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May 29, 2014
The Secretary
Bombay Stock Exchange Ltd.
Phiroze Jeejeebhoy Towers
27" Floor, Dalal Street

Mumbai 400 023

Dear Sir,

Pursuant to Clausa 41 of the Listing Agreement, we enclose herewity our Audited Financial
Results for the financial year ended 31 March, 2014 and the Audit Report taken on record
at the Meeting of the Board of Directors of the Company held today at Mumbai.

We are also enclosing herewith a press release issued by the Company in respect of its
FY 2013-14 Audited Financial Results.

The Board has recommended a final dividend of Rs. 2.50 per share (125%) for the financial
year ended 31 March, 2014,

Thanking you

Yours faithfully
For Ipca Laboratories Limited

W’&'\.ﬂuu% I\ b
Harish P Kamath
Company Secretary

Encl: i) Audited Financial Results
i) Press Release

Ce: 1) The Secretary
The Nat onal Stock Exchange of India Ltd
Exchange Plaza, 5" Fir, Plot # C/1
G Block, Bandra-Kurla Complex,
Bandra (E), Mumbai 400 051.
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a AUDITED FINANCIAL RESULTS ki
% Croves)
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Chairman & Managing Ditecior
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INDEPENDENT AUDITOR'S REPORT

To
The Members of
Ipca Laboratories Limited

Report on Financial Statements

We have audited the accompanying Financial Stalements of Ipca Laboratories Limited ("the
Company”’), which comprises the Balance Sheet as al March 31, 2014, the Statement of Profit and
Loss and the Cash Flow Statement for the year then ended, and a summary of significant accounting
policies and other axplanatory notes

Management's Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company In accordance
with the accounting standards referred to in sub-section (3C) of section 211 of the Companies Act,
1956 (“the Act”) read with the General Circular 15/2012 dated September 13. 2013 of the Ministry of
Corporate Affairs in respect of section 133 of the Companies Act, 2013 and General Circular 08/2014
dated April 4, 2014 with respect to the Financial Staterents. This responsibility includes the design
implementation ard maintenance of internal control relevant to the preparation and fair presentation of
the financial statements that are frea from matenal missiatement, whether due to fraud or error

Auditor's Responsibility

Our responsibility 1s to express an opinion on these financial statements based on our audit We
conducted our autit in accordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of India. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free
from material misstatement

An audil involves performing procedures to obtain audil evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of matenal misstatement of the financial statements, whether due to fraud or
error In making those nsk assessments the auditor considers internal control relevant to the
Company's preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances but not for the purpose of expressing an opinion
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Natvarlal Vepari & Co.

CHARTERED ACCOUNTANTS
Oricon House, 4th Floor, 12, X. Dubash Marg, Mumbai-400 023. » Tel : 6752 7100 « Fax : 6752 7101 * E-Mail : nve@nve.in

on the effectiveness of Ihe entity's mtemal control Ar audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting esimales
made by managemant, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
reasonable basis for our opinion.

Opinion

in our opinion and to the best of our information and according to the explanations given to us, the
financial statements give the information required by the Act in the manner S0 required and give a true
and fair view in corformity with the accounting principles generaily accapted in India:

(a) In the case of the Balance Sheet, of the State of Affai’s of the Company as at March 31, 2014,

(b) In the case of tie Statement of Profit and Loss, of the Profit for the year ended on that date; and
(c) In the case of te Cash Flow Statement, of the cash fiow for the year ended on that date

Report on Other Legal and Regulatory Requirements

1 As reguirec by the Companies (Auditor's Report) Order, 2003 issued by the Cenlral
Governmen! of India in terms of sub-section (4A) of section 227 of the Companies Act, 1956,
we enclose in the Annexure a statement on the matters specified in paragraphs 4 and 5 of the
said Order

2 Asrequired by Section 227(3) of the Companies Act 1856, we report that

i) We have obtained all the information and exglanations, which to the best of our knowledge
and belef were necessary for the purpose of our audit

iy In our opinion, proper books of accounts as required by law have been kepl by the
Company so far as it appears from our examisation of the books.

iy The Bzlance Sheet, Statement of Profit and Loss and Cash Flow Statement dealt with by
this report are in agreement with the books of accounts

ivi In our opinion, the Balance Sheet, Statement of Profit and Loss Account and the Cash Flow

statemant dealt with by this report comply with the accounting standards referred to in sub-
sectior (3C) of section 211 of the Companies Act. 1956 read with the General Circular
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15/2013 dated September 13, 2013 of the Miristry of Corporate Affairs in respect of section
133 of tre Companies Act, 2013

v] On the basis of the written representation received from the directors and taken on record
by the Eoard of Direclors, we report that none of the directors is disqualified as on March
31, 2014 from being appointed as a director in terms of Clause (g) of Sub-section (1) of
section 274 of the Companies Act, 1956 on the said date.

