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Investor Relations Cell

IRC/ &2~ /2021-22 19.04.2021
The Senior General Manager The Vice President

Department of Corporate Services National Stock Exchange of India Ltd

BSE Limited “Exchange Plaza”, C-1, Block G

Floor 25, P J Towers, Dalal Street Bandra-Kurla Complex, Bandra (E)
Mumbai - 400 001 Mumbai - 400 051

Dear Sir/Madam,

Extraordinary General Meeting (EGM) to be held on 12.05.2021 through VC/OAVM
for Issue of Equity Shares to Government of India (GOIl) on Preferential Basis

We refer our letter ref. IRC/19/2021-22 dated 12.04.2021 informing that an
Extraordinary General Meeting of the Shareholders of our Bank will be held on 12t May 2021.

In this connection, the Bank has fixed 5 May, 2021 as cut-off date. The Remote
e-voting period commences on 9t May, 2021 at 9:00 A.M. (IST) and ends on
11th May, 2021 at 5 P.M. (IST). :

We enclose the soft copy of Notice for Extraordinary General Meeting to be held on
12t May 2021 for your reference and uploading the same on your website.

Please take the above information on record.

Thanking you,

Yours faithfully,
)

MMN:‘\\/

S Nandakumaran
DGM & Company Secretary
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INDIAN OVERSEAS BANK
Central Office, 763 Anna Salai, Chennai 600 002

NOTICE TO THE SHAREHOLDERS

NOTICE is hereby given pursuant to Regulation 57 of the
Indian Overseas Bank (Shares and Meetings) Regulations,
2003 (Amended up to 2008) that an Extraordinary General
Meeting (EGM) of the Shareholders of Indian Overseas
Bank will be held on Wednesday, the 12th May, 2021 at 11.30
a.m. (IST) through Video Conferencing (VC) / Other Audio
Visual Means (OAVM) to transact the following business:

1. To consider and if thought fit to pass the following
resolution as a Special Resolution:

“RESOLVED THAT pursuant to the provisions of The Banking
Companies (Acquisition and Transfer of Undertakings) Act,
1970 (Act), The Nationalised Banks (Management and
Miscellaneous Provisions) Scheme, 1970 (Scheme) and the
Indian Overseas Bank (Shares and Meetings) Regulations,
2003 as amended up to 2008 (Regulations) and subject to
the approvals, consents, permissions and sanctions, if any,
of Reserve Bank of India (RBI), Government of India (GOI),
Securities and Exchange Board of India (SEBI), and / or any
other authority as may be required in this regard and subject
to such terms, conditions and modifications thereto as may be
prescribed by them in granting such approvals and which may
be agreed to by the Board of Directors of the Bank and subject
to the regulations viz., SEBI (Issue of Capital and Disclosure
Requirements) Regulations, 2018 (ICDR Regulations) as
amended up to date, SEBI (Substantial Acquisition of Shares
and Takeovers) Regulations, 2011 (SAST Regulations) as
amended up to date, guidelines, if any, prescribed by RBI,
SEBI, notifications/circulars and clarifications under Banking
Regulation Act, 1949 (B R Act), SEBI (Listing Obligations
& Disclosure Requirements) Regulations, 2015 (LODR
Regulations), Securities and Exchange Board of India
Act, 1992 (SEBI Act) and all other applicable laws and all
other relevant authorities from time to time and subject to
the Uniform Listing Agreements entered into with the Stock
Exchanges where the equity shares of the Bank are listed
and in accordance with the provisions of Regulation 4A of
the Regulations, consent of the shareholders of the Bank be
and is hereby accorded to the Board of Directors of the Bank
(hereinafter called “the Board” which shall be deemed to
include any Committee which the Board may have constituted
or hereafter constitute, to exercise its powers including the
powers conferred by this Resolution) to create, offer, issue and
allot up to 246,54,23,932 ( Two Hundred and Forty Six Crores
Fifty Four Lakhs Twenty Three Thousand Nine Hundred and
Thirty Two) equity shares of Rs.10/- each (Rupees Ten only)
for cash at Issue Price of Rs. 16.63 per equity share (including
premium of Rs. 6.63 per equity share) aggregating to Rs. 4100
crore (Rupees Four Thousand One Hundred Crores only)
as determined by the Board in accordance with Regulation
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164(1) of SEBI (ICDR) Regulations, 2018 on preferential basis
to Government of India (President of India).”

