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The Secretary
Bombay Stock Exchange Ltd.
Phiroze Jeejeebhoy Towers
27'h Floor, Dalal Street
Mumbai 400 023

Dear Sir,

May 30, 2016

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements), Regulations, 2015, we are enclosing herewith our Audited
Financial Results for the financial year ended 31" March, 2016 and the Report of the
Audijors thereon taken on record at the Meeting of the Board of Directors of the Company
held today at Mumbai.

We are also enclosing herewith a press release issued by the Company in respect of its FY
2015-16 Audited Financial Results.

Kindly note that the Board meeting started at 11.30 a.m. and concluded at 12.55 p.m.

This is for your information and record.

Thanking you

Yours faithfully
For Ipca Laboratories Limited

~
Harish P. Kamath
Corporate Counsel & Company Secretary

Enel: ala

Cc: The National Stock Exchange of India Ltd.
Exchange Plaza, 5'h Fir, Plot # Cll
G Block, Bandra-Kurla Complex,
Bandra (E), Mumbai 400 051.
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STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR
THE QUARTER AND YEAR ENDED 31 st MARCH, 2016 R'Croll!sl

',I QUlrtlH'Endftl Year Ended
hnlcWrs [ {31.3.201~ I !~l.12.]Ol~11 ,)1.3.2015 31.3.201~ 131.3.2015

(AudhedJ" (Unaudited) (Audlt.dl~ (Audited] (Audftlfdl
PARTl, In(Ome from Ope<illlons

al ~t Sales/incolTll!'from opl!'r;lltlonsINal of excise dl1t)ll "'-', 674.27 622.67 2776.Q8 30S9.91
b) OtherOperatlnglnrome ".3, ,." 7.96 39.19 27.93
ToW Incom"hom openttonllnet) "...•• ...." 630.63 2815.87 3087..84, E~n5es
al Cost of material, «>nsumed 179.60 221.58 207.05 .".., 1087.80
b) Purcrn.:ieS of nock4n-trade ,." ".'" '"'' 138.33 123.11
c) Changes In inY'l!ntQrin of finished goods. ,.98 0.34 14.9] "" (67.8n

work-ln-progre'5 ilnd stock-In-trade
dl Employe-e benefits expense 148.85 "48.43 130_40 6011i5 541.12
e} Depredation and amonlS3tlo:'ll'l<pe~ 39.18 44.79 44.40 169J2 177.17
n Other eltpenles 194.53 195.46 ",." "'''' 879.86
Tolal Expenses 00023 639.65 638.15 2661.51 274130, P1Wlt I (Loss] from C1peroulons betcml other Income.
foreign udMnlle (gafnl/1on, fIn.nm C1l'$ba
l!Xceptlonalltems (1-2) 24.31 ••••• (7.52) ,...,. ,.....

• Other Income .., .." 11.12 23.05 "5', Profit I (loss) from ordinary aaivities ~ore foreign
exchange (galn)llo"" tinancecost & •••ceptlonalltems (3+4) 33.., 49.42 ,.•• 17Hl 379.10• Foreign exch~nge (galnl/ioss - net 283 ." (22.50) 39.22 (.oj..25), Fmance costs .., 9.13 ." 29.67 ".,• Profit from ordinary activities aflerforelgn l'l<change
(galn)J1oss, flnance COStbul befure l!llcepllonalltems (5-0-1) ".<>8 39.41 11.83 108.52 357.73, Exceptionaillem

" Pronl from ordinary activities befole tax (8-9) ".o. 39.41 17.83 108.52 357.73

" TvExpeme
Current - net ofShort/(Excess) plOvi!Jon of earlier)'N'S 3.43 lA' .,o. 22.(}(I 74.500<1,,,,,, (l9.D4) ,., 1.01 (4.93) 27.12

" N<!tProfil from ordinary activities after IV (I 0-11) 37.69 23.18 ,,,. 91.4S 256.11

" Extraordinary Ilems (net of taX expense)

" Net Profit for the period (12-131 ".•.• 23.1$ ,•.•. 91.45 256.11

" Pa"rd-1Jpequity share capllal (FlOCevalue of t 2/. each) 2S.24 25.24 25.24 25.24 25.24

