Ref No. IRC/29/2026-27 29.04.2026

The General Manager, The Vice President,
Department of Corporate Services, National Stock Exchange Lid.,
BSE Limited, Exchange Plaza, C-1 Block G,
Floor 1, P.J. Towers, Dalal Street, Bandra-Kurla Complex, Bandra (E),
Mumbai 400 001 Mumbai - 400 051
BSE SCRIP CODE: 532388 NSE SCRIP CODE: 10B

Madam / Sir,

Outcome of Board Meeting- Approval of Audited Financial Results (Standalone &
Consolidated) of the Bank for the Quarter and Financial Year ended
on March 31, 2026

Ref: Our letter ref no. IRC/23/2026-27 dated 23.04.2026

In terms of Regulation 30, 33 and 52 and other applicable regulations of the SEBI (LODR)
Regulations, 2015, we hereby inform that the Board of Directors of the Bank in its meeting
held on April 29, 2026 (Wednesday), at Chennai inter alia, approved the Audited
Financial Results (Standalone & Consolidated) of the Bank for the Quarter and Financial
Year ended March 31, 2026.

In this regard, we enclose the following:

1.

Audited Financial Results (Standalone & Consolidated) of the Bank for the Quarter
and Financial Year ended March 31, 2026, along with Segment Results, Cash Flow
Statement, Statement of Assets and Liabilities and Independent Audit Report of the
Statutory Central Auditors of the Bank.

. Declaration Regarding Audit Report with Unmodified opinion.

. Security Cover Certificate as on 31.03.2026 for unsecured listed debt securities of the
Bank. (Reg. 54 of SEBI LODR Regulations, 2015)

. NIL Statement of Deviation/Variation in utilization of the funds raised for the Quarter
ended 31.03.2026. (Reg. 32 (1) and Reg. 52(7)/(7A) of SEBI LODR Regulations, 2015)
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The Financial Results will be made available on the Bank's Website under the following
link: https://www.iob.bank.in/Financial perf.

The Meeting of the Board of Directors commenced at 11.00 a.m. and concluded at
12.35 p.m.

Yours faithfully,

RAG H U RAM Digitally signed by
RAGHURAM MALLELA
Date: 2026.04.29

MALLELA 12:44:15 +05'30"

Raghuram Mallela

Deputy General Manager/
Company Secretary & Compliance Officer

Cc: IDBI & SBI Caps Debenture Trustees
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sf0zae i< 9% INDIAN OVERSEAS BANK

CENTRAL OFFICE, 763, ANNA SALAI, CHENNAI 400 002

Audited Standalone Financial Results for the Quarter and Year ended 31.03.2026

(Z in Lakhs)
STANDALONE
Quarter Ended Year Ended
S.No Particulars 31.03.20246 31.12.2025 31.03.2025 31.03.2026 31.03.2025
(Audited) (Unaudited) {Audited) (Audited) (Audited)
1 _|Interest Earned (a) + (b) + (c) + (d) 8,48,896 8,17,239 7,63,359 31,89.568 28,13,101
(a) Interest/discount on advances/bills 6,44,231 6,12,794 5,25,781 23,93,534 20,18,213
{b) Income on Investments 1,91,203 1,90,571 1,81,603 7,51,835 7.03,788
(c) Interest on Balances with Reserve Bank of India 13,462 5619 4238 29,533 17,588
and other Inter Bank Funds
(d) Others 0 8,255 51,737 14,666 73,512
2 | OtherIncome 1,29,091 1,49,919 1,58,110 5,63,647 5,54,507
3 TOTAL INCOME (1+ 2) 9,77,987 9,67,158 9,21,4469 37,53,215 33,67,608
4 Interest Expended 5,01,925 4,87,385 4,51,064 19,32,204 17,24,080
5 |Operating Expenses (i) + {ii) 2,09,557 2,19,463 2,08,613 8,18,398 7.74,727
(i) Employees Cost 1,00,589 1,34,440 1,13,199 4,68,877 4,66,640
(i) Other Operating expenses 1,08,968 85,023 95,414 3,49,521 3,08,087
g |TOTALEXPENDITURE (4+5) . 7,11,482 7,06,848 8,59.677|  27,50,602|  24,98,807
{excluding Provisions & Contingencies)
OPERATING PROFIT
7 before Provisions & Contingencies (3-6) 2,646,505 2,60,310 2,61,792 10,02,613 8,68,801
8 [|Provisions (other than tax) and Contingencies 1,00,596 1,23,565 1,06,346 3.75,810 4,17,629
of which Provisions for Non-Performing Assets 22,529 . 30,774 19,977 83,300 83,402
9 |Exceptional ltems 0 0 0 0 0
10 f’;?éﬂ;f’/m"’ from Ordinary Activifies before fax 1,65,909 1,36,745 1,55,446 6,26,803 4,51,172
11 |Tax Expenses 15,364 233 50,339 1,06,000 1,17,701
12 l(\;téf_]P]r;)fn (+) / Loss(-) from Ordinary Activities after Tax 150,545 136,512 105,107 520,803 3,33.471
13 |Extraordinary items (Net of Tax Expenses) 0 0 0 0 0
14 [Net Profit (+) / Loss (-) for the period (12-13) 1,50,545 1,346,512 1,05,107 5,20,803 3,33,471)
15 |Paid up Equity Share Capital (Face Value of each 19,25,659 19,25,659 19,25,659 19,25,659|  19,25,659
share - 210/
16 Reserves excluding I?evoluohon _Reserves (as per 14.82.4 9,48.999 9,48,999 1482 485 9,48.999
balance sheet of previous accounting year)
17 |Analytical Ratios
(i) Percentage of shares held by Govt. of India 92. 92.44 94.61 92.44 94.61
(i) Capital Adequacy Ratio (%) ( Basel I} 19. 16.30 19.04 19.78 19.04
{a) CET 1 Ratio 16. 13.99 16.44 16.94 16.44
(b) Additional Tier 1 Ratio 0 0 0 0 0
(i) Earning Per Share {EPS)
a) Basic and Diluted EPS before Extraordinary items .
(Net of Tax Expenses} for the period, for the year to 0.78 0.71 0.56 2.70 1.76
date and for the previous year (not annualized) (%}
b) Basic and Diluted EPS after Extraordinary items for
the period, for the year to date and for the previous 0.78 0.71 0.56 2.70 1.76
year (not annualized) (%)
(iv] NPA Ratios
a) Gross NPA 4,40,966 4,52,989 534,772 4,40,966 5,34,772
b) Net NPA 63.777 70,792 91,186 63,777 91,186
c) % of Gross NPA 1.42 1.54 2.14 1.42 2.14
d) % of Net NPA 0.21 0.24 0.37 0.21 0.37
(v) Return on Assets (Annualised) (%) 1.32 1.28 1.12 1.23 0.92
{vi) Net Worth 28,11,384 26,77,130 22,89,829 28,11,384 22,89,829
(vii) Outstanding Redeemable Preference Share Not Applicable
{viii} Copifol Redemption Reserve / Debenture Not Applicabie
Redemption Reserve
(ix) Debt Equity Ratio 1.88 1.76 1.84 1.81 1.66
(x) Total Debts to Total Assets 0.88 0.88 0.88 0.88 0.88
(xi) Operating Margin '(%) (Operating Profit/Total 5725 2691 0841 2671 75.80
Income)
(xii) Net Profit Margin (%) (Net Profit after Tax/Total 15.39 14.1] 11.4] 13.88 990
Income)
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Place: Chennai
Date :29.04.2024
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CENTRAL OFFICE, 763, ANNA SALAI, CHENNAI 400 002

