.: F12283 

Regd. Office: Swarup Bhawan, 35-A, Civil Lanes, Bareilly - 243 001. Uttar Pradesh, India. Phone: 0581-2567476 
Manufacturing Unit 1: Plot No: E-17 to E-23 & G-31 to G-35, UPSIDC Industrial Area , Dewa Road , Chinhat, Lucknow, (UP) 

Manufacturing Unit 2: Plot No: K-2 to K-12 & 0-2 to 0-4, UPSIDC Industrial Area , Sandila, Hardoi , Uttar Pradesh, India 
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INDEPENDENT AUDITOR'S REVIEW REPORT 

1. We have reviewed the accompanying statement of unaudited standalone financial results of India 
Pesticides Limited ("the Company") for the quarter and nine months period ended December 31, 2024, 
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 as amended. 

This Statement, which is the responsibility of the Company's Management and approved by the 
CompjJny's Board of Directors, has been prepared in accordance with the recogn ition and measurement 
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" (INO AS "34"), 
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally 
accepted in India. Our responsibility is to express a conclusion on the Statement based on our review. 

2. We conducted our review of the Statement In accordance with the Standard on Review Engagements 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity" 
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the financia l statements are free of material 
misstatement. A review of interim financial information consists of making inquiries, pfimarily of persons 
responsible fo r financial and accounting matters, and applying analytical and other review procedures. A 
review is substantially less in scope than an audit conducted in accordance with Standards on Auditing and 
consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

3. Based on our review conducted as above, nothing has come to our attent ion that causes us to be lieve 
that the accompanying statement of unaudited standalone financial results prepared in accordance with 
applicable Indian Accounting Standards (INO AS) and other recognized accounting practices and policies, 
has not disclosed the information required to be- disclosed in terms of Regulation 33 of the SEBI (listing 
Obligations and Disclosure Requirements) Regulat ions, 201S, read with circular issued from time to time. 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

Reed. Office : 19. Esplanade Mansions, 14 Government Place East. Ko[kata 700069, West Benilal. India. 
Ltxlha & Co (Registration No. 101051E) a Partnership Firm was converted into LocIha & Co UP 
(RegistratIOn No. ]0105 1 E/ El00284) a Umited Uability Partnership having Identification No ACE-5752 

with effect from December 27. 2021 
ICoIkata Mumb<ti New Delhi Chtnnal Hyder1:lb<td laipur 
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4. We draw your attention to Note 3 to the attached unaudited standalone financial results which describes 
that the Income tax Department ("the Department") in December 2024 conducted proceedings under 
section 132 of the Income Tax Act ("the search") on the Company and no assets of the Company were 
seized. The Company after considering all available records, facts known to It and based on legal advice 
obtained in this regard, has not identified any adjustments to the current or prior period standalone 
financial results at this stage. 

Our conclusion on the unaudited standalone financial results is not modified in respect of the above 
matter. 

Mumbai 
February 08, 2025 

For Lodha & Co. llP 
Chartered Accountants 
Firm Registration No.· 301051E/E300284 

R~.O.::j 
Partner 
Membership No. 44101 
UDIN: 25044101BMIVIl59Z0 
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INDEPENDENT AUDITOR'S REVIEW REPORT 

1. We have reviewed the accornpanylng statement of unoudlted consolidated financial resufts of India 
Pesticides limited ("the Parent") and Its sllbsldlarles (collectively relerred to as "the Group") lor the quarter 
and nine months period ended December 31. 2024, being submitted by the Parent purSudnt to the 
,equi'I'ment 01 Regulation 33 of the S[BI (Ustlng Obligations .nd Disclosllre Requirements) Regulation<, 
2015 as amended. 

This Statement, which is the responsibility of the Parent's Management and approved by the Parent's Board 
of Drrectors, has been pr('pared in accordance with the recognition and measurement'principles laid down 
In Indian Accounting Standard 34 "Interim Finonciol Reporting" (IND AS "34"), prescribed under Section 133 
of the Compailies Act, 2013, and other accounting principles generally accepted In India. Our responsibility 
is to express a conclusion on the Statement based on our review. 

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410, "Review of Interim Financial Information Performed by the Independent lIuditor of the Entity" issued 
bv the Institute of Chartered Accountants of India. This standard requires that we plan and perform the 
review to obtain moderate assurance as to whether the financial statements arc free of material 
misstatement. A review of interim finanCial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analvtical and other review procedures. A 
review is substantiallv less in scope than an audit conducted in accordance with Standards on Auditing and 
consequently does not enable us to obtain assurance that we would become aware of all significant matters 
that might be identified in an audit. Accordingly. we do not express an audit opinion. 

3. We are not required to perform procedures in accordance with the circular issued by the Securities Exchange 
Board of India (SE61) under Regulation 33(8) of the listing Regulations . . 