" Reserves exdudin9 revaluulon reserve 2280.85 ""'"" I) famlngs per shille (before elltraordlnaryltems)
(oft 2/- eadl)
Ili!sicm ,.'" 'B' U, '"' '""Dihrted (t) m ,... u, '"' "'-"U) Earnings per sholre (after elltrilOl"dlnaryltems)
(of f 2/- each)
Badelt) m 'B' u, '"' 20.29
Diluted (l1 ,.'" "w U, '"' 20.29

" Caplul Redemption Reservel
DebenNre R~emPlion Reserve ", 10.26

" Net Worth 2306.(19 223333

'" Debt servlce coverage ralio (OSCR)(No.oftlmes)t 2.27 )5,
Interest service cowrage ratio (ISCR)(No. of tlmesl" 10.18 19.19
Debt. Equity oatlo (No. of IlmeslUI Q3< ""

I ~~II?£{!

I
I Ipca Laboratories limited

Regd. Office: 48, Kandivli Industria! Estate, Kandlvli (W), Mumbai. 400 067 • aN :L24239MHl 949PlC007837
Tel.:+91 2266474444. E-mail: ipca@ipca.com.Website:www.ipca.com

DSCR= l(Profit afte, la" before exceptlonal Items + depredation + interest on long tenn debtsl/{lnterert&PI'indpal repaymentoflong
termdelnsduring the period)]

" ISCR= ((Pror~ beforetaJr + depreciation + gross mlerestl/Gro~ Inlerest]
.It Debt- EqullyRatio= Totilldebt/Networth

AUDITED STATEMENT OF ASSETS AND LIABILITIES AS AT 31 st MARCH, 2016
«'Cro~l

". St.ndalone s,. Standalone
No. P<ll'tlOl~rs 31.1:13.2016 31.03.1015 N. ""nlevlars 31.03.2016 31.03-2015, EQUITYANDUABlUTIES • ,sm,, Shareholders' Funds , Non-eurrenl assel,

.) Capllal 25.24 2S.2. (a) Fixed assets 2097.02 2019.91bI Reserves and Surplus 22SQ,SS 2208.09
(b) Non-current In.•.•••tments 96.017 81.86Sub-total- Shareholders' fund 2306.09 2233.33, Share Application money I() Deferred tax assets (nell

pending allotmenl (d) Long-term 1000nsand advances ,." 118.87
l Non-CUrtt'rlt Ilabillties (e) Other non"«menl assets ,.<>8 10.04

(a) Long-term borrowings oI86.S2 SOl.oI0 Sub-loUlI-Non-current ilSSets 1301.16 223G.68(bJ Deferred taxliabUitles (nel) 169.30 17".23 , Current as.sets(c) Other Lon9-term Iiabllllle:s '" ",
ld) Long-term provlslons 20.22 17.66 (~)Current investments
5ub-total- Non-current liabilities 679.13 6%.50 (b)lnventorie. 831.94 916.98, Current liabilities {cllrade receivables 367.71 353.5S
(~) Short-term borrowings t08."9 321198 (d) Cash and bank balances 161.98 113.19
(b) Trnde payables "15.24 302.S6 (el Short-term IlIiInSand advances 2S.23 •••••(c) Dthe, current liabilities 29S.SS 234.93

(f) Dlhercunent assets(dl Short-term provisIons 18..301 35.44 134.82 162.50

Sub-tolal' Current liabllilles 837.62 893.91 Sub-tlltill-Currem a"",ts 1521.68 IS93.06
TOTAl- EQ\ItTYANDUA8(UTIES 3822.84 3lI23.74 TOTAL. AS5ETS ,an .•• 3823,74

""~
I. Theaboveaudtlednnandal resull5,.ilSR.'Viewl'dby tile Audit ClImmlnec. were aPP'lIvedandlakenonrecordby the BoardofOl=torsln their

meeting held on May30, .016.
2. 'The figures mthe IaSlquarterfOt me current year and fOtme previO\lsyear ale the balandng figures bl.1ween the audited figures In respea of

the (ull financial ,..,ar ended 31« Ma..m and unaudited pubnshed year-ta-dale llgures upto the thin:!quarter ended 31« December, which we••.•
subjected tolimlled review.

