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Ref No. IRC/187/2025-26                                                                                      16.10.2025 
 

The General Manager, 

Department of Corporate Services, 

BSE Limited, 

Floor 1, P.J. Towers, Dalal Street, 

Mumbai 400 001 

The Vice President, 

National Stock Exchange Ltd, 

Exchange Plaza, C-1 Block G, 

Bandra-Kurla Complex, Bandra (E), 

Mumbai – 400 051 

BSE SCRIP CODE: 532388 NSE SCRIP CODE: IOB 
 

 Dear Sir/ Madam, 

 

Security Cover Certificate as per Regulation 54(2)/(3) of SEBI (LODR)        

Regulations,2015  for the Quarter ended September 30,2025 

 

ln terms of Regulation 54(2)/(3) of SEBI (LODR) Regulations, 2015 and 

SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated 19.05.2022, as amended, please 

find herewith the enclosed Security Cover Certificate of the Bank for the quarter ended 

September 30, 2025. 

 

Further, we would like to inform that all the outstanding listed non-convertible debt 

securities issued by the Bank are of unsecured nature. 

 

Please take the above information on record and arrange for dissemination. 

 
Yours faithfully, 

 
 

 

(Ram Mohan K) 

Compliance officer 

 

 

 

 

 

 

 



R. DEVENDRA KUMAR & ASSOCIATES
CHARTERED ACCOUNTANTS

205, Blue Rose Industrial Estrte.
Near Pctrol Pump, Western Express Highway,
Borivrli (East), Mumbai - 400 066
Tel. | 9l -22-48024518,4974 3754,1917551682
Mobil€: 9821 I I 1282,, 9869032381, 701125t265
E-mril: rdmin@rdevendra.com

I

Independent Auditors' Certificate pursuant to the requirements of Regulation 54 read with Regulation
56(l)(d) of SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015, as amended and
Circular No, SEBI/ HO/ MIRSD/ CRAD' CtR/ ptZO2O/23 dated November 12,2020

To,

The Board ofDirectors,

IndiaIl Overs€as Bank,

763, Anna Salai,

Chennai-600002

IDBI Trusteeship Services Ltd.
Asian building, Ground Floor,

17, R. Kamani Marg,

Ballard Estate, Mumbai-40000 I

IWs SBICAP Trustee Company Limited
202, Maker Tower,

"E" Cuffe Parade, Colaba,

Mumbai- 400005

Irtroductiotr

This certificate is issued on specific request of Indian Overseas Bank (the ,.Bank,,), having its Cental
office at chennai in accordance with the terms of our engagement letter dated october 15, 2025 for
submission of the same to IDBI Trusteeship Services Ltd (,IDBr' / .,Debenture Trustees',) This
certificate is required with regard to maintenance of asset cover pursuant to the requirements of
Regulation 54 read with Reg 56(l)(d) of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended (the "SEBI Regulations") and Circular No. SEBI / HO/ MIRST/
MIRSD_CRADT/ CIN Pl20221 67 d"tedMay 19,2022 and compliance with covenants of Information

Memorandum in respect of unsecured Bonds issued on Private placement basis pursuant to the

requirements under Reg 56(l)(d) ofSEBI Regulations.

Matragement's Responsibility

It is the responsibility ofthe management to compute / extract the data related to Asset Cover from the

books ofaccounts ofthe Bank based on unaudited accounts for the halfyear ended September 2025which

have been subjected to Limited Review by the Statutory Central Auditors ofthe Bank. The responsibility

includes designing, implementing and maintaining intemal confol releyant to the preparation and

pr€sentation of the data of asset cover and applying an appropriate basis of preparation. This

responsibility includes compliance with maintenance of asset cover pursuant to the requtements of
Regulation 54 read under Reg 56( I )(d) of the SEBI Regulations and Circular No. SEBI / HO/ MIRST/

MIRSD_CRADT/ CIN Pl 20221 67 dated May 19,2022. This responsibility also includes compliance

with all the covenants of Information Memorandum and Debenture Trust Deed in respect of unsecured

)

r{

Bonds issued on Private Placement basis.
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R. Deterrdra Kumar & Associales, Chartered Accounlahts Continuation Sheet

