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Ref No. IRC/235/2024                                                                                            17.10.2024 
 

The General Manager, 

Department of Corporate Services, 

BSE Limited, 

Floor 1, P.J. Towers, Dalal Street, 

Mumbai 400 001 

The Vice President, 

National Stock Exchange Ltd., 

Exchange Plaza, C-1 Block G, 

Bandra-Kurla Complex, Bandra (E), 

Mumbai – 400 051 

BSE SCRIP CODE: 532388 NSE SCRIP CODE: IOB 
 

Dear Sir/ Madam, 
 

 Security Cover Certificate as per Regulation 54(2)/(3) of SEBI (LODR) 

Regulations,2015  for the Quarter ended September 30, 2024 

 

ln terms of Regulation 54(2)/(3) of SEBI (LODR) Regulations, 2015 and 

SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022, as amended, 

please find herewith the enclosed Security Cover Certificate of the Bank for the quarter 

ended September 30, 2024. 

 

Further, we would like to inform that all the outstanding listed non-convertible debt 

securities issued by the Bank are of unsecured nature. 

 

Please take the above information on record and arrange for dissemination. 

 

 

Yours faithfully 

 

 

 

Ram Mohan K 

Compliance Officer 
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CHARTERED ACCOUNTANTS
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Cell:9437406161
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INDEPENDENT AUDITORS' CERTIFICATE

lndependenl Audilors' Ce^rllficole for Security Cover ond complionce wllh covenonlsos of seplember 30. 2024 ln respecr of risred oeot securiries prirront to rhereq-ukemenrs of Regurorion 54 reod with Regulotion 56 (r) iol-J-itar (Hsringobligolions qnd Dlscros-ure Requlrements) Reluhfions, zdt6, 'qs qmenaed qnd
Circ u lor N o. S E B I /H O/M I RS D/M I RS D_C a eot rcta nj zO22 / 67 d ot ed' miv i 

'iozz.To,

l. This certificote is issued in occordonce with the terms of our engogement letter
collRcl226/2Q24-2s doted Oztn october 2024 with tndion overseo, ioit.
2. we M/s TEJ RAJ & pAL, chortered Accountonts, ore Joint stotutory centrol
Auditors of the Bonk ond hove been requested by the Bonk to exomine theoccomponying Annexure showing 'security cover ond complionce withcovenonts' os of september 30, 2024 in respect of Unsecured Non-convertible
Bonds issued on privote plocement oosis i,,tne Annexure,') which hos beenprepored by the Bonk from the Unoudited Finonciol Stqtementi ond other relevont
records ond documents mointoined by the Bonk os of ond for the quorter ended
September 30, 2024 pursuont to the requirements of regulotion b4 reod with
19gy-lolion 56 (l) (d) of sEBr (LODR) Regurotion,20r5 & os per circuror
sEBl/Ho/MtRSD/MtRsD CRADT/C1R/p12022167 dored lgrn Moy, 2O2i (,,the SEB1
Circulors").

This certificote is required by the Bonk for the purpose of submission to stock
Exchonges ond Debenture Trustee(s) of the Bonk to ensure complionce with the
sEBl Regulotions ond sEBl circulors in respect of its unsecured Bonds os of September
30, 2024. The Bonk hos entered into ogreement(s) with the Debenture Trustees("Debenture Trust Deed") in respect of such unsecured Bonds issued on privote
plocement bosis, os indicoted in Annexure.

Monogemenl's Responsibillty:
It is the responsibi lity of the Monogement to prepore the Annexure includin g the
preporoti on ond mointenonce of oll occounting ond other relevont supporti ng
records ond documents ond extroct the doto reloting to Secu rity Cover from the
books of occount ond other relevo nt records of the Bonk os of ond for the q

F

The Boord of Directors,
lndion Overseos Bonk,
763, Anno Soloi, Chennoi-
600002

M/s lDBl Trusteeship
Services Limiled,
Asion Building, Ground
Floor, 17, R. Komoni Morg,
Bollord Estote, Mumboi-
40000 I

M/s SBICAP Trustee
Compony Limited
202, Moker Tower, 'E"
Cuffe Porode, Colobq,
Mumboi- 400005

ended September 30, 2024 The responsibility includes designing, imple
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ond mointoining internor contrors rerevont to ihe preporotion ond presentorion ofthe doto of security cover ond opptying on-oppropriole bosis of preporotion. Theresponsibirity orso incrudes .orpiion.6 -wiri' 
mointenonce of Security coverpursuont to the requiremenrs of Resurorion il reoo ,rJ;;R;; si'rriiji.,he sEBrRegulotions ond sEBr circurors. ft,ir".rp""rioitit-y rncruoes comprionce with oI thecovenonts of rnformotion Memorondum ono rieoenture rrust'oeeJ-in respect ofunsecured Bonds issued on privote ptocemeni Oqsis.

