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October 24, 2013

The Secretary
Bombay Stock Exchange Ltd.
Phiroze Jeejeebhoy Towers
27m Floor, Dalal Street
Mumbai 400 023

Dear Sir,

Pursuant to Clause 41 of the Listing Agreement, we enclose herewith our Unaudited

Financial Results along with limited review report of the Company's Auditors for the

2na Quarter and half year ended 30*, September, 2013, which was taken on record at

the Meeting of the Board of Directors of the Company held today.

We are also enclosing herewith a press release issued by the Comeany in respect of
its Q2 unaudited financial Results.

We also wish to inform you that, the Board has declared an interim dividend of 125%

(Rs. 2.50 per share) for the financial year 2013-14.

Kindly note that vide our letter dated 4th October, 2013, we have already informed

you that 1 St November, 2013 has been fixed as the Record Date for ascertaining the

members entitlement of above Interim dividend now declared which shall be paid /
dispatched to the shareholders by 22nd November, 2013.

This is for your information and record.

Thanking you

Yours falthfully
For Ipca Laboratories Limited

ma:E
Harish P. Kamath
Company Secretary

Encl: a/a

Ccl The National Stock Exchange of India Ltd.
Exchange Plaza, 5m Flr, Plot # C/1
G Block, Bandra-Kurla Complex,
Bandra (E), Mumbai 400 051.

ipca Laboratories Ltd.
www.ipca.com

142.-AB, Kandlvll Industrial Estate, Kandivll (West), Mumbal 400 067. India  I  T: *91 22 6647 4747  2 +91 22 28686954

Regd. Ofice· 48, K,indivli Industrial FW,ate. Kandivli (West), MumMi 400 067, India   J   T; +91 212 6647 4444  F: +91 22 2868 6613
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ipca Labo;atories Limited
Regd. Office: 48, Kandivli Industrial Estate, Kandivli (W), Murnbai-400067,'. r

UNAUDITED STANDALONE FINANCIAL RESULTS
--

Sr. 1 Particulars
--

(7 Crores)-

No. 
Quarter Ended Half¥eak Ended YearEnded .---,-- 30 ,01-- ' 30.06.201$  30.09.2012  30.09.2013 30.09.2012 31.03.2013

PART-|
(Unaudited) JUnau ted) (Unaudited) (Unaudited) <Una'udited}  IAuditedl

I--ill.--ill-----  .--
1 In(omeffom operations

1

2)   Net Seileg/Income from Opefattons (Net of excise dut>0 834.27 79153 757.52W  OTher Operating Income 1626.80 1387.77 2738.82
12.43 1303 10.56 25.46Total Intame from operation$ (net) 17.92 39.60

846.70

1

2   Expenses
805.56 768.08 1652.26 1405.69 2778.42

a)   Cost of materials consumed
306.46 276.20 270.52

1

b}   Pvichases of Stock-In-Trade 582.66 524.27 1044.75
25.56 20.24 30.410  Changes In invemories offinished gond,

45.80 54.37 106.08
(48.64) 27,39 6.88work·in-progress and Stack-In-trade (21.25) <21.87) (39,77)

8) Employee benetlts expense
120.75 114.35 97,78el   Depfeeiation 3,)d amortiwtion expense 235.10 189,41 376.57
25,22fl  Other expenses 24.11 20.88 49.33 40·80 64.00

208.04 196.36 183.68loral[xpenses 404.40 338.92 68930
637.39 658,65 610.15 1295,043      Profit from operations before other Intame, foreign exchange

112590 2241.13
tranmactioils/translations (gain)Ross, finance costs &
exceptional items (1-2)

209.31
4    Other IRCOrRe

146,91 157.93 356.22 279.79 537.29
5,33 445 9.16 9.78 12.145      Profit from ordinary dctivltles before fokeign exihange transaciions/ 18.66

TIA A,$latian.6 (gairi)/1055. finance cos[ & exceptional items (31·4) 214,64 151.36 167.09 366.000     Foreign exchange transartiorls/translations (gain) /loss 291.93 555.95
39.917     Finance coits 47.96 #38) 87.87 52.47 63.28
5.73 7.13 8,88 12.86 18.398      Profit from ordiliary acrlvitics ake/foreign exchange transactions/ 31.30

tranSI,arD ns <gain)/loss, finarice cost bill before exceptional Reig (5 6-7) 169.00 9627 164,599   Exceptional item 765.27 221.0/ 461.37

