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'Il]l Chemicals and Pharmaceuticals Limited

o ‘Barnala, 148107, Punjab (India)
& Tel: +91-161-2225531-35, E-mail: investor@iolcp.com, WebsHe : www.iglcp.com

‘ |-CIR/P/2020/79 dated 12th May 2020; SEBI/HO/CFD/CMD2/CIR/P/2021/11

 |-SEBI/HO/CFD/CFD-PoD-2/P/CIR/2023/167 dated 7th October 2023 and

| SEBI/HO/CFD/ CFD-PoD-2/P/CIR/2024/133 dated 3rd October 2024 issued by
| MCA & SEBl are collectively referredtoas the “Relevant Girculars™.

'|. Members of the Company whose e-mail addresses are registered with'the

! “Company/Depository. Participant(s). The requirement of sending the physical

+ | dispensed with vide above said Relevant Circulars. The aforesaid documents are

-{ voting facility and e-voting during the AGM are forming part of the AGM Notice.

CIN: L24116PB1986PLC007030
Regd Office: Vilfage & Post Office Handiaya, Fatehgarh.Channa Road,

Corporate Office: 85, Industrial Area ‘A", Ludhiana-141003 (Punjab)

NOTICE OF THE 38th ANNUAL GENERAL MEETING
AND E-VOTING INFORMATION ETC.

NOTICE is hereby given that the 38th Annual General Meeting (“AGM") of the
Members of I0L Chemicals and Pharmaceuticals Limited (“the Company”) will
be held on Friday, 22nd August 2025 at 11:30 AM (IST) through Video
Conferencing (“VC*) / Other Audio Visual Means ("0AVM") to transact the
businesses as set outin the Notice of the AGM (the “AGM Notice”) in compliance
with all the applicable provisions of the Companies Act, 2013 (“the Act”), the
Rules made thereunder and Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“Listing
Regulations") read with General Circular Nos. 14/2020 dated 08th April 2020;
17/2020 dated 13th April 2020; 20/2020 dated 5th May 2020, 02/2021 dated
_13th January 2021; 21/2021 dated 14th December 2021; 2/2022 dated 5th May
2022; 10/2022 dated 28th December,. 2022;.09/2023 dated 25th-September,
2023 and 09/2024 dated 19th September, 2024 issued by the Ministry of
Corporate Affairs . (“MCA”) and Circular' ‘Nos.- SEBI/HO/CFD/CMD1/

dated 15th January 2021; SEBI/HO/CFD/CMD2/CIR/P/2022/62 dated 13th May
2022; SEBI/HO/CFD/PoD-2/P/CIR/2023/4 dated 5th January 2023;

the Securities and Exchange Board of India(SEBI”). The circulars issued by

In compliance with the Relevant Circulars, the AGM Notice and Integrated Annual
Report for the financial year 2024-25:have been sent on 31st.July 2025 to the

copy of the AGM Notice and Integrated Annual Report to the members has beeri

also available on the Company's website at www.iolcp.com and on the website of
the Stock Exchanges i.e. BSE Limited (“BSE”) and National Stock Exchange of
India Limited (“NSE") at www.bseindia.com and www.nseindia.com
respectively. The AGM Notice is also available on the website of Central
Depository Services (India) Limited ("CDSL") at www.evotingindia.com. The
procedure for registration of email addresses by members whose email
addresses are not registered with company / RTA/ Depositories is provided in the
AGM Notice.

Pursuantto the provisions of Section 108 of the Act and Rule 20 of the Companies
(Management and Administration) Rules, 2014, as amended and Regulation 44
of the Listing Regulations and Relevant Circulars, the Company is providing to all
its members, the facility to exercise their right to vote through remote e-voting
before and during the AGM in respect of businesses to be transacted at the AGM
and for this purpose the Board of Directors of the Company has appointed CDSL
to facilitate voting through electronic means. The right of voting can be exercised
by all the Members, who hold shares on Friday, 15th August 2025 (Cut-off date),
by using remote e-voting facility before or during the AGM on any or all the
businesses set out in the AGM Notice. The detailed instructions for remote e-

We would also like to inform all the members that:

1. The Ordinary and Special Businesses, as set out in the AGM Notice, shall be
transacted through voting by electronic means and there shall be no physical
voting onany business.

