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October 30, 2015

The Secretary

Bombay Stock Exchange Ltd.
Phiroze Jeejeebhoy Towers
27" Floor, Dalal Street
Mumbai 400 023

Dear Sir,

Pursuant to Clause 41 of the Listing Agreement, we enclose herewith our Unaudited
Financial Results along with limited review report of the Company’s Auditors for the 2™
Quarter and half year ended 30" September, 2015, which was taken on record at the
Meeting of the Board of Directors of the Company held today at Mumbai.

We are also enclosing herewith a press release issued by the Company in respect of its Q2
FY 15 unaudited financial Results.

Kindly note that the meeting started at 11.30 a.m. and concluded at 1.00 p.m.

This is for your information and record.

Thanking you

Yours faithfully

For Jpca Laboratories Limited

Harish P. Kamath
Corporate Counsel & Company Secretary

Encl: afa

Cc: The National Stock Exchange of India Ltd.
Exchange Plaza, 5" Flr, Plot # C/1
G Block, Bandra-Kura Complex,
- Bandra (E), Mumbai 400 051.

Ipca Laboratories Ltd.

Www.ipca.com

125, Kandivli Industrial Estate, CTS NQ. 328, Kandivli (West), Murnbai 400 067, India | T: +91 2262105000 F:+91 22 6210 5005
Reqgd. Cffice: 48, Kandivli industrial Estate, Kandivli (West), Mumbai 400 067, India | T:+91 22 6647 4444 F.+91 22 2868 6613
Eipca@ipcacom CIN: L24233MH1949PLC007837
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Ipca Laboratories Limited
Regd. Office: 48, Kandivli Industrial Estate, Kandivli (W), Mumbai-400 067.
CIN ; L24239MH1949PLC007837
Tel: +91 22 6647 4444, Email: ipca@ipca.com, Website: www.ipca.com
( UNAUDITED STANDALONE FINANCIAL RESULTS
_ [X Crores)
Sr. Particulars - ~ Quarter Ended Half Year Ended Year Ended
No.| 30.09.2015 | "30.06.2015 30.09.2014 | 30.08.2015 | 30.09.2014 | 31.03.2015
{Unaudited) | (Unaudited} | (Unaudited} (Unaudited}| {(Unaudited)| (Audited)
PART -1
1{ Income from operations
a) Net Salesfincome from aperations (Net of excise duty} 738,58 750.98 774.89 1489.56 1703.09 3059.91
h) Other Qperating Income 10,63 6.99 5.71 17.62 13.47 25.23
Total Income from operations [net} 749.21 757.97 780.60 1507.18 1716.56 3085.14
2 | Expenses
a) Cost of materials consumed 228.47 256.35 320.86 484.82 638.85 1087.80
b} Purchases of stock-in-trade 37.81 35.34 29.16 73.15 57.18 12312
¢ Changes in inventories of finished goods, 14.37 5.58 (79.06) 19.95 {82.46) (67.87)
work-in-progress and stock-in-trade
d} Employee benefits expense 146.36 158.01 137.53 30437 276.45 539.63
e) Depreciation and amortisation expense 4365 42,10 39.61 85.75 90.78 17717
f} - Other axpenses 233.04 220.51 237.34 453.55 460.85 881.96
Total Expenses 703.70 717.89 685.44 142159 1441.65 2741.81
3 | Profit/(Loss} from operations before other Income,
foreign exchange transactians/translations (gain)/loss, _
finance costs & exceptional items (1-2) 45.51 40.08 95.16 85,59 274,91 343.33
4 [ Other Income 5.27 413 8.71 9.40 15.00 3577
5 | Profit/ (Loss} from ordinary activities before foreign exchange transactions/
ranslatiens (gain)/loss, finance cost & exceptional items {3+4) 50.78 44.21 103.87 94.99 289.91 379.10
6 | Foreign exchange transactions/translations (gain} / loss 2388 11.63 9.36 35.51 110 (4.25)
7 | Finance costs 700 545 5.74 12.45 11.46 2552
g | Profit from ordinary activities after foreign exchange transactions/
transtations {gain}/loss, finance cost but before exceptional items (5-6-7) 19,90 2713 88.77 47.03 371.35 357.73
g9 | Exceptional item - - - - - -
10 | Profit from ordinary activities before tax (8-9) 19.90 2713 88.77 47.03 271.35 357.73
11 | Tax Expense
