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.1 Intern

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/ BENEFICIAL DWNERS OF
EQUITY SHARES OF INTERNATIONAL CONVEYORS LIMITED

This Public Announcement (“Public Announcement”) is being made in relation to the Buyback of Equity
Shares of International Conveyors Limited (the “Company™) from the open market through Stock Exchange
mechanism, pursuant to the provisions of Regulations 16(iv)(b) and other applicable provisions of the
Securities and Exchange Board of India {Buy Back ol Securities) Regulations, 2018, for the lime being in
force including any statutory modifications and amendments from time to time |"Buyback Regulationz") and
contains the disclosures as specified in Schedule IV to the Buyback Regulations.

OFFER FOR BUYBACK OF EQUITY SHARES FROM THE OPEN MARKET THROUGH STOCK EXCHANGE
Part A — Disclosures in accordance with Schedule | of the Buyback Regulations

DETAILS OF THE BUYBACK OFFER AND OFFER PRICE

The Board of Directors of the Company, at its meeting held on Friday, September 09, 2022 (“Board
Meeting") has, subject to the approval of the Members of the Company by way of Special Resolution
and subject to such approvals of regulatory andfor statutory authorities as may be reguired under
applicable laws, approved the buyback by the Company of its fully paid-up Equity Shares of face value
of 1/ [Rupee One) each ("Equity Shares™), from the members of the Company (excepl promaters,
promoter group and persons in control of the Company) at a price not exceeding ¥75/- (Rupees Seventy
Five Only) par Equity Share {“Maximum Buyback Price”), and such aggregate amount not exceeding
¥29.70 crores (Rupees Twenty Nine Crores and Seventy Lacs only) (“Maximum Buyback Size™),
reprasenting 14.03% and 14.95% of the aggregate of the total paid-up capital and free reserves of the
Company based on the latest audited financial statements of the Company as at March 31. 2022 on
standalone and consolidated basis, respectively (which is less than 15% of the tofal paid up capital and
free reserves of the Company) (“Buyback”). The Maximum Buyback Size does not include ransaction
costs, namely applicable taxes such as buyback tax, securities fransaction tax, goods and service tax,
stamp duty, filing fees, advisors’ fees, brokerage, public announcemant expenses and other incidental
and related expenses (“Transaction Cosls™).

since the Buyback is more than 10% of the total paid-up Equity Share Capital and freée reserves of the
Company, in terms of Section 68(2)(b) of the Act, it Is necessary 10 obtain the consent of the Members of
the Company. for the Buyback, by way of a Special Resolution.

The shareholders of the Company approved the Buyback, by way of a special resolution, through postal
ballot (through remote e-voting) pursuant to the postal ballot notice dated September 09, 2022 (the “Postal
Ballot Motice™), the resulis of which were announced on October 18, 2022,

subject to the market price of Equity Shares being equal to maxdmum Buyback Price, the indicative maxdmum
number of Equity Shares bought back would be 39,680,000 Equity Shares (“Maximum Buyback Shares™),
comprising approximately 5.87% of the paid-up Equity Share Capital of the Company as of March 31, 2022
jon both, standatone and consolidated basis). If the Equity Shares are bought back at a price below the
Maxamum Buyback Price, the actual number of Equety Shares bought back could exceed the Madmum
Buyback Shares, but will always be subject to the Maximum Buyback Size. The Company shall utilise at
least 50% of the amount earmarked as the Maximum Buyback Size for the Buyback, i.e. T14.85 crores
(“Minimum Buyback Size”). Basad on the Minimum Buyback Size and Madmum Buyback Price, the
Company would purchase a minimuem of 19,80,000 Equity Shares.

The Buyback will be implementad by the Company oul of its free reserves and the Buyback shall be
undertaken through the open market route through the Indian stock exchanges i.e., BSE Limited and National
Stock Exchange of India Limited, through the order matching mechanism except “all or none” order matching
systam, as provided under the Buyback Regulations or on such terms and conditions as the Board may deam fi,

A copy of this Public Announcement is avalable on the Company’s website (www.iclbefting.com) and
is expected to be avalable on the website of the Securities and Exchange Board of India (*SEBI”) ie.
www.sebi.govin and on the website of Stock Exchanges, i.e. www.bseindia.com and www.nseindia.com
during the period of the Buyback.

Necessity for the Buyback and details thereof

The Buyback is being undertaken by the Company after taking info account the strategic and operational
cash requiremnents of the Company in the medium term.

The Board of Directors of the Company is of the view that the Buyback will help the Company effectively
utilize its avaiable surplus funds which is in excess of the amount needed to be retained by the Company for
the future growth.

The Buyback s expected to enhance overall long term shareholders’ value for confinuing shareholders,
without compromising on the future growth opportunities of the Company, as well as provide an exit
apportunity to the public shareholders.

Maximum amount required under the Buyback and its Perceniage of the total paid up capital and
free reserves

The maximum amaount of funds required for the Buyback will not exceed T29.70 crores (Rupees Twenty Nine
Crores and Seventy Lacs only), representing 14.03% and 14_85% of the aggregate of the total paid-up capital
and free reserves of the Company based on the latest audited financial statemants of the Company as at
March 31, 2022 on standzlone and consoldated basis, respectvely (whech is la35 than 15% of the tofal paid
up capital and free reserves of the Company).

The Maximum Buy Back Size does not include Transaction Costs. The funds for the implementation of
the proposed Buyback wili be sourced out of the free reserves of the Company (retained earnings) and/
or such other spurce as may be permitted by the Buyback Ragulations or the Act. The Company shall
transfer from its free reserves, a sum egual to the nominal value of the Equity Shares so bought back to the
Capital Redamption Reserva Account and details of such transfer shall be disclosad in its subsaquent audiad
financial statements. The funds borrawed, if any, from banks and financial institutions will not be used for
purpose of the Buyback

Maximum price al which the shares or other specified securilies are proposed be bought back and the
basiz of arriving at the buy-back price

The Equity Shares of the Company are proposed 10 be bought back ata price nat excaeding 775/~ (Rupees Saventy
Five Only) per Eqguity Share (“Maximum Buyback Price™). The Offer Price has been amived at affer considering
various factors including, but not imited to the trends in the voleme weighted average prices and closing price of
the Equity Shares on BSE Limited (*BSE") and National Stock Exchange of India Limited (“NSE") i.e. the stock
exchanges, where the Equity Shares of the Gompany are traded, the net worth of the Company, price eamings
rafio, impact on other financial paramelers and the possible impact of Buyback on the earmings per share.

The Maximum Buyback Price represents:

(@) Premium of 27.18% and 27_28% to the volume weighted average markel price of the Equity Share
on B5E and NSE, respectively, during the three months preceding the date of intimation fo the Stock

Exchanges for the Board Meeting to consider the proposal of the Buyback.

(b} Premium of 22.30% and 29.46% to the woleme weighted average markel price of the Equity Share
on BSE and NSE, respectively, during the two weeks preceding the date of intimation to the Stock

Exchanges for the Board Meeting to consider the proposal of the Buyback

Pramium of 29.65% and 30.08% overthe closing price of the Equity Share on BSE and NSE, respectively,
a5 on September 05, 2022, being the last trading date prior to the Company's intimation to the Stock
Exchanges of the date of the Meeting of the Board of Directors wherein proposal of the Buyback was
considered.

(c)

shareholders are advised that the Buyback of the Equity Sharas will be carmied out through the Stock
Exchanges by the Company, in its soke discretion, based on, amongst other things, the prevailing market
prices of the Equity Shares, which may be below the Maximum Buyback Price of #75/- {Rupees Seventy Five
Onky) per Equity Share, The quantum of daily purchases by the Company during the Buyback Period may
vary from day 1o day as permitied under the Buyback Regulations.

The Company confirms that as required under Section 68(2)(d) of the Act, the ratio of the aggregate of
secured and unsecured debts owed by the Company will not be more than twice the paid-up capital and free
reserves after the Buyback.

Maximum number ol securities that the company proposes lo buy- back

The indicative maxmum number of Equity Shares proposed to be bowght at the Maximem Buyback Size
and Maximum Buyback Price under the Buyback would be 39 60,000 Equity Shares ("Maximum Buyback
Shares"). comprising approximately 5.87% of the paid-up Equity Share Capital of the Company as of
March 31, 2022, on both, standalone and consolidated basis. If the Equily Shares are bowght back at a
price below the Maximum Buyback Price, the actual number of Equity Shares bought back could exceed the
indicative Maximum Buyback Shares (assuming full deployment of Maximum Buyback Size) but will always
be subject to the Maxdmum Buyback Size, Further, the numbar of Equity Shares to be bought back will not
excead 25% of the total paid up equity capital of the Company:.

The Company shall utidize at least 50% of the amount earmarked as the Maximum Buyback Size for the
Buyback, i.e. ¥14.85 crores (Rupees Fourteen Crores and Eighty Five Lacs only) (“"Minimum Buyback
Size”). Based on the Minimum Buyback Size and Maximum Buyback Price. the Company would purchase a
minimum of 19,80,000 Equity Shares.

Method to be adopted for buy-back as referred lo in sub-regulation {iv) of regulation 4

In terms of Regulation 40(1) of the LODR Regulations, as amended, except in case of transmission or
transposition of securifies, requests for effecting transter of securities shall not be processed unless the
securities are held in dematerialized form with a depository. Accordingly, the Buyback Is open o beneficial
owners holding Equity Shares in dematerialized form (“Demat Shares”).

The Buyback will be implementad by the Company by way of open market route through the stock
exchanges, by the order matching mechanism except “all or nong” order matching system, as provided
under the Buyback Regulations. The promoters, promoter group and the persons in control of the Company
shall not participate in the Buyback. Further, as required under the Buyback Regulations, the Company will
not buy back Equity Shares which are locked-in or non-transferable. until the pendency of such lack-in or
until the time such Equity Shares become transferable, as applicable. In relation io the Buvback of Demat
sharas, the execution of the order, issuance of contract note and dalivery of the stock to the member and
receipt of payment would be carried out by the broker, appointed by the Company, in accordance with the
requirements of the stock exchanges and SEBI.

(vii) Time limit for completion of Buyback

The Buyback, subject to regulatory consents and approvals, it any, is proposed to be completed within a
period of 1 year from the date of the special resolution approving the Buyback.

(viii) Compliance with Section 68(2)(c) of the Act and Regulation 4 of the Buyback Regulations

In terrms of the provisions of the Buyback Regulations, the offer for Buyback under open markel route cannol
be made for 15% or more of the total paid-up equity capital and free reserves of the Company.

The aggreqate of tofal paid up equity capital and free reserves as per the latest audited balance sheet of the
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Amount (% in crores)

Btandalone Conzolidated
| Total paid-up Capital 6.75 6.75
| Free reserves 204,87 191.35
: Aoaregate of the fofal paid-up egquity capital 211.62 196.70
| and free reserves
| 15% of the aggregate of the total paid-up 31.74 29.80

| capdal and free reserves
Based onthe above, the Maximum Buyback Size, i.e. f 29.70 (Rupees Twenty NII‘IF Crores and Seventy La-::t'.
only), is kess than 15% of the aggregate of the total paid-up capital and free reserves of the Company.
Details of holding and transactions in the shares of the Company

The agoregate shareholding of the Promoters and Promoter group Companies (hereinaiter coliectively
referrad to as “Promaoter Companies™), Directors of the Promoter Companies and of the Directoss and Key
Managerial Personnel of the Company as on the date of this Postal Ballot Notice, are as follows:

4)  Aggregate shareholding of the Promoters and Promofter Group as on the date of the postal ballot notice
l.e on September 09, 2022
| 5r. No | Name Category | Number of shares | % Shareholding |
1 | Rajendra Kumar Dabriwala _ Promoter 24,26,620 | 399
2 | Sujata Saraf Promoter 8,00,000 1.19|
3 | SmitiSomany Frﬂmuier 7.90,000 1 I 1?
4 Pushﬂa Bagla Promoter 31,359 0 ﬂE
3 HL’ru Dalmea ~ Promoter - Ml | 0. {IDI
B I G E n:lnl:lra!l Prwa[& LIITII‘[EU Promoter 2 _3'5 21 1EIT 40. .?.-
7 | Dabrl F‘rnpert:&s & Tradlng Enmpany Promoter 17, Bd 000 264
| Limited
B | H II: ﬁ. Limited _ Promoter 6,27, 52{! [)93
B | Eumhlt Dat}rw;am Prammer 1 -EIB B? 359 15 39
10 ‘ﬁtrnlnl Dabriwala  Promoter 4 '!.'J? 900 | 0, El:l

_ Tntal , , 4,47,75,939 EB. 33

b) Aggrﬂgale shareholding of the Directors of the Promoler group, where rhe promoter |s a Company, as on m-E-
date of the pnstal halln’r nntlt:e I an E.PpthIJer 0%, 2022

| e I'-In Hame Hnme ni P'rnmnteﬁ'FrnmnIH Group | Humher of shares | % Sharehnlumg
] Fta]enﬂra Kumar . [R.C.A Lwn:teﬁ Dabri Frcupemas & 24 EE EEIZI 1,56 |
| | Dabriwala | Trading Eu Lid, | G E (India) Pvi. Lid. |
2 gSurhml Elahnwala [Jabr!_F'r_uger_u_e_s_a. Tradmg [:n th 1,03,87, 35*3 15,39
L3 é‘f‘amum Dannwala | Dabwi Properties & demg_[:u_ Ltd | 4, EIT 'EII}[I 060 |
4 |Rajendra Kumar Nahata | Dabri Properties & Trading Co. Lid, | Il}III - 0.0001
| | GE {India) Pyt Ltd

Cl Aggrcgatc sharehult:lmg of thn: Diractors of Eurrmany &5 on 1:?1{& dam u! rhe pustal ball-:at n-:mce n,- un
SEplﬂrnhEr 09, 2022

' sr Hu Name Category I'-Iumh-ar of shares | % Shar&huldlng [
1 F'iaienﬁra Kumar Dabriwala | ";1mg|ng Director ! 2-4 EE_E_Ei] 3. 59;
<) ﬁurh[?_lt_gph@:ua!a_ . von-Executive Director 1,03,67 35_';1__ 15.39|
3 | Jinesh Suryakant Vanzara ! |ndepertuent Director il | -|
4 Eumt Mehra ' Independent Director Ml | -
5 Thlrupal Reddy Kunchala Independent Director il |
6 | Udit sethia - Won-Execufive Director il 5 |
I Falluu Ja].'aﬂlhl __I|1|:IE[.|ErH:IEnt []IFE{.lﬂr Nll |

| i Prasa{l Eudhakar [}Eshpann:re | Executive Drrectur _ r'hl _ -|
|:I] .ﬁggreqa’re shareholding of the Key Manag?rml Personnel nf the l:-::nmm my. a5 on ’rhe da’ﬂ} n.':.f 1hs,' p-:ustal J:nallu::’r
notice |.e on September 09, 2022

ar. Mo Mame Calegory Hiﬂ:ﬁ:u[ T Sharahul[llng

11 | Ashok Kumar Gulgulia | Chief Financial Officer | Nil 0.00

|2 | Dipti Sharma ' l?n:rrnparﬁ,r Sﬂcrﬂaryr 3 Nil 0,00

. | Compliance Officer _

B) Hune of the persons mentionad in point a, h ¢, and d abova have sokd or purchased any Equrt',- Shares of th:
Comparny (aither through the Stock Exchanges or off market transactions) during the six months prior to the date
of the Board Meeting fill the date of the postal ballof nofice Le September 09, 2022 except for the following:-

Sr Na | | Name and Category of the | quher of Mature ni Date ni | Price Per Equity |

Shareholder | Equity Shares | Transaction Transaclion Share
o1 IGE (Indsa) Pyt. Lid. 5,716,000 Aoguisition Zo=05-2022 57 as
02 _E;“Et?“"”"% &Tradng | 46 0 Sale 25-08-2022 57.95
| 03 | 1386 24-06-2022 arab
04| 18078 | 23-06-2022 56 32 .
05 3,815 1 _?E I]ﬁ EEIEE_ 55 1 -
06 9,298 21-06-2022 . 53.08
ar 15116 20-06-2022 | 53.03
08 10563 17-06-2022 | 5542
03 12957 16-06-2022 | 5599
10 17,246 15-06-2022 58.78

| 11| 9,052 14-06-2022 | 60.08

|12 |IGE {India) Pvt. Ltd. 11,123 Acquisiion | 13-06-2022 | 5844

| 13 13,887 10-06-2022 ! 59 -E?

14 9,392 09-06-2022 : f1.11

15 3318 08-06-2022 | 61.67

16 15,253 07-06-2022 | 6223

A7 13,460 06-06-2022 | 6142

18 17,093 03-06-2022 61,82

19 12,834 02-06-2022 |  60.92

20 23313 01-06-2022 | 6125

a ) 21,574 | 31052022 | 6237

22 | Yamini Dabriwala 10,00,000 Sale 10-05-2022 7220

23 | Surbhit Dabriwala 10,00,000 Sake | 10-05-2022 | 7220

24 | 20,00,000 R 10-0a-2022 "2 EI]
o5 |oriWPALE s | MW Tososame | sim

26 | Yamini Dabriwala 3,00,000 Sale | 20- DE 2022 | 8O, 'BI:I'

27 | Surbhit Dabriwala 500000 | Sale | 2%- DE_E':IEE f B0.90

28 | 800,000 | 25-03-2022 |  B0.90

' 20 53 ?34 ' 25 IZIS EDEE 1 E1 45

| 30 49,525 21-03-2022 | 7760

41 17,684 | 17-03- 2022 ; 7499

; 15-03-2022 Io
32 | 1,05,301 16-03-2027 74.99
| 3 | IGE {India) Pvt. Lid. 1,089,001 Acquisition | 14-03-2022 | 74.97
10-03-2022 to
34 1.05,191 | 11-03-2022 | 74.85
ey 08-03-2022 1o |
| 35 1,09,383 | DEI I}3 ECIEE | 75.80
04-03-2022 to
36 1,365,638 D? I}EEIEIE E_ 925

{X) Intention of Promolers, Promoter group and persans in control of the company to participate in Buyback:
In terms of Regulation 16(i) of the Buyback Requlabions, the Buyback is not extended to the Fromolers, promober
group and persons in control of the Company, Further, as per Reguiation 24()(e) of the SEBI Buyback Reguiations,
the Promaoters, Promoer group and persons in control of the company and their associates shall not deal in the
Equity Shares in the Stock Exchange or off-market, including inter-se fransfer of shares among the Promotars,
members of the Promater Group and Persons in Control of the Company and their associates. during the period
from the date of passing the Special resolution fill the closing of the offer

{xi) Defauits

The Company confirms that there are no defaults subsisting in repayment of deposits, interast payment
thareon, redemplion of debenfures or inferest payment thereon or redemption of preference shares or
payment of dividend due to any Shareholder, or repayment of any tarm loans or interest payable thereon 1o
any financial institution or banking Company.

{xii) Confirmations from Company as per the provisions of Buyback Regulations and Acl

a)  The Company shall not issue any shares or other specified sacurities including by way of bonus till the

date of expiry of the Buyback period;

by The Company shall not raise further capital for 2 pericd of one (1) year, from the expiry of the Buyback

Period, except in discharge of subsisting obligations;

The Company shall not make further issue of the same kind of Equity shares, for a period of six months
or such other time as may be applicabla in accordancs with the Buyback Regulations or any circulars
or notifications isswed by SEBI in connection therewith, from the expiry of the Buyback period, except
in discharge of subsisting obligations;

€

d) The special resolution approving the buy-back will be valid for a maximum period of 1 year from the
date of passing the sald special resolution {or such extended period as may be permitted under the
Companies Act, 2013 or the Buy-back Regulations or by the appropriate authoriies). The Schedule of

Activitias for the buy-back shail be decided by the Board of Directors within the above time limits;

The equity shares bought back by the Company will be compulsonily cancelied and will not beheld for
MeiSSuance;

gl

f)  The Company shad not buyback locked-in shares and non-fransferable shares or other specified securities
till the pendency of the lack-in or tll the shares or other specified securities become transferable;

FRIDAY, OCTOBER 21, 2022
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gy The Company shall transfer from its free reserves a sum aqual 1o the nominal value of the Equity Shares
purchased through the Buyback to the Capital Redemplion Reserve Account and the details of such
transter shall be disclosed in its subsequent audited financial statements;

fy Al the Egquity Shares of the Company ara fully paid-up;
i) That funds borrowed from banks and financial institutions will not be used for the Buyback:

i)  The Company shall not buyback its Equity Shares from any person through negotiated deal whether
on or off the stock exchanges or through spot transactions or through any private arrangement in the
implementation of the Buyback;

k]  There is no pendency of any scheme of amalgamation or compromise or arrangement pursuant to the
provisions of the Companies Act, 2013, a5 on date;

Iy The ratio of the aggrepate of secured and unsecured debls owed by the Company shall not be more
than twice the paid-up Equity Share Capital and free reserves after the Buyback.

The Company shall not directly or indirectly purchase its Equity Shares through any subsidiary company
including its own subsidiary companies or through any invesiment company of group of investmemt
companies during the buyback period.

nj  The Company has been in compliance with Sections 92, 123, 127 and 129 of tha Act.
o)  The Company shall pay the consideration only by way of cash.

pl  The aggregate amount of the Buyback i.e.¥29.70 Crores (Rupees Twenty Nine Crores and Seventy Lacs
onty) does not exceed 15% of the total paid- up capital and free reserves of the Company, as on 31st
March, 2022, on a standalone and consolidated basis;

g} The indicative maximum number of Equity shares at the Madmum Buyback Price and the Maximum
Buyback Size bought back would be 39,60,000 Equity shares, comprising approximately 5.87% of
the total paid-up Equity share capital of the Company as of 3151 March, 2022, If the Equity shares are
bought back at & price balow the Madmum Buyback Price, the number of Equity shares bought back
could excead the proposed Buyback shares, but will always be subject 1o the Maximum Buyback Size.

ry  The maximum number of Equity shares proposed to be purchased under the Buyback, will not exceed
23% of the total number of Equity shares in the paid-up Equity share capital, as per the latest audited
standalone & consolidated balance sheet as on 3151 March, 2022;

5] The Company shall not make any offer of buyback within a period of one (1) year, reckoned from
the date of expiry of the Buyback Period and the Company has not undertaken a buyback of any of
its securities during the period of one (1) year, immedialaly preceding the date of the Board Meeting
approving the Buyback;

i The Company will submit the information regarding the Equity shares bought back by the Company
ta BSE and NSE, where the Equity shares of the Company are traded on a daily basis, in accordance
with tha Buyback Regulations and in such form as may be prescribed by SEBI. 50 as to enable them to
upload the same on their website immediately. The Company will also upload the information, regarding
the Equity shares bought back on ifs website on a daily basis and

u)  The Buyback shall be implementad by the Company by way of open market route through BSE and NSE,
through arder matching mechanism, except “a&ll or none” order malching system. in accordance with
the Buyback Regulations.

{xiii) Confirmation from the Board

The Board of Directors of the Company has confirmed that it has made a full enquiry into the affairs and
prospects of the Company and has formed the opinion that:

a}  Immediately following the date of the Board meeting held on Friday, September 09, 2022 and the date
on which the résult of Members resolution passed by way of Postal Ballot (“Postal Baliot Resolution”)
will be declared, approving the Buyback, thers will be no grounds on which the Company could be
found unable 10 pay its debls,

by As regards the Company's prospects for the year immediately following the date of the Board Meeting
held on Friday, September 09, 2022 approving the Buyback as well as for the year immediataly
lolkowing the date of Postal Ballol Resolution, and having regard to the Board's intention with respect
to the management of Company’s business during that year and to the amount and character of the
financial resources which will in the Board's view be available to the Company during that year, the
Company will be abée to meet its liabilities as and when they fall due and will not be rendered insobvent
within & peried of one year from the date of the Board Meeting held on Friday, September 09, 2022, as
also from the date of Postal Ballot Resolution;

¢}  Imforming an opimion &5 aforesaid, the Board has taken into account the liabilities (including prospectve
and contingent llabilities), as if the Company was being wound up under the provisions of the Companies
Act, 2013/ Insolvency and Bankruptcy Code, 2016 as amended from time to time, as applicable.

(xiv) Report addressed to the Board of Directors by the Company's Auditors on the permissible capital
payment and the opinion formed by directors regarding insolvency

The text of the Report dated Septernber 09, 2022 of M's G. F Agrawal & Co., the Statutory Auditors of the
Company, addressed fo the Board of Directors of the Company is reproduced below;

Quote

Independent Auditors Report on the proposed buyback of Equity Shares pursuant to requirements of Schedule
| to the Securities and Exchange Board of India (Buy-Back of Securities) Regulation, 2018, as amended

To,

The Board of Directors

International Conveyors Limited

Falta SEZ, Sector - Il, Near Pump House No. 3,

Village Akalmegh, Mouza Akalmegh,

District - South 24 Parganas.

Kolkata - 743504, Wast Bengal

1. This report is issued in accordance with the terms of our engagemeant letter dated Septamber 09, 2022 with
International Conveyors Limited (“the Company”™).

We have been raquested by the Management of the Company to provide a report on the accompanying
Statement of Permissible Capital Payment (including securities premium) (Annexure A) as at
March 31, 2022

The Management of the Company has prepared the accompanying Annexure A - Statement of permissible
capital payment as on March 31, 2022 (“the Statement”™) pursuant to the proposed buyback of equity shares
approved by the Board of Direclors of the Gompany in thair mesting held on Friday, september 09, 2022,
in accordance with the provisions of sections 68, 69 and 70 of the Companies Act, 2013 as amended
(“Companies Act”), the rules made thereunder, as amended and the Securities and Exchange Board of India
(Buy-Back of Securities) Regulations, 2018, as amended {the “SEBI Buyback Regulations™). The Statemant
containg the computation of amount of permissible capital payment towards buyback of equity shares
in accordance with the requirements of section 63(2)(c) read with the proviso to section 68(2)({b) of the
Companies Act, 1956, Regulation 4}, proviso to Regulation 4{iv) and the provizo 10 Regulation 5(1){b) of the
SEBI Buyback Regulations and based on the latest audited standalone and consolidated financial statements
for the year March 31, 2022, We have initialed the Statement for identification purpose only

Board of Director's Responsibility for the Statement

4. The preparation of the Statement in accordance with Saction 68(2) of the Companies Act and in compliance
with sections 68, 69 and 70 of the Companies Act and SEBI Buyback Regulations, is the respansibility of
the Board of Directors of the Company, including the computation of the amount of the permissible capital
payment, the preparation and maintenance of all accounting and other relevant supporting records and
documents. This responsibility incledes the design, implementation and maintenance of internal control
refevant to the preparation and presentation of the Statement and applying an appropriaie basis of preparation
and prasentation; and making estimates that are reasonable in the circumstances.

5. The Board of Directors is also responsible 1o make & full inquiry Into the affairs and prospects of the
Company and to form an opinion on reasonable grounds that the Company will be able to pay its debts
from the date of Board Meeting approving the buyback of its equity shares i.e. Friday, September 09, 2022
(hereimatter referred as the “Date of the Board Meeting™) and will not be rendered insolvent within a penod
of one year from the date of the Board Meeting, and in forming the opinion, it has taken into account the
liabilties (including prospective and contingent lizbifities) as if the Company were being wound up under the
provisions of the Companies Act or the Insolvency and Bankruptcy Code, 2016

Auditor's Responsibility

6.  Pursuant o the reguirements of the SEBI Buyback Ragulations, it is our responsibility o provide a reasonable
assurance on whether:

a})  we hava inquired into the state of affairs of the Company in refation to the audited standalona and consolidated
financial staternents of the Company as of and for the fimancial year ended March 31, 2022:

by the amount of permissible capital payment for the buyback as stated in the Siatement has been propery
determined considering the audited standalone and consolidated financial statemeants as at March
31, 2022 and in accordance with Section 63(2)(c) read with the proviso to Section 68(2)(b) of the
Companies Act, Regulation 4{1), the proviso to the Regulation 4(w) and the proviso fo Ragulation 5(i){b)
of the SEBI Buyback Reguiations; and

¢} the Board of Directors of the Company, in their meeting held on Friday, September 09, 2022 have
formed the opinion as specified in Clausa (x) of Schedule | to the SEBI Buyback Reguiations, on
reasonable grounds and that the Company will not, having regard o its state of affairs, be rendered
insohvent within a period of one year from that date.

7. The audited standalone and consolidated financial statements as of and for the financial year ended March
31, 2022 were audited by us, on which we issued an unmodified audit opinion vide our report dated May 27,
2022, We conducted our audit of these standalone and consolidated financial statements in accordance with
Standards on Auditing specified under Sec 143{10) of the Companies Act and other applicable authoritative
pronouncements issued by the Institute of Chartered Accountants of India (“the ICAI™). Those Standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstaternent.