. The Cut-off date for determining the eligibility to vote on any business items
mentioned in AGM Notice is 15th August 2025. A person whose name is
recorded in the register of members or in the register of beneficial owners
maintained by the depositories as on the cut-off date shall be entitled to avail
the facility of remote e-voting as well as voting during the AGM.

The remote e-Voting period shall commence on Tuesday, 19th August 2025 at
9:00 AM (IST) and end on Thursday, 21st August 2025 at 5:00 PM (IST).

The remote e-Voting module shall be disabled by CDSL after the aforesaid date
and time. Once the vote on a resolution is cast by the member, the member
cannot modify or change it subsequently.

. The members who have cast their vote by remote e-voting prior to the 38th
AGM shall be allowed to participate in the AGM through VC/OAVM but shall not
be entitled to cast their vote again during the AGM. However, the members
participating in the AGM and who had not cast their vote through remote e-
voting and are otherwise not barred from doing so, shall be entitied to cast their
vote through e-voting system available during the AGM.

Book Closure: The Register of Members and Share Transfer Books will remain
closed from 16th August 2025 to 22nd August 2025 for the purpose of the
AGM.

Detailed procedure for remote e-voting or-e-voting during the AGM along with
instructions for attending the AGM through VC/OAVM are provided in the AGM
Notice.

Any person who becomes the member of the Company after sending the AGM
Notice by email and holds shares as on Cut-off date i.e. 15th August 2025 may
obtain the login credentials by sending a request at
helpdesk.evoting@cdslindia.com. However, if a person is already registered with
CDSL for remote e-voting, he can use his existing Login ID and Password and
cast his vote. The detailed process for obtaining Login ID and Password is
provided inthe AGM Notice.

For any query/ clarification or issues regarding remote e-voting / e-voting during
the AGM, you may refer the Frequently Asked Questions (“FAQs”) and e-voting
manual available at www.evotingindia.com, under help section or contactiMr.
Rakesh Dalvi, Sr. Manager, (CDSL) Central Depository Services (India) Limited, A
Wing, 25th Floor, Marathon Futurex, Mafatlal Mill Compounds, N M Joshi Marg,
Lower Parel (East), Mumbai-400013 or send an email to
helpdesk.evoting@cdslindia.comor calltoll free no. 180021 099 11. )

For I0L Chemicals and Pharmaceuticals Limited
Sd/-
Abhay Raj Singh
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Place : Ludhiana

Date: 31st July 2025 Sr. Vice President & Company Secretary
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will retum to E2W industry in the near to mid-term. Further, motorcycles account for over 65% of the 2W market, and
. The Company’s focus is to be advantageously prepared for this second phase of growth.

management, the proposed variation s tactical in nature and seeks to achieve the objectives of more efficient capite

S c'growth. To achieve the aforesaid objectives, management is proposing to further deleverage the consolidated bala:
unlockiig capital it nariagernent forecasts will otherwise remain unutilized in the near to mid-term. The management is of the view that the propos
opportunities. To accommodate the increased expenditure in Object 4 (‘Expenditure to be incurred for organic growth initiatives'), the management al:
specifics of the proposed variation and the individual rationale of the relevant objects is set out below.
Specifics of the proposed variation
The details of the proposed variation are set out below. We are proposing to reallocate INR 1,227.64 Crores out of Object 1 (Capital Expenditure to b
classified as phase 2 under the expansion plan) as follows:
(a) INR850.64 Crores to Object4 (Expenditure to be incurred for organic growth initiatives)
(b) INR300 Crores to Object 6 (Repaymentor prepayment, in full or part, of the indebtedness incurred the Company and/ orits subsidiaries) and
(c) INR77 Crores to Object 5 (General corporate purposes).
Further, we are proposing to reallocate INR 95 Crores outof Object 3 (Investment into research and product development) towards Object 6 (Repayment
The total amount proposed to be reallocated out of Objects 1 and 3in the Prospectus is INR 1,322.64 Crores which along with INR 50.75 Crores in Objec
25% ofthe gross proceeds of the IPO i.e. INR 5,500.00 Crores.
Rationaleto reallocate funds out of Object 1 and Object3
Our cellmanufacturing plant (Ola Gigafactory) began commercial operations on March 22, 2024 with a current capacity of 1.4 Gigawatt-hour (GWh) (as
of our cells with our E2W products, with the tentative timeline being as early as Q2 of FY 2026. Cell capacity is currently being expanded from 1.4 GW
average battery pack size of 4Wh); which we believe to be sufficient for captive use till FY 2029. Thus, the management s of the view that expanding ce!
will instead enable the Company to take better advantage of growth opportunities in the current market and business environment. In this context, r
Prospectus.
OurR&D platform has delivered significant wins in FY 2025, with the introduction of our Gen 3 platform and initial models of Roadster series electric mot
house motors, battery packs, MoveOS+ software stack, 48 Volt vehicle architecture and is in advanced stages of introducing in-house 4680 cell, He:
Company has more than sufficient capital for its plans for R&D for FY 2026 and FY 2027. The management proposes to free up a small amount of INR ¢
allocation for new product launches (as detailed in the Q1 FY 2026 Shareholders Letter) and also because management foresees intemnal accruals beit
INR 95 Crores earmarked for Object 3 as set outin the Prospectus.
Rationale to reallocate funds to Object4, 5,and 6
The management is of the view that proposed reallocation to Object 4 will enable the Company to pursue growth in the current business environmen