The Monogemenr is orso responsible for comprying with vorious provisions of ReserveBonk of tndio guiderines, oppricobre ni.*"Irig 5tonaorJr, t-^lslntilg negrrotionAct, 1949 ond conditions stoted in tfre SeSl Regr"lononr.

Audilor's Responsibility:
Pursuont to the requirements of sEBr Regurotions ond sEBr circurors, our responsibirityis to provide o reosonobre otrrron." in"tn"'i.,,.,'.t on opinion bosed on the Booksof Accounf ond other relevont records witn respect to the doto of Security Cover osloid down in Annexure os or Sepremoer 30, zili+ ."oi"ii.;;lj;#illuo on o*exominotion of books ond records os to 

-wrrettrer 
tne a;n[ior"'.Jilo,i.o *i*,covenonts of rnformotion Memorondum in respect of unsecured Bonds issued onPrivote Plocement bosis.

we hove, orong with 03 other Firms of Joint stotutory Audiiors cqrried out rimitedreview of the unoudited finoncior resurti or tie compony for the euorter endedseptember 30, 2024 0nd issued 
"n ,n.oJirui concrusion vide our report doted17'10'2024. we conducted our review oiinu stot.rent in occordonce with thestondord on Review Engogements tinei znro, ,,Review of rnterim Finonciqrlnformotion performed by-tG rnoepenJe]t 

-euditor 
of the Entity,, issued by thelnstitute of chortered Accountonts oi rnoio. ihe stondord requires rhot we pron ondperform the review to obtoin moderote orrrion.. os to whether the Stotement isfree of moterior misstotement. A review oi rni.rirn Finoncior rnformotion consists ofmoking inquiries, primoriry of 

.persons ,..tponrior. to,. tinonlioi on-J'occountingmotters, ond opprying onoryiicor ono- oJr.,"i review procedures. A review issubstontiolly ress in scope thon on ouoit conJucted in occordonce with Stondordson Auditing ond consequenry does not .notle us to obtoin ossuronce thot wewould become owore of oil significont mqtiiurs thot might be identified in oudit.Accordingly, we do noi express qnd oudit opinion.

we hove obtqined the rist of covenonts in the rnformorion Memorondum ondDebenture Trust Deed from the 
'.non"g;rlni ono verified the complionce with therelevont supporting records ono oocuirenI projr"ua before us.

we conducted our exominotion of the Annexure in occordonce with the GuidqnceNote on Reports or certificorer to, sp".ioi'irrpor", issued by the rnstitute ofchortered Accountonts of rndio. *'" ciriolr."'Noie requhes thot we compry withthe ethicol requirements of the code J iil,iJJirrr"o by fhe rnsritute of chorteredAccountonts of lndio.
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we hove compried with Jhe rere_vont oppricobre requirements of the stondord onQuolilv contror (sac) r, euority contror id, rir.*lr,ot perform Audits ond Reviews ofHistoricol Finoncior rnformotion, ono oft,er 
-Arrrron.. 

ond Reroted servicesEngogements.

our scope of work did not incrude verificotion of comprionce with otherrequirements of the sEBr Regurotions/otner circutrs, notificotions, etc. os issued byrelevqnt regurotory outhorities from time to- time, ono onv' oii.i-to*, onoopplicotions opplicoble to the Bonk.

OPINION
Bosed on exominotion of oudited books of occounis ond other rerevontrecords/documents, we report thot the doto rerqted to securty corJi'o-, roia oo*nh Annexure os of september 30, 2o2a his oeen extrocted occurotery from theBooks of occounts os or ond for the quorte, u"ouJ s.pi.;;;, il;;;pursuont tothe requirements of Regurotion 54 reod under-Regurotion 56 (l) (d) of sEBr (Listingobligotions ond Discrosire Requirementsf n.jrrotonr, 20r5 (,,the sEBr Regurotions,,)ond circuror No. sEBr / Ho/ MrRsr/ M|RSD_CR;DT / CtR/ p/ zpzzt ii-ailud Moy r9,2022. - -

Further we report thot the Bonk hos compried wirh covenonts of rnformotionMemorondum in respect of unsecured gonds issued on privote procement bosis.

RESIRICTION ON DISTRIBUTION AND USE
This certificote hos been prepored ot the request of the Bonk sorery for the purposeof,en.o.bling.it to compry with the requirements-of the sEBr n"grr;ioni ond to besubmitted with ihe occomponying to ihe Stock Exchonges ond Debenture Trusteesond shourd not be used by ony other person or for ony other purpose. Accordingry,we do not occept or ossume ony riobirity or ony duty of .or" o. for ony otherpurpose or to o.ny other porty to whom it is shown or inlo whose t-ronds it moy comewithout our prior consent. in writing. we hove no responsibirity to updote thiscertificote for events ond circumstonles occurring ofter the dote of this certificqte.

