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Ref No. IRC/107/2025-26                                                                                      18.07.2025 
 

The General Manager, 

Department of Corporate Services, 

BSE Limited, 

Floor 1, P.J. Towers, Dalal Street, 

Mumbai 400 001 

The Vice President, 

National Stock Exchange Ltd, 

Exchange Plaza, C-1 Block G, 

Bandra-Kurla Complex, Bandra (E), 

Mumbai – 400 051 

BSE SCRIP CODE: 532388 NSE SCRIP CODE: IOB 
 

 Dear Sir/ Madam, 

 

Security Cover Certificate as per Regulation 54(2)/(3) of SEBI (LODR)        

Regulations,2015  for the Quarter ended June 30,2025 

 

ln terms of Regulation 54(2)/(3) of SEBI (LODR) Regulations, 2015 and 

SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated 19.05.2022, as amended, please 

find herewith the enclosed Security Cover Certificate of the Bank for the quarter ended 

June 30, 2025. 

 

Further, we would like to inform that all the outstanding listed non-convertible debt 

securities issued by the Bank are of unsecured nature. 

 

Please take the above information on record and arrange for dissemination. 

 
Yours faithfully, 

 
 

 

(Ram Mohan K) 

Compliance officer 

 

 

 

 

 

 

 

RAM 
MOHAN K

Digitally signed by 
RAM MOHAN K 
Date: 2025.07.18 
10:13:52 +05'30'
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IN DEPEN DENT AUDITORS' CERTIFICATE

lndependent Auditors' Cerlificole for Securily Cover ond Complionce wilh
Covenonts os of June 30, 2025 in respect of listed debt securities pursuonl lo
lhe requirements of Regulolion 54 reod with Regulotion 56 (l ) (d) of SEB! (Listing
Obligotions ond Disclosure Requirements) Regulolions,2Ol5, os omended ond
Circ ulor No. SEB UH O/M I RS D/Ml RS D_C RADT/C t R/ P / 2022 / 6t doted Moy I 9,2022.

To,

This certificote is issued in occordonce with the terms of our engogement letter
CO/IRC/ 226 /2024- 25 doted OZth October 2)24with lndion Overseos Bonk.

2. We M/s Tej Roj & Pol, Chortered Accountonts, ore Joint Stotutory Centrol
Auditors of the Bonk ond hove been requested by the Bonk to exomine the
occomponying Annexure showing 'security Cover ond Complionce with
Covenonts' os of June 30,2025 in respect of Unsecured Non-Conver"tible Bonds
issued on Privote Plocement bosis ("the Annexure") which hos been prepored
by the Bonk from the Unoudited Finonciol Stotements ond other relevont
records ond documents mointoined by the Bonk os of ond for the quorter
ended June 30, 2025 pursuont to the requirements of regulotion 54 reod with
regulction 56 (l) (d) of .SEB| (LCDR) Regulotion,20l5 & os per circutor
SEBI/HO/^/IRSD/MIRSD CRADT/ClRlPl2022l67 cioted lgt Moy, 2022 ("the SEBI

Circulors").

This certificote is required by the Bonk for the purpose of sr-rbmission to Stock
Exchonges ond Debenture Trustee(s) of the Bonk to ensure complionce with
the SEBI Regulolions ond SEBI circulors in respect of its unsecurecl Boncis os ot

The Boord of Directors,

lndion Overseos Bonk,
7 63, Anno Soloi,
Chennoi-600002

M/s lDBl Trusteeship
Services Limited,

Asion Building, Ground
Floor, 17, R. Komoni
Morg, Bollord Estote,
Mumboi- 40000,l

M/s SBICAP Truslee
Compony Limited

202, Moker Tower, rrE"

Cuffe Porode, Colobo,
Mumboi- 400005

June 30, 2.025. The Bonk hos entered into ogreement(s) with the Debentu



Trustees ("Debenture Trust Deed") in respect of such unsecured Bonds issued
on privote plocement bosis, os indicoted in Annexure.

