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It’s a known fact that HDFC
Bank has been realigning its
business objectives to bring
down its credit-deposit ratio
(CDR), which shot up to
about 110 per cent after its
merger with erstwhile HDFC
Ltd in Q2 FY24. The results
for Q4 FY25 reflect what you
would expect from the bank
as it wriggles out of this high
CDR situation. Asset quality
has always been the bank’s
forte, and there were no neg-
ative surprises there. That
apart, a couple of things
stood out and here they are.

CD RATIO

To bring down the CD ratio,
the strategy was to grow the
loan book at a rate less than
the banking system in FY25,
at par with the system in
FY26 and exceed the system
in FY27. Seven quarters after
the merger, the CD ratio now
stands at 96.5 per cent. This
is thanks to a modest loan
growth (gross basis) of 7.7
per cent in FY25, while the
system grew at 11 per cent
year on year. The bank is just
following the script here and
that is no bad thing.

Deposits grew faster than

the system’s 10 per cent at
14.1 per cent, acting as a
catalyst to shrink the CD ra-
tio. Couple of factors helped
deposits grow thus. The bank
opened 717 brand new
branches in FY25 alone.
That’s about the size of
Ujjivan’s entire branch net-
work, for context. Second, as
depositors anticipated rate
cuts, they flocked to book
term deposits, which grew
about 20 per cent over FY24.

That said, the manage-
ment has noted that in order
to support a loan growth in
line with the system in FY26,
the CD ratio reduction will
not be as aggressive as seen
in FY25 and is expects it to
fall below pre-merger levels
of 85 to 90 per cent, only by
FY27. Hence, operating
leverage in FY26 will im-

prove over FY25 and that im-
plies better earnings.

MARGIN PICTURE

Nevertheless, a margin com-
pression could act as a
dampener. Here’s why.
Banks have been transmit-
ting rate cuts to borrowers
and HDFC is no exception.
Private banks in general, in-
cluding HDFC have a higher
share of loans linked to the
repo rate in the mix. The
problem with such loans is
that the rate transmission to
borrowers occurs sooner
than it occurs for deposits,
leading to a margin
compression.

However, there are a
couple of silver linings. First,
the share of borrowings
(HDFC Ltd’s high-cost debt
is housed here) in total liabil-

ities is trending downward.
It is now at 14 per cent, as
against 21 per cent as of
September 2023, the first
quarter after the merger.
This cushioned margin from
the impact of deposit growth
fuelled by term deposits. As
the bank repays debt securit-
ies going forward, this fa-
vourable e�ect on the NIM
could continue. 

Second, as rates are cut,
term deposits may not come
in thick and fast as they have
in FY25, while at the same
time, a good traction in
CASA deposits can be expec-
ted, as the new branches im-
prove on vintage. The inter-
play of the above factors on
margin remains to be seen.

SHOULD YOU BUY?

We recommended investors
to accumulate the bank’s
shares in July 2024 when it
was trading at ₹1,618 with a
trailing price-to-book (P/B)
ratio of 2.6x.

The ratio is now at 2.8x
and its 1-year forward is 2.6x.
Considering these factors –
growth in line with the sys-
tem, margin compression
likely across all private
lenders, and no negative sur-
prises expected on asset
quality unlike mid and small-
sized private banks – the
stock makes a good case for
accumulation on dips of over
10 per cent.

Nishanth Gopalakrishnan
bl. research bureau

HDFC Bank Q4: Sticking to the script

POSITIVE SIGN. Asset quality has always been the bank’s
forte, and there were no negative surprises there REUTERS 

ANALYSIS.

“Catch depositors young”
seems to be the message
from the Reserve Bank of In-
dia (RBI) to banks, based on
its latest circular regarding
the opening and operation of
deposit accounts for minors.

This circular, which states
that minors of any age may
be allowed to open and oper-
ate savings and term deposit
accounts through their nat-
ural or legal guardian, comes
in the context of deposit

growth lagging behind credit
growth in the banking sys-
tem in recent years.

RBI GUIDELINES

Minors can also be allowed
to open such accounts with
their mother as the guardian.
RBI said minors aged 10
years and above may be per-
mitted to open and operate
savings/term deposit ac-
counts independently if they
wish, and these terms must
be clearly conveyed to the ac-
count holder. The opening
and operation of the said de-
posit accounts will be as per

guidelines set by the banks
based on their risk manage-
ment policies. Banks are free
to o�er additional banking
facilities, such as internet
banking, ATM/debit cards,
and chequebook facilities, to
minor account holders, de-
pending on their risk man-
agement policies, product
suitability, and customer ap-
propriateness. Banks must
ensure that accounts of
minors, whether operated
independently or through a
guardian, are not allowed to
be overdrawn and always re-
main in credit balance.

K Ram Kumar
Mumbai

Minors aged 10 and above can open,
operate bank accounts, says RBI

Capital Edge to invest 
$1 b in NexGen Energia

New Delhi: NexGen Energia said
Capital Edge of Kuwait will
invest $1 billion in it to expand
its infrastructure in India. The
equity-based funding will
enable NexGen to expand its
CBG infrastructure. Early
projects will be launched in
high-potential areas such as
Maharashtra, Uttar Pradesh,
and Karnataka. PTI

QUICKLY.

Unemployment data to be
released every month

Mumbai: The Central
government will start releasing
the unemployment data every
month from May 15, as against
every quarter, a senior o�cial
said. The data to be released
on May 15 will include figures
for January, February and
March, and thereafter it will be
released every month, the
o�cial told reporters here. PTI

To encourage banks to lend
more, the Reserve Bank of
India (RBI) has cut the run-
o� rates assigned to retail de-
posits and deposits from
‘non-financial corporates’
for computation of liquidity
coverage ratio.

Liquidity coverage ratio
(LCR) requires banks to
maintain high quality liquid
assets (HQLAs) to meet 30
days net outgo under
stressed conditions. The RBI
has prescribed that banks
maintain LCR of at least 100
per cent. 

Run-o� factor means the
possibility of deposits get-
ting withdrawn/transferred,
including in stressed situ-
ations. 

Under the final guidelines
on ‘Basel III Framework on
Liquidity Standards, which
will come into e�ect from

April 1, 2026, RBI said a bank
has to assign an additional
2.5 per cent run-o� factor
(against 5 per cent pre-
scribed in the draft circular
issued in July 2024) for retail
deposits which are enabled
with internet and mobile
banking facilities (IMB).

Stable retail deposits en-
abled with internet banking
(IMB) will have 7.5 per cent
run-o� factor (10 per cent
per the draft and 5 per cent
applicable currently) and
less stable deposits enabled
with IMB will have 12.5 per
cent run-o� factor (15 per
cent per the draft and 10 per
cent applicable currently). 

Further, “other legal entit-
ies” (OLE) category will con-
sist of all deposits and other
funding from banks/insur-
ance companies & financial
institutions and entities in
the ‘business of financial ser-
vices’ . 

Thus, funding from non-
financial entities such as

trusts (educational/reli-
gious/charitable), Associ-
ation of Persons (AoPs),
partnerships, proprietor-
ships, Limited Liability Part-
nerships and other incorpor-
ated entities, etc., will be
categorised as funding from

‘non-financial corporates’.
Such entities will attract a

run-o� rate of 40 per cent (as
against 100 per cent cur-
rently prescribed4), unless
the above entities are
treated as small business
customers (SBC) under LCR

framework. RBI said these
amendments would help im-
prove the liquidity resilience
of banks and would further
align the guidelines with
global standards while en-
suring that such an enhance-
ment is done in a non-dis-
ruptive manner.

LIQUIDITY RESILIENCE

Anil Gupta, Senior VP & Co
Group Head Financial Sec-
tor Ratings, ICRA, noted
that as per RBI’s estimate,
the reported LCR of the
banking system will improve
by 6 per cent as of December
31, 2024. 

“With an estimated
HQLA of almost ₹45-50 lakh
crore for the banking sys-
tem, this could free up the
lendable resources by al-
most ₹2.7-3.0 lakh crore and
support the credit growth of
the banks. 

“This headroom can be
equivalent to 1.4-1.5% per
cent of additional credit

growth potential for the
banking system,” he said.

Banking expert V
Viswanathan observed that
to compensate for the im-
pact of run-o� factors for
stable and unstable deposits
and reduction in HQLA if a
bank has borrowed under
the marginal standing facil-
ity or the liquidity adjust-
ment facility, RBI has now al-
lowed deposits and other
funding from non-financial
entities to attract a run rate
of 40 per cent as against 100
per cent earlier, provided it
is not treated as retail de-
posit or SBC.

“This means the outflows
from the above will be ₹40
only for a deposit of ₹100 ac-
cepted. All Certificate of De-
posits, FDs and current ac-
count balances above ₹5
crore, could in the above cat-
egory, attracting conversion
factor of 40 per cent only.
This will improve LCR,” he
said.

NEW FRAMEWORK. Banks told to assign 2.5% more run-o� rate on digitally enabled deposits from FY26 

K Ram Kumar
Mumbai

LIQUIDITY MEASURES. The Central bank has prescribed that
banks maintain LCR of at least 100%  

With RBI easing rules for LCR computation,
banks may have more resources to lend 

The rupee touched a four-
month high on Monday on
FPI related inflows into the
domestic equity markets,
which perked up on good
corporate earnings, and a
weak dollar, even as yield of
the benchmark 10-year Gov-
ernment Security (G-Sec)
softened about 5 bps to
touch a 41-month low
amidst a surfeit of liquidity. 

The rupee, which opened
about 22 paise stronger,
closed up 24 paise at 85.1275
per dollar against the previ-
ous close of 85.3675.

Arvind Kanagasabai, Exec-
utive Vice-President, Tamil-
nad Mercantile Bank, ob-
seerved that FPI inflows into
the Indian equity markets
and a weak dollar index were
keeping the rupee well
supported.

SUPPORTING FACTORS

Abhishek Goenka, Founder
& CEO of India Forex Asset
Management, observed that
domestically, the rupee’s
gains are supported by
healthy capital flows, im-
proved sentiment in local
bond markets, and expecta-
tions of a stable RBI policy
stance. 

“Market participants
await the central bank’s
meeting minutes for further
cues on rate trajectory and li-
quidity measures.
“However, US president
Trump’s erratic policies and
shifts in the Fed communica-
tion could introduce ex-
treme volatility, warranting
active monitoring and risk,”
he said.

Yield of the benchmark
10-year G-Sec (6.79 per cent
GS 2034), which touched a
low of 6.30 per cent, softened
5 basis points to close at 6.32
per cent (previous close of
6.37 per cent) on the back of
ample liquidity and thawing
global crude oil prices.

Rupee touches a
4-month high on
FPI related inflows 

Our Bureau
Mumbai
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MALABAR CEMENTS LIMITED 
(A Government of Kerala Undertaijng) 

An ISO 9001:ZOlS, 14001 :ZOlS Company, Walayar Post Palakkad- 678624- Kerala 
Email: bulkmcl@malabarcements.com 

TENDER NOTICE 
visit www.etenders.kerala.gov.in for Online Submission of Bids for: 

❖Appointment of a consultant to facilitate and expedite the necessary regulatory approvals 
for the sale of overburden (OB) with mine plan approvals. ❖ Medical check up for all employees 
of Malabar Cements Ltd. ❖Painting and Applying protective coating of RABH compartments 
tube sheets and thimbles. ❖Renovation work ofD1 quarters at township. ❖For undertaking 
the contract work of silo extraction, packing and loading of cement into trucks tarpaulin 
covering and tying and unloading/loading of raw materials, stores and spares etc., shifting 
and stamvina ofoackina materials at MCL & (GU. Sd/-MANAGING DIRECTOR 
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TATA POWER 
(Corporate Contracts Department, 5th Floor Station B) 

Tata Power, Trombay Thermal Power Station Chembur-Mahul, Mumbai 400074, Maharashtra, India. 
(Board Line: 022-67175323, Mobile: 7208817950) CIN: L28920MH1919PLC000567 

NOTICE INVITING TENDER 
The Tata Power Company Limited invites tender from eligible 
vendors forthefollowing package. 
Supply of RAPH basket at Trombay Thermal Power plant for 
unit 8 outage planned in FY26-Mahul Mumbai 400074 
For detail NIT, please visit Tender section on website 
https://www.tatapower.com/tender/tenders-listing. Last 
date for receipt of request for issue of bid document is 
29'" A ril 2025. 

T.No. e-05/CE/CivilfThermal/KTPPfTGGENC0/2025-26: KTPP-Sale of 1910 
MTD balance Dry Fly Ash at Kakatiya Thermal Power Project Stage- I &II, Chelpur (V), 
Jayashankar Bhoopalapally Dist. Bid document available date & time 15.04.2025 at 
16:00 Hrs to 28.04.2025 at 15:00 Hrs. Auction Date & Time: 30.04.2025 at 12:00 Hrs 
to 15:00 Hrs. 

T.No. e-06/CE/CivilfThermal/YTPS/TGGENC0/2025-26: YTPS-Sale of 9500 
MT/Day Fly Ash from Yadadri Thenmal Power Station, Veerlapalem(V), Dameracherla 
(Mdl), Nalagonda Dist. Bid document available date & time 17.04.2025 at 16:00 Hrs to 
02.05.2025 at 15:00 Hrs. Auction Date & Time: 05.05.2025 at 12:00 Hrs to 15:00 Hrs. 