8.  We conducted our examination of the Statement in accordance with the Guidance Mote on Beporis or
Certificates for Special Purposes issuad by the IGAI (“Guidance Note”), The Guidance Mote requires that we
comply with the ethical requirements of the Code of Ethics issued by the ICAL

9. We have complied with the relevant applicable requirements of the Standard on Guality Control (S0C) 1,
Quality Control for Firrns that Perform Audits and Reviews of Historical Financial Information and Other
Assurance and Related Services engagements, issued by the ICAL

10. A reasonable assurance engagement involves performing procedures to obfain sufficient appropnate
evidence on the reporting criteria mentioned in paragraph 5 above. The procedures selected depend on the
auditor's judoment, incheding the assessment of the risks associated with the Reporting Griteria. We have

accordingly performed the following procedures in relation to the Statement

financi“. ep. .in

Company as at March 31, 2022 is as follows:-
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a}  We have inguired into the state of affairs of the Company in relation to its audited standalona and
consolidated financial statements for the year ended March 31, 2022

b) Examined authorization for buyback from the Articles of Association of the Company;

¢} Verified the amounts of paid up equity share capital, securities premium account, general reserves and
retained earnings as at March 31, 2022 as disclosed in the accompanying Statemant in Annexure A
with the audited standalone and consolidated financial statements of the Company for the year ended
March 31, 2022,

d) Examined that the amount of capital payment for the buyback as detailed in Annexure A is within
permissible limit computed in accordance with Section 68 of the Companies Act and the SEBI
Buyback Regulations:

8] Examined that the ratio of the debt owed by the Company, is not more than twice the capital and its free
reserves after such buyback based on both audited standalone and consofidated financial statements
of the Company as on March 31, 2022;

f}  Examined that all shares for buyback are fully paid up;
g Enquired that the Company has not availed any borrowings to discharga its obligations under the Buyback;

h)  Inquired if the Board of Directors of the Company, in its meating held on Friday, Septembar 09, 2022
has formed the opinion as specified in clause (%) of Schedule | to the SEBI Buyback Regulations, on
reasonable grounds and that the Company will not, having regard to its state of affairs, be rendered
insolvent within a period of one year from the date of the Board Meeting; and

iy  Obtained necessary representations from the management of the Company.

Dpinion

11, Basad on inquires conducted and our examination as ahove and according fo the information and
gxplanations provided to us by the management of the Company, we report that:

a}  We have inquired into the state of affairs of the Company in relation to its audited standalone financial
statements and audited consolidated financial stataments as at and for the year ended March 31, 2022;

by The permissible capital payment towards buyback of equity shares. as stated in the Statement in
Annexure A, 15 in our view, properly determined in accordance with Section 68{2)(c) read with the
proviso to Sectien 68{2)(b) of the Gompanies Act, Regulation 4{i), the proviso to Regulation 4(iv) and
the proviso to Regulation 5{i)(b) of the SEBI Buyback Regulations, based on the audited standalone and
consolidated financial statements of the Company for the year endad March 31, 2022; and

¢) The Board of directors, in their meeting held on Friday, September 0%, 2022 have formed the opinion,
as specified in clause (x) of Schedule | to the SEBI Buyback Regulations, on reasonable grounds and
that the Company will not. having regard to its state of affairs, be rendered insolvent within a period of
one year from the date of Board Meeling and we are not aware of anything to indicate that the opinion
ewpressed by the Directors in the declaration as to any of the matters mentioned in the dectaration of
insolvency is unreasonable in the circumstances as of the date of declaration.

Restrictions on Use

12, This report has been addressed to and issued at the request of the Board of Directors of the Company
solely for the purpose of enabling it to comply with the aforesaid requirements and for onward submission
to Keymote Financial Services Limited, (hersinafter referred to as the “Manager to the Buyback™) and to
include this report, pursuant to the requirements of the SEBI Buyback Ragulations, (1) in connaction with the
proposed buyback of equity shares of the Company in pursuance to the provisions of Sections 68 and other
applicable provisions of the Act and the SEBI Buyback Regulations, (i) to enable the Board of Directors of the
Company to include in the explanatory statement to the notice for special resolution, public announcement
to be sent to the shareholders of the Company or filed with (a) the Registrar of Companies, Securities and
Exchange Board of India, stock exchanges, public shareholders and any other regulatory authority as per
applicable law and (b) the Central Depository Services (India) Limited, Mational Securities Depository Limited
as applicable, and (Jif) for providing to the Managars, each for the purpose of extinguishment of equity shares
and may not be suitable for any other purpose, and theretore, should not be used, referred to or distributed
for any other purpose or 1o any other party without our prior written consent,

13. This report can be relied on by the Manager to the Buyback and the legal counsel in relation to the Buyback.
For G. P Agrawal & Go

Chartered Accountants
Firm's Registration No: 302082E

Place: Kolkata
Date; September 09, 2022
sf-
CA Sunita Kedia
Fartner

Membership Mo. 060162
LIDIN: 22060162ARNYNOS Y38

Annexure A - Statement of Permissible Capital Payment

{Tin Crores)
Amount extracted from the | Amount extracted from the
latest audited standalone | latest audited consolidated
Farioulraran Marck iy 2022 financial statements as at | financial statements as at
March 31, 2022 March 31, 2022
A. Paid-up Equity Share Capital (6,75,00,000 6.75 6.75
Equity Shares of 1/- each fully paid up) 3 : _
B Free Reserves * i
Securities Premium Account 16.86 25.16 ]
aurphus in statement of Profit and Loss
(Retained Eamings) HaAl 20:50
General Reserve .22 70.22 |
Tatal Free Reserves (B) 204.58 191.96 |
Total of Paid-up Equity Share Capital and Free
Ricorint 211.63 198.71
Maximum amount permissible for buyback
under Section 68(2)(c) of the Companies
Act and Requlation 4(i) of the SEBI Buyback 52.91 49 68
Regulations (25% of the total paid-up equity
capital and Iree reserves)
Permissible capital payment for Buyback
from open market in accordance with proviso
to Regulation 4(iv) of the SEBI Buyback 31.74 29.80
Regulations (15% of paid up capital and
free reserves)
Amount proposed by Board Resolution dated
September 09, 2022 approving the Buyback 39 70
hased on the audited financial statements for ;
the year ended March 31, 2022

* Free reserves as defined in Section 2(43) of the Companies Act, 2013 read along with Explanation | provided in
Section 68 of the Companies Act, 2013 as amended.

Mote: The above calculation of the paid-up Equity Share Capital and Iree reserves as &l March 31, 2022 for
buyback of Equity Shares is based on the amounts appearing in the audited standalone and consodidated financial
slaternamts of the Company for the year ended March 31, 2022. These financial statements are prepared and
presented in accordance with the accounting principles generally accepted in India including the Indian Accounting
standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013 read with Rules made theraunder,
gach &s amended from time to time.

For International Conveyors Limited

Flace-Kolkata
Date-September 09, 2022

S/~
A. K. Gulgulia
Chief Financial Officer

[ ACCOrdance with Scheduie 01 the Buyback
1. Date of Board and Shareholders’ approval for the Buyback

The Board approval for the Buyback was granted on Seplember 09, 2022 and the shareholders of the
Company approved the Buyback, by way of a special resolution, through postal ballot (via remote e-voting)
pursuant to the postal baliol notice dated September 09, 2022 (the “Postal Ballol Notice™), the results of
which were announced on Dctober 19, 2022,

— LNECIOSUNES

2. Minimum and maximum number of Equity Shares proposed to be bought back, sources of funds and cost
of financing the Buyback.

(i}  The actual number of Equity Shares bought back will depend upon the actual price paid for the Buyback,
ecluding the Transaction Costs paid for the Equity Shares bought back, and the aggregate amount paid
in the Buyback, subject to the Maximum Buyback Size.

(i} At the Maximum Buyback Price and Maximum Buyback Size, the indicative number of Equity Shares
bought back would be 39,60,000 Equity Shares. If the Equity Shares are bought back at a price below
the Madmum Buyback Price, the actual number of Equity Shares bought back could exceed the
indicative Buyback Shares {assuming full deployment of Maxdmum Buyback Size) but will always be
subject to the Maximum Buyback Size and shall not exceed 25% of the total paid up equity shares of
the company.

Further, the Company shall ufilize at least 50% of the Maximum Buyback Size i.e. $14.85 crores
(Rupees Fourtesn Crores and Eighty Five Lakhs only) towards the Buyback and the Company will
accordingly purchase an indicative of 19,680,000 Equity Shares ("Minimum Buyback Shares™), based
on the Maximum Buyback Price.

The funds tor the implementation of the Buyback will be sourced out of the free reserves of the Company
and/or such other source, as may ba parmitted by the Buyback Reguiations or the Companies Act,

(v} Borrowed funds from banks and financial institutions wall not be used for the Buyback.
(Vi)

(Tii}

(iv)

s mentioned in Paragraph (iiljof Part A above, the maximum amount of funds required for the Buyback
will not excead T29.70 crores (Rupees Twenty Nine Crores and Seventy Lakhs only), being 14.03%
and 14.95% of the aggregate of the total paid-up capital and free reserves of the Company based
on the latest audited financial statements of the Company as at March 31, 2022 on sfandalone and
consolidated basis, respectively (which is less than 15% of the total paid up capital and free reserves
of the Company).

3. Proposed timetable

Activity

Date of Board resolution approving Buyback
Date of declaration of pnﬂial hallot results

| Date of pubdication of the Public Announcement

Date of opaning of the Buyback
Acceptance of Demat Shares

Date

Seplember 09, 2022
' October 19, 2022

October 21, 2022

November 03, 2022 _
Upon the relevant pay-out by the Stock Exchanges

Activity
Extinguishment of Demat Shares

Date

In case the Equity Shares are bought back, the same!
will be extinguishad in the manner specified in the
Securities and Exchange Board of India (Depositories |
and Parficipants) Reguiations, 2018, as amended, and
the bye-laws framed thereunder.

il

i}

{v)

(v}

{vi)

{vi)

(vl

(ix)

)

i}

(i)

(il

5.
i

fi

i

Last date for the completion of the Buyback

Earlier of:

(a)May 03, 2023 (thal is six months from the date of |
the opening of the Buyback); or |
(bywhen the Company completes the Buyback by
deploving the amownt egquivzlent to the Maximum |
Buyback Size; or

(c) at such earlier date as may be determined by the |
Board or Buyback Committee, after giving notice of
such earlier closure, subject to the Company having |
deployed an amount equivalent to the Minimum
Buyback Size (aven if the Maximum Buyback Size has |
not been reached or the Maximum Buyback Shares |
have not been bought back), provided, that all payment |
oblgations relating to the Buyback shall be completed

befora the last date for the Buyback,
Process and methodology to be adopted for the Buyback

The Buyback is open io all shareholders holding Equity Shares in Dematerialized form (“Demat Shares”).
shareholders hodding Equity Shares in physical form can participate in the Buyback after such Equity Shares
are dematenalized by approaching a depository participant. In terms of Regulation 40(1) of the LODR
Reqguiations, except in case of transmission or transposition of securities, requests for effacting transfer
of securities shall not be processed unless the securities are held in dematerialized form with a depository.
However, in accordance with Bequlation 16(ii} of the Buy-back Requlations, the Buy-back will not be made
from the Promoters and Promoter Group of the Company.

Further, as required under the Companies Act and Buyback Regulations, the Company will not Buyback
Equity Sharas which ara focked-in or non-transferable, until the pendency of such lock-in, or uniil the tima
such Equity Shares become transferable, as apphicable.

The Buyback will be implemented by the Company by way of open market purchases through the Indian
Stock Exchanges, by the order matching mechanism except “all or none™ order matching system, as
provided under the Buyback Regulations.

For the implementation of the Buyback, the Company has appointed Keynote Capitals Limited as the
registered Broker (“Company’s Broker™) through whom the purchases and setiements on account of the
Buyback would be made by the Company.

The contact defails of the Company's Broker are as follows.

KEYNOTE

Keynote Capitals Limited
Address: The Ruby. 9th Floor, Senapati Bapat Marg, Dadar (W), Mumbai - 400 028
Contact Person: Alpesh Mehta, Tel no.: +91 22 6826 6000-3
Email id: alpesh@xeynotaindia.net, Website: www keynoleindia.net
SEBI Reg. No.: INZD00241530

The Eguity Shares of the Company are traded in compulsory dematenalised mode undﬁw frading coda(s)
509709 al BSE and INTLCONV at NSE. The ISIN of the Equity Shares of the Company is INESTSC01027.

The Company shall, commencing from Thursday, November 03, 2022 (ie. the date of opening of the
Buyback), place “buy” orders on the Stock Exchanges on the normal trading segment to Buyback the Equity
Shares through the Company's Broker in such guantity and at such price, not exceeding the Maximum
Buyback Price of ¥75/- (Rupees Seventy Five Only) per Equity Shara, as it may deem fit, depending upon
the prevailing market price of the Equity Shares on the Stock Exchanges. When the Company has placed an
order for Buyback of Equity Shares, the identity of the Company as purchaser shall appear on the elecironic
screen of the Stock Exchanges

Procedure for Buyback of Demat Shares: Beneficial owners holding Demat Shares who desire to sell their
Equity Shares in the Buyback, would have to do 50 through their stock broker, who is a registered member
of either of the Stock Exchanges by indicating to their broker the details of the Equity Shares they intend to
sell whanever the Company has placed a “buy” order for Buyback of the Equity Shares. The Company shall
place & “buy” order for Buyback of Demat Shares, by indicating to the Company’s Broker, the number of
Equity Shares it intends to buy along with a price for the same. The trade would be executed at the price at
which the order matches the price tendered by the beneficial owners and that price would ba the Buyback
price for that beneficial owner. The execution of the order, issuance of contract note and delivery of the stock
to the member and receipt of payment would be carried out by the Company's Broker in accordance with
the raquirements of the Indian Stock Exchanges and SEBI. Orders for Equity Shares in electronic form can be
placed on the trading days of the Stock Exchanges.

It may be noted that a uniform price would not be paid to all the shareholders/beneficial owners pursuant to
the Buyback and that the same would depend on the price at which the trade with that parficular sharehoider/
beneficial owner was executed.

Procedure for Buyback of Physical Shares: As per the proviso to Regulation 40(1) of the SEBI
(LODR) Regulations (notified by the Securties and Exchange Board of India (Listing Obligations and
Disclosure Requirernents) (Fourth Amendment) Regulations, 2018) read with the press release dated
March 27, 2019 issued by SEBI, effective from April 1, 2019, requests for effecting transfer of securities
shall not be processed unless the securities are held in the dematerialized form with a depository. Hance,
public shareholders desirous of tendering their Equity Shares held in physical form can do so only after the
Equity Shares are dematenalized and are advised to approach the concemed depository participant to have
thedr Eguity Shares dematerialized.

ACCORDINGLY, ALL SHAREHOLDERS OF THE COMPANY HOLDING EQUITY SHARES IN PHYSICAL FORM
AND DESIROUS OF PARTICIPATING IN THE BUY-BACK ARE ADVISED TO APPROACH THE CONCERNED
DEPOSITORY PARTICIPANT TO HAVE THEIR EQUITY SHARES DEMATERIALIZED. IN CASE ANY ELIGIBLE
SHAREHOLDER HAS SUBMITTED EQUITYSHARES IN PHYSICAL FORM FOR DEMATERIALIZATION,
SUCH ELIGIBLE SHAREHOLDERS SHOULD ENSURE THAT THE PROCESS OF DEMATERIALIZATION 15
COMPLETED WELL INTIME 30 THAT THEY CAN PARTICIPATE IN THE BUYBACK BEFORE THE CLOSURE
OF BUYBACK

ahareholders are requested to get in touch with the Manager to the Buyback or the Company's Broker or the
Reqgistrar and Share Transfer Agent of the Company to clarfy any doubts in the process.

Subject to the Company purchasing Equity Shares for an amount equivalent to the Minimum Buyback
Size, nothing containad herein shall create any obligation on the part of the Company or the Board to
buy back any Equity Shares or confer any right on the part of any Shareholder to have any Equity Shares
bought back, aven if the Maximum Buyback Size has not been reached, and / or impair any power of
the Company or the Board o lerminate any process in relalion 1o the Buyback, to the extent permissible
by law. If the Company is not able to complete the Buyback equivalent to the Minimum Buyback Size,
except for the reasons mentioned in the Buyback Regutations, the amount held in the Escrow Account
up to a maximum of 2.5% (two point five percent) of the Maximum Buyback Size, may be liable ta be

forfeited and deposited in the Investor Protection and Education Fund of SEBI or as directed by SEBI in
accordance with the Buyback Regulations.

The Company shall submit the information regarding the Equity Shares bought back by i, to the Stock
Exchanges on a daily basis in accordance with the Buyback Regulations, The Company shall also upload the
informatien regarding the Equity Shares bought back by it on the website af the Company (www.iclbelting.
com) on a daily basis.

Eligible sellers wha intend to participate in the Buyback should consult their respective tax advisors before
participating in the Buyback.

Method of Settlement

Settlement of Demat Shares: The Company will pay consideration for the Buyback to the Company's Broker
on or before every pay-in date for each settlement. as applicable to the respective Indian Stock Exchanges
where the transaction is executed. The Company has authorised Keynote Fingncial Services Limited (KFSL).
o open a depository account styled “ICL Buyback Escrow Demal account operated by KFSL." (“Demal
Escrow Account”) with Keynote Capitals Limited. Demat Shares bought back by the Company will be
fransferrad into the Demat Account by the Company's Broker, on receipt of such Demat Shares and after
completion of the clearing and settiement obligations of the Stock Exchange. Beneficial owners holding
Demat Shares would be required to transfer the number of such Demat Shares sold to the Company pursuant
fo the Buyback, in favour of their stock broker throwgh whom the trade was exacuted, by tendaring the
delivery instruction slip to their respactive depository participant (“DP™) for debiting their beneficiary account
maintaingd with the DF and crediting the same fo the broker's pool account as per procedure applicable
o normal secondary market transactions. The beneficial owners would also be reguired to provide 1o the
Company’s Broker, copies of all statutory consents and approvals required to be obfained by them for the
transfer of their Equity hares to the Company as referrad to in Paragraph 12 of Part B

Extinguishment of Demat Shares: The Demat Shares bought back by the Company shall be extinguished
and destroyed in the manner specified in the Securities and Exchange Board of India (Depository. and
Participants) Regulations, 2018, as amended and by-laws framed thereunder, in the manner specified in
the Buyback Regulations and the Companies Act. The Equity Shares hying in credit in the Buy-back Demat
Account will be extinguished within the timeline prescribed under the Buy-back Regulations provided that the
Company undertakas to ensure that all Demat Shares bought back by the Company are extinguished within
7 {seven) days of the expiry of the Buyback penod.

Consideration for the Equity Shares bought back by the Company will be paid only by way of cash through
normal banking channel.

Brief information about the Company

*  International Conveyors Lid (IGL) (CIN-L21300WB1973PLCO28854) is a manufacturer of sofid woven,
fabric reinforced, PAVC-impregnated and PYVC-coated, fire retardant anti-static conveyor befting. it is one
of the largest manufacturers of PG belting and was promoted by R. K. Dabriwala, Managing Director
of the Company in the year 1973. The Company started its commercial production in the year 1979,
The Company was set up in Technical Collaboration with BBA plc Scandura of UK. ICL's factory is
situated at E-39, MIDC Area, Chikalthana, Aurangabad-431 210 in Maharashtra and FALTA SEZ, Sector
Il, Akafmegh, South 24 Parganas, West Bengal, The factory is located near its major consumer viz.
South Eastern Coalfields Limited (SECL) and Western Coalfields Limited (WCL) and is also nearby the
Mumbai port. The Company started exporting its products in the year 2001.

*  For mona information, log on to www.ictbetting.com

*  The Authorized share capital of the Company is 710 Crores comprising of 9.80,00,000 Equity Shares
of ¥1/- each and 20,000 preference shares of $100/- each.

*  The Issued, Subscribed and paid-up Equity Share Capital of the Company as of March 31, 2022 was
T6.75 croras comprising of 6,75,00,000 Equity Shares of T1/- each and the entire share capital of the
Company is fully paid wp.

Brief financial information about the Company

The brief financial information of the Company as extracted from the audited financial statements for the kast
three vears being March 31, 2022, March 31, 2021 and March 31, 2020 and unaudited financial results
subpect to Limited Review of Statutory Auditor, for the guarter ended June 30, 2022 are as under:

(a) Standalone Financial Results: [ in lakhs)
a - For the three Year Ended | - |
FATRmaS ended June 30 March | parcnat, o021 | March
o 31,2022 ' 31,2020

Total Income 5637.00|  21,806.99 1738272 | 941533 |
Total Expenses (Excluding 4824 06 1853764 | 14,634 .81 8,227.81
Interest and Depraciation) ,

Interest 61.61 45059 | 52295 987 51
Depreciation 54,33 210.67 172.98 177.20 |
Profit before tax 696.41 2599.00 2,051.98 522 81
Provision for tax(including 18,34 103861 530,50 32146 |
Defarred Tax)

 Profit/{Loss) after tax 678.07 156048 | 152139 | 844.27 |

Equity Share Capital 675.00 675.00 675.00 | 675.00
Reserves & Surplus 2191203 |  2214374| 1624457 |  12,896.50 |

Networth 2056703 |  2281874| 1601957 | 1357150 |
Loan Funds B

- Secured Loans 303070 | 19425 243651 137006
- Unsecured Loans 365.33 32117 2,450.99 5,223.71

(b)  Consolidated Financial Results: { ¥ in Lakhs)
| For the three Year Ended |

Particulars m;t:ﬁ::: ;ﬂ March Mareh 31, March

2022 31,2022 2021 31,2020

Total Income 500652 | 2187147 17,823 88 10,682.58
Total Expenses (Excluding 508062 | 1856304 | 1493487 9,196.90
Interest and Depreciation)
Intarest 51.08 422,47 487,38 985.47
Depreciation 54,33 210,67 174.06 177.95
Prafit before tax 720,48 2 674.99 2,227 57 322.26
Provision for tax(including 30,05 1,067.23 565.39 =314 46
Deferred Tax) _

 Profit/(Loss} afler tax 630.43 1617.76 1,662.18 | §36.72

 Equity Share Capital 675.00 675.00 B75.00 | 675.00

' Reserves & Surpius 2070004 | 20.953.07 1472526 | 1158558

' Networth 2146594 | 2162807 | 1540096 | 12,2305

et chihet  Shoedbe ] (R ] Jesdbed

' - Secured Loans 3,039.70 193425 | 243850  1,370.06
- I.!HSEEIJI‘EH-LIJEIHS mnu ﬂ-- ET‘.I.-E_B_.T‘I : 4.9_1;2_.3:5_

(c) Standalone Key Ratios

| For the three Year Ended
Earicuay m&;&;g March 31,2022 | March 31,2021 March 31,2020

Key Ratios
E:‘L':;ﬁ?}ﬂ?r share- Basic & 1.00 2.31 295 1.25

 Book Value Per Share(z)® 33.46 33.81 25.07 | 20.11

‘Refurn on Networth{%)™ 300 6.84 899 6.22

Debt-Equity Ratio! 0.15 0.09 0.29 0.49

(b} Consolidated Key Ratios o .

For the three | Year Ended
PN EZTL'?E:E ;g March 31,2022 | March 31, 2021 March 31,2020
| 2022*
Eﬁﬂ:;?{%'ﬂ?r Share - Basic & 1.03 2.40 246 0.94
Book Value Per Share (2)® 31.80 32.04 22,62 18.12

| Return on Net worth (%)# 3.25 7.48 10.79 5.21

Debt-Equity Ratio 014 009 0.30 051

Nole: Below are the formuiae used for compuiation of the above ralios:
“Not Annualized

(1)
(£)
(3)
(4)

8.
(i

i}

(188

(iv)

(1
(i)

Earnings Per Share = Profif After Tax [ Average Number of Shares outstanding for thepenod
Book Vale Per Share = Net Worth/ Number of Shares at the end of the perod

Return on Net Warth = Profit After Tax / NeflWorth.

Debi-Equity Rafio = Total Debt! Net Worth

Details of Escrow Account

In accordance with Regulation 20 of the Buyback Regulations, towards security for performance of its
obligations wnder the Buyback Regulations, the Company has entered info an Ezcrow Agreement dated
Octobar 17, 2022 ("Escrow Agreement”) with the Manager to the Buyback Offer and YES Bank Limited
(“Escrow Bank™ pursuant to which the Company has opened an escrow account titled ‘Imternational
Conveyors Limited Buyback Escrow Account 2022° {the “Escrow Account”). The Company has authorizad
the Manager to the Buyback Offer to operate the Escrow Account in compliance with the Buyback Regulations
and the Escrow Agreement. The Company will deposited in the Escrow Account cash aggregating to
T7.42,50,000/- (Rupees Seven Crores Forty Two Lakhs Fifty Thousand only) being 25% of the Madmum
Buyback Size (“Escrow Amount™) in accordance with the Buyback Regulations.

The funds in the Escrow Account may be released for making payment to the shareholders subject to at least
2.5% of the Maximum Buyback Size remaining in the Escrow Account at all points of time,

[ the Company is not able to complete the Buyback equivalent to the Minimum Buyback Size, except for the
reasons mantioned in the Buyback Reguiations, the amount held in the Escrow Account (up to a maximum of
2.5% of the Maximum Buyback Size), shall be liable fo be forfeited and deposited in the Investor Protection
and Education Fund of SEBI or as directed by SEBI in accordance with the Buyback Regulations.

The balance hying to the credit of the Escrow Account will be released to the Company on completion of all
obligations in accordance with the Buyback Requiations.

Listing details and stock market dala
The Equity Shares of the Company are listed on the BSE and NSE.

The high, low and average market prices of the Equity Shares traded in the last three financial years (April
to March) and the monthly high, low and average market prices of the Equity Shares for the six months
preceding the date of this Public Announcement and their corresponding volumes on the BSE and NSE are
as Tollows:

BSE (Scrip Code: 500027)

Date of high Date of low
price and and No.
qWeWe | HighPrice* | No.of Equily | LowPrice’ | ofEquity | Average | [ ioune
onths g, traded in the
Pariod ended (%) Shares i7) Shares Price ~(2) period
traded on traded on
that date that date
11.01.2022 24.05.2021
| FY2021-22 96.40 (13,20,146) 41.85 55347) | 6553 _ 3,52 81,900 .
18.02.2021 05.05.2020
| P 2020-21 2020 (2.47 517) 18.00 (2,530) | 2921 | 60,49,753
27.08.2019 25.03.2020

# The High Price and Low Price are based on high and low of closing prices of ail frading days duning the
said period,
“Anthmetic average of the closing prces of ail trading days during the said perfod.