Monogemenl's Responsibilily:
It is the responsibility of the Monogement to prepore the Annexure including
the preporotion ond mointenonce of oll occounting ond other relevont
supporting records ond documents ond extroct the doto reloting to Security
Cover from the books of occount ond other relevont records of the Bonk os ot
ond for the quorter ended June 30,2025. The responsibility includes designing,
implementing, ond mointoining internol controls relevont to the preporotion
ond presentotion of the doto of Security Cover ond opplying on oppropriote
bosis of preporotion. The responsibility olso includes complionce with
mointenonce of Security Cover pursuont to the requirements of Regulotion 54
reod under Reg 56 (1) (d) of the SEBI Regulotions ond SEBI Circulors. This

responsibility includes complionce with oll the covenonts of lnformotion
Memorondum ond Debenture Trust Deed in respect of unsecured Bonds issued
on Privote Plocement bosis.

The Monogement is olso responsible for complying with vorious provisions of
Reserve Bonk of lndio guidelines, opplicoble Accounting Stondords, the
Bonking Regulotion Act, 1949 ortd conditions stoted in the SEBI Reguloiions.

Auditor's Responsibilily:
Pursuont to the requirements of SEBI Regulolions ond SEBI Circulors, our
responsibility is to provide o reosonoble ossuronce in the form of on opinion
bosecl on the Books of Account ond other relevont records with respect to the
doto of Security Cover os loid down in Annexure os of June 30,2A25 ond form
on opinion bosed on our exominotion of books ond records os to whether the
Bonk hos complied with covenonts of lnformoticrn Memorondum in respect of
unsecureci Bonds issued on Privote Plocement bosis.

We hove, olong with 3 other Firms of Joint Stotutory Auclitors corried out limited
review if the unoudited finoncicl results of the Compony for the Quorter ended
June 30, 2025 ond issued on unmodifiecl conclusion vide our report doted
18.07.2025. We conducted our review of the Stotement in occordonce with
the Stondord on Review Engogements (SRE) 2410, "Review of lnterinr Finonciol
lnformotion Ferformed by the lndependent Auditor of tlre Entity" issued by the
lnstitute of Chortered Acccuntonts of lndio. The stondord requires thot we plon
ond perform the review to obtoin moderole ossuronce os tc whether the
Stotement is free of moteriol misstotement. A review r:f lnterim Finonciol
lnformotion consists of moking inquiries, primorily of persons responsible for
finonciol ond occounting motters, ond opplying onolyticol ond other revi J
procedures. A review is substontiolly less in scope thon on audit conduct
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occordonce with Stondords on Auditing ond consequently does not enoble
us to obtoin ossuronce thot we would become owore of oll significont motters
thot might be identified in oudit. Accordingly, we do not express ond oudit
opinion.

We hove obtoined the list of covenonts in the lnfornrotion Memorondum ond
Debenture Trust Deed from the monogement ond verified the complionce
with the relevont supporting records ond documents produced before us.

We conducted our exominolion of the Annexure in occordonce with the
Guidonce Note on Reports or Certificotes for Speciol Purposes issued by the
lnstitute of Chortered Accountonts of lndio. The Guidonce Note requires thot
we comply with the ethicol requirements of the Code of Ethics issued by the
lnstitute of Chortered Accountonts of lndio.

We hove complied with the relevont opplicoble requirements of the Stondord
on Quolity Control (SOC) 1, Quolity Control for Firms thot Perform Audits ond
Reviews of Historicol Finonciol lnformotion, ond Other Assuronce ond Reloted
Services Engogements.

Our scope if work did not include verificotion of complionce with other
requirements of the SEBI Regulotions/other circulors, notificcrtions, etc. os issued
by relevont regulotory outhorilies from time to time, ond ony other lows ond
opplicotions opplicoble to the Bonk.

