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BY FAX / E-MAIL AND CONFIRMATORY COPY BY HAND DELIVERY

Qctober 24, 2013
The Secretary
Bombay Stock Exchange Ltd.
Phiroze Jeejeebhoy Towers
27" Floor, Dalal Street
Mumbai 400 023

Dear Sir,

Pursuant to Clause 41 of the Listing Agreement, we enclose herewith our Unaudited
Financial Results along with limited review report of the Company’'s Auditors for the
2™ qarter and half year ended 30" September, 2013, which was taken on record.at
the Meeting of the Board of Directors of the Company held today.

We are also enclosing herewith a press release issued by the Comgany in respect of
its Q2 unaudited financial Resuits.

We also wish to inform you that, the Board has declared an interim dividend of 125%
(Rs. 2.50 per share) for the financial year 2013-14.

Kindly note that vide our letter dated 4" October, 2013, we have atready informed
you that 15t November, 2013 has been fixed as the Record Date for ascertaining the
members entitlement of above interim dividend now declared which shall be paid /
dispatched to the shareholders by 22" November, 2013. '

This is for your information and record.
Thanking you

Yours faithfully
For Ipca Laboratories Limited

- —
Harish P. Kamath
Company Secretary

Enci: ala

Cec: The National Stock Exchange of India Ltd.
Exchange Plaza, 5" Flr, Plot # C/1
G Block, Bandra-Kurla Complex,
Bandra (E). Mumbai 400 051,

Ipca Laboratories Ltd.

www.ipca.com

142-AB, Kzndivll Industrial Estate, Kandivli (Wess), Mumbai 400 067, India | T:+91 22 6547 4747 F:+9122 2868 6054

Reqd. Office: 48, Kandivli Incustrial Fatate, Kandivli (West), Mumbal 400 067, india | T +91 22 6647 4444 F:+91 22 28686613,
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Ipca Laboratories Limited
Regd. Office: 48, Kandivli Industrial Estate, Kandivii (W), Mumbai-400 067,

4 UNAUDITED STANDALONE FINANCIAL RESULTS h
— : . . {¥ Crores)
:l :., Particularg Quarter Ended Half Yeay Ended Year Ended