Dol Date of low
high price
_ . _ i Na. _ and H_u. Total
Last Six High Price” of Equil Low Price* of Equity Average volume
Months (%) Sh v i7) &hares Price ~ (%) traded in
g traded on the period
Iraded on \hat date
that date
09,09 202 27 002022
Sep 2022 65.50 (2,06,414) h4.95 (31.282] 60.19 1,04,88,08
02.08.2022 29.08.2022
Aug 2022 61.70 (1,02,827) 57.15 (18,672) oB.68 4,131,848
11.07 2022 15.07.2022
Jul 2022 B61.20 (32171) 0. 20 (9.807) a28.20 4 45 525
07.06.2022 20.06.2022
Jun 2022 62.00 (13,650} 53.00 (21,197} 58.71 330,232
02.05.2022 26.05.2022
May 2022 T2.7a (64.770) ar. 15 (47.213) 65.59 29.72 969
01.04.2022 29.04.2022
April 2022 &7.40 (3,65,504] 75.85 (28,482) 80.75 24.72.442

*The High Price and Low Price are based on nrgu'r and low of closing prices of alf trading days dunng the said

period,

“Anthmenc average of the closing prices of aif tradimg days during the said periog.
(Sowrce: www bseindia.cam)
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“  (Registered brand of Visage Holdings and Finance Private Limited)
A Registered Office: #50, 2nd Floor, 100 Feet Road, HAL 2nd 5tage, Indiranagar,
CAPITAL Bangalore-550 038. CIN-U74899KA1996PTC048587, RBIl Registration: B-02.00255
www.kinaracapital.com | Email: CS&kinaracapital.com | Phone: +91 (80) 43241000
= Unaudited Financial results for the Quarter Ended September 30, 2022
(all amounts in Tlacs except otherwise stated)
51 Cuarter Ended | Quarter Ended | Year ended
’ Particulars J0.09.2022 30.09.2021 31.03.2022
No. Unaudited Unaudited Audited
ERIS LIFESCIENCES LIMITED
2| Met Profit / (Loss) for the period (before Tax, Exceptional and /
Regd. Office: Shivarth Ambit, Plot No. 142/2, Ramdas Road Off SBR, Near Swati Bungalows, Bodakdev, or Extraordinary Items) (53.00) 436.15 1,870
Ahmedabad, Gujarat-380054. Email: complianceofficer@erislifesciences.com Website: www.eris.co.in 3| Net Profit / (Loss) for the period before tax (after Exceptional and /
Tel: +91 79 6966 1000, Fax: +91 79 6966 1155, CIN: L24232GJ2007PLC049867 or Extraordinary Items) (53.00) 43615 1,870.M
4| Met Profit / (Loss) for the period after tax (after Exceptional and /
EXTRACT OF CONSOLIDATED FINANCIAL RESULTS oF Extracickray 1t (43.50) cEaa 1459.19
FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2022 5 | Total Comprehensive Income for the period [Comprising Profit /
- I-. H -
[Rs. in Million except per share data] Et?ti] tE;J]thE pariad {after tax) and Other Comprehensive Income _— S o
Far nuartari For Quarter | For Quarter| For Half For Half For Year ) ) )
El'lrdE'd El'ld-Ed E"d‘Ed 'IrEill' E"d‘Ed l,.lreﬂ_r EﬂdEd EﬂdEd IEI FI-:_'IId LJF.\ Eq'n.llt:" Ehﬂre ":EIFIILEE 1.2??5? ﬁ:"'DBE 6?5"??
Particulars {Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited)| (Audited) 7| Reserves (excluding Revaluation Reserve) 63,637.67 22,764.78 | 23,854.71
September June September | September | September | March R T Sy 9914, 971 79 931 7
30,2022 | 30,2022 | 30,2021 | 30,2022 | 30,2021 | 31,2022 2 ifw;:'ﬁﬁh RN R R 24'{” . ii 22’435 e 23'5;] 5§
: 1 : - 1 2 ; ;
Revenue from Operations 4,605.10 3,985.83 3,506.70 8,590,93 7.080.40 | 1347043 E_'L Ca _ .
Net Profit for the period before tax and exceplional ilems| 1,209.32 | 101271 | 1,307.84 | 2,222.03 | 247881 | 442198 1| Pl up Padt Capil f Chitstanling D L i I ol B s
Met Profit for the period before tax and after exceptional 11| Qutstanding Redeemable Preference Shares -
items 1 .209.32 1,012.?1 '1.3[]?.54 2.222.1}3 E.4T-E.B1 4.421.95 12 | Dalbt Equiry Ratio 210 3 A0 4 54
Met Profit for the pIerlm:F after tax | 1,183.76 930.75 1,183.93 212451 2,250.52 4 057.89 13| Earnings Per Share {Face Value of Rs. 10/- each)
Total E_:nmpreﬂgﬂswe Ings:rn'le for the peried aftfr tax 1.19".1-_45 92743 1,175.04 2,117 .88 2.2_3_‘.1']6 4.&43.02_ (for continuing and discontinued operations) -
Equity Share Capital (Face Value of Rs.1/- each) 135.99 135.97 135.91 135.99 135.91 135.93 1. Basic:( ) (0.43) 480 51 &3
Other Equity MA, A MA MA MA | 15,847.18 : ¥ : ' : : :
Earnings Per Share (of Rs. 1/- each) (not annualised): 2. Diluted:() 10.43) i 21.38
Basic B.84 6.95 B.71 15.80 16.57 29.89 14 | Capital Redemption Reserve NA NA NA
Diluted 8.84 6.95 8.71 15.79 16.56 2988 15 | Debenture Redemption Reserve A, MNA A
MNotes : 16 Debt S5arvice Coverage Ratio Ry MNA MNA
1 Summary of standalone financial results of Eris Lifesciences Limited: 17 | Interest Service Coverage Ratio M MA MNA
[Rs. in Million]
For Quarter | For Quarter | For Quarter| For Half For Half For Year Motes:
Ended Ended Ended Year Ended | Year Ended Ended a) The above unaudited financial results of Visage Holdings and Finance Private Limited (the 'Company'} have been prepared
Particulars (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) in accordance with Indian Accounting Standards ('Ind AS') notified under the Companies (Indian Accounting Standards)
September June September | September | September March Rules, 2015 as amended by the Companies (Indian Accounting Standards) Rules, 2016 and accordingly, these unaudited
30, 2022 30, 2022 30, 2021 30, 2022 30, 2021 31, 2022 financial results together with the results for the comparative reporting period have been prepared in accordance with the
Revenue from Operations 355369 3.287 .60 3.2726.61 6 84129 6.289 57 12 157.30 recagnition and measurement principles laid down in Indian Accounting Standard 34 “Intenm Financial Reporting” (*Ind AS
Profit before tax 1,238,111 1.073.81 1,322.93 231172 2.495.82 4 585.38 34", przs-:r:bmdn_:l ujdeq SE-cticI; ‘I|33 -:::Lth-n:- f;ﬁnIF&aniﬂ;ifcé. 2013 g'thsc.ﬁf.ct;'j]. ﬂll.::"lﬁdg?ilt.:'ll?r' a-::::-:-until"s} Priniji;:lbs gﬁr}erally
P 1 : . : 1 ; : : 1 -F]CEE!.'.ITE I imcia, CIrculars, gLI-I alinas, IeCtions 1I5s0Ue }I' 25anve Sdan Inclia ) trom time to time and n Eﬂ'lT'lFi lance
o pfr ey _ Lia L 833.8) f. 18y Slaha £0A 20 e with Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirerment)
Total Comprehensive Income (after tax) 1,149.97 953.31 | 118871 | 210328 | 2253.96 | 4,161.87 Recsalatiar PN s amenter L iathe RosulLtinas: :

2 The above is an exiract of the detailed format of quarterly financial results filed with the stock exchange under Regulation 33 of the SEBI (Listing b) The above is an extract of the detailed format of quarterly financial results filed with the Stock Exchanges under Regulation 52
DbElgatlmIs a.nd Disclosure Req ul!'an?enls} Regulations, 2015. The full fn.rmamfﬁn.anchaI resuits is available on the stock exchanges websites of the SEBI {Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the annual financial results is
{www.nzeindia.com and www.bseindia.com) and on the company's website www.aeris.co.in. available on the websites of Bombay Stock Exchange (www.bseindia.com) and our company (www kinaracapital.com).

3 The above I‘ES.:.IIIEWEI‘E r_E"r_.'EwEd t’:" the Audit Committee and approved by the Board at their meeting held on October 20, 2022, The same have g} For the other line items referred in regulation 52{4} of the LODR Regulations, pertinent disclosures have been made to the
also been subjected to Limited Review by the Statutory Auditors. o . Stock Exchange (Bombay Stock Exchange) and can be accessed on the URL (www.bseindia.com)

T For Eris Lifesciences legg};l d) Eamings per share for the year ended 31 March 2022 is annualized and Eamings per share for the guarter ended

: F 30 Septernber 2022 and 30 September 2021 t lized.
Date: October 20, 2022 Chairman and Managing Director i iinaniad = Sprember Arenotannuat
For Visage Holdings and Finance Private Limited
ifactors 316 Sd/-
Adfactors 316 Hardika Shah
Place: Bengaluru DIN: 03562871
Date: October 20, 2022 iDirector and Chief Executive Officer)

| Date of high ' e e
price and p i Ll
periog | High Price* | No. of Equity | Low Price* E;u':w"sur;a‘i o5 Average ITIT;EI:‘:““:::
%) Shares () Kaded an Price ~ (%) beriod
Iraded on that date
that date
*September
16, 2021 to 11.01.2022 02.11.2021
March 31, 96.55 (25,08.002) 63.20 (11.961) 72.76 5.24.00,273
2022

NSE (Symbol :INTLCONY)

*The Compary Iva-s listed on NSE with effect from 16.09.2027.
* The High Price andg Low Price are based on high and low of closing prices of all trading days during the said
period.

© Anthmefic average of the closing prices of all trading days during the said period,

prica

helow e Maximum Buyback Prica, the aciual nirmber of aquily shares bought back could excead the Mavimam

Buyback Stares. Please nole that the sharefioiding paltern pos! the Buy-Back may differ acooreimgly

(i)

(i)

As per Regulation 16{6) of the Buyback Regulations, the Buyback shall not be made from Promoters and
promater group entities, and such individuals' entities will not participate in the Buyback. Further, as per
Regulation 24(i){g) of the Buyback Regulations, the Promaters and promaoter group have not dealt in Equity
Shares on the Stock Exchange or off-market, including inter se transfer of Equity Shares among themselves,
fram the date of the passing of Shareholdars resolution Bl the date of this Public Announcement and shall
nof deal in Equity Shares on the Stock Exchange or off-market, including inter se transfer of Equity Shares
among themselves, from the date of this Public Announcement till the closing of the offer,

Shareholding of promoter and person in control of the Company.

For the aggregate shareholding of the Promoter and Promoter Group and persons who are in control of
the Company, the directors of the promoter where the promaoter is a company and of the directors and key
managerial parsonal of the Company, please refer to paragraph ix of Part A above.

For the details of the sale and purchase of the Equity Shares by Promoter and Promoter Group and persons

i

(1iF)

(iv)

(v)

Buyhack Price is bought back by the company) from Non Promaoter Sharehofders. If the Equity shares are bought
back af & price befow the Maximum Buyhack Price. the actual number of equity shares bough! back cowd exceed
the Maximum Buyback Shares. Please mofe that the shareholding pattern post the Buy-Back may oiffer accoraingly
=*T250/- shown as il due to rounding off

As on the date of this Public Announcement, there are no Equity Shares which are partly paid up, or with
call-in-arrears and thera are no outstanding instrumeants convertible into Equity Shares

As an the date of this Public Announcement there are no outstanding instruments comvertible into Equity
ahares (excluding instruments which upon conversion / exercise do not result in afresh issuance of shares
ar increase in the paid-up share capital of the Company).

In accordance with Regulation 24{i{b) of the Buyback Regulations, the Company shall nol issve any shares or
other specified securities, mcluding by way of bonus, 18 the expiry of the Buyback period and in accordance with
Requlation 24(13(1) of the Buyback Regulations, the Company shall not raise further capitad for a period of one year
from the expiry of the Buyback period, except m dischange of #s subsisting obligabions

The shareholding pattern of the Company pre Buy-back as on date of declaration of postal ballot resulis
approving the Buy-back and the post Buy-back shareholding pattern assuming full acceptance s given
helow:

Pre-Buyback i Past Buyback#
Shareholder Mo. ol Equity : No. of Equity .
| Shares % of Equity Shares Sharas % of Equity Shares
gmp::';m‘“‘“ S Pt 4,47,75,939 66.33| 4,47,75,939 7047
' b. Public Shareholders 1 '
| Institutions 1.01.658 0.15
| Non Institutions 2,26,22.402 3352 | 1,87,64,061 29.53
Sub Total 2,27,24,061 3367 | _
Mon Promoter-Non Public ' 0 0 D]
Grand Total 6,75,00,000 100.00 | 6,35,40,000 100.00

* For the purpose of calowisfing post Buy-Back sharehoiding pattern, i i asswned that the Compary buy-backs
29.60.000 Equity Shares (Maximurm Buyback Shares - Based on the Maximum Buyback Size and Maximurm Buyback
Frice is bouglt back by the Company) from Non Promaoter Sharehoiders. If the Equity shares are bought back af &

LLP

)

(i)

{iii)

{iv)

(v

(vi)

(vil)

Date of high who are in control of the Company during the twelve months preceding the date of the Public Announcement,
price and Bat: I:I h"l'* — please refer to paragraph ix of Part A above and following table:-
. . and No. o al volume
ol Bt vl et Bl = T Fﬁ::'i“fﬂ traded inthe | [ Sy |Name and Category of the Number of | Matureof |Date of Price Per
adeil traded on period No |Sharehaolder Equity Shares | Transaction |Transaction Equity Shares
that date thal date 1 1,22,329 02-03-2022 to 73.82
' 09.09.2022 27.09.2022 I | 03-03-2022
oep 2022 65.60 10.84 158 53.4% (82.890) &0.22 87.20,090 9 47 674 . !EEFEIE-E!DEE 79 95
{10.84,158) : ! = IGE (ndia) Pt Ld. 00— " hcquisition P
Aug 2022 gr70 | DED82022.) g | 29082021 gao | 5qd4.07 g e e i1
i _ | 1395689 ' \77.206) | e | = 3o s
11.07.2022 i 15.07.2022 4 | 4,37 500 07-02-2022 80.10
20 0150 | gooses) | B | agop | 582 | BMIA 5 | Surbhil Dabriwala 437500)  sae  |o7-022022 | 80.10
07.06.2022 20.06.2022 i 6,130 02-02-2022 74.15
| Jun 2022 62.10 | (50.488) 52,50 (12.184) 58.70 24,56,784 06818
02.05.2022 26.05.2022 7| 31-01-2022 to 2.1
| May 2022 225 | a7y | T4 | Hesisy | B2 | 4169.198 01-02-2022
April 2022 87.55 ['::‘2-'::‘*3-25“435% 75.65 EI?EEEIE 8033 | 1.07.96738 _: d Ejggg 3_: ] :iﬁ? | :”gg
# The High Price and Low Frice are based on high and fow of closing prices of all trading days duning the said period 10 51 500 29 19_9071 7184
g gfm-ﬂm averagﬁﬁfme closing prices of all fracing days dining ihe said period. 11 71018 20-12-2021 to 70.90
(Source: www.nseindia.com) _ 21-12-2021
i) _Th& Market price immediately after the date of the resolution of the Board of Directors approving the Buyback 12 | i 27,685 17-12-2021 I 70.79
15 as follows:- _ 13 44,964 13-12-2021 | 7236
| BSE ~ NSE | [ 4] 30.000 10-12-2021 | B7.00
Date Description Closing Closing | 15 | 27,312 08-12-2021 | 67.25
MOREY | WD) | price ey | MM | BT | pricae) | | —an5 01122021 56.10
First Trading day post e 3,203 29-11-2021t0 | 64.30
12.09.2022 | Board Meeting Date 66.30 | B1.80 62.85 66.20 | 6240 62.90 30-11-2021
approving the Buyback ErS IGE (India) Pvt. Lid. __EIEIEI-I Acquisition B6.11-7071 66 87
10. Present Capital structure and shareholding pattern 19 69.306 24-11-2021 to 67.25
(i} The capital structure of the Company as on the date of this Public Announcement and the proposed capital [ 25-11-201
structure of the Company post the completion of the Buyback is sef forth below:; 20 2,516 22-11-2021 to 65.43
{%in Crores 23-11-2021
i -
- =] = | 21 71,943 17-11-2021 1o 67.349
. As on the date of this | Post completion
Particinars Public Announcement | of the Buyback i— 18-11-2021
| Authorized share capital: - T I | 22 61,715 10-11-2021 to 65,60
Gian : 11-11-2021
9,80,00,000 Equity Shares of ¥1/- ach I 9.80 5.80 —— o T AL
| 20,000 Preference EhﬂrEE of $100/- each I .20 | 0.20 3 79,148 gg_} 1:3331 0 65.40
AL - L. 24 24,043 03-11-2021 63.46
Issued, subscribed and fully paid up share capital: | S T E53 07-09-2021 79 47
;?jﬂiﬂfgﬂ EﬂurEIiShares of ¥1/- each : Erﬂﬁ E‘:ﬁ?* ETH 3.93 964 09-09-2021 1o 107
i L2 : ! | 05-08-2021
*For tfe purpose of calcwating post Buy-Back shareholding pattern, & (s assunmed thal the Cormmpany buy-backs 27 o 530 01-09-2021 to G649
3960000 Equity Shares (Madmum Buyback Shares - Based on the Maxwmum Buyback Size and Maamum | 02-09-2021

While the Promoters and promoter group and the entities forming the part of promater group, are not eligible
1o participate in the Buyback, depending on tha number of Equity Shares bought back by the Company, their
gllective shareholding percentage in the Company will increase accordingly. Any increase in the percentage
hokding/voting rights of the Promoters is not an active acquisition and is incidental to the Buyback and falls
within the limits prescribed under the Securities and Exchange Board of India (Substantial Acquisition of
Shares and Takeovers) Regulations, 2011.

Management Discussion and Analysis on the likely impact of the Buyback on the Company [Will update
upon receipt of information from Company)

The Buyback is expected to enhance averall long-term shareholders’ value for continuing shareholders,
without compromising on the future growth opportunities of the Company, as well as provida an exit
opporfunity to the public shareholders. The Company befieves that the Buyback is not likely to cause any
material impact on the profitability/earnings of the Company. The Company will bear ail the transaction cost
far the Buyback.

The Buyback will be funded out of the inernal accruals of the Company including free reserves and'or such
other source as may be permitted by the Buyback Regulations or the Act.

Tha Buyback would help in improving financial ratios like eamings per share and returm on equity, by reducing
the eguity base of the Company.

Pursuant fo Regulation 16(i) of the Buyback Regulations, the Promoters and promoter group will mot
participate in the Buyback. The existing voting rights of the promoters and promoter group will stand
increased proportionately, however since the Promoters and Promoter Group are aiready in control over the
Company and thus such further increasa in voting rights of the Promoters and Promater Group will not result
in @ny change in the control or managemeant of the Company.

Consequent to the Buyback (which excludes parficipation by the Promaoters and promater group) and based
on the number of Equity Shares bought back by the Company, the shareholding pattern of the Companmy
would undergo & change; however public shareholding shall not fall below 25% of the total fully paid up
Equity Shares of the GCompany.

In accordance with Section 6842)(d) of the Act the ratio of the aggregate of secured and unsecured debts owed by
the Company shall not be more than twice the paid up Equity Share capital and free reserves post the Buyback.

In compliance with the provisions of the Buyback Regulations and SEBI Circulars, the Company shall not
raise further capital for a period of six months from the expiry of the Buyback period, except in discharge

of its subsisting obligations. Further, the Company shall not issue any Equity Shares or other securities
including by way of bonus issue, tll the date of expiry of the Buyback period in accordance with the
Companies Act and the Buyback Regulations,

{vili) Unless otherwise determined by the Board or Buyback Committeg or as may be directed by the appropriate

)

12
i

(i)

)

13.
m

14,
li}

{ii)

15.

16.

authorities, the Buyback will be completed within a maximum period of 6 (six) months from the date of
opening of the Buyback. In accordance with Buyback Regulations, the Company shall not withdraw the
Buyback post Pubdic Announcement.

Consideration for the Equity shares brought back by the Company shall be paid onfy by way of cash through
normal banking channgls.

Statutory approvals

Pursuant to Sections 68, 68, 70, and all other applicable provisions of the Companies Act and applicable
rules thereunder and the provisions of the Buyback Regulations and Article 3 of the Articles of Association of
the Company, the Board at its meeting held on September 09, 2022, approved the proposal for the Buyback
and shareholders of the Company approved the Buyback, by way of & special resolution, through postal
ballot {through remote e-voling) pursuant to the postal ballot notice, the results of which were announced on
October 19, 2022,

The Buyback from each shareholder is subject to afl statutory consents and approvals as may be required
by such shareholder under applicable laws and reguiations. The sharehobders shall be solely responsibie
for abtaining all such statutory consents and approvals (including, without limitation the approvals from
the Reserve Bank of India, if any) as may be required by them in order to sell their Equity Shares to the
Company pursuant 1o the Buyback. Shareholders would be required 1o provide copies of all such consents
and approvals obfained by them to the Company’s Broker

The Buyback shall be subject to such necessary approvals as may be required, and the Buyback from
overseas corporate bodies and other applicable categories shall be subject to such approvals of the Reserve
Bank of India, if any, under the Foreign Exchanpge Management Act, 1999 and the rules and regulations
framed theraunder.

As on date to the best of the knowledge of the Company, thera are no statutory or requiatory approvais
required to implement the buy-back, other than indicated above. It any stalutory or reguiatory approvals
become applicable subsequently, the Buyback will be subject to such statutory or regulatory approvals and
subjact to the obligation of the shareholders W obtain the consents and approvals necessary for transfer of
their Equity Shares to the Company as set out in Paragraph 12(ii) of Part B above, the Company shall obain
such statutory approvals as may be required, from time to time, if any, for completion of the Company's
obligations in relation o the Buyback.

Collection and bidding centers

Tha Buyback will be implemented by the Company by way of open market purchases through the Indian
Stock Exchanges using their nationwide trading terminals. Therefore, the requirement of having collection
centres and bidding centres is not applicable.

Compliance Officer and Investor Service Centre
Compliance OHicer

Dipti Sharma, Company Secretary & Compliance Officer of the Company, has been appointed as the
Compliance Officer for the Buyback in terms of Regulation 24(ji1) of the Buyback Regulations.

Address: 104 Middleton Row, 4th Floor, Kolkata-700071
Tel: 033 4001 DOG61E-mall: investorsaiclbeting.com
Registrar and Transfer Agent | Investor service centre

Maheshwari Datamatics Private Limited
Name: Mahashwan Datamatics Private Lid
Address: 23, R. N. Mukherjee Road, Sth Floor, Kolkata- 700001
Tel.: 033-2248 2248/2243 5029
E-mail: mdpldc@yahon.com
Contact Person: Ravi Kumar Bahl
Website: www.mdplin | SEBI Reg No.: INRDOODQ0353

In case of any query, the shareholder may contact the Repistrar and Share Transfer Agent, om any day
between 10.00 am and 5.00 pm Indian Standard Time at the aforementioned address except Saturdays,
sundays and Public holidays.

Manager to the Buyback Oter

The Company has appointed Keynote Financial Services Limited as Manager to the Buyback Offer.
Thair details are as under :

KEYNOTE

Keynote Financial Services Limited
The Ruby, 9%h Floor, Senapati Bapat Marg, Dadar (West), Mumbai - 400 028
Tel.: 022 — 6826 G000
Contact Person: Sunu Thomas
Email: mbd@keynoteindia, net
Website: www keynoteindia.nel
SEBI Registration No.: INM 000003506

Direclors’ responsibility

As per Regulation 24(1)(a) of the Buyback Regulations, the Board accepts responsibility for the information
contained in this Public Announcement and for the information confained in all other advertisements,
circulars, brochures, publicity materials etc. which may be issued in relation to the Buyback and confirms
that the information in such documents contain and will contain true, factual and material information and
does not and will not contain any misleading information.

Far and on behalf of the Board of Directors
International Conveyors Limited

Ed.'. 5,|j|.', 5[[,".
Rajendra Dabriwala Lidit Sethia Dipti Sharma
Manageng Director Director Company Secretary and
(DIN:00086658) (DIN:DB7T22143) Compliance Officer i
Date: October 20, 2022 X
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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS, BEMEFICIAL DWNERS OF
EQUITY SHARES OF INTERNATIONAL CONVEYORS LIMITED

This Public Announcement (“Public Announcement”) is being made in relation to the Buyback of Equity
Shares of International Conveyors Limited (the “Company”) from the open market through Stock Exchange
mechanism, pursuant lo the provisions of Regulations 16(iv)(b) and other applicable provisions of the
Securities and Exchange Board of India (Buy Back of Securities) Regulations, 2018, for the time being in
lorce including any slatutory modifications and amendments from time 1o time (“Buyback Regulalions”) and
contains the disclosures as specified in Schedule IV to the Buyback Regulations.

OFFER FOR BUYBACK OF EQUITY SHARES FROM THE OPEN MARKET THROUGH STOCK EXCHANGE

Part A - Disclosures in accordance with Schedule | of the Buyback Regulations
{iy DETAILS OF THE BUYBACK OFFER AND OFFER PRICE

The Board of Directors of the Company, at its meeting held on Friday, September 09, 2022 (“Board
Meeting™) has, subject to the approval of the Members of the Company by way of Special Resolution
and subject to such approvals of regulatory and/or statutory authorities as may be required under
applicable laws, approved the buyback by the Company of its fully paid-up Equity Shares of face value
of £1/- (Rupee One) each (“Equity Shares™), from the members of the Company (@xcept promoters,
promoter group and persons in control of the Company) at a price not exceading T75/- (Rupees Seventy
Five Only) per Equity Share [“Maximum Buyback Price™), and such aggregate amount not exceading
T29.70 crores {Rupees Twenty Nine Crores and Seventy Lacs only) (“Maximum Buyback Size"),
representing 14.03% and 14.95% of the aggregate of the total paid-up capital and free reserves of the
Company based on the latest audited financial statements of the Company as at March 31, 2022 on
slandalone and consolidated basis, respectively {which is less than 15% of the total paid up capital and
free reserves of the Company) (“Buyback™). The Maximum Buyback 5Size does not include transaction
costs, namely applicable taxes such as buyback tax, securities transaction tax, goods and service tax,
stamp duty, filing fees, advisors’ fees, brokerage, public announcement expenses and other incidental
and related expanses (“Transaclion Costs”).

Since the Buyback is more than 10% of the total paid-up Equity Share Capital and free reserves of the
Company, in terms of Section 68(2)(b) of the Act, it is necessary to obtain the consent of the Members of
the Company, for the Buyback, by way of a Special Resolution.

The sharehobders of the Company approved the Buyback, by way of a special resolution, through postal
ballat (through remote e-voting) pursuant to the postal ballot nofice dated September 09, 2022 ithe “Postal
Ballot Motice™), the results of which were announced on Oclober 19, 2022,

Subject to the market price of Equity Shares being equal to maximum Buyback Price, the indicative maximum
number of Equity Shares bought back would ba 39,60,000 Equity Shares {"Maximum Buyback Shares”™),
comprising approximataly 5.87% of the paid-up Equity Share Capital of the Company as of March 31, 2022
{on both, standalone and consolidated basis). If the Equity Shares ars bought back at a price below the
Maximum Buyback Price, the actual number of Equity Shares bought back could excesd the Maximum
Buyback Shares, but will always be subject to the Maxdimum Buyback Size. The Company shall utifise at
least 50% of the amount earmarked as the Maximum Buyback Size for the Buyback, ie. T14.85 crores
{*Minimum Buyback Size"). Bazed on the Minimum Buyback Size and Maximum Buyback Price, the
Company would purchase a minimum of 19,80,000 Equity Shares.

The Buyback will be implemented by the Company out of its free reserves and the Buyback shall be
undertaken through the open market route through the Indian stock exchanges i.e., BSE Limited and Mational
stock Exchange of India Limited, through the order matching mechanism except “all or none” order matching
system, as provided under the Buyback Requiations or on such terms and conditions as the Board may deem fit.

A copy of this Public Announcement is available on the Company's website (www.iclbelting.com) and
is expected to be available on the website of the Securities and Exchange Board of India (“SEBI") i.e.
www.sebi.govin and on the website of Stock Exchanges, i.e. www bseindia.com and www.nseindia.com
during the period of the Buyback.

(i) Mecessity for the Buyback and delails thereol

The Buyback is being undertaken by the Company after 1aking into account the stralegic and operational
cash requirements of the Company in the medium term

The Board of Directors of the Company i5 of the view that the Buyback will help the Company effectivaly
utilize its available surplus funds which is in excess of the amount needed to be retained by the Company far
the future growth

The Buyback is expected to enhance overall long term shareholders' value for continuing shareholders,
without compromising on the future growth opporfunities of the Company, as well as provide an exit
opportunity to the public shareholders

(i)

Maximum amounl required under the Buyback and ils Percentage of the total paid up capital and
free reserves

The maximum amount of funds raquirad for the Buyback will not excaeed 329,70 croras (Rupeas Twenty Nine
Crores and Seventy Lacs only), representing 14.03% and 14.95% of the agaregate of the total paid-up capital
and free reservas of the Company based on the latest auditad financial statements of the Company as at
March 31, 2022 on standalone and consolidated basis, respectively (which is less than 15% of the total paid
up capital and free reserves of the Company).

The Maximum Buy Back Size does not inchede Transaction Costs. The funds for the implementation of
the proposed Buyback will be sourced out of the free reserves of the Company (retained earnings) and/
or such other source as may be permitted by the Buyback Beguiations or the Act, The Company shall
transfer from its free reserves, a sum equal 1o the nominal value of the Equity Shares so bought back to the
Capital Redemption Reserve Account and details of such transfer shall be disclosed in its subsequent audited
financial statements. The funds borrowed, if any, from banks and financial institutions will not be used for
purpose of the Buyback.

