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lpca Laboratories Limited
Regd. Office: 48, Kandivli Industrial Estate, Kandivii (W), Mumbai-400 067.

4 UNAUDITED STANDALONE FINANCIAL RESULTS )
(¥ Crares)
13 Particulars Quarter Ended Half Year Ended’ Year Ended
N 30,09.2013 30,06.2013 | 30.08.2012 | 30.09,2013 | 30.09.2012 | 31.03.2013
(Unaudited) (Upaudited) {Unaudited} | (Unaudited) | (Unaudited}| (Audited)
PART-1 o
1| Income fram operations
#) Net Salasfingome from aperations (Net of excise duly) 434,27 792,52 74752 1626.80 1387.77 2738.82
by Other Oparating Income 1243 13.03 10.56 2540 17.92 . 39.60
Total Income from operations (net) 846.70 B5.56 768,08 1652.26 1405.69 2778.42
2| Eupensas
a) Cost of matedals congurned 306,46 276,20 270.52 582,66 52427 1044.75
by Purchases of stock-in-trade 2556 .24 3041 4580 54.37 106.08
¢) Changesin inventories of linished goods, 148.64) 27.39 6.88 (21,23 {21.87) (£8.77)
work-in-proaress and stockein trade
dj Employee benafits expensze 12075 114.35 97.78 23510 18911 37657
@) Depraciation and amagriisation expensa 35,22 24,11 20.88 49,33 40.80 54.60
i Qrher sxpenzas 20804 196.36 183,68 404,40 333.82 63930
Total Expenses 637.3% A58.65 a10.15 129604 112590 224103
3| Profitfrom operations before other Incame, foreign exchange
tranzactions/translations (gain)/loss, finance costs &
exceptional items {1-2) 200,31 146,41 157493 356.22 27379 337,29
4 | Other income £.32 AA5 2,16 278 1214 18,66
5| Profit from ordinary activities before forgign exchange transactions/
translations (gain)/loss, finance cost & exceptional itams (3 14} 21464 151.36 167.09 366.00 291.93 55505
6| Foreign exghange transactions/translations {gain) / loss 5991 47.36 (6.38) B7.87 5247 63.28
7| Finance casts ' 573 7.3 8.38 12,86 18.39 31.30
& | Profit from grdinary activities after foreign exchange rransactions/
translations (gain)/loss, finance cost but before exceptional items {5-6-7) 168,00 96.27 164,59 265.27 .07 4G1,37
9] Exceptional item - - - - - .
10 1 Profit from ardinary activities before tax (8-91 168,00 86.27 164,52 265.27 22107 461.37
11| lax Expense
Current - nat of Short/(Excess) provision of earlier years 3520 4 33.30 55.65 44,60 8268
Defarreq 135 4,08 6.20 B.40) 540 37.30
12 Met Prafit from ordinary activities after tex (10-11) 12945 .77 125,09 201.22 16807 331.3%
13 Extraordinary lems (ner of tax exparse) . - - - - -
14 | Met Profit forthe period {12-13) 129.45 71.77 12509 201.22 168,07 331.39
15 | Paig-up eguity share capltal (Face value of T 2/- sach) 25.24 2524 1523 2524 25.23 25,24
16 | Roserves excluding revaluation reserve " - n - - 1544.61
17 | Earnings per share (T)
Basic 10,26 5.60 2,93 15.94 1352 26,27
Dituted 10.26 559 5.02 15.94 13.32 26.27
181 Debtservice coveraga ratio (DSCR) {No.of times) # - . - 4.78 6,89 &.12
Iaterest service coverage rato (ISCR) (No. of times) 44 - - 2248 14.87 1714
PART -1\
A | PARTICULAKS OF SHAREHOLDING
1| Public shareholding
Number of shares 68287933 GYRETIRI | GR230132 58287883 | 6R230233 BER7982
Percentsge of shareholding 54114 54,118 £4.09% 54114 54.00% 54.11%
2| Pramaters and Premoter geoyp shareholding '
a) Pledged / Encumberad
- Number of Shares 1709350 2654350 £815400 1709350 6815400 3505450
- Percantage of Shares (25 a ¢ of the total shareholding 2.95% 4.65% 11.77% 2.95% 11,77% £.05%
of protmater and promoter group) ‘
Percentage of Shares (as a % of the total share capital 1.35% 2.14%% 5a41% 1,35% 541% 1785%
of the Company)
L) Non-encumbeared
- NWumber of Shares S620T /76 55216776 | 51065726 55701776, | 51095726 SAULETE
- Percentage of Shares (#% a % of the total sharehelding 97.05% 35.35% 80,230 97 (5% £88.23% 953.395% g
nf promoter and promotes groui) :
Percentzge of Shares {as a % of the total share capital AA.54% 43,75% A40.50% 44,544 40.50% 43,11%
of the Company)
B | MUMBER OF INVESTOR COMPLAINTS
Pending at the beginning of the quaster Q
Regsived during the quarter 12
Dispoacd of during the quartar T2
Rernaining unresolvad at the end of the quarter 0
§ DSCR « [(Prodit after tax before axceptional items + dopraciation + interest on loing ter») / {intarest & Principal repayment of long tarm debts durning the period)]
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UNAUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT 30TH SEPTEMBER, 2013