) 30.09,2013 30.06.2013 | 30.09.2072 30.09.2012 | 30.09.2017 | 51.03.2013
e {Unaudited) | (Unaudited) (Unaudited) | (Unaudited) {Unaudited) (Audited)
1| Income from operations
a} Met Sales/Income from vperations (Net of excise duty) 834.27 74153 757.52 1626680 1387.77 273842
B2} Other Cperating Income 1243 1303 10.56 25 46 1782 . 3850
Tatal Incame from oparations (net) 846,70 805.56 768.08 1652.26 1405.69 277842
71 Expenses
al Cost of materials consumed 306.45 276,20 270.52 582,66 52427 1044.75
) Purchases of stock-In-1radae 2556 20.24 3041 4580 54,37 106.08
v} Changes in inventaries of finished gands, {48.641) 2739 6.8 (21.25) (21.87) (59,77)
work-in-progress and stack-in-trade
d) Employes benefits expense 12075 11435 97.78 235.10 189.41 17587
@) Deprecistion and amartisation expense 522 24117 20,86 4933 A.80 84.00
£l Other uxpanses 20304 196,36 183.68 404.40 33882 589.50
Teral Expenses =] 638,65 610,15 1296,04 112550 224115
3| Profit from operations before other Inearme, foreign exchange
transactions/translations {gain}/ioss, finance costs &
exceptional items (1-2) 209.31 146,91 157.93 356,22 279.79 537.29
A4y Other Income 538 445 AT 4978 12.14 18.66
§ | Profit from ordinary activitlies bafore forsign exchange transactions,
tramslations (galnMloss. finance cost &excaptional items (31-4) 214,64 151.36 187,09 366.00 26193 535,93
& | Foreign exchange transactions/translations (gain) / toss 2991 47,50 (8.38) 87,87 52.47 G3.28
7| Finance costs 573 113 558 12.86 18.39 31.30
8| Profitfrom ordirary activitics after forsign exchanye transactions/
translations (geinyloss, finance cost hur hefore exceptional items (5 6-7) 1658 .00 0527 154,59 26527 22107 447,37
9| Exceptional item - - - . - -
%[ Prafit frum ardwmary activities before Tax {8-9} 168.00 96,27 164.59 265.27 22107 461.37
11| Tax [xpense
Current - nat of Short/(Excass) provision of earlier years 3530 2045 3330 55.65 44.60 a2.68
Daferrad 4.35 408 6.20 £.40 8.40 37.30
123 Net Profit from ordinary activities aftar tax (10-1 1 12844 71,77 125.09 20127 168,07 331.39
13 | Extraordinary items (net of tax EXPEYE) - - - - - -
i4 | Net Profit for the periad (12.13) 12945 71.77 125.09 201.22 168.07 33159
15| Paid-up equity share capital (Fase value of T 2/ cach) 2524 25.24 2523 25.24 25.23 15.24
16 Reserves excluding revaluation resarve - - - - 154451
17 | Famings per share ( .
Basic 10.26 569 9,57 15.94 1332 26.27
Biluted 10.2& 565 9.92 15.94 13.32 2827
18| Debr service coverage ratho ((5CR) (No.of times) & - - - 4,78 6,39 612
Imterest service coverage ratto (ISCR) (No, of limes) ## - - - 2248 14.87 17.44
| PART - 11
A1 PARTICULARS OF SHAREHOLDING
P Public sharehslding
Numher of shares 628287943 6RIBTYEI | 68239233 &8247983 | A2239233 CEVERAE
pememage of sharehalding 54.11% 541104 £4.0009% 54119 54.00% 54115
2| Promaters and Promoter group sharehalding
2] Fledged/ Enculm.ber.ed 1709350 7094350 6515400 1709350 6812400 3505450
- Number of Shares ‘ n 48, 11,9784 6.08%
- Parcentage of Shares {as 2 % of the total sharaholding 2.95% 4655 11.77% .
of proroter and promater groun)
Pe:cantagu of Sh'fres (a3 & % of the total share capital 1,350 2.14% 541% 1.35% 541% 2.78%
of the Campany)
o ND;‘",::E:F'Z?;?PE 56201776 35216776 1 51005726 | 56201776 | 51095726 | 54405676
Percentage af Shares {25 & % of the total sharehatding 97.03% 23.35% EB.23% 27.03% 88.23% | . 93.95?/0
f promoter and promoter group)
geri:m;g:z Daf Sh:res (55 8 L;?, of the total share capizl 44.54% 43.75% 40.50U 44.54% 40.50% #3.171%
of the Campany)
B MNUMBER OF 'WVESTOR COMPLAINTS
Ponding at the: beginning of the quarter
Raceived during the quarter
Disposed of during the guarter
Remaining unresclved at the end of the guarter

| mu [5CR — [{Profit after tax bafore exceprional itz ms -+ depreistien + inTarast on long ter
4 15CR = [{Prant batore 12y -+ depraciation + gross InTyar?st) 1 Gross igenast]




FROM

HOTEL RAMG SHARDA

PHOME MO,

91 22 6482529

il L

H SEPTEMBER,

UNAUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT 30T 2013
. T Crores)
R . ‘] e v e ———— Lo [T e [ . N '
- Pasticulars 30092013 | $1.03.2013 s, Particulars 30092013 21.03.2013
No.; [Unaudited) (Auwdited) Na. {Unaudited {Auditad)
A1 EQUITY AND DABILITIES 1 ‘ B | ASSETS
1 Sharehotders Funds 1 Nor-rurrernt assets
1 ?‘;)) ;"*‘"‘-“""""31 oo ;;;”l‘ vjii? {a) Fixed assats 1247.16 120450
! asarvis and Surplus 1/30.51 5444 . B
i — : ) w-Lurtent investments i 21.79
| Subtotal - Sharsholders' fund 175573 1569.85 (B) Nor-cureentinvestme 8
7| Shate Application manay () Deferred tax assets (nstl . )
pending allotmant - - (d) Long-term loans and advances 116.21 848,16
3 Narn-current liabilities (g} Other non-curent assets 846 Q.50
(a} Long-tesrn borrowings 41485 366.21
Sula-total-Non-gurrent assets 136431 132395
(k) Deferred tax liabilities (nat) 138,79 13039 ub .
() Crther bong-rerm liabilities 0,35 (.40 £ Current 58ets
fe) Long-term provisions 14.29 1221 {a) Current investments 3290 0.15
Substotal - Non-current liabilities 56832 509.21 (b} Inveniories 737.74 73334
4 Current liabilities (€ Trade receivables 606,73 41593
(8 Short-tenn borrowings 14651 157.14 {d) Cash and cash equivalents 77.28 54,66
(B} Trade payables i21.87 26546 e
a) Short-tarm loans and advanc 56,54 4564
() Other curson liailities 22164 14512 (? pritern oan an e o5
(d) Short-term provisions 1534 4157 {f) Other current assets 12372 131.08
Sub-total - Current liakittties — 0516 62969 Sub-talak-turrent assets 1634.92 135480
k\ TOTAL - EQINTY AND LIABILITIES 302913 2F0B.75 TOTAL - AGEETS 302913 2108.7% J