10    Profk fiem ordinaryactivities beforelax (8-9) 169.00 96.27 164.59
11 Tax Expense 265.27 221.07 461.37

Curre,ir . ner of,Short/(Excess) provision of earlier years 3 S.20 20.45Deferied 33.30 55.65 44.60 92.68
4.35 4.05 6.20 8.4012 2   Nct promfrom ordinary activities after RE (10-11) 8.40 37.30

129.45 71,77 125.0913      Exrraordinafy items (ner of tax expel,>e) 201.22 168,07 331.39

14     Net Profitforthe period (12·13) 129.45 71.77 125.09 201.22 168.07IS      Paid·upequity share rapitol (FICe value off 2/· each) 331.39
2514 25.24

T 6 25.23 25,24Reserves excluding revaloation reserve 25.23 25.24

17    Famings per share R) 154461

Basic
10.26 5.69Diluted 9.42 15,94 13.32 26,27
10.26 5.69 9.92 15.94 13.32 28.2718     Debt iervire covetage ratio (DSCR) (No.oftifnes) #

4.78 6.89 6,12Interest Seivice coverage ratio (ISCR> (No, of times) ## 22.48 14.87 17.14
PART - Il
--

-...
.......

A     PARTICULARS OF SHAREHOLDING
1 Public shareholdlrlg

Number of shares 68287983 68287983 68239233 68287983 68239233 68287983
Percentage of shareholding 54.] 1% 54.1196 54.09% 54.11% 54.0946 54.11%

2     Promotersand Prompter group shpreholding
a)   Pledged / Encumbered

Number of Shares 1709350 2694350 6815400 1709350 6815400 3505450
- Pefrentage of Shefes <as a % of the total shaietioldinG 2.95% 4.6596 11.7796 2.95% 11.7796 6.05%

of promoter and promotec group)

Percentage of Shares (as a 94 of The toral share capiIal 1.35% 2,14<k 5.4196 1.35% 5.4196 2,7896
of :he Compary)

W  Non.ercurnbered
- Ntimberof Share.5 56201778 55216776 51095726 56201776 51095726 54405676

percentage of Shares (as a % of the total shareholding 97.0596 95.3596 88,2396 97.05% 88.23% 93.95%
of pfomoret and piomoter gi·oup)
Per<enzage of Shares (@5 0 94 of The Toral share capiral 44.54% 4.3.76% 40.50% 44.54% 40.50% 43.11%
of the Company)

8     NUMBER OF INVESTOR COMPLAINTS

Pending at the beginning of The Quarter 0

Received during the quarter 12 40 *Ty
DIsposed of during the quarter 12 .,WA
Renlaining unresolved at the end of the quar·[el 0   C.   pca  j .V.....

---

| 11 DSCR - (Profr after tax before exception,Alltems  r depretimrion + Inramit on lolig kim  ) /Ilrterest & Printipal repaylnent of  ong term deft# during the perlod)]                 1:4     =. /6> 
k

## 16(A - [(P,6 r bgore ux I de.preclatia,1 + oross Interest) / Groisit#Eefes<] i :/ A
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UNAUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES ASAT 30TH SEPTEMBER, 2013
Weroresl    1

T

I.......

--

Sr
Particulars 30.09.2013 31.03.2013 Sr,

particulars 30.09.2013 31,03.2013

No. Iunaudited) (Audited) NO. (Unauditedl {Addited 

A   1  Fouify ANI) 1 IABIL IES    -
----..

-8---

---
--

Af,SETS

11

1  
Sharel,olders Funds 1 Nor i ·r  1 i·rent  a s setb

W Sh,Ire(·,PIIal 23.24 25 24
Ca) FIxed assets

1247.16 1204.50

Cb)  Reserves,ind Surplus 1/3091 1544.61
-- (b)  Non-current investments 2248 21.79

 
c,#ib-total - Pwieholders'fund 1/55.75 156-985-

-- (c)  Detbrred tax asse:, Cnet)

11 1 1  11 1 1 1111'ygi

(d) Long-Ierin loans and advances 116.21 88,16

(eJ   Other non cuirent assets 8.46 9.50

414.85 366.21

(6)  Oeferred tax liabilities (net
Sub-tctal··Non-current assers 1394.31  1:&25 5

135,79 130.39
---'.