Standalone Cashflow Statement for the Year ended 31.03.2024

(Z in Lakhs)
. Year Ended
Particulars
31.03.2026 31.03.2025
CASH FLOW FROM OPERATING ACTIVITIES
Net Profit / (Loss) 5208 03 333471
Provision for taxes 10 59 99 1177 01
Net Profit / (Loss) before Income Tax 62 68 03 451172
Adjustments for :
Amortisation of HTM Investments 10272 8207
{Proft)/Loss on Revaluation of Investments (NET) {526) 0
Depreciation on Fixed Assets 52118 394 46
{Profit) / Loss on Sale of Assets (NET) (202) {180)
Provision for NPAs 83324 8 24 59
Provision for Standard Assets 27 26 49 358528
Depreciation on Investments {net of Provision for NPI) {8 53) (24 54)
Depreciation Provision due to Fluctuation 197 (69 44)
Provision for Other Iltems 207 56 {197 20)
4377 34 45 93 42
Adjustments for :
Increase / (Decrease) in Deposits 5693082 26033 45
Increase / (Decrease) in Borrowings 937491 118 40 50
Increase / (Decrease) in Other Liabilities & Provisions 28 4201 (24 66 85)
{Increase) / Decrease in Investments (88 53 62) (11470 41)
l{increase) / Decrease in Advances (618 99 89) (330 60 95)
(Increase) / Decrease in Other Assets (29 94 13) 83165
(45 99 90) (82 92 62)
Direct Taxes (Net) (5 43 97) 19 58 09
NET CASH FLOW GENERATED FROM /(USED IN) OPERATING ACTIVITIES (A) 550150 27 70 60
CASH FLOW FROM INVESTING ACTIVITIES
Sale / disposal of Fixed Assets 697 4979
Purchase of Fixed Assets (645 89) (6 14 96)
NET CASH GENERATED FROM/(USED IN) INVESTING ACTIVITIES (B) {6 38 92) (5 6517)
CASH FLOW FROM FINANCING ACTIVITIES
Redemption of Tier | & Tier Il Bonds / Other Borrowings/Increase in Capital 0 143278
Issue of Capital Instruments ( Issue of Basel lll, Tier 1, Tier Il Bonds)
Changes in Reserve/Revaluation Reverse (8 62 60) (987 51)
Interest Paid on Capital Instruments { OB Bonds, Tier |i Bonds) 15233 {134 85)
NET CASH GENERATED FROM/(USED IN) FROM FINANCING ACTIVITIES (C) (7 10 27) 31041
NET INCREASE IN CASH AND CASH EQUIVALENTS (A) +(B) + (C) 41 52 31 2515 85
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR .
Cash & Balances with RBI 1811555 169 0456
Balances with Banks & Money at Call 295472 16 49 86
CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR
Cash & Balances with RBI 1660593 1811555
Balances with Banks & Money at Call 8616 65 29 5472
NET INCREASE / DECREASE IN CASH AND CASH EQUIVALENTS 41 52 31 2515 85

Notes:
1. This statement has been prepared in accordance with Indirect Method.

2. The Previous year figures have been regrouped where ever necessary to conform with the current year presentation as per regulatory

reqguirements,

MADI VNANAKAJ |
CHIEF EXECUTIVE DIRECTC
Place: Chennai All
Date :29.04.2024 MAN
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CENTRAL OFFICE, 763, ANNA SALAI, CHENNAI 400 002
Consolidated Cashflow Statement for the Year ended 31.03.2024

(Z in Lakhs)
Particulars Year Ended
31.03.2026 31.03.2025
CASH FLOW FROM OPERATING ACTIVITIES
Net Profit / (Loss) 5418 47 339550
Provision for taxes ' 10 59 99 1177 01
Net Profit / (Loss) before Income Tax 6478 46 4572 51
Adjustments for :
Amortisation of HTM Investments 10272 82 20
(Proft)/Loss on Revaluation of Investments (NET) (526) 0
Depreciation on Fixed Assets 52118 394 44
{Profit) / Loss on Sale of Assets (NET) (202) {180)
Provision for NPAs 83324 82534
Provision for Standard Assets 27 26 49 358528
Depreciation on Investments (net of Provision for NPI) (8353) (24 54)
Depreciation Provision due to Fluctuation 197 (69 19)
Provision for Other Items 207 56 {197 20)
43 77 34 45 94 55

Adjustments for :
Increase / (Decrease) in Deposits 569 3082 25817 34
Increase / (Decrease) in Borrowings 837491 118 40 49
Increase / (Decrease) in Other Liabilities & Provisions 28 41 41 (24 66 71)
(Increase) / Decrease in Investments (87 85 82) (114 51 71)
(Increase) / Decrease in Advances (618 99 89) (330 50 25)
(Increase) / Decrease in Other Assets (29 94 02) 83278