T.No. e-01/CE/Civil/Thermal/SE.TCD-I/EE-I/YTPS/TGGENC0/2025-26:YTPS 
• Construction of Bull dozer shed at Yadadri Thenmal Power Station, CHP area, Veelap­
alem (V), Dameracherla (Mdl), Nalagonda Dist. Value of the works Rs. 2,81,56,951/-, 
Scheduled Open & Closing Date : 19.04.2025 at 17:00 Hrs & 05.05.2025 at 17:00 Hrs 

T.No. e-33/CE/Civil/Thermal/TGGENC0/2025-26: KTPS-VII • Procurement of 
400 MT of PP Cement required for ongoing Civil works in Civil Circle at Kothagudem 
Thenmal Power Station Stage VII, Paloncha, Bhadradri Kothagudem Dist. - Scheduled 
Extended upto: 23.04.2025 at 16:00 Hrs. 

T.No. e-17/CE/O&M/KTPS-V&VI/BM-V/TGGENC0/2025-26: KTPS-V&VI- Pro­
curement of Spares for main Reducer gear box (Type SZN 630 (SPL) of Flender drive 
make or its equivalent for ball tube mills BBD 4772 in Unit-9 & 10 at Kothagudem Ther­
mal Power Station Stages - V&VI Paloncha, Bhadradri Kothagudem Dist. Value of the 
works : Rs. 44,46,2541- Scheduled Open & Closing Date : 23.04.2025 at 10:00 Hrs. & 
14.05.2025 at 15:30 Hrs. 

• I • I I· t 
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TATA POWER 
(Corporate Contracts Department, 5• Floor Station B) 

Tata Power, Trombay Thenmal Power Station Chembur,Mahul, Mumbai 400074, Maharashtra, India. 
(Board Line: 022-67175323, Mobile: 7206817950) CIN: L28920MH1919PLC000567 

NOTICE INVITING TENDER 
The Tata Power Company Limited invites tender from eligible vendors for the following 
package. 
OLA for water proofing of RCC Roofs at Trombay housing colony at Trombayfor3 years 
For detail NIT, please visit Tender section on website htlps://www.tatapower.com/ 
tender/lenders-listing. Last date for receipt of request for issue of bid document is 
3"May2025 upto 1500Hrs. 
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TATA POWER 
(Corporate Contracts Department) 

The Tata Power Company Limited, Smart Center of Procurement Excellence, 2nd Floor, Sahar Receiving 
S1ation, Near Hotel Leela, Sahar Airport Road Andheri (El, Mumbai 400 059, Maharashtra, India 

(Board Line: 022-67173917) CIN: L28920MH1919PLC000567 

NOTICE INVITING TENDER (NIT) 
The Tata Power Company Limited invites tender from eligible vendors for the 
following tender package (Two-part Bidding) in Mumbai. 
• CRCs/BCCs & E-Care service solutions (Package Reference4100045653). 
For detailed NIT, please visit Tender section on website https://www.tatapower.com. 
Interested bidder to submi!Tender Fee and Authorization Letter by 1700 Hrs. Tuesday, 
13th May 2025. 
• OLA of 1 year for Supply of 22 kV PSS with 1000 kVA KNAN Transformer for 

Mumbai Distribution (Package Reference CC26VJS003). 
Last date for submitting Tender Fee and Authorization Letter is 2"' May 2025 (Friday). 
Also, all future corrigendum's (if any), to the above tender will be infonmed on website 
https://www.tatapower.com only. 

G 
TATA 

TATA POWER 
(Corporate Contracts Department) 

The Tata Power Company Limited, Smart Canter of Procurement Excellence, 2nd Floor, Sahar Receiving 
S1ation, Near Hotel Leela, Sahar Airport Road Andheri (E), Mumbai 400 059, Maharashtra, India 

(Board Line: 022,67173917) CIN: L28920MH1919PLC000567 

NOTICE INVITING TENDER (NIT) 
The Tata Power Company Limited invites tenders from eligible vendors for the following 
package (Two Part Bidding) in Transmission division, Mumbai. 
1) EPC of 220KV 1-Core 1600 Sqmm Copper XLPE Lead Sheath cable along with 

associated accessories for new 220KV Dharavi- Mahalaxmi line cable project in 
Mumbai (Package Reference: CC26NP004). 

2) EPC of 220KV 1-Core 1600 Sqmm Copper XLPE Lead Sheath cable along with 
associa1ed accessories for new 220KV Mahalaxmi-Backbay line cable project in 
Mumbai (Package Reference: CC26NP005). 

3) Civil work- EPC of Micro tunnelling for EHV Cable laying below Railway 1rack at 
Matunga location, Mumbai. (Package Reference: CC26NP006). 

For detailed NIT, please visit Tender section on website https://www.tatapower.com. 
Interested bidders to submit Tender Fee and Authorization Letter upto 1500 hrs of 
02"' May 2025 for above tenders. 
Also, all future corrigendum's (if any), to the above tenders will be infonmed on Tender 
section on website https://www.tatapower.com only. 
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INTELLECT DESIGN ARENA LIMITED 
(CIN: L72900TN2011PLC080183) 

Registered Office: No.244, Anna Salai, Chennai - 600 006, Tamil Nadu, India. 
Corporate Office: Plot No.3/G-3, SIPCOT IT Park, Siruseri, Chennai - 600 130. 
Email: company.secretary@intellectdesign.com, naresh.w@intellectdesign.com 
Website: www.intellectdesign.com Phone: 044-6700 8000 Fax: 044-6700 8874 

POSTAL BALLOT NOTICE 
NOTICE is hereby given to the Members of Intellect Design Arena Limited (the "Company") pursuant to the provisions of 
Sections 108, 110 and other applicable provisions of the Companies Act, 2013 {hereinafter referred to as "the Act") and the 
rules made thereunder, read with Rule 20 & 22 of the Companies (Management and Administration) Rules, 2014, including any 
statutory modification(s) or re-enactment(s) thereof for the time being in force read with various circulars issued by MCA and 
SEBI, to transact the following business by passing Special Resolutions by way of postal ballot through voting by electronic 
means ('remote e-Voting'). 

SI. No. Description of the Resolution Type of Resolution 

1 
To consider and approve the re-appointment of Mr. Abhay Anand Gupte {DIN- 00389288) 

Special Resolution 
as an Independent Director for a second term of 5 years. 

2 To consider and approve the amendments to be made to Associate Stock Option Plan ("ASOP Special Resolution 2011 ") Scheme. 

In Compliance with the MCA circulars, the Company has completed the dispatch of Postal Ballot Notice along with the 
Explanatory Statement on Monday, April 21, 2025, by electronic means only to all its Members who have registered their 
email address with the Company, its Registrar and Share Transfer Agent or Depository/ Depository Participant(s) at the end 
of the business hours on Friday, April 18, 2025 ("Cut-off date"). The communication of assent/dissent of the Members 
will take place only by electronic means through the remote e-voting system i.e., by casting votes electronically instead of 
submitting postal ballot forms. Accordingly, a physical copy of the Notice along with Postal Ballot form and prepaid business 
reply envelope, have not been sent to the Members for this Postal Ballot. 

The Postal Ballot Notice which includes Explanatory Statement and instructions of e-voting process is available on company's 
website at https://www.intellectdesign.com/investor-relations/. It is also available on the website of the Stock Exchanges 
i.e, BSE Limited (www.bseindia.com) and National Stock Exchange of India Limited (www.nseindia.com) and on NSDL 
website (evoting@nsdl.com). 

The Members, who have not received the notice, may write to company.secretary@intellectdesign.com or 
naresh.vv@intellectdesign.com and obtain the same. 

The remote e-voting facility will be available during the following period:-

Cut-off date for determining the Members entitled to vote Friday, April 18, 2025 

Commencement of remote e-voting period 09.00 A.M. (1ST} on Wednesday, April 23, 2025 

Conclusion of remote e-voting period 05.00 P.M. (1ST) on Thursday, May 22, 2025 

Members whose name appears on the Register of Members / Register of Beneficial Owners as maintained by the Company/ 
Depositories as on the Cut-off date will be entitled to cast their votes by remote e-voting. Also, members are requested to record 
their assent (FOR) or dissent (AGAINST) only through remote e-voting by not later than 05.00 P.M. (1ST) on Thursday, May 
22, 2025. The remote e-voting facility will be disabled by NSDL immediately after 05.00 P.M. (1ST) on Thursday, May 22, 2025 
and no votes can be cast thereafter. 
In case of any queries/grievance connected with voting by electronic means, Members may refer the Frequently 
Asked Questions (FAQs) for Shareholders and e-voting user manual for Shareholders available at the download section of 
www.evoting.nsdl.com or call on 022-48867000 or send a request to Mr_ Amit Vishal, Deputy Vice president at 
evoting@nsdl.com. 
The Company has appointed Ms. Vasumathy Vasudevan, Practising Company Secretary (FCS: 5424, COP: 9451 ), of 
M/s. V. Vasumathy & Associates, Chennai as the Scrutinizer for conducting the Postal Ballot through remote e-voting in a fair 
and transparent manner. The Company has engaged the services of National Securities Depository Limited ("NSDL") as the 
common agency to provide remote e-voting facility. 
The Scrutinizer will submit her report to the Company Secretary & Compliance Officer of the Company, within two (2) 
working days from the conclusion of remote e-Voting i.e., on or before Monday, May 26, 2025. Based on the Scrutinizer's 
Report, the Results of remote e-Voting will be declared and the same shall be placed on the website of the Company at 
www.intellectdesign.com and on the website of NSDL at https://www.evoting.nsdl.com and shall simultaneously be 
forwarded to the National Stock Exchange of India Limited ("NSE") and BSE Limited ("BSE"), at www.nseindia.com and 
www.bseindia.com respectively where the shares of the Company are listed. 
Process for registration of email address for obtaining Postal Ballot notice:-
1. For Physical Shareholders - Please provide necessary details like Folio No., Name of shareholder, scanned copy 

of the share certificate (front and back), PAN (self-attested scanned copy of PAN card), AADHAR (self-attested 
scanned copy of Aadhar Card) by email to the Company at company.secretary@intellectdesign.com or 
naresh.vv@intellectdesign.com or to M/s. Cameo Corporate Services Limited (RTA) to their office located 
at Subramanian Building, No. 1, Club House Road, Chennai - 600 002. Phone no: 044- 4002 0700, Fax: 044 2846 0129. 

2. For Demat Shareholders - Please update your Email ID & Mobile No. with your respective Depository Participant (DP). 

Place : Chennai 
Date: April 21, 2025 

···~ ... ._, 

By Order of the Board 
for Intellect Design Arena Limited, 
Sd/-
V V Naresh 
Company Secretary & Compliance Officer 
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CÚ Y Ú m N m TY CP j § ú XúV E« ¬ Z kR 
]  o. TX jR LôV U û P kR úSÚûY A k R l TÏ 
§ « p CÚ k R Yo L s Á hÓ £¡ f û N d LôL 108 
AY NW F o§ êX m LP í o AWÑ Rû XûU 
UÚ j Õ Y U û ]  dÏ Aà l© ûY j R ]  o. 

A eÏ úSÚûY T¬ ú Nô Rû]  ùN nR UÚ j Õ 
Y o L s, UÚ j Õ Y U û ]  dÏ YÚ m Y¯ « ú XúV 
AY o C\  kÕ ® hP RôL ùR¬ ® j R ]  o. 

§Ú l Tô § ¬ l × # ë o úTôÄ ̂ ô o YZ d Ï l 
T§ kÕ ®Nô WûQ SP j§ Y Ú ¡ u \  ]  o.

®§ Lû[ Á± L hP P e L Þ dÏ Aà U§: AW Ñ ùNV X o T§ X ° dL E j R WÜ
 U ÕûW, H l. 21:  R ª r SôÓ SL o FW 
û U l× CV d LL JÚ e ¡ û Q kR 
L hPP ®§ L û [ l © u T t \ ô 
U p, UÕûW Bû ]  ë ¬ p ùNV p T 
Ó m E s ð o § hP ÏÝ U j § ]  o 
L hPP Yû W TP Aà U§ YZe 
¡ V RôL ùRôÓ d L l T hP YZ d 
¡ p, Uô¨X Å hÓ YN§, SL o l ×\  
úU m Tô h Ó j Õû \  f ùNVX o T§ 
X ° dL ùN uû]  EV o ¿ § U u\  
UÕûW AU oÜ § e L s ¡ ZûU 
E j R W ® h PÕ.

    WôU Sô R × W m UôY h P j û R f 
úN o kR A l N p AL UÕ Rô d L p 
ùN nR Uà:

    ÅÓ, ®Vô TôW ¨ß Y ]  m 
ùRôP o Tô]  L hP P e L Þ dÏ 
Rª r SôÓ SLW § hP ª P p 
N hP m, Rª r SôÓ JÚ e ¡ û Q kR 
úU m TôÓ, L hPP ®§ L ° u T¥ 
Øû \  VôL ® i Q l © dL úY i 
Ó m. A kR ® i Q l T jûR N m 
T k R l T hP SL W û U l× CV d LL 
ER® CV d Ï S o ®§ L û [ l © u 
T t± E¬V Aà U§ YZ eL úY i 
Ó m. C p û X ù V ² p, AûR ¨Wô L 
¬ dL úY i Ó m.

UÕûW Bû ]  ë ¬ p ùNV p T 
Ó m E s ð o § hP ÏÝ U j § u 
ER® CV d Ï S o AÛ Y X L j § ]  o, 

×§V L hP P m L hÓ Y R tÏ ®§ 
Lû[ Øû \Vô L l © u T t \ ô U p 
Aà U§ YZ e ¡ ]  o.

