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July 31, 2012

The Secretary
Bombay Stock Exchange Ltd.
Phiroze Jeejeebhoy Towers
27  Floor, Dalal Sfreet
Mumbai 400 023

Dear Sir,

Pursuant to Clause 41 of the Listing Agreement, we enclose herewith our Unaudited
Financial Results along with limited review report of the Company's Auditors for the le
Quarter ended 30  June, 2012, which was taken on record at the Meeting of the Board of
Directors of the Company held today at Mumbai.

We are also endosing herewith a press release issued by the Company in respect of its Ql
FY13 unaudited financial Results.

Thanking you

Yours faithfully

.. a Laboratorieslimited
--

Harish P Kamath
Sr. Vice President - Legal & Company Secretary

End: a/a

Cc: The National Stock Exchange of India Ltd.
Exchange Plaza, 5m Flr, Plot # C/1
G Block, Bandra-1<urla Complex,
Bandra (E), Mumbai 400 051-

Ipca Laboratories Ltd.
www.ipca.com

142-AB, Kandivil Industrial Estate, Kandivli (West), Mumbal 400 067, India    )   T.+91  22 6647 4747    F:+91  22 28686954

Regd. Office: 48, Kandivii Industrial Estate. Kandivli (West), Mumbal 400 067, India   I  T: +91 22 6647 4444   R +91 22 2868 6613
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Ipca Laboratories Limited
Regd. Officer 48, Kandivil Industrial Estate, Kandivli (W), Mumbai.400 067.

UNAUDITED FINANCIAL RESULTS
(f C,ores)

Pa iculars
Quarter Ended Year Ended

31.03.2012
30.06.2012    31.03.2012    30.06.2011        (Audited)

PART-1

1 hame framoperation=
a)       Net sales/Income from gperptions  (Net of exciseduty) 630.25 353.11 526.33 2299.24
b) Other Operating Income 4.15 8.03 3.57 30.13

Total Incomefrom operations (net) 63440 561.14 329.90 2329.37
2  Expenses

a) Costofmateakwnsumed 250.54    23135 198.99 871.43

b)     Purchases ef Sreek-in-trade 23.96 31.72 t.72 100.88

0     Changes in Inventorieb of fini=ht:d ggedA, (28,75) (441% (11.34) (65.04)

work-in-progress and stock-in-tmde
d)    Employee beneBr expen e 91.63 85.45 83.57 322.20

el    Depreciation/Amorrisarion ExpenGe 19.92 1410 15Al 6531
f)     Other expenses 155.24 144.74 141.70 586.42

Total Expen=es 512.54 463.67 451.05 1881.20

3      Profit from Operations before other Income,
foreign exchange transactions/tmnslations (galn)/1655,
finance costs & exceptional items (1-2) 121'86 97.47 78*85 448-17

4 Other hume 2.98 3.69 2.65 12.92

5       Profit from ordinary activltles beforefereigh **chinge
transadions/transtations (gain)/loss, finance COStS &
exceptional kgrra (3+4) 124.84 101.16 81.30 461.09

6     Fefaigri exal' flge tran, dioni/tranmlations (gain) / loss 58.85 (5.14) 8.10) 52.79

7   Finance costs 9.51 11-12 7.41 3936

8      Profitfrommdinary adivities after foreign exchange
transattlens/translations (gati,)/10* finBTIce wits but
before exceptional items (5-6-71 56.48 95.18 83.19 368.94

| 9    Exceptional item
1 0 Prelitimm ordinary activities beforetax (8-9) 56.48 95.18 83.19 368.94

11     Tax Expense 13.50 1857 21.32 88.77

12       Net Prefit from ordinary activities after ta* (10-11 ) 42.98 76.61 61.67 280.17
13 Extraordinary items Cnet of tax expense}

14      Net Profit for the period (12·13) 42.98 76.61 61.67 280.17
15 Paid-up equity share capital (Face value of 7 2/- each) 25.23 2523 25.14 25.23

16     Reserves acluding revaluotion reserve 1237.04

17      i        Earnings per share R) (before extraordinary Items)
Basic 3.41 6.08 4.91 22.23

Dilwed 3-41 6.08 4.90 22.22

ii     Earnings per share (0 (after extraordinaryltems)
Basic 3.41 6,08 4.91 221t3

Diluted 3,41 6.08 4.90 2222

PART-11

A      PAR'TICULARS OF SHAREHOLDING
1 Public sharchelding

- Number of shares 68239233 67940229   67820715   67940229
Percentage of shareholding 54.0996 53.99% 53.95% 53.99%

