Seller has opted to publicly disclose the floor price in accordance with Clause 5(c)(i) of the SEBI OFS
Circular.

In this regard, the floor price for the Sale in terms of the SEBI OFS Circular shall be as below:

Rs.387/- (Rupees Three Hundred and Eighty Seven Only) per equity share of Indian Oil Corporation
Limited (the “Floor Price”)

Important Information

The Sale is personal to each prospective bidder (including individuals, funds or otherwise) registered
with the broker of the Stock Exchanges who makes a bid (each a “Bidder”)and neither the Sale nor this
Notice constitutes an offer to sell or invitation or solicitation of an offer to buy, to the public, or to any
other person or class of persons requiring any prospectus or offer document to be issued, submitted to
or filed with any regulatory authority or to any other person or class of person within or outside India.

There will be no “public offer” of the Sale Shares under applicable law in India or any other jurisdiction.
Accordingly, no documents have been or will be prepared, registered or submitted for approval as a
“prospectus” or an offer document with the Registrar of Companies and/orSEBI under applicable law in
India, including the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2009, as amended,
or tothe Stock Exchanges or any other regulatory or listing authority in India or abroad, and no such
document will be circulated or distributed to any person in any jurisdiction, including in India. The Sale is
being made in reliance on the SEBI OFS Circular and subject to the guidelines, circulars, rules and
regulations of the Stock Exchanges. The Bidders acknowledge and agree that any buy order or bid shall
be made solely on the basis of publicly available information and any information available with SEBI,
Stock Exchanges, Company’s website or any other public domain, together with the information
contained in this Notice. The Sale is subject to the further terms set forth in the contract note to be
provided to the prospective successful Bidders.

This Notice is for information purposes only and is neither an offer nor invitation to buy or sell nor a
solicitation of an offer to buy or sell any securities, nor shall there be any sale of securities in any
jurisdiction (“Other Jurisdiction”)in which such offer, solicitation or sale is or may be unlawful whether
prior to registration or qualification under the securities laws of any such jurisdiction or otherwise. This
Notice and the information contained herein are not for publication or distribution, directly or indirectly,
in or to persons in any Other Jurisdiction unless permitted pursuant to an exemption under the relevant
local law or regulation in any such jurisdiction. Prospective purchasers should seek appropriate legal
advice prior to participating in the Sale.

This Notice is not for release, publication or distribution in the United States of America, its territories
and possessions, any state of the United States of America, and the District of Columbia (together, the
“U.S.” or the “United States”), and is neither an offer to sell nor a solicitation of an offer to buy any
securities of the Company within the United States, or in any jurisdiction where such offer or sale would
be unlawful. The Sale Shares have not been and will not be registered under the United States Securities