"RESOLVED FURTHER THAT the Relevant Date in terms of
Regulation 161 under Chapter V of SEBI (ICDR) Regulations,
2018 for determination of the Issue Price is Monday, 12th April,
2021.

"RESOLVED FURTHER THAT the Board shall have authority
and power to accept any modification in the proposal as may
be required or imposed by GOI/RBI/SEBI/ Stock Exchanges
where the shares of the Bank are listed or such other
appropriate authorities at the time of according / granting their
approvals, consents, permissions and sanctions for issue,
allotment and listing thereof and as agreed to by the Board."

"RESOLVED FURTHER THAT the said equity shares to be
issued shall rank pari passu with the existing equity shares of
the Bank and shall be entitled to dividend declared, if any, in
accordance with the statutory guidelines that are in force at the
time of such declaration."

“RESOLVED FURTHER THAT the Board be and is hereby
authorized to take necessary steps for listing of the equity
shares issued on the stock exchanges where the shares of the
Bank are listed, as per the terms and conditions of the uniform
listing agreements entered into with the stock exchanges and
other applicable guidelines, rules and regulations.”

"RESOLVED FURTHER THAT for the purpose of giving effect to
this Resolution, the Board be and is hereby authorized to do all
such acts, deeds, matters and things as it may in its absolute
discretion deem necessary, proper and desirable and to settle
any question, difficulty or doubt that may arise in regard to
the issue of the equity shares and further to do all such acts,
deeds, matters and things, finalize and execute all documents
and writings as it may in its absolute discretion deem fit,
proper or desirable without being required to seek any further
consent or approval of the shareholders or authorize to the
end and intent that the shareholders shall be deemed to have
given their approval thereto expressly by the authority of this
resolution”

"RESOLVED FURTHER THAT the Board be and is hereby
authorized to delegate all or any of the powers herein conferred
on it, to the Managing Director & Chief Executive Officer or
Executive Directors or such other officer of the Bank as it may
deem fit to give effect to the aforesaid Resolution."

By Order of the Board of Directors
For Indian Overseas Bank

-Sd/-

(Partha Pratim Sengupta)
Managing Director & CEO

Place: Chennai
Date : 17.04.2021
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NOTES

In view of the continuing Covid-19 pandemic, MCA
(Ministry of Corporate Affairs) vide circular No. 14/2020
dated April 08, 2020, No.17/2020 dated April 13, 2020,
Circular No. 20/2020 dated May 05, 2020, 22/2020 dated
June 15, 2020, Circular No. 33/2020 dated September
28, 2020 & Circular No. 39/2020 dated December 31,
2020 and SEBI vide circular No. SEBI/HO/CFD/CMD1/
CIR/P/2020/ 79 dated 12th May, 2020 & circular no.
SEBI/HO/CFD/CMD2/CIR/P/2021/11 dated 15th January,
2021 permitted companies to hold their EGM through
VC/OAVM for period upto June 30, 2021 without the
physical presence of the shareholders. In compliance
with the provisions of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“SEBI
Listing Regulations”) and MCA circulars, the Bank is
holding the Extraordinary General Meeting through Video
Conferencing (VC) or Other Audio Visual Means (OAVM).
Hence, Shareholders can attend and participate in the
EGM through VC/OAVM only.

The Bank has appointed Central Depository Services
(India) Ltd. (CDSL) to provide VC/OAVM facility for the
EGM and as the attendant enablers for conducting of the
EGM.

In line with the aforesaid SEBI and MCA Circulars, the
Notice of EGM is being sent only through electronic
mode to those shareholders whose email addresses are
registered with the Bank / Depositories. Shareholder may
note that Notice has been uploaded on the website of the
Bank at www. iob.in. The Notice can also be accessed
from the websites of the Stock Exchanges i.e. National
Stock Exchange of India Limited and BSE Limited at
www.nseindia.com and www. bseindia.com respectively
and the EGM Notice is also available on the website of
CDSL (agency for providing the Remote e-Voting facility)

i.e. www.evotingindia.com.

Shareholders holding shares in physical mode may
temporarily register their e-mail Ids by clicking on the link
https://investors.cameoindia.com to get the soft copy of
the Notice of EGM. The Central office of the Bank at no.
763, Anna Salai, Chennai — 600 002 shall be the deemed
venue for the meeting.

EXPLANATORY STATEMENT:

The Explanatory Statement setting out the material facts
in respect of the business of the meeting is annexed
hereto.

