
 

 
No. Secl/CG                                       9th November 2023 
 
 

The Manager, 
National Stock Exchange of India Limited, 
Bandra-Kurla Complex, Bandra (E), 
Mumbai- 400 051. 
 
 

Dear Sir, 
 
 

Sub :  Clarification regarding announcement dated 13th October 2023 for Equity investment in IndianOil 
NTPC Green Energy Private Limited, Joint Venture Company of IndianOil  

 
 

This has reference to the NSE’s e-mail dated 8th November 2023 seeking additional details with respect to an 
announcement submitted to the Stock Exchanges on 13th October 2023 regarding Equity investment in 

IndianOil NTPC Green Energy Private Limited, Joint Venture of IndianOil. 
 
It appears that the information is being sought under clause (5) of Para A of Part A of Schedule III of SEBI 
(LODR), Regulations 2015. However, we would like to bring to your notice that the abovementioned clause is 
not applicable as the formation of a Joint Venture Company is in the ordinary course of business of the 
Company. 
 
 

The above is for information and record please. 
 

 
Thanking you, 
               
Yours faithfully,                 
For Indian Oil Corporation Ltd. 

 
 

(Kamal Kumar Gwalani)                     
 Company Secretary 
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