Notes:

1 Theabove unaudited finangial resutts,as reviewed by the Audit Commif e,
7 The Buarcl has declared an intarim dividend of Rs.2.50 pey sharz (1259 fur the financial

entithement of tntertm dividetid,

[ RN Y ]

Place :
ate .

The Auditers of the Comipaty have carried out
The entire upedations of the Campany relate Toonly onesegrment viz, Fharmareuticats,
Provicus year igures have been regréufed and rearra negad whereyer necessary.

Mumbai
Octoket 34, 2013

were approvad and taken on record by the Board of Directorsin thelr meeting beld on Octotgr 24,2013,
yirar 2013-14 for which Movermnberhar 1, 2013 has been fxed as the record date for members

the limited review of the aboveuhaudited fimancial results in rorms of ciausa 41 ofthe Listing Agreeiment

By arder of the Board
For Ipea Labarataries Limitod

e

i
Praichand Godha
Chairaan & Managing Director

OCT, 24 2613 A1:51PM FP3
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Natvarlal Vepari & Co.

CHARTERED ACCOUNTANTS
Oricon House, 4th Floor, 12, K. Dubash Marg, Mumbai-400 023. + Tel : 6762 7100 » Fax ' 752 7101 «

E-Mail : nvo@nve.in

Report on Limited Review

To

The Board of Directors
ipca Laboratories Limited,
Mumbai,

We have reviewed the accompanying statement of un-audited standalone financial
results of lpca Laboratories Limited for the period ended 30" September 2013
except for the disclosures regarding ‘Public Shareholding and ‘Promeoter and
Promoter Group Shareholding’ which have been traced from disclosures made
by the management and have not been audited by us. This statement is the
responsibility of the Company’s Management and has been approved by the Board
of Directors. Our responsibility is to issue a report on these financial statements
based on our review,

We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, Review of Inferim Financial Information performed by the independent
Auditor of the Entity issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance
as to whether the financial statements are free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied
to financial data and thus provide less assurance than an audit. We have not
perfarmed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of un-audited standalone
financial results prepared in accordance with applicable accounting standards and
other recognised accounting practices and policies has not disciosed the information
reguired to be disclosed in terms of Clause 41 of the Listing Agreement for Equity
Shares and Clause 4 of the Listing Agreement for Debt Securities including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For Natvarlal Vepari & Co.
Chartered Accountants
Firm Registration No. 10697 1W

N Jayendran
Partner

M. No. — 40441
Mumbai, Dated: - October 24, 2013
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Ipca Laboratories Q2 FY14 Financial Results |

Mumbai, October 24, 2013: Ipca Laboratories Limited today announced its unaudited standalone

financial results for the second quarter and half year ended 30™ September, 2013,

Key Highlights of Q2 FY14

» Net Profit at Rs. 129.45 ¢roras up 39%.

» Net Total Income up 10% at Rs. 852.03 crores,

* Exports Income up 11% at Rs. 517.61 crores.
* EBIDTA margin @ 27.70% as against @ 23.28% in Q2 FY13

* Indian formulations income up 5% at Rs. 276.17 crores.

* Interim Dividend of Rs, 2.50 per share (125%) declared.