Current - net of Short/{(Excess) provision of earlier years 435 5.80 18.85 10.15 60.00 74.50
Deferred 386 244 862 6.30 13.31 2712
12 | Net Profit from ordinary activities after tax {10-11) 1169 18.89 61.30 30.58 198.04 256.11
13 | Extraordinary items (net of tax expense) - - - - - -
14 | Met Profit for the peried (12-13) 11.6% 18.89 61.30 30.58 198.04 256.11
15 | Paid-up equity share capital (Face value of T 2/- each) 25.24 25.24 25.24 25.24 25.24 25.24
16 | Reserves excluding revaluation reserve - - - - - 2208.09
17 | Earnings per share (3}
Basic 092 1.50 4.86 242 15.69 20.29
Dilured 092 1.50 486 242 15.69 20.29
18 | Debt service coverage ratio {DSCR} (No.of times)# - - - 2.16 4,57 3.80
Interest service caverage ratio (I5CR) {No, of times}it# - - - 10.52 28.04 19.19
PART - 1|
A | PARTICULARS QF SHAREHOLDING
1| Public shareholding
- Number of shares 68280954 68280954 65250954 68280954 68280954 68280954
- Percentage of sharehelding 54.11% 54.11% 54.11% 54.11% 54.11% 54.11%
2 | promoters and Promoter group shareholding
a) Pledged/Encumbered
- Number of Shares 40350 6540350 690350 40350 690350 640350
- Percentage of Shares (as a % of the total shareholding 0.07% 1.11% 1.19% 0.07% 1.19% 1.11%
of promoter and promaoter group)
Percentage of Shares (as a % of the total share capital 0.03% 0.51% 0.54% 0.03% 0.54% 0.51%
of the Company)
b} Non - encumbered
- Number of Shares 57877805 57277805 57227805 57877805 57227805 57277805
Percentage of Shares (as a % of the total shareholding 99.93% 98.59% 98.81% 92.93% 98.81% 93.89%
of promoter and pramoter group)
- Percentage of Shares {as a % of the total share capit 45.86% 45.38% 45.35% 45.86% 45.35% 45.38%
of the Company} '
B | MUMBER OF INVESTOR COMPLAINTS
Pending at the beginning of the quarter -
Received during the quarter 35
Disposed of during the quarter 15
Remaining unresolved at the end of the guarter -
e
# DSCR = [(Profit after tax before exceptional items + depreciation + interest on Jong term debts) / {Interest & Principal repayment of lang term debts during the period)]
, HISCR= [{Profit beforeAtax + depreciatlon + gross interest) / Grass Interest]
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NAUDITED STANDALONE STATEMENT
(T Crores)
Sr. Particulars 30.09.2015 31.0:;1.201 5 Sr. Particulars 30.09.2015 31.03.2015
No. {Unaudited) {Audited) No. (Unaudited} {Audited)
A EQUITY AND LIABILITIES B ASSETS
1 Shareholders’ Funds 1 Non-current assets
ta) Share Cap“j s 25 '2: 22;:'(2); (a} Fixed assets 2080.22 201991
{b) Reserves and Surplus 22225 - (b} Non-current investments 91.54 81.86
Sub-total - Shareholders’ fund 224778 223333 Deferred
2 | Share Application money () Deferred tax assets (net} - -
pending allotment - - {d) Long-term loans and advances 127.30 118.87
3 Non-current liabilities (e} Qther non-current assets 7.26 10.04
(2) Long-term bo'rrolm..'n‘ngs 354.27 50140 Sub-total-Non-current assets 2306.32 2230.68
{b) Deferred tax liabilities (net) 180.53 17423
() Other Long-term liabilities 311 321 2 | Currentassets
{d} Long-term provisions 20.24 17.66 (a} Current investments 50.88 -
Sub-total - Nen-current liabilities 75815 696,50 (b} Inventories 87844 916.98
4 Current liabilities . (c) Trade receivables 42563 353,55
{a) Short-term borrowings 300.43 32098 (d) Cash and bank balances 3129 113.18
(b) _Trade payables. e 3234 30236 {e} Short-term loans and advances 4155 46.84
(c) Other current liabilities 220 23493
(d) Short-term provisions 12.20 15.44 (f) Other current assets 128.17 162.50
Sub-total - Current liabiities 85635 89391 Sub-total-current assets 1555.96 1593.06
k TOTAL - EQUITY AND LIABILITIES 3862.28 3823.74 TOTAL - ASSETS 3862.28 3823.74 J