Auditors' Responsibility

Pursuant to the requirements, our responsibility is to provide a reasonable assurance in the form of an
opinion based on our verification ofthe Books ofaccounts with respect to th€ data of asset cover as laid
down in the Annexure attached hereto, for the half year ended september 30, 2025 pursuant to the
requirements ofRegulation 54 read under Reg 56(l)(d) ofthe SEBI Regulations and circular No. sEBI/
Ho/ MIRSD/ CRADT/ clV Pl 2o2ol23 dated November 12, 2020 , as to whether the Bank has complied
with covenants oflnformation Memorandum in respect ofunsecured Bonds issued on hivate placement

basis and outstanding during the period 0l .04 .2025 to 30 .09 .2025 -

The unaudited financial result for the half year ended september, 2025 have been jointly review by us
as one ofthe central Statutory Auditors ofthe Bank on which we issued an unmodified review opinion
vide our report dated October 16, 2025. Our limited review of these financial results was conducted in
accordance with the Standard on Review Engagements (sRE) 2410, ,,Review of Interirn Financial
Information Performed by the Independent Auditor of the Entity,, issued by the Institute of chartered
Accountants of lndia. The standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of Interim Financial
Information consists ofmaking inquiries, primarily ofpersons responsible for hnancial and accounting
matters, and applying analytical and other review procedures. A reyiew is substantiatly less in scope than
an audit conducted in accordance witb Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware ofall significant matters that might be identified in audit.
Accordingly, we do not express and audit opinion.

we have obtained statement of Asset coyer as pu Amexure and verified with the relevant supporting
records, resolution of capital raising committee, audited accounts and documents produced before us.
Further we have obtained the list of covenants in the Information Memorandum and Debenture Trust
Deed fiom the management and verified the compliance with the relevant supporting records and
documents produced before us.

4.

6.

5

we conducted our examination of the statement in accordance with the Guidance Note on Reports or
Certilicates for Special Purposes issued by the Institute ofChartered Accountants oflndia as well as SRS
4400 - Engagements to perform Agreed-upon procedures regarding Financiar Information issued by rhe
lcAI. The Guidance Note requires that we compry with the ethical requirements ofthe code ofErhics
issued by the Institute of Chartered Accounlants oflndia.

we have complied with the rerevant applicabre requirements ofthe standard on euarity confior (sec)
1, Quality Control for Firms that Perform Audits and Reviews ofHistorical Financial Information, and
Other Assurance and Related Services Engagements.

)1
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The Bank has computed / extracted the data for Asset coyer for halfyear ended september 30, 2025 as

per Annexur€ "I" enclosed which has been initialled by us for identification purpose.

The Management is also responsible for complying with various provisions of Reserve Bank of India
guidelines, applicable Accounting Standards, The Bankbg Regulation Act, 1949 and conditions stated
in the SEBI Regulations.

3.

x4
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R. Devendru Kunur & A$sociates, Chaiered Accountdrrts Conlihuation Sheel

9

8.

10.

our scope of work did not incrude verification of compliance with other requirements of the SEBI
Regulations / other circulars, notifications, etc., as issued by releyant regulatory authorities fiom time to
time, and any other laws and regulations applicable to the Bank.

Opinion
Based on our examination and procedures performed by us as above and according to the information &
explanations given to us read with notes forming part of annexure, we report that the data related to
security cover as laid down in Annexure-A as at septembd 30, 2025 has been extracted accurately ftom
the Books ofaccounts as at and for the halfyear ended september 30,2025 pursuant to the requlements
of Regulation 54 read under Regulation 56 (1) (d) of SEBI (Listing obligations and Disclosure
Requirements) Regulations, 2015 c'the SEBI Regulations") and circular No. SEBI / Ho/ MIRSTi
MIRSD_CRADT/ CIPV pl 2022/ 6i dated May 19,2022.

Further we report that the Bank has complied with covenants of Information Memorandum as per
Annexure II attached hereto, in respect of unsecured Bonds issued on private placement basis and
outstanding during the period 0 1 .04 .2025 to 30 .09 .2025 .