     UÕûW Uô e Ï [ m TÏ § û V f 
úN o kR JÚ Y Ú dÏ A i û U « p 
YZ e L l T hP L hPP Yû W TP 

Aà U § « p G kR ®§ L Þ m Øû \  
Vô L l © u T t \  l T P ® pûX. 
Yô n d Lô p, L i Uô n, ¿ o ̈  û X L s 
AÚúL Uû ]  l ©¬ Ü dÏ Aà 
U§ YZ e Ï m úTôÕ, Ï± l © hP 
Cû P ù Y° CÚ dL úY i Ó m. 
CÕ ú Tô u\  ®§ Ø û \  L s CÚ k 
Õ m, Aû R d Lû P l © ¥ d Lô U p 
UÕûW E s ð o § hP ÏÝU 
A§ Lô¬ L hPP Aà U§ YZ e 
¡ ] ô o. CÕ Ï ± jÕ EV W § Lô ¬ 
L Þ dÏ BY Q e L Þ P u ×Lô o 
A° j Õ m G kR SP Y ¥ d û L Ù m 
C pûX. G] úY, N hP ® ú WôR 
L hPP Yû W TP Aà U §ûV 

W jÕ ùN nÕ E j R W ®P úY i Ó m 
G]  AY o úLô¬ « Ú k Rô o.

C kR UàûY § e L s ¡ ZûU 
®Nô ¬ jR EV o ¿ § U u\  ¿§ T§ 
®ú Y d Ï Uô o £ e ©\ l © jR E j R 
WÜ:

C kR YZ dÏ ùRôP o TôL Rª 
ZL Å hÓ YN§, SL o l ×\  úU m 
Tô h Ó j Õû \  f ùNV X o, UÕûW 
UôY hP B h£ V o, UÕûW E s 
ð o § hP ÏÝU ER® CV d Ï 
S o B¡ ú Vô o T§ p Uà Rô d L p 
ùN nV úY i Ó m. C kR YZ dÏ 
®Nô WûQ J j § û Y d L l T Ó ¡ 
\ Õ G u \ ô o ¿ § T §.

TW k ç o U d L s - S m © d û L ú VôÓ CÚ e L s
 ù N uû] , H l. 21: "® Uô]  ̈ û XV § hP j Õ dÏ G§ WôL A\  l ú Tô 

Wô h P m SP j § Y Ú m TW k ç o U d Ls S m © d 
û L ú VôÓ CÚ e L s' G]  Rù YL Rû X Y o ®_  n 
ùR¬ ® j Õ s [ô o.

ùN u û ]  d Lô]  áÓ R p ®Uô]  ¨û X 
V jûR Lô g £ × W m UôY h P m, TW k ç ¬ p 
Aû U l T R tÏ G§ o l× ùR¬ ® jÕ, A l T 
Ï§ U d L s ùRôP o úTôWô h P m SP j§ 
YÚ ¡ u \  ]  o. 

C l ú Tô Wô h P m ÑUô o 1,000 Sô s L û [ d 
LP kÕ Sû P ù T tß YÚ m ¨û X « p, úTôWô h P j § p DÓ T h 
Ó s[ ùTôÕ U d L Þ dÏ BR W YôL Rù YL Rû X Y o ®_  n, "G d v' 
R[ T d L j § p § e L s ¡ ZûU ùY° « hP T§ ® p á± « Ú l T Rô
YÕ:

"U i Ô ¬ û U d LôL, Yô r Ü ¬ û U d LôL B« Wm Sô s L û [ d 
LP kÕ A\  l ú Tô Wô h P m SP j§ YÚ m G u TôN j Õ d Ï ¬V TW k 
ç o U d Lú[, S m © d û L ú VôÓ CÚ e L s, Sôû[ SUúR!' G]  d Ï 
± l © h Ó s [ô o.

A§ Lô ¬ Lû[ T¦ ùN n V ® Pô U p RÓ jR YZ dÏ:
Lô e ¡ W v G m G pH E s TP êY Ú dÏ 3 UôR m £û\ 

SôL o ú Lô ® p, H l.21:  
A WÑ A§ Lô ¬ L û [ l 
T¦ ùN n V ® Pô U p 
RÓ j R Rô L j ùRôP W l 
T hP YZ d ¡ p ¡ s ° 
ë o ùRôÏ§ Lô e ¡ W v 
G m G pH Wôú _  x Ï Uô o 
E s TP 3 úTÚ dÏ RXô 
3 UôR e L s £û \  j R i 
Pû]  ®§ d L l T h PÕ. 

L u ² Vô Ï U¬ UôY h P m, 
úU p ª Pô X m ¡Wô U j û R f 
úN o k R Y o ú_ ôN l. CY WÕ UL u 
Tô p Wô w. CY o L s R e L [Õ 
Å hûP ®¬ Ü T Ó j§ L h¥ ]  o. 
Å h¥ u ®¬ Yô d L l TÏ§ AW 
Ñ l ×\  m ú Tô dÏ ¨X m G u T Rô p 
ARû]  AL t ß Uôß ú_ ôN l 
× dÏ YÚ Yô n j Õû\  Nô o © p 
A± ® l TôûQ YZ e L l T h 
PÕ. 

B] ô p, B d ¡ W ª l× 
CP jûR AY o L s AL t \ ô R 
Rô p, LP kR 2014}B m B iÓ  
YÚ Yô n j Õû\  Nô o © p, 
Y hPô h £ V o, ¡WôU ¨ o YôL 
AÛ Y X o E s ° hP AÛ Y 
X o L s Å h¥ u ®¬ Yô dL TÏ 
§ûV, C¥ jÕ A l × \  l T Ó j Õ 
Y R t LôL ú_ £© CV k § W jûR 
ùLô iÓ ùN u \  ]  o.

 A l ú TôÕ A l T Ï § dÏ 
Y kR G m G pH Wôú _  x Ï Uô o, 

Bú Uô v, ú_ ôN l, Tô p 
Wô w, AY WÕ Uû ] ® 
Ñ©Rô U t ß m ©¬ húPô 
B¡V 6 úT o B d ¡ W 
ª l× AL t ß Y R tÏ 
G§ o l× ùR¬ ® jÕ A§ 
Lô ¬ L Þ P u Yô d Ï Yô 
R j § p DÓ T hÓ T¦ 
û V j RÓ j R ]  Wô m.

CÕ Ï ± jÕ YÚ Yô n j 
Õû\  A§ Lô ¬ L s LÚ e L p 
LôY p ¨û X V j § p A° jR ×Lô 
¬ u ú T ¬ p Wôú _  x Ï Uô o G m 
G pH E s TP 6 úT o ÁÕ YZ dÏ 
T§Ü ùN n V l T h PÕ.

 CÕ Ï ± jR YZ dÏ SôL o ú Lô 
® p áÓ R p Nô o× ¿§ U u \  j § p 
®Nô ¬ d L l T h PÕ. 

® N ô  W  û  Q  «  u  ú  T ô ú R 
ú_ ôN l, Tô p Wô w, ©¬ húPô 
B¡ ú Vô o C\  k Õ ® h P ]  o. 
YZ dûL ®Nô ¬ jR ¿§ T§ AN u 
Ø L UÕ, AWÑ A§ Lô ¬ûV 
T¦ ùN n V ® Pô U p RÓ j 
R R t LôL Wôú _  x Ï Uô o G m 
G pH, Bú Uô v, Ñ©Rô B¡V 
3 úTÚ d Ï m RXô 3 UôR e L s 
£û\  R i Pû] , RXô ì.100 A 
T Wô R m ®§ jÕ § eL s ¡ ZûU 
¾ o l× á± ] ô o. C q Y Z d ¡ p 
AWÑ Nô o © p £\  l× YZ d Ï 
û W O o ùa o Ï # v B_  Wô¡  
Yô Rô ¥ ] ô o.

Y e L ú RN Cû [ O o §Ú l é ¬ p ûLÕ
§Ú l é o, H l.21: §Ú l é ¬ p E¬V 
BY Q e L ° u± R e ¡ « Ú kR Y e 
L ú R N j û R f úN o kR Cû [ OûW 
LôY p Õû \  « ]  o ûLÕ ùN n R ]  o.

§Ú l é o 15 úYX m Tô û [ V m 
LôY p G p û X dÏ E s T hP ùN h¥ 
Tô û [ V m TÏ § « p Y e L ú R N j 
û R f úN o kR ST o R e ¡ l T¦ Vô t± 
YÚ Y RôL LôY p Õû \  « ]  Ú dÏ RL 

Y p ¡û P j Õ s [Õ.
CR u úT¬ p LôY p Õû \  « ]  o 

SP j §V ®Nô W û Q « p, Y e L ú R 
N j û R f úN o kR Øa UÕ Nô¶ u 
(24) E¬V BY Q e L ° u± R e ¡ « 
Ú k RÕ ùR¬ V Y k RÕ. Cû R V Ó jÕ 
15 úYX m Tô û [ V m LôY p Õû \  « 
]  o YZd Ï l T§Ü ùN nÕ AY û W d 
ûLÕ ùN n R ]  o.

Pô v Uô d úNôR û ] ûV 
G§ o jR YZ d ¡ p Sôû[ ¾ o l×

ùN uû] , H l. 21:  Pô v Uô d 
Rû XûU AÛ Y X L j § p AU 
Xô d L j Õû\  SP j §V úNôR 
û ] ûV G§ o jÕ ùRôP W l T hP 
YZ d ¡ p ×R u ¡ ZûU (H l.23) 
¾ o l T ° d L l T Ó m G]  ùN uû]  
EV o ¿ § U u \  m ùR¬ ® j RÕ.

Pô v Uô d Rû XûU AÛ Y X 
L j § p LP kR UôR m 6}B m úR§ 
ØR p 8}B m úR§ YûW AU Xô d 
L j Õû\  SP j §V úNôR û ] ûV 
N hP ® ú Wô R Uô ] Õ G]  A± 
® d L d úLô¬ Pô v Uô d ¨ o YôL 
CV d Ï S o Rô d L p ùN nR YZ d 
¡ u ®Nô WûQ, ¿§ T § L s G v. 
G m. Ñ l W U ¦ V m, úL.Wô _  ú N L o 
B¡ ú Vô o AP e ¡V AU o ® p 
Sû P ù T t \ Õ.

A l ú TôÕ Pô v Uô d Nô o 
© p, ê jR YZ d Ï û W O o ® d W m 
ùN[ j¬ U t ß m Rª ZL AWÑ Nô o 
© p AWÑ Rû XûU YZ d Ï û W 
O o ©.G v. Wô U u E s ° h ú Pô o 
B_  Wô¡ Yô§ h P ]  o. C kR 
YôR j § u ú TôÕ, "AU Xô d L j 
Õû\  G l ú Tô Õ m ùY° l T û P 
VôL CÚ k R § pûX ùY° l Tû P 
VôL CÚ l T RôL JÚ © m T jûR 
EÚ Yô d¡ AR u © u ] ô p AU 
Xô d L j Õû\  J° kÕ ùLô i Ó s 
[Õ.

G kR S m © d û L « u A¥ l T 

û P « p Ï t 
\  m SP k Õ s [ 
RôL AU Xô d 
L j Õû\  LÚ 
Õ ¡ \ Õ? GR t 
LôL úNôRû]  
ùN n ¡ ú \ ô m? 
G u TûR AU 
X ô  d  L  j  Õ û \  

ùR¬ ® dL úY i Ó m. AU Xô d 
L j Õû \  « u SP Y ¥ d û L Vô p 
úSW ¥ VôL Pô v Uô d ¡ u S t ù T 
V Ú d Ï m, Uû \  Ø L UôL AW £ u 
S t ù T V Ú d Ï m L[ e L m H t T h 
Ó s [Õ. 2007}B m B iÓ ØR p 
2021 YûW B iÓ YûW Øû \  
ú LÓ á\  l T Ó m ¨û X « p, R t 
ú Tô Õ Rô u Oô]  m Y k RÕ úTôX 
®Nô WûQ SP j Õ YÕ H u? 

R t ú TôÕ Pô v Uô d Ï± û Y d 
L l T Ó ¡ \ Õ. Sôû[ J q ù YôÚ 
Õû \  VôL Ï± û Y d L l T Ó m. ®Nô 
WûQ G u\  ùTV ¬ p ùT i A§ 
Lô ¬ Lû[ Aû P jÕ ûY jÕ S s 
° W ® p Å hÓ dÏ Aà l © VÕ 
N¬ Vô]  SP j û R Vô?' G]  AW Ñ j 
RW l © p Yô§ P l T h ¥ Ú k RÕ.

AU Xô d L j Õû\  Nô o © p 
áÓ R p ùNô# £ h P o ù_ ]  W p 
G v.®. Wô_ þ, Uô¨X LôY p 
Õû\  U t ß m X gN J¯ l × j 
Õû\  T§Ü ùN nR YZ d Ï L ° u 

A¥ l T û P « ú XúV AU Xô d L j 
Õû\  YZ d Ï l T§Ü ùN n RÕ. 
Øû \  ú LÓ SP k § Ú l T RôL LÚ 
§ ] ô p AU Xô d L j Õû\  ®Nô 
WûQ SP j R Xô m. Pô v Uô d 
F¯ V o L s X g N m Yô e ¡ V RôL 
ØR p RL Y p A± d û L « p E s 
[Õ. £Xo N hP ® ú WôR TQ l 
T¬ Uô t \  j § p DÓ T h P RôL RL 
Y p ¡û P j R Rô p úNôRû]  SP j 
R l T h PÕ. Pô v Uô d Øû \  ú LÓ 
êX m, ì.1,000 ú Lô ¥ dÏ úU p 
N hP ® ú WôR TQ l T¬ Uô t \  m 
SP k RÕ úNôR û ]  « p ùR¬ V Y k 
Õ s [Õ G]  Yô§ h ¥ Ú k Rô o.