2 Current assets
(<)  Other Long-tefm liabilities 0.39 0.40

ld)  Long-term ift>v sions 14,29 12.21 <a)  Current investblents 32.90 0.15

li

Sub, total - Non-current liabilities 568.32 509.21 (b) Inventories 737.74 733.34

4 Curientliabilities k)  'Irade receivables 606.73 415,93

(a)  Short·terin boinwings 146.61 ·157.14 (d)  Cash and Grh equivalents 77,28 5466

fb)  Trade payables 321.57 265.46 (el  Short-ter,n loans and advances 5634 49.84

k)   Other currenr liabilities 221,64 105.18

Cd) Short-term provisions 15.34 41.91
(f) Other current assets 123.73 131.08

 & '„

Sub-Toral - Curre:,1 liabilities 705.16 629.69 Sub toial-,·i i rent assets 1634.92 1384.AO

TOTAL - EQUITY AND LIABILITIES 3029.23 2708.75 TOTAL-ASSETS 3029.23 2708,75

Neres'
1 The,il>ovptinaudtted firiancial results,15 reviewed by th*Audit Commilree, were approved and taken on record by the Boardof Directorsin  thelr meeting heldon Octobe124.2013,

2    The 8uard haideclared an interim dividend of Rs.2.50 pe< chare (125%) fof The financial year 2013-14 for which Novembotbe.r 1, 2013 has been fixed M the. record dNe for fnembers

entitlemenlof rutet·!nidividand
2

3   TheAuditor ofrhe Companyhavecarriedourrholimitedreviewoftheabovellt·,auditedfinanciatrefultsinrermsofclause41 ofthe Listing Agreement.

i 4    rheentiri,opefations of thel.ompanyrelatetoonlyonesegmentviz.'Pharrn,Ireuticats'.

, 5      Pri,viou yeal·figures have beenregr*uped and rearranged wherever ni·,cessary
By mder of the Boafd

."S=  Fox Ipia Laborate,Tles Limitod

»4
1

ft-3( \es AP
(   < Muinbei jt  1 -

i

Place: Mumbai lit O. L „'th Pe    chand Godha

Uate  .  Octotet 24,2013
\\  I     -14.0// Ch*mwn & Managi,ig Directo 

---- --I-
417 .---I
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Natvartal Vepari  & Co.
CHARTERED ACCOUNTANTS

Oricon House, 4th Floor, 12, K. Dubash Marg, Mumbai-400 023. • Tel : 6752 7100 • Fax: 6752 7101 · E-Mail: nvc@nvc.in

Report on Limited Review

To
The Board of Directors
Ipca Laboratories Limited,
Mumbai.

We have reviewed the accompanying statement of un-audited standalone financial
results of Ipca Laboratories Limited for the period ended 30th September 2013
except for the disclosures regarding  Public Shareholding' and 'Promoter  and
Promoter Group Shareholding' which  have been traced from disclosures made
by the management and have not been audited by us. This statement is the
responsibility of the Company's Management and has been approved by the Board
of Directors. Our responsibility is to issue a report on these financial statements
based on our review.

We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, Review of Interim Financial Information performed by the Independent
Auditor of the Entity issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance
as to whether the financial statements are free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied
to financial data and thus provide les$ assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of un-audited standalone
financial results prepared in accordance with applicable accounting standards and
other recognised accounting practices and policies has not disclosed the information
required to be disclosed in terms of Clause 41 of the Listing Agreement for Equity
Shares and Clause 4 of the Listing Agreement for Debt Securities including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For Natvarial Vepari & Co.
Chartered Accountants
Firm Registration No. 106971W

...ek-f - '  
N Jayen8ran \»«/\>2 emdAB /7
Partner

M. No. - 40441
Mumbai, Dated: - October 24, 2013
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PRESS RELEASE

Ipca Laboratories Q2 FY14 Financial Results

Mumbai, October 24, 2013; Ipca Laboratories Limited today announced its unaudited standalone
financial results for the second quarter and half year ended 30:h September, 2013.

----

--

Kpy.H-#Ibl ghtigf -92- FY-14

•     Net Total Income up 10% at Rs. 852.03 crores.

• Indian formulations Income up 5% at Rs. 276.17 crores.

• Exports Income up 11% at Rs. 517,61 crores.

• EBIDTA margin @ 27.70% as against @ 23.28% in Q2 FY13

•     Net Profit at Rs. 129.45 crores up 3%.

• Interim Dividend of Rs. 2.50 per share (125%) declared.
---

---

Q2 FY14 at a glance (Rs. Crores)--.----
--Ii---

Particulars 02 FY14 Q2 FY13 Growth
---- --I'll- ---S

Ill--- --

Net Total Income 852.03 777.24 10%
----. --

----
--

Export Income 517.61 464.34 11%
--

=-------- --

EBITDA 234.53 178.81 31%
--

--.