{55 32 59) {84 78 05)
Direct Taxes (Net) (5 43 568) 19 58 06
NET CASH FLOW GENERATED FROM /(USED IN) OPERATING ACTIVITIES (A) 47 79 66 26 47 08
CASH FLOW FROM INVESTING ACTIVITIES
Sale / disposal of Fixed Assets 697 24 36
Purchase of Fixed Assets (6 45 89) (6 03 27)
NET CASH GENERATED FROM/(USED IN) INVESTING ACTIVITIES (B) (6 38 92) (578 92)
CASH FLOW FROM FINANCING ACTIVITIES
Redemption of Tier | & Tier Il Bonds / Other Borrowings/Increase in Capital 0 143278
Issue of Capital Instruments ( Issue of Basel 11l Tier 1, Tier Il Bonds) 1000 00 0
Changes in Reserve/Revaluation Reverse (1290 12) (9 61 36)
Interest Paid on Capital Instruments ( IOB Bonds, Tier Il Bonds) 15233 (1 34 85)
NET CASH GENERATED FROM/(USED IN) FROM FINANCING ACTIVITIES (C) {1 37 80) : 3 36 57
NET INCREASE IN CASH AND CASH EQUIVALENTS (A) +(B) + (C) 40 02 94 240473
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR
Cash & Balances with RBI 1811587 1690554
Balances with Banks & Money at Call 310376 19 09 36
CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR
Cash & Balances with RBI 1660593 1811587
Balances with Banks & Money at Call 86 16 65 310376
NET INCREASE / DECREASE IN CASH AND CASH EQUIVALENTS 40 02 94 240473

Noftes:

1. This statement has been prepared in accordance with Indirect Method.

2. The Previous year figures have been regrouped where ever necessary to conform with the current year presentation as per regulatory
requirements.

MADH. DHANAKAJ | JUTWEEF UUIIA RUT
CHIEF F EXECUTIVE DIRECTOR EXECUTIVE DIRECTOR
Place: Chennai Al /A

Date :29.04.2026 _ MAN -EO P
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CENTRAL OFFICE, 763, ANNA SALAI, CHENNAL 600 002
Audited Standalone Segment Results for the Quarter and Year ended 31.03.2024

(Z in Lakhs)|
Quarter Ended Year Ended
Particulars 31.03.2024 31.12.2025 31.03.2025 31.03.2026 31.03.2025
(Audited) (Unaudited) {Audited) (Audited) (Audited)
1) Segment Revenue
a) Treasury Operations 208726 230850 2 24 699 888 570 791788
b) Corporate / Wholesale Banking 299 694 280716 2 45 467 11 03 661 10 06 682
c) Retail Banking 4 55008 426 589 388945 1684724 14 31 387
*1.) Digital Banking 22 14 10 49 22
2.) Other Retail Banking 454986 426574 388935 1684 675 14 31 365
d) Other Banking Operations 14 509 20 691 10 537 61395 64 060
e} Unallocated 51 8312 51822 14 866 73 692
Total 977988 967158 921470 3753216 33 67 609
Less: Inter segment Revenue 0 0 0 0 0
Income from Operations 9 77 988 967158 921470 37 53216 33 67 609
2) Segment Results after Provisions & Before Tax
a) Treasury Operations 36 331 48 781 3% 805 174120 76 350
b} Corporate / Wholesale Banking 100768 176015 39 864 394877 175159
c) Retail Banking 1233846 14 539 127 951 3 89 467 509914
*1.) Digital Banking (40) (34) (67) {115) (164)
2.) Other Retail Banking 123426 14573 128018 389 582 510078
d} Other Banking Operations 6108 12 861 2366 30508 33755
e) Unallocated (89) 8114 51 806 13 641 73 623
Operating Profit 2 66 504 2 60310 261792 1002 613 8 68 801
Less: Provisions and Contingencies other than Taxes 100 596 123 565 106 346 375811 417 629
Profit before Tax 165908 136745 155446 626 803 451172
Less: Provisions for Taxation 15 364 233 50340 1 06 000 117701
Profit after Tax 150 544 136512 105106 520803 333471
3) Segment Assets
a)] Treasury Operations 13026 470 12553001 12003 133 13026 470 12003 133
b} Corporate / Wholesale Banking 12211797 12312143 11291776 12211797 11291776
c) Retail Banking 21622168 19481784 15580921 21622168 15580921
*1.) Digital Banking 88 57 105 88 105
2.} Other Retail Banking 21622080 19481727 15580816 21622080 15580816
d) Other Banking Operations 13 161 12 407 7423 13 161 7 423
e) Unallocated 4 58 390 452 363 618 241 4 58 390 618 241
Total 473 31986 44811698 39501494 47331986 39501494
4) Segment Liabilities
q) Treasury Operations 11073380 1 06 33 007 106 52 426 11073380 106 52 426
b) Corporate / Wholesale Banking 117 00736 11803771 107 12851 11700736 107 12851
c) Retail Banking 207 58 558 18719815 1 48 22 048 2 07 58 558 1 48 22 048
*1.) Digital Banking 88 57 105 88 105
2.) Other Retail Banking 2 07 58 470 18719758 1 48 21 943 207 58 470 148 21943
d) Other Banking Operations 39 289 24 330 53 034 39 289 53 034
e) Unallocated 8 488 5387 7043 8 488 7 043
Total 4 35 80 451 41186310 3 62 47 402 4 35 80 451 3 62 47 402
5) Capital Employed : Segment Assets-Segment Liabilities
a) Treasury Operations 19 53 089 19 19 994 13 50707 19 53 089 13 50 707
b) Corporate / Wholesale Banking 511061 508371 578925 511061 578925
c) Retail Banking 863610 7 61970 758873 863610 758 873
*1.) Digital Banking 0 0 0 0 0
2.} Other Retail Banking 863610 7 61 970 7 58873 863610 7 58 873
d) OtherBanking Operations (26 128} _{11923) (45 611) (26 128) (45 611)
e) Unallocated 4 49 902 446976 611198 4 49 902 611198
Total 37 51534 36 25 388 3254092 37 51 534 32 54 092
GEOGRAPHICAL SEGMENTS
1)Revenue
a) Domestic 9 48 154 9 35 627 894243 36 30 205 3257 813
b) International 29833 31 531 27 225 123010 109 794
Total 977 987 967158 921 448 3753215 33 67 607
2)Assets
a) Domestic 450 80 508 42679 483 375 13 904 450 80 508 37513904
b) International 22 51 478 2132215 19 87 590 22 51 478 19 87 590
Total 473 31 986 448 11 4698 39501 494 473 31 986 39501494

Notes on Segment Reporting:

1. The Bank operates in four segments viz.,, Treasury, Corporate / Wholesale, Retail and Other Banking Operations. These segments have been
identified in line with AS - 17 on segment reporting issued by the Institute of Chartered Accountants of India {ICAI) and RBI guidelines.

2. In compliance with RBI Circular RBI/DOR/2025-26/167 DOR.ACC.REC.N0.86/21.04.018/2025-26 dated November 28, 2025, on Presentation &
Disclosure, for reporting of Digital Banking Segment as a sub-segment of Retail Banking Segment under Accounting Standard - 17 "Segment
Reporting", bank has reported Digital Banking Segment as a sub-segment of Retail Banking Segment.

