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CERTIFICATE FROM PRACTICING COMPANY SECRETARY 

(For Non-applicability of Regulation 27(2) of SEBI (LODR) Regulations, 2015) 

1 Mohit Vanawat, Practicing Company Secretary, hereby certify that provisions of Regulation 27 

(2) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with 

Regulation 15 (2) (b) of Chapter IV of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 are not applicable to “Indian Phosphate Limited” (the Company) for the 

Quarter ended on 31st March, 2026. 

Furthermore, this is to inform you that the Company is claiming exemption under Regulation 15 (2) 

(b) of Chapter 1V of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

which specifies that the provisions of Corporate Governance shall not be applicable on Listed entity 

which has listed its specified securities on the SME Exchange. 

Hence, we say that it is not mandatory for the Company to comply with provisions of Regulation 17 

to 22 and 24 to 27 and clauses (b) to (i) and (t) of Regulation 46 and paragraphs C, D and E of 

Schedule V of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with 

Regulation 15 (2) (b) of Chapter IV of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 as amended (if any). 

However, regulation 23 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 is applicable on the Company as the paid up capital of the Company is more than rupees ten 

crore and net worth is more than rupees twenty-five crore, however the Company is a SME Listed 

Company. 
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