(iv) Maximum price at which the shares or other specified securities are proposed be bought back and the

basis of arriving at the buy-back price

The Equity Shares of the Company are proposed to be bought back at a price not exceeding #75/- (Rupess Seventy
Five Only) per Equity Share (“Maximum Buyback Price™). The Offer Price has been arrived al after considering
various factors inciuding, but not limited to the trends in the volume weighted average prices and closing price of
te Equity Shares on BSE Limited (“BSE™) and National Stock Exchange of India Limited (“"NSE") i.e. the stock
exchanges, where the Equity Shares of the Company are traded, the net warth of the Company, price eamings
ratio, Empact on other financial parameters and the possibée impact of Buyback on the eamings per share

The Maximum Buyback Price represents:

{a) Premium of 27.18% and 27.28% to the volume weighted average market price of the Eguity Shara
on BSE and NSE, respactively, during the three months preceding the date of intimation o the Stock
Exchanges for the Board Maating to consider the proposal of tha Buyback,

by Premium of 29.30% and 29.46% to the volume weighted average market price of the Eguity Share
on BSE and NSE, respectively, during the two weeks preceding the date of infimation to the Stock
Exchanges for the Board Meeting 10 consider the proposal of the Buyback

ic) Premium of 29.62% and 30.08% over the closing price of the Equity Share on BSE and M3E, respectively,
a5 on September 05, 2022, being the last trading date prior to the Company's intimation to the Stock
Exchanges of the date of the Meeting of the Board of Directors wherein proposal of the Buyback was
considered.

Shareholders are advised that the Buyback of the Equity Shares will be carried out through the Stock
Exchanges by the Company, in its sole discretion, based on, amongst other things, the prevailing market
prices of the Equity Shares, which may be below the Maximum Buyback Price of ¥75/- (Rupees Seventy Five
Only) per Equity Share, The quantum of daily purchasas by the Compamy during the Buyback Period may
vary from day to day as permitted under the Buyback Regulations.

The Company confirms that as required under Section 68(2)(d) of the Act, the ratio of the aggregate of
secured and unsecured debts owed by the Company will not be more than twice the paid-up capétal and free
reserves after the Buyback.

{v) Maximum number of securities thal the company proposes to buy- back

The indicative maximum number of Equity Shares proposed to be bought at the Maximum Buyback Size
and Maximum Buyback Price under the Buyback would be 39.60.000 Eguity Shares (“Maximum Buyback
Shares”), comprising approximataly 5.87% of the paid-up Equity Share Capital of the Company as of
March 31, 2022, on both, standalone and consofidated basis. If the Equity Shares are bought back at a
price below the Maximum Buyback Price, the actual number of Equity Shares bought back could exceed the
indicative Maximum Buyback Shares (assuming full deployment of Maximum Buyback Size) but will always
be subject to the Maximum Buyback Size. Further, the number of Equity Shares to be bowght back will not
exgead 25% of the total paid up equity capital of the Company

The Company shall utilize at least 50% of the amount earmarked as the Maximum Buyback Size for the
Buyback, i.e. $14.85 crores (Rupees Fourteen Crores and Eighty Five Lacs onfy) ("Minimum Buyback
Size™). Based on the Minimum Buyback Size and Maximum Buyback Price, the Company would purchase a
mimirmum of 19,80,000 Equity Shares.

{vi) Method to be adopied for buy-back as referred to in sub-reguiation (iv) of regulation 4

In terms of Requlation 40(1) of the LODR Regulations, as amendad, except in case of transmission or
transpasition of secuntes, reguests for effecting transfer of securities shall not be pracessed unless the

securites are held in dematerialized form with a depository. Accordingly, the Buyback is open to beneficial
owners hodding Equity Shares in demateralized form (“*Demat Shares").

The Buyback will be implemented by the Company by way of open market route through the stock
exchanges, by the ordar matching meachanism except “all or nona™ order matching system, as provided
under the Buyback Requlations. The promoters, promoter growp and the persons in confrol of the Company
shall not participaie in the Buyback. Further, as required under the Buyback Regulations, the Company will
not buy back Equity Shares which are locked-in or non-transferable, until the pendency of such lock-in or
undil the fime such Equity Shares become fransferable, as applicable. In relation to the Buyback of Demat
aharas, the exacution of tha order, issuance of confract note and delivery of the stock to the membar and

receipt of payment would be carried out by the broker, appointed by the Company, in accordance with the
requirements of the stock exchanges and SEBI

(vii) Time limit for completion of Buyback

The Buyback, subject to regulatory consents and approvals, if any, is proposed to be completed within a
period of 1 vear from the date of the special resolution approving the Buyback.

(viii) Compliance with Section 68{2)(c) of the Act and Regulation 4 of the Buyback Regulations

In terms of the provisions of the Buyback Regulations, the offer for Buyback under open market route cannot
be made for 15% or more of the total paid-up equity capital and free reserves of the Company.

The aggragate of tofal paid up equity capital and free reserves as per the tatest audited balance sheet of the
Company as at March 31, 2022 i5 as follows:-

St No | Particulars

Exd | Pod | ek

{ix)

Amaunt (2 in crores)

Standalone Consolidated
E Total paid-up Gapital 673 675
.Fnﬂ.m reserves ] 21]4 E.' 191.95
ﬁ.ggregat& of the total pa;d up equrq.f -:a,pltal 211.62 198.70
| and free reservas
115% of the aggregate of the total paid-up 3174 1 29.80

| Capital and free reserves ,

Based on the above, the Maximuem Buyback Size, i. e T 29.70 (Rupees Twenty Mine Crores and Seventy Lacs.
anly), is less than 15% of the aggregate of the total paid-up capital and free reserves of the Company.

Details of holding and transactions in the shares of the Company

The aggregate shareholding of the Promoters and Promoter group Companies (hersinafter codlectively
referred to as “Promoter Companies”™), Directors of the Promoter Companies and of the Directors and Key
Managerial Personnel of the Company as on the date of this Postal Ballot Notice, are as follows;

a)  Aggregate shareholding of the Promoters and Promoter Group as on the date of the postal ballot notice
i.e on sepiember 03, 2022

' Sr. No _H_an_m Category Humhg_r of shares % Shmehnldmg _
1| Rajendra Kumar Dabriwala _ Promoter 2426620 359
2 ;Eulata Saraf Promoter 8,00,000 1.19
3 | SmitiSomany Promotar 7,90,000 1.17 |
4 | Pushpa Bagla Promoter | 3 Sa":‘l_ 005
5 | Ritu Dalmia_ Promoter | il | 0.00
6 |1GE (India) Private Limited Promoter 27521181 40.77
7 | Dabri Properties & Trading Company Promoter 17,584,000 ' 264
_ [Limited I —— 1
B |R.C.A Limited . Promoter 6,27.520 0.93
9 | Surbhit Dabriwala | Promoter 1,03,87,359 | 15.39|
10 "famlnl Dabriwala Promoter 4, IDT EEIEHZI__ 0.60 |
_ Tntar i ' _ 4 47,75, 939 B6. 33
bj -"L'QQFEQHTF Shﬂfﬂhﬂmmg of the Directors of the Promoter group, where the promoter is a Company, as on the
ﬂaie of the postal ballot nnhf.e i.eon EEp[emher 09, 2022
'S No Hama Hamu of PmmuterfFrumulut Eruup Humhernf shaus ‘Fn Eharahulding
1 Flajendra Kumar 'R. C.oA lel'rf'd Dabri F‘mpertles & 24 26 EEEI 359/
_ Dabriwala | Trading Co. Ltd. | G E (india) Pvt. Ltd. | : |
2 | Surbhit Dabriwala | Dabri Properties & Trading Co. Ltd, | 1,03,87,359 | 15.39
3 Yamini Dabriwala | Dabri Properties & Trading Co. Lid, | 4,07,900 | 0.60
4 | Aajendra Kumar Nahata | Dabri Properties & Trading Co. Lid, | 100 | 0.0001
| G E (India) Pvi. Ltd
c) Agoregate shareholding of the Directors of Company as on the date of the postal ballot notice ie. on
September 09, 2022
3r. No Name '_[:ntegnry :I'ium_hernish_ams :‘E'e':. shareholding
1 | Hd.jEI'Iﬂ[d Kumar Dabriwala | Managing Director : 24_EEEE_I]_ 3.59|
2 | Surbhit [ Dannwala _Npr]_E:_tecutlve []w&tt-nr | 1,03.87,354 | 15.39 |
3 | Jinesh Eury’lkam Vanzara Indepandent Director | il -
4 :Sunrt Mehra Independent Director Mil | -
5 | Thirupal Reddy Kunchala | Independent Director il ' |
6 | Udit Sethia 'Nqn Executive Director | Ml | -|
7| Tallun Jayﬂnm- | Independent Director : r‘tilj -
8 F'rasad Sudhakar Deshpands Executive Director il | -
d) .ﬂ.ggrega'e shareholding of the Key Managenal Parsonnel of the Eﬂmp:uw a5 on the dal& of the postal ballot
notice i.e on Geptember 09, 2022
ar. No Name | Category HI;II::;';D[ | % Shareholding
1 Ashok Kumar Gulgulia | Chief Financial Officer | Nil | 000
2 Dipti Sharma | Company Secretary & Mil 0.00
| Compliance Officer
e} Mone of the persons mentioned in paint a, b, ¢, and d above have mhﬂl or purchased any £|:|urt'_-,l shares of the
Company (either through the Stock Exchanges or off market transactions) duning the six months prior to the date
u:r1 the Board Meeting till the date |:|1 Hle postal I:rallnt nu;:ﬂu:e e SEpiErnI:lEr I:fIEI EIZIEE Em:Ept h:lr the 1n||uwmg -
st No Name and Baleunrr',r of thu ‘Number of Mature of Date ol Price Per Equlnr
_Shareholder :_'.5.[1.“_'?!’.5.'.‘_“!'3.5- __ Transaction | Transachon | Share
|01 | IGE (India) L Lid. | 5,16,000 Acquisition | 25-06-2022 | 5795
02 EE“EE“‘”E“’“ES &Tadng | g 16 og Sale 25-0-2022 57,95
08 | 1386 24062022 | 5756
M | 18,078 23-06-2022 56,32
05 | 5815 22-06-2022 | 55,11
L | 928 R
07| | 15116 20062022 | 5303
08 | 10,563 17062022 | 5542
09 12,957 16-06-2022 | 5599
10 | 17,246 15-06-2022 | SB7E
L 9,052 14-06-2022 | 6008
12 | IGE (India) Pyt Ltd | f1 123_ Acquisition 13 IIHS 2:]22 | 68.44
13 . 13,897 10-06-2022 59.67
| 14 | L 9352 a-0e-2022 | B1IT
AT | | 9‘313 08-06-2022 f1.67 :
16 | | 15283 07-06-2022 6223 |
17 : 13,460 06-D6-2022 61.12
18 | 17,083 03-06-2022 | 61.82
18 | 1283 02-06-2022 |  60.82
20 | 23573 01-06-2022 |  61.25
21 ' 21,574 31-05-2022 | 62.37
22 '_‘r”r_a_mini Dabriveala ‘:I].Ell}.ﬂl]ﬂ Sale 10-05-2022 72.20
23 Surbhit Dabriwala | 10,00,000 Sale 10-05:2022 | 7220
;‘; 1GE (india) P Ltd. | --‘-"'f'-}fg%n-ﬂ Acquisition ;3 g;gg;g aﬁg
26 Yamini Dabriwala 3,00,000 Sale 25-03-2022 B0.90
27 Surbhit Dabriwala | 5,00,000 Sale 25-03-2022 | 8090
28 | | 800000 25-03-2022 | 80.90
28 | ; 53,784 25-03-2022 : B1.45
30 . 49,525 21-03-2022 : 77.60
3 | | 17,684 | 17-03-2022 |  74.99
' | 15-03-2022 10 |
32 | | 1.05301 16-03-2022 74.99
33 | IGE (India) Pvi Ltd. | 1,009,001 Acquisition | 14 03-2022 | 74,97
10-03-2022 1o
= | | il | 11032022 | T4
08-03-2022 1o | 23
35 | 1,09,383 | 09032022 | 5.80
04-03-2022 o |
36 | 1,36,639 07-03-2022 7525
(x} Intention of Promoters, Promoter group and persons in control of the company to participate in Buyback:

(xi)

(xii)

In terms of Regulation 16{k) of the Buyback Regulations, the Buyback is nod extended to the Promoders, promotes
group and persons in control of the Company. Further, as per Reguiation 24()(e) of the SEBI Buyback Reguiations,
the Promaoters, Promater group and persons in coritrol of the company and their associates shall not deal in the
Equity Shares in the Stock Exchange or off-market, including infer-s2 fransfer of shares among the Promoters,
mambers of the Promoter Group and Persons in Control of the Company and their associates, during the period
from the date of passing the Special resolution fill the closing of the offar

Defaults

The Company confirms that there are no defaults subsisting in repayment of deposits, interest payment
theracn, redempbon of debenturas or interest payment thergon or redemphon of preference shares or
payment of dividend due to any Shareholder, or repayment of any term loans or interest payable thereon 1o
any financial institution or banking Company.

Confirmations from Company as per the provisions of Buyback Regulations and Act

al  The Company shall not issue any shares or other specified securities inclueding by way of bonus fill the
date of expiry of the Buyback period,

by The Company shall not raise further capital for a period of one (1) year, from the expiry of the Buyback
Period, except in discharge of subsisting obligations;

¢} The Company shall not make further issue of the same kind of Equity shares, for a period of six months
or such offver ime as may be applcable in accordance with the Buyback Begulations or any circulars
or notifications issued by SEBI in connection therewith, from the expiry of the Buyback period, except
in discharge of subsisting obligations:

d} The special resolution approving the buy-back will be vafid for a maximum period of 1 year from the
date of passing the said spacial resolution (or such extended period as may be permitted under the
Companies Act, 2013 or the Buy-back Regulations or by the appropriate authorities). The Schedule of
Activities for the buy-back shall be decided by the Boand of Directors within the above time limits;

@)  The equity shares bought back by the Company will be compulsonly cancefled and will not beheld for
[BiSSUANCE,

fi  The Company shall not buyback locked-in shares and non-transferable shares or other specified secusities
till the pendency of the lock-in or tll the shares or other specified securities become ransferable;

a)  The Company shall transfer from its frée reserves a sum equal to the nominal value of the Equity Shares
purchasad through the Buyback to the Capital Redemption Reserve Account and the details of such
transfer shall be disclosed in its subseguent audited financial statements;

h) Al the Equity Shares of the Company are fully paid-up;
i)  That funds borrowed from banks and financial institutions will not be used for the Buyback;

i The Company shall not buyback its Equity Shares from any person through negotiated deal whether
on or off the sfock exchamges or throwgh spof ransactons or through any private arrangement in the
implemaentation of the Buyback;

k) There is no pendency of any scheme of amalgamation or compromise or arrangement pursuant to the
provisions of the Companies Act. 2013, as on date;

Iy  The rafio of the aggregate of secured and unsecured debts owed by the GCompany shall not be more
than twice the paid-up Equity Share Capital and free reserves after the Buyback.

m) The Company shall not directly or indirectly purchase its Equity Shares through any subsidiary company
including its own subsidiary companias or through any investment company or group of investment
companies during the buyback period.

n)  The Company has baen in compliance with Sections 92, 123, 127 and 129 of the Act.
0] The Company shall pay the consideration only by way of cash.

p)  The aggregate amount of the Buyback i.e.729.70 Crores (Rupees Twenty Nine Crores and Seventy Lacs
only) does not exceed 15% of the total paid- up capital and free reserves of the Company, as on 31st
March, 2022, on a standalone and consolidated basis;

Q) The indicative maximum nember of Equity shares at the Maximum Buyback Price and the Maximum
Buyback Size bought back would be 39,60,000 Equity shares, comprising approximately 5.87% of
the total paid-up Equity share capital of tha Company as of 31st March, 2022, if the Equity shares are
bought back at a price below the Maximum Buyback Price, the number of Equity shares bought back
could exceed the proposed Buyback shares, but will always be subject to the Maamum Buyback Size.

r The madmum number of Equity shares proposed to be purchased under the Buyback, will not exceed
25% of the total nember of Equity shares in the paid-up Equity share capital, as per the latest audited
standalone & consolidated balance sheet as on 315t March, 2022;

s}  The Company shall not make any offer of buyback within a period of ona (1) year, rackoned from
the date of expiry of the Buyback Period and the Company has not undertaken a buyback of any of
its securities during the period of one (1) year, immediately precading the date of the Board Meeting
approving the Buyback:

t}  The Company will submit the information regarding the Equity shares bought back by the Company
to BSE and MSE, where the Equity shares of the Company ane traded on a daily basis, in accordance
with the Buyback Regulations and in such form as may be prescribed by SEBI, so as to enable them to
upload the same on their website immediately. The Company will also upload the information, regarding
the Equity shares bought back on its website on a daily basis and

u)  The Buyback shall be implementad by the Company by way of open market route throwgh BSE and NSE,
through order matching mechanism, axcept “all or none™ order matching system, in accordance with
the Buyback Regulations.

[xiiij Confirmation from the Board

The Board of Directors of the Company has confirmed that it has made a full enquiry into the affairs and
prospects of the Company and has formed the opinion that:

a)  Immediatety following the date of the Board meeting held on Friday, September 08, 2022 and the date
on which the rasuft of Members resolution passed by way of Postal Ballot {"Postal Ballot Resolution™)
will be declared, approving the Buyback, there will be no grounds on which the Company could be
found unabla to pay its debis;

b)  As regards the Company's prospects for the year immediatefy following the date of the Board Meating
held on Friday, September 09, 2022 approving the Buyback as well as for the year immediately
following the date of Postal Ballot Resolution, and having regard to the Board's intention with respact
to the management of Company's business during that yvear and to the amount and character of the
financial respurces which will in the Board's view be available to the Company during that year, the
Company will be able 1o meet its liabilities as and when they fall due and will not be rendered insolvent
within a period of one year from the daie of the Board Mesting held on Friday, September 03, 2022, as
also from the date of Postal Ballot Resolution;

¢)  Informing an opinion as aforesaid, the Board has taken into account the Rabilities (including prospective
and contingent liabilities), as if the Company was being wound up under the provisions of the Companies
Acl 2013nsolvency and Bankruptcy Code, 2016 as amended from time 10 time, as applicable.

{xiv) Report addressed to the Board of Direclors by the Company's Auditors on the permissible capital

payment and the opinion formed by directors regarding insolvency

The text of the Report dated September 09, 2022 of M's G. P Agrawal & Co., the Statutory Auditors of the
Company, addressed to the Board of Directors of the Company is reproduced below:

Quote

Independent Auditors Report on the proposed buyback of Equity Shares pursuant to requirements of Schedule
| to the Securities and Exchange Board of India (Buy-Back of Securities) Regulation, 2018, as amended

To,

The Board of Directors

International Conveyors Limiled

Falta SEZ, Sector - [I, Mear Pump House No. 3,
Village Akalmegh, Mouza Akzlimegh,

District — South 24 Parganas,

Kolkata =

1

743504, West Bengal

This report is issued in accordance with the terms of our engagement letter dated September 09, 2022 with
International Conveyors Limited (“the Company™).

We have been requested by the Management of the Company to provide a reporl on the accompanying
ofatement of Permissible Capital Payment (including securities premium) (Annexure A) as at
March 31, 2022,

The Management of the Company has prepared the accompanying Annexure A - Statement of permissible
capital payment as on March 31, 2022 ("the Statement”) pursuant to the proposed buyback of equity shares
approved by the Board of Directors of the Company in their meeting held on Friday, September 09, 2022,
in accordance with the provisions of sections 68, 63 and 70 of the Companies Act, 2013 as amended
(“Companies Act™), the rules made thereunder, as amended and the Securities and Exchange Board of India
(Buy-Back of Securities) Regulations, 2018, as amended (the “SEBI Buyback Regulations™). The Statement
contains the computation of amount of parmissible capital payment towards buyback of equity shares
in accordance with the requirements of sachon 6B(2){c) read with the proviso o sechion 6B(2)ib) of the
Companies Act, 1956, Requlation 4{1), proviso to Ragulation 4(iv) and the proviso to Regulation 5{ij(b) of the
SEBI Buyback Regulations and based on the latest audited standalone and consobdated financial statements
for the year March 31, 2022. We have initialed the Statement for identification purpose ondy,

Board of Director's Responsibility for the Statement

4.

The preparation of the Statement in accordance with Section 68(2) of the Companies Act and in compliance
with sections 68, 69 and 70 of the Companies Act and SEBI Buyback Requlations, is the responsibility of
the Board of Directors of the Company, including the computation of the amount of the permissible capital
payment, the preparation and maintenance of all accounting and other relevant supporting records and
documents. This responsibifity includes the design, implementation and maintenance of intarnal control
relevant to the preparation and presentation of the Statement and applying an appropriate basis of preparation
and presentation; and making estimates that are reasonable in the circumstances

The Board of Directors is also responsible to make a full inguiry into the affairs and prospects of the
Company and to form an opinion on réasonabie grounds that the Company will be able to pay its debts
from the date of Board Meating approving the buyback of its equity shares i.e. Friday, September 09, 2022
(hereinalter referred as the “Date of the Board Meeting”) and will not be renderad insolvent within a period
of one year from the date of the Board Meeting, and in forming the opinion, it has taken into account the
liabikities (including prospective and contingent liabdities) as If the Company were being wound up under the
provisions of the Companies Act or the Insolvency and Bankrupicy Code, 2076,

Auditor's Responsibility

.

10.

Pursuant o the requirements of the SEBI Buyback Requlations, it is our responsibility to provide a reasonable
assurance on whether:

a)  we have inquired info the state of affairs of the Comipamy in relation to the audied standalone and consosdaied
financiad staterments of the Company as of and for the financial year ended March 31, 2022,

b)  the amount of permissible capital payment for the buyback as stated in the Statement has been properly
determined considering the audited standalone and consolidated financial statements as at March
31, 2022 and in accordance with Section 68{2)(c) read with the proviso lo Section 68{2)(b) of the
Companies Act, Regulation 4(i), the proviso to the Reguiation 4(iv) and the proviso to Regukation 5{i) (b}
of the SEBI Buyback Regulations; and

¢) the Board of Directars of the Company, in their meeting held on Friday, September 09, 2022 have
formad the opinion as specified in Clause (x) of Schedule | fo the SEBI Buyback Regulations, on
reasonable grounds and that the Company will nol, having regard to its state of affairs, be rendered
insolvent within a period of one year from that date.

The audited standalone and consofidated financial statemants as of and for the financial year ended March
31, 2022 were audited by us, on which we issued an unmodified audit opinion vide our report dated May 27,
2022, We conducted our awdit of these standalone and consolidated financial statements in accordance with
Standards on Auditing specified under Sec 143(10) of the Companies Act and other applicable authoritative
pronouncements issued by the Institute of Chartered Accountants of India (“the ICAI"). Those Standards
requirg that we plan and perform the audit to obiain reasonable assurance about whether the financial
statements are free of material misstatement.

We conducted our examination of the Statement in accordance with the Guidance Note on Reports or
Certificates for Special Purposes issued by the ICAI ("Guidance Note™). The Guidance Note requires that we
comply with the ethical requirements of the Code of Ethics issued by the ICAL

We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1,
Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information and Other
Assurance and Related Services engagements, issued by the ICAL

A reasonabde assurance engagement inwolves performing procedures o obtain sufficient appropriate
evidence on the reporting criteria mentioned in paragraph b above. The procadures selected depend on the
auditor’s judgment, including the assessment of the risks associated with the Reporting Criteria. We have
accordingly performed the following procedures in relation to the Statement;

www®readwhere.com @@




14‘ SToIATI | 21 TR, 2022

al  We have inquired into the state of affairs of the Company in relation to its audited standalone and
consolidated financial statements for the year ended March 31, 2022;

b}  Examined authorization for buyback from the Articles of Association of the Company;

¢]  Verfied the amounts of paid up equity share capital, securities premium account, general reservas and
retained earnings as at March 31, 2022 as disclosed in the accompanying Statement in Annexure A
with the audited standalong and consolidated financial statemeants of the Company for the year ended
March 31, 2022.

d}  Examined that the amount of capital payment for the buyback as detailed in Annexure A is within
permissible limit computed in accordance with Saction 68 of the Companies Act and the SEBI
Buyback Regulations;

g) Examined that the ratio of the debt owed by the Company, is not more than twice the capital and its free
reserves after such buyback based on both audited standalone and consolidated financial statemeants
of the Company as on March 31, 2022;

fi  Examined that all shares for buyback are fully paid up;
g)  Enquired that the Company has not availed any borrowings to discharge its obligations under the Buyback;

h]  Inquired if tha Board of Directors of the Company, in its maating held on Friday, Septembar 09, 2022
has formed the opinion as specified in clause (x) of Schedule | to the SEBI Buyback Regulations, on
reasonable grounds and that the Company will not, having regard to its state of affairs, be rendered
insolvent within a period of one year from the date of the Board Meeting; and

i)  Oblained necessary representations from the management of the Company.

Opinion

11. Based on inquiries conducted and our examination as above and according to the information and

explanations provided o us by the management of the Company, we report that:

a)  We have inquired into the state of affairs of the Company in relation to its audited standabone financial
statements and audited consolidated financial statements as at and for the year ended March 31, 2022,

b} The permissibie capital payment towards buyback of equity shares, as stated in the Statement in
Annexure A, is in our view, properly determined in accordance with Section 68(2)(c) read with the
proviso to Section 68(2)(b) of the Companies Act, Reguiation 4(1), the proviso 1o Regulation 4{iv) and
the proviso to Regulation 5{i)(b) of the SEBI Buyback Regulations, based on the audited standalone and
consolidated financial statements of the Company for the year ended March 31, 2022; and

¢)  The Board of directors, in their meeting held on Friday, September 0%, 2022 have formed the opinion,
as specified in clause (x) of Schedule | o the SEBI Buyback Regulztions, on reasonable grounds and
that the Company will not, having regard to its state of affairs, be rendered insolvent within a period of
one year from the date of Board Meeting and we are not aware of anything to indicate that the opinion
axpressed by the Directors in the declaration as to any of the matters mentiocned in the declaration of
insolvency is unreasonable in the circumstances as of the date of declaration.

Resirictions on Use
12. This report has been addressed o and issued at the request of the Board of Directors of the Company

solely for the purpose of enabling it 1o comply with the aforesaid requirements and for onward submission
to Keynote Financial Services Limited, (hereinafier referred fo as the “Manager to the Buyback™) and fo
include this report, pursuant to the requirements of the SEBI Buyback Regulations, (i) in connection with the
proposed buyback of equity shares of the Company in pursuance to the provizions of Sections 68 and other
applicable provisions of the Act and the SEBI Buyback Regulations, (i) to enable the Board of Directors of the
Company to include in the explanatory statement to the notice for special resolution, public announcement
to be sent to the sharehodders of the Company o filed with (a) the Registrar of Companies, Securities and
Exchange Board of India, stock exchanges, public shareholders and any other regulatory authority as per
applicable law and (b) the Ceniral Depository Services (India) Limited, National Securities Depository Limited
as applicable, and (iil) for providing to the Managers, each for the purpose of extinguishmant of equity sharas
and may not be suitable for any other purpose, and therefore, should not be used, referred to or distiibuted
for any other purpose or to any other party withouwt our prior written consent,

13. This report can be relied on by the Manager 1o the Buyback and the legal counsel in relation to the Buyback.

For G. P Agrawal & Co.
Chartered Accountants
Firm’s Registration No; 302062E

Place: Kolkata
Date: September 09, 2022
Sdy-
CA Sunita Kedia
Partner

Membership No. 060162
UDIN; 220601 62ARNYNOST38

Annexure A - Statement of Permissible Capital Paymeni

{%in Crofes)
Amount extracted from the = Amount extracted from the
latest audited standalone | latest audited consolidated
PAricuions ae on Magcy 31, 2022 financial statements as at | financial statements as at
March 31, 2022 March 31, 2022
A. Paid-up Equity Share Capital (6,75,00,000 6.75 6.75
Equity Shares of T1/- each fully paid up) !
B Free Reserves *
Securities Premium Account 18.86 25.16
Surplus in Statement of Profit and Loss
(Retained Eamings) 115.80 96.58
General Resarve 0.2z 7022
Total Free Reserves (B) . 204.88 191.96
Total of Paid-up Equity Share Capital and Free
Rassrvas 211.63 198.11
Maximum amount permizsible for buyback
under Section 68(2)(c) of the Companies
Act and Regulation 4(i) of the SEBI Buyback 52.91 49 58
Regulations (25% of the total paid-up equity
capital and free reserves)
Permissible capital payment for Buyback
from open market in accordance with proviso
1o Regulation 4(iv) of the SEBI Buyback 31.74 29.80
Regulations (15% of paid up capital and
free reserves)
Amount proposed by Board Resolution dated
September 09, 2022 approving the Buyback 29.70
hased on the audited financial stalements for :
the year ended March 31, 2022

* Free reserves as defined in Section 2{43) of the Companies Act, 2013 read along with Explanation 1 provided in
Section 68 of the Companies Act, 2013 as amended.