EBIDTA Margin 27,70% 23.28%
--Ii.

-...'.'. ---

Profit before Forex (gain) /loss and tax 208.91 158.21 32%
---- - -*I -

Forex (gain) / loss 39.91 (6.38)
I.--- ----

---Ill--

Net Profit after Forex (gain) / loss and tax 129.45 125.09 3%
---.

----Ii- -, ---- ill-Ii

L.  Ings pershareof Rs. 2/- each (Rs.) 10.26 9,92 3%
-.--

-I-

 OBA Tof-»
Ipca Laboratories Ltd.

www,ipca.com
142·AB, Kandivii Industrial Estate, Kandivll (We , Mumbai 400 Of,7, India   I   T: +91  22 6647 4747    F: +91 22 2868 6954

Regd, Office: 48, Kandlvli Industrial Estate. Kandivli (West),Mumbal 400 067, India   I  T:+91 22 6647 4444   F: +91 22 2868 6613
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Q2 FY14 Revenue break-up (RS. Crores)Particulars Q2 FY14 Q2 FY13 Growth
Formulations
Domestic 276.17 262.78 5%
Exports 362,64 339.16 7%
Total Formulations 638.81 601.94 6%

„·AP-4
Domestic 40.49 30.40 33%
Exports 154.97 125.18 24%
Total APIs 195.46 155.58 26%
Grand Total 834.27 757.52 10%

--- -= 11111 6
--··% .--- r,- I.- -4 ... . 0 .-r

•     Net Total Income up 17% at RS. 1662.04 crores.
.

• Indian formulations income up 8% at Rs. 526.53 crores.
0 Exports Income up 22% at Rs. 1014.15 crores.

• EBIDTA margin @ 24.55% as against @22.81 Hl FY13
•     Net Profit at Rs 201.22 crores up 20%.

-- -- -- --
--

--- -- 'Il.-

--

--- ---

--

(Rs. Crores)
--

--
--- - Hl FY14 ata glance

Particulars Hl FY14 H 1 FY13 Growth-

------

.--- - I-Net Total Income 1662.04 1417.83 17%--- --

.---

Ill.-- ------------'..-lill. ..Export Income 1014.15 831.07 22%--

-
-- --

Ii..EBITDA 405.55 320.59 2796-'

--il.-EarTDA Margln- 24.55% 22.81%- ---- ---

--I ---
---Profit before Forex (gain) /loss and tax 353,14 273.54 29%----  -i.-

---

---

Forex (gaih} / loss 87,87 52.47--

.-.-  -     -----------  liNet Profit after Forex (gain) / loss and tax 201.22 168.07 20%
--

-Ii.

Earnings per share of Rs. 2/. each (Rs.) 15.94 13.32 20%-" --- ilill' I--il
---. ----' -,

-I--&

 -A7.0
'9.f27ey,

Ipca Laboratories Ltd.
www.ipca.com142-AB, Kandivli Industrial Estate, Kandivli (West), Mumbal 400 067, India   I  T: +91 22 6647 4747   F: +91 22 2868 6954Regd. Office 48. Kandivli Industrial Estate, Kandivli (West),Mumbal 400 067, India   I   T: +91 22 6647 4444   F:+91 22 2868 6613
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Hl FY14 Revenue break-up (Rs. Crores)
Particulars Hl FY14 Hl FY13 Growth--I'lill.'..'-  .--....

Formulations
Domestic 526.53 486.96 8%
Exports 692.59 563.67 23%
Total Formulations 1219.12 1050.63 16%-.....

..,,---
--

APIs
Domestic 86.12 69.74 23%
Exports 321.56 267.40 20%--

Total APIs 407.68 337.14 21%
--Grand Total 1626.80 1387.77 17%----"

--,-,-, --

r

About Ipca Laboratories:

tpca is a fast growing phannaceutical cornpany with a strong thrust on exports which now account
3

for 61% of Company's Income. Ipca Is vertically integrated and produces finished dosage forms and
active pharmaceutical ingredients

ARATO4» R «r-    4.li rf h'J

Mit, Te,a  ir,1
Premchand Godha '  A '3YChairman & Managing Direcer

End: Unaudited Standalone Financial Resuks

g.-- act.1-0-form.121iR!11

Harish P, Kaniath, Corporate Counsel & Company Secretary at ha" sh.kamath#F'-,ca.com or on +91-22-66474644

0

Ipca Laboratories Ltd.
www.ipca.com
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