ùRôP o kÕ C kR YZ d ¡ p 
Cß§ ®Nô WûQ ¿§ T § L s 
G v. G m. Ñ l © W U ¦ V m, úL.Wô _  
ú N L o AU o ® p  § e L s ¡ ZûU 
Sû P ù T t \ Õ. Pô v Uô d RW l 
© p ê jR YZ d Ï û W O o ®Lô v 
£ e R] Õ T§ p YôR j § p, AU 
Xô d L j Õû \  dÏ úNôRû]  SP jR 
A§ LôW YW m× C pûX. ªL l ù T 
¬V FZ p SP k R RôL AU Xô d 
L j Õû\  G q Yôß ùNô pX Ø¥ 
Ù m? G uß úL s® GÝ l © ] ô o. 
ùRôP o kÕ Aû ]  jÕ RW l× 
YôR e L Þ m ¨û \  Y û P kR ¨û X 
« p, ×R u ¡ ZûU C q Y Z d ¡ p 
¾ o l T ° d L l T Ó m G uß ¿§ T § 
L s ùR¬ ® j Õ s [ ]  o .

úSÚ, L p T] ô, N W iVô

ULô Wô x ¥ W j § p L hPôV ùUô¯ ®Y Lô W m: 
U j §V AW Ñ dÏ ØR p Y o  vPô # u úL s®

 ù N uû] , H l. 21: ULô Wô x ¥ W j § p UWô h ¥V ùUô¯ U hÓúU 
L hPô V m G uß A± ® d L l T h P û R V Ó jÕ, 
C kR ®Y Lô W j § p U j §V AW Ñ dÏ ØR p Y o 
Ø.L. v Pô # u T p ú Yß úL s ® Lû[ GÝ l © 
Ù s [ô o. 

CÕ Ï ± jÕ, AY o G d v R[ j § p § e L s ¡ 
ZûU ùY° « hP T§Ü:

ULô Wô x ¥ W j § p ¶ k §ûV L hPôV ê u \ ô
YÕ ùUô¯VôLj §¦jRRtLôLd LÓûUVô]
G§ o l × L s GÝ k R] . Cû R V Ó jÕ, ULô Wô x ¥ 

W j § p UWô h ¥V ùUô¯ U hÓúU L hPô V m G uß A kR Uô¨X 
ØR p Y o úRú Y k §W T h] ô Å v á± Ù s [ô o. ¶ k§ úTNôR 
Uô¨ X e L ° p ¶ k§ ùUô¯ û V j §¦ l T R tÏ G§ WôL ªL l TW 
Y XôL U d L s R e L [Õ L i P ]  e L û [ j ùR¬ ® j R R u ®û [ 
YôL EÚ Yô]  SÓ d L j § u ùY° l Tô Ó Rô u ULô Wô x ¥W ØR p
Y ¬ u A kR úT h¥ Vô Ï m.

C kR ¨û X « p, ©W R U Ú m, U j §V L p® Aû U f N Ú m £X ®` 
V e L û [ j ùR° Ü T Ó jR úY i Ó m. úR£V L p ® d ùLô s û L
« u ¸ r, ULô Wô x ¥ W j§ p UWô j § û V j R®W úYù \  kR ê u \ ô 
YÕ ùUô¯ Ù m L hPô V m C pûX G u\  A kR Uô¨X ØR p Y ¬ u 
¨û X l Tô hûP U j §V AWÑ A§ Lô W é o Y UôL H t ß d ùLô s ¡ 
\ Rô? 

A l T ¥ ù V ² p, úR£V L p ® d ùLô s û L « u T¥, ê u \ ô 
YÕ ùUô¯ û V l T« t ß ® l TÕ L hPô V U pX G uß ùR° 
Yô]  Y¯ Lô h Ó RûX U j §V AWÑ Aû ]  jÕ Uô¨ X e L Þ d 
Ï m YZ e ÏUô? Ø m ù Uô ̄  d ùLô s û LûV H t ß d ùLô s [ 
® pûX G u\  LôW Q j Õ d LôL A¨ Vô V UôL Rª r Sô h Ó d 
Ï j RWô U p ¨ß j§ ûY j § Ú d Ï m ì.2,152 ú Lô ¥ûV U j §V 
AWÑ ®Ó ® d ÏUô? G uß ØR p Y o Ø.L. v Pô # u úL s® 
G Ý l © Ù s [ô o.

Wôú _  x Ï Uô o
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DIPR/1628/TENDER/2025

Government of Tamil Nadu 

DEPARTMENT OF COOPERATIVES 
G.1113,  KANCHEEPURAM DISTRICT CONSUMER COOPERATIVE WHOLESALE STORES LIMITED.,  

No.185, PRAKASAM SALAI, CHENNAI – 600104

Tender Advertisement No.1/2025-2026 Dated 22.04.2025

For the Government of Tamil Nadu, G.1113,  Kancheepuram District Consumer Cooperative 
Wholesale Stores Limited., tender for the below work. 

Sl. 
No. Name of Work Tentative Project Estimation  

(Rs.in Lakhs)
Earnest Money Deposit 

(in. Rs)

1 Construction of Kanchi Cooperative 
Complex Building

70.00
(including GST,  
LWF & Others)

70,000

Note: Tenderer’s can apply through https://tntenders.gov.in (eprocurement portal).  
 Tender Application can be downloaded https://tntenders.gov.in at no cost.

Joint Registrar /Administrator 
Tender Inviting Committee

G.1113,  Kancheepuram District Consumer  
Cooperative Wholesale Stores Limited.,
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Private sector lender In-
dusInd Bank on Tuesday dis-
closed that its internal audit
department (IAD), along
with Ernst & Young, is con-
ducting a review of the
bank’s microfinance busi-
ness (MFI) to examine cer-
tain concerns that were
brought to the manage-
ment’s attention. 

The bank’s micro loan
book stood at ₹32,564 crore
as of December end, ac-
counting for 9 per cent of
overall advances.

“As part of the process of
finalisation of accounts, the
bank’s IAD is conducting a
review of the bank’s MFI
business to examine certain
concerns which have been
brought to the bank’s atten-
tion. In connection with this
exercise, the bank is engaged
with EY to assist the IAD in
reviewing certain records of
the bank. The review by the
bank is ongoing,” it said.

NEGATIVE IMPACT

This disclosure comes days
after PwC confirmed that it
had found discrepancies in
IndusInd Bank’s derivatives
portfolio, which could have
an estimated ‘negative im-
pact’ of ₹1,979 crore on the
bank’s financials as of June
30, 2024. 

The lender had appointed

Grant Thornton to conduct a
root-cause analysis for the
discrepancies found in the
derivatives portfolio.

INTEREST INCOME

According to Jyoti Prakash
Gadia, MD at Resurgent In-
dia, “E&Y has likely been ap-
pointed to investigate any
possible discrepancies in in-
terest income booked in mi-
cro loan accounts at the
bank.”

“The interest income is
booked in the loan accounts
as per the prescribed RBI
norms. In case the instal-
ments of an account are un-
recovered for more than 90
days, the account needs to be
classified as an NPA and no
further income is to be
booked in such accounts,” he
added.

According to Sonam
Chandwani, Managing Part-
ner, KS Legal & Associates,
“The bank’s decision to ap-
point E&Y for auditing its
micro loan portfolio — espe-

cially after already engaging
firms like PwC and Grant
Thornton Bharat — signals a
deeper concern around com-
pliance, risk management
and possibly regulatory
nudging.”

“While no o�cial state-
ment has attributed this
move directly to Reserve
Bank of India directions, it is
highly likely that the RBI has
raised supervisory concerns.
The RBI, in its supervisory
capacity under Section 35A
and 36(1) of the Banking
Regulation Act, 1949, can
direct banks to examine spe-
cific portfolios if systemic
risks, provisioning lapses, or
NPA concealment are sus-
pected,” she added.

If audit findings confirm
aggressive recognition of in-
come, improper customer
onboarding or non-compli-
ant collection practices, the

ramifications could include
enhanced provisioning dir-
ectives under the RBI’s
prudential norms and even a
penalty under Section 47A.

PROACTIVE GOVERNANCE

Prakash Agarwal, partner at
Gefion Capital, a strategy
and capital advisory firm,
said it is not uncommon for
banks to engage multiple re-
puted audit firms to conduct
independent assessments of
sensitive portfolios like mi-
crofinance, especially in a dy-
namic regulatory and operat-
ing environment. 

Instead, the lender’s move
to appoint EY, following pre-
vious audits by PwC and
Grant Thornton, may have
been prompted by a proact-
ive approach to governance
and transparency, he said. 

Kinjal Champaneria, Part-
ner at Solomon & Co, shared
similar views, saying EY’s ap-
pointment could allow the
bank to conduct an internal
investigation, ensure align-
ment with prevailing ac-
counting standards and facil-
itate a comprehensive
resolution of the issues at
hand. 

“This seems like a volun-
tary decision by the bank to
ensure early detection of any
lapses in various depart-
ments,” he said. 

Piyush Shukla
Mumbai

IndusInd Bank audit team expresses
concerns over microfinance biz book

RISK REVIEW

� Disclosure comes days after
PwC confirmed
discrepancies in the bank’s
derivatives portfolio

� E&Y has likely been
appointed to investigate
possible lapses in interest income booked in MFI loans

� MFI loans account for 9% of IndusInd Bank’s overall
advances

Even as the US market — ac-
counting for roughly
65–70 per cent of India’s IT
export revenues — remains
critical for the sector, leading
tech firms in India are look-
ing to expand into other geo-
graphies amid economic un-
certainties. 

Analysts argue that rather
than retreating, companies
should double down on cli-
ent centricity and redefine
account strategies around
speed and pricing flexibility.
If the tari� war intensifies
demand pressures, compan-
ies swiftly realigning with US
clients’ reprioritised spend-
ing agendas will outpace
slower rivals, while also eye-
ing growth opportunities in
Japan, ASEAN, West Asia,
and Europe. 

Forrester projects that the
US will account for nearly 55
per cent of the global IT
spending or $2.7 trillion of
the total $4.9 trillion world-
wide in 2025. The proportion
of this spending share is un-
likely to fall anytime soon.

Ashutosh Sharma, VP and
Research Director, said, “The
problem is there aren’t any
other major markets to di-
versify into. The tech spend-
ing of a country correlates

highly with its GDP growth.
Europe, while being the
second largest market, is be-
sotted with multiple eco-
nomic slowdowns, with the
GDP of key markets such as
Germany, France and Italy
poised to grow at less than 1
per cent.”

LIMITED ALTERNATIVES

Other markets remain in the
1-3 per cent GDP growth
range and do not emerge as
significant alternatives to
the US. He continued, “The
only major driver of tech
spend in the absence of geo-
political risks, such as wars
or tari� regimes, is the adop-
tion of AI by enterprises. In
that area too, the US is in a
much better position com-
pared to a highly regulated
EU. APAC will continue to

grow at a faster pace, but its
overall size from an IT spend
perspective still does not po-
sition itself as a significant
region.”

STRATEGIC PERSISTENCE

Nitin Bhatt, Technology Sec-
tor Leader, EY India, said,
“Companies should not scale
back from the US market.
Rather, they should double
down on client centricity and
reframe their account
strategies accordingly.
Should the tari� war worsen
demand contraction, tech
players who can quickly align
with their US clients’ repri-
oritised spending agendas
will be better o� than com-
petitors who can’t do so.
Speed, solution innovation
and pricing flexibility would
be key to winning. That said,

tech services companies
should also explore geo-
graphies such as Japan,
ASEAN, West Asia and
Europe to widen their mar-
ket reach and capture
new revenue pools.”

During the company’s
Q4FY25 earnings call, In-
fosys CEO and MD Salil
Parekh highlighted that
while it is looking to stra-
tegically expand into Aus-
tralia and Japan on the back
of an acquisition and joint
venture respectively, it is
also committed to expanding
into the US market, which
accounted for 57.1 per cent
of its export revenues to-
wards the end of FY25. 

During the Q4 earnings
call, TCS CEO K Krithivasan
called out that despite the
delays in decision-making
and project initiation con-
cerning discretionary invest-
ments, its major geographies
exhibited growth. Sequen-
tially, North America and the
UK grew by 0.2 per cent and
Europe grew by 1.2 per cent. 

“From a North American
perspective, it’ll be our main
geography, almost like a
home market for the foresee-
able future, because there
are large enterprises to in-
vest in technology. We find
greater opportunities for us
to participate in those tech-
nology transformations.”

Even as India’s IT firms look to
diversify, US remains the anchor 
KEY FOCUS. EY and Forrester stress urgency of strategic focus on the US market 

Sanjana B
Bengaluru

LIMITED SCOPE. Other markets remain in the 1-3% GDP growth
range and do not emerge as key alternatives to the US REUTERS 

AU Small Finance Bank on
Tuesday reported an 18 per
cent rise in profit at ₹504
crore for the March quarter
FY25 on account of an in-
crease in core income.

The bank’s net profit was
₹428 crore in the year-ago
quarter.