3. Segment wise income and expenditure which are not directly allocable have been allocated to the reportable segments based on
assumptions as considered appropriate by the management.

4. Segment Assets and Liabilities have been apportioned on the basis of respective Segment Assets as allocated, wherever direct allocation is not
possible.

5. Figures of the previous years/Cunrent year/quarters have been regrouped / reclassified / reamanged wherever considered necessary to
cormrespond with the current year /quarters classification / presentation.

M2
CHI

Place: Chennai
Date :29.04.2024
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CENTRAL OFFICE, 763, ANNA SALAI, CHENNAI 400 002
Audited Consolidated Segment Results for the Quarter and Year ended 31.03.2026

(T in Lakhs)
Quarter Ended Year Ended
Particulars 31.03.20246 31.12.2025 31.03.2025 31.03.2024 31.03.2025
(Audited) (Unaudited) (Audited) (Audited) (Audited)
1) Segment Revenue

a) Treasury Operations 213796 237054 228957 909613 799 143
b) Corporate / Wholesale Banking 299 694 280716 245 499 1103 661 10 06 748
c) Retail Banking 455008 426 589 388945 1684724 14 31 387

*1.) Digital Banking 22 14 10 49 22

2.) Other Retail Banking 454 986 426 574 388935 1684 675 14 31 365
d) Other Banking Operations 14 509 20 691 10 537 61 395 64 060
e) Unallocated 51 8 312 51822 14 866 73 693
Total 9 83 058 973342 925760 37 74 259 3375031
Less: Inter segment Revenue 0 0 0 0 0
Income from Operations 9 83 058 973362 925760 37 74 259 33 75 031
2) Segment Results after Provisions & Before Tax
a) Treasury Operations 41 401 54 985 43954 195163 82 477
b) Corporate / Wholesale Banking 100768 176015 39 879 394877 175189
c) Retail Banking 123386 14 539 127951 389 467 509914
*1.) Digital Banking (40) (34) (67) (115) {164)
2.) Other Retail Banking 123 426 14 573 128018 389 582 510078
d) Other Banking Operations 6108 12 861 2 366 30 508 33755
e) Unallocaied (89) 8114 51 806 13 641 73 622
Operating Profit 271574 2646514 2 45956 1023 656 874 957
Less: Provisions and Contingencies other than Taxes 1 00 596 123565 106 422 375811 417 705
Profit before Tax 170978 142 949 159534 6 47 8446 457 252
Less: Provisions for Taxation 15 364 233 50 340 105999 117701
Profit after Tax 155614 142716 109194 541847 339 551
3) Segment Assets
a) Treasury Operations 129 74004 124 95 465 119 71 260 129 74 004 119 71 260
b) Corporate / Wholesale Banking 122 11 797 12312 143 11292 951 12211797 11292 951
c) Retail Banking 21622168 194 81 784 155 80 921 21622 168 15580 921

*1.) Digita!l Banking 88 57 105 88 105

2.) Other Retail Banking 216 22 080 19481 727 15580816 21622 080 15580816
d) Other Banking Operations 13161 12 407 7 423 13161 7 423
e} Undllocated 4 58 390 4 52 363 618 241 4 58 390 618 241
Total 472 79 520 447 54 162 39470 796 472 79 520 39470796
4) Segment Liabilities
a) Treasury Operations 11073380 106 33 008 106 52 486 11073 380 106 52 486
b) Corporate / Wholesale Banking 11700736 118 03 771 107 12 851 117 00 736 107 12 851
c) Retail Banking 207 58 558 187 19 815 148 22 048 207 58 558 148 22 048

*1.) Digital Banking 88 57 1056 88 105

2.) Other Retail Banking 207 58 470 187 19 758 148 21 943 207 58 470 148 21 943
d) Other Banking Operations 39 289 24 330 53 034 39 289 53 034
e) Unallocated 8 488 5387 7 043 8 488 7 043
Total 435 80 451 411 86 311 362 47 462 435 80 453 362 47 4462
5) Capital Employed : Segment Assets-Segment Liabilities
a) Treasury Operations 19 00 623 18 62 457 1318774 19 00 623 1318774
b) Corporate / Wholesale Banking 511061 508 372 580 100 511061 580100
¢) Retail Banking 863610 7 61 969 7 58 873 8 63 610 7 58 873

*1.) Digital Banking . 0 0 0 0 0

2.) Other Retail Banking 8 634610 7 61 969 7 58873 8 63 610 7 58 873
d) Other Banking Operations {26,128) (11 923) (45 611) (26 128) (45 611)
e) Unallocated 4 49 902 446976 611198 4 49 902 611198
Total 36 99 048 35 67 851 3223334 36 99 067 3223334

Notes on Segment Reporling:

1. The Bank operates in four segments viz., Treasury, Corporate / Wholesale, Retail and Other Banking Operations. These segments have been
identified in fine with AS - 17 on segment reporting issued by the Institute of Chartered Accountants of India {ICAl} and RBI guidelines.

2. In compliance with RBI Circular RBI/DOR/2025-26/167 DOR.ACC.REC.N0.86/21.04.018/2025-26 dated November 28, 2025, on Presentation &
Disclosure, for reporting of Digital Banking Segment as a sub-segment of Retail Banking Segment under Accounting Standard - 17 "Segment
Reporting”, bank has reported Digital Banking Segment as a sub-segment of Retail Banking Segment.

3. Segment wise income and expenditure which are not directly allocable have been allocated to the reportable segments based on assumptions
as considered appropriate by the management.

4. Segment Assets and Liabilities have been apportioned on the basis of respective Segment Assets as allocated, wherever direct allocation is not
possible.

5. Figures of the previous years/Curment year/quarters have been regrouped / reclassified / rearranged wherever considered necessary to
correspond with the current year /quarters classification / presentation.

MAL
CHIE

DHANARAJT
EXECUTIVE DIRECTOR

JUTUEEF DUIIA KUY
EXECUTIVE DIRECTOR

AJAY A
MANAG He)

Place: Chennai
Date :29.04.2026
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Indian Overseas Bank
Central Office, 763, Anna Salai, Chennai 600 002

Notes Forming Part of Standalone and Consolidated Audited Financial Results for

the Quarter and Year ended March 31, 2026

The above Standalone and Consolidated Audited Financial Results for the
quarter and year ended March 31, 2026 have been reviewed and approved by
the Board of Directors of 1dian Overseas Bank (hereinafter referred as “Bank”) in
its meeting held on April 29, 2026. Since the requisite no of independent directors
are yet to be appointed, in terms of Para 14A of the Nationalized Banks
(Management and Miscellaneous Provisions) Scheme, 1970 these results were
placed before the Board of Directors for their review and approval. These
financial results have been subjected to audit by the Statutory Central Auditors
of the Bank as per the requirements of Securities & Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended(“SEBI Regulations”).

