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BY FAX, E-MAIL & CONFIRMATORY COPY BY HAND DELIVERY

July 31, 2012

The Secretary

Bombay Stock Exchange Ltd.
Phiroze Jeejeebhoy Towers
27" Floor, Dalal Street
Mumbai 400 023

. Dear Sir,

- Pursuant to Clause 41 of the Listing Agreement, we enclose hereWith'our Unaudited

Financial Results along with limited review repbrt of the Company's Auditors for the 1%
Quarter ended 30 June, 2012, which was taken on record at: the Meetmg of the Board of

'Dlractors of the Company held today at Mumbai,

We are also enclosmg herewith a press release issued by the Company in respect of its Q1

FY13 unaudlted fi nanctal Reasulis.”

Thanking you

" Yours faithfully L . .
For Ipca Laboratories Limited ' ‘

Harish P Kamath ‘
Sr. Vice President — Legal & Company Secretary

End: ala

Ceo .

The National Stock Exchange of India Lid.
Exchange Plaza, 5" FIr, Plot # C/1
G Block, Bandra-Kurla Complex,
Bandra (E), Mumnbai 400 051.

Ipca Laboratories Ltd.
WWW.DCA.COM

142-AB, Kandivli Inclustrial Estate, Kandivli {West), Mumnbal 400 067, india | T:+91 22 6647 4747 T +91 22 2865 6954
Regd. Office: 48, Kandivii Industrial Estate, Kandivii (West), Mumibai 400 067, India | T +91 22 6647 4444 F +97 27 2868 6613
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Ipca Laboratorles Limited
Reqd. Office: 48, Kandivli Industrial Estate, Kandivli (W)}, Mumbai-400 067,
( - UNAUDITED FINANCIAL RESULTS )
(T Crores)
Quarter Endad Year Ended
Particulars 31.032012
30.06.2012 | 31.03.2012 | 30.06.2011 (Audlthdl
PART - | ' T
1} Ihceme from operations
a) NetSales/Income from aperations (Met of excise duty) 630,24 555,11 52633 229924
b} Other Operating Incorme 415 203 357 3003
Total Income from operations {net) 63440 56114 529,90 25937
2 Emenses
Cost of materials consumed 250.54 231785 198.99 87143
b) Putchases of stek-in-trade 2506 3172 2572 10085
¢} Changes in Inventories of finished goods, (28.75) (44.29) {1134 (85.04})
work-in-progress and steck-in-trade ' '
d) Employesa henefic expense 91.63 8545 B357 3230
2} Depreciation / Ataertisation Expense 19.92 1420 1541 65351
f)  Other exponces 155.24 144.74 14170 58642
Total Expenses 512,54 463.67 451.05 188120
3 1 Profit from opwerations before other Income, ’
foraign exchanga transactions translations (galn)laas,
flnance costs & exveptional items (1-2) 121.86 97.47 7E.85 44817
4| Otherlncome 288 . 369 2.65 1292
5| Profit from ordinary activittes befobe foreigh exchange
trarmactions/transdtations (gain)/loss, financo costs &
exceptional items (3+4) 124.84 101,16 81.50 451.09
& | Farsion avehange transactions/tmnsigtions (oxir) / lozs o095 (5.14 010 £2.79
7 1 Finance costs 9.51 11.12 7.41 3936
5 { Profitfrom erdinary activities after forgign exchange
tranzactonsftranslations (gain)/loss, financa costs but
before exceptional items {(5-6-7} 56.48 0518 ‘B3.19 363.94
% | Exceptionat itern . - - - -
10 1 Frofit frot ordinaty sctivitie: before tax (8-9) 56.48 9518 B3.19 358.94
171 1 Tax Expense 13.50 1357 21.52 5577
12 | Nat Profit from erdinary activitios after tax (10-11} 4198 7651 61.67 280.17
1% | BEstracrdinary lems (net of tax expense) ‘ - - - -
14 | Mot Profit forthe pariad {12-13} £2.98 TE61 &1.67 280.17
15 | Paid-up equity shave capital {Face value of T 2/- each) 2523 1533 2514 2823
16 | Reserves cxcluding revaluation reserve : g 123704
1711 Eamings per share (7] (before extraordinary items)
Basic 3.41 6,068 4 22,23
Ditutad 341 6.08 4.90 222
ii Earnings per share (T) (after sxtrasrdinary lbame)
Basic 3.41 X3 4.4 22.23
Ciluted 341 6,05 .90 22,22
PART-1I -
A | PARTICULARS OF SHAREHOLIHNG
t 1 Pubtig shareholding
- Mumder of shates 6239233 7040220 | 7320715 | 67040220
Forcontage of shareholding 54 09% 53.99% 53.85% 5399
21 Prematers and Promozer group shareholding
a) Pledged/Encumbered
»  Number of Shares 7180200 7520400 F747900 7320400
- Percentage of Shares (35 # % of the tota! sharehelding 12400 12.89% 13.38% 12.90%
of promnoter and promoter group)
- Percentage of Shares (as a % of the total chare capital 5 840 5.98% 6.16% 5,989
af the Company)
b} Noni—encumbered
Number of Sharos 50730726 50367026 | 50137790 50367026
- Percentage of Shares (as 3 % of the total charsholdung 87608 87.01% 858700 27.01%
of promotar and promoter group)
«+  Percentage of Shares (25 2 % of the total share capital 40.22% 40.03% 39.59% H03%
of the Company)
B | NUMBER QF INVESTOR COMPLAINTS
Pending af The beginning of the quarter -
Received during the quarter 40
Disposed of during the guarter a0
\ Remaining unresalved at e end of the quartes . J
Notas:
1. The above unaudited financiat results a3 reviewed By the Audit Committeswate approved and taken onrecerd by the Board of Dlreciorsin ther
meeting held onduly 31, 2074, )
2. Pursuant to the scherne of amalgamation of the Company with Tonira Pharma Limited (Tonira) w.et. appointed date 15t April 2071, the results of
operations for the quarter ended June, 2012 includes the operations of the bissiness of erstwhile Tonira. Since this effect of amalgamation was given 1In
the gurarar epded March, 701 7, the figure af the comparative quarter erded fune, 201 1 does not Includs the resultof operations of the erstwbnle Tonira
und here natcotparabie,
3. TheAudhorsof the Company have carmied cut e lmited review ofthe abeve unaudited financial resylis in terms of clause 41 of the Listing Agreement.
4 Theentire operations of the Company ralatats anly one sagmant viz Phamacedticals)
5. Previous year's figures have been regrougied, wherever necessary, &y order of the Board
Forlpca Laburatonus lelted
i ~ -'——__
Place : Mumba Premchand Godha
i Date : July 21,2012 Chairrnan & Managing Direstor