3. The Company hilSnot provided (or differential bonus for the p••.•vlClUSn""ncla! year 2014.1 5 In view of Ihe SUlyby various High Courl'; on
relrospectiveappl!Cilbl~tyofthe paymenlof8onull •••.mendmentl Act.201S

4. Durin9 the frnancialyeal, thefollowing wholly owned sub.idlanesofthe Companywerevolunlarilydowd down:
al lpea Pharmaceutical. (ShanghaO Ltd..Peoples RepublJcofChlna
b) N~tlonalDfUgglm CPtylltd~SouthAfrICil;and
c) Onyx Rewarch Chemical, ltd. UK(uponlo; mergerwflh IpclIl.Uloratories (UKlLtd.)

5. CPJ5Ilhasrate<ltheComp;my'slong term bankfi>Cil~yand debt programme .vJNegatiw(OutlOGk revI",d from'Slable.and rating Reaffirmed).
6. During the finilllCi~1yea. under report. the Company hilSpaid on due dates the prlndpal and Interesl due on the non-conwrtible debentures

Im/ed.The neXIpartdebenwres redPmption amouni of' Scmres b due to be paid on December 12,2016 and Interestpaymenl';ale due"" June
12,2016and Oe<:embe<12,2016. Mo,ethan requlf('d A,,,,, CClVeragelsavailable Inc."eof nOl'l-Co~1ble debtsI!Curtlles Issued.

7. Previous yearflgureshitve been regrouped and rearranged wnell!Vern"",slolf)'.

Place: Mumb.11
Date: May30,2016~~~-; -_._----
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Natvarlal Vepari & Co.
CHARTERED ACCOUNTANTS

Oricon House, 4th Floor, 12, K. Dubash Marg, Mumbai-400 023 .• Tel: 67527100 • Fax: 6752 7101 • E-Mail: nvc@nvc.in

Auditor's Report on Quarterly Financial Results and Year to Date Results of the Company Pursuant to

the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To
The Board of Directors
Ipca Laboratories Limited,
Mumbai.

1. We have audited the quarterly financial results of Ipca Laboratories Limited ('the Company') for

the quarter ended March 31, 2016, and the financial results for the year ended March 31, 2016,

attached herewith, being submitted by the company pursuant to the requirement of Regulation 33

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The quarterly

financial results are the derived figures between the audited figures in respect of the year ended

March 31, 2016 and the published year-to-date figures up to December 31,2015, being the date

of the end of the third quarter of the current financial year, which were subject to limited review.

The financial results for the quarter ended March 31, 2016 have been prepared on the basis of

the financial results for the nine-month period ended December 31, 2015, the audited annual

financial statements as at and for the year ended March 31, 2016, and the relevant requirements

of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015 and are the responsibility of Company's management and have been approved by the

Board of Directors of the Company. Our responsibility is to express an opinion on these financial

results based on our review of the financial results for the nine-month period ended December 31,

2015 which was prepared in accordance with the recognition and measurement principles laid

down in Accounting Standard (AS) 25, Interim Financial Reporting, specified under Section 133 of

the Companies Act, 2013 and other accounting principles generally accepted in India; our audit

of the annual financial statements as at and for the year ended March 31, 2016; and the relevant

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015.

2. We conducted our audit in accordance with the auditing standards generally accepted in India.

Those standards require that we plan and perform the audit to obtain reasonable assurance about

whether the financial results are free of material misstatements. An audit includes examining, on a

test basis, evidence supporting the amounts disclosed as financial results. An audit also includes

assessing the accounting principles used and significant estimates made by management. We

beiieve that our audit provides a reasonable basis for our opinion.

3. In our opinion and to the best of our information and according to the explanations given to us

these quarterly financial results as well as the year to date results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015; and ~~ VEP~/2} 4'
'< C>'" >'* *~ 'f,
-K~<DA~
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Natvarlal Vepari & Co.
CHARTERED ACCOUNTANTS

Oricon House, 4th Floor, 12, K. Dubash Marg, Mumbai-400 023 .• Tel: 6752 7100 • Fax: 6752 7101 • E-Mail: nvc@nvc.in

(ii) give a true and fair view of the net profitand other financial information for the quarter

ended March 31, 2016 and for the year ended March 31,2016.

4. Further, read with paragraph 1 above, we report that the figures for the quarter ended March 31,

2016 represent the derived figures between the audited figures in respect of the financial year

ended March 31, 2016 and the published year-ta-date figures up to December 31,2015, being

the date of the end of the third quarter of the current financial year, which were subjected to a

limited review as stated in paragraph 1 above, as required under Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015.