The financial results for the quarter and year ended March 31, 2026 have been
arrived at after considering extant prudential norms and directions issued by the
Reserve Bank of India on Income Recognition, Asset Classification and
provisioning relating to advances, non performing investments, unhedged
foreign currency exposures, and provision fowards income tax, deferred tax,
depreciation on investments and fixed assets, employee benefits pertaining to
Pension, Gratuity and Leave Encashment on actuarial valuation and other
necessary provisions as required under applicable Accountfing Standards, RBI
guidelines an: in compliance with the presentation and disclosure requirements
of Regulation 33 and 52 read with Regulation 63(2) of the SEBI (LODR) Regulations
2015 asamende: including relevant circulars issued by SEBI/RBI from time to time.

The Promoter of the Bank, i.e., the President of India acting through the
Government of India, undertook an Offer for Sale (OFS) of 41.78 crores equity
sh es of the Bank through the stock exchange mechanism on 17t and 18th
December, 2025, pursuant to which the Promoter Shareholding in the Bank was
reduced to 92.44% from 94.61% and the Public Shareholding in the Bank was
increased to 7.56% from 5.39%.

1 terms of RBI guir 3lines the Banks are required to make consolidated Pillar 3
disclosures including Leverage Ratio, Liquidity Coverage Ratio and Net Stable
Funding Ratio under Basel lll capital requirements. The said disclosures are made
available on the following link https://iob.in/Basel-ii-disclosures.  ese disclosures
are not subjected to audit by the Statutory Central Auditors of the Bank.


































35.The figures for quarter ended March 31, 2026 are the balancing figures between
audited figures in respect of the year ended March 31, 2026 and the published

year to date figures up to December 31, 2025 which were subject to limited
review.

36.Figures for the corresponding previous periods have been regrouped/
reclassified wherever considered necessary.

(Madh

Chief rinuncviu viness

(Lnanaragj 1} (oo e e -,
Executive Director Executive Director
- (Sri
Ma ) Non-E . n

Place: Chennai
D« 2: April 29, 2026
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Ref No. IRC/26/2026-27 29.04.2026
The General Manager, The Vice President,
Department of Corporate Services, National Stock Exchange Lid.,
BSE Limited, Exchange Plaza, C-1 Block G,
Floor 1, P.J. Towers, Dalal Street, Bandra-Kurla Complex, Bandra (E),
Mumbai 400 001 Mumbai - 400 051
BSE SCRIP CODE: 532388 NSE SCRIP CODE: 10B
Madam / Sir

Declaration Under Regulation 33(3)(d) and 52 of the SEBI(LODR) Regulations,2015

Pursuant to Regulation 33 (3)(d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, and Regulation 52 as amended up to date, we
hereby declare that the Statutory Central Auditors of the Bank have issued Auditors'
Report on the Audited Financial Statements of the Bank (Standalone and
Consolidated) for the Quarter and Financial Year ended 31st March, 2026 with
Unmodified Opinion.

This is for your information and appropriate dissemination

Mac
Chier rinanciail umcer

follow us on
i et et e 1800 425 4445
T Y D e B www.iobin )X l 9.18008904445

763 3fOUT Tidt, 99 600 002
044 — 7172 9791, 2888 9360 | investor@iob.bank.in

@l0Bindio



R. Devendra Kumar & Associates Tej Raj & Pal

Chartered Accountants Chartered Accountants

205, Blue Rose Industrial Estate, Plot No.1278/2256/4294,

Western Express Highway, Govinda Prasad, Bomikhal,

Borivali (East), Mumbai - 400 066 Bhubaneswar — 751010

Laxmi Tripti & Associates Sanjeev Omprakash Garg & Co.
Chartered Accountants Chartered Accountants

800, M V K, 8th Floor, Sangita Elipse, B-141, Gauri Grah Nirman Society,
Sahakar Road, Vile Parle (East), Dr Govind Narayan Singh Model Town,
Mumbai - 400 057 Chuna Bhatti, Bhopal, 462016

[ndependent Auditors’ Report on Audited Standalone Financial Results of Indian Overseas Bank for the

quarter and year ended March 31, 2026 pursuant to Regulation 33 and 52 of the SEBI (Listing

Obligations and Disclosures Requirements) Regulations, 2015 (as amended)

To

The Board of Directors

[Indian Overseas Bank

Chennai

Report on the Audit of the Standalone Financial Results

Opinion

I

We have audited the accompanying statement of Standalone Financial Results of Indian Overseas
Bank(the "Bank") for the quarter and year ended March 31, 2026 attached herewith (hereinafter referred to
as the “*Statement™), being submitted by the Bank pursuant to the requirement of Regulation 33 & 52 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing
Regulations™) except for the disclosures relating to “Pillar 3 as at March 31, 2026 including Leverage Ratio,
Liquidity coverage Ratio and Net Stable Funding Ratio under Basel I Capital Regulations’ as have been
disclosed on the Bank's website and in respect of which a link has been provided in the aforesaid Statement

(Note no. 4) and have not been audited by us.

The Statement includes returns for the year ended on that date of:
a) The Central Office and 20 branches audited by us;
b) 1073 domestic branches and 14 other offices audited by the respective Statutory Branch Auditors and

¢) 4 foreign branches audited by the respective Local Auditors.

The branches audited by us and those audited by other auditors have been selected by the Bank in

accordance with the guidelines issued to the Bank by the Reserve Bank of India ("RBI™).
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Also incorporated in the financial results are the returns from 2377 Domestic Branches and 56 other offices
which have not been subjected to audit. These unaudited branches and other offices account for 24.27 % of

advances, 50.79 % of deposits, 11.89% of interest income and 26.56% of interest expenses.

In our opinion and to the best of our information and according to explanations given to us, the Statement:

a) Is presented in accordance with the requirements of Regulation 33 & 52 of the Listing Regulations in
this regard except for the disclosures relating to Pillar 3 disclosures as at March 31, 2026 including
leverage ratio, liquidity coverage ratio and Net Stable Funding Ratio under Basel IIl Capital
Regulations as have been disclosed on the Bank’s website and in respect of which a link has been

provided in the Stand  ne Financial Results and have not been audited by us; and

b) gives a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable accounting standards, RBI Guidelines and other accounting principles generally
accepted in India, of the net profit and other financial information for the quarter ended as well as for

the year ended March 31, 2026.