VOTING RIGHTS:

In terms of sub-section (2-E) of Section 3 of the Act, no
shareholder of the corresponding new bank, other than
the Central Government, shall be entitled to exercise
voting rights in respect of any shares held by him/her in
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excess of ten per cent of the total voting rights of all
the shareholders of the bank.

Subject to the above, each shareholder who has
been registered as a shareholder as on Wednesday,
05th May, 2021 being the Cut-off Date will be eligible
to participate in EGM for the said purpose. Shareholders
of the Bank holding shares either in physical or in
dematerialized form, as on the Cut-off Date, may cast
their vote electronically.

As per Regulation 10 of the Regulations, if any share
stands in the names of two or more persons, the person
first named in the register shall, as regards voting, be
deemed to be the sole holder thereof. Thus, if shares are
in the name of joint holders, then first named person only
is entitled to participate in the meeting and is eligible to
cast vote on the agenda either through remote e-voting or
e-voting at the EGM.

REMOTE E-VOTING

Pursuant to Regulation 44 of SEBI (LODR) Regulations,
2015 (as amended) and MCA circular No. 14/2020 dated
April 08, 2020, No.17/2020 dated April 13, 2020, Circular
No. 20/2020 dated May 05, 2020, 22/2020 dated June 15,
2020, Circular No. 33/2020 dated September 28, 2020
& Circular No. 39/2020 dated December 31, 2020 and
SEBI vide circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/
79 dated 12th May, 2020 & circular no. SEBI/HO/CFD/
CMD2/CIR/P/2021/11 dated 15th January, 2021 and
the Uniform Listing Agreements with stock exchanges,
your Bank is pleased to provide Remote e-voting facility
to enable shareholders to cast their votes electronically
on the item mentioned in the notice for which Bank
has appointed Central Depository Services (India)
Ltd. (CDSL) as e-voting agency to provide the remote
e-voting platform. Remote E-voting is optional. The
E-voting rights of the shareholders/beneficiary owners
shall be reckoned on the equity shares held by them as
on Wednesday, May 05, 2021 being the Cut-off Date for
the purpose. Shareholders of the Bank holding shares
either in physical or in dematerialized form, as on the
Cut-off Date, may cast their vote electronically. The Bank
has appointed Mr. R. Sridharan of M/s R Sridharan &
Associates, Company Secretaries (FCS No. 4775) (CP.
No. 3239), as the Scrutinizer for conducting the remote
e-voting process as well as the e-voting process on the
date of the EGM in a fair and transparent manner.

PROCEDURE & INSTRUCTIONS FOR REMOTE
E-VOTING, JOINING THE EGM THROUGH VC/ OAVM
AND FOR E-VOTING DURING E-EGM:

THE INTRUCTIONS FOR SHAREHOLDERS FOR
REMOTE E-VOTING ARE AS UNDER:

The remote e-voting period begins on Sunday,
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May 09, 2021 at 9:00 a.m. (IST) and ends on Tuesday,
May 11, 2021 at 5:00 p.m. (IST). During this period
shareholders’ of the Bank, holding shares either in
physical form or in dematerialized form, as on the Cut-off
date on Wednesday, May 05, 2021 may cast their vote
electronically. The e-voting module shall be disabled by
CDSL for voting thereafter.

Shareholders who have already voted prior to the meeting
date would not be entitled to vote at the meeting.

The shareholders should log on to the e-voting website
www.evotingindia.com.

Click on “Shareholders” module.
Now enter your User ID
a. For CDSL: 16 digits beneficiary ID,

b. For NSDL: 8 Character DP ID followed by 8 Digits
Client ID,

c. Shareholders holding shares in Physical Form
should enter Folio Number registered with the Bank.

OR

Alternatively, if you are registered for CDSL’s EASI/
EASIEST e-services, you can log-in at https://www.
cdslindia.com from Login - Myeasi using your login
credentials. Once you successfully log-in to CDSL’s
EASI/EASIEST e-services, click on e-Voting option
and proceed directly to cast your vote electronically.

Next enter the Image Verification as displayed and Click
on Login.

If you are holding shares in demat form and had logged
on to www.evotingindia.com and voted on an earlier
e-voting of any company, then your existing password is
to be used.

(viii) If you are a first time user follow the steps given below:

For Shareholders holding shares in
Demat Form and Physical Form

PAN

Enter your 10 digit alpha-numeric *PAN
issued by Income Tax Department
(Applicable for both demat shareholders
as well as physical shareholders)

e Shareholders who have not
updated their PAN with the
Company/Depository Participant
are requested to use the sequence
number sent by Company/RTA or
contact Company/RTA.