2     Promorers and Promorer group shareholding

a) Pledged/Encumbeyed
. Numberof Shares 7180400 7520400 7747900 7520400

- PercenIage of Share, (a* a % of the total shareholding 12.40% 12.99% 13.38% 12.99%

of promoter and promoter group)
- Pekentage of Shares (as a 96 of the total share capital 5.69% 5.98% 6.16% 5,98%

of the Company)
b)     Non -encumbered

Numberof Shares 50730726 50367026   50137790   50367026
- Perrentage of Shares (as a 96 of the total shareholding 87.60% 87.01% 86.6&46 87.0196

of promoter and prornoter group)
· Percentage of Share (as a % of the totol  5hare   pitai 40.22% 40.0396 39.89% 40.03%

ofthe Company)
B     NUMBER OF INVESTOR COMPLAINTS

pmdibgar Ihebeginning ofrhequarter
Reccived during the quarter 40

Disposed ofdurlng the quarter 40
1 Remaining unre:dlved 32 5*6 *Ad ef the quatwi

Notes,

1.    The above unaudited firlancial  rewk. d   reviewed  by  rhe Audix Commit[eewere  approved and taken on reeerd by  the  Board of Dltectors In  their

meeting hcldonkly31.2012.
2.     Pur3uarlt  * EN  Kheme  damalganIatioli  of the Company with tont,  Phorma Limited (Tonira)  w.e.1. appointed  date  1 st April.2011,  thG  results of

operations forthc quarter ended 3urle,2012 indudes theepeiatiertiofthe buslnes; Of el· whilelhnira.Sincethiseffectoi Britallamationwasglven In
che quarwrended Mni .h.107 1. the figurcofthccomparative qujrterended JUne,20 1 1 does nOI Includethc resuitofoperationsof theer IwhileTOl·liia
andhekerlorcomparable

3.     TheAud]rorsofihecompany have earned oethe limited  review Oftile de#ve plaudired tlriancial resultS in tern,Zofclause41 ofthe ListingAgreernent
4.     Theentire operations ofthe Comparly relatete only magment viz.'Phairllaceuticals'.

s.     previowyear: tigures have been regrouped, wherever necessary,
By order of the Board

d For Ipca Laboratories Limited4«
Flace .  Mumbar Premchand Gedha

1 Date : July 21.2012 Chairman & Managing Dirator
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Natvarial Vepari  & Co.
CHARTERED ACCOUNTANTS

Oricon House, 4th Floor. 12, K. Dubash Marg, Mumbal-400 023. • Tel 1 6752 7100 • Fax: 6752 7101 • E-Mail: nvc@nvc.in

Report on Limited Review

To,
The Board of Directors
Ipca Laboratories Limited,
Mumbai.

We have reviewed the accompanying statement of un-audited financial results of
-thIpca Laboratories Limited for the period ended 3u  June, 2012 except for the

disclosures regarding 'Public Shareholding' and 'Promoter and Promoter
Group Shareholding' which have been traced from disclosures made by the
management and have not been audited by us. This statement is the
responsibility of the Company's Management and has been approved by fhe
Board of Directors. Our responsibility is to issue a report on these financial
statements based on our review.

We conducted our review in accordance with the Standard on Review
Engagement (SRE) 2410, Review of Interim Financial Information performed by
the Independent Auditor of the Entity issued by the Institute of Chartered
Accountants of India, This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provide
less assurance than an audit. We have not performed an audit and accordingly,
we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of un-audited financial
results prepared in accordance with applicable accounting standards and other
recognised accounting practices and policies has not disclosed the information
required to be disclosed in terms of Clause 41 of the Listing Agreement for Equity
Shares including the manner in which it is to be disclosed, or that it contains any
material misstatement

For Natvarlal Vepari & Co.
Chartered Accountants
Firm Registration No. 10697118 

4'-LALVE#/40*4» St--'M
 fl    Mumba,    1 Pit
\GN Jaye dran %1

Partner

M. No. -40441

Mumbai, Datedr - July 31, 2012
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Ipca  Laboratories  01 FY13 Results

Net Total Income at W 637.38 crores, up by 20%

Export Income at 7 366.73 crores, up by 24%

EBITDA at T 141.78 crores,  up  by 50%
EBITDA margin @ 22.35% as against 17.79%  in  Ql FY12

Net Profit at 7 42.98 crores, down by 30%
(on account of forex translations/transactions loss of Rs. 58.85 crores)

Mumbai, India, July 31, 2012: Ipca Laboratories Limited today announced its unaudited
financial results for the first quarter ended 30  June, 2012 of the financial year 2012-13.