Basis for Opinion

9

We conducted our audit in accordance with the Standards on Auditing (“SAs™) issued by the Institute of
Chartered Accountants of India (“the ICAI”). Our responsibilities under those standards are further
described in the Auditors’ Responsibilities for the Audit of the Standalone Financial Resuits section of our
report. We are independent of the Bank in accordance with the Code of Ethics issued by the ICAI together
with the ethical requirements that are relevant to our audit of the Standalone Financial Results, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis of our

opinion.

Emphasis of Matter

~
3.

We invite attention to Note No.14 of the Statement regarding carried balance of ¥ 2,78,097.12 Lakhs
relating to Deferred tax asset, reversal of ¥ 15,012.16 Lakhs and 21.05,014.16 Lakhs for the quarter and
year ended March 31, 2026 respectively on estimated basis and the management assessment of the
realizability of the carried balance of the Deferred tax asset as on March 31,2026.

Our opinion is not modified in respect of above matter.

Board of Director’s Respousibility for the Standalone Financial Results

4.

The Statement has been compiled from the related Audited Standalone Financial Statements. The Bank's

Board of Directors are responsible for the preparation of these Standalone Financial Results that give true
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and fair view of the financial position, financial performance, cash flows and other financial information of
the Bank in accordance with the Accounting Standards issued by ICAI, the relevant provisions of the
Banking Regulation Act, 1949, the circulars, guidelines and directions issued by the RBI from time to time
(“RBI Guidelines”) and other accounting principles generally accepted in India and in compliance with the
Listing Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Banking Regulations Act, 1949 for safeguarding of the assets of the
Bank and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgements and estimate that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting recor , relevant to the
preparation and presentation of the standalone financial Results that give true and fair view and are free

from material misstatement, whether due to fraud or error.

In preparing the standalone financial Results, the Board of Directors are responsible for assessing the Bank’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless Board of Directors either intends to liquidate the Bank or to

cease operations, or has no realistic alternative but to do so.
The Board of Directors are also responsible for overseeing the Bank's financial reporting process.

Auditors’ Responsibilities for the Audit of the Standalone Financial Results

5. Our objectives are to obtain reasonable assurance about whether the standalone financial Results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users

taken on the basis of these standalone financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

e ldentify and assess the risks of material misstatement of the Standalone financial results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as

fraud may involve collusion, forgery. intentional omissions, misrepresentations, or the override of
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internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Bank’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the standalone financial Results or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Bank to cease
to continue as a going concern.

o valuate the overall presentation, structure and content of the standalone financial Results, including
the disclosures, and whether the standalone financial Results represent the underlying transactions

and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

Other Matters

6. These standalone Financial Results incorporate the relevant returns of 1073 domestic branches, 14 other
offices and 04 foreign branches audited by the other auditors specially appointed for this purpose. These
branches audited by other auditors cover 50.14% of total advances, 44.02% of total deposits and 25.83% of
non-performing assets as at 31% March 2026 and 27.78% of revenue for the quarter ended March 31, 2026
and 53.18% of revenue for the period from 01.04.2025 to 31.03.2026. The financial statements/financial
information of these branches have been audited by the Bank's Statutory Branch Auditors whose reports
have been furnished to us, and in our opinion in so far as it relates to the amounts and disclosures included

in respect of these branches, is based solely on the reports of such branch auditors.

gedofs
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7. In conduct of our audit, we have taken note of the unaudited returns in respect of 2377 Domestic Branches
and 56 other offices as certified by the respective branch’s/ offices management. 1ese unaudited branches
cover 24.27% of advances, 50.79% of deposits and 10.39% of non-performing assets as on 31.03.2026 and
43.95% of revenue for the quarter ended on March 31, 2026 and 21.50% of revenue for the period from
01.04.2025 t0 31.03.2026.

8. Attention is drawn to the fact that the figures for the quarter ended March 31, 2026 as reported in the
Statement are the balancing figures in respect of the year ended March 31, 2026 and published year to date
figures up to the end of the third quarter of the relevant financial year. The figures up to the end of the third
quarter are only reviewed and not subjected to audit.

Our opinion is not modified in respect of above matters.

For R. Devendra Kumar & Associates For Tej Raj & Pal
Chartered Accountants Chartered Accountants
FRN: 114207W FRN-304124F

Dinakar Mohanty

Partner

M. No.: 059390
UDIN:26059390BZDSIF9679

Yh. INU.. 9UUI L4

UDIN:264003220BUY YR9280

For Laxmi Tripti & Associates For Sanjeev Omprakash Garg & Co.

Chartered Accountants
FRN: 009189C

Partner
M. No7: 078427
UDIN:26078427SOJPDW4582

Date: April 29, 2026

Place: Chennai

Chartered Accountants
FRN:008773C

Vike. oot

Partner

M. No.:407833

UL V:264078330TIQZQI910
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800, M V K, 8th Floor, Sangita Elipse, B-141, Gauri Grah Nirman Society,
Sahakar Road, Vile Parle (East), Dr Govind Narayan Singh Model Town,
Mumbai - 400 057 Chuna Bhatti, Bhopal, 462016

Independent Auditor’s Report on Audited Consolidated Financial Results of Indian Overseas Bank for the

quarter and year ended on March 31, 2026 pursuant to the Regulation 33 and 52 of SEBI (Listing Obligations

and Disclosures Requirements) Regulations, 2015, as amended

To
The

oard of Directors

Indian Overseas Bank

Chennai

Report on the Audit of the Consolidated Financial Results

Opinion

1.

We have audited the accompanying statement of consolidated financial results of Indian Overseas Bank (“the
Parent”/“the Bank”/“the Group™) and share of the net profit/(loss) after tax of its associates for the quarter and
year ended March 31, 2026 (hereinafter referred to as the “Statement”), being submitted by the Bank pursuant
to the requirement of Regulation 33 & 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“Listing Regulations™) except for the disclosures relating to “Consolidated
Pillar 3 disclosure as at March 31, 2026 including leverage ratio, liquidity coverage ratio and Net Stable
Funding Ratio under Basel 1[I Capital Regulations’ as have been disclosed on the Bank's website and in respect

of which a link has been provided in the Statement (Note no. 4) and have not been audited by us.

fn our opinion and to the best of our information and according to the explanations given to us and based on the
consideration of the report of the other auditor on separate audited financial statements/financial information of
the associate, the aforesaid Statement:
i. includes the standalone financial results of the following entities:

Parent : Indian Overseas Bank

Associates : Acer Credit Rating Pvt Ltd.