N
&

Dividend Bank

Details Date of Birth (in dd/mm/yyyy format) as
recorded in your demat account or in

OR . ;
the company records in order to login.

I(DDa éeBc;f Birth e If both the details are not recorded

Enter the Dividend Bank Details or

with the depository or Bank please
enter the member id / folio number
in the Dividend Bank details field
as mentioned in instruction (v).

(ix)

(xii)
(xiii)

(xiv)

(xv)

(xvi)

(xvii)

After entering these details appropriately, click on
“SUBMIT” tab.

Shareholders holding shares in physical form will then
directly reach the Company selection screen. However,
shareholders holding shares in demat form will now
reach ‘Password Creation’ menu wherein they are
required to mandatorily enter their login password in
the new password field. Kindly note that this password
is to be also used by the demat holders for voting for
resolutions of any other company on which they are
eligible to vote, provided that company opts for e-voting
through CDSL platform. It is strongly recommended not
to share your password with any other person and take
utmost care to keep your password confidential.

For shareholders holding shares in physical form, the
details can be used only for e-voting on the resolutions
contained in this Notice.

Click on EVSN 210416002 of Indian Overseas Bank.

On the voting page, you will see “RESOLUTION
DESCRIPTION” and against the same the option “YES/
NO” for voting. Select the option YES or NO as desired.
The option YES implies that you assent to the Resolution
and option NO implies that you dissent to the Resolution.

Click on the “RESOLUTIONS FILE LINK” if you wish to
view the entire Resolution details.

After selecting the resolution you have decided to
vote on, click on “SUBMIT”. A confirmation box will be
displayed. If you wish to confirm your vote, click on
“OK”, else to change your vote, click on “CANCEL’ and
accordingly modify your vote.

Once you “CONFIRM” your vote on the resolution, you
will not be allowed to modify your vote.

You can also take a print of the votes cast by clicking on
“Click here to print” option on the Voting page.

(xviii) If a demat account holder has forgotten the login

password then Enter the User ID and the image
verification code and click on Forgot Password & enter
the details as prompted by the system.
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(xix) Shareholders can also cast their vote using CDSL’s

mobile app “m-Voting”. The m-Voting app can be
downloaded from respective Store. Please follow the
instructions as prompted by the mobile app while Voting
on your mobile.

PROCESS FOR THOSE SHAREHOLDERS WHOSE
EMAIL ADDRESSES ARE NOT REGISTERED WITH THE
DEPOSITORIES FOR OBTAINING LOGIN CREDENTIALS
FOR E-VOTING FOR THE RESOLUTION PROPOSED IN
THIS NOTICE:

1.

In case shares are held in physical mode- please provide
necessary details like Folio No., Name of shareholder,
scanned copy of the share certificate (front and back),
PAN (self-attested scanned copy of PAN card), AADHAR
(self-attested scanned copy of Aadhar Card) by email to
investor@cameoindia.com.

In case shares are held in demat mode -, please
provide Demat account details (CDSL-16 digit beneficiary
ID or NSDL-16 digit DPID + CLID), Name, client master
or copy of Consolidated Account statement, PAN
(self attested scanned copy of PAN card), AADHAR
(self attested scanned copy of Aadhar Card) to
investor@cameoindia.com.

INSTRUCTIONS FOR SHAREHOLDERS ATTENDING
THE EGM THROUGH VC/OAVM ARE AS UNDER:

Shareholder will be provided with a facility to attend
the EGM through VC/OAVM through the CDSL e-Voting
system. Shareholders may access the same at https://
www.evotingindia.com under shareholders/members
login by using the remote e-voting credentials. The link
for VC/OAVM will be available in shareholder/members
login where the EVSN of Bank will be displayed.

Shareholders are encouraged to join the Meeting through
Laptops / IPads for better experience.

Further shareholders will be required to allow Camera and
use Internet with a good speed to avoid any disturbance
during the meeting.

Please note that Participants Connecting from Mobile
Devices or Tablets or through Laptop connecting via
Mobile Hotspot may experience Audio/Video loss due
to Fluctuation in their respective network. It is therefore
recommended to use Stable Wi-Fi or LAN Connection to
mitigate any kind of aforesaid glitches.