The bank’s total income
increased to ₹5,031 crore
from ₹3,385 crore in
Q4FY24, AU Small Finance
Bank said in a regulatory fil-
ing. Net interest income

(NII) grew 57 per cent to
₹2,094 crore compared to
₹1,337 crore in the year-ago
period, it said.

Net interest margin
(NIM) for Q4FY25 stood at
5.8 per cent compared to 5.1
per cent in Q4FY24, it said.

Net profit of the bank in
full financial year 2024-25
rose 32 per cent to ₹2,106
crore from ₹1,591 crore in
the previous fiscal.

The bank declared a di-
vidend of ₹1 per share for
FY25, subject to sharehold-
ers’ approval. However, the
bank witnessed deteriora-
tion in its asset quality with

gross NPA at 2.28 per cent in
March 2025 as against 1.67
per cent in March 2024.

Similarly, Net NPA rose to
0.74 per cent of net advances
as against 0.55 per cent in the
year-ago period.

Driven by core income growth, Q4 profit
of AU Small Finance Bank jumps 18% 
Press Trust of India
New Delhi
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GMR Pochanpalli Expressways Limited 
Reg Off: 25/1, SKIP House, Museum Road, Bengaluru - 560 025, India, T • 9180 40432000 
Email ID : Highways.Secretarial@gmrgroup.in, 11\1: www.gmrpui.com CIN: U45200KA2005PLC049327 

Financial Results for the quarter and year ended March 31, 2025 
[Regulation 52 (8) read with Regulation 51(4) of the Listing Regulations] 

SI Particulars 

1 Total Income from Operations 
2 Net Prnfit/ (Loss) for the eriod (before tax, Exce tional and/ or Extraordina ~ems) 
3 ~;,;:.)fit/ (Loss) for the period before tax (after Exceptional and / or Extraordinary 

4 Net Prnfit/ (Loss) for the riod after tax (after Exce ·anal and/ or Extraordina items) 
5 Total Comprehensive Income for the period (Comprising Prnfit/ (Loss) for the period 

(aftertax) and OtherCom rehensive Income (aftertax) 

8 Securities Premium Account 

9 Net-worth (refer note no.5) 
10 Paid up Debt Ca~V Outstanding Debt Oncluding interest accrued thereon) 

(refer note no.5) 
11 Outstandin Redeemable Preference Shares (refer note no.5) 
12 Debt E ui Ratio (refer note no.5) 
13 Earning Per Share (EPS) of~O/- each (for continuing and discontinued operations) 

- (not annuaLised for the uarters) 
1. Basic 
2.D[uted 

14 Ca ~l Redem lion Reserve 
15 Debenture Redem ion Reserve 
16 Debt Service Coverage Ratio (refer note no.5) 
17 Interest Service Cevera e Ratio {refer note no.5) 

Notes: 

Quarted ended 
31-03-25 31-03-24 

Refer note 1 Refer note 
3,231.32 4,083.43 
(564.43) (929.23) 
(564.43) (929.23) 

(296.95) (1110.63) 

(313.71) (1,117.53) 
13 800.00 13 800.00 

21,100.78 20,532.29 
10,227.51 15,432.66 

3,805.13 3,437.88 
0.47 0.64 

(0.22) (0.80) 
(0.22) (0.80) 

9,259.44 9,259.44 
(0.20) (0.36) 
(1.31) c1.sn 

(fin Lakhs) 

Year ended 
31-03-25 31-03-24 
Audited Audited 
10,955.31 11,573.85 

907.40 371.87 

907.40 371.87 

567.75 (69.57) 

568.49 (61.35) 
13 800.00 13 800.00 
16,560.22 15,991.73 

21,100.78 20,532.29 
10,227.51 15,432.66 

3,805.13 3,437.88 
0.47 0.64 

0.41 (0.05) 
0.41 (0.05) 

9,259.44 9,259.44 
0.34 0.33 
1.95 1.31 

1. The figures of the quarter ended March 31, 2025 and March 31, 2024 are the balandngftgures between the audited figures in respect of the full 1inandalyear and the 
unaudited year to date figures upto the third quarter of the relevant financial years. 

TTK PRESTIGE LIMITED 2. The aforesaid financial results have been reviewed by the Audit Committee and subsequently approved by the Board of Directors at its meeting held on April 21, 
2025. The above financial results have been prepared as per the format prescribed in Regulation 52(8) of the SEBI (Listing Ob Ligations and Disclosure Requirements) 
Regulations, 2015 as amended. Regd. Office: Plot No.38, SIPCOT Industrial Complex, Hosur - 635 126, Tamil Nadu. 

3. The above is the extract of the detailed format of quarterlyfinancial results filed with Stock Exchanges under Regulation 52 of the Listing Regulation. The full format of 
the quarterly financial results are available on the websites of the National Stock Exchange (www.nseindia.com) and listed entity (www.gmrpui.com). ColJlorate Office: # 1/1&1/2, Nagarjuna Castle, Wood Street, Richmond Town, Bangalore-560025. 

E-mail: investorhelp@ttkprestige.com Website: www.ttkprestige.com 4. For the other line items referred in regulation 52(4), 52(7), 52(7A) and 54{3) of the Listing regulations, pertinent disclosures have been made to the National Stock 
Exchange and can be accessed on the theirwww.nseindia.com and listed entitywww.gmrpui.com. 

CIN: L85110TZ1955PLC015049 

NOTICE 

5. The Company has computed the foUowing ratios based on financial statements prepared and certified by the management of the Company as per Generally Accepted 
Accounting Practices in India (previous GAAP / IGAAP) without giving effect to Ind AS adjustments. Formulae used for computation of ratios are as follows: 
1. Net worth: Share Capital plus other equities less Debenture Redemption Reserve.As per IGAAPworkings, the Net worth shall be0.9,830.41 Lakhs for the period/ 

year ended March 31, :.zo.25 (March 31, 2024: ~4,513.53 Lakhs). 

NOTICE is hereby given that the following share certificate(s) has/have been reported as lost/ misplaced and 
the holder of the share certificate(s) has applied to the company for issue of duplicate share certificate(s). 

ii. Paid-up debt capital represents outstanding non-convertible debentures (secured debt) including accrued interest thereon. 
iii. Unlisted Outstanding Redeemable Preference Shares are disclosed only to the extent of liability portion of outstanding preference shares as per Ind AS Rnancial 

statements. 
Iv. Debt/ Equity Ratio: [{Debt means secured debt+ interest accrued on secured debt+ UabiLityportion of preference shares+ lease liability)/ (Equity Share Capital plus 

other equities including debenture redemption reserve and equity component of preference shares)) 
SI.No. Folio No. Share Distinctive No.(s) No. of 

Certificate No. From To Shares 
Name of the Shareholder Debt/ Equity Ratio as per IGMP Financials: [(Debt means secured debt+ interest accrued on secured debt)/ (Equity Share capital plus other equities)] 

As per IGAAP workings ;the Debt Equity ratio shall be 030times for the period/year ended March 31, 2025 (March 31, 2024: 053 times). 

TTK015873 239362 138153691 138156090 2400 GERARD SALDANHA 
v. Debt Service Coverage Ratio (DSCR) : (Earnings before Tax + Depreciation + Interest on secured debts and lease liability) / {Interest on secured debts and lease 

liability+ equated redemption amount ofNCOs and payment of lease Liability during the period/year). As per IGAAP workings, the DSCR shall be 1.83 times for the 
period/year ended March 31, 2025 (March 31, 2024: 1.57 times). 

2 TTK100327 239594 138408781 138409980 1200 KANDATHIL RAHIM NAJI vi. Interest Service Coverage Ratio (ISCR) : (Earnings before Tax+ Depreciation + Interest on secured debt and lease liability)/ Onterest on secured debts and Lease 
liability). As per IGAAPworkings, the ISCR shall be 10.44 times for the period/year ended March 31, 2025 (March 31, 2024: 6.30 times). 

Please note that if the company does not receive any objection within 15 days from the publication of this 
notice, the Company will proceed further in issuing duplicate share certificates to the respective holders. 

vii. For the purpose of debt coverage and interest service coverage ratio, Liability portion of preference shares and unwinding interest on liability portion of preference 
shares are not considered. 

6. Previous quarter/period/year figures and ratios are recalculated where applicable. 
For and on behalf of the Board of Directors of 
GMR PochanpalU Expressways Limited 

For TTK Prestige Limited 
ManjulaKV 

Date: 22"" April, 2025 Company Secretary & Compliance Officer 
Place : New Delhi 
Dale : April 21, 2025 

-Sd-
Ramadevi Bommidala 
Whole Time Director (DIN 00575031) 

~KELTRDN® 
KERALA STATE ELECTRONICS 

DEVELOPMENT CORPORATION LTD. 
(A Government of Kerala Undertaking) 
Vellayambalam, Trivandrum-695033 

Ph:0471-2724444/4094444 I www.keltron.org 
TENDER NOTICE 

Tender Id : KSEDC/CM/GEN/EOl/2025-26/001 
KELTRON inv~es Expression of Interest 
(EDI) for 'Establishing and Running a Mini 
Semiconductor Manufactuling Line in 
ATMP Mode mainly for Power Devices". 
For more details please visit 
www.etenders.kerala.gov.in. Sd/-, 

Managing Director 

INTELLECT DESIGN ARENA LIMITED 
(CIN: L72900TN2011PLC080183) 

Registered Office: No.244, Anna Salai, 
Chennai - 600 006, Tamil Nadu, India. 

Corporate Office: Plot No.3/G-3, 
SIPCOT IT Park, Siruseri, Chennai - 600 130. 

CORRIGENDUM 
This is to inform all that in the 

Postal Ballot Notice Advertisement 
Published on 22.04.2025 in 
the Name mentioned under 

Description of the Resolution 
S.No.1 Should be read as 
Mr, Abhay Anant Gupte 

(DIN - 00389288). 
For Intellect Design Arena Limited 

Company Secretary 

~ AP Metro Rail Corporation Limited, Mangalagiri. 
~ TENDER No.: APMRCL/PROC-VSKP/2025/GC/01 

E-TENDER NOTICE 
APMRCL invites online Tenders from competent Metro Rail Consultants for 
Appointment of General Consultant for Visakhapatnam Metro Rail Project 
Phase-1. For details please visit: APMRCL Website: https://amrc.ap.gov.in for 
NIT AP a-procurement Portal: https://apeprocurement.gov.in for downloading 
the document. 

Sd/- N P Ramakrishna Reddy, Managing Director 

G 
TATA 

TATA POWER 
The Tata Power Company Limited 
(Mundra Thermal Power Station - UMPP) 

Tunda Vandh Road, Tunda Village, Mundra, Kutch, Gujarat 
Reg. Office: Bombay House, 24 Homi Modi Street, Mumbai - 400 001 

NOTICE INVITING EXPRESSION OF INTEREST 
The Tata Power Company Limited hereby invites Expression of Interest (EOI) from eligible 
bidders for the following requirementfor4150 MW UMPP Mundra Thermal Power Station: 
1. Supply of silencer baffle for PA and FD fan (Ref: 4100046266) 
2. Services for CondenserOverhauling for5 Unit outages in 3 years (Ref:4100046621) 
For prequalification requirements, tender fee, bid seculity etc., please visi!Tender section of 
our website (URL: https://www.tatapower.com/lender/lendars-listing) and refer 
detailed Tender Notice for subject tender. Eligible bidders willing to participate in this tender 
may submit their Expression of Interest along with the Tender Fee latest by 1010512025. 

/J 
PITTI 

PITTI ENGINEERING LIMITED 
CIN: L29253TG1983PLC004141 

Regd. Office: 6-3-648/401, IV Floor, Padmaja Landmark, Somajiguda, Hyderabad 500 082 
website: www.pitti.in e-mail: shares@pitti.in Telephone: 040 23312774 

EXTRACT OF AUDITED (CONSOLIDATED AND STANDALONE) FINANCIAL RESULTS FOR 
THE QUARTER AND YEAR ENDED 31ST MARCH 2025 

,_ IN LAKHS 

Consolidated Standalone 
Quarter Quarter Year Year Quarter Quarter Year Year 

PARTICULARS Ended Ended Ended Ended Ended Ended Ended Ended 
31.03.2025 31.03.2024 31.03.2025 31.03.2024 31.03.2025 31.03.2024 31.03.2025 31.03.2024 

Audited Audited Audited Audited Audited Audited Audited Audited 
Restated Restated Restated Restated 

Total Income 47,230.03 36 743.05 174 336.01 12926629 42,529.41 36,743.05 156,295.81 129,266.29 
Net Profit for the period (before Tax, 

Exceptional and/or Extraordinary items) 4,218.73 5,373.62 16,160.17 11,938.96 3,372.03 5,373.62 14,049.02 11,938.96 
Net Profit for the period before Tax 
(after Exceptional and/or Extraordinary items) 4,218.73 5,373.62 16,160.17 11,938.96 3,372.03 5,373.62 14,049.02 11,938.96 
Net Profit for the period after Tax 

(after Exceptional and/or Extraordinary items) 3,613.71 4,600.41 12,228.63 8,970.42 2,997.75 4,600.41 10,683.47 8,970.42 
Total Comprehensive Income for the period 
[Comprising Profit for the period (after tax) 
and Other Comprehensive lncome(after tax)] 3,622.17 4,648.29 12,167.79 8,438.27 2,948.38 4,648.29 10,685.35 8,438.27 
Equity Share Capital 1,883.10 1,712.36 1,883.10 1,712.36 1,883.10 1,712.36 1,883.10 1,712.36 
Reserves (excluding Revaluation Reserve) as 

shown in the Audited Balance Sheet 87,982.40 45,579.72 86,499.96 45,579.72 
Earnings Per Share 
(Face Value of<!' 5/- each) (not annualised) 
a) Basic 9.61 13.44 33.32 26.20 7.97 13.44 29.11 26.20 
b) Diluted 9.61 13.44 33.32 26.20 7.97 13.44 29.11 26.20 
Note: 
1 The above financial results for the quarter and year ended 31st March 2025 has been reviewed by the Audit Committee and approved by 

the Board of Directors at their respective meetings held on 21st April 2025. The statutory auditors have issued audit reports with unmodified 
opinion on the above results. 