For Natvarlal Vepan & Co.
Chartered Accoun:ants
Firm Registration No 106971W

N Jayendr

Partner

M No. 40441

Mumbai, Dated: May 29, 2014
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PRESS RELEASE

Ipca Laboratories Audited FY14 Financial Results

Mumbai, May 29, 2014: Ipca Laboratories Limited todav announced its audited financial results for
the 4th quarter and year ended 31st March, 2014,

Key Highlights of FY14

* Net Total Income up 16% at Rs. 3256.25 crores.

* Indian furmulations income up 109% at Rs. 969.42 crores.

e Exports Income up 19% at Rs. 2047 80 crores,

« EBIDTA margin @ 24.89% in FY14 as against @22.36% in FY13.
‘s Net Profit at Rs. 477.37 crores up 44%,

¢ Final Dividend of Rs.2.50 per share (125%) recommended.

Key Highlights of Q4 FY14

* Net Total Income up 129% at Rs. 755.84 crores,

¢ Indian formulations income up 10% at Rs, 196.56 cro‘es.

* Exports Income up 14% at Rs. 506.72 crores.

e EBIDTA margin i 24.32% in Q4 FY14 as against @ 21.19% in Q4 FY13.
e Net Profit at Rs. 137.03 crores up 82%.

Q4 FY14 at a glance (Rs. Crores)
Particulars Q4FY14 | Q4FY13 Growth
Net Total Income 755.84 6/4.26 12%
Export Income 506.72 : 442,64 | 14%
EBITDA 182.34 142.32 28%
Profit before Forex (gain) / loss and tax 156.31 117.74 33%
Forex (gain) / loss {l;I 9_]' (7.7 i
Net Profit after Fores (gain) / loss and tax 137.03 7543 | B82%
Tia.cqi_ngs. per share ol Rs, 2/- each (Rs.) 10.86 | 5.98 82%
Ipca Laboratories Lid.,

WWWIDCA . COMmM
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Q4 FY14 Revenue break-up (Rs. Crores)
Particulars Q4FY14 Q4 FY13 Growth
Formulations
Domestic 196.56 178.41 10%
Exports 373.18 313.05 19%
Total Formulations 569.74 491.46 16%
APls
Domestic 35.53 37.59 -3%
Expos 35 133.54 129.59 3%
Total APIs 170.07 167.18 2%
Grand Total 739.81 658.64 12%

‘ FY14 at a glance (Rs. Crores)
Farticulars FY14 FY13 Growth
Net Total Income 3256.25 2797.08 16%
Export Income 2047 80 1716.08 19%
EBITDA 805.23 621.29 30%
Profit before Forex gain) / loss and tax 707.19 524 .65 34%
Forex (gain) / loss 72.10 63.28 .
Net Profit after Forex (gain) / loss and tax 477.37 331.39 44%
Earnings per share of Rs. 2/- each (Rs.) 37.83 26.27 44%

FY14 Revenue break-up (Rs. Crores)
Particulars " FY14 FY13  Growth
Formulations
Domestic 969.42 878.10 109%
Exports 1447.57 1194.18 21%
Total Formulations 2416.99 2072.28 17%
APls
Domestic 164.54 144,64 14%
Exports 600.23 521.90 15%
Total APIs 764.77 666.54 15%
Grand Total 3181.76 2738.82 16%

About Ipca Laboratories:

Ipca is a fast growing pharmaceutical company with a strong thrust on exports which now account

for 63% of Company's income
actiye pharmaceuticz| ing

ically integrated and produces finished dosage forms and

Premchand Godha : ”‘f__ A
Chairman & Managing Directar- | * *
Contact Information;
Harish P. Kamath, Carporate Counsel & Company Secretary at harish.kamath@ipca com or on +91-22-664 74644
Ipca Laboratories Ltd.
WAV GC A0
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