No. Secl/Board Meeting 315 January 2023

National Stock Exchange of India Limited BSE Limited

Exchange Plaza, 5" Floor, 1% floor,

Bandra — Kurla Complex, New Trading Ring,
Bandra (E), P J Tower, Dalal Street,
Mumbai - 400051 Mumbai - 400001

Ref.: - Symbol: 10C; Security Code: 530965; ISIN: INE242A01010

Dear Sir,

Sub : Outcome of the Board Meeting :

(i) Unaudited Financial Results (Standalone and Consolidated) for the quarter ended 31 December
2022
(ii) Disclosure under Regulation 52(7) & 52(7A) of SEBI (LODR) — Statement indicating no Deviation

or Variation in the use of proceeds of issue of listed non-convertible unsecured debentures.
(iii) Disclosure under Regulation 54(3) of SEBI (LODR) — Security Cover Certificate

This is in continuation of our earlier communication dated 13™ January 2023 intimating the date of the Board
Meeting for consideration of Unaudited Financial Results for the quarter ended 31t December 2022.

In accordance with Regulation 30 of SEBI (LODR), it is hereby informed that the Board of Directors at its meeting
held today, have approved the Unaudited Financial Results (Standalone and Consolidated) for the quarter ended
31% December 2022.

Pursuant to Regulation 33 and 52(4) of SEBI (LODR), please find enclosed the Statements of Unaudited Financial
Results (Standalone and Consolidated) with Limited Review Report for the quarter ended 31%' December 2022
(Annexure -I).

Pursuant to Regulation 52(7) & 52(7A) of SEBI (LODR), please find enclosed the Statement indicating no Deviation or
Variation in the use of proceeds of issue of listed non-convertible unsecured debentures for the quarter ended 31
December 2022 (Annexure - Il).

Further, as per the provisions of Regulation 54(3) of SEBI (LODR) please find enclosed herewith Nil Report in respect
of Security Cover as per the prescribed format (Annexure — lll).

The Board meeting commenced at 11.00 AM and concluded at 1:30 PM
The above is for your information and record please.

Thanking you,

Yours faithfully,
For Indian Oil Corporation Limited
KAMAL

KUMAR
GWALANI:

(Kamal Kumar Gwalani)
Company Secretary
















































Objects for which funds have been raised and where there has been a deviation/ variation, in the following table:

Original Object Modified Original Modified allocation, | Funds Amount of Deviation / Remarks, if any
Object, if any | Allocation if any Utilised Variation for the quarter

according to applicable

object
Refinancing of existing borrowings NA Rs. 24,410.20 NA Rs. 24,410.20 NA Funds have been utilized for
andfor funding of Capital crore crore the purpose for which it was
Expenditure of the Company, raised and therefore there is
including recoupment of no deviation or variation in

expenditure already incurred and/
or for any other purpose in the
ordinary course of business of the
Issuer.

the use of funds.

Deviation or variation could mean:

(a) Deviation in the objects or purposes for which the funds have been raised or
(b) Deviation in the amount of funds actually utilized as against what was originally disclosed.

Sd/-
Kamal Kumar Gwalani
(Company Secretary)
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** As advised by NSE vide its communication dated 14.11.2022
( Non-Convertible Debentures issued by Indian Qil Corporation Limited and outstanding as on 31.12.2022 are Un-secured.)

1 This column shall include book value of assets having exclusive charge and outstanding book value of debt for which this certificate is issued.

“ This column shall include book value of assets having exclusive charge and outstanding book value of all corresponding debt other than column C.
UL This column shall include debt for which this certificate is issued having any pari passu charge - Mention Yes, else No.

IV This column shall include aj) book value of assets having pari-passu charge b) outstanding book value of debt for which this certificate is issued
and c). other debt sharing pari- passu charge along with debt for which certificate is issued.

V This column shall include book value of all other assets having pari passu charge and outstanding book value of corresponding debt.

Vi This column shall include all those assets which are not charged and shall include all unsecured borrowings including subordinated debt and
shall include only those assets which are paid-for.

Vil In order to match the liability amount with financials, it is necessary to eliminate the debt which has been counted more than once (included
under exclusive charge column as also under pari passu). On the assets side, there shall not be elimination as there is no overlap.

vill Assets which are considered at Market Value like Land, Building, Residential/ Commercial Real Estate to be stated at Market Value. Other

assets having charge to be stated at book value/Carrying Value.

X The market value shall be calculated as per the total value of assets mentioned in Column O
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