Notes:

b)

The above results have been reviewed and recommended by the Audit Committee In lts meetihg held on 28t
May 2015 and approved by the Board of Directors at its meeting held on 29% May 2015,

The audited accounts are subject to review by the Comptrotler and Auditor General of India under Section 143(6)
of the Companles Act 2013,

The Board of Directors has recommended dividend of ¥ 6,80 per equity share {face value: T 10/-per equity share).

Average Gross Refining Margins for the quarter January-March 2015 was $§ 8.77 per bbl {January-March 2014: $
2.17 per bbl) and for the year April-March 2015 was $ 0.27 per bbl (2014: $ 4.24 per bbl}. Gross Refining Margin
for the current year Is lower mainly on account of Inventory valuation loss of ¥ 15,600 crore which translates to
$ 6.46 per bhl.

In line with the scheme formulated by Petroleum Planning and Analysls Cell (PPAC), the Company has received
during the year, discounts of ¥ 23,597.11 crore {2014; ¥ 34,673.59 crore) on Crude OilfProducts purchased from

ONGC/GAIL/OIL/CPCL towards part of the under recovery suffered on sale of regulated products viz, HSD {upto
18.10.2014), SKO {PDS} and LPG {Domestic). Qut of this, T 18447.80 crore (2014: ¥ 28581.41 crore) has been

ad)usted agalnst purchases of raw materials and ¥ 5149.31 crore {2014:F 6092.18 crore} has been adjusted
against purchase of stock- In- trade.

The company has accounted for Budgetary Support of ¥ 14,960.00 crore towards under-recovery on sale of
regulated products viz. HSD {upto 18.10.2014), SKO (PDS) and LPG (Domestic) for the current year (2014: ¥
37,182.27 crore} in the Statement of Profit and Loss as Revenue Grants.

¢} Consequent to non-revision of retail selfling prices in line with international prices, the Company has suffered net

under-realization of ¥ 1,200.53 c¢rore on sale of regulated products viz HSD (upto 18.10.2014), SKO {PDS) & LPG
{Pomestic) during April to March 2015 (2014; T 1082.59 crore).

_ Exceptionat Income includes income of ¥ 1668.09 crore arising out of additional state specific surcharge {SSC)

towards U.P. entry tax paid in earlier years, in pursuance with MOP&NG order dated 30™ March 2013
{2014: T 1746.80 crore on account of recovery of entry tax pald in earller years and other matters in relation to
U.P. Entry Tax).

Pursuant to the enactment of the Companies Act 2013, the Company has, effective 1% April 2014, reviewed and
revised the estimated useful llves of its fixed assets, in accordance with the provisions of Schedule Il of the Act,
Due to revised useful lives, the depreciation expense for the year ended 315t March, 2015 Is lower by T 1650.02
crora. As per the transitlonal provisions of Schedule It of the Companies Act, 2013, the Company has debited 2
948.76 crore (net of deferred tax of ¥ 493.36 crore} to the opening balance of General reserve as at April 1, 2014
and ¥ 12.18 crore is capiltalized in tangible capital work in progress. Additionally, capital grant of ¥ 2.82 crore is
also transferred to Genera! Reserve..

The figure for the quarter ended 31 March, 2015 represent the derived figures between the audited figures in
respect of the current full financial year ended 315 March, 2015 and the published year-to-date figures upto 31%
December, 2014, being the date of the end of the 3" quarter of the current financlal year.

Figures far the previous perlods have been regrouped/reciassified to conform to the figures of the current year,