VL . . — L R Crores)
. 1 30.09.2013 31.02.2013 $r, Particulars 20.09.2013 31,02.2012 |
P Mol (Unaudited) | (Audited) No. {Unaudited) {Audited] i
‘ A ASSFTS ;
S I Sharfﬂmh!gm thds 1 Blom-corrent assets ;
| :1) Hh»"?fri-(.apilal 225.24 _25.2*1 (2) Tived assets 124718 120450 l
; fil Reserves anr Strplns 173051 15-’1-'1‘67_” B} Non-currant investmeants 33,48 21,50 i
i Sub-tonal - Sharcholders’ fund 175575 156685 - ’ S i
2 Share Apphcation money {0} Deferrad tax assets (net) - -
i pending allotment - - () Lang-term loans and advances 116.21 BE.16
| 1| Nen-curment liabilities fo) Other Non-CLFrsnt assets 546 230
i {8l Long-term bofrowings 414.85 8.1 . ‘ "
E (5} r)pffrreﬁ ax liabilitirg Inet) 138,79 130,39 ) Sub-torar-lfw‘n-mrr@massets 135431 132395
! {€) Other Lang-tarm liabilities 039 0.40 2 Current assets .
| 1d) Long-term provisions 14,29 12.21 @ Current investments 32.80 0.15
Sub-tatal - Non-current liabitities 568.32 509,71 (I Inventories 73774 733.34
4 | Currentliabilities {c) Trade receivables 606.73 415.95
(a) %hm't-n?rrn borrawings 14(:6] _]57']4 () Cush and cash equivalents 77,28 54.66
5?)) g;?; ‘zz)rlfeﬁ:ﬁiabllltles ;;::;; f:z?g (e} Short-term loans and advances 56,54 4964
{e Shori-term provisions 15,34 4191 {f) Orhet current assets 128,73 131.08
Sub-total - Current liabilitios 70516 62069 Sub-total-current assats 163452 1284.20
\ | TOYAL - EQUITY AND LIABILITIES 3G29.23 2708 75 TOTAL - ASSETS 2025.23 2708.75

Notes:

1 Theabove unaudited financial results, as reviewed by the Audit Committes, were approved and taken on record by the Board of Bllrectors In thelr maating hald op Qctobar 24, 2013,

2 The Board has declarad 2ninterin dividend of Rs.2.50 per shara (125%) for the finangial yegtr 201314 for which Novermberber 1, 2013 has been fieedl o5 the record date for members
enttlement finterim dividend,

% TheAuditors of the Cornpany have earried out the limited raview of the zbove upaudited financial results in terms of clause 41 afthe Listing Agreement.

4 Theentireoparations of the Company relate 10 only ane segment viz. Pharmaceuticals,

3 Previous year (igures have been regrouped ahg roartanged wheraver necessary.

By order of the Board
For lpcaLaberatorles Eimited

P .
tMumba;) i
u .

(PR — 0 / Pre chanﬂm:_
& “é,. Chairman & Managing Director

Plare © Mumbai
Date  October 24, 2013
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Natvarial Vepari & Co.

CHARTERED ACCOUNTANTS
Oricon House, 4th Floar, 12, K. Dubash Marg, Mumbai-400 023. » Tel : 6752 7100 » Fax: 67562 7101 = E-Mail : nve@nvc.in

Report on Limited Review

To

The Board of Directors
ipca Laboratories Limited,
Mumbai.

We have reviewed the accompanying staterment of un-audited standalone financial
results of Ipca Laboratories Limited for the period ended 30" September 2013
except for the disclosures regarding 'Public Shareholding’ and ‘Promoter and
Promoter Group Shareholding’ which have been traced from disclosures made
by the management and have not been audited by us. This statement is the
responsibility of the Company's Management and has been approved by the Board
of Directors. Qur responsibility is to issue a report on these financial statements
based on our review.

We conducted our review in accordance with the Standard on Review Engagement
(SRE} 2410, Review of Interim Financial Information performed by the Independent
Auditor of the Entity issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review o abtain moderate assurance
as to whether the financial statements are free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied
io financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of un-audited standalone
financial results prepared in accordance with applicable accounting standards and
other recognised accounting practices and policies has not disclosed the information
required to be disclosed in terms of Clause 41 of the Listing Agreement for Equity
Shares and Clause 4 of the Listing Agreement for Debt Securities including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For Natvarlal Vepari & Co.
Chartered Accountants
Firm Registration No. 10897 1W

N Jayendran
Partner

M. No. — 40441
Mumbai, Dated: - October 24, 2013
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PRESS RELEASE

Ipca Laboratories Q2 FY14 Financial Results

Mumbai, October 24, 2013: Ipca Laboratories Limited today announced its unaudited standalone

financial results for the second guarter and half year ended 30% September, 2013.