Restriction on Distribution atrd Use

This certificate has been prepared at the request of the Bank solely for the purpose of enabling it to
comply with the requirements of the SEBI Regulations and should not be used by any other person or
for any other purpose. Accordingly, we do not accept or assume any liability or any duty of care or for
any other purpose or to any other party to whom it is shown or into whose hands it may come without
our pdor consent in writing. we have no responsibility to update this certificate for events and
circumstances occurring after the date of this c€rtificate.

For R. Deyendra Kumar & Associates

Chartered Accountants

FRN: I14207W

\rr
(Neeraj

Partner

o.: 074392

UDIN: 250743928MFXF[8248

Place: Mumbai

Date : October 16,2025

Ku ss
2A

MIJMEAI

IEo cco"q{
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Page 3 of5



R. Dewhdra Kumat & Associates, Charlered Accounlanls Conlihuation Sheet

ANNEXURE _ I

For Indian Overseas Bank

q

For [dentification In terms ofour separate report

For R. D€vendra Kumar & Associates

Chartered Accountants

t(,"'l
1qc

MUMBAI )1

ss
Dy. ral Manager

lnvestor Relation Cell r(
(Neeraj Go

P

M.N i 074392
UDN: 25074392BMFXFY8248
Date : October 16,2025

I INE565A08035 Private Placement Unsecured 500.00
2 INE565A08043 Private Placement Unsecured 665.00
3 INE565A08050 P vate Placement Unsecured r,000.00

Total
2165.00

+

O'l E,C

a
4

?
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Asset Cover for the half year ended September 30, 2025 pursuant to the requirements of
Regulation 54 read with Regulation 56(t)(d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended and Circular No, SEBL/ HO/ MIRSD/
CRADT/ CIR/ P/ 2020123 d^ted November 12, 2020

lndian Overseas Bank has,vide its Board Resolutions and information memorandum/offer
documents and under various Debenture Trust Deeds, has issued the following listed debt
securities :

racil

Sr No ISIN Private Placement/Public Issue Securedfunsecu red Amoutlt
Outstanding

as on 30.09.2025



R. Devendra Kamar & Associates, Chartercd Accoun ants Continuatioh Sheet

ANNEXURE II

Indian Oyerseas Bank

Itryestor Relations Cell

Central Office, Chennai

Annexure-lI: List of Covenants (as on 30.09.2025)

No. Sub-Type (AS
Applicable)

Covenant (As Applicable) Rem arks

I Accounts /
funds /
reserves

maintained

Debt Service Reserve
amount

Covenant as to amount to be
maintained, manner of creation
and,/or funding of account, Date
till required to be maintained or
date on which to be created,
manner of creation including
period for renewal,
replenishment, invocation
(amount, date, period, etc,),
manner of maintenance (ratio,
percenlage etc), bank account
number (if applicable) etc.

N.A

Interest Service Reserve
Account N.A

Major
reserve

maintenance
N.A

Escrow account / RERA
account

N.A

Debenture
Reserve

Redemption
N.A

Debenture ReseNe Fund N.A
Recovery Expense Fund 0.25 Crores

Maintained with BSE
Any other Fund / Account N.A

Financial Debt Service
Ratio

Coverage Covenant as to maintenance as a
ratio or percentage of.... (state),
Not less than/ Not exceeding x,
Time Bucket etc.

N,A,

Interest cover N.A.
NEt DCbt tO EBITDA N.A
GroSS Debt to EBITDA N.A
Debt Cap N.A
Debt Equity ratio 1.85
Debt / Total Assets 0.8 8

Gross NPA 5078.27Crores
NNPA 776.39 Crores

Write off 1054.58 Crores

Net NPA / TNW 0.03
Debt to Value Ratio N.A
CAR (Capital Adequacy
Ratio)

t7 .94 %

Current Ratio N.A
Dividend ratio N.A
Asset liability mismatch N.A.
Any other ratio N.A.
Payment of lnterest on due
dates

Yes

Payment of principal on
due dates

Yes

Security Cover as per
terms of Issue

Covenant as to Ratio or
percentage, not less than, third
party interesvtitle, rentals,
negative lien, insurance, ROC
and CERSAI filing etc

N.ATitle of Security/asset

4 Affrmative or
restrictive

Credit rating Covenant as to minimum rating
(Rating symbol), Standalone
basis, consolidated, CE/SO
rating, notch downgrade, etc.