Notes:

1. Theabove unaudited financial results,as reviewed by the Audit Committee,were appravedand taken on recordby the Board of Directorsin their meeting held on 30th October, 2015.
2. The Auditors of the Company have carried out the fimited review of the above unaudited financial results in terms of clause 41 of the Listing Agreement.
3. The depreciation effect on assets that have completed their useful life as on April 1, 2014 In atcordance with Schedule 11 to the Companies Act, 2013 of T 13,26 crores was charged to the Statement of
Profitand Lossin fourth quarter of the previousyear as against the treatment of charging the same to the reservesin the firstquarter ended June 30,2014,
The figures of the previous half year ended September 30, 2014 herein above ase restated to give effect to the same. On account of this, depreciation for the half year ended September 30, 2014 reflected in
the above statement is higher than that reported in the results for the half year ended September 30, 2014 by the amount of T 13.26 crores and the profit before tax is lower by an equivalent amount, The

deferredtax effectiherecn of T4.51 croresis also considerad in the relevant half year and accordingly profit after tax is restated.
The Company has only one reportable prirmary business segmentvizPharmaceuticals’

5. Previous yearfigureshave been regrouped andrearranged wherever necessary.

Place :
Date :

Mumbai
October 30, 2015

Chairm

By order of the Board
For Ipca Laboratories Limited

Premchand Godha

an & Managing Director
(DIN 00012691)




Natvarlal Vepari & Co.

CHARTERED ACCOUNTANTS
Oricon House, 4th Floor, 12, K. Dubash Marg, Mumbai-400 023. * Tel : 6752 7100 * Fax : 6752 7101 = E-Mail : nvc@nvc.in

Report on Limited Review

To

The Board of Directors
Ipca Laboratories Limited,
Mumbai.

1. We have reviewed the accompanying statement of un-audited standalone financial
results of Ipca Laboratories Limited (“the Company”} for the Quarter ended September
30, 2015 except for the disclosures regarding 'Public Shareholding’ and ‘Promoter
and Promoter Group Sharehelding’ which have been traced from disclosures made
by the management and have not been audited by us. This Statement is the
responsibility of the Company's Management and has been approved by the Board of
Directors. Our responsibility is to issue a report on these financial statements based on
our review.

2. We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This
Standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatements. A review is limited primarily
to inquiries of Company personnel and analytical procedures applied to financial data
and thus provide less assurance than an audit. We have not performed an audit and,
accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying Statement of unaudited financial results prepared in
accordance with recognition and measurement principles laid down in Accounting
Standard 25 "Interim Financial Reporting”", as specified under section 133 of the
Companies Act, 2013, read with rule 7 of the Companies (Accounts) Rules, 2014 and
other recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of Clause 41 of the Listing Agreement for Equity
Shares and Clause 4 of the Listing Agreement for Debt Securities including the manner
in which it is to be disclosed, or that it contains any material misstatement.

Far Natvarlal Vepari & Co
Chartered Accountants
Firm Registration No. 106971W

_dQ»-—

N Jayendra

Partner

M. No. - 40441

Mumbai, Dated: - October 30, 2015
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Mumbai, October 30, 2015: Ipca Laboratories Limited today announced its unaudited standalone
financial results for the second quarter and half year ended 30™ September, 2015.

Key Financials of Q2 FY16

o Net Total Income down 4% at Rs. 754.48 crores.