na/02 2031 16:51 #2087 P.0O0O3

Natvarlal Vepari & Co.

. GCHARTERED ACCOUNTANTS
Oricon House, 4th Floor, 12, K. Dubash Marg, Mumbai-400 023, « Tel : 6752 7100 « Fax: 6752 7101 + E-Mail - nvc@Enve in

Report on Limited Review

Te,

The Board of Directors
Ipca Laboratories Limited,
Mumbai.

We have reviewed the accompanying statement of un-audited financial results of
Ipca Laboratories Limited for the period ended 30" June, 2012 except for the
disclosures regarding ‘Public Shareholding and “Promoter and Promoter
Group Shareholding” which have been traced from disclosures made by the
management and have not been audited by us. This statement is the
responsibility of the Company's Management and has been approved by the
Board of Directors. Qur responsibility is to issue a report on these financial
statements based on our review,

We conducted our review in accordance with the Standard on Review
Engagement (SRE) 2410, Review of Interim Financial Information performed by
the Independent Auditor of the Entity issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review
to obtain moderaie assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily fo inquiries of company
personnel and analytical procedures applied to financial data and thus provide
_less assurance than an audit. We have not performed an audit and accordingly,
we do not express an audit opinion.

Based on our review conducted as above, nothing has corne to our attention that
causes us to believe that the accompanying statement of un-audited financial
results prepared in accordance with applicable accounting standards and other
recognised accounting practices and policies has not disclosed the information
required fo be disclosed in terms of Clause 41 of the Listing Agreement for Equity
Shares including the manner in which it i is to be disclosed, or that it contains any
material misstatement.