2 The Board of Directors have recommended a final dividend of <1.50/- (30%) per equity share of face value <5/- each for the financial 
year ended 31st March 2025 subject to approval of members of the Company at the ensuing 41st Annual General Meeting. 

3 The above is an extract of the detailed format of the financial results for the quarter and year ended 31st March 2025 filed with the stock 
exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.The full format of the 
standalone and consolidated audited financial results for the quarter and year ended 31st March 2025 are available on www.nseindia.com, 
www.bseindia.com, the Company's website (https://pitti.in/investor_desk/investors_fr_r.php) and can also be accessed by scanning QR 

For Pitti Engineering Limited 
Sd/­

Akshay S Pitti 
roM ,~~ MOw. I■-■•;······_· [i).•·~;1 

Place : Hyderabad MD & CEO 
Date : 21" April 2025 DIN: 00078760 

···~ ... ._, 

3NI 
3M INDIA LIMITED 

CIN: L31300KA1987PLC013543 
Registered Office: Plot Nos. 48-51, Electronic City, Hosur Road, 

Bengaluru - 560 100, Phone: 080-22231414 
Email id: investorhelpdesk.in@mmm.com, Website: www.3m.com/in 

POSTAL BALLOT NOTICE AND E-VOTING INFORMATION 
Notice is hereby given that pursuant to Section 110 of the Companies Act, 2013 ('the 
Act"), Rule 20 and 22 of the Companies (Management and Administration) Rules, 2014 
("the Rules") and other applicable provisions of the Act and the Rules, General Circular 
No. 09/2024 dated September 19, 2024, and other Circulars issued by the Ministry of 
Corporate Affairs ("MCA Circulars"), Regulation 44 of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 
("Listing Regulations"), Secretarial Standard on General Meetings {"SS-2") issued by the 
Institute of Company Secretaries of India and other applicable laws, rules and 
regulations (including any statutory modification or re-enactment thereof for the time 
being in force and as amended from time to time), 3M India Limited ('the Company') is 
seeking approval of its Members through Postal Ballot (e-voting) for the resolutions set 
out in the Postal Ballot Notice dated March 13, 2025, together with the Explanatory 
statement relating to: 

1. Appointment of Mr. Jayanand Vasudeorao Kaginalkar (DIN: 07904558) as a 
Director of the Company. 

2. Appointment of Mr. Jayanand Vasudeorao Kaginalkar (DIN: 07904558) as a 
Whole-Time Directorof the Company. 

3. Appointment of Ms. Jung Hyun Kim (DIN: 10954275) as a Non-Executive and Non­
Independent Directorofthe Company. 

All the Members are hereby informed that: 

1. The Postal Ballot notice, along with e-voting instructions, has been sent by the 
Company only through e-mail on Tuesday, April 22, 2025 to all those Members 
whose e-mail addresses are registered with the Company or with the Depository 
Participants or with KFin Technologies Limited (KFIN), Registrar and Share 
Transfer Agent of the Company and to those Members whose names appear in 
the Register of Members/Beneficial Owners/Record of National Securities 
Depository Limited (NSDL) and Central Depository Services (India) Limited 
(CDSL) as on Friday, April 18, 2025 which is also the cut-off date to reckon paid 
up value of shares and voting rights of the Members. The requirement of sending 
physical copy of the Postal Ballot notice has been dispensed away with vide 
above referred MCA Circulars. 

2. The Postal Ballot notice is also available on the website of the Company 
https:llwww.3mindia.in/3Mlen_lN/company-inlabout-3mlfinancial-facts-locall, 
on the website of KFIN at https:1/evoting.kfintech.com/ and on the website of BSE 
Limited and National Stock Exchange of India Limited at www.bseindia.com and 
www.nseindia.com respectively. The person who is not a Member as on said cut­
off date should treat this notice for information purposes only. Further, as per the 
MCA circulars physical copy of the Postal Ballot notice, Postal Ballot form and pre­
paid Business reply envelope have not been sent to the Members for this Postal 
Ballot. 

3. Members who have not registered their e-mail address, and in consequence of 
which the Notice of Postal Ballot and e-voting instructions could not be serviced to 
them, maytemporarilygettheire-mail address and mobile number registered with 
the Company's Registrar and Share Transfer Agent, KFIN, by clicking on the link: : 
https:1/ris.kfintech.com/clientserviceslpostalballoU for doing the same. Members 
are requested to follow the process as guided to capture the e-mail address and 
mobile number for obtaining the soft copy of notice and e-voting instructions along 
with the User ID and Password. In case of any queries, Members may write to 
einward.ris@kfintach.com. 

4. In compliance with Section 108 of the Companies Act, 2013 and Rule 20 of the 
Companies (Management and Administration) Rules, 2014 and Regulation 44 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
the Company is pleased to provide e-voting facility to the Members of the 
Company. The Company has appointed KFIN to provide e-voting facility and has 
appointed Mr. Vijayakrishna K. T, Company Secretary in practice, as the 
Scrutinizerforconducting Postal Ballot Process in a fair and transparent manner. 

5. Members can opt to exercise their voting rights through e-voting. The detailed 
procedure fore-voting is given in the Postal Ballot Notice. The voting through e­
voting shall commence from Wednesday, April 23, 2025 (9.00 a.m. 1ST) and 
ends on Thursday, May 22, 2025 (5.00 p.m. 1ST). Members are requested to 
cast their votes during this period only. Thee-voting module shall be disabled by 
KFIN for voting thereafter and Members shall not be allowed to vote beyond the 
said date & time. Once the vote is confirmed by the Member, he/ she will not be 
allowed to change it subsequently. 

6. 

7. 

The Results of Postal Ballot will be announced within 2 (two) working days. The 
resolution, if passed by the requisite majority, shall be deemed to have been 
passed on the last date specified by the Company fore-voting ie. May 22, 2025 
The results of Postal Ballot along with the Scrutinizer's Report will be placed on 
the website of the Company https:l/www.3mindia.in/3Mlen_lN/company­
inlabout-3m/financial-facts-locall and on the website of KFIN at https://evoting. 
kfintech.com/. The Results will also be communicated to the BSE Limited and 
National Stock Exchange of India Limited where the Equity Shares of the 
Company are listed. 
Shareholders, holding shares in physical mode, who have not registered/ updated 
their e-mail address and contact details with the Company may get the some 
registered / updated by clicking the link https:1/ris.kfintech.comlclientservices/ 
mobilereg/mobileemailreg.aspx or by sending a request including a request for 
updating of bank details to Registrar and Transfer Agent. In case of any query, 
Members may refer to Frequently Asked Questions (FAQs) for shareholders and 
e-voting user manual for shareholders available at the download section of 
https:1/evoting.karvy.com or Members may contactthe below mentioned officer of 
the Companyfils Registrar and Transfer Agent:-

Particulars KFin Technologies Limited 3M India Limited 

Address Selenium Tower B, Plot 31-32, 5th Floor Marksquare, 
Gachibowli, Financial District, 61, St Marks Road, 
Nanakramguda, Hyderabad - 500032 Bengaluru 560001. 

Name& Mr. Rajeev Kumar Mr. Pratap Rudra Bhuvanagiri 
Designation DY. Manager - Corporate Registry Company Secretary & 

Tel 040 67161524 
e-mail id rajeev.kr@kfintech.com 

Place: Bengaluru 
Date: April 22, 2025 

Compliance Officer 

080 22231414 
investorhelpdesk.in@mmm.com 

By order of the Board 
For 3M India Limited 

Pratap Rudra Bhuvanagiri 
Company Secretary & Compliance Officer 

+ 
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CHANGE OF NAME
I, RAJUCHETTY KUMAR 

alias  R.KUMAR, 
son of Thiru Rajuchetty, 
born on 11th May 1959, 

(District of Birth: Salem), 
residing at No. 3, Manoj Villa, 

Nisha Avenue 2nd Street, 
Rajakilpakkam,  

Chennai-600 073, 
shall henceforth be known as 

KUMAR RAJUCHETTY
Rajuchetty Kumar alias R.Kumar

Chennai, 17th February 2025.

4.
x¥gªj¥òŸË Mtz§fis gâÉw¡f« brŒa 

k‰W« rk®¥ã¡f filá ehŸ k‰W« neu«
06.05.2025 ã‰gfš 3.00 kÂ tiu

5. x¥gªj¥òŸËfŸ âw¡f¥gL« ehŸ k‰W« neu« 06.05.2025 ã‰gfš 4.00 kÂ Kjš 

Þ¡ªìô‚† ®¬ê¡ Ügù£ LIªì†
 (CIN: L72900TN2011PLC080183)

ðF¾ Ü½õôè‹: â‡: 244 Ü‡í£ ê£¬ô, 
ªê¡¬ù-600 006, îI›ï£´, Þ‰Fò£

G˜õ£è Ü½õôè‹: H÷£† â‡.3/G-3, CŠè£† IT 
ð£˜‚, CÁ«êK, ªê¡¬ù-600 130.

F¼ˆî ÜPMŠ¹
�������������������

�������������������������
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�����õ.â‡.1 Þ™ °PŠH†´œ÷ 
ªðò¬ó F¼. ÜðŒ Üù‰ˆ °Š«î�  
(DIN - 00389288) â¡Á ð®‚°ñ£Á 

«è†´‚ªè£œ÷Šð´Aø¶.

Þ¡ªìô‚† ®¬ê¡ Ügù£ LIªì†
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_ôodLih PôPô SL Ú dÏ NW dÏ W« p
 ù N uû] , H l. 22:  Rô m T W j § p CÚ kÕ PôPô SL Ú dÏ ©£ 
G u ùT h¥ L s ùLô iP NW dÏ W« p ØR p Ø û \  VôL CV d 
L l T Ó ¡ \ Õ. 

CÕ Ï± jÕ ùN uû]  W« púY úLô hP m ùN q Yô n d ¡ 
ZûU ùY° « hP ùN n § d Ï± l×:

Rô m T W j § p CÚ kÕ _ ô o dL i h Uô¨ X m PôPô SL 
Ú dÏ ØÝ Y Õ m êP l T hP (©£ G u ùT h¥) ùT h¥ L s 
ùLô iP NW dÏ W« p ùN q Yô n d ¡ ZûU ØR p CV d L l T Ó 
¡ \ Õ. ùN u û ]  « p CÚ kÕ 1,624 ¡.Á. ùRôû X ® p E s[ 
PôPô SL Ú dÏ ØR p Ø û \  VôL CÕ ú Tô u\  W« p CV d L l 
T Ó ¡ \ Õ. C kR W« # p E s[ 30 ùT h¥ L s êX m 440 P u 
PV o L s ùLô iÓ ùN p X l T Ó ¡ u \ ] . CR t LôL c² YôNô 
úWôÓ ú Y v Gà m ¨ß Y ]  m J l T k R m úU t ù Lô i Ó s [Õ. 

C kR W« p êX m JÚ TV Q j Õ dÏ ì.18.5 X h N m YÚ 
Yô n ¡û P d Ï m. ùN uû]  W« púY úLô hP j § p CÚ kÕ 
Sô h¥ u T p ú Yß TÏ § L Þ dÏ NW d Ï L s TôÕ Lô l Tô L Ü m, 
®û W Yô L Ü m ùLô iÓ ùN p X l T Ó ¡ u \ ] . ùRô¯ p ¨ß 
Y ]  e L s, Y¦ L o L s W« p ú Y Ù P u Cû Q kÕ ùNV p T P 
Xô m G]  j ùR ¬ ® d L l T h Ó s [ Õ.

ùLôÓeûLë¬p AûUdLlTPÜs[ ÏlûT L¯ÜL°#ÚkÕ ªuNôWm RVô¬dÏm BûX«u 
ùNVpTôÓLs Utßm ÑtßfãZp TôÕLôl× Es°hP AmNeLs Ï±jÕ ¬lTu Uô°ûL«p 

úUVo Bo.©¬Vô RûXûU«p ùNqYônd¡ZûU  SûPùTt\ BúXôNû]d áhPm.

BúXôNû]...

ùNuû] AûPVôß ×tßúSôn UÚjÕYUû]«p ùNqYônd¡ZûU SûPùTt\ ¨Lrf£«p, 
UÚjÕYUû]«u Øu]ôs RûXYo NôkRô £ûXûV §\kÕ ûYjR ØRpYo Ø.L.vPô#u. 

EPu UdLs SpYôrÜj Õû\ AûUfNo Uô.Ñl©WU¦Vu, NhPlúTWûY Eßl©]o ANu ùUüXô]ô, 
ÕûQ úUVo Ø.UúLxÏUôo, UÚjÕYUû] RûXYo Gu.Gp.Wô_ô, 

CVdÏSo PôdPo LpT]ô TôX¡ÚxQu, AWÑ RûXûU YZdÏûWOo ©.Gv.WôUu.