Mote: The above calculation of the paid-up Equity Share Capital and free reserves as at March 31, 2022 for
buyback of Equity Shares is basad on the amounts appearing in the audited standalone and consolidated financial
statements of the Company for the year ended Mareh 31, 2022, These financial stalaments are prepared and
presented in accordance with the accounting principles generally accepted in India including the Indian Accounting
Standards {Ind AS) prescribed under Section 133 of the Companies Act, 2013 read with Rules made thereunder,
each as amended from tme {o tme.

For International Conveyors Limited

Place-Eolkala Sidi-
Date-September 09, 2022 A_ K. Gulgulia
Chief Financial Officer

3.
Activity

Date of Board and Shareholders’ approval for the Buyback

The Board approval for the Buyback was granted on September 09, 2022 and the shareholders of the
Company approved the Buyback, by way of a special resolution, through postal ballot (via remate a-voting)
pursuant 1o the postal ballot notice dated September 09, 2022 (the “Postal Ballot Notice™), the results of
which were announced on October 19, 2022,

Minimum and maximum number of Equity Shares proposed to be bought back, sources of funds and cost
ol financing the Buyback

il The actual number of Equity Shares bought back will depend upon the actual price paid for the Buyback,
excluding the Transaction Costs paid for the Equity Shares bought back, and the aggregate amount paid
in the Buyback, subject to the Maximum Buyback Size.

(i) At the Maximum Buyback Price and Maximum Buyback Size, the indicative number of Equity Shares
bought back would be 39,60,000 Equity Sharas. If the Equity Shares are bought back at a price below
the Maximum Buyback Price, the actual number of Equity Shares bought back could exceed the
indicative Buyback Sharas (assuming full deployment of Madmum Buyback Size) but will always be
subject to the Maximum Buyback Size and shall not exceed 25% of the total paid up equity shares of
the company,

Further, the Company shall utifize at least 50% of the Maxdmum Buyback Size ie. T14.85 crores
(Rupees Fourteen Crores and Eighty Five Lakhs only) towards the Buyback and the Company will
accordingty purchase an indicative of 19 80,000 Equity Sharas (“Minimum Buyback Shares”), based
on the Maximum Buyback Price.

{Hil)

The funds for the implementation of the Buyback will be sourced out of the free reserves of the Company
and/or such other source, as may ba parmitted by the Buyback Regulations or the Companies Act.

fiv)

(v} Borrowed funds from banks and financial institutions will not be used for the Buyback.

{vi} As mentioned in Paragraph {iiijof Part A above, the maximum amount of funds required for the Buyback
will not exceed $29.70 crores (Rupees Twenty Nine Crores and Seventy Lakhs only), being 14.03%
and 14.95% of the aggregate of the total paid-up capital and free reserves of the Company based
on the latest audited financial statements of the Company as at March 31, 2022 on standalone and
consolidated basis, respectively (which is less than 15% of the total paid up capital and free reserves
of the Company).

Proposed timetable
| Dale

Date of Board resolution approving Buyback
Date of declaration of postal balkot results

| Seplember 09, 2022
| October 19, 2022

Date of publication of the Public Announcement

| October 21, 2022

Date of opening of the Buyback
Acceptance of Demat Shares

| Novemher 03, 2022 _
: Upon the relevant pay-out by the Stock Exchanges

Activity
Extinguishment of Demat Shares

Date

In Easﬂuiﬁé EI:IiJit;_I,f Sﬁares'é-re'huu'ght' ba::i-:,nlh'é EE.I.'i'Il:i.
will ba extinguished in the manner specified in the
Securities and Exchange Board of India (Depositories
and Parficipanis) Reguiations, 2018, as amended, and
the bye-laws framed thereunder.

Last data for the completion of the Buyback

(i}

i

(i)

(iv)

[v)

(vi]

(wil)

Earier of:

(a)May 03, 2023 (that is six months from the date of
the opening of the Buyback); or

(bjwhen the Company completes the Buyback by
deploving the amount eguivalent to the Maximum
Buyback Size; or

(c) at such earlier date as may be determined by the
Board or Buyback Committes, after giving motice of
such earlier closure, subject to the Company having
deployed an amount equivalent to the Minimum
Buyback Size (even il the Maxdimum Buyback Size has
not been reached or the Maximum Buyback Shares
have not been bought back), provided, that all payment
obligations relating to the Buyback shall be complated

| befora the last date for the Buyback.
Process and methodology to be adopted for the Buyback

The Buyback is opan to all shareholders holding Equity Shares in Dematarialized form ("Demat Shares™).
Shareholders holding Equity Shares in physical form can participate in the Buyback after such Equity Shares
are dematerialized by approaching a depository participant. In terms of Reguiation 40(1) of the LODR
Regulations, except in case of ransmission or transposition of securities, requests for effecting transfer
of sacurities shall not be processed unless the securities are held in dematerialized form with a depository.
Howevar, in accordance with Regulation 16(i) of the Buy-back Regulations, the Buy-back will not be made
from the Promoters and Promaoter Group of the Company.

Further, as required under the Companies Act and Buyback Regulations, the Company will not Buyback
Equity Shares which are locked-in or non-transferable, until the pendency of such lock-in, or until the time
such Equity Shares become transferable, as applicable.

The Buyback will be implemented by the Company by way of open market purchases through the Indian
Stock Exchamges, by the order matching mechanism except “all or none” order matching system, as
provided under the Buyback Regulations.

For the implementation of the Buyback, the Company has appointed Keynote Capitals Limited as the
registered Broker (“Company’s Broker") through whom the purchases and settlerments on account of the
Buyback would be made by the Company.

The contact details of the Company’s Broker are as follows:

KEYNOTE

Keynote Capitals Limited
Address: The Ruby, 9th Floor, Senapati Bapat Marg, Dadar (W), Mumbai - 400 023
Contact Person: Alpesh Mehta, Tel mo.: +91 22 6826 6000-3
Email id: alpeshi@mkeynoteindia.net, Website: www keynoteindia.net
SEBI Reg. No.: INZDD0241530

The Equity Shares of the Company ara tradad in compulsory dematerialised mode under the trading code(s)
509709 at BSE and INTLCOMV at NSE. The ISIN of the Eqguity Shares of the Comipany is INESTSC01027.

The Company shall, commencing from Thursday, November 03, 2022 (ie. the date of opening of the
Buyback), place "buy” orders on the Stock Exchanges on the normal trading segment to Buyback the Equity
Shares through the Company's Broker in such quantity and at such price, not exceeding the Madmum
Buyback Price of T75/- (Rupees Seventy Five Only) per Equity Shara, as it may deem fit, depending upon
the prevailing market price of the Equity Shares on the Stock Exchanges. When the Company has placed an
order for Buyback of Equity Shares, the idenfity of the Company as purchaser shall appear on the elecironic
screan of the Stock Exchanges.

Procedure for Buyback of Demat Shares: Beneficial owners holding Demat Shares who desire to sell their
Equity Shares in the Buyback, would have fo do so through their stock broker, who is a registered member
of either of the Stock Exchanges by indicating to their broker the details of the Equity Shares they intend 1o
sell whenever the Company has placed a “buy” order for Buyback of the Equity Shares. The Company shall
piace a "buy” order for Buyback of Demat Shares, by indicating to the Company’s Broker, the number of
Equity Shares it intends to buy along with a price for the same. The trade would be executed at the price at
which the order matches the price tendered by the beneficial owners and that price would be the Buyback
price for that beneficial owner. The execution of the order, issuance of contract note and delivery of the stock
to the member and receipt of payment would be carried out by the Company's Broker in accordance with
the requirements of the Indian Stock Exchanges and SEBI. Ordars for Equity Shares in elactronic form can be
placed on the trading days of the Stock Exchanges.

(wiii) It may be noted that a eniform price would not be paid to all the shareholders/beneficial owners pursuant to

(ix)

()

ki)

(il

the Buyback and that the same would depand on the price at which the trade with that particular shareholder!
beneficial owner was executed.

Procedure for Buyback of Physical Shares: As per the proviso to Regulation 40(1) of the SEBI
(LODR) Regulations (notified by the Securities and Exchange Board of India (Listing Obligations and
Disclosure Regquirements) (Fourth Amendment) Regulations, 2018) read with the press release dated
March 27, 2019 issued by SEBI, effective from April 1, 2019, requests for effecting transfer of securities
shall not be processed unless the securities are held In the dematerialized form with a depository, Hence,
public shareholders desirous of tendering their Equity Shares held in physical form can do so only after the
Equity Shares are dematerialized and are advised to approach the concerned depository participant 1o have
their Equity Shares dematerialized.

ACCORDINGLY, ALL SHAREHOLDERS OF THE COMPANY HOLDING EQUITY SHARES IN PHYSICAL FORM
AND DESIROUS OF PARTICIPATING IN THE BUY-BACK ARE ADVISED TO APPROACH THE CONCERNED
DEPOSITORY PARTICIPANT TO HAVE THEIR EQUITY SHARES DEMATERIALIZED. IN CASE ANY ELIGIBLE
SHAREHOLDER HAS SUBMITTED EQUITYSHARES IN PHYSICAL FORM FOR DEMATERIALIZATION,
SUCH ELIGIBLE SHAREHOLDERS SHOULD ENSURE THAT THE PROCESS OF DEMATERIALIZATION 15
COMPLETED WELL INTIME SO THAT THEY CAN PARTICIPATE IN THE BUYBACK BEFORE THE CLOSURE
OF BUYBACK

Shareholders are requested to get in touch with the Manager to the Buyback or the Company's Broker or the
Registrar and Share Transfer Agent of the Company to clarify any doubts in the process.

Subject to the Company purchasing Equity Shares for an amount equivalent to the Minimum Buyback
Size, nothing contained herein shall create any obligation on the part of the Company or the Board to
buy back any Equity Shares or confer any right on the part of any Shareholder to have any Equity Shares
bought back, even if the Maximum Buyback Size has not been reached, and / or impair any power of
the Company or the Board to terminate any process in relation to the Buyback, to the extent permissible
by law, If the Company is not able to complete the Buyback equivalent to the Minimum Buyback Size,
axcept for the reasons mentioned in the Buyback Regulations, the amount held in the Escrow Account
up to a maximum of 2.5% {two point five percent) of the Maximum Buyback Size, may be liable to be
forfeited and deposited in the Investor Protection and Education Fund of SEBI or as directed by SEBI in
accordance with the Buyback Regulations.

The Company shall submit the information regarding the Equity Shares bought back by it, to the Stock
Exchanges on a daily basis in accordance with the Buyback Regulations. The Company shall also upload the
information regarding the Equity Shares bought back by it on the website of the Company (www.iclbelting.
com) on a daily basis,

(i} Eligible selkers who intend to participate in the Buyback should consult their respective tax advisors before

(i)

(i)

participating in the Buyback.
Method of Settlement

Settlement of Demat Shares: The Company will pay considaration for tha Buyback to the Company's Broker
on or before every pay-in date for each settlement, as applicable to the respective Indian Stock Exchanges
wherg the transaction is executed. The Company has authorised Keynote Financial Services Limited (KFSL).
to open a depository account styled “ICL Buyback Escrow Demal account operated by KFSL." (“Demat
Escrow Account”) with Keynote Capitals Limited. Demat Shares bought back by the Company will be
transtarred into the Demat Account by the Company’'s Broker, on receipt of such Demat Shares and after
completion of the clearing and settiement obligations of the Steck Exchange. Beneficial owners holding
Demat Shares would be required to transfer the number of such Demat Shares sold to the Company pursuant
to the Buyback, in favour of their stock broker through whom the trade was executed, by tendering the
delivery instruction slip to their respective depository partcipant (“DP™) for debiting their beneficiary account
maintained with the DP and craditing the same to the broker's pool account as per procedure applicable
to normal secondary market transactions. The beneficial owners would also be required to provide to the
Company's Broker, copies of all statutory consents and approvals required to be obtained by them for the
transfar of thair Equity Shares to the Company as referrad to in Paragraph 12 of Part B.

Extinguishment of Demat Shares: The Demat Shares bought back by the Company shall be extinguished
and destroyed in the manner specified in the Secuntes and Exchange Board of India (Depository and
Participants) Regulations, 2018, as amendad and by-laws framed theraunder, in the manner specified in
the Buyback Regulations and the Companies Act. The Equity Shares lying in credit in the Buy-back Demat
Account will be extinguished within the timeling prescribed under the Buy-back Regulations provided that the
Company undertakes to ensure that all Demat Shares bought back by the Company are extinguished within
7 (seven) days of the expiry of the Buyback period.

Consideration for the Equity Shares bowght back by the Company will be paid only by way of cash through
normal banking channal,

Brief information about the Company

= |nternational Conveyors Lid (ICL) {CIN-L21300WB1973PLCO28854) is a manufacturer of solid woven,
fabric reinforced, PVC-impragnated and PYC-coated, fia retardant anti-static convayor befting. It is one
of the largest manufacturers of PYC belting and was promaoted by R. K. Dabriwala, Managing Director
of the Company in the year 1973, The Company started its commercial production in the year 1979,
The Company was set up in Technical Collaboration with BEA plc Scandura of UK, ICL's factory is
situated at E-39, MIDC Area, Chikalthana, Aurangabad-431 210 in Maharashtra and FALTA SEZ, Sector
I, Akalmegh, South 24 Parganas, West Bengal. The factory is located near its major consumer viz,
South Eastern Coalfields Limited (SECL) and Western Coalfields Limited (WCL) and is also nearby the
Mumbai part. The Company started exporting its products in the year 2001.

= For more information, log on to www.iclbelting,com.

= The Authorized share capital of the Company is 10 Crores comprising of 9,80,00,000 Equity Shares
of ¥1,/- each and 20,000 preference shares of $100/- each.

*  The Issued, Subscribed and paid-up Equity Share Capital of the Company as of March 31, 2022 was
T6.72 crores comprising of 6,75,00,000 Equity Shares of 1/~ each and the entire share capital of the
Company is fully paid up.

Brief financial information about the Company

The brief financial information of the Company as exiracted from the audited financial statemants for the last
three years being March 31, 2022, March 31, 2021 and March 31, 2020 and unaudited financial results
subject to Limited Review of Statutory Auditor, for the quarter ended June 30, 2022 are as under:

{a) Standalone Financial Results: { Tin lakhs)
For the three Year Ended
Sl ended June 30 March | parchat, 2021 | March
2022 31,2022 ' 31,2020
Tatal Income 5.637.00 21,806.99 - 1738272 9_915.33_
Total Expenses {Excluding 4824.96 18,537 64 14,634.81 B.227 .81
Interest and Depreciation)
Interest 61.61 45059 522,95 987,51
Depraciation 54,33 210.67 172.98 177.20
Profit before tax GO6.41 2 5090.08 2.051.98 522.81
Provision for tax{including 18.34 1,038.61 530.59 -321.46
Deferred Tax)
Profit/(Loss) atter tax 678.07 156048 | 1.521.39 84427
Equity Share Capital 675,00 675.00 673.00 675.00
Reserves & Surplus 21,912.03 22143.74 16,244 57 12,896,50
Networth 2256703 |  22,818.74 16,919.57 13,571.50
Loan Funds
- Secured Loans 3,039.70 1,934.25 | 2.436.51 1.370.06
- Unsecured Loans 365.33 32117 | 242098 5,223.71
{b)  Consolidated Financial Results: | ¥ in Lakhs)
For the three Year Ended | '
Particulars :ﬂ?iﬂﬂ';ﬁ | March March 31, March
2022 31,2022 2021 31,2020
Total Income 5,006.52 2181117 17,823.88 | 10,682.53
Total Expenses (Excluding 5,080.62 | 18.563.04 1493487 | 9,196.90
Interest and Depreciation) _
Interest 51,08 | 422,47 487.38 985.47
Depraciation 2433 | 210,67 174,06 177,95
Profit before tax 72048 | 267499 222757 322,26
Provision for tax{including 3005 |  1,057.23 565,39 -314,46
Deferred Tax)

Profil/iLoss) after tax 69043 1,617.76 1,662.18 636.72
Equily Share Capital 675.00 | 675.00 675.00 675.00
Reserves & Surplus 20,790.94 20.953.07 14, 72526 11,555.58
Networth 21,465.94 , 21.628.07 15,400.26 12,230.58

Loan Funds

- Gecured Loans 3.039.70 I 1,934.25 2.436.50 1.370.06

- Unsacured Loans 10.00 ' 0 2128.01 | 4,922 36
{c) Standalone Key Ratios

For the Ihrga Year Ended
P carhiylal March 31,2022 | March 31, 2021 | March 31,2020
2022*

Key Ratios

Emﬁ;;ﬁ‘?’ iare-badie & 1,00 2,31 2,25 1.25
Book Value Par Share(®)™ 43.46 43.81 25.07 2011 |
Return on Natworth{%) ™ 3,00 6.84 8.99 6.22
 Debit-Equity Ratio 0.15 0.09 0.29 0.49
ib) Consolidated Key Ratios

For the three | Year Ended
Particulars gr:uﬂl?i::i;g March 31,2022 | March 31, 2021 | March 31,2020
022"

Emﬁg}‘ﬂ“ S =ik 103 2.40 246 0.94

Book Value Per Share (T)* 31.80 3204 22.82 18.12

Return on Net worth (%)™ 3.25 7.48 10.749 5.21

Debt-Equity Ratio 0.14 0.08 0.30 0.51

Note: Below are the formulae used for computation of the above ratios:

“Not Annualized

(1) Earmings Per Share = Profit After Tax | Average Number of Shares outstanding for theperiod

(€]
(3
(4

8.
)

(i)

(i)

Book Value Per Share = Net Worth! Number of Shares at the end of the penod
Return on Mef Worlh = Profit After Tax / NefWorlh.
Debi-Equity Ratio = Total Debi! Net Worth

Details of Escrow Account

In accordance with Regulation 20 of the Buyback Requlations, towards security for performance of s
obligations under the Buyback Regulations, the Company has entered info an Escrow Agreemeant dated
October 17, 2022 (“Escrow Agreement™) with the Manager to the Buyback Offer and YES Bank Limited
(“Escrow Bank") pursuant to which the Company has opened an escrow account titled ‘Imarnational
Conveyors Limited Buyback Escrow Account 20227 (the “Escrow Account™). The Company has authorized
the Manager to the Buyback Offer to operate the Escrow Account in compliance with the Buyback Regulations
and the Escrow Agreement. The Company will deposited in the Escrow Account cash aggregating to
742 50,000/ (Rupees Sewen Crores Forty Two Lakhs Fifty Thousand only) being 25% of the Maximum
Buyback Size (“Escrow Amaount™) in accordance with the Buyback Regulations.

The funds in the Escrow Account may be released for making payment to the shareholders subject to at least
2.5% of tha Maximum Buyback Size remaining in the Escrow Account at all points of time,

if the Company is not able to complete the Buyback aguivalent to the Minimum Buyback Size, except for the
reasons mentioned in the Buyback Regulations, the amount held in the Escrow Account (up to a maximum of
2.5% of the Maximum Buyback Size), shall be liabbe to be forfeited and deposited in the Investor Protection
and Education Fund of SEBI or as directed by SEBI in accordance with the Buyback Regulations.

The balance lving to the cradit of the Escrow Account will be released to the Company on completion of all
obligations in accordance with the Buyback Regulations.

Listing details and stock market data
The Equity Shares of the Company are listed on the BSE and NSE.

The high, low and average market prices of the Equity Shares traded in the |ast three financial years (April
to March) and tha monthly high, low and average market prices of the Equity Shares for the six months

preceding the date of this Public Announcement and their corresponding volumes on the BSE and NSE are
as follows:

BSE (Scrip Code: 500027)

" Date of high Date of low
price and and No.
e | WighPrice” | No.ofEquity | LowPrice’ | ofEquity | Average | [0 tolme
onths fraded in the
Period ended 7) Shares () Shares Price = (T) period
traded on traded on
that date that date
11.01,2022 24.05.2021
Fy2021-22 96.40 | (13.29,148) 41.85 (65.347) | £5.53 3.52.81,900 J
18.02.2021 05.05.2020
FY 2020-21 50.20 | (2.47 517) 18.00 (2,539) | 2321 G0 49,753
27.09.2019 25.03.2020
FY 2019-20 31.80 | (2.92,103) 17.85 (1.825) 25.41 1,40,97,919

* The High Price and Low Prce are based an high and low of ciosing pnces of alf trading days auning the
sand penod.
" Arithmetic average of the closing prices of alf tradimg days during the safd perfod.

Date ¥ Date of low
high price AN
_ . _ and Na. _ and No. Total
Last Six High Price* of Equit Low Price* of Equity Average volume
Months ) Eham; () Shares Price ~ (%) traded in
traded on the period
traded on thal date
that date
09.09. 2022 27.09.2022
Sep 2022 65.50 (2,06,414) 54.95 (31.282) 60.19 1,04,88,08
02.08.2022 20082022
Aug 2022 61.70 (1,02.827) a7.15 (18,672 56.68 413,848
11.07.2022 15.07.2022
Jul 2022 61.20 (32.471) 56.20 9.807) 58.20 4,45 825
07 .06.2022 20.06.2022
Jun 2022 62.00 (13,650) 53.00 (21.197) 58.71 3,30,232
02.06.2022 26.05.2022
May 2022 T2.75 (64.770) ar. 15 47,213) £5.59 29,72 968
01.04.2022 29.04 2022
April 2022 87.40 (3,65,504) 75.85 28,482) 80.75 24,72 442

*The High Price and Low Price are based an high and low of closing prices of all irading days duning the said
period.
" Arithmedic average of the ciosing prices of ail trading days during the said perod.

(Source: www bseindia.com)
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: FORN-NO-—5 qd9 {a-1 (2022—23)
| c R 6\{ R SW?[ A deﬁ Before Debts Recovery Tribunal, Allahabad Y. (R srare)
q-aﬁ-q.,—dmfa-q I AT 92AP Lal Road Allahabad
SR - 94€h_ 11:;;? T o — (Area ofJurigginca;io?\ Paor?of Ufate?Paradesh) g|§z||u|| STy fmafdersy, FegTe 6iE 9= 2002-23 & fow TR
& G111 QT $PeR R, 7 fewedt-110020 1423-1425 Summons for filing reply & Appearance by Publication fdY arqare) &t adfn wrden # 20 WSt § wdwr dg sitrerga andes
ecfl.: 011-40551200 * THeRT: 011-40551280-81* E-Fa: ccil@cordscable.com B e i Date: 12/09/2022 Eﬂ'l_'-l'ﬁ';t‘ﬁ TRl § | T S ar faewer &g Fa Er'ﬁ qavEe
ATAEL: * . i e o Ta @ - qn| | (Summons to defendant under Section 19(3), of the Recovery of Debts and W ety 29 M= hodhindigeuh. 0092835950 BIGT061555
: www.cordscable.com * CIN: L74999DL1991PLC046092 Eqrﬁﬂ 1vm E:-'FI u;.ﬂl*-; ;ama:;;f‘pr:-mﬁ :5 Bankruptcy Act 1993 read with Rules 12 and 13 of the Debts Recovery e ;q-;uag ; I|n,3n-'q?:g ud 'iﬂ; ﬂ?rrnaiﬁrﬂr ﬁﬂ:’;uﬂ:-" 11,/2022 € |
*Wm LG i ®| 3 Tribunal (Procedure Rules 1993) ' ——
tAfien e/ T railn m, T
w4 le el gl ETH—WG 'y I"E : Punjab National Bank 0.8 No. 314 ot 2022 Applicant
o Ahwraw ™ [ ann -
ferarm L B L Sl ek e Touey AfEehel HIeTRe farihes
T foraTdt frrdt T T o8 i i mmﬂﬂ% drda e oarees f=q| | Praveen Rana and another ...Defendants ctoft, wrerior  wfRe figre, Mvellweger Az, vk sl v10 074 (e |
it g ﬁ"ﬁi”fn b2 Jmh @A @5l 14, Mr. Praveen Kumar Rana S/o Panjab Singh Rana Apolio Pt daa L 2429201 L 18G3PL CA30050
30.09:2022] 30.06.7022| 30.09.2027( 30.09.2022| 30.09.2027/ 3T.03.7072) |37t : Address at FlatNo. 102, Block No-2, Shriji Shankuntla Apartments, Mathura S d-fa Imehanollohos e PR AL e
5 1[50 P [ BEC™ 1[50 P B BRC™ 50123 B G 5.0 P [ IG5 > [ e o1 P ~ | 2. AnubalaW/o Mr. Praveen Kumar Rana S/o Panjab Singh Rana z '
R WESMNMS NSNS [ N ——— 4 Rﬂ%ﬂuﬁégﬁﬁﬁ% ’ Address at FlatNo. -102, Block No.-2 Shriji Shankuntla Apartments, Mathura wdt (fafRe iR aen wedtew amasaeai) RfaE, 2015 &
RN s . = 3. Arun Kumar Rana S/o Panjab Singh Rana Ay 47 & aaR giee R @ & @ e &) FRes 9ew
v v agh | e | ||| || e e | e Crenive Ansouiat BT Commiek Now Ner s StarqHisthura UP. adschilh Ll s il B ﬂ“'f;“ Ebiil
3R A g 3t fore "\ww (et (fefire 240-42 TATT3 703:37 48T55 T 40216 | 85945 ﬂ gLy mwf Fﬂf In the above noted appllcat|onJ you ef)re required to file reply in Paper Book form i Eﬂ?IT_?ﬁ HE—H 30 IHaHY, 2022 &1 4 / @
N Hﬁﬂg ' ' ' ' ' ' 2016 @ Wi ufda R SRR, 2013 four sets along with documents and affidavits (if any), personally or through your duly arsimiE At uftvmsi oe fé=m g I & T |

R e’jw emfmﬁh a3) — i BT 230 z:}z I;:;ﬂ a ; = wrEnf | | authorized agent or legal practitioner in this Tribunal, after serving copy of the same an[ﬂﬁa SR U ) 99122 hitps:/idelhi.apollohospitals.com
F[hTH IS AT oh [ G /(I (TR 17222 173.51 152.27 34573 29743 636.56 on the applicant or his counsel / duly authorized agent after publication of the M 5 P Ol L E

e/l FAERY Tel & «1e) Preriafea & qu._l & [ s summons, and their after to appear before the Tribunal on 14.11.2022 at 10.30 A.M W 3N ﬁflm_ L‘Mﬂkﬂlxm $ W € #

o s N 1 _ ¥ G @ A - failing which the application shall be heard and decided in your absence. www.bseindia.com 3% www.nseindia.com T % ST & |
5[3AE g el AMTh A (A g (hL b 17185 173.74 153.80 34498 300.47 635.27 [ . i
) /() T I AUE I (F :[[? N U518 ﬁéﬁﬂ&ﬂﬁi‘?gum, M Registral | < faeeh LRGN
) (seteomapal @ / aifmret 4 1) | 1 , Debts Recovery Tribunal, AIIahabaq 20.10.2022 vdrfl—wTufYe amed v faf
e e [
MECEHRERE @ (9cT) (|H T . 107- i) 129278 1292.78 1292.78 | 129278 | 1292.78 1292.78 !riﬂ!lmi I,!uﬂz;g?fm_l?ﬂl IHEFEL{'.EHEH:l
e B S 4:2) FOURTH DIMENSION SOLUTIONS LIMITED
- - - - - 5 :
7SR LIt SRR, o Stdrad) o e it wY FEen | Reg. Off: Office no. 710, Naurang House, Kasturba Gandhi (KG) Road, Connaught Place,
foF q&f o o SfeRfyd g 99 § S T § @t wftrfrEm 2013 7 o zao 9 2az) .
. N e B T P it New-Delhi-110001CIN: L74110DL2011PLC221111 |
S 3T I IR (SR 9T 3198 Tl b [o1d) |@vdl ate aad wditm vieEes) rrnl| Contact: 079-26566588 |E-mail: secretarial.fdsl@gmail.com| Website: www.fdsindia.co.in
EIR| T.33 133 T19 7.67 732 29T A @ we weiarersal s @) ; .
WA ) Al B 28 08 2022 EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER & HALF YEAR ENDED SEPTEMBER 30, 2022
s 'aﬁ i EmET " Gl oft afte)