QOdisha Grameen Bank (Regional Rural Bank)
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il.  are presented in accordance with the requirements of Regulation 33 & 52 of the Listing Regulations in this
regard except for the disclosures relating to consolidated Pillar 3 disclosure as at March 31, 2026 including
leverage ratio, liquidity coverage ratio and Net Stable Funding Ratio under Basel III Capital Regulations as
have been disclosed on the Bank’s website and in respect of which a link has been provided in the Financial
Results and have not been audited by us; and

iii.  gives a true and fair view in conformity with the applicable accounting standards, Reserve Bank of India
(RBI) Guidelines and other accounting principles generally accepted in India, of the consolidated net profit

and other financial information of the Group for the quarter and the year ended March 31, 2026.

Basis for Opinion

2.

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by the Institute of Chartered
Accountants of Ir a. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are independent
of the Group and its associates in accordance with the ‘Code of Ethics’ issued by the Institute of Chartered
Accountants of [ndia together with the ethical requirements that are relevant to our audit of the Consolidated
Financial Statements and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us and other auditors in
terms of their reports referred to in “Other Matter” paragraph below, is sufficient and appropriate to provide a

basis for our opinion.

Emphasis of Matter

-
J.

We invite attention to Note No.14 of the Statement regarding carried balance of 2 2.78.097.12 Lakhs relating to
Deferred tax asset, reversal of € 15,012.16 Lakhs and 21,05,014.16 Lakhs for the quarter and year ended March
31, 2026 respectively on estimated basis and the management assessment of the realizability of the carried
balance of the Deferred tax asset as on March 31,2026.

Our opinion is not modified in respect of above matter.

Board of Directors’ Responsibility for the Consolidated Financial Results

4.

The Statement has been compiled from the related consolidated audited financial statements. The Bank’s Board
ot irectors are responsible for the preparation and presentation of these consolidated Financial Results that
give a true and fair view of the consolidated net profit and other financial information of the Group including its
associates in accordance with the Accounting Standards issued by [CAL the relevant provisions of the Banking
Regulation Act, 1949, the circulars. guidelines and directions issued by the Reserve Bank of India (RBI) from

time to time ("RBI Guidelines™) and other accounting ==i=~i=!~r ~omeen e ~~zepted in India and in compliance
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with Listing Regulations. The respective Board of Directors of the Parent and of its associates are responsible
for maintenance of adequate accounting records in accordance with the provisions of the Banking Regulations
Act, 1949 for safeguarding of the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the consolidated Financial Results that give a true and fair view and are free
from material misstatement, whether due to fraud or error which have been used for the purpose of preparation
of the consolidated financial results by the Directors of the Bank, as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the Parent and its
associates are responsible for assessing the ability of the Group and its associates to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Group or to cease operations, or has no
realistic alternative but to do so.

The respective Board of Directors of the Parent and its associates are responsible for overseeing the financial

reporting process of the Group and its associates.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

5.

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the consolidated Financial Results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding ot internal control relevant to the audit in order to design audit procedures that

are appropriate in the circumstances.
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e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group and its associates to continue as a
going concern. [f we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the consolidated Financial Results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor’s report. However, future events or conditions may cause the Group and its associates to
cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the consolidated Financial Results, including the
disclosures, and whether the consolidated Financial Results represent the underlying transactions and
events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the
entities within the Group and its associates to express an opinion on the consolidated Financial Results. We
are responsible for the direction, supervision and. performance of the audit of financial information of such
entities included in the consolidated financial results of which we are the independent auditors. For the
other entities included in the consolidated Financial Results, which have been audited by other auditors,
such other auditors remain responsible for the direction, supervision and performance of the audits carried
out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Bank and such other entities included in the

consolidated Financial Results of which we are the independent auditors regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical

requirements regarding independence, and to communicate with them all relationships and other matters that

may reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the

Listing Regulations, as amended. to the extent applicable.
Other Matters

6. The Consolidated financial results include the audited financial results of Associates whose financial

results/financial information reflect Group share of net profit after tax of € 50.69.98 la 5 and Z210.43.23 lakhs
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for the quarter ended March 31, 2026 and for the period from April 1, 2025 to March 31, 2026 respectively, as
considered in the consolidated financial results which have been audited by their independent auditor. The
independent auditor’s report on financial statements/financial resuits/financial information of the associate has
been furnished to us and our opinion on the consolidated financial results, in so far as it relates to the amounts
and disclosures included in respect of the associate, is based solely on the report of such auditor and the
procedures performed by us as stated in Paragraph 5 above.
Our opinion on the consolidated Financial Results is not modified in respect of the above matters with respect to
our reliance on the work done and the report of the other auditor and the Financial Results/financial information
certified by the Management.

7. Attention is drawn to the fact that the figures for the quarter ended March 31, 2026 as reported in the Statement
are the balancing figures in respect of the year ended March 31, 2026 and published year to date figures up to
the end of the third quarter of the relevant financial year. The figures up to the end of the third quarter are only

reviewed and not subjected to audit.

For R. Devendra Kumar & Associates For Tej Raj & Pal
Chartered Accountants Chartered Accountant
FRN- 114707W FRN:304124E
Partner
M. No.: 059390

) UDIN:26059390ASWEAP9174
ULJIINIZ04UUI LLUILIKINO Z 24

For Laxmi Tripti & Assoc/ - For Sanjeev Omprakash Garg & Co.
Chartered Accountants Chartered Accountants
FRN: 009189C FRN:008773C

Vikas iviiuan

Partner

M. No.:407833
UDIN:26407833NWQNHE8696

t IN:26078427QQQRFL1091

Date: April 29, 2026

Place: Chennai
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R. DEVENDRA KUMAR & ASSOCIATES 205, Blue Rose Industrial Estate,

CHARTERED ACCOUNTANTS Near Petrol Pump, Western Express Highway,
Borivali (East), Mumbai - 400 066

Tel. :91-22-48024518,4974 3754,7977551682
Mobile: 9821111282, 9869032387, 7017251265
E-mail: admin@rdevendra.com

Independent Auditors’ Certificate on ‘Security Cover’ as on March 31,2026 pursuant to the requirements
of Regulation 54 read with Regulation 56(1)(d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended and Circular No. SEBI/ HO/ MIRSD/ CRADT/ CIR/ P/ 2022/67 dated May
19,2022

To,

T | rdof Directors,
Indian Overseas Bank,
763, Anna Salai,
Chennai-600002

IDBIT iteeship Services Ltd.
Asian building, Ground Floor,
17, R. Kamani Marg,

Ballard Estate, Mumbai-400001

M/s SBICAP Trustee Company Limited
202, Maker Tower,

Cuffe Parade, Colaba,

nbai- 400005

bay Stock Exchange

ize Jeejeebhoy Towers,
Dalal Street, Fort,
! mbai - 400001, Maharashtra,

and

National Stock Exchange of India Limited
Exchange Plaza, C-1,Block G.