The Shareholders can join the EGM through the VC/
OAVM mode 15 minutes before and after the scheduled
time of the commencement of the Meeting by following
the procedure mentioned in the Notice. The facility
of participation at the EGM through VC/OAVM will be
made available for 1,000 shareholders on first come first

M
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served basis. This will not include large Shareholders
(Shareholders holding 2% or more shareholding),
Promoters, Institutional Investors, Directors, Key
Managerial Personnel, the Chairpersons of the Audit
Committee, Nomination and Remuneration Committee
and Stakeholders Relationship Committee, Auditors etc.
who are allowed to attend the EGM without restriction on
account of first come first served basis.

Shareholders who would like to express their views/ask
questions during the meeting may register themselves
as a speaker by sending their request in advance on
or before Friday, May 07, 2021 mentioning their name,
demat account number/folio number, email id, mobile
number at investor@iobnet.co.in with marking copy to
investor@cameoindia.com. The shareholders who do
not wish to speak during the EGM but have queries may
send their queries in advance by Friday, May 07, 2021
mentioning their name, demat account number/folio
number, email id, mobile number at investor@iobnet.
co.in with marking copy to_investor@cameoindia.com.
These queries will be replied to by the Bank suitably by
email.

Those shareholders who have registered themselves as
a speaker will only be allowed to express their views/ask
questions during the meeting.

The shareholders attending the EGM through VC/OAVM
will be counted for the purpose reckoning the quorum
under Regulation 58 of Indian Overseas Bank (Shares &
Meetings) Regulations, 2003.

INSTRUCTIONS FOR SHAREHOLDERS FOR
E-VOTING DURING THE EGM ARE AS UNDER:-

The procedure for e-Voting on the day of the EGM is same
as the instructions mentioned above for Remote e-voting.

Only those shareholders, who are present in the EGM
through VC/OAVM facility and have not casted their vote
on the Resolutions through remote e-Voting and are
otherwise not barred from doing so, shall be eligible to
vote through e-Voting system available during the EGM.

Once the vote on the resolution is cast by a member, the
member shall not be allowed to change it subsequently
or cast the vote again.

If any Votes are cast by the shareholders through the
e-voting available during the EGM and if the same
shareholders have not participated in the meeting
through VC/OAVM facility , then the votes cast by such
shareholders shall be considered invalid as the facility
of e-voting during the meeting is available only to the
shareholders attending the meeting.

Shareholders who have voted through Remote e-Voting
will be eligible to attend the EGM. However, they will not
be eligible to vote at the EGM.
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Note for Non - Individual Shareholders and Custodians

9)

h)

Non-Individual shareholders (i.e. other than Individuals,
HUF, NRI etc.) and Custodians are required to log on to
www.evotingindia.com and register themselves in the
“Corporates” module.

A scanned copy of the Registration Form bearing
the stamp and sign of the entity should be emailed to
helpdesk.evoting@cdslindia.com.

After receiving the login details a Compliance User should
be created using the admin login and password. The
Compliance User would be able to link the account(s) for
which they wish to vote on.

The list of accounts linked in the login should be mailed to

helpdesk.evoting@cdslindia.com and on approval of the

accounts they would be able to cast their vote.

A scanned copy of the Board Resolution and Power of
Attorney (POA) which they have issued in favour of the
Custodian, if any, should be uploaded in PDF format in
the system for the scrutinizer to verify the same.

Alternatively Non Individual shareholders are required to
send the relevant Board Resolution/ Authority letter etc.
together with attested specimen signature of the duly
authorized signatory who are authorized to vote, to the
Scrutinizer and to the Bank at the email address viz; at
investor@iobnet.co.in with marking copy to investor@
cameoindia.com and rsaevoting@gmail.com, if they
have voted from individual tab & not uploaded same in
the CDSL e-voting system for the scrutinizer to verify the
same.

If you have any queries or issues regarding attending
EGM & e-Voting from the e-Voting System, you may refer
the Frequently Asked Questions (“FAQs”) and e-voting
manual available at www.evotingindia.com, under help
section or write an email to_helpdesk.evoting@cdslindia.
com or contact Mr. Nitin Kunder (022- 23058738 ) or
Mr. Rakesh Dalvi (022-23058542).

All grievances connected with the facility for voting by
electronic means may be addressed to Mr. Rakesh Dalvi,
Manager, (CDSL) Central Depository Services (India)
Limited, A Wing, 25th Floor, Marathon Futurex, Mafatlal
Mill Compounds, N M Joshi Marg, Lower Parel (East),
Mumbai - 400013 or send an email to helpdesk.evoting@
cdslindia.com or call on 022-23058542/8738.