For NalvarJal Vepari & Co.
Chartered Accountants
Firm Registration No.: 106971W

Mumbai, Dated : May 30, 2016

mailto:nvc@nvc.in
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Ipea Laboratories Limited

Regd. Office: 48, Kandivli Industrial Estate, Kandivli (W), Mumbai - 400067. CIN : L24239MH1949PLC007837
Tel.:+91 2266474444 .E-mail: ipca@ipca.com • Website: www.ipca.com

STATEMENT OF CONSOLIDATED AUDITED FINANCIAL
RESULTS FOR THE YEAR ENDED 3151 MARCH, 2016

({(rores)

Year Ended

". Particulars 31.3.2016 31.3.2015
(Audited) (Audited)

PART I

1 Income from operations
a) Net Saleslincorne from operations

(Net of exdse duty) 2844.48 3116.60
bl Other Operating Income 40.56 27.80
Total Income from operations (net) 2885.04 3144.40

2 Expenses
a) Cost of materials consumed 904.49 1097.25
bl Purchases of stock-in-trade 132.09 12534
c) Changes in inventories of finished goods, 21.14 (67.94)

work-In-progress and stock-In-trade
d) Employee benefits expense 626.96 566.70
e) Depredation and amortisation expense 172.21 17955
f) Other expenses 858.66 890.88
Total Expenses 2715.55 2791.78

3 Profit J (loss) from operations before other
Income, foreign exchange (gain)Jloss,
finance costs & exceptional Items (1-2) 169.49 352.62

4 Other Income 16.91 32.68
S Profit J (Loss) from ordinary activities before foreign

exchange (galn)!Ioss, finance cost &
exceptional Items (3+4) 186.40 385.30

• Foreign exchange (gain) Iloss - net 39.49 (4.17)
7 FInance costs 31.61 28.39
8 Profit from ordinary activities after foreign

exchange (gainllloss, finance cost but before
exceptional items (5-6-7) T15.30 361.08

9 Exceptional item
10 Profit from ordinary activities before tax (8-9) 115.30 361.08
11 Tax Expense

Current - net of 5hort/(Excess) provision
of earlier years 22.75 74.73
Deferred (4.18) 17.20

12 Net Profit from ordinary activities after tax (10-11) 96.73 259.15
13 Extraordinary items (net of tax expense) - -
14 Net Profit for the period {t2-13} 96.73 259.15
15 Share of Ooss)/profits from Investments in Associates (3.46) (4.92)

" Minority interest
17 Net Profit after taxes,. minority Interest and

share of profit I (loss) of associates (14+15+16) 93.27 254.23
18 Paid-up equity share capital (Face value oft 2/- each) 25.24 25.24
19 Reserves excluding revaluation reserve 2258.57 2183.19
20 0 Earnings per share {before extraordinary items)

(oft 2/- each)
Basic{fJ 7.39 20.15
Diluted m 7.39 20.15

ii) Earnings per share (after extraordinary items)
(oft 2/- each)
Basic (t) 7.39 20.15
Diluted m 7.39 20.15

CONSOLIDATED AUDITED STATEMENT OF
ASSETS AND LIABILITIES AS AT 3151 MARCH, 2016

I~Crores)

'u'S,. Particulars 31.3.2016 31.3.2015

A EQUITYAND lIABIUTlE5

1 Shareholders' Funds

a) Capital 25.24 25.24

b) Reserves and Surplus 2258.57 2183.19

5ub-total- Shareholders' fund 2283.81 2208.43

2 Share Application money pending allotment -
3 Minority Interest -
4 Non-current liabilities

(a) Long-term borrowings 48829 503.21

(b) Deferred tax liabilities (net) 170.12 17431

(c) Other long-term liabilities 3.15 4.02

(d) long-term provisions 20.64 18.03

Sub-total- NOrH;urrent liabilities 682.20 699.57

5 Current liabilities

(a) Short-term borrowings 116.47 325.35

(b) Trade payables 426.66 306.59

(c) Other current liabilities 297.48 236.44

(d) Short-term provisions 19.31 35.98

Sub-total- Current liabilities 859.92 9043.

