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Intellect/SEC/2025-26                                                                                                               May 13, 2025 

1. National Stock Exchange of India Ltd.,                                                                              Scrip Code: 
Exchange Plaza, 5th Floor, Plot No. C/1, G Block, Bandra Kurla Complex,                       INTELLECT 
Bandra (E), Mumbai – 400 051. 
 
2. BSE Ltd.                                                                                                                                     Scrip Code: 
1st Floor, New Trade Ring, Rotunda Building, PJ Towers,                                                    538835 
Dalal Street, Fort, Mumbai – 400 001. 
 
Dear Sir,  

Sub: Intellect expands Leadership with the appointment of Dave Thomas as Head for Credit Unions 
and Small & Mid-market FI segment 

Intellect Design Arena Ltd, a global leader in first-principle-based enterprise-grade financial 
technology, has strengthened its global sales leadership by appointing Dave Thomas as Head for 
Credit Unions, Small & Mid-market Financial Institutions, Intellect Design Arena Inc. In his new role, 
Dave will also oversee Forge operations, ensuring a smooth and seamless experience for our clients 
during this critical period. He will also lead Intellect’s expansion in the Canadian market for eMACH.ai 
Digital Engagement Platform amongst Credit Unions and Banks. 
 
Dave is a seasoned technology leader known for enabling organisations to transform their technology 
landscapes. Before joining Intellect, he served as Chief Technology Officer at Central One. 
 
Please find enclosed herewith a copy of the proposed Media Release dated 12th May titled “Intellect 
expands Leadership with the appointment of Dave Thomas as Head for Credit Unions and Small & 
Mid-market FI segment.” 

Kindly take the above information on record.  

Yours Truly, 
for Intellect Design Arena Limited 
 
 
 
V V Naresh 

Company Secretary and Compliance Officer 

Membership No.: F8248 

 

        Encl: As above 

         

https://www.intellectdesign.com/


 

Intellect expands Leadership with the appointment of Dave Thomas as 

Head for Credit Unions and Small & Mid-market FI segment  

 

Toronto, Canada, May 13, 2025: Intellect Design Arena Ltd, a global leader in first-principle-based 

enterprise-grade financial technology, has strengthened its global sales leadership by appointing Dave 

Thomas as Head for Credit Unions, Small & Mid-market Financial Institutions. In his new role, Dave will 

also oversee Forge operations, ensuring a smooth and seamless experience for our clients during this 

critical period. He will also lead Intellect’s expansion in the Canadian market for eMACH.ai Digital 

Engagement Platform amongst Credit Unions and Banks. 

 

Dave is a seasoned technology leader known for enabling organisations to transform their technology 

landscapes. Before joining Intellect, he served as Chief Technology Officer at Central One. His extensive 

career also includes over 25 years at Accenture, where he held several senior roles. His appointment at 

Intellect comes alongside 140+ talented professionals who joined Intellect after the successful transfer of 

Forge and Member Direct from Central One to Intellect in March 2025. 

 

Rajesh Saxena, CEO, Intellect Consumer Banking, said, "Dave brings a wealth 

of experience and a strategic vision that will be invaluable as we usher in a 

new era for Credit Unions in Canada and Banks. His track record of 

modernising and optimising technology infrastructures makes him the perfect 

leader for this transition. Dave’s appointment underscores Intellect’s 

commitment to providing a superior experience to Credit Unions & Banks in 

Canada.  We are excited to welcome Dave to our team and look forward to his 

contributions."  

 

Dave Thomas, EVP & Head, Credit Unions, Small & Mid-market FI segment, 

Intellect Design Arena Inc said, “I am excited to take on this new challenge 

with Intellect. The eMACH.ai platform, which is the foundation of all Intellect 

offerings, is precisely the type of technology that can help Credit Unions and 

Banks to provide a world-class experience in Canada. Guiding Credit Unions 

in the adoption of these innovative technologies aligns perfectly with my 

passion for creating meaningful member experiences. I look forward to 

collaborating closely with the talented team at Intellect to ensure a successful transition.” 
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About Intellect Design Arena Limited​

Intellect Design Arena Ltd is an enterprise-grade financial technology leader, providing composable and intelligent 

solutions for futuristic global financial institutions across 57 countries. Intellect’s revolutionary  First Principles 

Thinking-based Enterprise Connected Intelligence Platform, eMACH.ai, is the most comprehensive, composable, 

and intelligent open finance platform in the world.  With an impressive array of 386 microservices, 650 events, and 

over 2015 APIs, eMACH.ai enables financial institutions to design and deploy future-ready technology solutions 

that provide a significant global competitive edge. 

With three decades of domain expertise, Intellect offers a full spectrum of banking and insurance technology 

products through four lines of business: Global Consumer Banking (iGCB), Global Transaction Banking (iGTB), 

IntellectAI and Digital Technology for Commerce (iDTC).  Intellect is a pioneer in applying Design Thinking and our 

8012 FinTech Design Center, the world’s first Design Center dedicated to Design Thinking Principles, underscores 

our commitment to continuous and impactful innovation, addressing the ever-growing need for digital 

transformation. We proudly serve over 500+ customers worldwide, supported by a diverse workforce of solution 

architects and domain and technology experts in major global financial hubs. For more information about Intellect, 

visit https://www.intellectdesign.com/ 
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