&) X T.33 T.34 T.T9 7.67 7.37 797 dh mlp e EWE zuzz i {Rs. In Lacs except EPS)
Teuutt: |a-“r|_i1l" affy ﬁ: oA m : :fr ﬂmﬂrﬂ Quarter Ended Half Year Ended Year ended
) N RPN . | SIS el il Sr.| Particulars 30.09.2022 | 30.06.2022 | 30.09.2021 | 30.09.2022 | 30.09.2021 | 31.03.2022
) SR FAPINT TSTA oMl 1 Sfifee IS BRT FHIEN 1 TE 20 20 SR, 2022 FH1 ST STH ":_FI FFt-mw-Tl“ ?::2 ;'# Eﬂf f;,ﬂﬂ b i:i No (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited)| (Audited)

o3  Hrrl <k e Hew gRT sigHifed R T sty & ot 5 g amas @ sam|  ||_1_| Total Income from Operation{Net) 250,79 0.87 : 25166 81.97 153.06
ii) e o wifafes sifeedt A 37 aRomel ot wifa witen 1 B qen 39 IRemH B [el (YA S T | (e o vd ol @ owre v wn s 2 | Profit { (Loss) for the period (before Tax, Exceptional 175.1 -31.08 -47.98 144,02 15.32 10.61
3IgETe ) fafrmm, 2015 & faf=ea 33 3 AR yeRfa e < 3@ & -mfﬂﬁm W‘“ and/or Exiraordinary items)
i) SRIeR e (e e e IEEe aen) R, 2015 3 R 33 % sl Tt G f afaer | |4 Rl 4 &) slRaw g o o e 3 | Profit / (Loss) for the period after Exceptional 175.1 -31.08 -47.98 144.02 13.32 10.61
2 T 30 a 002 T o * 3’. L e S Ib | wEl W aw o qrf amafs # s (before tax and Extracrdinary items)
'iqf'“_&‘" AT _'E'“'g" S “'f”'g“' Qg_@,“" it ot < fereg e -ﬂ'ﬁ‘l i *““I -'rﬂﬂ B ;@ﬂ“ a byt 4 | Profit/ (Loss) for the period after Exceptional and/or 175.1 -31.08 -47.98 144.02 15.32 10.61
%' EC) 3:[:[3’#\&'[(:[ ]%Rﬂ'q tIﬁUI'ITﬁ <hl \Hulﬂf A=Y lh EER:@I?I-T a’ﬁ éla'{:ITgE (WWW.bSClndla.COI'n, Imwml = Elfl ufy :‘I}; E%-I:[mﬂ Eﬂfaﬂl'dll'lal']r Hems ihefﬂra la I::I
www.nseindia.com) @I % 1 deEe (www.cordscable.com) T 3UEEY © | [ el o gad By Prffia ges q1|| 5 | Profit / {Loss) for the period (after lax) 175.1 -31.08 -47.98 144,02 3934,72 6295.57
iv) 9% % $ TE-108 H IRVt €9 # Thd WS H yaeH St © 1 31 We RAifén e R ANy e | EEE":: sk :r':.y jl“f"'ﬁ““ﬂ g1 34| & | Total Comprehensive Income {after tax]] 1751 ~31.08 -47.08 144,02 3934.72 6295.57
v) e % O Se 37ty % ford RO o o ol e i srenfed we i € | e/ || Equity Share Capital 3257.24 162862 | 162862 | 1325724 | 1628.62 | 162662
vi) = S et ST ] e e e | FRmTEE, 2015 T FER (TR ST T e I'ﬁm {WEF']&: Tii:lﬂ a:mi i Clther Equity excluding Revaluation Reserves 13116,37 14569 89 2312576 13147 45 2312576 14600 97
) *“ st e L e LI e L L 9 | Earming Per Share (Face Value of Rs.10/- each)
foermraet, 2016 % oM 3 % Ty ufsd e sififEm, 2013 w1 GRT 133 % sfaria Y TR ot T || F St ARG = Basic & Diluted: 0.54 019 .99 044 o4 16 2866
(3T TTH) & FTAR qA Fell (P I q21 3 3?&&11) fafrem, 2015 % 3ﬂﬂnﬁwﬁww%l | ¥ ke iRAsspglvecon] TR
vil) =] Fafy ok MRSl h WY I FOA TAH <k o @l off S0 g yd fwEl/ad & e .mm 'Ef; L Iu s | 1The above is an extract of the detailed format of Unaudited Financial Results for the Quarter & Half Year ended on September 30, 2022 filled with
W/ﬂ?{fﬁgﬁ qe gqaizrﬁmqa fora ™ B stock Exchange under Regulation 33 of SEBI (Listing Obligation and Disclosures Requiremenrts) Regulations, 2015, The full format of
9T F Ry q unaudited financial results of the Company for the CGuarter & Half Year ended on September 30, 2022 are available on the Company's
3 e it % R websita www . fdsindia.co.in and website of the Stock Exchange www.nseindia.com.
Z %EI = 2The above results were reviewed and recommended by the Audit Committee and approved by the Board of Directors at their meeting
THl./~ held on October 19, 2022,
ECiCeIFE)
T W8 faoet (wser frRomeR) Date: 19.10.2022 For Fourth Dimension Solutions Limited
Place: Mew-Delhi Sdi-
fafer: 20.10.2022 DIN: 00893704 Dhaval Mistry
Director (DIN: 03411290)
NSE (Symbal :INTLCONV) price hetow the Mamiim Buyback Price, the acfual number of aguily shares bought back cowd axcead the Madmuim of its subsisting obligations. Further, the Company shall not issue any Equity Shares or other sacurities
f - T - 3 T ' Buyback Shares. Please note thal the sharehoiding palfern post Hhe Buy-Back may differ acoordingy including by way of bonus issue, Gl the date of expiry of the Buyback period in accordance with the
Date of high Date of low G ies Act and the Buyback [ati
price and and No. of Total volume | (Vi) As per Regulation 16(ii of the Buyback Regulations, the Buyback shall not be made from Promoters and hmpanies:otand ine Buyback Reguiations.
High Price® | No. of Equity | Low Price” : Average promoter group entities. and such individuals! entities will not participate in the Buyback. Further, as per  (vill) Unless otherwise determined by the Board or Buyback Committee or as may be directed by the appropriate
Period Equity Shares traded in the
() Shares 7) Yraded o Price ~(7) period Regulation 24{i)(e) of the Buyback Regulations, the Promoters and promoter group have not dealt in Equity authorities, the Buyback will be completed within @ madmum period of 6 (six) months from the date of
traded on thal date Shares on the Stock Exchange or off-market, including inter se transfer of Equity Shares among themselves, opening of the Buyback. In accordance with Buyback Regulations, the Company shall not withdraw the
that date from the date of the passing of Shareholders resolution till the date of this Peblic Announcement and shall Buyback post Public Announcement.
*September not deal in Equity Shares on the Stock Exchange or off-market, including inter se transfer of Equity Shares : ; : ; |
16, 2021 to 11.01.2022 02.11,2021 among themseives, from the date of this Public Announcement til the closing of the offer (i) cunsmlehrat'”?" *‘“:‘* qu”'“f shares brought back by the Lompany shall be paid only by way of cash through
March 31 96.55 (25,08,002) 63.20 (11,.961) 7276 9,24,00,273 y : : normal banking channels,
5029 ' il ; (wii) Shareholding of promoter and person in control of the Company. 12. Statutory approvals
*The Campany was listed on NSE with effect fram 16.09.2021. Il For the aggregate shareholding of the Promoter and Promater Group and persans who are in control of — m  pyrsyant to Sections 68, 69, 70, and all other applicable provisions of the Gompanies Act and applicable
* The High Price and Low Price are based on high and low of closing prices of all trading days during the said the Company, the directors of the promater where the promoter is a company and of the directors and key rules thereunder and the provisions of the Buyback Regulations and Articke 3 of the Articles of Association of
period. managerial personal of the Company, please refer to paragraph ix of Part A above. the Company, the Board at its meeting held on September 09, 2022, approved the proposal for the Buyback
* Arithmetic average of the closing prices of all trading days during the said period. ii.  For the details of the sale and purchase of the Equity Shares by Promater and Promoter Group and persons and shareholders of the Company approved the Buyback, by way of a special resolution, through postal
[ Date of high who are in control of the Company during the twelve months preceding the date of the Public Announcament, ballot (through remote e-voting) pursuant to the postal ballot notice, the results of which were announced on
price and I:Ial: "'-'"f h";' Gkl please refer to paragraph ix of Part A above and following table:- October 19, 2022,
Last Six High Price* | Mo. of Equity | Low Price* T 1 Average L MRS — e e T - ——— (i) The Buyback from each shareholder is subject to all statutory consents and approvals as may be required
Months (%) Shares (7) equll:;harus Price ~ (%) "H“d."';th' St. | Name and Category of the Numberof | MNature of | Daleof Price Per by such shareholder under applicable laws and requiations. The shareholders shall be solely responsible
traded on lrI::I ; da;]" i | No | Shareholder Equity Shares | Transaction  Transaction Equity Shares for obtaining all such statutory consents and approvals (including, without limitation the approvals from
that date _ s | 1 1,22,329 02-03-2022 to 13.82 the Reserve Bank of India, if any) as may be required by them in order to sell their Equity Shares to the
(9,00, 2022 97 09,2092 03-03-2022 Company pursuant o the Buyback. Shareholders would be required to provide copies of all such consents
Sep 2022 6560 | qppst1se | 09 (82,890 60.22 a1.200900 | 5 GE (inda) P Lod ST iion | 2502:2022 72.25 and approvals obtained by them to the Company’s Broker.
Aug 2022 6170 02.08.2022 57 90 | 29.08.2022 5870 2111 071 3 o 1,141 10-02-2022 to 71.65 i) The Buyback shall be subject to such necessary approvals as may be required, and the Buyback from
: {3.55.682) : (77.206) : el o 11-02-2022 _ overseas corporate bodies and other applicable categories shall be subject to such approvals of the Reserve
11.07.2022 15.07.2022 4 ] 4,37,500 B 07-02-2022 80.10 Bank of India, if any, under the Foreign Exchange Management Act, 1999 and the rules and regulations
el2s oL | pooass) | | azony | % | BRI STSumbiit Dabriwala | 437500 sSale  |07-02-2022 80.10 framed thereunder
07 .06. 2022 20.06.2022 G 6,130 02-02-2022 74.15 (V) As on data to the best of the knowledge of the Company, there are no statutory or regulatory approvals
Jun 2022 6210 [69,488) 2ol (12,184 W70 eA36.104 i us 515 required to implement the buy-back, other than indicated above. If any statutory or regulatory approvals
02.05.2022 26.05.2022 7 31-01-2022 to 72 71 become applicable subsequantly, the Buyback will be subject to such statutory or regulatory approvals and
May 2022 7225 (3.70.713) 97.43 (1,98,162) 65.52 41,69.138 01-02-2072 subject to the obligation of the sharehalders to obtain the consents and approvals necessary for ransfer of
_ 01042022 90 (49092 | STPT their Equity Shares to the Company as set out in Paragraph 12(ji) of Part B above, the Company shall obtain
April 2022 87.55 (12,18,548) 73,65 (1,45,508) B80.33 1,07.96,738 —g - - Eig:g | ; Eggg: T :?gg such statutory approvals as may be required, from time to time, if any, for completion of the Company’s
* The High Price and Low Price are based on high and low of elosing prices of ail trading days duning the said period. | 1p 51,500 23-12-2021 71.84 OUMRNE LI L E Rt
* Arithmetic average of the ciosing prices of all trading days during the said periad. I 71.018 20-12-7071 to 70.90 13. Collection and bidding centers
oyl ; | . L = -1 {i) g Buyback will be implemented by the Company by way of open market purchases through the Indian
(Source: www.nseindia.com) 21-12-2021 The Buyback will be implemented by the C by way of ket purchases through the Ind
{iiiy The Market price immediately after the date of the resolution of the Board of Directors approving the Buyback 12 27 6an 1 12-2021 70.79 Stock Exchanges using their nabionwide trading terminals. Therefore, the requirement of having collection
i5 a5 follows:- [13 44 964 13-12-2021 7236 centres and bidding centres is not applicable,
' BSE _ NSE | 14 30,000 10-12-2021 67.00 14. Compliance Officer and Investor Service Centre
Date Description ! | Closing | Closing 15 27,312 08-12-2021 67.25
High () | Low (T High (7) | Low (7 - bt Lo N v {i) Compliance Officer
. W) | temi) | Price (z) | MM T) | Low (%) | Price (7) | | 16 475 01-12-2021 66.10 5 | |
| First Trading day post 7 1297 29-11-2021 1o 54,30 Dipti Sharma, Company Secretary & Compliance Officer of the Company, has been appointed as the
12.00.2022 I Board Meeting Date 66.30 61.80 §7.85 6620 &2 40 69 00 ' 30-11-2021 ' Compliance Officer for the Buyback in tarms of Regulation 24(ii) of the Buyback Requlations.
| approving the Buyback g | IGE (India) Pvt. Ltd. 28 484 | Acquisition og 14 2021 66.67 Address: 104 Middiston Row, 4th Floor, Kolkata-700071
10, Present Capital tructure and shareholding patter 19 69,306 > 1-5331 o | 67.25 Tel: 033 4001 0061E-mall: investors@iclbetting com
{i) The capital structure of the Company as on the date of this Public Annoencement and the proposad capital [ ) P L 1 1 | o - .
EUU{:“.FFE .|:|f thﬂ Eumnan:ll F||:|.-51 thg Eummgtiun ﬂf thﬂ ﬂwhack iE S-ft im'ﬂ']- b‘ﬂlu'l'l': Eﬂ 5,515 E’E 1 1- EﬂE‘ t{:l Eﬁ.dﬂ “l] Flﬂ!lllstrar and Transfer Aﬂﬂl'l'l I Investor service centre
(Tin Crores) | 23-11-201
i 21 71,948 17-11-2021 to G7.39
: As on the date of this | Post completion : E
TT‘“‘?_ Public Announcement  of the Buyback — 18-11-20¢1 ﬁ
Authorized share capilal: i - 2 61219 }ﬂ :Egg: 8 o180 Maheshwari Datamatics Private Limited
9,80,00,000 Equity Shares of 1/ each | 9.80 9.80 a3 -5 146 0B-11-2071 t 65 49 Name: Maheshwari Datamatics Private Lid
20,000 Preferance Shares of $100/- each | 0.20 0.20 ! 09-11-2071 . ' Address: 23, R. N. Mukherjee Road, Sth Foor, Kolkata- 700001
Total | 10.00 10.00 e | Tel.: 033-2248 2248/2243 5029
Issued, subscribed and fully paid up share capital ] £ ahe ol PR, E-mail: mdplde@yahoo.com
6,75.00,000 Equity Shares of 21, each ' 5,75 6.35° RS gl L kel CRHMS F0A0N. ST RN I
ARy Sivpvos F TH oo ! ' s 26 3,23,864 03-09-2021 1o 71.07 Website: www.mdpiin | SEBI Reg No.: INROD0D00353
FI:I'I'TEIt-EI:I Sharﬂs*t Hll Nll | DE 0a- ECIEI ! " Y an i —n q
ot the pupose of calculaling post Buy-Back sharehoing patem, 1 s assumed tal the Compary buybacks | 37 D 009202110 | 6649 DUk 000 87 200 I Ebieie T i ths e rodel a0 SACE SoRe.
J39,60,000 Equity Shares (Maximum Buyback Shares - Based on the Maximum Buyback Size and Maximum 02-09-2021 Sundays anl:-I Public hﬂlid;i.y's :
Buyback Price fs bought back by the company) from Non Promoler Shareholders. If the Equily shares are bought ... : o . CRT '
back af a price below the Maximum Buyback Price, the actual number of equily shares bought back could excged - Ve the P'”W”;E“Ea"?}”'ﬂ”’” E';F'”” a”dhme Emg'“ﬂl“g"“”g :‘S'E“”b”f F"Ift”;““; grml:”'g” L E'FE";“'.‘* 15. Manager to the Buyback Offer
ihe Maximusm Buybak Shaes. Plaase nale hat ins sfiaraholting paflar past the Suy-Back may difer accondinghy to participate in the Buyback, depending on the number of Equity Shares bought back by the Company, their _ o _ o
**250)- shown s nil due fo runding off effective shareholding percentage in the Company will increase accordingly. Any increase in the percentage The Company has appointed Keynote Financial Services Limited as Manager to the Buyback Offer
g holding/voting rights of tha Promaoters is not an active acquisition and is incidental to the Buyback and falls Their details are as under :
il As on the date of this Public Announcement, there are no Equity Shares which are partly paid up, or with within the limits prescribed under the Securities and Exchange Board of India (Substantial Acquisition of
call-in-arrears and there are no outstanding instruments convertible into Equity Shares. Shares and Takeovers) Regulations, 2011.
(i} As on the date of this Public Announcement there are no outstanding instruments convertible into Equity 11, Management Discussion and Analysis on the likely impact of the Buyback on the Company [Will update K E Y N O T E
EP;FE?E gl‘»sl;cltrl:r:;;g ﬁgﬁ:“ﬁ;ngﬁfmﬂﬁm?% zug:erzzﬁ:;; EXercise do not result in afresh issuance of shares upon receipl of information from Company] Kiyrt Pt Sosiicas Liilisd
y (i}  The Buyback is expected to eénhance overall long-term shareholders™ value for confinuing shareholders, The Huby, 8th Floor, Senapati Bapat Marg, Dadar (West), Mumbai = 400 028
{iv) Inaccordance with Regulation 24(i)(b) of the Buyback Regulations, the Company shall not issue any shares or without compromising on the future growth opportunities of the Company, as well as provide an exit Tel.: 022 — 6826 6000
other specified securities, inciuding by way of bonus, fill the expiry of the Buyback period and in accordance with opportunity to the public shareholders. The Company believes that the Buyback is not likely to cause any Contact Person: Sunu Thomas
Requlation 24()(1) of the Buyback Requlations, the Company shall not raise further capital for a perod of ang year material impact on the profitability/aarnings of the Company. The Company will baar all the transaction cost Email; mbd@keynoteindia. net
from the expiry of the Buyback period, except in discharge of its subsisting obligations for the Buyback. Website: www keynolaindia.net
. . . . . . ; SEBI Registration No.: INM 000003606
(v} The shareholding pattern of the Company pre Buy-back as on date of declaration of postal ballot results (i) The Buyback will be funded out of the internal accruals of the Company including free reserves and/or such
approving the Buy-back and the post Buy-back shareholding pattern assuming full acceptance is given ather source as may be permitied by the Buyback Regulations or the Act,
b ! (if) The Buyback would help in improving financial ratios like earnings per share and returm on equity, by redecing 16. Diraclers” responsibility
| _____ Pre-Buyback | Post Buyback# the equity base of the Company. As per Regulation 24(1){a) of the Buyback Regulafions, the Board accepts responsibility for the information
Shareholder ""‘sﬂ'af;':m % of Equity Shares "“'Eﬂfaf::"’ % of Equity Shares  (iv) Fursuant to F*E}fwlgﬁuﬂh lﬁiii%ﬂf the Buyback Hegﬂmﬁu?sm the Promolers and promoter group ""”"' ol Eijrcmu?!-rresdhl:]ncl:ﬁrEz“I:Jllj:uli?tgrnnligf:r[il::smetin?u;?éhttlﬁa;nlzrlgiﬂgE icnurnl:laalt?sg t?ll?nlz: gﬁ;iracaf ﬂiﬂﬁm
: - | participate in the Buyback. The existing voting rights of the promoters and promoter group will stand ; b £ ; ; e :
a. Promoter and Promoter 4.47.75.939 66.33| 4.47.75.939 70.47 increased proportionately, however since the Promoters and Promoter Group are already in controf over the E:Jfﬁ:gfr?ﬂm?:j;:m{;?n{?:cum;T;;;;ﬁ_:?ﬁﬂi&:l: U I, Facuiel a0, Sl informmalie dnd
Group | | Company and thus such further increase in voting rights of the Promoters and Promater Group will not result W ’
::I Public Shareholders et e in any change in the control or management of the Company. cor &l on bahalf.of tha Board ot Diector
Instiutions M0 AC) (v} Consequent to the Buyback (which excludes participation by the Promoters and promoter group) and based International Conveyors Limited
MNon Institutions 2.26,22.402 43.52| 1,87.64,061 29.53 on the number of Equity Shares bought back by the Company, the shareholding pattern of the Company
aub Total 2.27,24.061 | 33.67 | woould undergo a change; however public shareholding shall not fall below 25% of the total fully paid up Sd- S/ Sd/-
| N{II'I PTEII"I'I-EItEF HI:II'I FIJhlIE | '_:!_ |]| _ _[l | ﬂ EEIIJII}' aharas of the Gﬂmﬂaﬂ}'. Hajenﬁra Dahriwaka Udit Sethia D}ml Sharma
| Grand Tatal | 6,75,00,000 100.00 6,35,40,000 100.00  (yi) Inaccordance with Section 68{2)(d) of the Act the ratio of the aggregate of secured and unsecured debls owed by Managing Director Director Company Secretary and
th shall not b thean twi aid up Equity Sh ital amd B } DIN:D00B665E IN:08722143 Comphance Officer -
o o B s of i ik I Tr—— _— & Company not be more ice the paid up Equity Share cap free reserves post the Buyback [ | D } p :
39.60.000 Equity Shares (Maximum Buyback Shares - Based on the Maximurm Buyback Size amd Masimum Buyback  (Wil) In compliance with the provisions of the Buyback Regulations and SEBI Circulars, tha Company shall not Date: October 20, 2022 -~
Price is bouglt back by the Company) fram Non Promoler Sharehotders. i the Equily shares are bough! back at a raise further capital for a period of six months from the expiry of the Buyback period, excepl in discharge Place: Mumbai -

wwPeadwhere.con ® @
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.1 Intern

ational Conveyors Limited

PUBLIC ANNOUMWCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/ BENEFICIAL OWNERS OF
EQUITY SHARES OF INTERNATIONAL CONVEYORS LIMITED

This. Public Announcement (“Public Announcement”) is being mads in relation to the Buyback of Equity
Shares of International Conveyors Limited (the “Company”) from the open market through Stock Exchange
mechanism, pursuant to the provisions of Regulations 16(iv)(b) and other applicable provisions of the
Securilies and Exchange Board of India {Buy Back of Securities) Regulations, 2018, for the lime being in
force including any statutory medifications and amendments from time 1o ime (*Buyback Regulations”) and
contains the disclosures as specified in Schedule IV to the Buyback Regulations

OFFER FOR BUYBACK OF EQUITY SHARES FROM THE OPEN MARKET THROUGH STOCK EXCHANGE
Part A - Disclosures in accordance with Schedule | of the Buyback Regulations:
(i)  DETAILS OF THE BUYBACK OFFER AND OFFER PRICE

The Board of Directors of the Company, al its meeting held on Friday, September 08, 2022 {"Board
Meeting”) has, subject 1o the approwal of the Memibers of the Company by way of Special Resolution
and subject to such approvals of reguiatory and/or statutory authorities as may be required under
appiicable laws, approved the buyback by the Gompany of its fully paid-up Eguity Shares of face value
of 21/~ {Rupee One) each (“Equity Shares”). from the members of the Campany (except promoters,
promler group and persons in conlrol of the Gompany) ala price nol exceeding ¥75/- (Rupees Seventy
Five Only) per Equity Share (“Maximum Buyback Price”), and such aggregate amount not exceeding
228.70 crores (Rupees Twenty Nine Crores and Seventy Lacs only) (“Maximum Buyback Size"),
representing 14.03% and 14.85% of the aggregate of the total paid-up capital and free reserves of the
Company based on the fatest audited financial statements of the Gompany as at March 31, 2022 on

81 Mo | Particulars

1| Total paid-up Capital

2__|Free resarves 204.87 181.85

3 |Aggregate of the total paid-up equity capital 21162 198.70
and free reserves

4| 15% of the aggregate of the otal paic-up. 34 29.80
capital and free reserves

Based on the above, the Maxdmum Buyback Size, Le. ¢ 20,70 {Rupees Twenty Nine Crores and Seventy Lacs
only), is less than 15% of the aggregate of the iotal paid-up capital and free reserves of the Company.
{iz) Details of halding and transactions in the shares of the Company

The aggregate shareholding of the Promoters and Promoter group Gompanies (hersinafter collectively
referred o as “Promoter Companies”), Direciors of the Promoter Companies and of the Direciors and Key
Managerial Personnel of the Gompany as o the date of this Postal Ballot Notice, are as fallows:

%)  Aggregate sharehalding of the Promaters and Promoter Group as on the date of the pastal ballot notice

12 0n Seplember 08, 2022

g)  The Company shall transfer from its free reserves a sum equal to the nominal value of the Equity Shares
purchased through the Buyback to the Capital Regemption Reserve ACCount and the detalls of such
transfer shall be disciosed in its subssquent audited financea statements;

) All the Equity Shares of the Company are fully paid-up;

i That from banks wil not be used for the Buyback;

i1 The Company shall nol buyback its Equity Shares from any person through negotiated deal whether
on or off the stock exchanges or through spot ransactions or through any privaie arrangement in the
implementation of the Buyback;

K There is no pendency of any scheme of amalgamation or compromise or arangement parsuant to e
provisions of the Comparies Act. 2013, as on date;

1) The raiio of he aggregate of secured and unsecured debis owed by the Company shall nat be more
than twice the paid-up Equity Share Capital and free reserves after the Buyback

m indirectl “quity Shares through
including its own subsidiary companies or through any invesiment company of group of investment
companies during the buyback period.

0} The Company has been in compliance with Sections 92, 123, 127 and 129 of the Act.

standaione and consolidaled basis, respectively (which is fess than 15% of the total and
free reserves of the Company) (“Buyback”). The Maximum Buyback Size does not include transaction
costs, namely applicable taxes such as buyback tax, securities Iransaction tax, goods and sarvice Lax,
stamp duty, filing fees, advisors' fees, brokerage, public announcement expenses and other Incidental
and related expenses (“Transaction Costs”)

Since the Buyback is more than 10% of the fotal paid-up Equily Share Capital and free reserves of the
(Company, in tesms of Section 68(2)(b) of the Act, it is necessary o oblain the consent of the Members of
the Company, for the Buyback, by way of a Special Resolution

‘The shareholders of the Company approved the Buyback, by way of 2 special resoluion, through postal
baflot {through remote e-veting) pursuant o the postal baflol natice dated September 09, 2022 (the “Postal
), the resuits of on Ociober 19, 2022,

Subject to the market price of Equity Shi maximum
rumber of Equiy Shares bought back would be 39,60,000 Equity Shares (*Maximum Buyback Shares”),
comprising appraximately 5.87% of the paid-up Equity Share Capial of the Company as of March 31, 2022
(on both, standalone and consolidated basis). If the Equity Shares are bought back &t & price below the
Maximum Buyback Price, the actual number of Equity Shiares bought back could exceed the Maximum
Buyback Shares, but wil aiways be subject to the Masimum Buyback Size. The Company shall utiise at
msl 50! of the amourt earmarked as the Maximum Buyback Size for the Buyback, ie, T14.85 crores
(“Minimum Buyback Siza”), Based on the Minimum Buyback Size and Masimum Buyback Price, e
r.umm would purchasa 4 minimum of 19,80,000 Equity Shares.

The Buyback wil ba implemanted by the Company out of s free reserves and tho Buyback shil ba
undertaken through the open stock exchanges |.e., BSE L
Stock Exghange of India Limited, through the order maiching mechanism except “al or none™ order maiching

im, as prowided under the Buyback Regulations of on such Teems and condtions s the Board may desm fi
A copy of this Public Announcement s available on the Company's website (www.iclbelting.com) and
is expected o be available on the website of the Securies and Exchange Board of India ("SEBI”) |
www.sabi.govin and on the website of Stock Exchanges, ie. veww.bseindia.com and wwiw.nseindia.com
during the period of the Buyback.

{ii) Necessity for the Buyback and details thereo!

The Buyback [s being undertaken by the Company after taking into account the strategic and operational
cash requirements of the Company in the medium term.

The Board of Directors of the Company Is of the view that the Buyback will help the Company effectively
wlilze its available surplus funds which is In excess of the amount neaded 1o bo retained by the Company for
he future growth

The Buyback is expacted to enhance overall long term sharsholders’ valua for cantinuing sharsholders,
without compromising on the future growth opportunities of the Company, as well as provide an exit
‘opportunity 1o the public shareholders.