For Natvarlal Vepari & Co.
Chartered Accountants
Firm Registration No. 106971

N Jayendran
Partner
M. No. - 40441

Mumbai, Dated: - July 31, 2012
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'PRESS RELEASE - e °“'f‘*
Igca Laboratories Q1 FY13 Results

Net Total Income at? 637.38 crores, up by 20%
Export Income at ¥ 366.73 crores, up by 24%

i

EBITDA at T 141.78 crores, up by 50%
EBITDA margm @22 35% as against 17.79% in Q1 FY12

Net Profit at ¥ 42.98 crores, down by 30%
(on account of forex translations/ransactions loss of Rs. 58.85 crores)

Mumbai, India, July 31, 2012: Ipca Laboratories Limited today announced its unaudited
financial resuits for the first quarter ended 30" June, 2012 of the financial year 2012-13.

Key H‘ighliqhts of Q1 FY13

‘= Net Total Income at T 637.38 crores in Qt FY13 as against i’ 532.55 crores in Q1 FY12,
growth of 20%.

= Export Income at T 366 73 crores in Q‘l FY13 as agamst ? 296.66 crores in Q1 FY12, .
growth of 24%.

» EBITDA at ¥ 141 78 crores in Q1 FY13 as against T 94.96 crores in Q‘I FY12, up by
50%.

=  EBITDA margin increased from 17.79% to 22.35%.

= Net Profit at ¥ 42.98 crores in Q1 FY13 as against Z 61.67 crores in Q1 FY12, down by
30% on account of forex transactions / translations loss of Rs. 58.85 crores in the quarter
as against forex transactions / franslations gain of Rs. 9.10 crores in the corresponding
quarter of the previous financial year. |

Reveﬁue Break-up

Fdn‘nulations:

*  Total Revenue from formulations business at T 448.69 crores in Q1-‘FY13 as against
- ¥395.55 crores in Q1 FY12, growth of 13%,

=  Revenue from Domestic branded fonnu!aﬁons husiness at T 224.18 crores in Q1 FY13
as against T 188.97 crores in Q1 FY12, growth of 19%.

*  Revenue from export of formulations at T 224.51 crores in Q1 FY13 as agéinst ¥ 206.58

i owth o, , Ipca Laboratories Ltd.
ores n Q1 F“ 29 of %. WWw.ipCa.com

142-AB, Kandivli Industrial Cstate, Kandi\,;li (West), Mumnbai 400 067, India | T-+81.22 6647 4747 F+ 22 ?868 &o54
Regd. Office: 48, Kandii Industrial Estate, Kandivii (West), Mumbai 400 067, India | T:+91 22 6647 4444 Fr491 22 2868 6613
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Active P'harinaceutical Ingredients (APls) - A dose of life

» Tolal Revenues from Active Pharmaceutical Ingredients (APls) business at T 181.56
crores in Q1 FY13 as against T 130.78 crores in Q1 FY12, growth of 39%.

* Revenues from Domestic Active Pharmaceutical Ingredients (APls) business at T 39.34
crores in Q1 FY13 as against ¥ 40.70 crores in a1 FY12 down by 3%.

=  Revenue from export of Active Pharmaceuhcal Ingredients (AF'Is) at % 142 22 crores in
Q1 FY13 as against ¥ 90.08 crores in Q1 FY12, growth of 58%,

Q1 FY13 at a glance

About Ipca Laboratories:

“Ipca Laboratories is a fast growing pharmaceutical major, with a strong thrust on exports.

Exports to over 110 countries, now account for nearly 55% of Company’s income. Ipca
Laboratories is vertically integrated and produces finished dosage forms and Active
F*harmaceutlca! Ingredients.

Preméhand Godha
Chairman & Managing Director

Encl: Unaudited Financial Results

n In afion:

Harish P. Kamath, Sr. V.P. Legal & Company Secretary st harish. kamath@apca com or on +91-22-
6647 4644

lpca Laboratories Lid.
WWW.IDRCa.com

142-AB, Kdndwh Industsial Estate, Kandivli (We:.t} Murnbal 400 067, India | T:4 81 226647 4747 F 481 22 7868 £954
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