TOTAl- EQUITYAND UABIUTIES 3825.93 3812.36

8 ASSETS

1 Non-current assets

(a) Fixed assets 2113.37 2033.21

(b) Goodwill on Consolidation 34.44 34.44

(c) Non-eurrent investments 21.86 16.19

(d) Deferred tax assets (net) -
(e) Long-term loans and advances 89.39 104.36

(f) Other non-current assets 9.19 10.18

Sub-total-Non-current assets 1268.25 2198.38

2 Current assets

(a) Current investments -
(b) Inventories 843.70 926.56

(c) Trade receivables 376.83 353.00

(d) cash and bank balances 175.97 124.79

(e) Short-term loans and advances 29A9 47.46

(0 Other current assets 131.69 162.17

Sub-total-Current assets 1557.68 1613.98

TOTAL- ASSETS 3825.93 3812.36

Notes:
1. The above audited consolidated financial ~tatements relates to Ipca Laboratorie~ ltd. and its Subsidiary Companies, Associates and Joint Ventures.

The consolidated financial statements have been prepared in accordance with Accounting Standard. 21 "Consolidated Finandal Statement"; Accountin9 Standard-23 "Accounting
for Investment in associate in consolidated finandal statements. and Accounting Standard 27 • Rnandal Reporting of Interests in JOint Venture~" of the company's
(Accounting Standard) Rulesl006.

2 Theabove audited consolidated financial results, as reViewed by the Audit Committee, were approved and taken on record by the BoardofDlrectorsin their meeting held on May30, 2016-
3. The Company has not provided for djfferentlal bonus for the prevIOUSfinancial year 2014-15 in view of the stay by various Hi9h Courts on retrospective applicability of the payment of Bonu~

(Amendment)Act,lOl S.
4. Duringthe finandal year, the follOWingwholly owned subsidiaries of the Company were voluntarily dosed down:

al lpea PhannaceutiCills (ShanghaI) Ltd~Peoples Republic ofChlna
b) National Druggists (Pty)Ltd"South AfriCil;and
c) OnyxResearch ChemiCillsLtd.UK(upon Itsmergerwith lpea laboratories (UK)Ltd.)

S. tn accordance with A5-17 "Se9ment Reporting~ the Company has only one reportable primary buSiness segment i.e. Pharmaceuticals. However, the Company has secondary 9eographlcal
~egment which isdisclosed inConsolidate<:!Anancial Statementsas per AS-17.
Information about ~econdary geographical se9ments as per Consolidated FinancialStatements: (f (rores)

Particulars India Outside India Total
2015.16 I 2014-15 2015-16 I 2014-15 2015--16 I 2014-15

Segment Revenue 1394.46 I 1344.62 1490.58 I 1799.78 2885.04 I 3144.40

The segment asset and segment capital expenditure attributable to the segment "outside India" is less tllan 10% of the respective total asset and total capital expenditure and
therefore not disclosed separately.
CRlSI as rated the Company's long term bank facility and debt programme AAiNegatlve (outlook revised from'Stable' and rating Reaffirmed).

~ L t--u ~€[t"ancial year under re~rt. the Com~ny has paid on due dates the .principal and interest due on the non-convertible debentures issued. The next part debentu ;
,4~, redem !9n~{"ount oft 5 aores ISdueto be paid on December 12,2016 and Interest payments are due on June 12..2016 and December 12, 2016. More than require ss~~ .•.
J...., cove rag '~v,allable in case of non-convertible debt securities issued. b

RtuFf\:tNiJlus I ures have been regrouped and rearranged wherever necessary. Byorder of the
~ ForI boratori

~"';
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Natvarlal Vepari & Co.
CHARTERED ACCOUNTANTS

Oricon House, 4th Floor, 12, K. Dubash Marg, Mumbai-400 023 .• Tel: 6752 7100 • Fax: 6752 7101 • E-Mail: nvc@nvc.in

Auditor's Report On Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To
The Board of Directors of
Ipca Laboratories Limited,

1. We have audited the accompanying Statement of Consolidated Financial Results of Ipca
Laboratories Limited ("the Company") and its subsidiaries (the Company and its subsidiaries
together referred to as "the Group") for the year ended March 31, 2016 ("the Statement"), being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. This Statement, which is the
responsibility of the Company's Management and approved by the Board of Directors, has been
prepared on the basis of the related consolidated financial statements of the Group, which is in
accordance with the Accounting Standards specified under Section 133 of the Companies Act,
2013, read with Rule 7 of the Companies (Accounts) Rules, 2014 and other accounting principles
generally accepted in India. Our responsibility is to express an opinion on the Statement.

2. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial results are free of material misstatements. An audit includes
examining, on a test basis, evidence supporting the amounts disclosed as financial results. An
audit also includes assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion.

3. (a) We did not audit the financial statements of 4 subsidiaries and 1 jointly controlled entity,
whose financial statements reflect total assets of ~144.91 croresas at March 31, 2016, total

revenues of ~ 124.82 crores and net cash flows amounting to ~ (8.28) crores for the year ended
on that date, as considered in the preparation of the consolidated financial statements. The
group's share of total assets, total revenue and net cash flows in respect of the joint venture is
~17.06 crores, ~23.94 crores and ~0.14 crores respectively. The consolidated financial

statements also includes the Group's share of net loss of ~4.91 crores for the year ended March
31,2016, as considered in the consolidated financial statements, in respect of 1 associate, whose
financial statements have not been audited by us. These financial statements have been audited
by other auditors whose reports have been furnished to us by the Management and our opinion
on the consolidated financial statements, in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries, jointly controlled entities and associates, and our report
in terms of sub-sections (3) and (11) of Section 143 of the Act, insofar as it relates to the
aforesaid subsidiaries, jointly controlled entities and associates in India, is based solely on the
reports of the other auditors.

(b) We did not audit the financial statements of 4 subsidiaries, whose financial statements reflect
total assets of ~0.89 crores as at March 31, 2016, total revenues of ~ 0.38 crores and net cash

flows amounting to ~ (0.25) crores for the year ended on that date, as considered in the
preparation of the consolidated financial statements. These financial statements are unaudited
and have been furnished to us by the Management and our opinion on the consolidated financial

~VEP~/
~ <I'
« '"'2: 0

* *
Jo..., 'f,
-K<iltlJA~
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Natvarlal Vepari & Co.
CHARTERED ACCOUNTANTS

Oricon House, 4th Floor, 12, K. Dubash Marg, Mumbai-400 023 .• Tel: 6752 7100 • Fax: 6752 7101 • E-Mail: nvc@nvc.in

statements, in so far as it relates to the amounts and disclosures included in respect of these
associates, and our report in tenms of sub-sections (3) and (11) of Section 143 of the Act in so far
as it relates to the aforesaid associates, is based solely on such unaudited financial statements.
In our opinion and according to the information and explanations given to us by the Management,
these financial statements are not material to the Group.

4. In our opinion and to the best of our infonmation and according to the explanations given to us,
and based on the consideration of the reports of the other auditors referred to in paragraph 3
above, the Statement:

(a) In the case of the consolidated financial results of the Group inciudes the results for the year
ended March 31,2016 of the following companies which are consolidated in accordance with
AS-21 - Consolidated Financial Statements, Accounting Standard - 23 "Accounting for
Investment in associate in consolidated financial statements" and Accounting Standard 27 "
Financial Reporting of Interests in Joint Ventures";

Name of Company Relationship
Ipca Laboratories Ltd Holding Company
Avik Phanmaceutical Limited Joint Venture
IpcaPhanma Nigeria limited 100% Subsidiary
Ipca Pharmaceuticals Limited, S.A De C.V 100% Subsidiary
Ipca Laboratories U.K. Ltd. 100% Subsidiary
Ipca Pharmaceuticals Inc.,Usa 100% Subsidiary
Tonira Exports 100% Subsidiary
IpcaPharma (Australia) Pty Ltd 100% Subsidiary
National Druggists (Proprietary) Limited 100% Subsidiary
IpcaPhanma (Nz) Pty Ltd 100% Subsidiary
Trophic Wellness Pv! Ltd Associate
Krebs Biochemicals Industries Limited Associate

(b) is presented in accordance with the requirements of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, and

(c) gives a true and fair view in conformity with the aforesaid Accounting Standards and other
accounting principles generally accepted in Indiain the case of the consolidated financial
results of the Group of the net profit and other financial information of the Group for the year
ended March 31, 2016.