W« p K hÓ S o L Þ dÏ G u ́  u L ° p L¯ l Tû\ , H£ YN§ 
 ù N uû] , H l. 22:  W « p K hÓ S o L 
Þ dÏ G u ́  u L ° p L¯ l Tû\ , 
H£ YN§ H t T Ó j R l T hÓ YÚ Y 
RôL ùR tÏ W« púY ùR¬ ® j RÕ.

ùN u û ]  « p E s[ ùR tÏ 
W« púY AÛ Y X L j § p ùN uû]  
úLô hP j Õ d Ï s T hP SôPô Þ 
U u\  Eß l © ]  oL Þ P ] ô]  LX k 
Rô ú Xô N û ]  d á hP m LP kR § e 
L s ¡ ZûU Sû P ù T t \ Õ. C§ p 
LX k Õ ù Lô iP SôPô Þ U u\  
Eß l © ]  o L s, W« púY Õû\  
Nô o kR T p ú Yß úLô¬ d û L Lû[ 
ûY j R ]  o. A l úTôÕ, SôPô Þ 
U u\  Eß l © ]  o ¥.B o. TôÛ, 
W« p K hÓ S o L Þ dÏ G u ́ ² p 
L¯ l Tû\  YN§ H t T Ó j § j RW 
úY i Ó m G]  d úLô¬ dûL ûY j 
Rô o. CR t Ï l T§ p A° d Ï m 
Yû L « p ùR tÏ W« púY ùN q 
Yô n d ¡ ZûU ùY° « hP ùN n 

§ d Ï± l×:
 H£ YN§:  W « p K hÓ S o L s 

(úXôúLô ûTX h) TôÕ Lô l Tô 
L Ü m YN § Vô L Ü m T¦ × ¬ Ù m 
Yû L « p T p ú Yß SP Y ¥ dûL 

úU t ù Lô s [ l T hÓ YÚ ¡ \ Õ. 
Ï± l TôL, úXôúLô ûTX h L s 
TV ¦ d Ï m Aû\  ØÝ Y Õ m 
Ï° o Nô R]  YN§ (H£) H t T Ó j R l 
T hÓ YÚ ¡ \ Õ. 

ùR tÏ W« p ú Y « p R t ú TôÕ 
CV d L l T Ó m 237 SÅ]  W« p G u 
´ u L ° p 206 G u ́  u L s ØÝ Y 
Õ m H£ YN§ H t T Ó j R l T h Ó s 
[Õ. ÁR Ø s[ 31 G u ́  u L ° p 
AÓ jR 6 UôR j Õ d Ï s H£ YN§ 
H t T Ó j R l T Ó m. 

AÕ ú Tô p, ¥£ ª u Nô W m 
êX m CV d L l T Ó m YZ d L Uô]  
W« p G u ́  u L ° p (L u ù Y u N u 
G u ́  u) H£ YN§ ùTôÚ j Õ YÕ 
NYô Xô ]  RôL E s [Õ. C kR W« p 
G u ́  ² p H£ ùTôÚ jR úU t T 
Ï § « p £X TôL e Lû[ Uô t ± V 
û U dL úY i Ó m. 

R t ú TôÕ E s[ 291 L u ù Y u 
N ]  p W« p G u ́  u L ° p 28 G u 
´ u L s H£ YN§ Aû U d L l T h 
Ó s [Õ. R t ú TôÕ ×§ RôL RVô 
¬ d L l T Ó m Aû ]  jÕ W« p G u 
´ u L Þ m H£ YN § Ù P u Y¥ Y 

û U d L l T Ó ¡ \ Õ.
 L¯ l Tû\  YN§:  A W d ú Lô Q m 

úXôú Lô ® p RVô ¬ d L l T Ó m 9 
P© s ë H´ 9 G u ́  u L s £ß ¿ o 
L¯ d Ï m Yû L « Xô]  L¯ l T û \  Ù 
P u Aû U d L l T h Ó s [Õ. 

CÕ ú Tô uß úUÛ m 150 G u 
´ u L ° p Aû U dL R t ú TôÕ 
J l × R p A° d L l T h Ó s [Õ. 
SP l× ¨§ Vô i ¥ p AûY TV u 
Tô h Ó dÏ ùLô iÓ YW § hP ª 
P l T h Ó s [Õ.

CW ® p W« # u TôÕ Lô l Tô]  
TV Q jûR Eß § ù N n Ù m Yû L 
« p ØL l× ®[ d Ï L ° u ùY° f 
N m A§ L ¬ d L l T hÓ YÚ ¡ \ Õ. 
ùR tÏ W« p ú Y « p ùUô j R Ø s[ 
621 G u ́  u L ° p 434 G u ́  u 
L ° u ØL l× ®[ d Ï L s G p C 
¥} VôL Uô t \  l T h Ó s [Õ G]  j  
ùR ¬ ® d L l T h Ó s [ Õ.

ùR tÏ W« púY A± ® l×

H l.25} C p A§ ØL UôY hP ùNV Xô [ o L s á hP m
 ù N uû] , H l. 22:  A § ØL UôY h 
P f ùNV Xô [ o L s Bú Xô N û ]  d 
á hP m ùY s ° d ¡ ZûU (H l.25) 
Sû P ù T \  Ü s [Õ. 

CÕ Ï± jÕ A§ ØL  ùN q Yô n d 
¡ ZûU ùY° « hP A± dûL:  
ùN uû]  WôV l ú T hûP A qûY 

N i Ø L m Nôû X « p E s[ A§ ØL 
Rû X û U V L j § p L h£ « u ùTôÕ f 
ùNV X o GP l Tô¥ TZ ² Nôª Rû X 
û U « p ùY s ° d ¡ ZûU (H l.25) 
UôY h P f ùNV Xô [ o L s Bú Xô N 
û ] d á hP m Sû P ù T \  Ü s [Õ.  
G]  j ùR ¬ ® d L l T h Ó s [ Õ.

ùTô± « V p úN o dûL ® i Q l T l T§Ü: 
úU Ø R p YôW m ùRôP eL Yô n l×

 ù N uû] , H l. 22:    R ª ZL j § p E s[ ùTô± « V p L p í ¬ L ° p ©.C, 
©.ù P d T¥ l © p UôQ Y o L s úNÚ Y R t Lô]  ® i Q l T l T §Ü úU 
Uô R m ØR p YôW j § p ùRôP eL Yô n l × s [ Rô L d á\  l T Ó ¡ \ Õ. 

Rª Z L j § p E s[ ùTô± « V p L p í ¬ L ° p 2025}2026}B m 
L p ® Vô i ¥ p UôQ Y o Lû[ úN o l T R tÏ Aà U§ YZ e Ï Y R t 
Lô]  T¦ Lû[ A iQô T p L û X d L Z L m úU t ù Lô iÓ YÚ ¡ \ Õ. 
CR²ûPúV ©[ v 2  úR oÜ Ø¥ Ü L s úU 9 }B m úR§ ùY° « P l 
T P Ü s [Õ. C kR ̈ û X « p, Rª r Sô h ¥ p E s[ ùTô± « V p L p í 
¬ L ° p ©.C, ©.ù P d T¥ l × L ° p UôQ Y o L s úNÚ Y R t Lô]  ® i 
Q l T l T §Ü úU Uô R m ØR p YôW j § p ùRôP e Ï m G]  Ü m, AR t 
Lô]  A± ® l× ®û W ® p ùY° « P l TP E s [ Rô L Ü m RL Y p ùY° 
Vô¡ E s [Õ.

Rª r SôÓ ùTô± « V p úN o d û L Vô ] Õ T§Ü ùN n R p, TQ m 
ùNÛ j Õ R p, úR oÜ ̈ W l × R p, JÕ d ̧ Ó U t ß m Eß § l T Ó j Õ R p G]  
Aû ]  j Õ m ØÝ û U Vô]  Cû Q V Y¯ ùNV p Ø û \  Vô Ï m. ùRô¯ p 
Ö h T d L p® CV d L L j § u Cû Q V R [ Uô]   h t t p s:// w w w. t n e 
a o n l i n e. o r g G u\  T d L j § p Tô o jÕ UôQ Y o L s ®Y W e Lû[ 
ùR¬ k Õ ù Lô s [ Xô m.

H£ Utßm L¯lTû\ YN§ÙPu ×Õl©dLlThP W«p Gu´u.

§\l× ®Zô...

£û\  ¨W l × m úTôWô h P m: K n î § V Rô W o N e L m A± ® l×
 ù N uû] , H l. 22: Rª r SôÓ 
AWÑ Aû ] j Õ j Õû\  K n 
î § V Rô W o L ° u úLô¬ d 
û LûV Rª ZL AWÑ ¨û \  
ú Y t \  j RY ± ] ô p £û\  
¨W l × m úTôWô h P m SP j 
R l T Ó m G]  A k R f N e L j 
§ u Rû X Y o ùS.C X. c R 
W u ùR¬ ® j Rô o.

Rª r SôÓ AWÑ Aû ]  j
Õ j Õû\  K n î § V o N e L m 
Nô o © p ùN uû]  S k R ]  m, 
LÚ îX Bû Q V o AÛ 
Y XL Y[ô L j § p E s[ 
úTôWô £ ¬ V o L.A u T Z L u 
Uô°ûL G§ ¬ p ùN q Yô n d 
¡ ZûU B o l Tô h P m Sû P 
ù T t \ Õ.

C kR B o l Tô h P j § p, 
Tû ZV K n î §V § hP jûR 
Sû P Ø û \  l T Ó jR úY i 
Ó m; ×§V ÏÝ ¨V U ]  jûR 
W jÕ ùN n V ú Y i Ó m; 70 
YV Rô]  Aû ]  jÕ K n î § 
V o L Þ d Ï m áÓ R p K n î § 
V m YZ eL úY i Ó m; N j Õ 
QÜ, A e L u Yô¥ YÚ Yô n 
¡WôU F¯ V o, Y]  j Õû \  
« ]  o, FWô h£ GÝ j R o, K n 
î § V o L s Aû ]  Y Ú d Ï m 
Ïû \  k R T hN K n î § V m ì. 
7,850 Y Z eL úY i Ó m G u 
T]  E s ° hP úLô¬ d û L 
L s Ø u û Y d L l T h P] .

ùRôP o kÕ, Rª r SôÓ 
AWÑ Aû ]  j Õ j Õû\  K n 

î § V Rô W o L s N e L j Rû X 
Y o ùS.C X. c R W u ùN n § 
Vô [ o L ° P m á± V Rô YÕ:

ØR p Y o Ø.L. v Pô # u 
LP kR úR o R # u ú TôÕ 
A° jR Yô d Ï ß §ûV 
¨û \  ú Y t\  úY i Ó m;  
K n î § V Rô W o L ° u ©W f 
û ]  Lû[ BWôV IH G v 
A§ Lô¬ cR W u Rû X û U 
« p Aû U d L l T hP ÏÝ 
® u A± d û LûV ùY° 
«P úY i Ó m; Tû ZV K n 
î §V § hP jûR Sû P Ø 
û \  l T Ó j R j RY ± ] ô p 
AÓ j R L h P UôL £û\  ¨W l 
× m úTôWô h P j § p DÓ T Ó 
ú Yô m G u \ ô o A Y o.

H l.25} C p C k §V L m ë ² v h LÚ l × d ù Lô¥ B o l Tô h P m 
 ù N uû] , H l. 22: E f N ¿ § U u\  ¾ o l × dÏ G§ WôL ùNV p T Ó m BÞ S 
¬ u SP Y ¥ d û L û V Ù m, AR t Ï j Õû Q Vô L f ùNV p T Ó m Ï¥ V WÑ 
Õû Q j Rû X Y ¬ u YÚ û L û V Ù m L i ¥ jÕ Aû ]  jÕ UôY hP 
Rû X S L W e L ° Û m ùY s ° d ¡ ZûU (H l.25) LÚ l × d ùLô¥ B o l 
Tô h P e L s SP j R l T Ó m G]  C k §V L m ë ² v h L h£ ùR¬ ® j 
Õ s [Õ.

A k R d L h£ « u Uô¨X ùNV t Ï Ý d á hP m Uô¨X Rû XûU AÛ 
Y X L j § p  ùN q Yô n d ¡ ZûU Sû P ù T t \ Õ. Uô¨ X f ùNV X o CWô. 
Ø j R W N u Rû X û U « p Sû P ù T t\  á hP j § p ¨û \  ú Y t \  l T hP 
¾ o Uô ]  e L s:

BÞ S o B o. G u. W®, T p L û X d L ZL úY k R o TR ® « p ùRôP o Y 
RôL LÚ § d ùLô iÓ ùNV p T Ó ¡ \ ô o. CÕ, E f N ¿ § U u \  j ¾ o l × dÏ 
G§ Wô]  ùNV p. C kR ¨û X « p, Õû Q ú Y k R o L ° u á hP jûR 
ERûL«  p BÞ S o á h¥ « Ú l T Õ Pu, A§ p T e ú L tL Ï¥ V WÑ 
Õû Q j Rû X YûW Aû Z j Õs[ôo. CkR ®YLôWj§p, Uô¨X 
AWÑ E¬V N hP Bú Xô N û ]   ùT tß, E f N ¿ § U u \  j § p ®[ d L m 
ùT\  úY i Ó m. U j §V AWÑ BÞ SûW  §Ú m T l ùT\  úY i Ó m. 

