
 

 

 
1st August 2025 
IOLCP/CGC/2025 
 
National Stock Exchange of India Ltd. 
Exchange Plaza, Plot no. C/1, G Block, 
Bandra-Kurla Complex, Bandra (E) 
Mumbai - 400 051 
Security Symbol: IOLCP 

 

BSE Limited 
Phiroze Jeejeebhoy Towers,  
Dalal Street 
Mumbai – 400 001  
Security Code: 524164 

Sub: Copy of Notice published in Newspapers 
 
Dear Sirs, 
 
Pursuant to the Regulation 30 and 47 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, please find enclosed herewith copies of the newspaper 
advertisement titled ‘Notice of the 38th Annual General Meeting and e-voting information’ 
published on 1st August 2025, in Financial Express (English) and Punjabi Jagran (Punjabi). 
 
This is for your information and records. 
 
Thanking You, 
 
Yours faithfully, 
For IOL Chemicals and Pharmaceuticals Limited 
 
 
 
Abhay Raj Singh 
Sr. Vice President & Company Secretary 



Place: Bangalore
Dated: July 31, 2025
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will return to E2Windustryin the near tomid-term. Further, motorcycles account for over 65%of the 2Wmarket, and

TheCompany's focusis tobe advantageously prepared for this second phaseof growth.the management, the proposed variation is tactical in natureandseeks to achieve theobjectives of moreefficient capita
icgrowth. To achieve the aforesaid objectives, management is proposing to further deleverage the consolidated balar

ig cap ita lit tanagernent forecasts will otherwise remain unutilized in the near to mid-ter. The management is of the view tha t the propos
-opportunities. To accommodate the increased expenditure in Object 4 ('Expenditure to be incurred for organic growth initiatives'), the management al:
specifics of theproposed variation and the individual rationale of the relevant objects is set out below.
Specifics of the proposed variation
The details of the proposed variation are set out below. We are proposing to reallocate INR 1,227.64 Crores out of Object 1 (Capital Expenditure to b
classified as phase 2 under the expansion plan) as follows:
(a) INR85O.64 Crores to Object 4 (Expenditure to be incurred fororganic growth initiatives)
(b) INR300 Crores toObject 6 {Repayment or prepayment, in full or part, of the indebtedness incurred theCompany and/ or its subsidiaries) and
(c) INR T7 CrorestoObject 5 (General corporatepurposes).
Further, weare proposing to reallocate INR95Croresout of Object 3 (Investment into research and product development) towards Object 6 (Repaymen1
The totalamount proposed tobe reallocated out of Objects 1 and 3 in the Prospectus is INR 1,322.64 Crores which along wilh INR 50.75Crores in Objec
25%of thegross proceeds of the IPOi.e. INR5,500.00Crores.
Rationale to reallocate funds out of Object 1 andObject 3
Our cell manufacturing plant (Ola Gigalactory) began commercial operations on March 22, 2024withacurrent capacity ol 1.4 Gigawatt-hour (GWh) (as,
of our cells with our E2Wproducts, with the tentative timeline being as early as 02 o1FY 2026. Cell capacity is currently being expanded from 1.4 GI'<
average battery pack sizeof 4kWh); which we believe tobesufficient for captive use till FY 2029. Thus, themanagement is of theview that expanding eel
will instead enable the Company to take better advantage of growth opportunities in the current market and business environment. In this context. r
Prospectus.
Our R&Dplatform has delivered significant wins in FY2025, with the introduction of our Gen 3 platform and initial models of Roadster series electric mot
house motors, battery packs, MoveOS+ software stack, 48 Volt vehicle architecture and is in advanced stages of introduCing in-house 4680 cell, He,
Company has more than sufficient capital for its plans for R&D for FY 2026 and FY 2027. Themanagement proposes to free up a small amount of !NR
allocation for newproduct launches (as detailed in the Q1FY 2026Shareholders Leiter) and also because management foresees internal-accruals bei,
INR95Crores earmarked forObject 3 asset out in the Prospectus.
Rationale to reallocate funds to Object4, 5, and 6
The management is of the viewthat proposed reallocation to Object 4 will enable the Company to pursue growth in the current business environmen
businesswill benefit from further investments in the Company's D2Comnichannel platform, manufacturing related capital expenditure, operating exper