For Natvarlal Vepari & Co.
Chartered Accountants
Firm Registration No:106971W

rvi,Q-L-
~
Partner
M. No. 40441
Mumbai, Dated : May 30, 2016
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PRESS RELEASE
Ipea Laboratories Audited FY16 Financial Results

Mumbai, May 30, 2016: Ipca Laboratories Limited today announced its audited financial results for

the 4th quarter and year ended 31" March, 2016.

Key Highlights of 04 FY16

• Net Total Income down 1% at Rs.633.27 crores.

• Indian formulations income up 9% at Rs.249.52 crores.

• Exports Income down 6% at Rs.339.09 crores.

• EBIDTA margin @ 10.17% in Q4 FY16 as against @ 5.85% in Q4 FY15.

• Net Profit at Rs.37.69 crores up 128%.

Key Highlights of FY16

• Net Total Income down by 9% at Rs.2838.92 crores.

• Indian formulations income up 7% at Rs. 1206.70crores.

• Exports income down by 18% at Rs. 1428.72 crores.

• EBIDTA margin @ 11.51% in FY16 as against @16.96% in FY15.

• Net Profit at Rs.91.45 crores down by 64%.

04 FY16 at a glance (Rs.Crores)

Particulars Q4FY16 Q4FY15 Growth

Net Total Income 633.27 641.75 -1%

Export Income 339.09 361.10 -6%

EBITDA 63.49 36.88 72%

Forex (gain) / loss 2.83 (22.50) -

Net Profit after Forex (gain) / loss and tax 37.69 16.54 128%

Earnings per share of Rs.2/- each (Rs.) 2.99 1.31 128%

Ipca Laboratories Ltd.
www.ipca.com

125.KandivliIndustrialEstate,CTS NO.328,Kandivli(West),Mumbai400067,India I T: +912262105000 F:+912262105005
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Q4 FY16 Revenue break-up (Rs. Crores)

Particulars Q4FY16 Q4FY15 Growth
Formulations
Domestic 249.52 228.96 9%

Exports 248.50 240.17 3%

Total Formulations 498.02 469.13 6%

APls
Domestic 23.64 32.61 -28%

Exports 90.59 120.93 -25%

Total APls 114.23 153.54 -26%

Grand Total 612.25 622.67 -2%

FY16 at a glance (Rs. Crores)

Particulars FY16 FY15 Growth

NetTotallncome 2838.92 3120.40 -9%

Export Income 1428.72 1752.86 -18%

EBITDA 324.08 523.71 -38%

Forex (gain) / loss 39.22 (4.25) -

Net Profit after Forex (gain) / loss and tax 91.45 256.11 -64%

Earnings per share of Rs.2/- each (Rs.) 7.25 20.29 -64%

FY16 Revenue break-up (Rs. Crores)

Particulars FY16 FY15 Growth

Formulations
Domestic 1206.70 1128.73 7%

Exports 922.05 1239.21 -26%

Total Formulations 2128.75 2367.94 -10%

APls
Domestic 140.66 178.32 .21%

Exports 506.67 513.65 -1%

Total APls 647.33 691.97 .6%

Grand Total 2776.08 3059.91 -9%

About Ipca Laboratories:

Ipca is a pharmaceutical company with a strong thrust on exports which now account for about

50% of Company's income. Ipca is vertically integrated and produces finished dosage forms and

www.ipca.com
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30'h May, 2016

To
BSElimited
Phiroze Jeejeeboy Towers, 1" Floor,
Dalal Street, Fort,
Mumbai - 400001

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (listing
Disclosure Re uirements Re ulations 2015 read with SEBI listin
Disclosure Reguirements) (Amendment) Regulations, 2016.

Dear Sir,

We hereby declare that the Statutory Auditors of the Company Le. Mis Natvarlal Vepari & Co.,
Chartered Accountants (Firm Registration No. 106971W) have issued Audit Reports with
unmodified opinion(s) in respect of the consolidated and standalone audited financial

statements of the Company for the financial year ended 31" March, 2016.

This is for your information and record.

Thanking you,

Yours faithfully,
For Ipca Laboratorie limited

Harish P Kamath
Company Secretary

cc: The National Stock Exchange of India Ltd.
Exchange Plaza, 5'h Floor, Plot # Cl1
G Block, BKC, Bandra (E),
Mumbai 400 051

Ipea Laboratories Ltd.
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