Exports Income down 7% at Rs. 374.59 crores.
EBIDTA margin @ 11.90% as against @ 17.26% in Q2 FY15
Net Profit at Rs. 11.69 crores down 81%.

Indian formulations income up 1% at Rs. 330.75 crores.

Q2 FY16 at a glance {Rs. Crores)
Particulars Q2FY16 Q2FY15 Growth
Net Total Income 754.48 789.31 -4%
Export Income 374.59 402.44 -7%
EBITDA 89.16 134.77 -34%
EBIDTA Margin 11.90% 17.26% -
Profit before Forex {gain) / loss and tax 43.78 98.13 -55%
quex {gain} / loss 23.88 9.36 -
Net Profit after Forex {gain) / loss and tax 11.69 61.30 -81%
Earnings per share of Rs. 2/- each (Rs.) 0.92 486 -81%
Q2 FY16 Revenue break-up 7 (Rs. Crores)
Particulars Q2FY16 Q2 FY15 Growth
Farmulations
Domestic 330.75 32791 1%
Exports 227.43 306.22 . -26%
Total Formulations 558.18 634.13 -12%
APls
Domestic 33.24 44.54 -25%
Exports 147.16 96.22 53%
Total APIs 180.40 140.76 28%
‘Grand Total 738.58 774.89 -5%

Ipca Laboratories Ltd.
www.ipta.com

125, Kandivli Industrial Estate, CTS NO. 328, Kandivii (West), Mumbai 400 067, India | T: +91 226210 5000 F:+91 22 6210 5005
Regd. Office: 48, Kandivli Industrial Estate, Kandivli (West); Mumbai 400 067, india | T: 491 22 6647 4444 F. +91 22 2868 6613

L ipca@ipcacom CIN:124239MH1949PLCO07837
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Key Financials of H1 FY16
e Net Total Income down 12% at Rs. 1516.58 crores.
« Indian formulations income up 4% at Rs, 648.80 crores.
s Exports Income down 23% at Rs. 751.56 crores.
« EBIDTA margin @ 11.37% as against @ 21.30% H1FY15
e Net Profit at Rs. 30.58 crores down 85%.

H1 FY16 at a glance {Rs. Crores)
Particulars H1FY16 H1FY15 Growth
Net Total Income 1516.58 1731.56 -12%
Export Income 751.56 973.31 -23%
EBITDA 171.34 365.69 -53%
EBITDA Margin 11.37% 21.30% -
Profit before Forex (gain) / loss and tax 82.54 27845 -70%
Forex (gain} / loss 35.51 7.10 -
Net Profit after Forex {gain) /Joss and tax 30.58 198.04 -85%
Earnings per share of Rs. 2/- each (Rs)) 242 15.69 -85%

H1 FY16 Revenue break-up (Rs. Crores)

Particulars H1FY16 H1 FY15 Growth
Formulations
Domestic 648.80 621.10 4%
Exports 452,26 693.95 -35%
Total Formulations 1101.06 1315.05 -16%
APls
Domestic 89.20 108.68 -18%
Exports 299.30 279.36 7%
Total APls 388.50 388.04 -
Grand Total 1489.56 1703.09 -13%

About Ipca Laboratories:

Ipca is a pharmaceutical company with a strong thrust on exports which now account for 50% of
Company’s income. Ipca is vertically integrated and produces finished dosage forms and active
pharmaceutical ingredients.

Premchamm\?E7

Chairman & Managing Director
Encl: Unaudited Standalone Financial Resuits

Contact Information:
Harish P. Kamath, Corporate Counsel & Company Secretary at harish.kamath@ipca.com or on +91-22- 6210 6051

Ipca Laboratories Ltd.

B ‘ www.ipca.com
125, Kandivli Industrial Estate, CTS NO. 328, Kandivll (West), Mumbai 400 067, India | T: +91 2262105000 F:+91 22 5210 5005

Regd. Office: 48, Kandivli Industrial Estate, Kandivli (West}, Mumbai 200 067, India | T:+91 22 6647 4444 F:+91 22 2868 6613
Eipca@ipca.com CIN: L24239MH1949P 007837
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