».v]/'],j sales will in tumgenerate more captive demand for the cell business. In the cell business, the management aims to acceleratecell production tor th
enable the Company to improve its grossmargins, deliver products with the 4680 Bharat Cell resulting in higher range and better safety characteristic
Crores to Object4, in addition toutilizing INR 50.75 Crores unutilized funds remaining in Object 4. Further, management proposes to extend timelin
Prospectus. The timeline extensionis mainly sought to accommodate the utilisationof the additional funds being allocated to Object4.
Themanagement is of theview that the proposed reallocation to Object 5will bolster theCompany's contingency buffer. In addition to the above, the Co
board of directors (Board") and the business requirements of the Company. TheCompany's management shall have flexibility in utilising surplus amou
5, in addition to utilizing INR 170.94Crores unutilized funds remaining inObject5.
The management is of the view that the proposed reallocation to Object 6 will cover a portion of the Company's debt servicing requirements for the,
believes that this will give theCompany more flexibility to seek additional capital later at more competitive terms as needed. TheCompany had preview
that context, management proposes toallocate INR 395Crores to Object 6,whichwill permit repayment of debt of the Company and/or its subsidiaries.
Detailsof Object 4- "Expendituretobeincurred for organic growth initiatives" - changes with respect to the scope of Object 4: The change in Object4
rental expenses for existingECs, Expansion of newECs and Expansionof network of hyper charger guns. As at the time of the Prospectus, the amount
time of /PO, the Company has significantly expanded ils distribution foolpnnt such that the term 'Experience Genie( (EC) can no longer be used to 1
'Stores" is used todescribephysical touchpoints for orders, sales, fulfilment and delivery.
TheCompany has aiso significantly expanded i1s ServiceCenters, with amajority of them co-located with the Stores. The distinction of "Old ECs" and •t
term "Stores and ServiceCenters" represents all the Stores and Service Centers in operation currently or to beadded incrementally as part of regular bu
Finally, themanagement does not target spending on Hypercharger network given the proliferation of access to personal andworkspace chargers, es

- t headsare introduced. s .
In Object 4, "Expenditure towards Organicgrowth initiatives," we introduce twonewsub-heads, Cell Business and Auto Business. Wedefine expenseh
a. Expenditure towards Organic growth Initiatives-Cell Business: Management proposes to allocate INR 350Crores, out of the total INR 850.

funds to bevaried towards thesub-head of cell business of Object 4will cover expenses as set out below:
a.i Capital expenditure tor capacity buildout to 5 Gn: Will include proportional expenses (along wilh debt funds) on purchase of property, plantar

buildout to5 GWhat the OlaGigafactory.
a.ii Expenditure on ramp-up of capacity utilisation: Will include expenses during capacity ramp-up till we reach lhe full capacity of production includi

consumables, utilities andmanpower, purchase of software for cell productioncapacity ramp-up, and expenditure on consulting services for cell pr
a.iii Pre-operative expenses: Will include such pre-operational expenses that are necessary to be incurred to fully operationalize our cell capacity to5
a.iv Technologicalenhancements of capacity built-out (1.4GWn) and under-construction (1.4 GWhto5GWh): In the event, we are able to learn advan

the reallocated proceeds towards altering, modifyingor upgrading equipment andmachinery, ii possible, to upgrade our cell production capacity ta
b. Expenditure towards Organic growth initiatives-Auto Business: Management proposes to allocate INR 500.64 Crores out of the total INR E

sub-head of autobusiness. The utilisationof the proposed funds tobe varied towards thesub-head of auto business of Object 4 will cover expense:
b.i Investments in Stores and ServiC8centers: Setting up and operatingexpensessuch as rent, maintenance, utilities, manpower, training, inventory,
b.ii Investments in auto capex: Capital expenditure for vertical integration projects, manufacturing expenses related to new product development,

related expenses.
b.iii Investments in automanufacturing apex: Expenses related tomanufacturing, manpower, logistics,.warehousing, consumables, uiilitiesetc.
b.iv Investments in sales, marketing and customer experience: Expenses related to performancemarketing, targeted regional marketing, inside sales
Details of Object 6- "Repayment or prepayment, in full or part, of the indebtedness incurred theCompany and/or its subsidiaries": TheCom
amounting to approximately INR 2, 130 Crores outstanding as on June 30, 2025 (out of which the amounts falling due, including interest and Debt S
addition to the outstandingWorking Capital Demand Loans (WCDL) of approximately INR 545Crores.
The management proposes to utilise INR 395Crores towards repayment I prepayment, of the loans / facilities / non-convertibledebentures (NCDs) al
help reduceour outstanding indebtedness, assist us in maintaining a favourable debt-equity ratioand enable utilisation of some additional amount for f
it will enable us to raise further resources at competitive rates and additiOf)al funds/ capital in the future to fund potential business development opportui
of repayment/ prepayment, the aggregateoutstanding borrowing amounts may vary from time to time. However, the aggregate amount proposed to be
Summary
To summarize, we reiterate our commitment to being the leading pure-play electric mobility player in India with a locus on vertical integration and tee
inflation, and interest rates reductions by the Reserve Bank of India (RBI), and we expect EV penetration to regain momentum and begin to accele
enhance resilience. The Company has reduced its structural EBITDA breakeven point to 25,000 monthly E2Wsales. Other actions include securing
earth (HRE)free motors and diversifying sourcing, and development of in-house anti-lock braking system (ABS) to mitigate cost and integration impa
that theproposed variation takes intoaccount the best interests of our shareholders and enables us todeploy capital moreproductively anddrivegrowt