(i) Maximum amount required under the Buydack and its Percentage of the total paid up capital and
fron reserves
‘Thee maximum amount of funds required for the Buyback will not exceed £29,70 crores (Rupees Twenty Nine
Crores and Sevanty Lacs only), representing 14.03% and 14.95% of the agprogate of the fotal paid-up caphal
and free reserves of tha Company based on the latest audited financial statements of the Company as at
March 31, 2022 on standalone and consokdated basis, respectively (which is less than 15% of the total pald
up capital and e reserves of thi Company).
The Madmum Buy Back Size does not include Transaction Costs. The funds for the implementation of
tha proposed Buyback will ba sourced out of the free reserves of the Company (retained eamings) and/
or such other source as may be permified by the Buyback Reguiations or the Act. The Company shall
transfer from its free reserves, a sum equal to the nominal value of the Equity Sherus s0 bought back tu mu

Reservg Account and

financial statemants. Tha funds borrowed, if any, from banks and financial |nsmumns wil not ba used Fnr
purpose of the Buyback

{iv) Maximum price al which the shares or other specified securities are proposed be bough! back and the
‘basis of arriving at the buy-back price

Company at T75/- (Rupeas Seventy
Five Dnty) per Equity Share (“Maximum Buyback Price”). The Offer Price has been arrived at after considedng
variaus factors Including, bt ol limited 10 the rends n the volume welghted average pricas and clasing price of
the Equity Shares on BSE Limted (“BSE™) and National Stock Exchange of India Limited ("NSE”) L.8. the stock
wachanges, where the Equity Shares of the Company are traded, the net worth of the Company, price eamings
rabo, impact on other financial paramelers and the possible impact of Buyback on the earmings per share,

The: Maximum Buyback Prica represents:
[0

Premium of 27.18% and 27.28% to the volume weighted average market price of the Equity Share
on BSE and NSE, respectively, during the three months preceding the date of intimation 1o the Stock
Exchanges for the Board Meeling to consider the proposal of the Buyback

Premium of 29.30% and 20.46% 1o the volume weighted average market price of the Equity Share
on BSE and NSE, respectively, during the twa weeks preceding the date of infimation tn the Stock
Exchanges for the Board Meeting to cansidsr the proposal of the Buyback

Premiym of 29,65% and 30.08% over the closing price of the Equity Share on BSE and NSE, respeciively,
s on Seplember 0, 2022, being the fast Irading date prior to the Compary's intimation to the Stock
Exchanges of the date of the Meeting of the Board of Directors wherein proposal of the Buyback was
considered.

Shareholders are advised ihat the Buyback of the Equity Shares will be carried out through the Stock
Exchanges by the Company, in ils sale discretion, based on, amongst other things, the prevailing market
prices of the Equity Shares, which may be below the Maximum Buyback Price of 275/- (Rupees Seventy Five
Only) per Equlty Share. The quantum of dally purchases by the Company during the Buyback Period may
vary from day o day as permitted under the Buyback Ragulations.

‘The Comgany confiems that s required under Section 88(2)(d) of the Act, the ratia of the aggregate of
secured and unsecured debis awed by the Company will ot be mors than twice the paid-up capdal and free
reserves after the Buyback

(v) Maximum number of securities hal the campany proposes 1o buy- back

The indicative madmum number of Equity Shares proposed to b bought at the Maxdmum Buyback Size
‘and Maximum Buyback Price under the Buyback would be 39,60,000 Equity Shares (*Maximum Buyback
Shares”), comprising approximately 5.87% of the paid-up Equity Share Capltal of the Company as of
March 31, 2022, on both. standaione and consolidated basis. If the Equity Shares are bought back at a
price below k Price, ‘of Equity Shares bought back could exceed the
Buyback Shares (assuming of Maximum Buyback Size) but will always
be subject to the Maximum Buyback Size. Further, the number of Equity Shares 10 be bought back wil not
‘excesd 25% of the lotal paid up equity capital of the Company.

The Company shall utiize af least 50% of the amount earmarked as the Madmum Buyback Size for the
Buyuack, i.e. 714.85 crores (Rupees Fourteen Crores and Eighty Five Lacs only) (*Minimum mmml:

[

Size”). Based on the Minimum Buyback Size and npany
minimum of 19,80,000 Equity Shares
(vi) Method for buy-back to in sub- f regulation 4

In terms of Regulation 40(1} of the LODR Regulations, as amended, except in case of transmission or
ransposition of securities, requests for effecting transfer of securities shall not be processed unless e
‘sacurities ars heid in dematerialized form with a deposttory. Accordingly, the Buyback is open to beneficial
owners holding Equity Shares In demateralized form (*Demat Shares”)

“The Buyback wil be implementsd by the Comgany by way of open markst route hecugh the stock
exchanges, by the order matching mechanism except “all or none” order matching system, as provided
under the Buyback Reguatians. Th promoler proup cantrol of pany
shall nat parficipate in the Buyback, Further, s required under the Buyback Reguiations, the Company will
fiot buy back Equity Shares which are locked-in or non-transterable, untll the pendency of such lack-in or
until the time sueh Equity Shares become transterable, as applicable. In relation 10 the Buyback of Demat
Shares, the execution of the arder, [ssuance of contract note and delivery of the stock fo the mermber and
receipt of payment would be carried out by the broker, appointed by the Company, In accordance with the
requirements of the stock exchanges and SEBI,
{vil) Time limit for completion of Buyback

‘The: Buyback, Subfoct o roguiatory consants and approvals, If any, s proposed 1o ba compiated within
period of 1 year from the date of the special resoluton approving the Buyback

(vill) Compliance with Section 68(2)(c) of the Act and Regulation 4 of the Buyback Regulations
In terms of the provisions the affer for open market route cannot
be made for 15% or more of the total paid-up equity capital and free reserves of the Compary.

‘The aggregate of total paid up equity capdal and free reserves s per the katest audited balance sheet of he
Company as at March 31, 2022 Is as follows:-

b) e sharehaiding of the Dectors of e Promater grouo, where he promaler is a Company, 25 on the
uava of the postal ballot natice |.¢ on Sepember 09, 2022
St o | Name Name of Promler/Promaler Group | Number ol shares. % Sharsholding |
ajendra Kumar R.C. A Limited, Dabri Properties & 2426620 358
| Dabtiwala Trading Co, Lid, | 6 E {india) Pat. Ltd. |

2 | Surbhit Dabriwala Dabri Properties & Trading Co. Ltd, 1,03,87.359 1538

3| Yamini Dabriwala Dabri Properties & Trading Co. Lid, | 1,07.900‘ 060

4| Rajendra Kumar Nahata | Dabii Properties & Trading Co. Lid, | 100 0.0001

GE (india)

) Aggregate sharsholding Company as on the date of the postal ballot notce Le. an

Siplamhur 09, 2022

the Directors

5. No | Nama | Category | Number of shares | % Shareholding |
1| Rajendra Kumar Dabriwala | Wanaging Direclor 24,26,620 | 350
2| Surbhit Dabriwala | Nan-Executive Director 1.08,87,350 | 1539
3| Jinesh Suryakant Vanzara | Independent Director ! Nil| =
4_| Sunit Mehra |Indspendent Director | Ni |
5 | Thirupal Reddy Kunchala | Independent Director | i |
6 | Lidit Sethia | Nan-Exacutive Director | Ni |
7| Talr Jayanthi [ spencet Docie__| i |
8 | Prasad Sudhakar Deshpande Executive Director { Nl |

) Agqregaie sharshoiding ofthe Kay Manaperial Porsonnelof e Cmpany, a5 on he cata of the postalballot
nofice 18 on September 09, 2022

Number of

St No Name Category promel % Sharcholding

1| Ashok Kumar Gulgulia Chiel Foancial Officer | NI | 0.00

2 [ Dipti Sharma Company Secrelary & 0] 000
Compliance Officer

2 Nnm of the parsons mentioned in point &, b, ¢, and d above have sokd o purchased any Emlyshnsnl the
Company (sither teough the Slock Exchanges or off market ransactions) during the sk Monts prior to the data
of the Board Meeting fill the date nﬂnn postal batlot natice L.e Sapternber 09, 2022 except for the following -

e u:muuu-l-ummn- Humber of Hature of Daleol | Price Par Equity
| | EquityShares | Tramsaction | Transaction | Share
0 ms [\rmla)m Ltd 516,000 Acquisition 25082022 | 5798
] g:“’l'l:’“‘“‘"‘“‘ 8T | g 10 oo Salp 25.08-2022 5795
| [ 24-06-2022 5758
| | 1eame 23.06-2022 5632
05 | [ a1 22-06-2022 55.11
% | | ez 21-06-2022 5398
07| | iB416 20-06-2022 5300
| |56 | re202 | 5542
0 | | 12987 | 6062022 | s5e8 |
10| | 11248 16-06-2022 5078
1 9,052 14-06-2022 60.08
| 16E (india) Pt L1 11,123 Aoquistion | 13-06-2022 5844
| 18,897 10-06-2022 5067
| T 09-06-2022 6111
| 9318 08-06-2022 6167
| 15,250 07-06-2022 6223
| 13,460 06-06-2022 61.12
: ! 17,093 03-06-2022 61.82
| 12,834 02062022 | 6092
| 2573 | ot-06-2022 6125
| 21574 31-05-2022 6237
| Yamini Dabriwala | 10,00.000 Sale | 10-05-2022 7220
| Surohit Dabriwala 1000000 sae | fodszoee | 7220
| : 10-05-2022 7220
| IGE (Indi) Pt Lid, I Bl T
Yamin Dabiiwala 100
 BO000D | " 25-03-2022
48525 | 24032022 | 77 |
| | 17684 | 7-oac022 | |
| | 15-03-2022 o
| = | e | 16-03-2022 e
33 |IGE (India) Pyi. Ltg, Acquisition 14-03-2022 7497
| -03-2022 1o
u | | 105,191 | v-osemee | 7485
08-03-2022 10
5 | [ 1o Clawsenz | 500
04-03-2022 10
% | 136,639 il 7525
(x) Intention of Promaters, Promater group and the company

IntermsofRguition 16() of e Buyback Repustons, e Buybeck s ot aended o e Fromotrs. promoter
Company. , 5 per
he Promoters, Promotor group and persons n Gontl of e company and fher assaciates shal not deal n the
Equity Shares in the Stock Exchange or off-market, inchuding intes-s¢ Iransfes of shares among the Promoters,
members of the Promater Group and Persons in Control of the Compary and their associates, during the perod
from the date of passing the Spectal resoiution il the closing of ihi offer.

(s Detaults

The: Gompany confiims that there are no defaults subsisting in repayment of deposits, interest payment
thereon, redemption of debentures or interest payment théreon or redomption of preference shares o
‘payment of dividend due to any Sharehoider, or repayment of any ferm loans o interest payabie therson to
any financial institution o banking Company.

fram Company as per the Buyback i Act

(i)

The Company shall not issue any shares or other specified securiies including by way of bonus tll the
date of expiry of the Buyback period.

b} The Company shall not raise further capital for 2 period of ona (1) year, from the expiry of the Buyback
Perad, except in discharge of subsisting obligaons;

The Company shall not make further issue of the same kind of Equity shares, for a period of six months
or such other time as may be applicable in accordance with the Buyback Regulations or any circulars
or notfications issued by SEBI in connection therewith, from the expiry of the Buyback period, except
in discharge of subsisting obligations;

The special resolution approving the buy-back will be vaBd for a maximum period of 1 year from the
date of passing the said special resolution (or such extended period as may be permitted under the
Companies Act, 2013 or the Buy-back Regulaticns or by the appropriate avthorities). The Schedule of
Activies for the buy-back shall be dacided by the Board of Direciors within the aiove time limis,

®)  The squity shares bouht back by tho Company will be compulsorily cancelied and will not baeld for
reissuance;

1) The Company
8 e pncency f e ocke o m:snamnrmnn el secutesbecame sl

d

| Sr. No | Name Categury | Number of sheres | % Shareholding | o) The Company sﬂa\rpaymmsdywm mlywwayo!nasn
1| Rajendra Kumar Dabriwala Promoter | 2426620 358 8 Tusrty M Crorss and Seventy Lace
2 |Sujata Saraf Prometer | 8,00,000 118] only) does not exceed 15% of the iotal paid- up :malwm reserves of the Company, as on 31st
3 Promoler 117 March, 2022, on 2 standalone and consolidated basis;
4 Promoter 005 4 o The indicative masimum number of Equity shares at the Maximum Buoyback Price and the Masimum
] Promoter 000 Buyback Size bought back would be 39,60,000 Equity shares, comprising approximately 5 87% of
] Promoter 40 Z?! the total paid-up Equity share capital of the Company as of 31st March, 2022. If the Equity shares are
Promoter 264 bought back at a price below the Maximum Buyback Price, the number of Equity shares bought back
. e Fassa] ] could excesd the bt wil ahways be subiect to the
8_|R.C.A Umiod Promoter 6.27,520° 8 1) The maximum aumber of Equity shares propased 1o be purchased under the Buyback, will nat exceed
|9 | Surbhit Dabriwala Promoter 1.0387.359 1538 25% of the total number of Equity shares in the paid-up Equity share capdal as per the latest audiizd
Vxnmnabq!«.y_a Promoter | 4,07,900 160 | standalone & consolidated balance sheet as on 31st March, 2022
| 447,75 l 66.33 | s} The Company shal not make any offer of buyback within a period of one (1) year, reckaned from

Sae.

the date of expiry of the Buyback Period and the Company has nol undertaken 2 buyback of any of
its securities during the period of one (1) year, immediately preceding the date of he Board Mesting
approving the Buyback.

1) The Company will submit the information regarding the Equity shares bought back by the Company
to BSE and NSE, where the Equity shares of the Company are traded on a daily basis, in accordance
with the Buyback Reguiations and in such form as may be prescribed by SEBI, 50 as 1o enable them (o
upload the same on Iheir website immediately. The Gompany will aiso upioad the information, regarding
the Equily shares bought back on its websiie on a daily basis and

u route through BSE and NSE,
iivough order mathing fechanism, except “al o none” order maching SyStem, n accorgance wih
the Buybiack Regulations

{xilf) Confirmation from the Board

The Board of Directors of the Company has confirmed that it has made a full enquiry ino the aftairs and

[prospacts of the Company and has formed the opinion that:

4 Immediately following the date of the Board meeting held on Friday, September 09, 2022 and the date
on which the resut of Members resolution passod by way of Postal Balot (*Postal Ballot Resofution”)
wil be declared, approving the Buyback, there will be o grounds on which the Company could be
Tound unable to pay its debls;

As regards the Company’s prospects for the yeat immediately following the date of the Board Mesting
heid on Friday, September 09, 2022 approving the Buybiack as well as for the year immediately
following the data of Postal Ballot Resolution, and having regard fo the Board's intention with respct
to the management of Company’s business during that year and fo the amount and character of the
fnancial resources which will in the Board's view be avakable fo the Company during that year, the
Company will be bk 1o meet its Yabiltes & and whon thay fall due and will ot by rendered insolvent
within a periad of 0@ yoar from the date of the Board Meeting held on Friday, September 09, 2022, as
aigo from the date of Postal Balot Resolution;

Informing an opn  alrtsad, 14 Boar hs o f

L

2

the wwlslunwiwtuwm
AL, 2013nsolvoncy and Banlsm.uny Code, 2016 as amendod rom ime 10 i, a5 applicabie

(xiv) Report addressed to the Board of Direclors by the Company's Auditors on the permissible capital
‘payment and the opiaion formed by directors rogarding insolvency

The text of tha Report dated Seplember 09, 2022 of Ws G. P Agrawal & Co., the Statutory Auditors of the
‘Company, addressed t0 the Board of Directors of the Company is repeoduced below:

Quste

quity pursuant o Schedule
110 the Securities and Exchs Board of India (Buy-Back of Securities) Regulation, 2018, as amended
To,
The Board of Directors
Internationsl Conveyors Limited

Faita SEZ, Sector - II, Near Pump House No. 3,
Villape Akaimegh, Mouza Akalmegh,

District - South 24 Parganas,

Kollata - 743504, West Bengal

1. This report is issued in acoondance with the 1erms of our engagement ietler dated September 08, 2022 with
International Conveyors Limited (“the Company”)

2. W have boen roquestedt by the Management of tha Company 10 provide & report on the z::umwnrm
Statement of Permissible Capital Payment (including securities premium) (Ammexurz A) as
March 31, 2022,

3. The Management of the Company has prepared the accompanying Annexure A ~ Statement of permissible
‘capital payment as on March 31, 2022 (“the Stalement’) pursuant 15 the proposad buyback of equity shares
approved by the Board of Directors of tho Company in their méeting held on Friday, Septembar 09, 2022
in accordance with the provisions of sections 68, 63 and 70 of the Companies Act, 2013 as amended
(*Companies Act’), the rules made thereunder, as amended and the Securities and Exchange Board of india
(Buy-Back of Securities) Regulations, 2018, as amended (the “SEBI Buyback Regulations”). The Stazement
CONAINS the COMPULAtion of amount of permissibie Capital payment WDWaMTs byback of squity shares
in sccordance wi the requiements of Secton GB(2}() ea0 wih e provis fo secion (21 of ma

ct, 1956, afv)
SEBF Buyback ﬂnnu\mﬂs and basad on the latest audited standalone and consolidated financial slmmws
for the year March 31, 2022. We have initialed the Statement for ideniification purpase ony.

Board of Director's Responsibility for the Statement

4. The preparation of the Statement in acooedance with Secti of Act and
with sactions 68, 63 and 70 of the Companies Act and SEB! Buyback Reguiztions. is the responsibiliy of
the Board of Directors of the Company, incluging the computation of the amount. of the permissible capital
jpayment, the preparation and maintenance of all accounting and ofher relevant supporting records and
documents. This responsibiy includes the design, \mplmuw.aman and mainignance of infemal conirol
relevant to the preparation and preparation
and ind making in ma

5. The Board of Directors is also responsible 1o make a full inquiry into the affairs and prospects of te
Company and to form @ opinian on reasonable grounds that the Company will be able to pay its debls
from the date of Board Meeting approving the bugback of iis equity shares i e. Fridzy, September 09, 2022
(hereinafter referred as the *Date of the Board Meeting”) and will nat be rendered insolvent within 2 period
of one year from the date of the Board Mesting, and in forming the oginion, it has taken ino account the
liabilities [\ncludmg pln;peclwl and contingent iizbilities) as if the Cnlmany ﬂrﬁ being wound up under the

provisions of Insalvency
Auditor's Responsibility
6. Pursuantta the itis our
assurance on whether:
3 the stzte of affairs of the

mmmmmammbmmmmmsl 2022;

b)  the amount of permissible capital payment for
determined considering the audited Sandaone and consldtse ancial Saaments 2  March
31, 2022 and in accordance with Section 6B(2)(c) read with the proviso to Section 68{2)(b} of the
Companies Act, Reguiztion 4(3), the provisa o the Reguiation 4(i) and the proviso o Regulztion 5()5)
of the SEBI Buyback Regulations; and

©)  the Board of Directors of the  in their meeting held on Friday, S 09, 2022 have
formed the opinion as specified in Clause 0 of Schedule I 1o the SEBI Buybach Reg\mons on
reasonable grounds and that the Company will not, having regasd to its state of atfairs, be rendered
insolvent within a period of one year from that date.

7. The audited standaione and consolidated financial statements as of and for the financial year enced March
31, 2022 were audited by us, on an unmodified 27,
2022, We conducied o i of fee Sandalon o consobaled ancl saiments  acoxdarce i
Standards on Auditing specfied under Sec: 143(10) of the Companies Act and other applicable authortative
{pronouncements issued by the Institute of Chartered Accountants of India (“the ICAI"). Those Standards
roquire that we plan and perform the audit to obtain reasonable assurance about whether the financlal
statements are free of material misstatement.

8. We conducted owr examination of the Stalement in accordance with the Guidance Note on Reports of
Certiicates for Spacial Purposes issued by the ICAI {*Guidance Note"). The Guidance Note requices that we
‘comply with the athical requiremonts of the Code of Ethics issued by the ICAL

9. We have complied wih the relavant appicabls requirements of the Standard on Quality Conlrol (SOC) 1
Quaity Control for Firms that Perform Audts and Reviews of Historical Financial information and Other
Assurance and Related Services engagemerts, issued by the ICAL

10. A reasonable assurance sogagement involves performing peocedures o oblain sufficient appropriate
evidence on the reparting criteria mentioned in paragraph 5 above. The procedures selected depend on the
auditor's judgment, including the assessment of the risks associated with the Reporting Criteria. We have
accordingly performad the Tollowing procedures in rekation 1o the Siatement

epaper. thestatesman.com
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* Frae reservas as defined In Section 2(43) of the Companies Act, 2013 read along with Explanation Il provided In
Section B8 of the Companies Act, 2013 as amended.

Note: The abave calculation of the paid-up Equity Shm I::pllu and free reserves as at March 31, 2022 for
buybiack of Equity Shares financial
statements of the (:nmaany for the year ended M-n:h 5N, 2022 Tme unmchl statements arg prapnml and

by law. If the Company is not zble to completa the Buyback equivalent 1o the Minimum Buyback Size,
except for the reasons mentioned i the Buyback Regulations. the amount beld in the Escrow Account
uptoa maximum of 2.5% (two point five percent) of the Maximum Buyback Size, may be Hable to be
forfeited and deposited in the Investor Protection and Education Fund of SEBI or as directed by SEBI in
accordance with the Buyback Regulations.

{xily The Company shall submil the infarmation regarding the Equity Shares bought back by i, to the Stock

pld i In
Standards (Ind AS) pmmm uﬂd!l Section 133 of the Gnmpanlus Al:! 2013 mmm Ru\us miﬂalnumr
each as amended from im

For International Corvayors Limited

Place-Kolkata Sdf-
Dale-September 09, 2022 A K. Gulgulla

Chit Financial Officer

Unquote
Part B - Disclosures in accordance with Schedule [V of the Buvback Reguiations
1. Date of Board and Shareholders’ approval farthe Buyback

“The Board approval for the Buyback was granted on Seplember 09, 2022 and the shareholders of the
Company approwed the Buyback, by way of a special resolution, through postal ballot (via ramote e-woting)
pursuant 1o the postal ballot notice dated September 08, 2022 (the “Postal Ballot Notice”), the results of
which were annaunced on October 19, 2022.

fobe sources of funds and cost

2 Equity

of financing the Dmut.
0 The upon the actual price paid for the Buyback,

Exchanges on a dally basis in accordanco with the Buyback Regulations. The Company shail also upload the

arding the Equity Shares bought back by it on the website of the Campany (wwwicibefing.
‘com) on a daily basis.

{xili) Eligibie seHers who iitend to pasticipate in the Buyback shauid consull their respective tax advisors before
‘pasticipating in the Buyback,

B, Method of Settlement

o h s Broker
on of before every naj-ln date Iur tach Mﬂnun( Il appiicable to the respective Indian Stock Exchanges
where wpany has Sérvicas Limited (KFSL).

1o open a depastory ﬂcnun: Mqul “ICL Buyback Escrow Demat account operated by KFSL." (“Demat
Escrow Account”) with Keynoto Capfals Limited, Demat Shares bought back by the Company will be
transferred info the Demat Account by the Company's Broker, an receipt of such Demat Shares and atter
completion of the clearing and samaml obligations of the Stock Exchange. Beneficial owners holding
for the number of such Demat id 1o the Company pursuant
1o the Buyback, in favour of mlr stock broker through whom the trade was executad. by tendering the
dolvery {“DP*) for debiting their benefictary account
‘maintained with the DP and :mmna the same to the broker's pool account as per procedure applicable
1o normal secondary market transactions. The beneficial owners woukd also be required to provide to the
Company’s Broker, copios of all StANWOry ConsaNts and aparovals fquiTed 1o ba abtained by them for the
transfer of their Equity Shares 1o the Company &5 referred to i Paragraph 12 of Part 8.

() of Demat Shares: The Demat Shares bought back by the Company shall be extinguished

ecluding he Imm Costs pald for the Equity Shares bought back, and
In the Buyback, subject to the Maximum Buyback Size

(i) At the Maximum Buyback Price and Maximum Buyback Size, the indicative number of Equity Shares
Bought back would be 39,60,000 Em sms 1 the Equity Shares are bought back at a price below
the Maximum Buyback Price, number of Equity Shiares bought back could excead the
Indicativa Buyback Shares Emummn IuH dmwmentur Maximum k Size) but will always ba
subject to the Maximum Buyback Size and shall not exceed 25% of the total paid up equity shares of
the company.

(i) Further, the Company shall utilize at least 50% of the Maximum Buyback Size Le. ¥14.85 crores
es Fourteen Crores and Eighty Five Lakhs only) towards. the Buyback and the Company will
accordingly purchase an Indicative of 19,80,000 Equity Shares (“Minimum Buyback Shares”), based

on the Maximum Buyback Price.

(iv)  The funds for the implementation of the Buyback will be sourced out of the free reserves of the Company
and/or such other source, as may be permitted by the Buyback Reguiations or the Companies Act.

(¥} Borrowed funds from banks and financial instititions wil nat b used for the Buyback.

i) As mentioned Part A above, funds required for the Buyback
will not excesd €29.70 crores (Rupees Twenty Nine Crores and Seventy Lakhs only), being 14.03%
and 14.95% of the aggregate of the fotal paid-up capital and free reserves of the Company based
o [h latest audited financial statemants of the Company as al Mareh 31, 2022 on standalong and
consolidated basis, respectively (which is less than 15% of the 10t paid Up Capital and Ired reservos
of the Company).

3. Proposed timetable
T 2

and destroyed In the manner specified in the Securities and Exchange Board of India (Depository and
Participants) Regulations, 2018, as amended and by-laws tramed thereunder, in the mannar specifiad in
the Buyback Regulations and the Companies Act. The Equity Shares lying In credit in the Buy-back Demat
Account will the Buy-back Regulations provided that the
Company undertakes to ensure that o Demat Shares bought back by the Company are extinguished within
7 (séven) days of the expiry of the Buyback priod,

(i) Consiceration for the Equity Shares bought back by the Company will be paid only by way of cash through
‘normal banking channel.

6. Briel information abou the Company
+ Intomational Conveyors Lid {ICL) (CIN-L
o V-

CO28854) Is 4 wowen,
5 dant ant yor betting. ft s one.
of the largest manufacturers of PYC belting and was promated by R, K. Dabriwala. Managing Director
of thi: Company In the year 1973. The Company started its commarcial production in the year 1979,
The Company was set up in Technical Collaboration with BBA pic Scandura of UK. ICL's factory is
situated at E-39, MIDC Avea, Chikatthana, Aurangabad-431 210 in Maharashtra and FALTA SEZ, Sactor
W, Akalmegh, South 24 Parganas, West Bengad, The factory Is located near iis major consumer viz.
Limited (SECL) and Limited (WCL) and is also nearby the

Mumbai port. Tha Company started exparting its products in the year 2001,

« For moed Information, log on 1o wwweiclbeling com.

*  The Authorized share capital of the Gompany (s 210 Crores comprising of 8.80,00,000 Equity Shares
af 1/~ sach and 20,000 praforence shares of T100/- each.

Acthvity Dile « The Issued, Subscribed and paid-up Equity Share Cagital of the Company as of March 31, 2022 was
Date of Board resolution approving Buyback Saptombar 09, 2022 26.75 crores comprising of 8,75,00,000 Equity Shares of T1/- each and the entire share capital of the
Date of declaration of postal ballot results Octabor 19, 2022 Campary & fully paid up.