APPOINTMENT OF PROXY:

Pursuant to the aforesaid circulars, the facility to appoint
proxy to attend and cast vote on behalf the shareholders
is not available for this EGM, as it is being held through
VC/OAVM. Accordingly, the Proxy Form and Attendance
Slip are not annexed to this Notice.

APPOINTMENT OF AN AUTHORIZED REPRESENTATIVE:

Body Corporates are entitled to appoint authorized
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representatives to attend the EGM through VC/OAVM
and participate thereat and cast their votes through
e-voting. Institutional /Corporate Shareholders (i.e.
other than individuals/HUF, NRI, etc) are required to
send a scanned copy (PDF/JPEG Format) of its Board
Resolution or governing body Resolution/Authorization
etc., authorizing its representative to participate in the
Extraordinary General Meeting through VC/OAVM on its
behalf and to vote through e-voting. The said Resolution/
Authorization shall be sent to the Scrutinizer by email
through their registered email address to rsaevoting@
gmail.com with copy marked to investor@cameoindia.
com and to the Bank at investor@iobnet.co.in on or
before 4.00 p.m. (IST) on Friday, May 07, 2021.

CHANGE OF ADDRESS:

Shareholders holding shares in physical form are
requested to intimate changes, if any, in their registered
address, to the Share Transfer Agent of the Bank at the
following address:

M/s.Cameo Corporate Services Ltd.

(Unit-Indian Overseas Bank)

Subramanian Building,

V Floor, No.1 Club House Road,

Chennai — 600 002

Tel: 044 — 2846 0390 (Six Lines) / 044 — 2846 0395

Fax: 044 — 2846 0129 email: investor@cameoindia.com

Shareholders holding shares in electronic form are
requested to intimate changes, if any, in their registered
address only to their respective Depository Participant(s).

RESULTS OF REMOTE E-VOTING AND E-VOTING
DURING EGM:

The Scrutinizer shall, immediately after the conclusion of
e-voting at the Extraordinary General Meeting, first count
the votes cast during the EGM, thereafter unblock the
votes cast through remote e-voting and make, not later
than 48 hours of conclusion of the EGM, a consolidated
Scrutinizer’'s Report of the total votes cast in favour or
against, if any, to the Chairman or a person authorised
by him in writing, who shall countersign the same. The
results of the remote e-voting aggregated with the results
of e-Voting at the EGM will be announced by the Bank in
its website and also informed to the Stock Exchanges.

By Order of the Board of Directors
For Indian Overseas Bank

-Sd/-

(Partha Pratim Sengupta)
Managing Director & CEO

Place: Chennai
Date : 17.04.2021

=/




A
//\A

%
b4

@
¢

NZ

£\
Jreara v At (3mg Wt St 3R fafram), 2018 F SR # fPU 9 At sniféra aarReTeTe faavur 8k ywe

Uit gafear & Ted & Sa 11l 30emaft & SruTeH o 2P ¥ Yol B 3 FRA 31 AaRIHdl 8 | PR F WA arel faeiia Tt sk
IB! B GEG B DI AU UfaGal & ded HRd IRBR (SHHS) 7 3% H sifafvad St gont o1 fawr fasan g1 e doft &1 IuanT
I 31 Ioht vafedr & geH 3R §F B AR SRITR ATaRadsdrs &1 faxdia gfd wea & farar s

oA H §% B UIHd oit $.25000 HRIS § T o Bt U St AR Yol %.16,436.98 TS B

TRATad 3BT R B HRA IRBR- Sb P Uddd gRT JeTehI3d [T ST 3R §b o1 Fig W e 3t yse § wnfaa
TG G 10 ) TeHehTsd HR B HRT g1 @1 ¢ |

YR IRBR & 30 U7 feifpd 17.03.2021 gRT faxfhia af 2020-21 & ERM AR 9w & 30 H 96 & st WRT (R
wfayferd / aToet ) & S sded § I WER F ANTEH 3G T 4100 FRIS (¥ IR §OIR TH W FRIS TH) B IR HA &
foe YRT & Tyufa B Hed B Yfad fovar T ATl YR WRBR A 31.03.2021 BT §F & SRS & @d § H AR s 3§ |
TETIR, BT 16.63 Ufd S AR (FUT 6.63 Wl 3T IR & it afga) & F1iH e W 246,54,23,932 @1 91 fovanfera axis
TN TG A5 BUIR A1 I o<1 T ) St Rl oY Fefa 353 1 vara fasan man g |

forfa & ygd ud a1 # Agutiar de Auaa g :

- fnfa & uga
. wait frfa® ag
=
T G QgRefar o1 P QR &1
uferra PIGRIGE
u. TSR] B Ui
YR WBR 15752902638 95.84% 18218326570 96.38%
. | Ry} B uifar
ufsidh 684085686 4.16% 684085686 3.62%
Fd AT 16436988324 100.00% 18902412256 100.00%

iv.