For M/s TEJ RAJ & pAL
Chortered Accountonts
Firm Registrotion N 304 1 24E

Membership Numbe r: 21 4678
U DIN : 2421 46TBBKCMAG 879 6

Ploce: Chennoi
Dote: 17j0.2024
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ANNEXURE

Securlty cover for lhe quorler ended Seplember 30, 2024 ln respecl of listed debtsecurilies pursuont ro rhe requirements oi Regurorion s4 reoJ *ii[ilgrl"ri"n 56 (r)(d) of sEBt (tlsting obrigorions qnd Discrosur; Requrremenrs) idri;;;;;, 2015, osomended ond Circutor No. SEB|/ HO/ MTRSD /MIRSD_cRADitctiieizizit6T doredMoy 19,2022

o) lndion Overseos Bonk, hos vide its Boord Resolution ond
memorondum/offer documents ond under vqrious Debenture Trust
issued the following listed non-convertible securities:

lnformotion
Deeds, hos

(Rs. ln Crores)

b) Monitoring of Covenonts:

I'Complionce stotus with respect to finonciol covenonts of its listed non-convertible
securities:

Complied with

2' Complionce with oll the covenonts, in respect of listed non-convertible securities:

Complied with

Bosel lll Tier
ll Bond
Series

Bond lssue
Dote tstN

Privole
Plocem enl/
Public lssue

Secured/
Unsecured

O/s
Amounl

Cover/
Securily
Required

Series lll 24.09.2019 I N E565408035 Privote
Plocement U nsecured 500 NA

Series lV 31 .03.2022 I N E565A08043 Privote
Plocement U nsecured 665 NA

Series V 24.03.2023 r N E565A08050 Privote
Plocement U nsec ured r 000 NA

TOTAT 21 65
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c) security cover for risted unsecured risted non-convertibre securities:

i. The securiry provided by the risted entity provide coveroge of - Times of rheinterest ond principor omount, which is in bccordqnce with the terms of theissue/debenture trust deed: Not Applicqble. --

For M/s TEJ RAJ & pAL

Chortered Accountonts
Firm Registrotion Nu 304 124E

Portner
Membership Numben 21 46lB
UDIN: 242i 46TBBKCMAG 879 6

Ploce: Chennoi
Dole: 17.10.2024
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Annexure I

a @%
lndian Overseas Bank

Central Office, Chennai

SECURITY COVER CERTIFICATE AS ON SEPTEMBER 30, 2024

a,
(Complionce Otficer)

DATE:17.10.2024

i

I

I

Charge Value

Ntr

,+

othcr debt sharing pari-passu charge with above debt

Lease Liabilities

u nderAssets Development

LIABILITIES

Plant and EquiPment

of Use Assets

Assets

Other debt

subordinated debt

Bank

Debt Securities

Bank Balances other than Cash and Cash

Trade Receivables

and Cash

lnvestments

lnventories

Loans

Dcbt sccurities to which this certificate pertainr

Provisions

Total

Others

Pari-Passu Sccurity

Covcr Ratio
Security

r

{o
+
+

o
z o(.) 5

t+

ti(

Relatcd to only thq* items covered by this certifiete

Column A

Partlcular$

Column B

whlch this c.rtlflcatc
rebtc

column

ExcIusive Charge

N

B@k v.lu.

LqEL
f1-"1!--

+--

____+
-t___+--l__

tl

t_

't-
l ___.1

T

__+_--l

-t

I

I

Golumn Flivl Column Glvl Column Hlvil Column J column l( €olumn L Column M Column oColumn C [i] iil Column E[iiil

Pari-Pasu Chargc
P.rl+.$u

chargc
Pari+a$u Charge

Ar3ats not offercd
ar sccurlty

(Total c to H)Exclusivc Charge

Column lIviil

Ellmimtlon {amount
in negatlw)

othrr Sccurcd Debt

DGbt ts which thit
ccrtifi€ta bcing

isucd

Asscts shared

by parl pass
debt holder

(indudcs &bt
fnwhictr this
cortificate is

irlucd & othGr

dGbt with
paripassu

charaG)

other asts m which
thcrG is pari- Pass

char3e {axcludin3 itcms
covcrcd in column Fl

drbt amount coroidarcd
more than orrcG (duc to
Gxclmiw plm pari passu

chargc)

Markct
Valuc for
Asats

ch.rgcd on

Erclusive

basir

Carrying /boot valrc
fo cxclusive chargc

asscts wh€r€ mrkct
Yalc is not

ascertainablc or
applieble (For

Eg.Bank Balama,

D6RA market w{ue is

not applieblcl

Markct
Value lq
Pari pasru

chargc

Asscts viii

wlue/book
wlue for pari

pasu charge

as"ts where
mrket Elu€ is

not
ascertainalry

applieble
(For Et. Bank

Batane, D6RA

mrk"t Elue is

+M+

Nl

Total

Value(=611
DGbt tor whicfi thir

certifi€tG boinS

isucd

RelatirE to Column F

Book Value

--r

Vale Y.3/No

f

-t

-+
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