4. T~.£_S.!.atement inc~ude~-"e resuits of the following entities: _ .. _---------
Name of the Entity Relationship 

l~d~a_~':st~~!£Ies ..!:~~e..q _ _______ Parer:!~ Co.!"pa~y____ _ __ 
Sh!'~I~?e..e.s~~Iities Limited Wholly Owned... Su.!>sidi!lry ComP".'!l': ____ ... _____ . _____ ___ . _. _. 
Amana Specialities Private limited ! Subsidiary in which the Parent Company holds 51.00% of E9~~ 

5. Based on our review conducted as above and based on the consideration of the review report of the other 
auditors referred to in paragraph 7 below, nothing has come to our attention that causes us to believe that 
the accompanying Statement of unaudited consolidated financial results, prepared in accordance with 
applicable Indian Accounting Standard (IND AS) and other recognized accounting practices and policies has 
nut disclosed the information required to be disclosed in terms of Rcgulation 33 of the SESI (listing 
Oblieations and Disclosure Requirements) Regulations, 2015, read with Circulars issued from time to time 
indudirrg the manner In which it 15 to be disclosed, or that it corrtains any material misstatement. 

6. We draw your attention to Note 3 to the unaudited consolidated financial (esults which describes that the 
tncome tax Department ("the Deportment") in December 2024 conducted proceedings under section 132 of 
the Income Tax Act ("the search") on the Parent Company and no assets of the Parent Company were seized. 
The Parent Company after considering all available records, facts known to it and based on legal advice 
obtained in this regard. has not identified any adjustments to the current or prior period consolidated 
financial results at this stage. . ~,b..& CD ..... ~--. ..... < 

Regd. Office , 19. Esplanade ManSions. 14 Government Place East. Kolkat. 100069. West Bell(l,lt. India. Of ~(" 
Lodha r. Co (~gistration No. 301051£1 a Parmership FIrm was cOllverted illto lOOh. & Co LLP -.II! '1\ 
(Registration No. 301051 E/E30U2841 a Umited Uability Partnership havlnR Identification No. ,ACE-5'152 * ("UMilAt.Ql) * 

with effect from Decomber 27. 2023 ~~:---:'~~ 
I<otkata Mumbol N.". DeIhl Chennal Hyder>ood larpur c· .",~-' 
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Our conclusion on the unaudited consolidated financial results Is not modified In respect of the above matter 

7. We did not review the Interim financial results of two subsidiaries inciuded in the consolidated unaudited 
financial results. whose intertm flnancial results reflect total revenues of Rs. 0.03 crores and Rs. 0.48 crores. 
net loss and total comprehensive loss of Rs. (0.77) crores and Rs. (l.4g) crores for the quarter and nine 
months period ended December 31. 2024. respectively. These interim financial results have been reviewed 
by other auditors whose review report have been furnished to us by the Parent Company's management 

and our conclusion on the.Statement. in so far as It relates to the amounts and disclosures Included in respect 

of these subsidiaries. is based solely on the reports of the other auditors. 

Our conclusion on the unaudited consolidated financial results Is not modified In respect of the above 
matter. 

Mumbai 
February 08. 2025 

For Lodha & Co. LLP 
Chartered Accountants 
Firm Registration No.- 3010S1E/E300284 

-\.t~ 
R. P. Baradly. 
Partner 
Membership No. 44101 
UDlN: 2S044101BMIVIM1265 
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Notes to Financial Results 

1. (a) The above financial results have been prepared in accordance with 
Indian Accounting Standards as prescribed under Section 133 of the 
Companies Act, 2013 read with Rule 3 of the Companies (Indian 
Accounting Standards) Rules, 2015 and the Companies (Indian 
Accounting Standards) Amendment Rules, 2016. 

The accounts of Shalvis Specialities Limited, wholly owned 
subsidiary and Amona Specialities Private Limited, subsidiary have 
been consolidated by applying IND AS 110 - "Consolidated Financial 
Statements". 

(b) The above financial results have been reviewed and recommended 
by the Audit Committee and have been approved and taken on 
record by the Board of Directors in their meetings held on 08th 

February, 2024. 

(c) The Chief Operating Decision Maker of the Company has 
determined \lAgro Chemicals" as its only operating Segment. There 
are no reportable segments as per IND AS 108 - Operating 
Segments. 

2. The previous periods' figures have been re-grouped/ re-classified 
wherever required to conform to current periods presentation . 

3. The Income Tax Department ( "the Department") in December 2024 
conducted proceeding under section 132 of the Income Tax Act 
("the search") on the Company and no assets of the Company were 
seized. The Company after considering all available records, facts 
known to it and based on legal advice obtained in this regard, has 
not identified any adjustments to the current or prior period 
consolidated financial results at this stage. 

For and on behalf of the Board of Directors 
/(yfesticides Limited 

~ 
(Kuruba Adeppa) 
Director 
DIN: 08987462 

Place: Lucknow 
Date: February 08, 2025 