V.

I, Qaft (ameHiSIem) fafam 2018 & Ruffva e i & iR Fefa oftrar & g1 37 &g ToRRa § 1

YR WBR Sl §F HT ATHSR! WG U g, 37d: SAfdd Bt Ugd UaH ol i o Faball g | I F1TH Had URd WBR
o QERYRD! Td Yacieh! o IR & , Ffeg iz & SIS saerrd el foba Sime |

YRd PR B ffa & qd vd a1¢ 3t Aarenfar fFgaa gt

faavor R B T= Yoft 31 ufara
3G & Ugd 15752902638 95.84%
T F TG 18218326570 96.38%

Vi.

Vil.

viii.

§% & Sfevcl AR 26 TwTE I HE 3@ty & o Ydias 8 9 de1ar et srsdiStem faf et & fafm 164 (3) 3R 167 (5)
& UTayH 7 et STESASIR (e 2018 & v 163 (1) &) T (@) P T IBRU A TS B |

b Tt R R bR B! € Friia 7, saferg At (Siiem) fafam= &1 srema vi an A& R |

e g Sifmr RRRY & fore o fafame i Saft (smsefielem) faffawe & sreama v ol feHieh aob & TN & SR
g & omuR W Ruffea gan gl

Tifafes SRaToRterdnt gRT SIRY {35 a1 59 SHTRra o1 yaTores o 31 fafamil 6t srensit & SR fAfe foar man 8, &t srmeror
M 93 B UK fasar S|

Wi TaIol, S5l 9 & WR YAIGG §, B 1Y §U FAaGal HR § ARGy sfdt Wt & Feltowur & FaeHl &1 % gr
3FuTer fhaT ST |




2

%

@
&

AA
EXPLANATORY STATEMENT AND DISCLOSURE AS REQUIRED TO BE MADE IN TERMS OF CHAPTER V SEBI (ICDR)
REGULATIONS, 2018

With a view to comply with BASEL Ill requirements relating to capital adequacy, there is an ever increasing need to raise capital.
Government of India (GOI) has infused additional equity capital into the Bank as part of its commitment to strengthen the
government owned financial institutions and banks. The capital raised would be utilized to shore up the capital adequacy of the
Bank and to fund the general business needs of the Bank.

At present, the Authorised Capital of the Bank is Rs. 25000 crore and the paid-up Equity Share Capital of the Bank is Rs.
16,436.98 crore.

a) The proposed offer of equity shares will be subscribed by GOI — the Promoter of the Bank and none of the Directors or Key
Management Persons of the Bank intend to subscribe to the Issue.

b) GOl vide their letter dated 17.03.2021 has conveyed the sanction of the President of India for release of Rs. 4100 crore
(Rupees Four Thousand One Hundred Core only) towards contribution of the Central Government in the preferential
allotment of equity shares (Special Securities / Bonds) of the Bank during the financial year 2020-21, as Government’s
investment. GOI has also remitted the funds in the Bank’s RBI account on 31.03.2021. Accordingly, it is proposed to
issue 246,54,23,932 equity shares for cash at Issue Price of Rs. 16.63 per equity share (including premium of Rs. 6.63 per
equity share) aggregating to Rs. 4100 crore.

c) Shareholding Pattern before and after the preferential Issue will be as below:

rfcl;, Category Before the Issue After the issue
o ot els | ety | No-otstaesnaa | e

A. | Promoter’s Holding:
GOl 15752902638 95.84% 18218326570 96.38%
Non Promoter Hold-

B. | ing:

Public 684085686 4.16% 684085686 3.62%
Grand Total 16436988324 100.00% 18902412256 100.00%

d) The Bank endeavors to complete the issue process within the prescribed time lines as indicated in SEBI (ICDR) Regulations,
2018.

e) The ultimate beneficial owner of the Bank is GOI and hence identity of natural persons cannot be provided. As the issue
is proposed to be made only to GOI, the major shareholder and Promoter of the Bank, there would not be any change in
control.