Kev Highlights of Ql FY13

• -    Net Total Income at W 637.38 crores in Ql  FY13 as against f 532.55 crores in Ql  FY12.

growth of 20%.

= Export Income at 1 366.73 crores in 01  FY13 as against W 296-66 crores in Ql FY12,
growth of 24%.

•      EBITDA  at e 141.78 crores  in  Ql   FY13 as against  7  94-26  crores  in  Ql   FY12,  up  by
50%-

• EBITDA margin increased from  17.79% to 22.35%.

•      Net  Profit at 742.98 crores  in  Ql  FY13 as against 7 61.67 crores in  Ql   FY12,  down  by
30% on account of forex transactions / translations loss of Rs. 58.85 crores in the quarter
as against forex transactions / translations gain of Rs. 9.10 crores in the corresponding
quarter of the previous financial year.

Revenug.Break:Ug

Formulations:

• Total Revenue from formulations business  at r 448.69 crores  in  Ql   FY13 as against
f395.55 crores in Ql FY12, growth of 13%,

=   Revenue from Domestic branded formulations business at it 224.18 crores in Ql FY13
as against T 188.97 crores in Ql FY12, growth of 19%.

.      Revenue from export of formulations  at f 224.51 crores in Ql  FY13 as against W 206.58

crores in Ql FY12, growth of 9%.
Ipca Laboratories Ltd.

www.Ipca.com
142-AB, Kandivli Industrial [state, Kandivll (West), Mumbai 400 067, India   I  T.+91.22 6647 4747   R +91 22 2868 6954

Regd Office: 48, Kandivli Induslrial Estate, Kardivli (West), Mumbai 400 067, India   i   T.+91 22 66474444   F: +91  22 28686613
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%4ipcaA dose of lifeActive Pharmaceutical Ingredients (APIs)

m Total Revenues from Active Pharmaceutical Ingredients (APIs) business at I 181.56
crores in Ql  FY13 as against 1 130.78 crores in Ql FY12, growth of 39%.

I Revenues from Domestic Active Pharmaceutical Ingredients (APIs) business at T 39.34
crores in Ql FY13 as against Z 40.70 crores in 01 FY12, down by 3%.

m Revenue from export of Active Pharmaceutical Ingredients (APIs) at W 142.22 crores in
Ql FY13 as against 7 90.08 crores in Ql FY12, growth of 58%,

Ql   FY13  at a glance

6/;111:iligatildef,hilizimitirre.25»».imil i Fli:':Imilblil,fritif/3/5.igi</i)<fi Zipritili,121'.t1.ZE,TE, g /Fl Wildhkja61Iff----Uz--z-·r·---.-F-2-:ip--·52 -2-- ,·-:--: 2.;;. -·:  -  ·.    :  ---  -1 -.·:-...:.d-
Net Total income 637.38 532.55 -      ,  20%

Export income ·· 366.73- 296.66  : 24%
EBiTDA 141.78 94.26 50%
Prait before Forex gain / loss and  tax  - 115.33 74.09 ·    56%

I

Forex (gain) / loss 58.85 (9.10}

Net Profit after Forex gain / loss and tax          _ 42.98

I

61.67   -                ,(30%)

Earnings per share off 2/-each F) 3.41 4.91 (30%)

About Ipca Laboratories:

Ipca Laboratories is a fast growing pharmaceutical major, With a strong thrust on exports.
Exports  to  over 110 countries, now account for nearly  55% of Company's income.  Ipca
Laboratories is vertically integrated and produces finished dosage forms and Adive
Pharmaceutical Ingredients.

»VE.
Prem6hand Godha
Chairman & Managing Director

Encl: Unaudited Financial Results

Contact Information:

Harish P. Kamath, Sr- V.P. Legal & Company Secretary at harish.kamath@ipca-com or on +91-22-
6647 4644

Ipca Laboratories Ltd.
www,ipca.com

142-AB, KandivN Industrial Estate, Kandivli (West), Mumbal 400 067, India   I  T: 4 91 22 6647 4747  R +91 22 1868 6954

Regd. Office: 48, Kandivli Industrial Estate, Kandivli (West), Mumbal 400 06/,India   j  T. +91 22 664/4444   F.+91 72 28686613