N Q2 FY14 at a glance {Rs. Crores)’
Particulars Q2FY14 Q2FY13 Growth
Net Total Income 852.03 77724 - 10%

ngport Income -517.6'% dﬁdg;i 119% -

ERITDA 234.53 178.81 31%

CEBIDTA Margin 27.70% 23.28% -

' Profit before Forex (gain) / loss and tax 208.91 158.21 32%

Forex (gain) / loss . 091 | (6.38) .

_r:Jet Profit afte.t:"rhf"c:-r@x (gain) /loss and tax 12&1.45 155,09 3%
Earnings per share of Rs. 2/- each (st“‘ 10.26 5,82 3%

Ipca Laboratories Ltd.

www.ipca.com

142-AB, Kandivii Industrial Estate, Kandivli (West), Mumbai 400 067, India | T:+81 22 6647 4747 F: +01 22 2868 6954
Regd, Qffice: 48, Kandivii inclustrial Estate, Kandivii (West), Mumbai 400 067, India | T +91 22 6647 4444 F1+971 22 2868 6613
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T Q2 FY14 Revenue break-up (Rs. Crores)
i Particulars Q2FY14 Q2FY13 Growth
-"'formulatioﬁwg ”
Domaestic 27617 262.78 5%
Exports 36264 339.06 7%
Total Formulations 638.81 601.94 6%
APls |
Domestic 40,45 30.40 33%
Exports 154.97 125,18 24% .
Total APIs 195.46 155.58 26%
| Grand Total 834.27 757.52 10%
y — ,
* NetTotal Income up 17% at Rs. 1662.04 crores, .
* Indian formulations income up 8% at Rs. 526,53 crores,
* Exportsincome up 22% at Rs. 1014.15 crores,
* EBIDTA margin @ 24.55% as against ©22.81 H1 FY1 3
* Net Profit at Rs. 201.22 crores L 209%,.
TH1 FY14 ata glahce (Rs; Crores) |
Particulars H1 FY14 H1FY13 Growth |
Net Total Income 1662.04 1417.83 17% |
Export Income 1014.15 831,07 22%
EBTDA 405.55 320.59 7% |
EBITOA Margin 24.55% 22.21% -
Profit before Forex (gaim) / 105 and tax 35314 273.54 29% |
Forex (gain)/ loss | 87.87 5247 .
Nét Profiht after Forex (gaiﬁ) / loss‘and tax 201.22 168.07 20% |
Ealrnin.gﬁ per shareﬂ of Rs, 2/ gach {Rﬂs.) 15.94 ]3:32 20% :—_J

Ipca Laboratories Ltd.
www.ipa.com

ai 400 067, India | T +01 226647 4747 F 491 22 2858 6954
AMumbai 400 067, India | T: 4971 22 6647 4444 F 461 73 2B6R 6613
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L H1FY14 Revenue break-up ‘ {Rs, Craras)
Particulars H1FY14 H1FY13 Growth
Formulations .
Domestic 526.53 486.96 8%
Exports 692.59 563.67 23%. .
' Total Formulations 1219.12 1050,63 16% |
APls
Domestic 26.12 60.74 23%
Exports 321.56 26740 20%
Total APIs 407.68 33714 21%
 Grand Total 1626.80 1387.77 17%

About lpca Laboratories:

Ipca is a fast growing pharrnaceutical company with a strong thrust on exports which now account

active pharmaceutical ingredients

Premchand Godha

Chairman & Managing Dlrectc':)"F

Encl: Unaudited Standalone Financial Resuits

Cantact Information:

for 619% of Company's income. Ipca is vertically mtegrated and produces fm;shéd dosage forms and

Harish P, Kamath, Corporate Counsel & Company Secretary at harish, kamath@ipca.com of on b 91-22-66474644

Ipca Laboratories Ltd.
WWW.IPGA.COM

142-AB, Kandivti Industrial Estate, Kandivii (West, Mumbai 400 087, thdia \ T 91 22 6647 4747 B 491 27 2868 6954
Regd. Office: 48, Kandivil Ingiuatrial Estate, Kandivii (West), Murnbal 400 067, India | T:+91 27 65647 4444 F: 401 222868 6613