Key Highlights of Q2 FY14

» NetTotal thcome up 10% at Rs. 852.03 crores.

+ Indian formulations income up 5% at Rs, 276.17 crores,

* Exports Income up 11% at Rs. 517.61 crores.

e EBIDTA margin @ 27.70% as against @ 23.28% in Q2 FY’!B
* NetProfit at Rs, 129.45 crores up 3%.

» Interim Dividend of Bs. 2.50 per share {125%) daclared.

qz FYM ata glance {Rs. Crores) |
particulars Q2 FY14 QZFY13 | Growth
| Net Total Income 852.03 77724 | 10%
Export Income T 517.61 | 464,34 11%
EBITDA 23453 178.81 319%
EBIDTA Margin 27.70% 23.28% -
Proﬂt hefore Forex (gain) / loss and tax “’I"208,91 158.21 32% -
Forex (gain) / foss - 3991 | (638 -
Net Profit after Eorex (gatn) /loss and tax 12045 | 125.09 39
Earmngs per share of Rs. 2/~ each (Rs.} 10.26 9.92 3% o

Ipca Laboratories Ltd.

AR A R B e

142-AB, Kandivli Industrial Estate, Kandivii (West), Mumbai 400 067, India | T +971 22 6647 4747 F 491 22 2868 6954
Regd, Office: 48, Kandivii Inciustrial Estate, Kandivii (West), Murnbai 400 067, India 1 T 491 22 6547 4444 P 491 22 2668 6613
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W Q2 FY14 Revenue break-up

{Rs. Crores)

Particulars Q2FY14 Q2FY13 Growth
Formulations

Domestic 27617 262.78 5%
Exports 362.64 339.16 7%
Total Formulations 638.81 601.94 6%
APIs

Domestic 40.49 30.40 33%
Exports 154.97 125.18 24%
Total APIs 195.46 155.58 26%
Grand Total 834.27 757.52 10%
Key Highlights of H1 FY14

» Net Total Income up 17% at Rs. 1662.04 crores. .

+ Indian formulations incorme up 8% at Rs. 526.53 crores,

* Exports Income up 22% at Rs. 1014.15 crores. .

* EBIDTA margin @ 24.55% as against @22.81 HT FY13

+ Net Profit at Rs, 201.22 crores up 20%.

[ . H1 FY14 at a glance " {Rs, Crores}
Particulars H1FY14 HIFY13 | Growth
Net Total Income 1662.04 1417.83 7%
Export Income 1014.15 831.07 22%
| EBITDA 40555 320,59 27%
EBITDA Ma rgm 24.55% 2281% -
P’r-;ﬁt before Forek (gain) / loss and tax 353.14 273.54 200
Forex (gain)/ loss 8787 5247 .
MNet Profit after Forex (gam) / loss dnd tax 201 22 1 6%.07 20%
Earnings per sharc of Rs. 2/- each (Rs.) 15,94 13.32 20%

V42-AB, Kandivil Industris) Estate, Kandivil (West), Mumnbai 400 067, Indlia
Reqd, Office: 48, Kandivli industrial Estate, Kandivit (West),

Ipca Laboratories Ltd.
WwWw.ipca.com

| T+01 2268474747 F: +81 55 3368 ébeq
Murrabai 400 067, india j T TR 22 5647 4444 F, 491 22 28686613



FROM :

-

HOTEL RAMNG SHARDA. A5 1 PHOME HO. = 91 22 sdBZ2529 OCT. 24 2813 @1:4@5_[‘1_@_
3 z Ipdose of life
] H1 FY14 Revenue break-up (Rs. Crores)
LPamcuIars T H1FY14 H1FY13 Growth
Formulations .
Domestic 526.53 486.96 8%
Exports 692,59 563.67 23% |
_Total Formulations 1219.12 1050.63 16%
APls ‘ ‘
Domestic 86.12 09.74 23%
| Exports 321.56 267.40 20%
Total APis 407.68 337.14 21%
tGrand Total 1626.80 1387.77 7% |

About Ipca Laboratories:

-

Ipca is a fast growing pharmaceutical company with a strong thrust on exports wh:ch now account

Encl: Unaudited Standalone Financial Results

Contact Information;:

Harish

142-AB, Randivii Inclustrial Estate, Kandivlj (West),
Regd. Office: 48, Kandivli Indussrial Estate, Kandivii {

for 61% of Company's income. ipca iz vertically integrated and produces fmlshed dosage forms and
active pharmaceutical ingredients

B Kamath, Corporate Counsel & Company Secretary at harish.kamath@ipoa.com of on +91-22-66474644

Ipea Laﬁoratdrnes Ltgl,
Wwwwi.ipca.com

Mumbai 400 067, Indla | T w91 22 6647 4747 F 491 2. 2863 6954
West) Mumbai 400 067, Indie | T.+91 226647 4444 F: :91 79 28686613



