
 

 

16th May 2025 
IOLCP/CGC/2025 
 
National Stock Exchange of India Ltd 
Exchange Plaza, Plot no. C/1, G Block, 
Bandra-Kurla Complex, Bandra (E) 
Mumbai - 400 051 
Security Symbol: IOLCP 

BSE Limited 
Phiroze Jeejeebhoy Towers,  
Dalal Street 
Mumbai – 400 001  
Security Code: 524164  

 
Subject:  Outcome of the Board Meeting dated 16th May 2025 
 
Dear Sir, 
 
Pursuant to Regulations 30 & 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, we wish to inform you that the Board of Directors in its meeting held on today i.e. 16th May 2025 has 
inter alia considered and approved: 
 
1. the Audited Financial Results (Standalone & Consolidated) for the Quarter and Year ended 31st March 

2025. M/s Ashwani & Associates, Chartered Accountants, the Statutory Auditors of the Company have 
issued Auditors' Reports with an Unmodified Opinion on the Financial Results of the Company for the 
Financial Year ended 31st March 2025. The Financial Results along with Auditors’ Report thereon, are 
enclosed as Annexure 1.  

 
Further, pursuant to Regulation 33(3)(d) of Regulation 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we hereby declare that Statutory Auditors, M/s. Ashwani & 
Associates, Chartered Accountants, have issued the Audit Reports on the Standalone and 
Consolidated Financial Results of the Company for the Financial Year ended 31st  March 2025, with 
unmodified opinion.  

 
2. the re-appointment of Mr Vikas Gupta as Joint Managing Director of the Company, subject to the approval 

of shareholders of the Company at their ensuing Annual General Meeting for a period of 5 years with effect 
from 29th May 2025. Mr Vikas Gupta is not debarred from holding the office of director by virtue of any 
order of SEBI or any other such authority.  
 

3. the appointment of M/s. B.K. Gupta & Associates, Practicing Company Secretaries, as Secretarial 
Auditors of the Company subject to the approval of shareholders of the Company at their ensuing Annual 
General Meeting for a term of 5 consecutive years from FY 2025-26 to FY 2029-30.  

 
4. the reconstitution of Audit Committees, Nomination & Remuneration Committee, Stakeholder’s 

Relationship Committee, Corporate Social Responsibility Committee and Risk Management Committee 
of the Board. The details of the Committees are given in Annexure 2. 

 
5. Fixed the 38th Annual General Meeting (AGM) of the members of the Company to be held on the                        

22nd August 2025 through Video Conferencing/ Other Audio Visual Means (“VC/OAVM”) Facility. 



 

 

 
6. the closure of the Register of Members and Share Transfer from 16th August 2025 to 22nd August 2025 

(both days inclusive) for the purpose of 38th AGM of the Company.  
 
Pursuant to the SEBI Circular SEBI Circular SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 13th July, 2023, 
the details regarding the appointments of Mr. Vikas Gupta as Joint Managing Director and M/s. B.K. Gupta & 
Associates, Practicing Company Secretaries, as Secretarial Auditor of the Company are provided in 
Annexure 3. 
 
The above Audited Financial Results are also available on the website of the Company i.e. www.iolcp.com. 
 
The meeting of Board of Directors commenced at 4:00 PM and concluded at 5:37 PM. 
 
This is for your information & record. 

 
Thanking You, 

 
Yours faithfully, 
for IOL Chemicals and Pharmaceuticals Limited 

 
 
 

Abhay Raj Singh 
Sr. Vice President & Company Secretary 

  

http://www.iolcp.com/


































 

 

Annexure-2 

Details of composition of Committees of the Board of Directors  

Sl No Committee Name of Members  Category  
1 Audit Committee Harpal Singh, Chairman  

Sharad Tyagi 
Rajni Jha 
Kushal Kumar Rana 

Independent Director 
Independent Director 
Independent Director 
Director (Works) 

2 Nomination & Remuneration 
Committee 

Harpal Singh, Chairman 
R M Malla 
Sharad Tyagi  

Independent Director 
Independent Director 
Independent Director 

3 Stakeholder’s Relationship 
Committee  

Sharad Tyagi, Chairman 
Vikas Gupta 
Rajni Jha 

Independent Director 
Independent Director 
Independent Director 

4 Corporate Social Responsibility 
Committee,  

R M Malla, Chairman 
Harpal Singh 
Vikas Gupta 
Sharad Tyagi 
Abhiraj Gupta 

Independent Director 
Independent Director 
Joint Managing Director 
Independent Director 
Executive Director 

5 Risk Management Committee Harpal Singh, Chairman 
Sharad Tyagi 
Abhiraj Gupta  
Kushal Kumar Rana 
Pardeep Khanna  

Independent Director 
Independent Director 
Executive Director 
Directors (Works) 
Chief Financial Officer 

 
  



 

 

Annexure-3 
 

Disclosures under Regulation 30 of SEBI (Listing Obligations and Disclosures Requirements) Regulations, 
2015 and SEBI Circular SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 13th  July, 2023: 
 

Sr. 
No 

Particulars Details Details 

1. Name of Director Mr Vikas Gupta - 
2. Name of the 

Secretarial Auditor 
- M/s B.K. Gupta & Associates  

3. Reason for change viz. 
appointment, re-
appointment; 

Re-appointment Appointment 

4. Date   of   appointment/ 
re-appointment; 

29th May 2025 16th May 2025 

5. Term of appointment; 
 

Subject to the approval by the 
Shareholders at the ensuing AGM, and 
on the basis of recommendation of the 
Nomination and Remuneration 
Committee the Board has re-appointed 
Mr Vikas Gupta as Joint Managing 
Director for a period of 5 years, liable to 
retile by rotation.  
 

Subject to the approval by the 
Shareholders at the ensuing AGM, the 
Board has appointed M/s B.K. Gupta & 
Associates, Company Secretaries as 
Secretarial Auditor for a term of 5 
consecutive years, to conduct the 
Secretarial Audit for five consecutive 
financial years from FY 2025-26 to FY 
2029-30. 
 

6. Brief profile (in case of 
appointment); 

Mr. Vikas Gupta graduated from King’s 
College London, University of London, 
with a Bachelor of Science in Business 
Management. He is intellectually 
prepared and has organizational 
abilities. He spent two years in the 
company’s strategy department, where 
he was instrumental in developing the 
company’s Chemical and 
Pharmaceutical businesses. Over the 
previous 12 years, he has been critical 
to the organization’s operation. 
 

B. K. Gupta & Associates is a Corporate 
Laws Consultancy Firm of Company 
Secretaries, based in North India, with 
its offices in Ludhiana & Chandigarh. 
The firm has a rich and vast experience 
of dealing with a number of large and 
well renowned Corporates in the 
region and has been servicing various 
corporate actions, compliances, legal 
representations, litigations and other 
corporate advisory for the last 25 years 

7. Disclosure of 
relationships between 
directors (in case of 
appointment of a 
director). 

Mr Vikas Gupta is son of Mr Varinder 
Gupta, Managing Director and brother 
of Mr Abhiraj Gupta, Executive Director 

Not Applicable  
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