BÞ S ¬ u SP Y ¥ d û L û V d L i ¥ j Õ m, AR t Ï j Õû Q VôL 
Ï¥ V W Ñ j Õû Q j Rû X Y ¬ u YÚ û L û V  L i ¥ jÕm Aû ]  jÕ 
UôY hP Rû X S L W e L ° Û m LÚ l × d ùLô¥ B o l Tô h P e L s SP j 
R l T Ó m G u T]  E s ° hP ¾ o Uô ]  e L s ¨ û \  ú Y t \  l T h P ] .

JúW Sô° p ì.2,200 A § W¥ EV oÜ  

R e L m ®ûX TÜ u ì.74,320

 ù N uû] , H l. 22:  ù N u û ]  
« p BT WQ R e L j § u ®ûX 
ùN q Yô n d ¡ ZûU A§ W ¥ 
VôL TÜ à dÏ ì.2,200 E V o kÕ, 
ì.74,320} dÏ ® t T û ]  Vô]Õ.

BT W Q j R e L j § u ®ûX 
LP kR JÚ YôW UôL G§ o Tô WôR 
Yû L « p LÓ û U VôL EV o kÕ 
YÚ ¡ \ Õ. YôW j § u ØR p 
Sô[ô]  § e L s ¡ ZûU TÜ à dÏ 
ì.560 E V o kÕ ì.72,160} dÏ 
® t T û ]  Vô]  ¨û X « p, ùN q 
Yô n d ¡ ZûU ¡Wô Ø dÏ ì.275 
E V o kÕ ì.9,290} d Ï m, TÜ à dÏ 
ì.2,200 E V o kÕ ì.74,320} d Ï m 

® t T û ]  Vô ] Õ. 
ùY s° ®ûX Uô t \  Ø m 

C u± ¡Wô m ì.111} d Ï m, L h¥ 
ùY s° ( JÚ ¡úXô) ì.1,11,000} 
 d Ï m ® t T û ]  Vô ] Õ.

R e L m ®ûX EV oÜ Ï± jÕ 
R eL SûL ®Vô Tô ¬ L s N e L j 
Rû X Y o ù_ V k§ Xô p NXô² 
á± V Rô YÕ: N o Y ú RN N k û R « p 
R e L j § u ÁRô]  ØR Ä Ó L s 
A§ L ¬ jÕ YÚ YúR R e L m ®ûX 
EV o Ü dÏ Ø d ¡V LôW Q m. R e 
L m ®ûX úUÛ m EV o kÕ ®û W 
® p TÜ u ì. 80 B « W jûR LP d 
Ï m G u \ ô o AY o.  

AW N û U l × f N hP jûR TôÕ Lô dL  
Bß L hP úTôWô h P m: Lô e ¡ W v

 ù N uû] , H l. 22: A W N û U l × f N hP jûR TôÕ Lô d Ï m 
úSô d ¡ p Rª r SôÓ ØÝ Y Õ m ùT¬V A[ ® p úTôWô h 
P m SP j R l T Ó m G]  Rª r SôÓ Lô e ¡ W v Rû X Y o 
Ï.ù N p Y l ù T Ú k RûL ùR¬ ® j Rô o.

ùN uû]  N j V ê o j§ TY ² p Rª r SôÓ Lô e ¡ W v 
Lh£ « u ùNV t Ï Ý d á hP m ùN q Yô n d ¡ ZûU Sû P 
ù T t \ Õ. Ï.ù N p Y l ù T Ú k RûL Rû XûU Y¡ j Rô o. 
A¡X C k §V Lô e ¡ W v Rª ZL ùTôß l Tô [ o ¡¬ x 
úNôP e L o, A¡X C k §V Lô e ¡ W v ùNV X o ãW w 
ùa dúP, N hP l ú T WûY Lô e ¡ W v Rû X Y o G v. Wô 
ú _  v Ï Uô o B¡ ú Vô o Ø u ²ûX Y¡ j R ]  o.

© u ]  o ùN p Y l ù T Ú k RûL ùN n § Vô [ o L ° P m á± 
V Rô YÕ: AW N û U l × f N hP j û R l TôÕ Lô dL úY i Ó m 
G]  SôÓ RÝ ®V úTôWô h P m SP jR Lô e ¡ W v L h£ « u 
Rû XûU Ø¥ ù Y Ó j Õ s [Õ.  ARuT¥ Uô¨X A[ ® p 
ùT¬V A[ ® Xô]  á hP Ø m, UôY hP, Y hP, ¡WôU 
A[ ® p ÅÓ L s ú Rô ß m ùN uß ©W Nô W m SP jR § hP 
ª h Ó s ú [ô m. AW N û U l × f N hP j Õ dÏ G§ WôL A¡X 
C k §V Lô e ¡ W v ùLôÓ j Õ s[ 6 L hP úTôWô h P jûR 
SP j Õ YÕ Ï± jÕ © u ]  o A± ® l ú Tô m G u \ ô o AY o. 
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Qa.ntl'l6'f,61AlttMU ei"'~ru 29.04.202S.Oi@'11 <Qc,~ (Q!f"ll.O) us,orj!Ml~ a.,L.sq. twWtO»t•(:J) 
@i,.~ _;iLitllffiSf~~, !t.6lus ~-n-01 !\Ml&6mf'lt Q.i!!ll),15 Qa.rrfll"Ahf~ 30Al4.2025 
~<il1J!""').;im,,,J1wn..,v3.3010-~l!,...,.,.,u_~..;o!JW:.,(lu. 

'T"' ~U$/li""&ll'<i&ir: 
1 JJW ~L(I. f!Slalkaulf 29.04.2025 -~ ie;, °'"~ 10.00 1n~~ (;LundL Qg,,11MHl'>n_..,, 
e9.20,00()f-Qai9t~Cruffff@ul. 
t. fJflJ~ ffll~ J.b9M,o;Q114'1f 10% llll~ «le6',\!b~'5ffl ~ fJW ~ wrmlfb 
~ Auila Cr,1,11~ffl'1J~1Cuit11nlilit .~1n,;u1S..:.u o11d ~All!J{i'ityml (!p{,..-~Nu11ri lt1Q.116\..Affl1S.. 
3. ~.,,;,j!hi> .&.w@o J181>"".tlrn ~•!filll!i>~. .e.,,_,.;,...,,.\!!l"«;\O o.m,<i) .,;,,. ollj,ji;,!ljlll,i, 
o;i...:i,:,c,,.; .... 11' 
4. €l5"««Umrt!Jtil ~M&a;moffl r,8J~fb lfi'Ttta.111.r.&Cn.. 15tililfl ffif'u6,a.Crua- &1n.llf.l!i;tt; (!P~ t.Aa:tt.o 
LEl'.i:n-@ 
5.a.i..tir!tlfd a.rlr11.11Cn g1iil~,!l(!.~ulf¢lrur~nr4J~e.ill'§16:llmO.!ia;t!!,~@t!ilQ..art!~it. 

~ 
cc 

••c ... 4'1.-"'"dia 0.-11uf •1-cir15~ Qu llJf -•e • • · ~Ul.'.L (.tv11uN1) .._, 

1 ~6,(WI Oi?}'M" 0 43069511462 18-00-2024 158 
2. ,,t!IMl• fUIIU u11~n,,11 R 43008667535 18•00·2024 15,5 
3. Qo.11~'\!i.1M1N:J,iwi dif:1(!9111111 M .;1112473$68 02,,07-2024 72.2 , . c;\e;a{,a!OH!il!:!Jr HlawrM 431 16430343 03-07-2024 71.8 
5 . G\!f.fl'~l!!lf tJl'~•irK 43158796794 16-07-202.t 14.8 

:::
~ 22.0•U02!i i,,ffln.••'1ul~mf. 
Ul='lttW...- l.lll'W~ wCu: CUN& 

sf s;,~~IJrn a.El~s:s;..ru~ 
-- 6'</bfh~I.O Q>U (ITTITQJ'ffil @)e!))LI --

6ll(!!;U>rr~u u£Ji-6ll lll/D!!llU> ~ ~mU> j (!!;wuu Q u!!ll6ll~/Da;rr~ uii6ll l&~j (IDCW) 
8i!b!hUID ihlu!se.wro l,U61imL ,!ll!!)rr,l!l\nflJOOUrr61! 8i!MJUID IIJ!)6nll!I &WQu!lnl t'61ib1QLC, LllsilQl(!llO @CL~ 'll> (!}. 10/, i!P!I\ ~Lllru ~&llu u&l~!lf ID!Dlll)D (!ll6ll/h6Gl!b 
~®UIUJ QuQ111!,6Gl6U (IDCW) ~~$j !il6111!,ni. ®l!/,sil(!llQIID ~!flQUf Q11n(Ba~iil611i\J: 

U16'>1 IDCW Ql!l"'"',r; 
. 

~ ui,ml.(!,oo~ NAV 
i#it'..L/i;;li6il' Quwt ;li'L-L U> / 68i)!;UUU> 1&15t' (~ 1\1,>l?L-i!,~ (<5,) iJ'IIJl''1l 17, 2025 (e;.) <'J!iir!ll 

• ai-Ji;:f;Jru, ~QL&Jin:. 6U19&awn!lll ,9ilillgwn!lili@ IDCW ~u.lD 1.367 39.0631 . . . . . 
,n"OI,.. 0 dJSJll1.- @.wiq ~!JUE6iol@ IDCW ~~uh 2.282 65.1867 

ai-~ ELSS 
6U19&1!1Dntm 816!11JWn~ IDCW ~LI.ID 16.056 401 .3922 (&ui,m, CS-.g- .♦.ustlrrt'.. 

a;-~ ,0 A u rra;.si'a:. 6U19&1!1Dnllll ,9ilillgwn~ IDCW ~LI.ID 6JU96U 1.630 40.7378 
,o~ ~Pilil ~!JU.ll!rnl@ IDCW 4luh 25, 2025 1.768 44.1885 

ai-;i.!;_,rw IM)~ 18,si, !11,9&1!1Dn!lll ,916llgWn!lili@ IDCW ~Li.ID 2.579 64.4634 
0 I> .u,r;mt'.. ~IQ ~!JUE6iol@ IDCW ~uo 3.468 86.6996 

ai-~ .-cl!Ji'al «&1110 S119&awn8ll IDCW ~LI.Ii> 1.188 16.9750 . . . 
o .uomL m~~ IDCW ~Ll.UI 1.273 18.1836 

# ,!ll6il~ @irolWii:.L 13§,if) 6lllllillla,lb ,!lllOOlnl!, Jf>IT611ITII> @ffln6il ,!ll~_@') ~ rur;mla ~rr6il. 
' &l(!jWIT6MID 6B!f;l~n11,lb Qswwuu(Bti>'IDCW Qs~g,Ll.l(Blb, 611~ !l,lll>l)TIII, (!llWU)6il l.!tq!b!!IO GlSUJwuu(Blb. 
IDCW GlB§lli!b~!bool~ LIi!/, ~li,Ja;61\lm NAY, iol.Jn(Th~~rr6\>, Qail!!i.~!!i6" lD/jJll)JW BLWt.yj6ll Qrulifll ,!)1611~ @i~Ul. IDCW Gl8§)ll~_!b9J 616fflU~ ~ 
UJ,sii(B&@i illwl&,;u ®dJuLllC(B6it611 IDCW &16l16iill&6un &l6U~ ai6GlL&ll>&IJnlQW 6!ijllJIUJT1il&11,!i;&iqw lll~ullsii ,!)16116fillllrun, i&Dill6\l @i!J\lwli.uuL(j)6it611 u4)6lJ!i. 
13§,~~ll.lQ, 61{11 @i6Gl!!)6llITII> @ffiIT!)llW s~. ll>L~!I, !MIOO GlBUJ~!DEil 61g)janru!i.~6iJ !f;l6Gl9J!i.g,\1))&8,6\l111D ,!lliOOJ{II @IOOlnwro @Q?M~lb. illwlll6U @i!J\lu.\11.uuCL 
~u.li.Jalil\16i1 IDCW 6il®LLl!b~6il iw t2.6il6l1 ~-lb~ UJ,dllL~9JL~&@ID, llllD!i)&!J\lw u~ lllg,~ull6\> UJ,lllllL 18§!©n60L~a.6iilli'il u!!)illwCiqw IS~li'ill!)llb, IDCW mu 
GullJ6ll!b!Dll!, t2.@6mwuJ6IDLUJ6l.lja,6il. 18ui~&.L IDCW ~&I ID!DV)IIO U~6lj Ill~ 8!,alw6Gl&1 &~!6!JID iw6iutQ 11,lbQ.i@ll 6fikEIQu:.iq6i! @w&~&sit @i(!96lll60 
liJUJW 21, 2025 lll~uSlu. e,!iJ!U!fl&6Glll> ~1Dn61Ri~lll ~11>~&!1\UU:.L~. 

@uil: Qa6'i!6Gl61R 
Ol!!,!,\l: liJU~6\l 23, 2025 
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..J5i!Sll"W .91Q,...:, !l..0.,>tilQ,.llir.:.. aal>Qum .-tit£GilLt:.<!,os•ora;, 

ir,-. ,!)fffiii; ~U>ll'D' 

tfif!JJ,t1Q1jj~~ir r.! .t1u1w,rr11i & ..,,iu)..nS!flfJriniu 41/r'JJ1i 

a.tr,ti.luO;rL. .Dl~~UI 1 i>l!JJ & 2ou,,J,J p,6m0, Jo{b~11W L,)uft,;u, 
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uiu.,,aia;!ill6t) :.uooi.. (!J'i,;.il(J,a,;m 1Fji;mj1; ,91u1rwm.ia,;~(!!> L..LULLmlill , 
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