_business will benefit from furtherinvestments in the Company’s D2C omnichannel platform, manufacturing related capital expenditure, operating exper

auto sales will in turn generate more captive demand for the cell business. In the cell business, the management aims to accelerate cell production for th
enable the Company to improve its gross margins, deliver products with the 4680 Bharat Cell resulting in higher range and better safety characteristic
Crores to Object 4, in addition to utilizing INR 50.75 Crores unutilized funds remaining in Object 4. Further, management proposes to extend timelin
Prospectus. Thetimeline extension is mainly sought to accommodate the utilisation of the additional funds being allocated to Object 4.
The managementis of the view that the proposed reallocation to Object 5 will bolster the Company's contingency buffer. In addition to the above, the Co
board of directors (“Board”) and the business requirements of the Company. The Company’s management shall have flexibility in utilising surplus amou
5,inaddition to utilizing INR 170.94 Crores unutilized funds remaining in Object 5.
The management is of the view that the proposed reallocation to Object 6 will cover a portion of the Company’s debt servicing requirements for the 1
believes thatthis will give the Company more flexibility to seek additional capital later at more competitive terms as needed. The Company had previous
that context, management proposes to allocate INR 395 Crores to Object 6, which will permit repayment of debt of the Company and/or its subsidiaries.
Details of Object 4 - “Expenditure to be incurred for organic growth initiatives” - changes with respect to the scope of Object 4: The change in Object 4 v
rental expenses for existing ECs, Expansion of new ECs and Expansion of network of hyper charger guns. As at the time of the Prospectus, the amount
time of IPO, the Company has significantly expanded its distribution footprint such that the term “Experience Center” (EC) can no longer be used to
“Stores" is used to describe physical touchpoints for orders, sales, fulfilment and delivery.
The Company has also significantly expanded its Service Centers, with a majority of them co-located with the Stores. The distinction of “Old ECs” and “t
term “Stores and Service Centers” represents all the Stores and Service Centers in operation currently or to be added incrementally as part of regular bu
Finally, the management does not target spending on Hypercharger network given the proliferation of access to personal and workspace chargers, es
headsareintroduced.
In Object4, “Expenditure towards Organic growth initiatives,” we introduce two new sub-heads, Cell Business and Auto Business. We define expense h
a. Expenditure towards Organic growth initiatives - Cell Business: Management proposes to allocate INR 350 Crores, out of the total INR 850.
funds to be varied towards the sub-head of cell business of Object 4 will cover expenses as set out below:
ai Capital expenditure for capacity buildout to 5 GWh: Will include proportional expenses (along with debt funds) on purchase of property, plant ar
buildoutto 5 GWh at the OlaGigafactory.
alii Expenditure on ramp-up of capacity utilisation: Will include expenses during capacity ramp-up tili we reach the full capacity of production includi
consumables, utilities and manpower, purchase of software for cell production capacity ramp-up, and expenditure on consulting services for cell pr
aiiii Pre-operative expenses: Willinclude such pre-operational expenses that are necessary to be incurred to fully operationalize our cell capacity to 5 ¢
-aiv Technological enhancements of capacity built-out (1.4 GWh) and under-construction (1.4 GWh to 5 GWh): Inthe event, we are able to learn advan
the reallocated proceeds towards altering, modifying or upgrading equipment and machinery, if possible, to upgrade our cell production capacity te
b. Expenditure towards Organic growth initiatives - Auto Business: Management proposes to allocate INR 500.64 Crores out of the total INR €
sub-head of auto business. The utilisation of the proposed funds to be varied towards the sub-head of auto business of Object 4 will cover expense:
b.i Investmentsin Stores and Service centers: Setting up and operating expenses such as rent, maintenance, utilities, manpower, training, inventory,
b.ii Investments in auto capex: Capital expenditure for vertical integration projects, manufacturing expenses related to new product development,
related expenses.