B: ra Kurla Complex, Bandra East,
Mumba, 400151

1. Introduction
This certificate is issued on specific request of Indian Overseas Bank (the “Bank”™), having its Central
Office at Chennai in accordance with the terms of our engagement letter dated March 06, 2026 for
submission of the same to National Stock Exchange of India Limited , Bombay Stock Exchange and
IDBI Trusteeship Services Ltd. , SBICAP Trustee C pany Limited (“Debenture Trustees”). This
certificate is required with regard to maintenance of Security cover pursuant to the requirements of
Regulation 54 read with Reg 56(1)(d) of SEBI (Listing Obligations and Disclosure Requirements)
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7. Our scope of work did not include verification of compliance with other requirements of the SEBI
Regulations / other circulars, notifications, etc., as issued by relevant regulatory authorities from time to
time, and any other laws and regulations applicable to the Bank.

8. Opinion

Based on our examination and procedures performed by us as above ar  according to the information &
explanations given to us, we re  rt that the data related to Security Cover as laid down in Annexure | as
on March 31, 2026 has been extracted accurately from the standalone audited financial statements for
the year ended on March 31,2026 and relevant books and records of the Bank pursuant to the
requirements of Regulation 54 read with Regulation 56 (1) (d) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“the SEBI Regulations™) and Circular No. SEBI / HO/
MIRST/ MIRSD CRADT/CIR/P/2022/67¢ d y 19,2022,

9. Restriction on Distribution and Use
This certificate has been prepared at the request of the Bank solely for the purpose of enabling it to
comply with the requirements of the SEBI Reg' tions and should not be used by any other person or
for any other purpose. Accordingly, we do not accept or assume any liability or any duty of care or for
any other purpose or to any other party to whom it is shown or into whose hands it may come without
our prior consent in writing. We have no responsibility to update this certificate for events and

circumstances occurring after the date of this certificate.
For R. Devendra Kumar & Associates

rtered Accountants
3 114207TW

(AU LUIAy)

Partner
No.: 400322
26400322QAQKVK3922
P :: Mumbai

L :April 29,2026
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INDIAN OVERSEAS BANK

Statement of Deviation / Variation in Utilization of Funds Raised

[As per Regulation 32(1) of SEBI (LODR) Regulations, 2015]

Name of Listed Entity

Indian Overseas Bank

Mode of Fund Raising

No funds were raised during the

quarter
Date of Raising Funds Not Applicable
Amount Raised Nil
Report Filed for Quarter ended 31.03.2026

Monitoring Agency

Not Applicable

Monitoring Agency Name, if Applicable

Not Applicable

Is there a Deviation / Variation in use of funds
raised

No

If yes, whether the same is pursuant to change
in terms of a contract or objects, which was
approved by the shareholders

Not Applicable

If yes, Date of Shareholder Approval

Not Applicable

Explanation for the Deviation / Variation

Comments of the Audit committee after review

Not Applicable

Nil

Comments of Auditors if any

Nil

Objects for which funds have been raised and

No funds were raised during the

where there has been a deviation, in the
. quarter
following table
Original Object [Modified | Original | Modified Funds Amt of Deviation Remarks
Object if |Allocation |Allocation | Utilized |/ Variation for the | if any
any if any quarter
according to
applicable
Object
Nil

Deviation of variation could mean:

a) Deviation in the objects or purposes for which the funds have been raised or
b) Deviation in the amount of funds actually utilized as against what was originally

disclosed or

c) Change in terms of a contract referred to in the fund-raising document, i.e.,

Praemantic iatter of offer etc.

Nar ~ Raghuram Mallela
Designation: Company Secretary

Date: 29.04.2026
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INDIAN OVERSEAS BANK

Statement of Deviation /Variation in the use of the proceeds of issue of Listed

Non-Convertible Debt Securities

A- Statement of utilization of issue proceeds (Req.52(7) of SEBI LODR Requlations)

If 8 is
Mode of Yes,
Fund ther_1
Name Raising Date of Amount Any SPt?::fy
of the (Public Type of . Raised Funds - Remarks
ISIN : . raising K e deviation purpose -
Issuer issues/ | instrument (Rs. in utilized if any
Private funds (Yes/No) of for
crore) which the
placemen funds
Y were
utilized
1 2 3 4 5 6 7 8 9 10
Indian INES65A08068 Private Basel Il 23.01.2026 1000 1000 No NA NIL
Overseas Placement Compliant
Bank Tier Il Bonds

B- Statement of deviation/ variation in use of Issue proceeds: (Reg.52(7A) of SEBI LODR

Regqulations)

Particulars

Remarks

Name of listed entity

Indian Overseas Bank

Mode of fund raising

Private Placement

Type of instrument

Non- Convertible Securities- Basel lll Compliant Tier

[l Bonds
Date of raising funds 23.01.2026
Amount raised 1000 Crores
Repcrt filed for quarter ended 31.03.2026

Is there a deviation/ variation in use of funds raised?

Not applicable

Whether any approval is required to vary the objects of
the issue stated in the prospectus/ offer document?

Not applicable

if yes, details of the approval so required?

Not applicable

Date of approval

Not applicable

Explanation for the deviation/ variation

Not applicable

Comments of the audit committee after review

Not applicable

Comments of the auditors if any

Not applicable

Objects for which funds have been raised and where there has been a deviation/ variation, in the following table-

Original | Modified Original Modified Funds Amount of deviation/ variation for | Remarks,
C allocation | allocation, | utilized the quarter according to applicable | if any
if any object (in Rs. crore
and in %)

Nil
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INDIAN OVERSEAS BANK

Statement of Deviation /Variation in the use of the proceeds of issue of Listed
Non-Convertible Debt Securities

Deviation could mean:
a. Deviation in the objects or purposes for which the funds have been raised.
b. Deviation in the amount of funds actually utilized as against what was originally disclosed.

Nam ghuram Mallela
Designation: Company Secretary
Date: 29.04.2026
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