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National Stock Exchange of India Ltd, BSE Ltd, MSEI Exchange Ltd
Exchange Plaza, 5th Floor, Department of Corporate Services 4t Floor, Vibgyor Towers,
Plot No. C/1, G Block, P. ). Towers, Dalal Street, Plot No C- 62, G Block,
Bandra Kurla Complex, Mumbai - 400 001 BKC, Bandra (East)
Bandra (East), Mumbai — 400 051 Mumbai - 400 051

Scrip Name: Inventure Scrip Code: 533506 Scrip Name: Inventure

Ref: - Inventure Growth & Securities Limited.
Sub: Outcome of Board Meeting held on 12*" September, 2020.
Dear Sir(s),

Pursuant to the requirements of “Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure
Requirements), 2015” we hereby submit that the Board of Directors of the Company at their meeting held on
12th september 2020 have inter-alia transacted the following:

e Considered and approved the Unaudited Financial Results (Standalone and Consolidated) for the Quarter
ended 30% June 2020, along with Limited Review Report on the Financial Results issued by M/s. PHD &
Associates. The Copy of the Report is enclosed herewith.

e Considered and approved investment of Additional Equity Capital of Rs.2 Crores in Wholly Owned
Subsidiary Company, Inventure Merchant Banking Services Private Limited.

e Noted:
A) Show Cause Notice from SEBI dated 21 April 2020 received on 26™ August 2020 under Regulation 25
(1) of the Securities and Exchange Board of India (Intermediaries) Regulation 2008 in the matter of
Inspection of Inventure Growth and Securities Limited — Stock Broker and Depository Participant.

B) Show Cause Notice from SEBI dated 21 April 2020 received on 26™ August 2020 Notice under Rule
4 of the Securities Contracts {Regulation) Procedure for Holding Inquiry and Imposing Penalties) Rules,
2005 read with Section 23-1 of the Securities Contracts (Regulation) Act, 1956 and under Rule 4 of
the SEBI (Procedure for Holding Inquiry and Imposing Penalties) Rules,1995 read with Section 15-1
of the Securities and Exchange Board of India Act, 1992 in the matter of Inspection of Inventure
Growth and Securities Limited -Stock Broker and Depository Participant.

e Noted Letter received from FIU Department New Delhi related to Inspection of Books and Other records
of M/S Inventure Growth & Securities Limited, Depository Participant SEBI Registration No IN-DP-CDSL-12-
99 conducted by SEBI.

e Noted Email received from Adjudication Officer in the matter of IPO of the Company related to Show
Cause Notice dated 31% October 2017.

e Due to Resignation of Two Independent Directors of the Company, composition of Board of Directors is
not in accordance with Regulation 17 of SEBI (Listing Obligations and Disclosure Requirements), 2015,
Hence to comply with Regulation 17 of SEBI (Listing Obligations and Disclosure Requirements), 2015, Mr.
Meet K. Rita, Whole Time Director and Mr. Harilal B. Rita, Non-Executive Director of the Company w.e.f
12t September 2020. Board noted the same. it i’\
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e Considered and approved Appointment of Mrs. Lasha M. Rita as Executive Whole Time Director for a term
of 3 Years, w.e.f 12t" September 2020

e Considered and subject to approval of members in the ensuing Annual General Meeting (AGM), approved
the appointment of M/S PPV & Co. Chartered Accountants, (Firm Registration No 153929W) as Statutory
Auditors of the Company for a period of 5 (Five) consecutive Years, from the conclusion of AGM to be held
in the year 2020 till the conclusion of AGM to be held in the year 2025, in place of the existing Statutory
Auditor, M/s. PHD & Associates, Chartered Accountants as term of existing Auditor whose term will come
to an end according Companies Act 2013 in forthcoming Annual General Meeting.

“The above referred Meeting of the Board of Directors of the Company commenced at 02.30 P.M. and

concluded at 8.00 P.M.” The above information is given pursuant to the provisions of Regulation 30 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations 2015.

Kindly take the above on record.
For Inventure Growth & Sgg

Sl

Bhavi R. Gandhi
(Company Secretary)
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1 Resignation of Mr. Meet K. Rita, as Whole Time Director of the Company:
Details of events that need to be provided Information of such event 7
Resignation Due to Resignation of Two Independent

Directors of the Company, composition of
Board of Directors is not in accordance with
Regulation 17 of SEB| (Listing Obligations and
Disclosure Requirements), 2015, Hence to
comply with Regulation 17 of SEBI (Listing
Obligations and Disclosure Requirements),
2015, Mr. Meet K. Rita, Whole Time Director
has resigned from the Board of Directors.

There is no other material reason other than
that stated above for hjs resignation.

Date of cessation 12.09.2020 .
[ Brief Profile (in case of appointment) NA j
2. Resignation of Mr. Harilal B. Rita, as Non-Executive Director of the Company:
Sr. No | Details of events that need to be provided Information of such event
1. Resignation Due to Resignation of Two Independent

Directors of the Company, composition of
Board of Directors js not in accordance with
Regulation 17 of SEB| (Listing Obligations and
Disclosure Requirements), 2015, Hence to
comply with Regulation 17 of SEBI (Listing
Obligations and Disclosure Requirements),
2015, Mr. Harilal B. Rita, Non-Executive
Director has resigned from the Board of
Directors.

There is no other material reason other than
that stated above for his resignation.

2 | Date of cessation 12.09.2020
3 l Brief Profile (in case of appointment) NA
3: Appointment of Mrs, Lasha M. Rita, as Executive Whole Time Director of the Company:
E No | Details of events that need to be provided Information of such event
1. Appointment Appointed Mrs. Lasha Rita as Executive
Whole Time Director of the Company for a
term of 3 years
2. | Date of Appointment 12.09.2020
3. | Brief Profile (in case of appointment) NA
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