biiii Investments in auto manufacturing opex: Expenses related to manufacturing, manpower, logistics, warehousing, consumables, utilities etc.
b.iv Investmentsin sales, marketing and customer experience: Expenses related to performance marketing, targeted regional markeling, inside sales
Details of Object 6 - “Repayment or prepayment, in full or part, of the indebted incurred the C y and/or its st iaries”: The Com
amounting to approximately INR 2,130 Crores outstanding as on June 30, 2025 (out of which the amounts falling due, inciuding interest and Debt
addition to the outstanding Working Capital Demand Loans (WCDL) of approximately INR 545 Crores.
The management proposes to utilise INR 395 Crores towards repayment / prepayment, of the loans / facilities / non-convertible debentures (NCDs) ol
help reduce our outstanding indebtedness, assist us in maintaining a favourable debt-equity ratio and enable utilisation of some additional amount for ft
itwill enable us to raise further resources at competitive rates and additional funds/ capital in the future to fund potential business development opportui
of repayment/ prépayment, the aggregate outstanding borrowing amounts may vary from time to time. However, the aggregate amount proposedto be
Summary
To summarize, we reiterate our commitment to being the leading pure-play electric mobility player in India with a focus on vertical integration and tec
inflation, and interest rates reductions by the Reserve Bank of india (RBI), and we expect EV penetration to regain momentum and begin to accele
enhance resilience. The Company has reduced its structural EBITDA breakeven point to 25,000 monthly E2W sales. Other actions include securing
earth (HRE) free motors and diversifying sourcing, and development of in-house anti-lock braking system (ABS) to mitigate cost and integration impa
thatthe proposed variation takes into account the best interests of our shareholders and enables us to deploy capital more productively and drive growt
Effect of the proposed variation/ on thefil ial position of the y:
With the proposed variation, the Company intends to reduce indebtedness and invest in organic growth opportunities, which will enable the Compe
Company is expected toimprove inthe long term. The management of the Company i of the view that the proposed variation will ensure optimum utilis
Major Risk factors pertaining to the new Objects:
All statements contained in the explanatory statement to the Notice of the AGM that are not statements of historical fact, constitute “forward-looking
prospects are forward-looking statements. Similarly, statements that describe our strategies, cbjectives, plans or goals are also forward-looking staten
risks, uncertainties and assumptions about us that could cause actual resuits to differ materially from those contemplated by the relevant statements
exposure to market risks and general economic and political conditions and changes in competitionin ourindustry.
The proposed variation/ reallocation may also be subject to various risks and uncertainties and may require necessary approvals and consents under :
otherapplicable laws, and under applicable contracts such as financing arrangements, and will be subject to the terms thereof. Further, the proposed 1
documents for subsidies and incentives. Accordingly, if such a delay occurs, we may not be eligible to receive the incentives / subsidies and in the a
securities or performance guarantees fumished by us. The above matters may also require us to obtain consents or waivers from our lenders under the
Incase any such approvals or consents as outlined in the paragraph above are not obtained or are delayed, this may adversely impact or delay the impl
The proposed variation will ease the additional burden on finance plans and intemal accruals of the Company. However, any unforeseen economic, mé
impact the working capital position of the Company and this may affect the financial condition of the Company.
Names of Directors who voted against the proposed variation/alteration:
None ofthe Directors have voted against the proposed variation.

Any interested person may obtain the copy of the special resolution along with the explanatory statement free of charge at the Registered Office of the
Bk, Bangalore-560095 Kamataka, India or visitthe website of the Company at https//www.olaelectric.com/investors/investor-relations/annual-reports

Place: Bangalore
Dated: July 31, 2025
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