4) Effect ofthe proposed variation/alteration on the financial position ofthe company: · ·
With the proposed variation, theCompany intends to reduce indebtedness and invest in organic growth opportunities, which will enable the Comp,
Company is expected to improve in the long term. Themanagement of theCompany is of the view that the proposedvariationwill ensure optimum utilis

5) Major Risk factors pertainingto the newObjects:
All statements contained in the explanatory statement to the Notice of the AGM that are not statements of historical fact, constitute forward-looking
prospects are forward-lookingstatements. Similarly, statements that describe our strategies, objectives, plans or goals are also forward-looking stater
risks, uncertainties and assumptions about us that could cause actual results to ditter matenally from those contemplated by the relevant statement
exposure tomarket risks andgeneral economicand politicalconditions and changes in competition in our industry.
Theproposed vanation / reallocationmay also be subject to variousrisks and uncertainties and may require necessary approvals and consents under;
other applicable laws, and underapplicablecontracts such as financingarrangements, andwill be subject to the terms thereof. Further, the proposed 1
documents for subsidies and incentives. Accordingly, if such a delay occurs, we may not be eligible to receive the incentives/ subsidies and in the a
securities or perfonnanceguarantees furnished by us. Theabovematters may also require us toobtain consents or waivers from our lendersunder the
In case any suchapprovalsor consents as outlined in the paragraphabove arenot obtainedor are delayed, this may adversely impactordelay the impI
Theproposed variationwill ease the additional burdenon finance plans and internalaccruals of the Company. However, any unforeseen economic, m;
impact the working capital position of theCompany and this may affect the financialcondnion of the Company.

6) Names of Directors whovoted agalnstthe proposedvariation/alteration:
Noneof the Directors havevoted against theproposed variation.
Any interested person may obtain thecopy of the special resolution alongwith the explanatory statement free of charge at the RegisteredOffice of th,
Bk, Bangalore-560095 Kamataka, India or visit thewebsiteof theCompany at httpsJ/www.olaelectric.com'investors/investor-relalions/annual-report~

FRIDAY, AUGUST 1, 2025

Fer IOL Chemicals and Pharmaceuticals Limited
Sd/­

Abhay Raj Singh
Sr. Vice President & Company Secretary

I Place : Ludhiana
Date: 31st July 2025

15. The members who have cast their vote by remote e-voting prior to the 38th
AGM shall be allowed to participate in the AGM through VC/OAVM but shall not
be entitled to cast their vote again during the AGM. However, the members
participating in the AGM and who had not cast their vote through remote e­
voting andare otherwise not barred from doing so, shall be entitled to cast their
vote through e-voting system available duringthe AGM.

6. Book Closure: The Register of Members and Share Transfer Books will remain
closed from 16th August 2025 to 22nd August 2025 tor the purpose of the
AGM.

7. Detailed procedure tor remote e-voting ore-voting during the AGM along with
instructions tor attending the AGM throughVC/OAVM are provided in the AGM
Notice.

'Any person who becomes the member of the Company after sending the AGM
Notice by email and holds shares as on Cut-off date i.e . 15th August 2025 may
'obtain the login credentials by sending a request at
helpdesk.evoting@cdslindia.com. However, if a person is already registered with
CDSL for remote e-voting. he can use his existing Login ID and Password and
cast his vote. The detailed process for obtaining Login ID and Password is
provided in the AGM Notice.
For any query/ clarification or issues regarding remote e-voting/ e-voting during
the AGM, you may refer the Frequently Asked Questions ("FAQs'.) and e-votjng
,m_anual available at www.evotingindia.com, under help section or co,ntact~Mr. 'I'.,-,:-,
Rakesh Dali, Sr. Manager, (CDSL) Central Depository Services (India) Limited, A '.,;•·
Wing, 25th Floor, Marathon Futurex, Mafatlal Mill Compounds, N M 'Joshi Marg,
Lower Parel (East), Mumbai-400013 or send an email to'.
helpdesk.evoting@cdslindia.com or call toll tree no. 180021 09911.

Lull
Regd Office: VIllage & Post Office Handiaya, FatehpgarhChannaRoad,

Barala, 148107, Punjab(Indla) "$% ?