Furnished at the Bottom

Credit downgrade

Pate 5 of6

Category

Account details

2.

3 Afhrmative

N.A.



R. Deve dra l(unlir & A ssocial es, C h artercd Accou nt ants Conlinuotion Sheel

5 Purpose/end-use Change in Key Managerial
Person-nel (KMP), Auditor,
Board of Directors,
shareholding, restrictior with
amount, date till which
applicable, any change or
restriction with specifics,
modihcation ofcharge / creation
of funher charge,
indebtedness/fu rther investment
etc.

N,A,
Change in nature and
conduct ofbusiness

Change in management Change in Board of
Directors and Auditors is
in accordance with the
notification as and when
issued by DFS and RBI

Fund raising / borrowing /
encumbrance

N.A

6 Default Defauh of principal or
interest or both

Covenant as to extra interest
payable, cure period allowed,
inYestment allowed, additional
infusion required etc.

Nil
Security creation default

N.A

Credit Rating:

CRISIL - CRISIL A A/Stabte (27 .06.2025)

India Ratings - AAlstabte (17.01.2025)

CARE - CARE AA/Stabte (05.08.2025)

ICRA - ICRA AA/Stable Q7 .11.2024)

For Indian Oyerseas Bank

Manager

lnvestor Relation Cell

For IdentificatioD In terms ofour separate report
For R. Devendra Kumar & Associates

Chartered Accountants

(t,
(Neeraj

Partner
M. :074392

250743928MFXFY8248
Date : October 16,2025

t2Atvl

r( MIIMBAI )a
orcccp$

U

b

dci
oN E,R
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Negatiye

There is no change in
nature and conduct of
business



Annexure I

#@
lndian Overseas Bank

Central Office, Chennai

SECURITY COVER CERTIFICATE AS ON 30.09.2025

{iil This column shill include book value of assets havine excl(Jsive charqe and outstanding L}ook value of all corresoonding debt other than column C.

ASSETS charge value

and

Ca pital Work-in-Progress

Right of Use Assets

Goodwill

lntangible Assets

lntangible Assets under Development

lnvestments

Loans

lnventories

Trade Receivables

Cash and Cash Equivalents

Bank Balances other than cash and cash Equivalents

Others

Total

UABITITIES

Debt securities to which this certifiGte pertains

NltOther debt sharint pari-passu charge with above debt

Other debt

Subordinated debt

Borrowings -;7Bank

Debt Securities

Others

Trade payables

Lease Liabilities

Provisions

Others

Total

Paai-Passu Security
Cover Ratio

frclusive Security

Cover Ratio

DATE:16.10.2025

klated to only thore items covered by this certlflcate

Column A Column B Cdumn C fil Column D[il Column EIliil Column FJivl Column Glvl Column Hlvil Column l[vll] Column J Column l( Column L Column M Column N Cilumn O

Partiilla6

Elat€

Exdusive Charge Exchsive Charge Parl-Pass$ c'rarEe Parl-Fass{ Cta'te
ElimiEation (amornt

in n€gativel
frotal C to H)

as Security

Oett for whlch this
certtficate belng

lsred
Other Secured Oebt

oebt for whlc,l thls
ertifiarE b€trE

Isued

As*t5 shared

by pari passu

debt holder

{lncludes debt
for whitlr thh
crdfiGte ls

lsred & oth€r
debt vidr
piripasu
charge)

Oth€r rsJets on rYhkh

there ls parl- Pasru

cherge {exc}udilg items

covered in olumn F)

debt elffim ffisidered
more than mce (due tD

exclustYe ptus perl pasu
€$ar8el

Market
value for

Asrcts

clarged m
Exlusiw

bxis

carryint/took valu€

for exaluslt € charge

assts wterc market
vslue k st

asaenalnable or
appllcable {For

E&8il* Balane,
DSIA market calue is

not a0lllc.ble)

Martet
Valm for
Pari pasu

charge

A*tsvlli

value/book
value for garl

p{si{ charge

asrets I'here
marletrr.lrl€ ij

.tot
$cert inahor

rpplicable
{For E& aanl

Brl.nce, DSRA

mr*ct\rrlu€ iI

Total

Value(C(+L

F

Eool Value BotValue Yes/ No Book value Eook Value 7

-'/
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