The Pre and Post issue shareholding of the GOl would be as under:

Number of Shares Percentage to Capital
Pre Issue 15752902638 95.84%
Post Issue 18218326570 96.38%

f.  The equity shares of the Bank have been listed for more than twenty six weeks and accordingly, provisions of Regulation 164
(3) and 167 (5) of SEBI ICDR Regulations and the disclosures under Regulation 163 (1) (g) & (h) of SEBI (ICDR) Regulations,
2018 are not applicable.

g. As all the shares are to be issued to GO, the disclosures as specified in Schedule VI of the SEBI (ICDR) Regulations, 2018
is not applicable.

h. The issue price has been determined in accordance with the Regulations as applicable for Preferential Issue as contained
in Chapter V of SEBI (ICDR) Regulations as amended upto date.

i.  The Certificate issued by the Statutory Auditor(s) certifying that the issue is being made in accordance with the requirements
of these regulations will be available at the Extraordinary General Meeting.




A
//\A

@
¢

X
&

Y

xi. IR fefe R At & ez =i & SUR Uade! A1 YRA IRBR B SRAAFT SR TR IR fhT I & forg Ranfad 2Rt
B Al 3 3rafy T Wipfa I i af d& &t orafy 3 gft |

xii.  HRA WHR I -gd Tyl e Suged faf & P& g o St TR & wRanfad fria & for e voeis gr1 vea
&7 Wigla 3t fafd 9% T8 T8 31 3@ & T did-3 e

xiii. IUgad faf & o5 7eH gd 3 3faf¥y b SR YR IHR A §F & B (el IR a1 o7 B
xiv. HRd WRHR gRT Gt IR s wu H enfka & |

xv. Gell (UASATSISR) fafFgw 2015 @ b TSl & A1y fobq 7T el RR ob ety H, Tell (TeIsTISIam) fafaw 2015 & fafam
109 @ Tt 3SR fafamd 2018 & fAFaw 160 & STERUI A ST STYR R WART B ART B & o fa= Faved gRI
QRYRSY BT 3FHIG feran S @1 2|

xvi. Tt ff eI / o UeeeTa SifRiRY Y SRTeaH debebdt & U H Rifed et fpar mar 2
xvii. §% & et off e @t weirat snffer srarelt aiftra 7t fpar man 2 1

Fifew & wg e 1 # fafed fafkiy Ioed o1 Wgfi simuss MeR®! gR1 &1 & g1

¥ & foreht ot =T / T e g SfteRt &1 Yahed I $H1S JaY a1 59 H1g B g1 o

= Hed & SEIMAR
Fd 30T SN dF
- BXI&R/-
(arf e J=qea)
U&Y ERe Td g Sriurds SHReRT
M
famie - 17.04.2021
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j- The Bank is in compliance with the conditions of continuous listing of equity shares as specified in the Listing Agreement
with the Stock Exchanges where the equity shares of the Bank are listed.

k. As per SEBI Guidelines for Preferential Issues, the shares proposed to be issued on preferential basis to the promoters i.e.,
GOl shall be subject to a lock-in for a period of three years from the date of Trading Approval.

I.  The entire pre-preferential holding of GOI will be locked in for a period commencing from the Relevant Date to a period of
six months from the date of Trading Approval granted by the Stock Exchange to the proposed issue of equity shares.

m. The GOI has not sold any equity shares of the Bank during the six months preceding the relevant date.
n. All the shares held by the Government of India (“GOI”) are in Dematerialized mode.

o. Interms of SEBI (LODR) Regulations, 2015 and the Listing Agreement entered into with the Stock Exchanges, pursuant
to Regulation 109 of SEBI (LODR) Regulations, 2015 and in terms of Regulation 160 of the SEBI (ICDR) Regulations, 2018
approval of shareholders is being sought by way of a Special Resolution for issue of shares on preferential basis.

p. None of the Directors/ Key Managerial Personnel have been identified as a willful defaulter.
g. None of the Directors of the Bank have been declared as a fugitive economic offender.
Your directors recommend the Special Resolution as set out in ltem No.1 of the Notice.

None of the Directors/ Key Managerial Personnel of the Bank are concerned or interested in the resolution.

By Order of the Board of Directors
For Indian Overseas Bank

-Sd/-

(Partha Pratim Sengupta)
Managing Director & CEO
Place: Chennai

Date : 17.04.2021