Corporate Office: 85, Industrial Area 'A', Ludhiana-141003 (Punjab)
tel:+91-161-245531-35,£-mat: inventor@ol.om,Woeste:.il.om

NOTICE OF THE 38th ANNUAL GENERAL MEETING
AND E-VOTING INFORMATION ETC.

NOTICE is hereby given that the 38th Annual General Meeting ("AGM) of the
Members of IOL Chemicals and Pharmaceuticals Limited (the Company") will
be held on Friday, 22nd August 2025 at 11 :30 AM (1ST) through Video
Conferencing ("VC") / Other Audio Visual Means ("OAVM") to transact the
businesses as set out in the Notice of the AGM (the "AGM Notice") in compliance
with all the applicable provisions of the Companies Act, 2013 ("the Act"), the
Rules made thereunder and Securities and Exchange Board of India (Listing
•Obligations and Disclosure Requirements) Regulations, 2015 ("Listing
Regulations") read with General Circular Nos. 14/2020 dated 08th April 2020;
17/2020 dated 13th April 2020; 20/2020 dated 5th May 2020, 02/2021 dated
13th January 2021; 21/2021 dated 14th December 2021; 2/2022 dated 5th May
2022; 10/2022 dated 28th December, 2022;09/2023dated25thSeptember,
2023 and 09/2024 dated 19th September, 2024 issued by· the Ministry cit
Corporate Affairs("MCA") andCircularNos.SEBI/HO/CF/CMD1
-CIR/P/2020/79 dated 12th May 2020; SEBVHO/.CFD/CMD2/CIR/P/2021/11
dated 15th January 2021; SEBV/HO/CFD/CMD2/CIR/P/2022/62 dated 13th May
2022; SEBI/HO/CFD/PoD-2/P/CIR/2023/4 dated 5th January 2023;
,§EBVHO/CFD/CFD-PoD-2/P/CIR/2023/167 dated 7th October 2023 and
..~EBVHO/CFD/ CFD-PoD-2/P/CIR/2024/133 dated 3rd October 2024 issued by
the Securities and Exchange Board of• lndia("SEBI"). The circulars issued by
MCA & SEBI are collectively referred toasthe"Relevant Circulars". "ii±,incom»lance wt»heRelevant oriars,»eAoMNoice aranearateaAnnual
Report for the financial year 2024-25havebeensent on 31stJuly 2025 tothe

.Members of theCompany whose e-mail addressesare registered withthe
·company/Depository Participant(s). The.requirement of sending the physical
copy of the AGM Noticeand Integrated Annual Report to themembershasbeen
dispensed with vide abovesaidRelevant Circulars. The aforesaiddocuments are
also available on the Company's website at www.iolcp.com and onthewebsiteof
· the Stock Exchanges i.e. BSE Limited ("BSE") and National Stock-Exchange of
India Limited ("NSE") at www.bseindia.com and www.nseindia.com
respectively. The AGM Notice is also available on the website of Central
Depository Services (India) Limited (CDSL") at www.evotingindia.com. The
procedure for registration of email addresses by members whose email
addresses are not registered with company / RTA/ Depositories is provided in the
AGM Notice.

., .Pursuant to the provisions of Section1 OB of the Act and Rule 20 of the Companies
(Management and Administration) Rules., 2014, as amended and Regulation 44
of the Listing Regulations and Relevant Circulars, the Company is providing to all
its members, the facility to exercise their right to vote through remote e-voting
before and during the AGM in respect of businesses to be transacted at the AGM

, and tor this purpose the Board of Directors of the Company has appointed CDSL
to facilitate voting through electronic means. The right of voting can be exercised
by all the Members, who hold shares on Friday, 15th August 2025 (Cut-off date),
by using remote e-voting facility before or during the AGM on any or all the
businesses set out in the AGM Notice. The detailed instructions for remote e­
l voting facility and e-voting during theAGM are forming part of the AGM Notice.

We would also likelo inform all the members that:
1. The Ordinary and Special Businesses, as set out in the AGM Notice, shall be

transacted through voting by electronic means and there shall be no physical
voting on any business.

2. The Cut-off date for determining the eligibility to vote on any business items
mentioned in AGM Notice is 15th August 2025. A person whose name is
recorded in the register of members or in the register of beneficial owners
maintained by thedepositoriesas on the cut-off date shall be entitledto avail
the facility of remote e-voting aswell as voting during the AGM.

3. The remote e-Voting period shall commenceon Tuesday, 19th August 2025at
9:.00 AM (IST) andend on Thursday, 21st August 2025 at 5:.00 PM(IST).

]4, The remote e-Voting module shall be disabled by CDSLafterthe aforesaid date·
and time. Once the vote on a resolution is cast by the member, the member
cannot modify or change it subsequently.
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