OPINiON
Bosed on exominotion of oudited books of occounts ond other relevont
records/documents, we report thot the doto reloted to Security Cover os loid
clown in Annexure os of June 30,2025 hos been extrocted occurotely from the
Books of occounts os of ond for the quorter ended June 3A,2024 pursuont to
the requirements of Regulotion 54 reod under Regulotion 56 (l) (d) of SEBI

(Listing Obligotions ond Disclosure Requirements) Regulotions,20l5 ("the SEBI

Regulotions") ond Circulor No. SEBI I HO/ MIRST/ MIRSD_CR ADT I CtR/ P/ 20221

67 doted Moy 1 9, 2022.

Further we report thot the Bonk hos complied with covenonts of lnformotion
Memorondum in respect of unsecured Bonds issued on Privcte Plocement
bosis.
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RESTRICTION ON DISTRIBUTION AND USE

This certificote hos been prepored of the request of the Bonk soieiy for the
purpose of enobling it to comply with the requirements of the SEBI Regulotions
ond to be submitted with the occomponying to the Stock Exchonges ond
Debenture Trustees ond should not be used by ony other person cr for ony
other purpose. Accordingly, we do not occept oi'ossume ony liobility or ony
duty of core or for ony other purpose or to ony other porly to whom it is sho,arn

or into whose honds it moy come without our prior consent in writing. We hove
no responsibility to updote this certificcrte for events ond circumstonces
occurring ofter the dole of this certificote.

For M/s TEJ RAJ & PAL

Chorlered Accounlonls
Firp Regislrolion Number: 304124E

B. Gongoroju
Porlner
Membership Number: 007605

U DIN: 250076058MOHNO3595

Ploce: Chennoi
Dote: July 18,2025
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ANNEXURE

Securily Cover for the quorler ended June 30, 2025 in respect of lisled debt securilies
pursuont lo lhe requirements of Regulotion 54 reod with Regulolion 56 (l ) (d) of SEB| (Listing
Obligotions ond Disclosure Requirements) Regulolions,20l5, os omended ond Circulor No.
SEBI/ HO/ MIRSD /MIRSD_CRADT/C\R/P/2022/61 doled Moy I 9,2022

o) lndion Overseos Bonk, hos vide its Boord Resolution ond lnformotion
rnemorondum/offer documents ond under vorious Debenture Trust Deeds, hos issued
the following listed non-convertible securities:

(t ln Crores)
Bosel Ill
Tier ll
Bonds

Bond lssue

Dole
tstN

Privote
Plocement/
Public lssue

Secured/
Unsecured

Outstonding
Amount

Cover/
Security
Required

Series lll 24.09.2019 rNE565A08035
Privote

Plocement
Unsecured s00 NA

Series lV 31.03.2022 tNE565A08043
Privote

Plocement
Unsecured 665 NA

Series V 24.03.2023 lNE565A08050
Privote

Plocement Unsecured r 000 NA

2165TOTAT

b) Monitoring of Covenonts:
o Cornplionce stotus with respect to finonciol covenonts of its listed non-

convertible securities: Complied with
o ComPlicnce with oll the covenonts, in respect of listed non-convertible

securities: Complied with

c) Security Cover for listed unsecured listed non-convertible securities:

The security provided by the listed entity provide coveroge of - Times of the interest
ond principolomount, which is in occordonce with the terms of the issue/debenture
trust deed: Nol Applicoble.

For M/s TEJ RAJ & PAL

Chorlered Accounlonts

Registrotion Numb er: 304124E

B. Gongoroju
Porlner
Membership Number: 007
U D! N: 25007605BMOH NO3595
Ploce: Chennoi
Dole: July 18,2025

FRt'l tlo'
304124E
Chartered
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6e
Annexure I

lndian Overseas Bank
Central Office, Chennai

sEcuRtw covER CERTIFICATE AS ON 30.06.2025

fil This column shall include book value of assets havinr exclu-9iYe'.fharre and outnanding b

Jiiil pari oassu ChaEe shall include debt for which this certificate is issued havinq anv oari passu charqe - Mention Ye5. else No.

lvl This column shall include b@k value of all other assets havinq pari pa$u chane and outstanding book value of all debt havinq that pari pa55u scuritv.

(Stotutory Cenkol Auditoo

DATE: 18.07.2025
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