Date of publication of the Public Annauncement | Oct 7 Company

Dt of apening of the Buybac
Accaptance of Demat Shares

‘The brief financial information of the Conipany as exiracted from the audited financial statements for the last
thren years being March 31, 2022, March 31, 2021 and March 31, 2020 and unaudited financial resuts
‘subject fo Limited Review of Statutory Auditor, for the quarter ended June 30, 2022 are as under:

4) We have inguired nto the state of affirs of the Company In relation to ils auded Standaione and [ potiity Date (2) Standalone Financial Resulls: i lakhs)
consolidated financial tatéments for the year ended March 31, 2022, Extinguishment of Damat Shares In case the Equity Shares a7e bought back, the same Forthe Thres Year Ended

b)  Examined authorization for buyback from tha Articles of Association of the Company; will be extinguished in the mannes specified in the ars ‘months period

Securites and Exchiange Board of India (Depasfiories: L, ended June 30 March | \ren 31, 2021 Merch

©)  Verified the amounts of paid up equity share capital, securities premium account, general resarves and 31,2022 J 31,2020
retained earmings s al March 31, 2022 as disclosed n the accompanying Statement in Amnexure A and Participants) Regulitions, 2018, as amended, nd i
with the audited standalone and consolidated financial statements of the Company for the year ended the bye-iaws framed thereunder. Total Income 5.637.00 21,806.99 17,382.72 001533
March 31, 2022. Last date for the compietion of the Buyback Earlier of:

" ) - ) ey 0, 2023 ihat i s month from fh date of| | 112 ERpenses (Excuting 482496 1853764 1463481 B227 81

) Examined that the amaunt of capital payment for the buyback as detailed in Annexure A s within he Buyhack), m"'" Inerest ang
permissible limit computed in accordance with Section 68 of the Companies Act and the SEBI (bywhen the Cnmpmy completes. the WN by 522.95 T
Buyback Regulations; Geploying te amount equivalent 1o the Maximum Dlm:lmm T BT ) i

&) Examined tal the ratio of the debt awed by the Company. is not more than twice the capilal and its free Buyback Size; or )
reserves after such buyback based on both audited stalements {c) at such eariier date as may be determined by the Profit before tax 598, 205198 52281
0f the Company as on March 31, 2022; Bw;d or valnnk Commitiee, after giving um:u of Provision for taxfincluding 1,03861 53059 30146

1 ittt ol ok o Gipbeack el R sucl eaﬂwr:uﬁum wbwctmmh:u::am having Deferred Tax)

) Enguired that the Company has nat availed any borrowings to discharge its obiigations under the Buyback. B-rrhanks;n (ven if the Maximum ProfiyflLoss) after tax. 678.07 156048 152139 Ba4.27

W) Inguired i the Board of Directors of the Company, in its mecting held on Friday, September 08, 2022 21 P IR T, i Sutace e | St S Gl s Dr38, o L)
has formed the opinion as specified in clause (x) of Schedule 1 to the SEBI Buyback Regulations, on cbigations elating to Ihe Buyom Reserves & Surplus 281208 2214374 16,2457 12,896.50
reasonable grounds and that the Company will not, having regard to its state of affairs, be rendared
aivant W  por o 02 o e 6 of 1 Bord Meetig: before the tast date for the Buyback. Networth 258708 | 2281874 1691857 1357150

, e " 4. Process and methadology to be adopted for the Buyback Loan Funds

: ) The Buyback is open to all sharsholders holding Equity Shares in Demateriaiized form (“Demat Shares™). | - 3.039.70 | 1934.25 243651 ‘ 137006
Opinion Sharehoiders holding Equity Shares in physical form can participate in the Buyback after such Equity Shares | — 36533 | 217 2&5:\*39\ s2am
11, Based on inguiries conducted and our examinalion @s above and according to the information and demalerialized by approaching a depasitory participant. In terms of Reguiation 40(1) of the LODR - = a
10.Us Dy the of We feport that, Mhﬂnm ecept n case of transmission or ransposition of securities, requests for effecting transfer ) Financial Aesults: (% in Lakhs)
of securibes shall not be processed uniess the securies are held in dematerialized form with a depository.
a WHHM mu\mmmammmmm Company in refation to its sutited standalone financial However, in accordance with Regulation 16(i) of the Buy-back Regulations, the Buy-back wil not be made For the three Year Ended
as aland for he year ended March 31, 2022; Promoter Graup of Y e months periad -

U} The pemmissile Gapial payment towards buyback of oquly Shares, as SIaled I e SERMEN 1N (i Furtner, as required under the Companins Act and Buyback Regulations, the Company wil not Buyback sl | e [ M |
Annesure A, IS in our view, properly. determingd in accordance with Section 68(2)(c) read with the Equily Shares witch are locked-in or non-transferabie. unti the pendency of such lock-in. or uniil the time |- bl N il b =
m?:&s:m mfﬂ‘g{]ﬁhmﬂﬂﬂm Act, Regulation 4((), the proviso to Requiation 4{} and such Equity Shares become lranslerable, as applicable. Total Income 590652 | meniar 1782388 | 1068258
s s sy of the Company for the year ended March 31, 2022, and (W) The Buyback wil be impismented by the Company by way of DR Market pUrCTases trough e indian | Total Expenses (Exciuding 5.080.62 1856304 1483487 9,196.50

Stock Exchanges, by the order matching mechanism except “all or none” order matching system, as Interest and Depreciation)

) The Board of directors, in their meeting held an Friday, September 09, 2022 have formed the opinion, provided under the Buyback Regulations.
as spacitied in clause (x) of Scheduls | to the SEBI Buyback Requiations, on rsasonaie grounds and 42247
that the Company wil not, having reqard 1o it State of affairs, be rendered insolvent within a period of (V) For the implementation of the Buyback, the Company has appointed Keynote Gapitals Limited as the s
ane year from ihe date of Board Masting and we are not aware of anything to indicaie that the opinion registered Broker ("Company’s Broker") through wham the purchases and seftlements on account of the
expressed by the Directors in the declaralion as to any of the maters merioned in the dectaration of Beyback would s trade by e Carpan.

y o the dateof decaraion. The contact detallsof e Company's Broker as as folows: Provison ot faxnclucing
Resirictions on Use = — Deterred Tax)
12, This report has been addressed to and Issued at the request of the Board of Directors of tha Company K E Y N O T E Profl(Loss) after tax 600.43 161776 166218 63672
sakly for the purpose af enabling it to comply with the aforesaid requiremants and for onward submission
1o Keynote Financial Services Limited, (hereinafter refarrad to 25 the “Manager 1o the Buyback’) and to Keynote Capitals Limiled Equity Share Capfial §75.00 675.00 675.00 67500
Include this report, pursuant 1o the requiremants of the SEBI Buyback Regulations, (i) in connaction with the Address: The Fuby, 9th Floor, Senapat| Bapat Warg, Dadar (W), Mumbal - 400 026 Reserves & Surplus 20,790.94 20,953 07 1472526 11,555.58
equity shares of the provisions af Sections 68 and other Gortac Porsen: A it 'mn 81 22 6426 6000-3
of the Act and the (i) to-enable the Board of Directors of the Email id: 4 Networth 2148594 21,628.07 15,400.26 12.230.58

Company t Include In the explanatory stalement to the notice for special resoluton, public announcement SEBI Reg. b lemmws:su Tanta®

o b sent to the shareholders of the Gompany or fled with (a) the Registrar of Companias, Secuities and .

‘Exchange Board af India, stock exchanges, public sharehaiders and any other regulatory authority as per  ¥)  The Equity Shares of the Company are traded in compulsory dematerialised mode under the irading code(s) | . Secured Loans | 3.039.70 ] 1934.25 | 243650 1.370.06 |

appicable law and (b) the Central Degository Services (India) Limilad, Nalional Securities Depository Linited 509700 at BSE and INTLCONY at NSE. The ISIN of the Equity Shares of tha Company Is | wm| 0] T Frer|

a5 applicabls, and (i) for providing to te Managers, each fo thé purpose of axtinguishment of 6quity ShA%ES vy The Company shall, commencing from Thursday, Mwnmber 03, 2022 (\e mu m- of opening of the - L -

and may not be sutable for any other purpase, and tharefore, should ot bé used, refered to or distrbued Buyback), place "buy” ofders on the Stock Exchanges on m

for any other purpuse of to any other party without our prioe written consent. Shares trough the Gompany's Broker in such quantity m at such price, ot m:Be!im the Maxmum

13. This report can be refied on by the Manager to the Buyback and the legal counsel inrelaton to the Buyback. Buyback Price of ¥75/- (Rupees Seventy Five Only) per Equity Share, as it may deem fit, depending upon drspab Lt
the prevailing market price of the Equity Shares on the Stock Exchanges. When the Company has placed an Particulars
For G. P Agrawal & Go. ‘order for Buyback of Equity Shares, the identity of the Company as purchaser shall appear on the elactranic onded June 30 | March 31,2022 | March 31,2021 | March 31,2020
Chartsred Accourtants screen of the Stock Exchanges. oy Halar
X Firm's Registraton No: 3020826 (i) procedure for Buyback of Demat Shares: Beneficial nwriers holding Demat Shares wha desire tn sefl their [y T
ﬁ-"”“’“‘m — Equity Shares In the Buyback, would have 1o do 5o through thei stock broker, who s a registered mamber MMFF 1.00 23 225 125
Bepeeiar 09; e of either of the Stock Exchanges by indicating {0 their broker the detais of the Equity Shares they intend to Bonnwue?erm = Sl ot = i
A Sunita Ked\; sell whenever the Company has placed a “buy” order for Buyback of the Equity Shares. The Company shall f_:l 3‘? IiM 880 6‘22
ik placa a "buy” onder for Buyback of Demat Shares, by indcaiing to the Company's Broker, the rumber of i :
Membership No. 080162 Equity Shares it intends 1o buy along with a price for e same. The Irade WoLI be EXECUIEA at the price at 0.15} L 029 4
UDIN: 22080162ARNYNOS 738 Which the order matches the price tendored by the bensficial owners and that price would be the Buyback ) Consolidated Key Ralios
price for that issuance of of the stock
Annexure A - Statement of Permissible Capital Payment 1o the member and receipt of payment would be carried out by the Compary's Broker in sccardance with For the three Year Ended
{2 Crores) the requirements of the Indéan Stock Exchanges and SEBI. Orders for Equlty Shares in electronic form can be Particulars s pard
plocad g i 6. ended June 30 | March 31,2022 | March 31, 2021 | March 31,2020
rom the. the 2022
Particulars as on March 31, 2022 i) it may b noled that a uniform price would not be paid to all the shareholders/bencficial Gwners purSUA 10 | Eqrnings per Share - Basic &
financial statements asat | financial statements a3 at the Buyback and that the same would depend on the price at which the trade with that particutar shareholder/ mmﬁ 103 240 246 094
March 31, 2022 March 31, 2022 ol Dikia s EacAR,
. Paid-up Equity Share Capital (5.75,00,000 Book Viakue Per Share (€)% 3180 3204 2282 1812
Eqity Shares of 71/- sach full paid up) 675 676 (i) Procedure for Buyback of Physical Shams: As per the proviso o Regulation 40(1) of the SEBI
B Froo Ressrves * (LODR) Reguiations (notified by the Securties and Exchange Board of India (Listing Obligations and | Retum on Net worth (%)™ 325 748 1079 521
Distlosure Requirements) (Fourth Amendment) Requiations, 2018) read with the press release dated io
“‘“m%ﬂm““mm - 1866 %16 March 27, 2010 Issued by SEBI, eflectie trom A 1, 2015, roquasts for eflacting translor of saeures. | Dok cuuty Rto 4 LC ] - s
Surplus in Statement an shall not be processed unlsss the securities are held in the demateralized form with a depostory. Hence, v g
1 i sbove
(Retained Earnings) 1580 58 ‘public shareholders desirous of tendering their Equity Shares held in physical form can do so only after the mmwmmmmwm .
(General Resarve 7022 70.22 Equity Shares are dematerialized and are advised to approach the concerned depasitory participant 1o have 1) Eamings Per Share = Profit After Tax / Average Number of Shares outstanding for theperiod
‘Total Freo Reserves (8) 704,88 19198 0y S S 12 ook Ve o Shre — Net Wit s o St e e o of e perd
‘Total of Paid-up Equity Share Capitai and Free 211,63 19811 ACCORDINGLY, ALL SHAREHOLDERS OF THE COMPANY HOLDING EQUITY SHARES IN PHYSICALFORM (3 fisiurn an Nef Worlh = Profit Afier Tax | NetWorth,
Asesives AND DESIROUS OF PARTICIPATING IN THE BUY-BACK ARE ADVISED TO APPROACH THE CONCERNED  (4)  Deot-Equily Ratio = Total Debif Net Worlh
":m'm;:zw'nn 'DEPOSITORY PARTICIPANT TO HAVE THEIR EQUITY SHARES DEMATERIALIZED, IN CASE ANY ELIGIBLE  §.  Dptails of Escrow Account
under Section €} 81 ompanies SHAREHOLDER HAS SUBMITTE ITYSHARES IN PHY: FORM MATERIALIZATION,
e D byt sao “to SUEA FLORLE SHAPERDLOERS SHOULD BASURE THAT THE PROGESS F DIMATERALIATIN S ) 35c0nce wth Reghon 20 ot BaackRqutons, vt ssuty  erforrace of i
"‘"““" hosdh COMPLETED WELL INTIME S0 THAT THEY AN PARTICIPATE IN THE BUYBACK BEFORE THE CLOSURE St i 10 Pptict Pigstons, £ a0l ik ek, i Bdiew
R OF BUYBACK October 17, 2022 (“Escrow Agresment”) with the Manager to the Buyback Offer and YES Bank Limited
hmhlhh capital payment for Buyback (“Escrow Bank”) pursuant to which the Company has opened an escrow account titied ‘International
from open market In accordance with proviso () Shargholders are requested to gatin touch with the Manager o the Buyback or the Company's Broke or the wmmmmixmmmz*mmmn') The Gompany has authorized
‘to Regulation 4{iv) of the SEBI Buyback 3174 29.80 Registrar and Share Transter Agent of the Company fo clarity any doubts in the process. 1he Managerto
Regulations (15% of paid up capilal and () Subject to the Company purchasing Equity Shares for an amount squivalent to the Minimum Buyback and the Escrow Agreement. m! Cmqmr wil deposited in the Escrow Accourt cash aggregating to
b Bize, nothing contained herein shall create any obligation an the part of the Company or the Board to ¥7.42,50,000/- (Rupees. Saven Crores Forty Two Lakhs Fifty Thousand only) being 25% of the Maximum
buy back any Equity Shares or confor any right on the part of any Shareholder to have any Equity Shares Buyback Size ("Escrow Amount”) in accardance with the Buyback Regulations.
poe 2870 bought back, even If the Maximum Buyback Size has not been reached, and / or impair any power of ) Thg funds in the Escrow Account may be released for subject 1o at least
the yoar endd March 31, 2022 e Campany or the Board 1o terminale any process in relation 1o the Buyback, 1o the extent permissivle 2:5% ofthe Maimum Buyback Stz remaining i the Escrow Account atapoins ol time.

{i) 1 the Company is not able to complete the ize, except for the

entionad in the amount Account (up to a maximum of

2.5% of the Maximum Buyback Size), shal be liable to be forfeited and deposited in the Investor Protection
and Education Fund of SEBI or as directed by SEBI in accordance with the Buyback Reguiations.

{iv) The balance lying to the credit of the Escrow Account wil be released to the Company on completion of all
obligations in accardance with the Buyback Reguiations.

9. Usting detalls and stock market data
() The Equity Shares of the Company are listed on the BSE and NSE

(i) The high, low and average markét prices of the Equity Shares traded in the last three financial years (Apfl
o March) and the monthly high. low and averape market prices of the Equity Shares for the s manths
preceding the date of this Public Announcement and their corresponding volumes on the BSE and NSE are
2s follows:

BSE (Scrip Code: 500027)

Date of high Date of low

price and and Ho.
"""'.l High Price | No. of Equity | LowPrice® | ol Equity | Average ““I """“ e

Period ended 1] Shares (] Shares. Price ~ (%) period
raded on aded o1
thal date that

etz | obeo | MO aas | ZSIE | g5 | asemiae
18.02.2021 05.06.2020

Fr 202021 8020 | iy | 1800 25%) B2 | 6040753
27.00.2019 03.2020

FY 2019-20 8180 282.103) 1785 (1.825) 2581 1,40,97.019

* The High Price and Low Price are based on high and Jow of closing prices of alf trading days during the
‘said period.
" Anithmetic average of the ciosing prices of all irading days duning the said period.

Date of

Datoof low
g ane Mo, Total
s | wneresr | N | owpieor | olEnety | mvenge | vome
Months ) pho I Shores | Price ~ () | aded in
ol \raded on e period
iy it date
hat date
00.09.2022 27.09.2022
Sep 2022 o || me | TN o019 | 1048608
02082022 Ta002022 |
oz | BT o | T Joesry | RS | a8
1012022 15072022
2022 2 | I s |07 5820 | 445825
07.08.2022 20082022
2022 o |0 nw | S0 s | 3a0zs
02052022 26052022
wyan | mn oG was |3 mw | wmss
01042022
Al 2022 87.40 (365.504) 7585 80.75 2472442

*The High Prive ani Low Price are based on high and low of closing prices of all rading days curing tho said
period

'Mmimﬂcawnoufh:mhgmn!ﬂmmquhmww
(Sourca: www bseindlacom)
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":"“:‘ Date of iow
and No. of Total volume:
Puiig: | WakFries” | Ne.uEquhy | Low Price” Shares| N1 | jraded in the
m Shares. @ eadnd o Price ~ (%) period
traded on that date
hardate
16, 2021 to 11.01.2022 02.11.2021
vanar, | %% | esmon | B | gy | BT | S0
2022

*The Company was ksted on NSE with effect from 16.09.2021.
“The High Frice and Low Price are based on high and low of closing prices of all irading days during the said
Pperiod

the

Hiciy, lhe:

Buybick Stares. Flease miay difer acoardingl

{vi) As per Reguiation 18(i) of the Buyback Requiations, ihe Buyback shall sol be made from Promoters and
‘promoter groug enttes, and such individuals/ antites will not particigate in the Buyback, Further, as per
Reguiation 24(i)(e) of the Buyback Regulations, the Promoters and pramoter group have not dealt in Equity
‘Shares on the Stock Exchange or off-market, including inter se transter of Equity Shares amang themselves.,
from the date of the passing of Shareholders resolution til the date of this Public Announcement and shall
ot geal In Equity Shares on the Stock Exchange or off-market, including inter se wansfar of Equity Shares

from the date of this Public the closing of the offer

of promater in cantrol of

For the aggregate shareholding of the Promoter and Promoter Group and persons who are in control of
the Campany, the directors of the promoter where the promater is a company and of the directors and key
please refer to Part A above.

{vil)

i)

of its subsisting abligations. Further, the Company shall not issue any Equily Shares or other securilies
u\mmanymol bonus issug, til the dale of expiry of the Buyback period in acmmmmm e
Companies Act and the Buyback Regulations.

the Board or Buyt a5 may be directed by the appropriate
authorities, the Buyback will be completed within 4 maximum period of & (sixj months from the date of
‘opening of the Buyback. In accordance with Buyback Reguiations, the Company shall not withdraw the
Buyback post Public Announcement.
Consideration for the Equity shares brought back by the Company shall be paid oaly by way of cash through
normal banking channels,
‘Statutory approvals
Pursiant o Seckor 68, 0, 70; and ol o sppltle prorions f s Crvpnie A and pptcie
rules thereunder rticle 3 of
the Company, manmmmmmnnmmsammorﬂs m mmmwmmw
msmwm-cmywmmaauymwwmuwmw hrough postal

**2250/- shown as il due fo rounding off

(i} As on the date of this Public Announcement, mmewwamhmmmw or with
‘call-in-arrears. and there are no outstanding instruments converiibie into Equly Share

effective shareholding percentage in the Company will increase accordingly. Any Increase in the parcentage
holding/voting rights of the Promaters ks not an actve acquisition and Is incidontal to the Buyback and falls
wilhin the fiméts prescribed under the Securities and Exchange Board of lndia (Substantal Acquisition of
Shares and Takeovers) Regulations, 2011,

per i For the details of the sale and purchase of the Euunyﬁhns by Promoter and Prnnmrﬁmupampersms
Dol of high ofthe voting) pursuant to the postal ballot notice, the resuts of which were anngunced on
and :":‘f_‘ s wsml-swamgmpnmﬁmwunumuumw Ocmw 2022,
LastSix | High Price® | No. of Equity | Low Price® T — (i) The Buyback from each sharsholder is subject 1o &l statutory consents and approvals as may be required
£ ‘ @ EoultySharss o | iraded n the St | Name and Calegory of the Numberof | Waturaof | Daie of Price Par by such sharehoider under appicable laws and regulations. The shareholders shal be solely responsible
traded on "‘:'u‘“ period Mo_| Shareholder Transaclion | Transaction Equity Shares for obtaining all such statutory consents and approvals (including. without imétation the approvals from
thal date 1 122329 02.03-2022 1o 7382 the Reserve Bank of India, if any) as may be required by them in ortler to sell their Equity Shares to the
Sep 2022 gse0 | WWNR | o, | T2 | gpn | groneeg | [ 03.03-2022 ‘Company pursuart o the Buyback. Sharoholders woukd be required o provide copies of s such consets
(10,64,158) | (82,890) e 2| i o) o Lic RO o (2022022 | 7235 and approvals obtained by them to the Company's Broker:
0208.2022 | 29.08.2022 3 114,181 10:02-2022 o 7188 ) The Buyback shallbe suect t such necossary approvals as may mmm and the Buyback from
Aug 2022 6170 55682 57.30 rroe | 572 | ation 1022022 Rich ppeovilt of e Flserve
| 1072022 | 15072022 | 4 437,500 07-02-2022 B0.10 Bank of India, If any, under the Forsign Exchange Managemen! Act, 1999 and the rules and regutations
s il s0sss) | 8% 74207 AR | M 5 | Surbit Dabriwala 437500 Sala 07022022 80.10 framed theroundor.
| 07.06.2022 20062022 & 6,130 02022022 7418 () As on date o the best of the knowledge of the Company, there are o slatutory o reguiatory approvals
‘”'M | g1 (69.488) L f250 (12184 | M 2T wwlmp\mnlmambmmrmmm above. I any statutory of regulatofy approvals
02052022 [ 26.05.2002 T 31-01-2022 i 7271 g the Buyback Mllwsuwmmmmmulmmwwwas m
wyzzz | 72z | QRTS8 | s Hrrg sutit o the cbilgation o the shareholders to abtain the consents and approvals necsssary for Tansfer
I 01.04.2022 29.04.2022 T X T their Equity Shares o the Company as set out in Paragraph |2mulPanBzhwa n:campm.mlnmm
April 2022 I 8755 (12, ‘55“. 7585 (1.45.508) 8033 1,07,96.738 4 | [ 25000 2712201 ‘such staulory approvals 8s may be required, from time ta time, il any, for complétion of the Company's
s = = Pn 5:‘23 obligations n reation to the Buyback.
he High £ period.
Mmmwmmmuﬂmmmmmm Kl 71018 01220000 | 7090 13, Collection and hidding contors
(Bouroe: whewseincia.com) o |21-12:2021 o 0 The Buyackwil be implamerid b th Company by way of open market urchises trough e indan
() The Market price mmnm af the resoiution of the Board of Directors approving the Buyback 12 27,665 17-12:2021 70.79 Slu:k Exchanges using their nationwide trading terminals. Thorefore, the requirement of having collection
is s follows - 13 44,954 13122021 72.36 ‘centres and bidding certres is not appcable.
BSE MNSE 14 30,000 10-12-2021 67.00 14, Compliance Otficer and Investor Service Centre
" o) ewi | S e[| | s i
o | T T 7 3203 2901202110 | El:an Dipti Sharma, Company Secretary & Compliance Officer of the Company, has been appainted as the
12.09.2022 mm Date l 6630 | 61.80 6285 6620 | 6240 62,90 30.11.2021 ‘Compliance Otficer for the Buyback in terms of Regulation 24(i) of the Buyback Regulations.
4pproving the Buyback | | 18 | IBE Indla) Pvt, Lta 28,484 | Mcauisiion | TR T Aadress. 104 Middieton Row, 4th Floor, Kolkata-700071
10. Prasent Capital structure and shareholding pattern 19 69,308 24112021 10 67.25 Tol: 033 4001 0061E-mall. Investors@icibalting com
) The capital structure of the Company s an the date of this Public Announcament and the propesed capial ) 2512021 |
srucee of e Company post the complecon of e Buyback s setforth balow: ) 5516 22112021 10 543 (W) oglstrar and Transtor Agent | Investor service cantre
(%in Crores) 23112021 |
T 21 71,848 17-11:2021 1o 67.39
As on the date of this | M mnm ;
il | Public Announcement | of the Bupback | | - 168:11:2021
| utworized share caphat: ) “ B 20 Maheshwari Datamatics Private Limited
9.80,00,000 Euy Shares of T1- each 980 3 TR 7] Nama: Maheshwarl Oatamatics Private Lid
| 20,000 Preference Shares of £100/- each 1 020 i Address: 23, . N. Mukherfee Road, 5th Floar, Kolkata-700001
= ‘Tel.: U33-2248 2248/2243 5020
} A E.mail: mdpldc@yahos.com
T - 25 ] Cantact Person: Ravi Kumar Bahl
}- - 2 323 ‘Website: www.mdplin | SEBI Reg No.:
oy : - o . In case of any query, the shareholder may contact the Registrar and Share Transter Ageni, on any day
a 25% ‘""3“”?' o 649 between 10,00 am and 5.00 pm Indian Standard Time ai the aloremertioned address excent Saturdays.
Sundays and Public holidays.
i motse group and ml pmmrm are ot eligible
in the Buyback, number of Equl the Company, their 13 Manager o the Buyback Otfer

(i) As on the date of this Public Announcement there are no outstanding instruments convertible into Equity 1. Discussion and impact of Company [Will update
Shares (excluding instruments which upon conversion / exarcise do not result in afresh issuance of shares upan receipt of information from Company| K Finanial St Linied
A cremen: s fhe ) Wierm caphal o s Corapas) () The Buyback fs expected to ennance overall l0ng-rm Shareholdess’ valua 1or CoRtinuINg Shareholgers, The Ruby, 9t Floor, Senipmaawmru ‘Dadar (West), Mumbai - 400 028
) In accondance with Reguiation 24(i)(b) of the Buyback Regulations, the: Carmpany shall not [ssue any shares o without compromising on the future growth opportunities of the Company, as well as provide an exit - 6826 6000
other specified securties, inchuding by way of borws, tll he expiry of the Buyback perod and in accordance with opportunity to lhl public shareholders. The Company befiaves that the Buyback is not fikely to causa any Cmﬂ Pml ‘Sunu Thomas
not raise. for year The Company will bear all the transaction cost Email: nM@anznm
rom e axiry ofhe Buytaci period e ndischarge of fs sabsisting obligations rulmuuynm. ww keynoteindia.net

{v) The shareholding pattem of the Company pre Buy-back as on date of declaration of postal bafiot results  (H)  The Buyback will De funded out of the internal accruals of the Company including free reserves and/or such
approving the Buy-back and the post Buy-back Sharehoiding pattern assuming full acceptance is given ‘Othar SOUTCE a5 May be parmitted by e Buyback Reguiations or the Act,
e T (i) The: ratios and by reducing 16. Directors’ responsibility
| Pre-Buyback the equity base of the Company. As per Regulation 24(1)(a) of the the the information
‘Sharehoider No. of Equity % of Equity Shares (W) Pursuant to Regulation 16(3) of the Buyback Regulations, the Prometers and promoter group will nat «contained in this Public Announcement and for the information contained in all other advertisements,
Shares circulars, brochures, publicity materials etc. which may be issued in refation to the Buyback and confirms
P S TR B B i oo e e hal he informaiion in such documens: contain and wil coniain s, aciual and maleral iformabon and
reased proport awever since e s an r Group are altsady n conirol oue the
Sroup ‘ 447.75.909 633 3 Jsigied mum:- e Do dnay i G085 Mot and will ROt CONEan any misleacing Informati
‘h' = i TS e iamy = For and on behal! of the Board of Directors.
I Bl .01, ) Conseqent ta the Buyback (wmcn ‘excludes participaiion by e Promoters and promoter groug) and based Inlernational Conveyors Limited
Fion YeSulors 225722802 | SI02| TALELI an un me number of Equily Shares bought back by the Company, the shareholding pattem of the Company
| Sub Total 2.27.24.061 3367 ld undergo a change; however public sharehoiding shall not fal below 25% of the total fully paid up 3 - -
Sd/ Sdlf 5d/-
Non Promoter-Non Pubic 0] [ 0 0 Euum« Shares of the Company. Rajendra Dabiiwala Ut Sethia Dipti Sharma
[ Grand Total .75.00,000 100.00] 5.35.40.000| 10000] (i) i §82)(0) of he — WManaging Director Director Company Secretary and
be DIN:DDDE6658) (DIN:0B722143) Compliance Offi &
= - g i e the Company shal not paid up Equity e reserves ost e Buypack. ( ) ( ) mpliznce Officer |
39,60,000 Equily Shares Buyback Shares - Based on the Maximum Buyback Size and Maimum Buyback (Vi) In complange with the provisions of the Buyback Regulations and SEBI Girculars, the Company shall not Date: October 20, 2022 ¥
Price is bought back by the Compeany) irom Non Promoter Shareholders. If the Equiy shares are bought back at 2 raise further capitalfor a periad of six months from the @xpiny of the Buyback period, except in discharge Place: Mumbiai 3]

The Company has appointed Keynote Financial Services Limited as Manager to the Buyback Offer
Their dataks aro as under :

KEYNOTE

SEEI w.m MNo.: INM 000003606
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